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HoxoaHocTtb UST'10, Rus'30 n O®3'46018, %
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KpaTkuin 0630p 4ONroBbiX PbIHKOB
Cpepna 28 okTabpa 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 270kt 3mmax 3mmin 12mmax 12mmin
UST'10, % 3.45 3.85 3.18 3.97 2.08
Rus'30, % 5.80 7.53 537 1211 5.37
0®3'46018,% 9.10 1296 890 15.95 7.69
Libor $ 3M,% 0.28 0.49 0.28 3.47 0.28
Euribor 3M,% 0.73 0.91 0.73 4.86 0.73
Mibor 3M,% 8.68 11.98 849  30.88 8.49
EUR/USD 1480 1503 1403 1503 1.245
USD/RUR 2930 3238 2895 3634 26.78

LiutaTta gHA

«EC/iv Bbl BUANTE LEHY, TO OHa aBTOMAaTUYECKM OKAa3bIBAET
Ha Bac BiaHue», (YoppeH bagpgperr)

O6nuraumm KasHavyencrsa CLUA

Ha amepuKaHckux ¢PpOHAOBbLIX Miolagkax Byepa Ha-
o6noganocb Knaccnyeckoe «b6erctBo B KauecTBO» Ha
doHe HeyBepeHHOCTU MO MoBOdY MEepPCneKTUB dKOHO-
Mukm CLUA mn3-3a HeogHO3HAUHOW MaKpo3KOHOMUYe-
CKOWN OTUeTHOCTU. B pe3ynbTaTe no mtoram Topros fo-
xopHoctb UST'10 cHm3wunacb Ha 11 6.n. - go 3,45%,
UST'30 — Ha 9 6.1n. - 4,28% rogoBsbIX. CM.cTp. 3

CyBepeHHble obnurauum PO n EM

[nAa pa3BuBalOLWMXCA PbIHKOB BYepa Obln He cambll
NyYWnin geHb — Ha GoHe CoKpaLLeHUA NO3nNLUIA Mo puUc-
KOBaHHbIM VIHCTPYMEHTaM CMpOCOM MOJS1b30BaINCh 3a-
WMTHble akTuBbl. B pe3ynbTaTe, cBOAHbIN nHAeKc EMBI+
BblpOC cpa3y Ha 19 6.n. go 322 6.n. nocne gpenda no-
crnefiHVie Hepenv B 6GOKOBUKe. CMm. cTp. 3

KopnopaTtuBHbie pybneBbie obnurayum

Mpn obwem HeraTBHOM ¢OHe KOTUPOBKM KOpropa-
TUBHbIX obnuraunm mn obnuraumm PVMIMOB He cmornwm
yAepxaTbCA B MNONOKUTENbHOW 30He. [JonrokgaHHas
KOPpPEeKLUMA Ha pblHKE AO/KHA HECKOJNIbKO OTPEe3BUTb
WIPOKOB, MPUBbIKWEM MpaKTUYeckn K 6e30CcTaHOBOY-

HOMY POCTY, HaUMHaA C BECHbI T.T. CM. cTp. 4
HoBocTn n KommeHTapuu
MMK, EBpoxum CM. cTp. 2
TpaHcaspo CM. cTp. 4
MNMokasaTtenun 6aHKOBCKOW NMMKBUAHOCTN N3meHeHne
OcTaTKM Ha K/c 6aHKOB 548.9 493.0 559
[eno3uTbl 6aHkos B LIb 273.7 2509 22.8
Canbgo onepauuin b PO -26.0 83.3 -109.3

(Mnpa. py6.) (28.10.2009)  (27.10.2009)
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@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpOBKOHOMI/I Ka u 6aHKoBCKan
cuctema

Mo ypoBHI0 MHGNALUKM 3a AHBapb-ceHTAGPb 2009 r. Poc-
cuA 3aHMMaeT 2 mecTo B EBpone nocne YkpaunHbl, coobuaet
PoccTtaTt co ccbinkor Ha faHHble EBpocTtaTta. Poct notpebu-
TEeNbCKMX LIEH 3a AHBApPb-CeHTAOpb 2009 r. B PO coctaBun
8,1%, Ha YKpauHe - 9,1%. B cpegHem no cTpaHam EBpocoto-
3a MHONALMA 3a AaHHbIN Nepuod coctaBuna 0,8%.

HoBocTu pbiHKa o6nurayum

MMK Hauan npancnHr Bbinycka 6up>keBbiX 06nmMraymin Ha 5
mnpa. py6. PasmeweHne Ha MMBB B pexume ayKkuuoHa
HameyeHO Ha HoAbpb 2009 r. OpueHTUPOBOYHAs CTaBKa
KynoHa — 10,25% - 10,75% roposbix. PaHee CoBeT gnpeKTo-
poe MMK npuHAn peweHne o pa3melwieHnn bO obwmm
obbemom 33 mnpa. py6.: BO-01 Ha 5 mnpa. py6., BO-02 Ha
10 mnpa. py6., 6O-03 Ha 5 mnpg. py6. BO-04 Ha 5 mnpa.
py6. n BO-05 Ha 8 mnpa. py6. Cpok obpalleHns BCex Bbl-
nyckos — 3 roga.

MMRK xapakrepusyerca HUKUMU KPEGUTHLIMU PUCKAMU
651arogapAa  BbICOKOV —06ecre4eHHOCTH COOCTBEHHBIMY
cpegcreamu M BbICOKOV peHTabesnbHoctu. [To MCPO or-
yeTHocT Ha 30.06.2009 r. cobcTBeHHbIvi Kanutan MMK
npesspiwaer 70% ot BaoTsl basaHca, a mapxa EBITDA, ga-
XKe C y4eTom HeOIarornpuAaTHON KOHBIOHKTYPbI Ha PbIHKE
MeTamioB, npesbiwana 15%. [Mpu stom, MMK Heckonbko
ycrynaer H/IMK no macwrabam 6u3Heca v ypOBHIO KPEJUT-
HbIX pedTUHIroB. C y4eToM KOPOTKOV OopepTsl - yepes 1 rog,
06bsaBeHHbIVE MMK ypoBseHb KyrioHa 10,25% - 10,75% Bbi-
IAA[UT OJTU3KUM K CIIPABEL/IMBOMY VPOBHIO Ha POHE paHee
o3By4erHHovi HIIMK craBku KyroHa ro BbifycKy OupxxeBbix
ob6nuraymvi 05 cepum B grarnazore 10,75% - 11,0% rogosbix
rpy CPoKe obpalyeHus 3 roga. YunteiBasd oc/iabreHne Kpe-
AUTHOro rpoguna meramiypros B 1 n/r 2009 r. v 3Hayu-
Te/IbHbIVI HABEC MNEPBUYKM, HA HAlL B3IJ1A[, Pa3meljeHne
METAJUTYPrudeckux obnurayni 6yAeT rnpoxoqurs bmxe K
BepXHeV rpaHnye 0O6bABIEHHBIX UHANKATUBHbIX CTABOK.

CesCr EBpaz Meuen HIIMK MMK
MCDO, mnr. 5 6m2009  6mM2009  3m2009  6mM2009  6mM2009

Bbipy4Kka 5648 4485 1179 2586 2003
EBITDA -1767 468 -474 437 306
Y. [Tpnbbiie -944 -999 -697 -320 -57
Yuctbivi gosr 5262 7862 4 962 7204 964
Kanunran 8239 9884 3743 7 926 9424
Y. gosnr/ EBITDA - 84 - 7.4 03
Mapxa EBITDA -3% 10% -40% 17% 15%
PevitnHr S&P BB- B+ - BBB- BB

UCTOYHVIK: JaHHBIE KOMITaHUU, pacdeTsl [IpoMCBA3bOAHKA
MoHacrbipiumH mutpud, monastyrshin@psbank.ru

EBpoxmnm nnaHupyeT pasmMectutb 3 BbiMycka obnurayumi
cepuin 01, 02 n 03 Ha obuwyto cymmy 20 mnpg. py6. Cpok
obpaleHna obnurayum - 8 ner.

EBpoxum (BB/~/BB) cTaHeT BTOPbIM PegCcTaBUTENIEM CEKTO-
pa MUHY[OOPEHNV Ha pPbIHKE pybrieBoro 4osra rnocie ge-
6ro1a AkpoHa (-/~/B+) ¢ Bbirmyckom obnvrauusi B ceHTabpe
T.I. (KOMMeEHTapuvi o or4eTHocTu Espoxuma 3a | rn/r 2009 r.
oM. B 0630pe oT 04.09.2009 r.). [Tpu 3TOM, KPEAUTHBIV 1PO-
@urib EBPOXUMA 3aMETHO JTYYLLE KPEAUTHOIO KayecrBa Axk-

POHa, a MaclutTab 6u3Heca rprumMepHo BABoe boJsiblue (BYe-
patuHee 3aKpbitve 2-1eTHux 6ymar AKpoHa — 13,74% rogo-
BbIX). Ha Hal B3r718, COnocraByumMbiMy BblyCKamu ABJIAIOTCA
oymarvi MeTasslypros, TaKkXe [1OCTPa[aBLINX OT CKaTUA
Cripoca v nNafgeHns eH Ha MPOAYKLUIO C HAYa/loOM KPU3MCa.
beHumapramu morsv 6bl crate Bbirnycku MMAK (BB/Ba3/BB) n
HJIMK (BBB-/Ba1/BB+), rpavicuHr KOTopbIx ugyT cenyac Ha
pbIHKe (gqoxogHocTte 10,51% - 11,04% wu 11,04% - 11,3% ro-
AOBbIX COOTBETCTBEHHO). [TpNHUMAaA BO BHUMAaHNE HECKOJ/Ib-
Ko 60nbLMi ypoBeHb fosira y EBpoxuma o nrtoram | n/r
2009 r. npu TEKYLYEM PbIHKE MOXHO OXVAATh pasmelyeHune
BbIMYCKa o6airaynii smureHTa rpu [oxogHocrv 11,5% -
12,0% rogoBeix K 3-71eTHev opepre.

MCOO EBpoXum AKpoH

mipg. pye. 2008 eM'09 2008 eM'09
AkTuBbI 122.28 126.72 63.03 67.46
Yucrbivi gosnr 25.73 41.13 26.35 27.14
Bbipyyka 112.17 36.47 43.13 18.86
EBITDA 43.85 7.72 17.48 3.50
Yucras rnpnbbiib 27.89 5.65 9.89 1.09
Yucrei gonr/EBITDA 0.59 2.66 1.57 387

EBITDA marg. 39.1% 21.2% 40.5% 18.6%

UCTOYHVIK: faHHbIE KOMIIaHuy, pacyeTs! [[pomcBA3b0aHKa
Tpuykesny mutpud, gritskevich@psbank.ru

Mpynna JICP npuHAna peleHne pa3mecTuTb GrpKeBble 06-
nurauymn cepum bO-01 n bO-02 obwmm o6bemom 3,5 mnpa,.
py6. no 1,5 n 2 mnpg. py6. kaxkgas. Cpok obpalyeHna Gymar
-3 ropa.

JIYKOWJ, no HeoduumanbHbIM AaHHbIM, paccMaTpuBaeT
BO3MOXHOCTb BbIMycKa 5- nnu 10-neTHnUX eBpobOHAO0B, HO-
MUHMPOBaHHbIX B gonnapax CLIA. Road-show Bbinycka Ha-
yanocb 26 oKTAGPSA C.r. 1 NpoannTCca Ao 28 okTAbps. O6bem
BbIMycKa MOXeT cocTtaBuTtb $0,5 - $1 Mnpa. npu JOXOAHOCTY
oT1 6,3% o 6,75%.

ADK «Cuctema»: OCOP 3apeructpupoBana BbiMyck 1 npo-
cnekT obnurauynn cepum 03 Ha 19 mnpa. py6.

HoBocTn sMmuTteHTOB

THK-BP no US GAAP B sAHBape-ceHTAGpe 2009 r. cHu3una
4YMCTyo NPUBLIIL MO CPAaBHEHUIO C TEM XKe nepuogom 2008 r.
B 1,8 pa3a - go $3,691 mnpg. Boipyuka THK-BP B AHBape-
CeHTAbOpe C.r. TakXe yMmeHbluunacb B 1,8 pasa - go $24,7
mnpa., EBITDA cokpatunacb B 1,6 pasa - oo $6,663 mnpa.,
onepauMoHHble pacxodbl CHU3WINCE Ha 24,8% - po $2,945
MApA., CYMMa YACTOro JO/ra 3a OTYETHbIV NMePUoL yBeNmum-
nacb Ha 4,7% - go $5,133 mnpa.

P>K[: unctasa npubbinb PXKA no ntoram 2009 r. MOXeT cocTa-
BUTb 2,5 mnpga. py6. npoTrB y6biTKa B 24 MApA. py6., NPOrHo-
3MpyemMoro paHee, CooOWMN  MNpe3ndeHT  KOMMaHun
B.AKyHWH. Takum o6pa3om, yncraa npubbinb no ntoram 2009
r. MoXeT ynacTb Ha 81,3% no cpaBHeHuto ¢ 2008 r. Kpome
TOro, poct rpy3oo6opota PXK B 2010 r. MOXKeT COCTaBUTb A0
3% no cpaBHeHunto ¢ 2009 T.

OCK E3C: Bbipyuka OCK 3a 9 mec. 2009 r. no PCBY ysennuu-
nacb Ha 21% - o 62 mnpa. py6., coobwun Bpuo npegcepare-
na npasneHna komnaHum O.byaapruH. Kpome Toro, ®CK E3C
He MNCKIoYaeT BO3MOXKHOCTW MpUBIeYeHnA Kpeanta obbe-
Mom 30 mnpa. py6. 4o KoHUa roaa.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
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@ MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 27 okT 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MUH,
UST'2 Ytm, % 0.93 1.30 0.86 1.65 0.65
UST'5 Ytm, % 2.37 2.82 217 292 1.26
UST'10 Ytm, % 3.45 3.85 3.18 3.97 2.08
UST'30 Ytm, % 4.28 4.61 3.96 4.76 2.52
Rus'30 Ytm, % 5.80 7.53 5.37 12.11 5.37
cnpag K UST'10 2356 3983 196.1 919.0 196.1
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O6nurauumn KasHauencrtsa CLLUA

Ha amepurrkaHckux GoHFOBbIX MIOLAL[KAX BYEPA HAOIIOLA/IOCH K/1aC-
cnyecKoe «bercTBO B Ka4eCTBO» Ha POHe HEYBEPEHHOCTU 10 MOBOAY
nepcrnektus 3koHomuku CLUA v3-3a HEOQHO3IHAYHOV MAaKPOIKOHO-
MUYECKOV OTYETHOCTU. B pe3ysibTate o ntoram ropros JOXO[HOCTk
UST'10 cHuzumnace Ha 17 6.1. - go 3,45%, UST30 — Ha 9 6.11. - 4,28%
rofoBblXx.

Mo paHHbIM MHAekca S&P Case-Shiller no 20 kKpynHenwmm ropogam
CWA xuibe B aBrycre rpogosIXKuIo JOPOoXaTk — NHAEKC K npefbl-
ayuwemy mecauy npoaemoHcTpupoBan pocTt Ha 1,2%. MNpuumHa no-
npexHemMy KpoeTcA B HU3KUX MMOTEYHbIX CTaBKaxX W HaNorosbixX
nbrotax. OfHaKO r1porpamma HasoroBoro CTUMYJ/IAPOBAHUA JO/MKHaE
3aBepPLINTBCH V)K€ B KOHL|E HOAOpPS, NOCie Yero MoeT BHOBb Mo-
cnepoBaTb CHUKEHME LieH.

HcriopTvsl HACTPOEHNE UTPOKaM UHAEKC MOTPEOUTENIbLCKOIO L[OBE-
pusa B CLUIA or Conference Board, koTopblii B OKTA6pe ynan go 47,7 n.
NMPOTUB MEePeCMOTPEHHOIO 3HAaUEeHMA 3a CEHTAOPDb 53,1 n. CHMKeHne
VHOEeKca oTpaaeT COXPaHAILYIOCA HaNPAXKEHHOCTb Ha pPbiHKe TPY-
na CLA. Takxke cHU3uICA B OKTAOPE CBOAHbIV MHAEKC MPOMBbILLIIEH-
Hovi akTuBHOCTY, cocTaBnsaemMblt OPB PnumoHpaa, o 7 n. ¢ ceHTa6pb-
cknx 14 n.

Ha sTom doHe crpoc Ha aykymoHe ro pasmeiyeruo UST2 Ha 544
MJIPA. CHOBA PEeB30LLIEST BCE OXMAAaHMA, NMPEBbICUB NpeasioKeHne B
3,63 pa3a — makcumyma c aBrycta 2007 r. HanomHum, cerogHsa pas-
Mewatotca UST'5 Ha $41 mnpg., a 3aBTpa - UST'7 Ha $31 mnpa.

BmecTe ¢ Tem, cerogHa Ha Toprax B TOKNUO KpwmBasA treasuries rnoBsi-
waerca B npegenax 1 — 2 6.11. — UIrpoKn »xayT nyonmkauum cerogHs
MO3UTMBHbIX AaHHbIX MO 3aKa3aM Ha TOBapbl ANIUTENIbHOTO MOJb30-
BaHWA 1 Npoja*kam HoBbix somoB B CLLIA 3a ceHTAGpPD.

CyBepeHHble eBpoobnuraumm PO n EM

1A pa3BuBaroLNXCA PbIHKOB BYEPA OblT HE CaMbIvi 1y YLLUNN JEHb -
Ha (OHe COKpaLYeHUA MONLMI 10 PUCKOBAHHBIM UHCTPYMEHTAaM
CIIPOCOM 110/1b30BaINCh 3alYUTHbIE aKTUBbI. B pe3ysibTaTte, CBOLAHbIV
uHgexkc EMBI+ Bbipoc cpa3y Ha 19 6.n. go 322 6.n. nocie gpeviga
rnocneqHue Hefesn B 60KOBUKE.

BmecTe C TeM, CTOUT OTMETUTD, UTO POCCUVICKUE CYBEPEHHBIE OYMAar
11pPOJEMOHCTPUPOBAITN COMPOTUBIIAEMOCTb JaHHOV HErartnBHOMW TEH-
AEHUMU Ha pbIHKe rocoymar EM — nHOMKaTUBHAsA LOXOAHOCTb Bbl-
nycka Rus’30 yBenuumnacb Bcero Ha 6 6.n. — go 5,80% roposbix, a
cnp3 MeXay POCCUNCKUMU U amepUKaHCKUMK 6ymaramu (Rus’30 u
UST'10) pacwmpunca Ha 17 6.n.- go 219 6.n.

Kak Mbl OTMeuanu paHee, Ha TEKYLYMYI MOMEHT Mbl HE BUAUM UpSide &
6ymarax Rus’30, KoTopble TOPryloTca ¢ npemMuel B pasmepe 50 6.M. K
LOKPU3UCHbIM cnpaaam 6ymar Mekcrkn n bpasunuun. JaHHbln pas-
Mep NpPemnm Mbl CYUTaemM 060CHOBaHHbIM B CBA3U C 6onee TaXKesbiM
NonoXeHnem B 3KoHoMVKe PO. B pe3synbTaTe Mbl 0XXUAaem, UTo Bb/-
nyck Rus’30 6yger cneqoBate 3a pbIHKOM, COXPaHAA Crp3abl No 4o-
XO[HOCTU Ha ypoBHe 10 — 15 6.n. K 6ymaram bpasunuum n 40 — 50 6.n.
- K obnurauymam MekcurKku.

KOpI‘IOpaTI/IBH ble eBpoo6nv|rau,vw|

BHewwHuii Heratis BHOBbL [POJABUI KOTUPOBKK KOPNOPATHBHbIX
eBPOOBOHAOB POCCUVICKUX SMUTEHTOB. SPKUX UAEV HA MEPEKYITIEH-
HOM PBIHKE Yy MHBECTOPOB HE OCTa/IOCh, @ CTUMYJIOB AJ19 4a/IbHeille-
[0 POCTa KOTUPOBOK HET — HACTPOEHHA MHBECTOPOB MEHAIOTCH BCIIES
38 CUTYaUNEVi Ha PbIHKE rocOymar.

Buepa B smmgepax no pocry JOXO[HOCTH OKAa3a/Inch HELABHUE PaBo-
putsl pbiHka - KZOS-11, VIMP-13, MDM-10, AkBars-10. Takxe npoce-
nn kKotupoBknM AFK-11, MTS-10, TransCreditBank-10. Bnpouem, pes-
KOro HeratMmBa Ha pblHKe He Habnofanocb, akKTUBHOCTb OCTaeTcA
HEeBbICOKOW, 1 MO OCTajIbHbIM BbIMyCKaM CAENKM NpoXoaunuv B npe-
nenax cnpagos bid/offer.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




O MpomcBA3bOaHK

PybneBble obnunraumm

o Kpubie poxogHoctn OD3 n NDF Ha 27/10/2009
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Jlnpepbl obopoTa 3a 27/10/2009 (gox-ctb no Close)
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* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn pepnepanbHOro 3ama

K coxaneHuro, rnoxoxe, HaLuu OraceHus o rnoBogy KOPPEKLNU &
cextope OD3 HAYNHAIT OMPaABALIBATECA — HA BYEPALUHUX TOPrax
HabJ1104a/loch CHUXEHNE KOTUPOBOK BCEX JTNKBUGHbIX OD3 — Kpu-
Bas roBbicunace B ripegesnax 20 — 30 6.11. ripu obopore B 2,1 mip4.
pye.

Bnpouem, npuynr g1 ¢uxcaymv rnpmubbiiv B4ePa 6bi/10 Mpeqocra-
royHo. Hepe3npeHTbl — urpokun carry trade, Kotopble «npaBAT Oa-
nom» B cektope O®3, focTaTouHO 6ONE3HEHHO OTpearnpoBann Ha
BHEWHUN HeratmB — dUKcauma npmbunu Habnwoganocb Ha 605b-
wunHcTBe EM.

Taknm 006pPa3oM, YacTMYHOE 3aKPBLITUE MO3ULM 10 carry trade
IPUBENIO K CHIKEHUIO KOTHUpoBok O@3, a TakKe [daBfIeHVI0 Ha
py6nb — 6uBantoTHaA Kop3nHa npubasuna Buepa 16 kKon. — go 35,56
py6. Kpome Toro, ctaBku no rogosomy NDF yBennuunuco Ha 24 6.m.
— [0 7,8%. XoTAa NMKBMAHOCTb No 6onee gfMHHbIM KoHTpaktam NDF
HeBbICOKaA MX BUEpPaLLUHUA POCT Ha 2,8 Mn.n. 3a AeHb ABAAETCA Tpe-
BOKHbIM CUIHa/IOM.

CerogHa kpuBaa NDF BbipoBHANacb, O4HAKO CyLLEeCTBEHHOrO CHU-
>KEHUs CTaBOK He Habnogaetcsa. B yenom cektop OD3 ocraetcs
CUIbHBIM, Ha PblHKE eCTb 6uAabl, B T.U. U OT Hepe3nAeHTOB. Takum
06pas3oM, cerogHa CTONT OXUgaTe OOKOBHKA HA PbIHKE.

AHanun3npysa nosegeHne MuHdvrHa npm NpoBefeHNN ayKLUOHOB Mo
pa3melteHunto OD3, cerogHA Mbl OXKMAaem, UYto pasmeyeHue OD5
25069 Ha 10 mapg. py6. riposger 6e3 rnpemuu K pbiHKY. [Ty 3Tom
oyaer npogaH HeGOILLION OOBEM MPEATIOKEHHOIO BbITYCKa — OC-
HOBHYIO Maccy 3asABOK Bbllle pblHKa MUHOWH, BEPOATHO, «rMope-
KET».

KopnopatusHble o6nurayum n PuMOB

[Ty obLyem HeratMBHOM POHE KOTUPOBKU KOPIIOPaTUBHbIX OOJIN-
raynii n obnuraymi PUMOB He cMoriv yaepxxatbca B 10/I0XU-
T€/1bHOV 30HE. [JO/IrOXKAAHHAA KOPPERLNA HA PbIHKE [OJIKHA He-
CKOJIBKO OTPE3BUTH UIMPOKOB, IMPUBBIKLLIEM MPAKTUYECKU K 6€30CTa-
HOBOYHOMY POCTY, HAYUHAA C BECHBI T.I.

CerogHAa aKTUBHBIX MPOAAaX Mbl HE OXugaem — nocse Npocajkn Ha
PbIHKE eCTb MHOTO »enawLwux Kynutb 6ymarn. STomy cnocobcrTsyeT
M OOCTATOYHbI 06bemM 6aHKOBCKOW JIMKBUAHOCTM Ha ypoBHe 820
Mipa. pyb., U CTaBKM Ha OEHEXHOM PbIHKe, Ha yAMBIIeHMEe COoXpa-
HALLWME CTabUIbHOCTb BOMPEKN BCEM HeraTMBHbIM paKTopam.

Mo3nTVBHbBIE HOBOCTM NPULLN C NMEPBUYHOrO pbiHKa. Buepa 7PAH-
CADPO 3akpbio KHUTY 33ABOK TIO BbIMyCKy obnuraunin cepumn 01
obbemom 3 Mnpa. py6., cTaBka 1-ro KyrnoHa ycTaHOBJIEHa B pa3mepe
16,95% roposbix. CNpoc Ha 06nuraunm co CTOPOHbI MHBECTOPOB Ha
13% npeBblicnn o6bem NpeanoXeHusa, nogaHo 6onee 30 3aABOK.
OpraHuzaTopoMm pa3melleHna BbicTynun [pomcBA3bbaHK, Co-
opraHusatopbl — CoepbaHk, Tporka Ouanor UK, MOK-baHk, Moc-
KoBCcKUN WHaycTtpuanbHbin baHk, CobuHbaHK, Pycb-baHk, aHAaep-
pantep — Anbba AnbaHc Kb, co-aHaeppainTepbl — AnbTa-baHk, Mex-
AYHapoOHbI akUMOHepHbIN 6aHK, HedTenpombaHk, Pa3sutne-
Cronunua baHk, ®uHaHcoBbi Jom VK. CerogHAa Ha MMBB nponayT
TexHu4yeckue pacuetbl. LUnpokun cnHavkaT roBoput O BbICOKOM
MHTepece Y4YacTHMKOB PblHKa K AaHHOMY BbIMYCKY, @ TakXe O ero
MOTeHUMaNIbHO BbICOKOWM IMKBMAHOCTY Ha BTOPUYHbIX Toprax. Kpo-
Me TOro, BO3MOXHOCTb BKJloUeHVA 6ymarn B nombapaHbIi CMNCOK
LIb noBbIcUT nHTEpec K BbINYCKY Ha BTOPUUKE.

YcnewHoe pasmelweHne obnuraymoHHoro 3arima TPAHCASPO ceu-
[eTeNnbCTBYET O BO3BPALYEHUU WHTEPECa UHBECTOPOB K Oymaram
SMUTEHTOB HE TOJIbKO | 3LUE/IOHA, YTO FOBOPUT O KayeCTBEHHOM
BOCCTaHOBJIEHUN OTEYECTBEHHOIO PbIHKA OO/IUIraLiui.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘P‘ﬁ' MpomcBaA3b0aHK O6AMraunoHHbIN KaneHaapb

Bbinnatbl KynoHOB MoraweHna v opepThbl
o CanaBaTcTekno, 2 62.83 MJTH. py6. o MNpom Tex Jlnsnur, 1 Odepra 0.13 mnpg. pyb6.
0 YpanbCKuii NN3MHroBbIn LeHTp, 1 51.78 MJTH. py6. o CanaBaTcTekno, 2 MoraweHne 1.20 mnpa. py6.
o Pasrynan-OuHaHc, 5 144.60 MIH. py6. O YpanbCKui IM3nHroBsbiv LeHTp, 1 lNorawexune 1.00 mnpg. py6.
0 MockoBckuii KpeanTHblii 6aHK, 5 149.58 MJTH. py6.
seroepr 29 012607 2009 ] ] 11.00] wpa.pys)
yetBepr 29 okTA6pA 2009 T. o la3sHeprocetb, 2 Odepra 1.50 mnpg. py6.
o Poccus, 39004 398.88 MJTH. py6. o MexlpombaHk, 1 Odepra 3.00 mnpa. pyo6.
o Meuven, 4 236.85 MIH. py6. O Kuncoumnoteka-OuHaHc, 3 Odeprta 1.50 mnpg. py6.
o Crparterua-nusuHr, 1 2.74 MJTH. py6. o lasnpowm, 7 MoraweHne 5.00 mnpga. pyo6.
o lasnpowm, 7 169.30 MJTH. py6.
o MO3K, 1 269.28 MIH. py6. O KAPAT, 2 Odepra 0.50 mnpg. py6.
0 Hosble Toprosble cuctemsl, 1 Odeprta 1.00 mnpg. py6.
0 [bIMOBCKOe KosibacHOe Npon3BoACTBO, 1 0.40 MJTH. py6. o [Obimos, 1 MoraweHue 0.80 mnpg. py6.
coona 4 orop 2009 ] ] 1.00] wipn.pys)
o AUXK, 4 19.74  mnH.py6. 0O bawkoptoctaH, 25005 MoraweHue 1.00 mnpg. py6.
eroepr 5 onop 2009 ] ] ~4.20] wipn.pys)
0 XaHTbl-MaHcUncknii 6aHk, 1 209.43 MJTH. py6. 0 XaHTbl-MaHcnnckuin 6axkK, 1 OdeprTa 3.00 mnpga. py6.
o COPYC KAMWUTAN, 1 MoraweHne 1.20 mnpg. py6.

BTOPHVK 3 HOA6pA 2009 T. 2597.72
0 tOxHas poHaoBas KomnaHus, 1 70.68  MnH.py6. GAGUINENRTISI LIRS _ mnpa. pyo.

o Poccus, 26198 2527.04 MJTH. py6. o MNpotek OuHaHC, 1 OdeprTa 5.00 mnpg. pyo6.
o NMBOOM, 1 OdepTa 1.00 mnpg. py6.
o Paguownert, 2 OdepTa 1.00 mnpg. py6.
noHefenbHUK 9 Hos6pA 2009 T. - m mnpa. pyo.
o Tomckas obnactb, 34026 MoraweHne 0.90 mnpg. py6.

MnaHupyemble BbINyCKK obnuraljuni

cpepa 28 oktaAbpa 2009 r. 13.00] mnpa. py6. Jll BTopHUK 10 HOA6PA 2009 T. 7.30] mnpga. py6.
p p. y

o TpaHcaspo, 1 3.00 mnpa. pyo6. 0 BoctokuemeHT, 1 Odepra 0.80 mnpg. pyo6.
o O®3 25069 (gopasmelleHune) 10.00 mnpa. pyo6. o CanaBaTHedTeoprcuHTes, 2 MoraweHne 3.00 mnpa. pyo6.
o SipiOon, Norawere 1,50 uApp. pyS
o TexHonoruu JInsnHra NHBeecr, 1 1.75 mnpg. py6. o CaxapHana Komnanus, 1 MoraweHne 2.00 mnpa. pyo6.

noHeAeNbHUK 2 HoabpA 2009 T. mnpg. pyo.

5 AVRK, 13 (opaameuienve) YRRl cocso 11 nonopn 200 || 500 wpn.pyo,

o AMXK, 14 (nopasmelyeHne) 3.15 mnpa. pyo. o CUBYP Xonpur, 1 Odepra 1.50 mnpg. py6.

o AVXK, 15 (nopasmelleHue) 3.15 mnpg. pyo6. o Kb LeHTp-nHBsect, 01 MoraweHne 1.50 mnpg. py6.

o TexHOHUKOJIb-OuHaHc, 1 MoraweHne 1.50 mnpg. py6.
o PocbaHk, 8 (A3) 5.00 mnpa. py6. o NTMNA-OuHaHc, 1 MoraweHune 0.50 mnpg. py6.

0 Poc6aHk, 9 (A4) 5.00 mApg. pyo6.

0 PocGank, 10 (AS) RN v 13 wosopa2009r. | 1300 wipn.py5.

o PocbaHk, 11 (A6) 5.00 MApA. pyo6. o MMM3KCBAHK, 3 MoraweHne 1.30 mnpg. py6.

o EBpaswuiickui bank Pa3sutus, 3 5.00 mApga. pyo6.

o H/IMK, 60-5 RN YoV 66012 14 Horbpa200or. | ] 1.90] wnpa.py6.

yeTtBepr 5 HoAGPsA 2009 T. WA Bl o Teepckas obnactb, 34001 MoraweHne 1.90 mnpa. py6.
Y

o A-UnxnHnpuHrhueecr, 1 1.75 mnpg. py6.

nATHULA 13 HOAGPA 2009 T. mnpg. pyo.

0 YamypTckasa pecnybnuvka, 25002 (gopa3melleHue) 1.00 mnpg. py6.

oHepe 16 HoA6PA 2009 T. 40.00] mn 6.

A Sl 2 - a2 5 M BbinnaTbl KynoHoB M odepTbl ¥ NoraweHna - 15

o0 Mocksa, 64 40.00 mnpg. py6. ©
cpepa 18 Hos6pA 2009 T. 40.00] mnpg. py6. R I - 10

o Mockea, 65 40.00 mnpg. pyo6.

noHeaeNbHUK 23 HoAbpa 2009 T. 30.00§ mnpga. py6.

o Mockga, 66 30.00 mnpa. pyo6.

Mmn
(@]

MAPA. py6.

28.0KT 29.0KT 30.0KT 31.0KT 01.HoA 02.HoA
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

cpena 28 okTAbps 2009 r.
0 02:50 AnoHwuA: Po3HMYHbIE Npoaaxu 3a ceHTAGPb MporHo3s: 0.2% m/m,-1.6% r/r
o 11:00 N'epmaHusa: IHgeKC ueH Ha MMNOPT 3a ceHTABGPL MNporHo3: -10.7%
O 14:00 CLUA: 'HpeKkc pedunHaHCMpoBaHMA 3a Hefento Jo 23 oKTAbpA
0 15:30 CLUA: 3aka3bl Ha TOBapbl ANUTENIbHOIO NOMb30BaHWUA 3a CeHTAGPL MporHo3: 0.6%
O 17:00 CLUA: Mpopakn Ha NepBMUYHOM PbIHKE XWibA 3a CeHTAGPb MporHo3: 440 TbiC.
O 17:25 TepmaHus: MpeaBapuTenbHbI MHAEKC NoTpebuTenbckux ueH (CPI) MporHos: 0% m/m, -0.1% r/r
o 17:30 CLUA: 3anacbl HebTr 1 HedTENPOAYKTOB 3a Hefento J0 23 oKTAGPA

yetBepr 29 okTA6paA 2009 r.
0 02:50 AnoHuA: O6bemy NPOMbILLIEHHOIO NPOU3BOACTBA 3a CeHTAOPDL MporHo3: 1.0% m/m, -19.3% r/r
0 02:50 AnoHuA: VIHAeKC LieH Ha KoprnopaTyBHble ycnyri 3a ceHTAGPb MNporHos: -3.4%
O 12:55 lepmaHus: YpoBeHb 6e3paboTtuubl 3a oKTAGpb MporHos: 8.3%
o 13:30 BenukobpuTaHua: [leHexkHbil arperaT M4 3a ceHTAGPb
0 13:30 BennkobputaHua: O6bem NoTpebrTenbCKoro KpeamToBaHUaA 3a ceHTAbpb MporHos: -£0.2 mnpa.
0 13:30 BenukobputaHusa: O6bem MNOTEUHOMO KpeamToBaHMA 3a ceHTAGPb MporHos: £0.8 mnpa.
0 13:30 BenunkobputaHua: OnobpeHHble 3aABKY Ha UMOTEYHbIN KpeauT 3a ceHTAGPb MNporHo3: 53.6 Tbic.
O 14:00 EBpo3oHa: MIHgeKc HacTpoeHMA B eNOBbIX Kpyrax 3a oKTAbpb MporHos: 1.9
O 14:00 EBpo3oHa: MiHgekc foBepusa noTpebuteneli 3a oktabpb MNporHos: -18
O 14:00 EBpo3oHa: VIHaeKc foBepmsA B SKOHOMUKE 3a OKTAGpPb NporHos: 84.4
0 15:30 CIWA: Mpupoct BBI1 3a 3 kBapTtan 2009 NporHos: 3.0%
o 15:30 CLUA: JTnuHoe noTpebneHue 3a 3 kBapTan 2009 MporHo3: 3.0%
o 15:30 ClWA: Llenosown nHgekc BBI1 3a 3 kBapTtan 2009 NporHos: 1.5%
0 15:30 CLUA: OcHOBHOW LLlEHOBOW MHAEKC PACXOL0B Ha NMUYHOe noTpebneHue 3a 3 kBapTan 2009 MporHo3: 1.5%
0 15:30 CLLUA: MepBuuHble 3aaBKM Ha Nocobue no 6e3paboTuLie 3a Hegento fo 24 okTabpaA MNporHo3s: 525 Tbic.
o 17:30 CLUA: 3anacbl npupoHOro rasa 3a Hegesnto [0 23 oKTAbpA

nAaTHMLa 30 okTAGPA 2009 T.

0 02:30 AnoHuA: YposeHb 6e3paboTuubl 3a ceHTAGPb [porHo3: 5.6%

0 02:30 AnoHuA: HaeKc noTpebrTenbCKmnx LeH 3a ceHTabpb MporHos: -2.4%

0 07:30 AnoHwuA: PelwweHne no npoueHTHoM cTaBke baHka AnoHuu. MNporHo3: 0.10%

0 11:00 l'epmaHuA: PO3HMYHbIE Npofaku 3a ceHTAGPb MporHo3: 1.0% m/m, -2.2% r/r

O 14:00 EBpo30oHa: [apMOHM3NPOBaHHbIN MHAEKC NOTPeOUTeNbCKUX LieH 3a OKTAGpb MporHos: -0.1%
O 14:00 EBpo3oHa: YpoBeHb 6e3paboTuLbl 3a ceHTAOpb MporHos: 9.7%

0 15:30 CLUA: JTnuHble goxonbl/pacxofpl 3a CEHTAGPb

0 15:30 CLUA: Hpekc-gednatop pacxofoB Ha noTpebneHre 3a ceHTA6pb MporHos: -0.5%
0 15:30 CLUA: OcHOBHOW MHAEKC pacxofdoB Ha noTpebneHne 3a ceHTA6pb MporHos: 0.2%
0 15:30 CLUA: iHgekc 3aTpaT Ha pabouyto cuny 3a 3 kBapTan 2009 MporHos: 0.4%

0 16:45 CLUA: IHpeKc fenoBoi akTUBHOCTM 3a OKTAOPb MNporHos: 48.5

0 17:00 CLUA: iHgekc noBepus oT YHuBepcuteta MuunraHa 3a oktabpb MporHos: 70

0 17:00 CLUA: IHaeKC LeH Ha »Kunbe 3a OKTAOpb

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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