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KpaTtknin 0630p oonroBbix pbiIHKOB
BTopHuk 28 nonn 2009 ropna

KnioueBble MHANKATOPbI pbiHKa

Tukep 27wion  3mmax 3mmin 12mmax 12mmin
UST'10, % 3.72 3.95 3.01 4.08 2.08
Rus'30, % 7.40 8.21 720 12.55 5.59
013'46018,% 11.76 1595 1042 1595 7.09
Libor $ 3M,% 0.50 1.04 0.50 4.82 0.50
Euribor 3M,% 0.91 1.38 0.91 5.39 0.91
Mibor 3M,% 1199 1576 1186 30.88 6.33
EUR/USD 1423 1429 1311 1576 1.245
USD/RUR 30.73 3341 3055 3634 2333

MwupoBble pbiHKM obnurauunmn

KoTupoBKiM KasHauenckux obnuraynin CLUA Buepa npo-
DOMMKNNN CBOE 4-OHEBHOE CHW)KeHMe Ha poHe mno3u-
TUBHbIX JaHHbIX C pblHKa HeaBmkumoctu CLLUA 1 HOBbIX
pa3smelleHun treasuries. CMm. cTp. 3

CyBepeHHble obnuraumm PO

PocT KOTUPOBOK CyBepeHHbIX eBpoobnuraunin Poccun
NMPNOCTAaHOBWUIICA — MHBECTOPDbI pewnin B3ATb May3y B
OXXNMAaaHMM HOBbIX AOaHHbIX MaKpPOCTaTUCTUKA CLUA, a
TakXe QUHaMUKM 3anacoB HedpTu 1 HedbTenpoayKToB 3a
npeabioyLyto Hepento. Cm. cTp. 3

KopnopaTusHblie py6neBb|e obnurayum

Ha Toprax B NOHefenbHUK MOKYMKU B CEKTOpe KOpMo-
paTuBHbIX 6ymar n obnurauuin PUMOB npogomxkunuce.
OpHako 3HaunTenbHbIN CNPOC Ha pybnesble obnuraunm
6bl71 3aMeTeH TONbKO C yTpa, 3aTeM aKTMBHOCTb WHBe-
CTOPOB HECKOJIbKO cnana — nen Ha pblHKE HayuHaoT
nccAaKaTb. CM.cTp. 4

HoBocCTn n KommeHTapumn
KybaHbaHepro nposefeT gonsMuccuio Ha 5,95 mnpg.
py6. Ana npvBneyeHnAa 6100KeTHbIX cpefcTB. Cm. cTp. 2

KaneHpapb cobbiTuin ceroaHs
CLUA: MhpeKc ueH Ha xunbe oT S&P/CaseShiller 3a main.

CM. cTp. 6
Makpo3KOHOMMYeCKue nHarnKaTopol PO W3meHeHne

BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%
NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%
NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3
(mnpg. py6.) (01.07.2009) (01.06.2009)
MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4
(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 413.0 467.5 -54.5
Neno3unTbl 6aHKoB B LI *) 295.1 3109 -15.8
Canbgo onepauuin L PO *) 224 37.8 -154

*) B Mnpg. py6. Ha paty  (28.07.2009) (27.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru
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HoBOCTU n KOMMeHTapumn

MaKkpo3koHOMMKA N BaHKOBCKas

cuncrtema

Deduunt 6logxketa PO B 2009 r. cocTtaBuT 3,6 TPJIH.
py6., nnn 9,4% BBI1, coobwmnn aAnpekTop OaXeTHOro
aenaptameHTa MuHouHa PO AJlaBpos. OH gobaBun, yto
npuBneYeHne CPeacTB 3a CYET BbiNyCKa eBpoobanrayunii
B 2010 r. coctaBuT 613,6 mnpa. py6. ($18,3 mnpa.), a
ob6bem DoHaa HauMoHanbHOro 6narococtossiHms B 2010
r. cocTaBuT 2,8 TpsH. py6., unun 5,5% BBI.
Motpebutenbckue UeHbl Ha 6eH3UH B PO B nioHe 2009
r. Bblpocnn Ha 8,8% no cpaBHEHMIO C NpeabliayLmm Mme-
cauem, € Havana roga 6eH3nH nogewesen Ha 2,8% - Ao
19,4 py6./n, coobwun Poccrart. LleHbl npon3Boantenei
Ha 6eH3nH B PO B mioHe 2009 r. Bbipocn Ha 25% no
CpaBHEHMVIO C MnpeAbiaywmmMm mecAauem, C Havana roga
yBeNMUMAnCb Ha 44% - no 11,12 py6./n.

Ha @¢oHe rnosBbileHns LyeH Ha HEePTL 1 SKCITOPTHbIX 10-
LINH LeHbl Ha 6eH3UH B P® MOKa3aau CyLyecTBeHHbIV
pPOCT u utoHe. [IpofgoIMKEHNE AAHHOIo TPEeHAa MOXKET
HerarvBHO OTPA3UTCA HA POCTE UHPAALUU B CTPAHE U
yRecroyeHuu oty Lib.

baHk Poccuu: ctaBka otceyeHmA Ha aykumoHe LIb PO no
npefocTaBneHnto GaHkaMm KpeautoB 6e3 obecnevyeHus
coctaBuna 12,76%, obbem pasmelleHuns - 58,347 mnpa.
py6. Bcero Ha aykuuoHe npegnaranocb 75 mnpg. py6.
CpPOKOM Ha 1 rog nog MMHNMaNbHYO NPOLLEHTHaA CTaBKy
-12,75% rogoBbIX.

MpoussoncTBo anekTposHeprum B PO B 2010 r., co-
rnacHo ceogHomy 6anaHcy OCT, no HeoduUMaNbHbIM
OaHHbIM, OXKupaeTca Ha ypoBHe 990,9 mnpga. KBT/y, co-
obuwaer PBK. CornmacHo coumanbHO-3KOHOMUYECKOMY
nporHo3y P® Ha 2009 r., noTpebrneHne sneKTposHeprum
B PO B TeKkywlem rogy okmpaetca Ha ypoBHe 1 TprH.
KBT/4, uto Ha 1,7% Hu>Ke ypoBHA 2008 .

Takum o6pa3om, CHUXKEHME MPOU3BOLACTBA 3/3 10 CBOL-
Homy 6anaHcy OCT B 2070 r. oxugaerca Bcero Ha 3% (B
2008 r. npou3BofCcTBO 6e3 yyera 3/1eKTPOCTaHUni po3-
HUYHOro PbIHKa 1o 6anaHcy cocrasuio 10234 mipg.
KBT/Y). 97O roBOpUT O TOM, 4TO, C OGHOU CTOPOHDI, 3/1EK-
TPOSHEePreTuyecknyi CeKTOp OKa3alsl 3Ha4YUuTe/IbHOE CO-
TIPOTUBIIEHNE KPU3UCY, a C APYIovi — HEOOX0[4MUM repe-
CMOTP paHee yTBEPKAEHHbBIX UHBECTIIPOMPamMmM SHEPIro-
OMIIaHWYI C y4E€TOM HOBBIX PbIHOYHbIX PEAITHMI.

HoBocTun pbiHKa ob6nuraummn

Meuen 30 niona 2009 r. HauHeT pa3meleHne obnuraynn
cepun 04 o6bemom 5 mnpg. py6. Kak coobujanoch pa-
Hee, MpuBIieUYeHHble cpeacTBa OyAyT HampaBfieHbl Ha
CTPOUTENIbCTBO KeJIe3HOM [Ooporv K DfbrMHCKOMY
YrofibHOMY MecTopoXKaeHuto. Bcero y amuteHTa 3aperu-
CTPUPOBAHbI BbINMYCKM obnurauuin Ha 45 mnpg. pyo.

P> nonHocTblo pasmecTtunu obnurauymm cepun 17, 18 n
19 o6wmm ob6bemom 40 mnpa. py6. co cpokom obpalle-
HMA 9, 10 n 15 neT cooTBeTCTBEHHO. CTaBKa KynoHa no 9-
neTHUM obnuraumam cepumn 17 6bina ycTaHoOBEHA B pas-
Mepe 14,05% rogoBbix, no 10-neTHUM obnuraumam ce-

pun 18 - B pasmepe 14,25% rogosbix, no 15-neTHum obnu-
rayvam cepumn 19 - B pasmepe 13,50% rogosbix.
CnHTeppa onpegenuna CTaBky 3 KyrnoHa no AebloTHbIM
obnurauuam Ha 3 mnpg. py6. B pasmepe 17,5% rogosbix,
cooownnn B KomnaHmu. Beinnatbl No 3 KyNnoHHOMY [JOXO-
Oy [OMXKHbl cocToATbcA 4 deBpana 2010 .

HoBOCTU SMUTEHTOB

Ky6aHbsHepro nposefeT AonaMuccuioo Ha 5,95 mnpa.
py6. onA npuBneyYeHnNs 6IOOXKETHbIX CPeacTB. AKLMOHepPDI
KybaHbaHepro Ha BHeouyepefHOM cobpaHuu omobpunn
pasmMelleHre JOMONMHUTENbHON SMUCCUM aKUuMn Ana pea-
nv3aumm NHBECTULIMOHHBIX MPOEKTOB KOMMNaHUN.
LoKkannrannzayma KOMMAaHuu rMO3UTUBHO CKaXKeTca Ha
KPEAUTHOM KayecTBe SMUTEHTAE, OYMaru KOToporo Topry-
FOTCA C JOXOHHOCTHIO HA YPOBHE 17% rofoBbiX rpu Jropa-
Yy okosio 1 roga. OTHOLEHNE [OJIT/KArnTas CHUIUTCA C
0,77x rno utoram | kB. 2009 r. go 0,48x rnocne yBeIm4eHnua
YK. Kpome toro, yuntbIBad nOTEHLNAS Pa3BUTUA PEMMUOHA,
KOMIMaHUA UMEET XOPOLUNE MEPCIIEKTUBbI (TEKYLYNI YObiI-
70K B | KB. 2009 r. CBA3aH C CE30HHOCThIO HOBbIX MMOLKITO-
YEHUV K CETAM).

MK «Aukcm» B | n/r 2009 r. yBennuwnnia Bbipy4yky Ha 16% no
CpaBHeHMIO C aHanornyHbim rnepuogom 2008 r. — go 26,75
Mnpa. py6. B nonnaposom sKkBMBasneHTe obLlas Bbipyyka
coctaBua $809 MIIH., UTO Ha 16% MeHblUe aHaNorM4YyHOro
rnokasatensa 2008 r.

IOTK nnanuvpyeT npuBneyb Kpeant obbemom 3 mnpa. pyo.
KomnaHmAa ob6bABuna OTKPbITbIA KOHKYPC Ha OTKpbITMe
KpeaAUTHOM IMHUM CPOKOM Ha 3 rofa noj MakCMMarsbHYo
ctaBky 18,4% rogosblix.

Fasnpom HedTb No PCBY B | n/r 2009 r. cokpaTuna yunc-
Tyto NpurbbIIb B 2,35 pa3a No CPaBHEHUIO C TEM Ke Nepuo-
aom 2008 r. — oo 26,36 mnpg. py6. Bo Il k.. c.r. unctaa npu-
6b11b Ma3npom HedTn coctaBuna 18,457 mnpa. py6b., uto B
2,3 pas3a 6onble, yem B | KB. C.Ir. OTO NMPOU3OLINIO K3-3a
pocTa MUPOBbIX LieH Ha HedTb 1 NoyYeHna JOXO[0B Mo
KYPCOBbIM pa3HuLaM, OObACHWIN B KOMMaHU.

MO3CK B 2008 r. no MCOO nonyuuna 4nctyio npubbinb B
pasmepe 6,7 mnpa. py6., uto Ha 5,6% 6onblue No cpaBHe-
Huto ¢ 2007 r. Bbipyuka coctaBuna 65,3 mnpg. py6., ysenu-
uMBWKUCb Ha 35%, BanoBaA Npunbbinb MOI3CK 3a 2008 r.
coctaBuna 9,8 mnpa. pyb. (poct Ha 2%), npubbinb JO Ha-
noroo6noxeHus - 7,9 Mapa. pyb. (CHuxeHve Ha 11%).
LMHamMuYHbIV POCT PUHAHCOBbIX MoKasaresevi 3a 2008 r. B
3HaYNTEIbHOV CTEMNEHU [MPOU30LLIEST 3a CYET PUCcCoesu-
HeHuAa K MOICK OAO «MocCKkoBCKasa ropogckasa 3/1eKTpo-
cereBas Komriarusar. oy 3ToM, 06 bEGUHEHHAS KOMITAHMA
[10Ka3a/1a CHUXKEHNE PEHTAOE/IbHOCTU U POCT HOJSIrOBOM
Harpy3sku — rnokasaresib Yuctoivi 4osr/EBITDA ysennynica
3arogqcl,7xgo27x.

MasnpombaHk: HabniogatenbHblli coBeT B3ba opobpun
BblaeneHve MasnpombaHKy cy6bopanHUPOBaHHOIO Kpeau-
Ta B pa3mepe 75 mnpg. py6. Kak noAcHWN paHee npembep-
MuHuncTp PO B.MyTuH, npegnonaraetca, uto NasnpombaHk
BO3bMeT Ha cebs 06513aTeNbCTBO MO BblAENEHUIO Ha 3TY
CYMMY 3aMiIMOB NpeanpuATUAM pearibHOro CeKTtopa 3Ko-
HOMWKMW.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOW BanoTe

Kpuble poxogHocTtn UST
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UHpukaTtop 27wmon  3-mec  3-Mec  12-mec  12-mec
MaKC. MVH. MaKC. MUH.
UST'2 Ytm, % 1.04 1.40 0.84 2.63 0.65
UST'5 Ytm, % 2.59 2.92 1.96 3.37 1.26
UST'10 Ytm, % 3.72 3.95 3.01 4.08 2.08
Rus'30 7.40 8.21 7.20 12.55 5.59
cnpag k UST'10 367.40 52040 366.20 919.00 158.70
Rus'28 Ytm, % 7.99 8.54 7.80 11.46 6.02
cnpag k UST'10 42640 552.70 403.80 904.80 198.30
IOunHamuka cnpana Rus'28 n Rus'30 Kk UST'10
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Jlnpgepbl NnageHns 1 pocTa pbiHKa BanOTHBIX
KOpnopaTuBHbIX 06Mraumn

AFK-11 | -61.6
Evraz-9| -56.7

Alrosa-147 -43.4
Gazprom-1 27 -30.6
Gazprom-347 282
Gazprom-1 57 -21.6

Megafon—97 -20.5
MTS-10 | -15.9
NorNickeI—97

Gazprom-9'oct

65.1
76.7
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M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 27/7/2009

80

O6nuraummn KasHavencrsa CLUA

KoTnpoBku KasHauenckux obnurauyuin CLLUA Buepa npopomkunuv
CcBOE 4-AHEeBHOE CHUMXXeHMe Ha GOHEe MO3UTUBHDBIX AaHHbIX C PblHKA
Heasxumoctn CLUA n HOBbIX pa3melieHun treasuries - [oxon-
HocTb UST’10 Bblpocna Ha 6 6.n. — o 3,72%, UST'30 —Ha 9 6.n. — go
4,63% ropgosbix. NpogonxatLye NocTynaTb € pbiHKa »unnba CLUA
ONTUMUCTUYHbIE [AHHble CMOCOOCTBYIOT POCTY MHTEpeca WHBE-
CTOpPOB K 6onee [OXOAHbIM aKTUBaAM, HEXenn amMepuKaHcKue
treasuries. Buepa MuHuctepctso Toprosnu CLUA coobwuno, uto
ob6bem npopak HoBbix gomoB B CLUA B ntoHe 2009 r. ¢ yyeTom ce-
30HHbIX KonebaHum Bblpoc Ha 11% Mo cpaBHEHUIO C NepecmoT-
PeHHbIM MoKasatenem 3a man 2009 r. — go 384 TbIC. eguHUL, YTO
CyLLeCTBEHHO MPEBbLICUIIO OXNAAHUA NHBECTOPOB Ha ypoBHe 350
TbiC. B ronoBom ncuvcneHnm o6bem npogak HoBbix gomos B CLUA
B MtoHe 2009 r. ocTanca HuKe 3HayeHuA npedbigyliero roga Ha
21,3%. CerogHA oXmpaeTca nybnvkauma MHOEKCa LeH Ha Xuibe
3a mal 1.r. ot S&P/CaseShiller — nHBecTopbl oXXKnaatoT 3amenneHns
nageHunaA LeH Ha xunbe. [laHHble C pblHKa KNJ1bA CBUAETENbCTBYIOT
O BOCCTAHOBNIEHUN AAHHOro cekTtopa skoHoMmukum CLUA, ¢ koTopo-
ro v Hayanca TeKywmuin rnobanbHbl KPU3NC. 3HaUYNTEeNbHOE fAaB-
NeHne Ha KOTMPOBKM treasuries MpoaosiKaloT OKa3biBaTb HOBble
pa3smMelleHns 6ymar ansi NoOKpbITUS PEKOPAHOro Oo»KeTHOro ae-
éuymta CLA. Buepa 66110 npogaHo 20-neTHux TIPS Ha $6 mnpga,.,
cerogHa coctontca pasmeweHne UST'2 Ha $42 mnpg., B cpedy -
UST’5 Ha $39 mnpa. v B yeTtBepr - UST'7 Ha $28 mnpa. HesHauu-
TeNbHYO noadepx Ky Oymaram oKasano ouyepegHoe 3afaBfieHne
MUHUCTpa ¢uHaHcos CLIA T.lenTHepa B pamMkax amMepuKaHo-
KUTANCKNX NeperoBopoB Ha BbICLUEM YPOBHE, MOLYEPKHYB, UTO
amMepurKaHCKaa agMUHUCTPaUnA CTaBUT 3a4ayvy MOBbICUTb YPOBEHb
HaKOMNEHU 1 3HAUUTENIbHO COKPaTUTb Aeduuunt K 2013 1. N3 cTa-
TUCTUKN CErOAHA TakKe OXugaeTcs nyonukauua nHaekca notpe-
OUTENbCKOro foBepua 3a 1osb 1 NPON3BOLACTBEHHOW aKTUBHOCTU
OPB PuumoHpga. MNMpu NO3UTUBHbBIX AaHHbIX CHUMEHNE KOTUPOBOK
treasuries Ha CErogHALWHNX TOPrax MoOXeT NPOAO/IKUTbCA.

CyBepeHHble eBpoobnuraynm PO

PocT KOTMPOBOK cyBepeHHbIx eBpoobnuraumin Poccun npuocta-
HOBWICA — MHBECTOPbDbI pelwunnn B3ATb Mnay3y B OXUOaHWWN HOBbIX
AaHHbIX MakpocTaTuctukuy CLUA, a TakKe gMHaMUKM 3anacoB Heob-
™" 1 HebTEeNPOAYKTOB 3a Npeablayllyto Hefento. B pesynbTtate no
MTOram TOProB NMoHefeNbHUKa MHAVWKATMBHaA JOXOAHOCTb BbIMyc-
ka Rus’30 octanocb Hen3meHHoN - 7,40% rogoBsbix. Cnpag mexay
POCCUNCKVMUN U amepUKaHCKMK 6ymaramu (Rus’30 n UST'10) cy-
3UncAa Ha 7 6.n. - oo 367 6.Mn. 3a CYET pocCTa AOXOAHOCTEN amepu-
KaHCKMX rocoymar. MakTnyecknm Ha MecTe OCTanMCb KOTUPOBKU
Oymar gpyrux pasBuBalOLMXCA CTpaH - UHAaeKc EMBI+ cHu3mnca
TakXe Ha 8 6.n. — go 378 6.n. B npepasepun nybnnkaumm gaHHbIX
no 3anacam HedTu n HedTenpoaykToB B CLLUA oT AMepuKaHCKOro
VIHCTUTYTa HedpTM Ha pblHKaxX >HeproHocuTtenen HabnwgaeTtca
CHMXKEeHMe aKTUBHOCTY Tpenaepos. Kpome Toro, mo Hawuvm oueH-
Kam, AN1s NPOoAOIIKeHMA pocTa HedTAHbBIX LieH HeoOXoA4UMbl HOBbIE
CyllecTBeHHble ApanBepbl, 1 Ha poHe NpoAoKaloLeroca pocrta
3aMacoB Mbl He UcKoYaem GpuKkcaumm npubbinm, YTo HeraTMBHO
OTpPa3nTCA Ha CyBepeHHbIX 6oHAax HedpTeaobbIBatOLWMX CTPAH.

KOpI'IOpaTI/IBHbIe eBp006n|/|rauvw|

OunHamuka 6ymar B KOPNopaTUBHOM CErMeHTe eBpoHbOHAOB OCTa-
eTcAa 6e3 M3MeHeHUi i — OCHOBHas aKTMBHOCTb MO-MpPeXHeMy Co-
CcpefoToYeHa B HOBbIX BblMyckax Masnpoma. B octanbHbix 6Gymarax
Habno[alTCA CNOKOWMHbIE MOKYNKU. o Halwemy MHeHMIo, Ha Te-
KYyLMIA MOMEHT JajibHENLUA POCT PblHKA BeCbMa 3aTpyAHEH Mo-
cne NPOAOIXKUTENIbHOTO paniuv — B GnuvKalillee Bpemsi Mbl OXuga-
emM nnbo HebonbLLyo KoppeKuuto, NIM6o 6OKOBOEe ABMXKEHME PbIH-
Ka.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 27/7/2009
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* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nuraumnmn pepgepanbHoOro 3armma

e Ha poHe pacTywmx KOTMPOBOK HaLMOHANIbHOW BastoThbl
cnpoc Ha nukeugHble OM3 Ha Toprax B MOHeAeNbHUK MPo-
Jomkunca — obbem Topros NpesBbicun 2,6 mnpa. py6., 06b-
emMm cgenok — 75.

e Hanbonee akTMBHO TOpryemblM BbIMYCKOM BYepa cTan
O®3 25066 — MUHOUH cmor Aopa3mecTuTb Ha Toprax 1,7
MJTH. HOBbIX 6ymar. [pr 3TOM KOTUPOBKM BbiNyCKa BbIPOCN
Ha 0,05%, poxogHOCTb cHU3unacb go 11,36%. Takxe pery-
nATOp Npopjan B pblHOK 146 Tbic. 6ymar O®3 25064 — po-
XO[HOCTb BbIMyCKa CHM3MNacb npm 3tom go 11,58% ropo-
BbIX.

e HeoXngaHHO NUKBUAHOCTb BO3HUKNA B OM3 46003 (no-
raweHuve B utone 2010 r.) — no 6ymare npowsio 7 cAenoK Ha
622 MIH. pyo.

e B uUenom cuTyauma Ha pbiHKe pa3BMBaeTCA AOCTAaTOYHO
npepckasyemMmo — MHBECTOPbI MPUCTaNIbHO CnedAT 3a Kypcom
6VBanNtOTHOM KOP3nHbl 1 cTaBkamu NDF.

KopnopatuBHblie o6nurayum n PuMOB
e Ha Toprax B nNoHeAenbHMK MOKYMKN B CEKTope Kopropa-
TUBHbIX 6ymar u obnurauni PUMOB npogonxunnce. Og-
HaKO 3HauynUTesbHbIA CNPOC Ha pybnesble obnuraymm Obin
3aMeTeH TOJIbKO C YTpa, 3aTeM aKTUBHOCTb WHBECTOPOB
HeCKONbKO Crana — e Ha pbiHKe HaUMHAIOT UCCAKaTb.

e PX]] BUepa MOMHOCTbIO pPasMecTunn obnuraunm cepui
17,18 n 19 obwmm ob6BEMOoM 40 MApa. pyb. CO CpOKoM 06-
paweHna 9, 10 n 15 neT COOTBETCTBEHHO, CTaBKU KYMOHOB
coctaBunu 14,05%, 14,25% n 13,50% rogoBbiXx COOTBETCT-
BeHHo. B pe3synbtate PXK[] 3aBepinnu pasmeleHmne scex 7
cepuin obnurauynin obwrm obvemom 100 mnpg. py6., 3ape-
rMCTPUPOBaHHbIX B Hayane roga.

e Kpome Toro, Meuen coo6wusn, yto 30 utona 2009 r. Hau-
HeT pa3MelleHne obnurauymnm cepum 04 obbemom 5 mnpa.
py6. ona dMHaHCMpPOBaHUA CTPOUTENBCTBA »KENe3HOoW Ao-
porv K nbrmMHCKOMY YroslbHOMY MecTopoXxpeHuto. Mbl He
oXunpaem, 4to MHOPACTPYKTYpHble obnuraunn Meuena u
P> 6ynyT vMeTb BbICOKYI NUKBUOHOCTb Ha PblIHKE — OC-
HOBHble 06beMbl, Kak NPaBUIIO, PaCXOAATCA Cpean opraHu-
3aTOPOB-rocHbaHKOB.

e HanomHum, cerogHA AOM»KHbI CTaTb N3BECTHbI pe3ynbTa-
Tbl pa3melyeHnnt O SHen ONK-5 Ha 4 mnpg. py6. v Bbinycka
MTC, 05 Ha 15 mnpg. py6. Mbl oxuraaem BbICOKOro cripoca
Ha 6ymMaru no uToram pasmelleHus.

e B uUenom, Ha pblHKe B OnuXKariliee BpPemMA Mbl OXMOAEM
Hayvano ¢pukcaunm npmobbinu, T.K. OCHOBHbIE ApaliBepbl pocC-
Ta yXe oTbirpaHbl. HedpTaHOM pbIHOK nofolwen K cepbes-
HbIM YPOBHAM COMPOTUBIIEHUA, U faNbHENLWNIA POCT LieH Ha
SHEeProHOCUTENN HaxO[4UTCA nog 60nblMM BOMPOCOM Mpu
exeHefenbHoMm pocte 3anacoB B CLUA. AHanoruyHasa cu-
Tyauua cKnagblBaeTca 1 No pyono — HauvoHanbHas BastoTa
BOCCTAHOBU/IAaCb [0 MPEXKHEero YpoOBHA MNoOcCne aTaku Ha
py6nb 2 Hepenn Hasag. Kpome Toro, Ha JeHEeXHbIl PbIHOK
OynyT OKa3sblBaTb HeraTMBHOE BAIUAHME Hanorosble BbiMsa-
Tbl U yBennuyeHne HopmatmeoB OOP c 1 aBrycta. [pu 3TOoM
nocnefHee CHMXKeHne cTaBok LB Ha 0,5 m.m. y>Ke oTbIrpaHo
MHBeCTopaMy, a crefytollee NOHKEeHMe Mbl OXKngaem He
paHbluUe KOHLa aBrycra.
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Bbinnatol KYrNnoHOB
BTOPHMK 28 ntona 2009 1.

o JepxaBa-OuHaHc, 1 82.27 MJTH. py6.
o0 CeBepHas KasHa, 2 46.74  MAH. pyo6.
o Kuncounnoteka-OuHaHc, 3 103.97 MJTH. py6.
0 BAJTTMHBECTBAHK, 1 39.89 MJTH. py6.
o MBPP, 3 11220  msH. py6.

cpega 29 utona 2009 r.
o Poccms, 26202 29790  mnH. pyo6.
o MpomTpakTop-OurHaHc, 3 299.20 MJIH. py6.

yetsepr 30 nona 2009 r. 1016.00

0 MockBa, 41 396.70  mH. pyo6.
o Crparterua-nusuHr, 1 3.12 MJTH. py6.
o lasnpombaHk, 1 177.00 MJTH. py6.
0 QasToH-Aspo-OuHaHc, 1 67.32 MJTH. py6.
o baHk Ctpoiikpeaut, 1 66.43 MJTH. py6.
o MO3K, 1 269.28 MJTH. py6.
0 WHTexbaHk, 1 36.15 MJTH. py6.

nATHULA 31 wionA 2009 T. 678.69

O JleHsHepro, 2 127.74 MJTH. py6.
0 CubakagemuHsecT, 1 89.75 MJTH. py6.
o0 baHk Mocksbl, 1 461.20 MJTH. py6.
o AMXK, 2 81.83 MJTH. py6.
o AMXK, 4 19.74  mnH. pyb6.

BOCKpeceHbe 2 aBrycra 2009 . 202.27

0 Mapta-OuHaHc, 3 155.42 MJTH. py6.
o MABA, 2 46.85 MJTH. py6.

BTOPHMK 4 aBrycta 2009 r. 224.38

o M.O.P.E.-Mnaza, 1 77.29 MJTH. py6.
o OBTr-OuHaHc, 1 72.30 MJTH. py6.
0 WinoteyHoe AreHTcTBO Pecnybnuku TatapcTaH, 1 74.79 MJTH. py6.

cpepa 5 aBrycta 2009 . 1446.99

o KPEOQWUT EBPOIA BAHK, 1 174.51 MJTH. py6.
0 Poccus, 25061 621.78 MJTH. py6.
o Poccus, 25062 650.70 MJTH. py6.

I'InaHmpyeMble BbIMYyCKN o6n|/|rau,|/||7|

000
O JHen OTK-5 6O-01 2.00 Mnpa. pyo6.
O JHen OlK-5 bO-02 2.00 Mnpa. pyo6.
o MTC, 5 15.00 mnpg. pyo6.

cpega 29 utona 2009 r. 15.00§ mnpga. pyo6.

o O®3 25065 (aopasmeLleHue) 15.00 mnpa. pyo6.

yetsepr 30 nona 2009 r. m mnpga. pyo.

o Meuen, 4 5.00 Mnpa. pyo6.
o OBP-10 (nopa3smeLyeHne) 5.00 Mnpa. pyo6.

cpepa 5 aBrycra 2009 . mnpga. pyo.

o Cesepo-3anafHbiih Tenekom, 6 3.00 mnpga. pyo6.

MoraweHunsa 1 opepTol

BTOPHUK 28 niona 2009 r. _ mnpa. py6.

o POCCKAT-Kanutan, 1 OdepTa 1.20 mnpg. py6.
o JIP-UuBecT, 1 OdepTa 0.50 mnpg. py6.
o MarHonus, 1 OdepTa 1.00 mnpg. py6.

cpegna 29 vona 2009 r. _ mnpa. pyo6.

o OBTTr-OuiHaHc, 2 OdepTa 5.00 mnpg. py6.

yetsepr 30 nona 2009 r. _ mnpa. pyo6.

0 MexMNpombaHk, 1 Odepra 3.00 mnpga. py6.
o MuncouymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.
o PBK-OuHaHc, 1 OdepTa 1.75 mnpg. py6.
o Kb MWA (OAO), 5 OdepTa 2.00 mnpg. pyo6.
o ®asToH-A3po-OurHaHc, 1 MNoraweHne 1.00 mnpg. py6.
O WHTexbaHk, 1 MoraweHune 0.50 mnpg. py6.

nAaTHUUA 31 ntons 2009 T. _ mnpa. py6.

o CeBepHas KasHa, 2 Odepra 1.50 mnpa. py6.

noHepenbHVK 3 asrycra 2009 . _ mnpa. py6.

o MpomtpakTop-OuHaHCc, 3 Odepra 5.00 mnpa. pyo6.

BTOPHWUK 4 aBrycta 2009 . _ mnpa. py6.

o MABA, 2 Odepra 1.00 mnpg. py6.
o Kb Kegp, 3 Odepra 1.50 mnpa. py6.
o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpa. py6.

yeTtBepr 6 aBrycra 2009 . _ mnpa. py6.

0 [HepxaBa-OuHaHc, 1 Odepra 1.00 mnpa. py6.
o baHk Ctpoiikpeaur, 1 Odepra 1.00 mnpg. py6.
o la3npom, 6 MoraweHne 5.00 mnpga. pyo6.

nATHULA 7 aBrycta 2009 r. _ 12.50] mnpga. py6.

0 Mupatopr OuHaHc, 1 Odepra 2.50 mnpa. pyo6.
o baHk Mocksbl, 1 Odepra 10.00 mnpa. pyb6.

cy660Ta 8 aBrycrta 2009 . _ mnpa. py6.

o TBL POCTBEPTOI, 2 MoraweHne 0.07 mnpg. pyb6.

noHegenbHuUK 10 aBrycra 2009 r. _ mnpa. py6.

o M.O.P.E-Mna3a, 1 Odepra 1.00 mnpg. py6.
o CuHTeppa, 1 Odepra 3.00 mnpa. pyo6.
o MNpectnx-dkcnpecc-Cepsuc, 1 Odepra 0.06 mnpg. pyo6.

yeTBepr 13 aBrycta 2009 . _ mnpa. py6.

o CAH UHTepb6pto OrHaHc, 2 MoraweHune 4.00 mnpg. py6.

nATHUUA 14 aBrycTa 2009 . _ mnpa. pyo6.

o Crparternsa-nusuHr, 1 OdepTa 0.10 mnpg. py6.
o0 PK-lascetbcepsuc, 2 OdeprTa 1.00 mnpg. py6.
o Qoptym (TrK-10), 2 OdepTa 5.00 mnpga. pyo6.
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

BTOPHUK 28 niona 2009 .
0O 10:45 ®paHums: iHgukaTop obLyero cnpoca
O 17:00 CLUA: iHaeKc ueH Ha xunbe oT S&P/CaseShiller 3a maii MporHos: -17,9%
0O 18:00 CLUA: IHpekc noTpebuTtenbckoro fosepus 3a miosib MporHos: 48.7
O 18:00 CLUA: Hpekc npon3BoacTBeHHON akTBHOCTM OPB PuumoHaa 3a utosnb MporHos: 8.0

cpena 29 niona 2009 .
O 3:50 AinoHuA: Mpogaxun KPYMNHbIX PO3HMYHbIX CeTel 3a MIoHb [1porHo3: -6.0%
O 3:50 finoHuA: Po3HnYHaA Toprosns 3a noHb MporHos: 0.4%
O 9:00 AnoHus: MHAekc noBepursa manoro 6usHeca
0O 10:45 ®paHums: LleHbl npoussoauTeneit 3a noHb Mporyo3s: -0.1%
O 12:30 BenukobputaHua: OnobpeHHble NNoTeUHble KpeanTbl 3a UoHb [NporHos: 47 Tbic.
O 12:30 BenukobputaHusa: [leHexHbln arperat M4 3a utoHb
O Fepmanua: IHpeke noTpebutenbcKmx LeH 3a uonb MporHos: 0.2%
O 15:00 CLUA: 3aaBku Ha nnoteky ot MBA 3a Hegento fo 24 niona
O 16:30 CLLIA: 3aKka3bl Ha TOBapbl ANNTENbHOIO NOSIb30BaHMA 3a MIOHb [1porHo3: -0.5%
O 16:30 CLUA: 3aKka3bl Ha TOBapbl ANNTENbHOIO MNOMb30BaHNA 3a MCKIOYEHNeM TPaHCNopTa 3a MioHb [porHos: 0.1%
0O 18:30 CLUA: 3anacbl HedTr 1 HedTenpoayKToB 3a Hegento Jo 24 niona
0O 22:00 CLUA: OtueT OPC CLUA - "BexeBas KHura"

yetsepr 30 viona 2009 .

3:50 AnoHwusA: NpomblwneHHoe NPOon3BOACTBO 3a NOHb MNporHo3: 2.5%

11:55 NepmaHusa: Po3HnuHble npogaku 3a nioHb MporHos: 0.4%

11:55 FepmaHua: IameHeHne ypoBHsA 6e3paboTuubl 3a nosb MporHos: 43 Tbic.

11:55 FepmaHmsa: YpoBeHb 6e3paboTuubl 3a ntonb MporHos: 8.4%

12:00 EBpo3oHa: KA. fenosoii aktnBHocTn Bloomberg Eurozone 3a ntonb

13:00 EBpo3oHa: IHaeKc fenoBoro KnMmata 3a utonb MNporHos: -2.87

13:00 EBpo30oHa: MNoTpebutenbckoe goeprie EBpo30oHbI 3a ntonb MporHos: -23

16:30 KaHaga: IHgeKc LeH npor3BoguTeneit 3a NoHb

16:30 CLUA: MepBuryHble 3a8BKU Ha Nocobue no 6espaboTuLie 3a Hegento fo 25 uons MporHos: 588 Tbic.
16:30 CLLA: MoBTOpHbIe 3aABKM Ha Nocobue rno 6e3paboTuLe 3a Hegento Ao 18 ntona

nATHMUA 31 niona 2009 .

O 3:00 BenukobputaHua: npekc notpe6. nosepus ot GfK 3a uionb MporHos: -23

O 3:30 AnoHwuA: YpoBeHb 6e3paboTuLbl 3a MioHb [MporHos: 5.3%

O 3:30 AinoHuA: CooTHOLIEeHNe Yncia BakaHCUI U MPeTeHAEHTOB 3a MIoHb [porHos: 0.43
0 3:30 AnoHuA: Pacxofbl LOMOXO03AMCTB 3a UIoHb [MporHos: 0.4% (r/r)

0O 9:00 AinoHuA: CTpoMTeNbCTBO HOBbIX AOMOB 3a UioHb NporHo3: -30.6% (r/r)

0O 9:00 AnoHnA: O6bem 3aKknafoK HOBbIX GyHAAMEHTOB 3a rof Ao MioHsA MporHo3: 0.76 MiH.
0 9:00 AnoHuA: 3aKa3bl HAa CTPOUTENBLCTBO 3a FOf, [0 UIOHA

13:00 EBpo30Ha: YpoBeHb 6e3paboTuLbl 3a 1tosb

13:00 EBpo30Ha: NApMOHM3NPOBAHHbIN MHAEKC MOTPEOUTENBCKUX LieH

16:30 KaHaga: MpwupocT BBI 3a utoHb MporHos: -0.1%

16:30 CLUA: Mpupoct BBI 3a nioHb MporHos: 2.8%

16:30 CLUA: Minpekc 3aTpat Ha pabouyto cuny

17:45 CLUA: Mhpekc penoBoit aktTuBHOCTU Yukaro MporHo3s: 39.9
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru






