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KITKOYEBBIE MHOVKATOPbBI PBIHKA

) lNpomcBA3bOaHK

Tukep 24pee 3mmax 3mmin 12mmax 12mmin
UST'10, % 1.98 2.09 1.80 3.58 1.72
Rus'30, % 412 4.82 412 5.47 4,02
0d3'26203,% 7.34 8.41 7.29 8.76 7.11
Libor $ 3M,% 0.49 0.58 0.49 0.58 0.25
Euribor 3M,% 1.01 1.48 1.01 1.62 1.01
MosPrime 3M,% 6.80 7.27 6.74 7.27 3.75
EUR/USD 1.34 1.35 1.27 1.48 1.27
USD/RUR 29.17 32.15 29.17 3272 27.28
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MWPOBbBIE PbIHKIA

CerogHa nocne 14:15 no MockBe OyayT ony6nnKoBaHbI
pe3ynbTaTbl BTOPOro ayKLMOHa TpexneTHuX kpeantos ELLB,
yTo W onpefenuT A[anbHenWylo AWHAMUKY pPblHKa. B
cepefnHe aekabpa, Ha nepsom aykuuoHe, ELIB Bbigenun
523 6aHKam eBpO30Hbl pekopAaHble €489 mnpa. nog 1%
rofoBblX, MOC/e Yero Ha pPbIHKaX Hayanca akTUBHbIV POCT
PCKOBbIX aKTUBOB.

Cm. c1p. 2

CYBEPEHHbIE EBPOOBSTNTALMIA PO 1 EM

B cektope eBpoobGnMraumini pasBMBaOLUXCA CTpPaH BO
BTOPHUK KOHCONMMAaUMA KOTUPOBOK COXPaHWIacb, OAHaKo
MO UTOram TOProBOW CeCCUM PbIHKY YAANOChb 3aKpbITbCA B
HebonbLlom nntoce. Tak, nHgekc EMBI+ Buepa cHM3mNCA Ha
4 6.n. — pgo 325 6.n. npu pocte goxoaHoctn UST'10 Ha 1
6.n.— no 1,94% roaoBbIX.

Cm.cTp. 3

003

KoTupoBkn rocbymar npogoskatoT ToprosaTbCcA B
6okoBuKe. Buepa Ha ¢oHe HebGONbLUIOW KOoppeKunun
pybna Habnwojanucb ymepeHHble npogaxu Od3.
CerogHAa nocnegHun aeHb Topros OM3 B roccekumu, B
pe3ynbTaTe yero o6bembl caenok Ha MMBB, cBA3aHHble
C nepeBooOM Gymar, 3aMeTHO BO3POCIN.

CMm.cTp. 4

KOPITOPATIBHbIE PYBJTEBBIE OBJTT AL
Bo BTOpPHMK XapaKkTep TOProB KOPMopaTUBHbIMU
obnMraunAmMn He CUNIbHO OTNMYANICA OT Havarna Hegenum
— 00OpPOTbI OCTATCA HEBLICOKMMU, aKTUBHbIX MOKYMOK
" nponax HeT; PbIHOK npoaoKaeT
KOHCONMMAMPOBaTbCA B NpeaaBepun BblIbopoB 4 mMapTa
1 NoKasnbHbIX Npobnem ¢ pybneBor NMMKBUAHOCTbIO.

CMm.cTp. 5

OTPACJIEBBIE TOPTOBbBIE MAEW MO PYBJIEBBIM OBJTATALIMAM
«MeTannyprmua n ropHogobblua»

KpeanTHbin puck ypoBHA «BBB»*:

= H/IMK (Ba1/BBB-/BBB-): 3a npowealwyto Hegento cnpsg mexxkay Kpusor obnurauymin HITIMK n O®3 cy3unca Ha 20 6.n. — go 150 6.n. nocne
BKJIIOUEHNSA BbIMYCKOB MeTanslypra B noMbapaHbiini cnucok LB. YuuTtbiBas, 4To OKOpPpPEKUMOHHbIM ypoBHeM cnpaga HJIMK B nepsowm
nonosuHe 2011 r. 6bi1 gmanasoH 100-120 6.n. nMpu noTeHUMane TeKyllero crnpsfa Bcero okosno 30 6.n., pekomeHAayem 4acTUUYHO
3adurKcmpoBaTb NPMOLIIb MO BbiMyCKam SMUTEHTA.

KpeanTHbin pUck YpoBHA «BB»:

. EBpasXonanHr-O®uHaHc, 1 n 3 (-/B+/BB-) (100,94/8,47%/1,0): npemua kK OM3 no AOXOQHOCTU KOPOTKUX obnurauun EBpasa npoponxkaer
CHUXaTbcA, gOCTUrHyB 225 6.n. CoxpaHAeM pekomMeHaauuto no eukcaumm nprbbiin No BbinyckaM. YTo KacaeTca Halwein pekomeHgauum
06paTNTb BHUMaHMeE B KauecTBe CNeKkynsaTUBHOW uaen Ha 6onee anvnHHble 6ymarn EBpasXonguHr-®uHaHc, 2 1 4 (100,3/10,08%/3,07), TO
nocne pocta KOTUPOBOK Ha Mon ¢urypbl Mo LeHe BbINyCKU nernn B 60KoBuMK. MNocne yactuyHon dukcaumm npubbinn (pekomeHgauma
NpoLon Hegenu) UMeeT CMbICI Aiep>KaTb OCTAaTOK MO3ULUN.

KpeanTHbI pUck ypoBHSA «B»:

. PYCAN, 07 (-/-/-) (94,71/11,62%/1,71): BbINYCK «yLUen» Ha KynoH Ao 1 mapTa. Ha TeKkywmnin MomeHT cnpafa K Kkpusoin OM3 ctabunmnsmnposarnca
Ha ypoBHe 450 6.n. npu 400 6.n. no 6onee ANMHHOMY BbiNycKy cepuy 08. Ha Haw B3rnaf, BbINyCK OCTAeTCA MpPUBMEKaTeNbHbIM Mpwu
HanMuuu Npemnn K nombapaHon Kpuson Meuena B pasmepe 120 6.n. (cpeaHsaa npemusa kK OO3 6oHaoB Meyena - 330 6.n.). HecmoTps Ha To,
UYTO OTCYTCTBME MEXAYHAPOAHbIX PENTUHIOB U «IoMbapAa» CHMXaeT MNPUBNEKaTeNbHOCTb BbIMYCKa, PEKOMEHAyeM MpoAosKaTb
HaKannMBaTb AaHHbIi OTHOCUTENbHO KOPOTKUIA BbIMyCK.

*- (yeHa, % oT HOMUHana / JOXOQHOCTb, % rofoBeIX / [oPaLus, JIeT).
** - KIaccUPUKaLNA SMUTEHTOB 110 KPEGUTHOMY PUCKY MPOUIBELEHA HA OCHOBE PerTUHIOB S&P, Moodly'’s u Fitch, a Takxxe KpeguTHoro aHamm3a lpomcBA3b6aHKaA.



) lMpomcBA3bOaHK

MwnpoBble pbIHKHK

BYEPA

Buepa BONaTMnbHOCTb Ha PbIHKaX COXpaHuach, a Topru
NPOLWWN MO yXe MPUBbIYHOMY CLIEHapUI0o — CHUXeHne
Ha eBPOMNEeNCKON Ceccnm n pocT Ha PpoHe CUJIbHbIX CTaT-
paHHbix no CLUA.

B EBPOIE

KnioueBbIM NHANKATOPOM MaKpOCTaTUCTMKK no EBpone,
ony6nMKOBaHHBIM BYEpa, CTan MHAEKC SKOHOMUYECKON
YBEPEHHOCTU, KOTOpbIli 3a dpeBpanb nosbicunca ¢ 93,4 n.
00 94,4 n. B uenom pgaHHbIN onepexarwWwmin NHANKaTop
NPOJOXKUA POCT BTOPOMN MecAL noapAfn nocse Henpe-
pbIBHOIO NageHua ¢ ¢eBpana npoLunoro roaa, Korga oH
JOCTUr nnKka Ha yposHe 107,6 n.

OfHAaKO CTOUT OTMETUTb, YTO KOMMOHEHTbI AHHOIO UH-
JeKca Mo noTpebuTenbCckoMy CeKTOpY U CEKTOpY YCnyr
NPOAEMOHCTPUPOBANY AasibHelLee CHUKEHNE, YTO He
[06aBUSIO PbIHKAM OMNTVMM3MA.

Buepa MapnameHT Mpeuun ogobpun coKpalleHne roc-
pacxofoB 6loaXkeTa Ha €3,2 MNpPA., YTO ABMSETCA OOHUM
N3 YC/IOBMI NONyYeHUA rpekamm GUHaAHCOBOWM MOMOLUM
obbemom €130 mnpga. CerofHs ronocoBaHne NponaeT no
M3MEHEHUAM B MEHCUMOHHOM CUCTEME U ONTUMM3aALUMN
pacxonoB Ha 34paBOOXpPaHeHMe.

BmecTe ¢ TemM MHOrvMe 3KcCrnepTbl He BepsAT, UTO CTpaHe
BCE-TAaKW YAACTCA Bbl6paTbCA U3 AONTOBON AMbl. B yacT-
HoCTU, naypeaT HoGeneBcKOW MpemMun MO SKOHOMMKE
Mon KpyrmaH 3aaBun, uto peunn CKOpo He ocTaHeTcs
HUYEro, KPOMe Kak BbliT/ 13 eBPO30HbI, MOCKOJbKY Me-
pbl GIOAMXKETHOW SKOHOMMM, KOTOpPbIE BbIHYXAEHa Npu-
HUMaTb CTPaHa, CAEPXKUBAOT POCT €€ SKOHOMUKM.

CDS 5Y no fonram HeKOTOpbIX CTPaH
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B CLLUA

CratucTmka no Litatam BUepa BbiwIa HeogHO3HavHas. B
Hauane TOProBOl CeCCUWN AaHHble MO WHAEKCY LeH Ha
xunbe S&P/Case-Shiller n 3akasam Ha ToBapbl gnuTenb-
HOTrO MOJIb30BaHWs OblIV BCTPEYEHbI NMPOAaXxKaMu.

Tak, cornacHo nHpekcy S&P/Case-Shiller, ueHbl Ha unbe
B 20 KpynHenwunx ropogax CLA onyctunucs B gekabpe
2011 r. Ha 3,99% no cpaBHeHMIO C TeM ke mecAalem 2010
r., @ 3HayeHne nHAeKca AOCTUIMIO OYePESHOro MUHUMY-
Ma C Hayana kpwusumca 2008 r. Kpome TOro, no AaHHbIM
MUHUCTepcTBa Toproenu CLUA, o6bem 3aka3oB Ha TOBa-
pbl AJIUTENIbHOIO MOJIb30BaHWA B MPOLWIOM MecsLe yran
Ha 4%, Toraa Kak B cpeHeM OXXnOanocb CHKEeHNE 06b-
emMa 3aKka3oB Ha 1%.

[MepenomuTb HNCXOAALLYIO TEHOAEHLUMIO CMOMN OaHHble
Nno NoTpebuTesnibCKoW YBEPEHHOCTU. TaK, MHAEKC JoBe-
pua notpebutenen Kk skoHomuke CLUA B deBpane yse-
NNYUNCA A0 MaKCMMarbHbIX 3a nocnegHue 12 mecaues
70,8 nyHKTa.

CEroOAHA

CerogHa nocne 14:15 no Mockee 6yayT onyb6nMKoBaHbl
pe3ynbTaTtbl BTOPOro ayKuMOHa TpexNeTHUX KpeamuToB
ELUB, uto v onpegennT JanbHenWwylo AVHAMUKY PbIHKA.
Kak oxumpaetca, 6aHKM eBPO30OHbI 3aliMyT oKono €470
MIIpA. B paMKax BTOPOro payHga nporpammbl. B cepegu-
He Jekabps, Ha nepBoM ayKuuoHe, ELIb Bbigenun 523
6aHKaM eBPO30OHbl peKkopaHble €489 mnph. CPOKOM Ha
Tpu roga noa 1% rofoBsblX, MOCAe Yero Ha pblHKaX Ha-
Yasica aKTUBHbIN POCT PUCKOBbIX aKTMBOB.

700
600

500

400

Mnankatop 28 des 3-mec 3-mec  12-mec  12-mec
300 Makc. MWH. Makc. MWH.
UST'2 Ytm, % 0.29 0.31 0.21 0.83 0.16
200 UST'5 Ytm, % 0.84 0.98 0.71 232 0.71
UST'10Ytm,%  1.94 2.09 1.80 3.58 1.72
100 ysT30Ytm, %  3.07 3.21 2.79 466 273
. Rus'30Ytm,%  4.09 481 4,09 5.47 402
cnpsakUST'I0 21460 29580 21010 36520  103.80

OAO «[MpomcBasbbaHKk», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTryeckoe ynpasneHue VIHBECTULMOHHOTO AenapTaMeHTa, T. 777-10-20 (po6. 774733), e-mail: ib@psbank.ru
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EBpoOOHAbI pa3BMBAOLWNXCA CTPAH

CYBEPEHHbIV CETMEHT

B cekTtope eBpoobGnuraumini pasBuBaloLWMXCA CTPaH BO
BTOPHUK KOHCONMMAALMA KOTMPOBOK COXpaHWiacb, ofA-
HaKO MO MTOram TOProBOW CeCCUM PbIHKY yAanocb 3a-
KpbITbCs B He6onbLwoM nntoce. Tak, nHgekc EMBI+ Buepa
CHM3UNCA Ha 4 6.n. — po 325 6.n. Npu pocTe AOXOAHOCTU
UST'10 Ha 1 6.n. — Ao 1,94% rogoBsbiX.

CyBepeHHble eBpoboHAabl Poccn Buepa npepnpuHAIm
NonbITKY K pocty — caenku no RUS'30 BnepBble B 3TOM
rogy npownu no 119,0 durype, ofgHaKoO yKpenuTbca Ha
3TOM YPOBHE KOTUPOBKW He CMOTIM — 3aKpbITUEe pbiHKa
6b1510 Ha oTmeTKe 118,81-119,00.

CerofHA gvHaMMKa TOproB BO MHOrom 6yaeTt onpepfe-
neHa ntoramm 3-neTHMX aykumoHos EBponernckoro LeH-
TpanbHoro baHka. B yenom ganHoe QE ot ELIB no3utue-
HO ANA PbIHKOB Pa3BMBAKOLWMNXCA CTPAH — NIMKBUAHOCTb
NnomAaeT Kak Ha CbipbeBble PbIHKW, TaK N HenocpeacTBeH-
HO 3aTPOHET PUCKOBbIE KNacCbl akTMBOB B Buae 60HAOB
M akumm ctpaH EM.

HecmoTpa Ha BUepallHIO KoppeKuuto, LieHbl Ha HedTb
ocTatoTcs Bbiwe $122 3a 6appenb, UTO TakKe NO3UTUBHO
ONA POCCUINCKOrO pbIHKa.

DakTopoM «HeonpeneneHHOCTU» MOTrYT CIy>KUTb npepg-
croAwme Bbibopbl B PO, UTO MOXKET OTNOXUTb MOKYMKK
Hepe3nAeHTOB Ha criefyioLLyio Hefento.

HoxoaHoctn UST'10, RUS'30, 013'26203

9.5 9.5
UsT'10 Rus'30 — 00326203
8.5 8.5
7.5 7.5
6.5 6.5
55 5.5
4.5 45
35 35
2.5 2.5
1.5 1.5
ceH.11 OKT.11 HoA.11 nek.11 AHB.12 AHB.12 des.12

B 01 mapra 2012

KOPMOPATVBHbI CETMEHT

B KOpNoOpaTUBHOM cCcermeHTe pblHKa BY€pa ObINK TaKXe
MOonNbITKN POCTa, OAHaKO onuxe K Beyepy B paMKax 06-
wero TpeHAaa Ha PpbIHOK NpUuin ymepeHHble npoaakn.

B uyacTHOCTM, BYepa MOKYMKM MO OA4HOW M3 Haubornee
NNKBUAHbIX 6ymar — Vip-22 — 6binn no 98,0-98,125,
OfHAaKO K Beuepy KOTUPOBKK OTKaTWInCb Ao 97,625-
97,875.

CerogHA TakXe OXMAAaeM YMepeHHO-MO3UTVBHOrO OT-

KpbITA PblHKa Nocdnie 3aKpbliTA aMepPUKaHCKNX NHAOEK-
COB Ha HOBbIX MaKCMMyMax.

Kanenpapb eBpoboHA0B
180.89 USD,mlIn

> VIP-17 BbinnaTa KynoHa 21.02 USD,mIn
»  VIP-22 Bbinnata KynoHa 75.66 USD,mIn
»  GAZPRU-13_9,625 BbinnaTa KynoHa 84.21 USD,mIn
B 04 mapra 2012 . 40.40 USD,mlIn
»  VIB-15 Bbinnata KynoHa 40.40 USD,mIn
B 05 mapra 2012 36.80 USD,mIn
»  TNEFT-14 BbinnaTa KynoHa 36.80 USD,mIn
B 07 mapra 2012 4232 USD,mln
»  GAZPRU-22 Bbinnata KynoHa 42.32 USD,mIn
B 10 mapra 2012 120.05 USD,mIn
»  MBRDRU-16 BbinnaTa KynoHa 2.38 USD,mIn
» RUS-18_RUB BbinnaTa KynoHa 3.53 RUB,bin

OAO «[lpomcBasbbaHKk», MockBa, yn. CMupHoBckasn, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTnyeckoe ynpasneHne VIHBeCTULIMOHHOrO filenapTameHTa, T. 777-10-20 (506. 774733), e-mail: ib@psbank.ru
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Py6bneBbie obnuraynm

AEHEXHbIV PbIHOK

OeBpanbcKkne Hanorosble BbiMaTbl, KOTOpble ObLIM 3a-
BepLUEHbl BYEpa, 3aMETHO WUCTOLMNM OGAHKOBCKYIO JNK-
BUAHOCTb, B pe3ynbTaTe yero Byepa Ha pbiHKe MBK Ha-
6nopancs BCcieck cTaBok. Bmecte ¢ tem LB aepxut cu-
Tyauuto Nof KOHTPOEeM, pacluMpmB C 3anacom NTMMUTbI NO
onepauwuam PEMO.

MNMocne BuepalwHeln ynnaTbl Hasmora Ha NpubbUlb 06bem
CBOOOAHOM NUKBUAHOCTM B GAHKOBCKOW CUCTEMe COCTa-
Bun 787 mnpa. py6. npotms 1,3 TpnH. py6. B cepeanHe
deBpans. Nokasatenb YNCTON NMNKBUAHOM NO3ULMN TaKXKe
ylien B oTpuLaTesibHYo 30HY, cocTaBmB 280 mnpa. py6.

Ha stom ¢oHe mHanKaTmBHaa ctaBka MosPrimeRate o/n
BbilWla u3 Avana3oHa 4,6%-4,7% rogoBblX, COCTaBUB
5,21%. Ha peHeXHOM pblHKe CTaBKM MO OAHOAHEBHbIM
Kpegutam goxoaunm oo 6,0% rogosbix.

baHK Poccnn, oxnpgaa HanpAXeHHOCTU C JINKBUAHOCTbIO,
npeaycMoTPUTENIbHO CHOBA PacWMpun AMMUTbI NO one-
pauuam PEMO. Tak, no ogHogHeBHOoMY PEMO numut 6bin
yBenunueH co 120 go 220 mnpa. py6., no 7-gHeBHomy PEMNO
— 10 90 mnpa. py6. OgHAKO CrpocC Ha ayKuMOHax okasan-
cA 6onee yeM ymepeHHbIl, cocTaBuB 69 n 16 mnpga. py6.
COOTBETCTBEHHO.

CeropHa 6aHKaM npeacTtouTt BepHYTb MuHGUHY 126,6
Mmnpg. py6. paHee MoslyyeHHbIX Aeno3uToB. B pesynbraTe
cerogHaA HekKoTopaA HaMPAXEHHOCTb Ha AAEHEXHOM pPblHKe
MoXeT coxpaHuTbcA. C yTpa ctaBku o/n Ha MBK kotnpy-
IoTCA Ha ypoBHe 5,1%/5,7% rogosbix.

BmecTe c Tem co cnepytowen Hefenn OXKNAAEM CHUKEHUA
CTaBOK A0 npekHero agnanasoHa — 4,6%-4,7%.

Kpuble goxogHoctn O®3, NDF 1 IRS Ha 28.02.12

95 9.5
AOXOQHOCTb,%
rofoBbIX
85 A + 85
003 26205 ¢
003 26204
003 26203
75 00325079 T 7
003 25076
0®3 25072
6.5 6.5
55 A + 55
45 + + 45
Bbinyckn O®3 (neB..wwuK.) Kpwvisas NDF
Kpusas IRS MosPrime o/n, %
35 T T 1 1 T T i+ 35
0 1 2 3 4 5 6 7 8 9

OBJINTALIIN GEAEPANTBHOIO 3AMMA

KoTupoBKM rocoymar npofosiKaloT TOproBatbcs B GOKO-
BUKe. Buepa Ha ¢oHe HebonbLION KoppeKkuun pybna Ha-
6noganncb ymepeHHble npogaxun OD3. CerogHa nocnen-
HUM geHb ToproB OM3 B roccekuumn, B pesynbrate 4yero
obbembl cgenok Ha MMBB, cesA3aHHble ¢ nepeBogom Oy-
Mar, 3aMeTHO BO3POC/N.

O6bembl TOProB B roccekumm BUYepa COCTaBUAN CKPOM-
Hble 1,2 mnpg. py6. Torga Kak Ha ¢GOHAOBOW ceKumu
MMBB Bbipocnu o 16,7 mnpa. py6. Mbl cBA3biBaeM 3TO C
OKOHYaTesIbHbIM MepeBOAOM TOProB Ha eAnHyo niowan-
Ky MMBbB c 1 mapra.

B uenom kotmpoBkum O®3 npoponxKawT TOProBaTbCA B
6OKOBUVKe, He obpallas BHUMAHUA Ha BHeLHKe GpaKTopbl.
BmecTe ¢ Tem BUepa MOXHO 6bl10 HabnoAaTb NOKanbHbIe
npopaxu OO3. C ogHON CTOPOHbI 3TO CBA3aHO C KOpPpPEeK-
umen pybnsa, c gpyron — pagy MHBECTOPOB MpoLle npo-
OaTb GymMaru Ha roccekuum, Hexenn 3aHMMaTbCA NepeBo-
aom Ha MMBB, B pe3ynbTaTe yero cAenku 3aK4arTca
HECKOJIbKO HUXKE PbIHKa.

CerofHA Mbl He OXWAaem YBUAETb CyLleCTBEHHble OABU-
xeHua B cektope OM3. HecmoTpAa Ha coxpaHALWMIACA
MOBbIWATENbHbBIA TPEeHA Ha BHELUHMX PbIHKaX, UHOCTPaH-
Hble MHBECTOPbI, CKOpee BCEro, BO3ep»KaTcA OT MOKYMoK
6ymar Ha 3Tol Hegene. [pu 3ToOM yXKe co cneaytoLlein He-
Oenn MOXKHO OXK1aaTb GOPMUPOBaHNA TPEHAA Ha PbIHKe.

C ogHOW CTOPOHDI, HA PbIHKM Pa3BMBaOLWMXCA CTPaH MO-
ryT HayaTb npuxoauTtb AeHbru ot ELIB, ¢ gpyrom — He
VCKNloyaem noasneHnAa GakTopoB, KOTOpble MOTYT Clpo-
BOLMpOBaTb GpUKcaumio NprbbIIN Ha rNo6aNbHbIX PbIHKaX.

Kpuble goxogHoctn O3

[0XOAHOCTb, %
rofoBbIX

85 A - 85

75 - 75

6.5 6.5

55 - Norapudmuueckan (kpusaa OD3 Ha 28.02.12) -+ 55

/ ————— Jlorapndpmmueckas (kpmsas OD3 Ha 27.02.12)

[IOKPU3UCHBIE MUHUMYMbI 2007 1. (30.06.2007)

45 - KoHel 2010 1. (30.12.2010) L 45
MOCTKU3NCHDIN MUHMYM 2011 1. (02.08.2011)
KoHel, 2009 1. (30.12.2009)
NOCTKPU3UCHBI Makcmym (04.10.2011)

35 T 1 T T T T 3.5
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Py6bneBble obnurauum

KOPTTOPATVBHbBIE OBJTUTALININ 1
OBJITALIN PMOB

Bo BTOPHUMK XapaKTep TOPros KOpropaTuBHbIMK 0bnura-
LMAMN HEe CUIbHO OT/IMYAnCA OT Hauyana Hejenn — o6o-
POTbl OCTAOTCA HEBBICOKMMU, aKTUBHBIX MOKYMOK U Npo-
LXK HeT, PbIHOK MNPOAOoSKaeT KOHCONUAUPOBATbCA B
npeaasepu BbIGOPOB 4 MapTa U NOKasbHbIX Npobnem ¢
py6neBon NMKBUAHOCTbIO.

B Tekywen cutyauum 6onee MHTEPECHO BbIMMALUT MNep-
BUYHbIV PbIHOK, rAe WHBECTOPbl MOTYT MONYYUTb He-
6onblUvie NPemMun No AOXOAHOCTN.

HoBas NMepeBo3oyHas KomnaHua (B1/—/—)

Buepa coctosAnacb npeseHTaumsa HOBOro BbiMycka ob6nu-
raumn HIMK n Mpynnbl Globaltrans (Ba3/—/—), no utoram
KOTOPOW Mbl M3MEHUN CBOK peKomeHZauuio no byma-
ram sMuUTEeHTa.

KntoueBble kKnneHTbl HIMK — KpynHble meTannypruyeckme
n HedTerasosble KomnaHum (MMK, Espa3, CeBepcTansb,
MeTannounxsect, Meuen, THK-BP, Jlykonn, PocHedTb, a3-
npom). Takum ob6paszom, puck HIMK mMoxHO paccmatpu-
BaTb Kak MPOU3BOAHYIO OT PUCKA POCCUNCKUX CblPbEBbIX
KomMnaHum 1-2 swenoHa. Noasu»kHowm coctas (50 ThbiC. Ba-
roOHOB M LUCTEPH) N CTPYKTypa Bbipyukn HIK gmneepcu-
dunumMpoBaHbl MO KNVEHTaM 1 TUMaM rpy3oB.

O6bem BblIpyUYKN OTHOCUTENIbHO HEOOJbLION (MO CpaBHe-
HUIO € KOMNaHuAMU, KoTopbim HIMK okasbiBaeT ycnyru). 3a
2010 r. Bbipyyka lpynnbl Globaltrans coctaBuna $903
MIH. BocctaHoBneHmne cnpoca Ha CblpbeBble TOBapbl B
2010-2011 rr. nocne cnaga B 2009 r. Ha pbiHKax obecne-
UYMBaeT POCT rpy30nepeBO30K POCCUNCKUX MPOU3BOAU-
Tenen. Mo ntoram 6 mec. 2011 r. 'pynna Globaltrans no-
nyyuna BbIpyuky B pasmepe $603,6 mnH. (+48% k | n/r
2010 r.) npwn EBITDA $256,5 (+42% k | n/r 2010 r.) (6e3
yyeTa BHYTPUrpynnoBbiXx 060poTOoB).

CunbHOM cTopoHOr KoMnaHum ABNAETCA BbICOKAA peHTa-
6enbHOCTb: Mapka EBIDTA — 43%, map)a no 4ucTomn
npubbinn — 25% (3a 6M2011 r.)

O6wuin ob6bem gonra Mpynnoel no utoram | n/r 2011 r. co-
ctaBun $418,2 MiH. NPU 3TOM YPOBEHb J0JITOBOV Harpys-

[loxoHOCTb KOPMNOPaTUBHbIX 065IMraLmnin, % rogoBbIx
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KN KOMMaHum cHu3unca ¢ 1,0x pgo 0,8x (4nctbiin

nonr/EBITDA).

Bbicokas npurbblsibHOCTb 0becneymBaeT PoCT KanuTtana u
BO3MOHOCTb GUHAHCMPOBaAHUA POCTa 3a cyeT CobOCT-
BeHHbIX cpepcTB. [To MCOO-oTueTHOCTU, Ha 30.06.2011 r.
CcOb6CTBEHHbIN Kanutan cocTtasnan $1042 mnH. (66% ot
BaNtoTbl 6banaHca).

HecmoTpa Ha oTHocUTeNbHO Hebonbluvie ob6beMbl GU3He-
Cca, 3a cyeT cunbHOro KpepgutHoro npodwuna lpynna
Globaltrans nmeeTt KpeauTHbIN PEATUHT Ha ypoBHe Ba3,
UYTO COOTBETCTBYeT pPenTuHry EBpasa n Ha ofHYy CTyneHb
npPeBoOCXOANT KPeAUTHbIN penTuHr Mevena.

YunTtbiBaa KpeAuUTHOE KauyeCcTBO KOMMAHUW, pa3MeLleHne
VIMeeT BCEe LWAHCbl APONTU GRMXKe K HUXKHEW rpaHuue
MapkeTmpyemoro gmanasoHa 10,35 -10,85% rofnosbix.

B kauectBe 6eHumapka HoBoro Bbinycka HIMK 6yayT BbI-
cTynatb uUtorn pasmewyeHua 17.02.2012 r. obnuraumoH-
Horo 3amma [pynnbl M'mgpomawcepsuc (KynoH 10,75%,
noraweHne yepes 3 roga). Npr cONOCTaBMMbIX YPOBHAX
KpeanTHbix penTtuHros HIMK nmeet 6onee gnsepcudunun-
POBaHHbIN OU3HEC W reHepupyeT GONbLUNN AEHEXHbIN
MOTOK M UNCTYIO NPUBbLINIb, YTO MOXKET onpenennTb AnNc-
KOHT 25-50 6.n. K utoram pasmelyeHus Fpynnol Fmgpo-
MaLlucepBuC.

Ha ¢oHe BbicOKOro npeaBapuTeNbHONO CNpoca Ha 6oHAbI
KOMMaHMN cerofgHA npu oTkpbitun KHurv HIMK yBennumna
BABOE MpefjioxeHne Gymar 3a cuyeT Bbinycka cepumn BO-
02 Ha 5 mnpa. py6. (obwmn oovem — 10 mnpa. py6.). B pe-
3yNbTaTe MOXKHO OXMAaTb, YTO HOBble Oymaru OyayT 60-
nee NVKBUAHbI MO CPaBHEHMIO C Ae6ITHBIM BbIMYCKOM
SMUTEHTA.

B pe3synbrtate Mbl M3MEHUNM CBOK pPeKoMeHAauuto Mo
Oymaram sMUTEHTa — pPeKOMEeHAyeM yuyacTBOBaTb B pas-
MeLWEeHNN BnmKe K HPKHEN TpaHuLe MapKeTUpyemoro
anana3soHa.

OmunTpuin Mpuukesuy gritskevich@psbank.ru

OmuTtpurin MoHacTbipwinH monastyrshin@psbank.ru
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NHAnKaTopbl MUPOBbIX PbIHKOB

KpuBble goxoaHoctn UST
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NHpuKaTopbl pybneBoro pbiHKa

JIMKBNOHOCTb 6aHKOBCKOW ccTembl PO

1600 10.0
1200 8.0
800 6.0
400 4.0
0 2.0
asr.11 ceH.11 OKT.11 HoA.11 nek.11 AHB.12 des.12
mmmm OcTaTKu Ha K/c B LB, mnpp. py6. . [leno3utsl B LB, mnpg. py6.
MosPrime o/n, % Craska PEMO UB 1 geHb,%
[eno3uTHas ctaBka LIb 1 aeHb, %
Cnpa,q—aHanM3 Mo KNKYeBbIM NMOKa3aTesiAM 350
Cnpap O®3 26204-ND l 5y\6.n.
Cnpap O®3 26204-IRS Y] 6)\1, L 300
- 250
- 200
- 150
/\WW [0
\/\\rvv 20
T T T 0
asr.11 ceH.11 OKT.11 nek.11 AHB.12 deB.12

Jlnpepsbl pocta 1 nageHus cpeamn OM3 3a 28.02.12

i 0.05

03 25068
03 26200 0.05
03 25076 -0.05
03 25065 -0.05
01325078 -0.06
00325072  -0.49
06 05 -04 -03 02 -01 00 01

O60pPOTbI TOProB KOPMOPATUBHBIMIK 06AMraLMAMU, MAPA.PYO

350

280 -

210 A

140

70

HoA.11
 Pr1C

asr.11 OKT.11
mmmm OCHOBHble TOpru

AHB.12 deB.12
PEMO (neB.wkK.)

nek.11

50

40

30

20

10

0

25 4

0

ceH.07 map.08 ceH.08 map.09 ceH.09 map.10 ceH.10 wmap.11

NHdnAuwmsa vs ctaBkm baHka Poccnu, %

Nubnayma, % (r/r)

- = = = (CraBka LIb PO, %

Cnp>apa: eurobond+NDF1Y-rubond, 6.n.

Cnp>g RUS'30+NDF1Y-

Cnpag Gazprom-14+N

Cnpap Evraz-15+NDF1

Cnpap VIMP-16N+NDF

Cnpapg RussAgrBank:

Cripag NOMOS-13+ND

cen.11

NHdnauma npopykTosas, % (r/r)

CraBka PEMO LB PO, %

- 800

- 600

- 400

- 200

0

asr.11 ceH.1

1 oKT.11

nek.11

AHB.12

des.12

Jlnpepsbl n ayTcanaepbl 28/2/2012 (aox-ctb no Close*)

Mrrpynn 04 (%)
MWA-106 (%)
POCHAHO 3 (9.1%)
YB3 206 (10.5%)
AkpoH 04 (8.6%)
I0T31p®BO-5 (12%)
EspXona® 7 (10.4%)
TA3MPOM A9 (9.7%)
MTC 01 (9.9%)
PycduHaH11 (11.5%)

M3meHeHne ueHbl 3

-3.0
-3.3
-4.0
-4.0
-4.3

18.2
2.5
2.0

1.6
1.5

6 -4 2

-+

0 2
a28/2/2012,8 %

* poxofHocTb cBbiwe 100% rofoBbiX He NPUBOANTCA

Jlngepbl o6opoTa 3a 28/2/2012 (gox-ctb no Close)

Pycnppo01 (8.5%)
0®3 25076 (6.7%)
03 26204 (7.6%)
OTa11p® 05 (8.8%)
0D3 25072 (6.2%)
0D3 26206 (7.6%)

HuxropO6n7 (9.1%)
0O®3 25073 (6%)
HOMOC BO1 (9.3%)
0346021 (7.9%)

I 056

I 1 307

I 1 407
I 1 469
I 1 564
I 1 601

I 1 735
I 1 521

I 2330
I 3 740

0 1000

2000

3000 4000

MJTH.pY6.

OAO «[MpomcBA3bbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOMO fienapTamenTa, T. 777-10-20 (no6. 774733), e-mail: ib@psbank.ru



@ lNpomcBa3b6aHK

O6AMrauMoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
.29 ¢deBpans 2012 .
» BBA MM, 03
» Poccenbxo3baHk, O-01
» Poccenbxo3baHk, 6O-05
» TpaHc®uH-M, BO-12
» TpaHc®uH-M, BO-13

B o1 mapra2012r.

» OABTr-®uHaHc, 03

» Kanyckas obnactb, 34003
» MBPP, 04

» MMK, BO-04

Mocksa, 53

PMIM Xonguhr, 01

» PYCAN bpatck, 07

» TrK-6,01

v

v

B 02 mapra 2012
» JlnsnHrosas komnaHua YPAJIC/B, BO-01
» Marnur, BO-05
» Tpygposoe, 01

[ 03 mapra 2012 .
» Mocksa, 61

» Mopckon dacag, 02
» Cb baHk, BO-01

.04 mapTta 2012 .
» Pecny6nuka Komu, 35008

.05 MapTa 2012r.
» Mocksa, 54
» PUATO, 01
» Poccua, 35008(I'CO-MMC)
» Cb baHk, 03

MJTAHPYEMBIE BbIMYCKW OBJTNTALMN

.01 mapTta 2012 .
» EABP, 02
.02 mapTta 2012 .
» 3CA, 03
» 3C[, 04
» 3CJA, 05
» IOHUKpepnT baHk, 5O-02
.06 MapTa 2012r.
» baHk MNeTtpokommepu, 5O-01
» TpaHcaspo, bO-01
» OTIN bank, 6O-02
» HoBas NepeBo3oyHaa KomnaHusa, 50-01
» HoBas NepeBo3oyHaa KomnaHua, 60-02
» PycdurHaHc baHk, BO-02
. 19 mapTta 2012r.
» Metannounsect, 05
. nepsas nonosmHa mapta 2012 r.
» B3B, 21
» YPAJICUB, 04
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MOTAWEHNA 1 ODEPTH
.01 mapTta 2012 .

» MocaHepro, 02 OdepTa

» Pycb-baHk (Pocrocctpax baHk), 03 OdeprTa
B 03 mapra 2012 +.

» Mopckon dacag, 02 MoraweHne
B 05 mapra 2012 +.

» MBPP, 04 OdepTa

» TatpoHpbaHk, 06 OdepTa
B 07 mapra 2012 +.

» TexHOHWKOJ1b-OuHaHc, 02 MoraweHne

» Cb baHk, BO-01 OdepTa
B 08 mapra 2012 +.

» AKyTCK3Hepro, 02 MoraweHne
B 12 mapra 2012 +.

» PO, 13 OdeprTa
B 13 mapra 2012 +.

» Poctenekom, 03 MNoraweHne
B 15 mapra 2012 .

» Kokc, 02 MoraweHne

» MockoBckasa obnactb, 34009 MNoraweHne

» BaHk HaumoHanbHbIn Ctangapt, 01 OdepTa

» TrK-1,01 OdepTa
. 16 mapTta 2012 r.

» Pasrynan-OuHaHc, 03 MoraweHne
. 19 mapTta 2012r.

» CUBYP XongwuHr, 03 OdepTa
.20 MapTa 2012 .

» BAJTTUHBECTBAHK, 02 Odepra
.21 MapTa 2012 .

» TatpoHpbaHk, 05 MoraweHne
.22 MapTa 2012 .

» APTYT, 02 MoraweHne
.23 MapTa 2012 .

» MarHuTt OuHaHc, 2 MoraweHne

H BbIMJIATbI KYITOHOB
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@ lMpomceasbbank Kanenpgapb cobbiTuit

. Monday, 27 ¢eBpana 2012 r.

» 13:00 EBpo30Ha: JleHeXXHO-KpeanTHaA CTaTUCTMKA

» 19:00 CLLUA: He3aBepLueHHble cAeNKM NO NPOAAXKE KNUJbs

» 19:30 CLLUA: MHpekc npoun3sBoacTBeHHon akTusHocT OPB [Jannaca

.Tuesday, 28 deBpana 2012 .

» 14:00 EBpo3oHa: MiHaekc ycnosuin ana 6usHeca MporHos: -0.2

» 14:00 EBpo30oHa: MIHaeKc HacTpoeHnin noTpebutenei MporHos: -20

» 14:00 EBpo30oHa: IHaeKc HacTpoeHn B SKoHOMUKe lNporHos: 93.9

» 14:00 EBpo30oHa: IHaeKC HaCTpOeHUI B NPOMbILWAEHHOCTU [TporHos: -7

» 14:00 EBpo3oHa: MiHaeKkc HacTpoeHui B cdepe ycnyr MporHos: -1

» 15:00 BennkobputaHus: MHaeKc po3HNYHbIX Npofdax MNporHos: -19

v 16:45 CLUA: VIHgeKc po3HMYHbIX Mpodark no pacyeTty ICSC

» 17:30 CLLUA: 3aka3bl Ha TOBapbl ANTENIbHOIO NoNb3oBaHuA, M/M MNporHos: -0.7%
» 17:55 CLUA: lHaeKc po3HUYHbIX MpoAa no pacueTty Redbook

» 18:00 CLLA: NHaeKc ueH Ha »unbé CaseShiller 20,% r/r MNporHos: -3.7% r/r
» 19:00 CLLUA: Hpekc poBepuna noTpebuteneii NporHos: 63

» 19:00 CLUA: NIHpekcbl genoBon akTuBHOCTY B okpyre OPB PnumoHga

.Wednesday, 29 deBpana 2012 .

» 11:00 l'epmanua: iHgekc ueH Ha nmnopT lMNporHos: 0.7% m/m

» 12:55 F'epmaHus: YpoBeHb 6e3paboTuubl [MporHos: 6.7%

» 13:30 BenukobputaHus: Notpebutenbckoe KpeantosaHue NporHos: 0.2 mnpa.
» 13:30 BennkobputaHus: MnoteuHoe kKpegnTtoBaHue MporHos: 0.8 mnpa.

» 14:00 EBpo30oHa: MIHaeKc noTpebuTenbckmx LeH MporHos: -0.8% m/m

» 16:00 CLUA: MHpeKCbl NOTEYHOro KpeanToBaHUA

» 17:30 CWWA: InHamumka BBIN MporHo3: 2.8%

» 17:30 CLLUA: VIHaeKC LieH pacxofoB Ha InyHoe notpebneHune MNporHos: 0.7%
» 18:45 CLUA: Ymkarckum nHgekc MeHeg»kepoB Mo cHabkeHuto MporHos: 61.3
» 19:00 CLWA: BoictynneHnue rnaBbl ®PC bepHaHke

» 23:00 CLLUA: bexeas kHura ®PC CLLA

.Thursday, 01 mapta 2012 .

» 05:00 Kntai: NHpekc oenoBon akTUBHOCTHN

» 11:00 BennkobputaHus: MHaeKc ueH Ha xunbe MporHo3s: 0.2% m/m

» 13:00 EBpo30Ha: IHaeKC MeHea»kepoB MO CHabXKeHMo NPon3BoACTBeHHON cdepbl MNporHos: 49
» 13:30 BenukobputaHua: lHaekc MeHeaxepoB No cHabxeHuto nponssoacTBeHHON coepbl MNporHos: 51.9
» 14:00 EBpo3oHa: MporHo3 nnaekca notpebutensckux LeH MporHos: 2.6% r/r

» 14:00 EBpo30Ha: YpoBeHb 6e3paboTuubl MporHo3s: 10.4%

» 17:30 CLLA: 3asBKM Ha nocobue no 6espaboTuLe

» 17:30 CLWA: JTnuHble goxopabl/pacxogbl

» 19:00 CLWA: BoictynneHue rnasbl ®PC CLUA bepHaHke

» 19:00 CLLUA: Hpekc fenoBom akTMBHOCTM AA MPOU3BOACTBEHHOIO cekTopa ISM MNporHos: 54.7
» 17:30 CLLUA: Pacxogbl B CTPOUTENBHOM CEKTOpEe

B Friday, 02 mapra 2012 1.

» 11:00 l'epmaHus: Po3HnuHble npogaxu MporHo3s: 0.5% m/m

» 13:30 BennkobputaHus: HaeKkc meHeaXepoB no cHabXeHuto ans cTpouTesibHoro cektopa MporHos: 51.9
» 14:00 EBpo3oHa: IHgekc ueH nponssoguTenein MporHo3s: 0.5% m/m

» 17:30 KaHaga: mHamuka BBI1 MNporHos: 2%

» 18:45 CLLA: Nnaekc aenosoii aktueHoctv ISM Hblo-Mopk

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHue VIHBECTULMOHHOTO fenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



) lNpomcBA3bOaHK

NHBECTNLUNOHHBbIN AenapTamMeHT

T.: 8 (800) 700-9-777 (3BOHOK 13 pervoHoB PO 6ecnnatHbin);

+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob6. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

OAO «MpomcBA3b6aHK»

109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22

3ubapes [leHUc AnekcaHapoBuy
zibarev@psbank.ru

TynuHoB [leHnc BaneHTMHOBUY
tulinov@psbank.ru

MuneHnuH Cepre Bnagnmuposuy
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa
subbotina@psbank.ru

AHanuTnyeckoe ynpaBieHne

Buue-npe3npgeHT— [dnpeKkTop AenapTtaMeHTa

PyKOBOAVITeHb AenapTamMeHTa

3amecTuTenb pyKkoBoAnTeENA agenapTtaMmeHTa

3amecTuTenb pyKoBoOAWTeNA fenapTaMeHTa

+7 (495) 777-10-20 pfo6. 77-47-77

+7 (495) 777-10-20 pob6. 77-47-38

+7 (495) 777-10-20 fo6. 77-47-94

+7 (495) 777-10-20 fo6. 77-47-33

IprukeBnY AMUTpUin AnekcaHapOBMY

gritskevich@psbank.ru

MoHactbipwuH Amutpuin Bnagnmnposuy

monastyrshin@psbank.ru

CemeHoBbIX [leHnc Omutpuesny
semenovykhdd@psbank.ru

Laros Oner boprcosuu
shagov@psbank.ru

3axapoB AHTOH AnekcaHApPOBUY
zakharov@psbank.ru

YHpaBneHMe TOProBan n npopax<

PbiHOK obnuraumin

PbIHOK o6nurauuin

PblHOK obnuraunin

PbIHKM akuuin

BantoTHbie n TOBapHbI€ PbIHKA

+7 (495) 777-10-20 fo6. 77-47-14

+7 (495) 777-10-20 fo6. 77-47-10

+7 (495) 777-10-20 f06. 77-47-01

+7 (495) 777-10-20 fo6. 77-47-34

+7 (495) 777-10-20 po6. 77-47-75

KpyTb BoraaH Bnagnmnposuu
krutbv@psbank.ru

XmeneBckuii MBaH AnekcaHapoBUY
khmelevsky@psbank.ru

®epoceHko Metp Hukonaesuny
fedosenkopn@psbank.ru

MNasneHko AHatonuit lOpbesny
apavlenko@psbank.ru

Pbi6akoBa Onusa BuktopoBHa
rybakova@psbank.ru

Bonoxes AHgpen AHaTonbeBmY
volozhev@psbank.ru

Kapukos EsreHunin lOpbeBuy
zharikov@psbank.ru

YpymoB TamepnaH TalimypasoBuy
urumov@psbank.ru

CuHanKauma 1 Nnpoaakm

CVHAMKALMA 1 MPOAAKN

CrHAVKALMSA 1 NPOLAXKM

Crapwun Tpengep

Crapwun Tpengep

Tpenpgep

Tpenpep

Tpenpep

YnpasneHue no paboTe ¢ HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBaAMM

ICQ 311-833-662

ICQ 595-431-942

ICQ 639-229-349

ICQ 329-060-072

ICQ 119-770-099

Mpsmoin: +7 (495) 228-39-22

+7 (495) 777-10-20 no6. 70-20-13
Mpamoit: +7 (495) 411-5137

+7 (495) 777-10-20 no6. 70-47-18
Mo6.: +7 (916) 622-13-70

+7 (495) 777-10-20 no6. 70-20-92
Mpamoi: +7 (495) 705-90-69

+7 (495) 777-10-20 no6. 70-47-23
Mpsmoin: +7 (495) 705-90-68

+7 (495) 777-10-20 no6. 70-47-41
Mpamoii: +7 (495) 705-90-96

+7 (495) 777-10-20 n06. 70-47-58
Mpamon: +7 (495) 705-90-96

+7 (495) 777-10-20 no6. 70-47-35
Mo6.: +7 (910) 417-97-73

+7 (495) 777-10-20 no6. 70-35-06

bapaHouHukoB Anekcangp Cepreesuny

baranoch@psbank.ru

Onepaumm C BeKkcenamm

Mpamoint: +7 (495) 228-39-21 nnn
+7 (495) 777-10-20 po6. 77-47-96

HacToAwui nHpopmaLMoHHO-aHanMTIYeCK1il 0630p NPeaoCTaBAETCA UCKITIOUNTENBHO B UHGOPMALIMOHHbIX LIENIAX U He COAePXKUT PEKOMEHAALMI NN NPeASIoKeHUIN O COBEPLIEHNN
cpaenok. OAO «MpomcBAsbbaHK» yBe[OMIAET, YTO NCMONb30BaHMe NPeACTaBNeHHON MHGOPMaLMM He obecrneunBaeT 3almMTy OT yObITKOB UK nonyyeHvie npubbinn. OAO
«MpoMCBA3bOAHK» 11 €ro COTPYAHWMKM He HECYT OTBETCTBEHHOCTY 3a MOSTHOTY 1 TOYHOCTb NPEAOCTaBIEHHOM HOPMAaLINK, a TaKKe NOCNeACTBIUA e€ NCMONb30BaHWA, U OCTaBNAIOT 3a
co6ol NpaBo NepecMOTPETb ee CoAepaHyie B N0601 MOMEHT 6e3 NpeaBapUTENIbHOTO YBEAOMIEHNA.

HacToAwmm yBegomnaem Bcex 3aviHTepecoBaHHbIX /1L, O TOM, YTO NPy NMOAroToBKe 0630pa NCMonb3oBanac MHGoOpPMaLWaA, MoayyeHHasn n3 cetn VIHTEPHET, a TakKe APYrnX OTKPbITbIX
MCTOYHMKOB MHOPMALIMK, PaCCMATPUBAEMbIX HAMV HAa MOMEHT My6iMKaLmm Kak JOCTOBEPHbIe.

OAO «lMpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanuTtryeckoe ynpasneHve IHBecTULmnoHHoro [lenaptamenTa, T. 777-10-20 (go6. 77-47-33), e-mail: ib@psbank.ru
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