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Anexceit Movcees +7 495 258 7946

CTpaTternsi BHyTPeHHero pbiHka

CerogHsi, B OTCYTCTBME HOBOCTEW C BHELLHUX JONTOBbIX PHIHKOB M B CBETE TPAAULIMOHHO HU3KOW aKTUBHOCTU MHBECTOPOB
B MepBbli pabounii OeHb Hedenu, Mbl He OXMOAeM CYLIECTBEHHbIX MU3MEHEHW B LieHoOOpa3oBaHWM Ha BHYTPEHHEM
[0onroBom pbiHke. CeroaHs BbinnavymMBaeTcsl NOCNEAHUA B 3TOM MecsiLie U oAMH U3 Haubosee KpYnHbIX Hanoros — Hanor
Ha NpubbISb opraHM3auuii. B aTol CBSI3n BO3MOXEH KPaTKOCPOYHbIA POCT CTABOK AEHEXHOrO pbiHKa, HO OH He OKaXeT
[aBfeHUsi Ha TeKyLLMe KOTUPOBKM pyBneBbIx oGnuraumii.

ExegHeBHble MHBbEKUMM pyOneBor NMKBUOHOCTU CO CTOpOHbl BaHka Poccun okasbiBalOT HEOLEHVMMYH MOAAEPXKKY
(hMHAHCOBOW cuCTEMEe B Nepuroabl HAaNoroBbIX NAaTeXeh U HABENUPYIOT BIMSIHNE BONMATUINbHOCTU CO CTOPOHbI BHELLHMX
[OONrOBbIX PbIHKOB.

Anekceli Moucees
TenegoH: 258 7946

BHELLUHWUW PBIHOK Anekcein Moucees +7 495 258 7946

CTpaTervm BHELWWHero pbiHKa

Mpownaa Hepensa Obina pgoctatodHo HanpshkeHHow ana KO CLUA. HaGnioganca [OCTaTOYHO aKTMBHBIM  CRpoC,
BbI3BaHHbIA B TOM 4YMCre NafgeHusIMM KOTUPOBOK Ha TOBApHbIX pbiHKax (B NepByl oyependb 305oTa). TeM He MeHee,
peakuMs Ha SKOHOMMYECKMe nokasaTenu Mpofoskana ocTaBaTbCs AOBOMbHO OLLYTMMOW. XOTs onyGnuMKoBaHHbIE B
NSATHULY OaHHblE MO NOTPEOUTENBbCKOM MHMNSALMN NPAKTUYECKM COBMNanu C oXugaHuamu pbiHka, goxogHoctn KO CLUA
CcHu3unucb. [epBuYHbIE pa3MeELLeHUst MPOLUSION Heaenu Takke Mokasanu HEeOAHO3HAYHY KapTWHY: Chpoc Obin
[0CTaTOYHO BbICOKMM, HO MpU BSSIOM y4acTuM HEPE3UOEHTOB.

Beuay npasgHukos B CLUA n BenukobputaHum cerogHa oba pbiHka OyayT 3akpbiTbl, YTO NO3BOMNUT y4YaCTHUKaM B3ATb
HebonbLuyto naysy. Tem He MeHee, B Bnvkanluee Bpems BbiCOKas BONaTUMbHOCTb COXPaHUTCSA, a ¢ NnpubnmkeHnem aatbl
cnepgytowero 3acefaHus KomuteTa no onepaumsm Ha oTkpbiTom pbiHke PPC CLUA (29 mioHs) peakums Ha nybnvkyemble
OaHHble OyaeT cTaHOBUTBLCA BCe Bonee akTUMBHOMN.

PblHOK poccuncknx espoobnuraumii npogormkaet cnegosatb 3a KO CLUA, u cerogHswHWe Topru, CKopee BCero,
npuBEAYT K POCTY AOXOAHOCTeN. B Grnvkailume AHU KapTuHa BpsiA N U3MEHWUTCS, M BOMATUIIbHOCTb aMeprKaHCKOro
pblHKa 6yaeT onpeaensaowmmMm akTopoM Anst POCCUNCKMX €Bpoobnnraumi.

Anekcel Moucees
TenegoH: 258 7946
Hapeaus Cadbixosa
TenegoH: 258 4356

Epena  Komcencvomoil dakmueckoe  Mpepuipangs

HHpHraTop 33 mpHop 0
WO NHELHH nporHoz THAYE HAE THAYE HAE
26 mas IHHaMMER NOTREOMTENBLCKME A0X0A0E anpent 16:30 0.7% 0.5% 0.5%
IHHaMMER NOTREDOMTENBCHHE PAcKOA0E anpent 16:30 0.6% 0.6% [0.5%**
ATOR NOTReGWTENLECEAY PACcK0I0E
e hnsmap nomy pacxoa anpens 16:30 2 5% 2 5% 2 %
[M3MEHEHHE K AHANOMYHOMY Nepuogy 2005r.)
H fi i
A RO AR SR anpens 16:30 0.2% 0.2% 0.5%
[M3MEHEHHE K NPEBIYLLEMY MECaLy ]
MHaeks Gas0Ebx NOTheOWTENLCEM: PAcxOg0E
i " RaCx0A anpens 16:30 21% 21% 2 10%
[M3MEHEHHE K AHANOMYHOMY Nepuogy 2005r.)
MHIEKE HACTHOEHMA NOTHEGWTENEN, PECCYMTEIEIEMEIA
i . il i maH 1745 7 7441 74

hAH4HMEHCKAM Y HHESRCHTETOM

*Tho WockoEckon ¥ EPEN EHN.
“*Tepecl o TPEHHOE SHA'IEHRE,
Hemounme: Boamberg



W3meHeHue, %

Crpana EMB+ 1-feHb  1-Hegens C Hayarna roga no cerogHsIWHUIM aeHb EMBl+cnpan VisMaHotiHe 2a Ao, 6.0.
EMBI+ Global 367.6 0.26 -0.18 -0.29 212.0 -1.00
ApreHTiHa 95.0 0.71 0.49 131 360.0 -4.00
Bpasunus 506.6 0.20 -0.39 0.48 269.0 -1.00
Bonrapus 593.2 0.020 0.16 -2.01 86.0 2.00
Mekcuka 318.2 0.19 -0.25 -3.79 145.0 1.00
Poccus 4155 0.10 0.23 244 117.0 0.00
OAP 136.1 -0.051 -0.12 -0.96 92.0 4.00
Typums 237.8 0.30 -0.17 -1.99 228.0 -2.00
YkpauHa 199.2 0.17 -0.66 241 219.0 0.00

/icTounmk ganHbIx: Bloomberg
BAJIOTHbIW PbIHOK Anekcen Moucees +7 495 258 7946

CTpaTervm BaNlOTHOINO pblHKa

Ha BHyTpeHHeM BamnioTHOM PbIHKE CErogHsi Mbl OXMZaeM POCT oObemMa NPeAoXeHWUs aMepuKaHCKOW BasnioTbl CO
CTOPOHbI GaHKOB U3-3a HanoroBbix nnaTtexei. CTaBkU AEHEXHOrO pbiHKAa, BO3MOXHO, BO3pacTyT A0 3-4% rodoBblX, HO
[JaHHOE MOBbLILLEHWE CTOMMOCTM pYyOneBoro puHaHcMpoBaHus BydeT HOCUTb KPaTKOCPOUHbIA XapaKTep W He OKaxeT
[aBrieHue Ha LeHoobpa3oBaHue py6neBbIix AONroBbIX 0643aTENLCTB.

Anekcel Moucees
TenegoH: 258 7946
Hapeaus Cadbixosa
TenegoH: 258 4356

3a Bpena KoHceHOYC B (DakTMYECKDE

WpHraTo
" p MEpHOR, WD NHARLMAMA* NPOrHO3 FHAE HAE

MHpek: noTRefTENBCEMY LEH

26 maa lepmaHua [NpepEapWTENEHOS SHIYEHHE, MIMEHEHHE K man 13:30 1.9% 1.9% 2.0%
MpE e LY LLERY MECALY)
MHpek: noTRefTenbCkMY LEH
[NpepEapHTENEHOE SHAYEHHE, MIMEHEHHE K man 13:30 0.2% 0.2% 0.4%

aHanarMYHOMY nepuogdy 2005 )
TEpMOHMSHPOEEHHEIA MHAEKE NOTHEGMTENECKM:E LEH

[NpeaEapHTENEHOR SHAYEHHE, MIMEHEHHE K MaH 13:30 0.2% 0.2% 0.4%
MpE e LY LLERY MECALY]

TapMOHMIMPOEIHHEIN MHAERE NOTHEGMTENECHMX LEH

[NpeaEapHTENEHOE SHAYEHHE, MIMEHEHHE K man 13:30 2.1% 2.1% 2.3%

aHaNaMMYHOMY nepuogdy 2005 )

29 maa Tepmanua MHAsk: YEepeHHOCTH noTpedWTensd No gaHHEm GRS MHIHE: 1010 - -
Mrana  MHEEKS YEEPEHHOCTH KOMMAHHH POSHHYHOH TORTOENW  anpent 1130 - - 1037
HHAEk: YEEPEHHOCTH B Cdepe vy Mai 11:30 - - 35.0
EC CUET TEKY LMY onepaupi, ELIR mopg, MapT 12:00 - - 5B

CMET TERYLLMX DNEpaUmK, EUE mnpn,

. 12:00 -1.0 - 1.8
[BEs WYeTa CESOHHBLX KONeDaHHH) MR

*Tho WockoEckon ¥ EPEN EHN.
“Tepecm o TPEHHOE SHA'IEHNE.
Hemounme: Boornberg



CpeaHecpoUHble peKoMeHaaumm

e B nocnegHue mecsiubl Mbl CTanv CBUMAETENSMU CEPbE3HOrO YXYALUEHWS CUTyauMu C TOYKM 3peHusi rnobanbHom
nuksnaHoctn. C noHa 2004 r. PPC CLUA nosbiwaeT yyeTHble CTaBKM Ha KaxaoM 3acefaHum KomuteTta no onepaumsim
Ha OTKPbITOM pbiHKe, U B pe3ynbTate 15-T noBbiweHuii 6a3oBas crtaBka gocturna 5.0%. PbiHOK dblovepcoB Ha
dedepansHble hoHAbl NpeanonaraeT o4HO MOBbILIEHME CTaBOK A0 KoHUa Tekywlero roga. ELIB Takke Bkniouunca B
«FOHKY CTaBOK», NOAHSIB B ABa Npuema cBok cTaBky A0 2.5% ¢ gekabps npowwnoro roga. baHk AnoHuu (oo nocnegHero
BPEMEHU — KpYMNHEeWLwniA NOCTaBLUMK NIMKBUAHOCTU B rnmobanbHOM MaclwiTabe) Takke 3asiBNSET O HAMEPEHUUN YXKECTOUUTb
CBOK [OEHEXHO-KpeOUTHYI0 nonuTuky. HeyamBuTenbHO, 4TO AOXOAHOCTb OonbWMHCTBA OOMUrauuii CyLleCTBEHHO
Bblpocna. Ha Haw B3rnsg, cokpalleHve Oo6BbEMOB NUKBUAHOCTU MPOAOIKUTCS, YTO MpuBedeT K AanbHenlemy pocTy
OOXOOQHOCTU [OONroBbIX 0653aTenbCTB, OOpalLaloWMXCsi Ha MeXayHapoaHbIX pbiHKax. B aTon cBA3M Mbl pekomeHayem
MHBECTOpPaM OCTaBUTb B NOPTAENSIX POCCUIACKME 0bnmraumm ¢ KOPOTKON Atopaument, koTopble bbl obecneunny 3awmTy ot
PVICKOB MOBbILLEHUSI CTABOK.

e Cypasa no cmHaHcoBbIM nokasatenam 6aHka HCFB 3a npownkin rog, npobnema kavyecTsa akTMBOB He Oblna peLleHa.
OpHako Mepbl, nNpeanpuHMMaeMble PYKOBOACTBOM At BO3BpaTta MNPOCPOYEHHOW 3a[40SMKEHHOCTW W MOBbILEHUS
3(PPeKTMBHOCTM yMpaBneHus puckamu, yxe Jdanu onpedeneHHble pesynbTatbl. B Tekywem rogy Mbl oxugaem
CYLLECTBEHHOrO YnyuylleHUs KavyecTBa aKTMBOB W peHTabenbHOCTUM M peKkoMeHAyeM HapaliMBaTb AMWMHHbIE NO3ULMK MO
obnuraumam HCFB. T[lockonbky B HacToswee BpeMs pybneBble WHCTPYMEHTbl npeactaBnsioTcd  Gonee
npuBreKaTenbHOM MHBECTULMOHHON BO3MOXHOCTBIO, YEM J0NNapoBble, Mbl NpeanovnTaem obnurauum HCFB-3.

e Ham npeacraBnsieTcs HeonpaBAaHHbIM paclumpeHne cnpagoB obnuraumn PXKO-2 n PXK[O-4 k knioveBoOW KpuBOM
poxogHoctn Mockebl. HeadhdbekTMBHOE LeHOOOpa3oBaHMe B [AaHHbIX BbiMyCkax, Ha Haw B3rMsg, CBs3aHO C
pasmeweHnem 30 mapta 2006 r. gonroebix ob6s3atenbctB RAIL (ISIN XS0249577213), npeactaBnsiowmx cobon
CEKbOPUTU3NPOBAHHbBIE NMU3NHIOBBIE KOHTPaKTbl HA MOCTaBKy MOABMXKHOrO coctasa Anst PXMO. B pesynbtate amwuccum
CeKbOpUTM3NPOBaHHbIX AonroBbix 06si3aTenscTB RAIL npousowno nepepacnpegeneHve Cpeact8 WHBECTOPOB U3
KpaTKoCpO4HbIX BbiMyckoB PXK[ B nonb3y 6onee AnuHHbIX No Atopauun MHcTpyMeHToB (RAIL) ¢ 6onee npvBnekaTensHon
poxoaHocTtblo. Kpome Toro, obnurauumn PXXO-2 n PXXO-4 BbIrMsgaT HeQoOUEHEeHHbIMU C TOYKM 3pEeHUSt OTHOCUTENbHOM
CTOMMOCTM K COMOCTaBUMbIM MO [AtopauuMu U KpeguTHOMy KadecTBy obnuraumsm [asnpom-3 u [asnpom-5. Tak,
TpexneTHue obnuraumm PXK[O-3 ToprytoTca B HacTosiwee Bpemsi co cnpsgom B 0-10 6. n. k conoctaBumbiM MO Aropauum
obnvraumsim asnpoM-4 wn [asnpom-6. Mo HaweMy MHEHWIO, CrpaBensIMBOE 3HA4YeHWE Crnpsda KpPaTKOCPOYHbIX
obnvraumin PXKO-2 n PXXO-4 K KNo4eBON KpMBOW OOXOAHOCTUM MOCKBbI C YY4ETOM TEKYLUEN PbIHOYHOM KOHBLHOHKTYPbI
[OJMKHO ObITb He Bbiwe 70 6. n. (T. . HWke TekyLwmx ypoBHern Ha 30-50 6. n.).

e [lo Hawemy MHEHWUIO, BaXHble HOBOCTM, CBMAETENbCTByKOWME O ToM, 4yto UCT NAMH u PocumyuiectBo genatot
nepsble LWarn Anst MUPHOIo YperynupoBaHns KOHMNMKTA, eLle He yYTeHbl B KOTMpoBKkax obnurauun Uct JTanH XaHOnuHr-
2, NO3TOMY Mbl PEKOMEHAYEM WX K MOKYTKE.

e B cerMeHTe MHCTPYMEHTOB C OTHOCUTENIbHO BbICOKOW [AOXOAHOCTBIO Mbl cuMTaeM, 4to obnuraumm Matpuua ®rHaHc-1
HeJOOLEHEHbI C KpeaUTHOM TOYKMN 3peHns. TeKyLmMin cnpag obnuraunm K MOCKOBCKOM KpuBon npesbiwaeT 690 6. n., B To
BPEMSI KaK Mbl OLEHUBAEM KX CrpaBeasMBbliA cnpag Ha ypoBHe 525 6. n. 3TO COOTBETCTBYET MOTEHUMany CyXeHusi
cnpaga Ha ypoBHe 165 6. n. O6ocHOBaHMe Hallen TOYKU 3peHus cogepxutca B otyete «Grocery Retail: Shop Till You
Drop, Margins Are Still on Top» OT TpeTbero mapra.

e [lpyryio MHTEPECHYD BO3MOXHOCTb MNPEACTaBNAT [JonroBble obs3atenbcTBa komnaHun Mapta. Haubonee
3HaAYMTENbHbIA CEerMeHT BuaHeca 3TOW rpynmnbl, CBA3aHHbIA C PO3HUYHOW TOProBnew, NpeacTtaBnsaeT cobon uHTepec ana
OonbLUNMHCTBA MHBECTOPOB, 0COBEHHO nocne npucBoeHus MsaTepoyke pentuHra BB-. Kpome Toro, Mmbl cuMtaem BeCOMbIM
aprymMeHToOM B MOMb3y KpeauMTocnocoOHOCT yyacTne MapTbl B BbICOKOKA4eCTBEHHbIX [AEBENonepckux NpoekTax B
obnactn ToproBon HeaBMXMMOCTM. Tekywmn cnpag MapTtel coctaBnseT nopsigka 600 6. n., yTo wwupe cnpaga Gymar
WxABTO, NHTeko n CanoT-OHeprun. Mbl nonaraem, 4to dmHaHcoBoe nonoxeHne MapTbl 3acnyxveaeT 6onee HU3KoOW
npemMmnm u pekomeHayem nokynatb Bbinyck MapTa-2.

peKoMeHzaumm Tekywas ueHa P&L Wnaekc
npeanox. cnpoc npegnox. USD/RUB* %roa. USD/RUB % roa.
PbiHOK py6neBbIx obnuraumi

Honrosoi WHCTPYMEHT PekomeHpaums

Vet Nain-2 ANVHHAs No3MLms 06.04.2006 99.8 100.0 99.3 99.5 0.94 6.72 0.37 2.62
Mapra-2 ANVHHAs NO3NLUS 30.01.2006 99.9 100.4 100.0  100.1 3.30 10.3 -0.32 -1.00
Matpuua AMVHHAs NO3uLnst 06.03.2006 100.0 100.8 99.7 100.0 1.66 741 0.047 0.21
PX[-2 ANWHHAs No3unums 04.04.2006 101.3 101.6 1015 101.7 1.01 6.95 0.42 2.87
PX0-4 AnVHHas No3uLmst 04.04.2006 99.9 100.0 100.2  100.3 1.1 7.62 0.42 2.87
XK® BaHk-3 ONVHHAs No3vLnst 10.04.2006 99.6 100.0 100.0 100.1 1.06 8.25 0.38 2.92

* loxod om uHeecmuyuu 6 pasmepe 100 py6. (@HympeHHul pbiHok) / USD100 (8HeWHUL pbIHOK).



Masen Mamawu +7 495 258 7708
P. AGpamMoBMY CTAaHOBUTCA KPYNHbIM aKkunoHepom Evraz Group?

Mo coobuieHunto raseTtbl «BegomocTtuny, P. ABpamoBny JOCTUr OOroBopeHHocTu ¢ A. ABpamoBbiM M A. PponoBbIM O
nokynke y Hux npumepHo 40% akumn Evraz Group S.A. Cymma cgenku 6nuska k USD3 mnipg, u o Helt odmumansHo
MOXeT ObiTb 00bsBneHo Ha aTon Hegene. CornacHo «BegomocTtamy», r-H ABpamoBMY MOXeT caenatb nogobHoe
npegnoxenne A. YcmaHoBYy M ero naptHepam no JlebegmHckomy m Muxanmnosckomy FOKam. Cnyxu o TO, 4TO T-H
ABpamMoBMY NPOSIBNAET MHTEPEC K YEPHOW METanNNypruv, LMPKYNMpoBanu Ha pbiHKe yxe fasHo. Ecnu r-Hy AGpamoBudy
yAacTCcA KOHCONMAMPOBATL KpynHeWnlwme ropHogoObiBalowwme u cranenuTeriHble akTMBbl CTpaHbl, B [OMrOCPOYHOWN
nepcrnekTMBe 3TO MO3UTUBHO OTpasuTcs Ha nonoxeHun Evraz Group. OgHako B KpPaTKOCPOYHOW MepcrnekTuBe
KpeamnTocnocobHocTb Evraz Group, C Hawen TOYKM 3pEHUS], HE UBMEHMUTCS.

lemp MpuwuH
TenegoH: 258 7789



NukBugHocTb
Tekywee Mpeabipywee
Wnaunkatop | 3Havenue 3HaveHue WU3meHeHue
nokasarens nokasarens
WNHAWKaTopbl NMMKBUAHOCTH

OctaTki CpeSCTB Ha Kop. cyeTax kpeauTHbIX oprahuaauuii B LIE PO (no PO), mnpa py6. 406.6 327.0 796 &
Ocrartk cpecTB Ha kop. cyeTax kpeguT. opr. B LIb P® (Mockosckuit pervoH), Mnpa pyb. 301.4 2135 879 &
OcTaTki ieHEXHbIX CPEACTB KPeawT. Opr. Ha AenoanTHbIX cyeTax B LIb PO, mnpa pyb. 156.5 139.8 16.7 4
Canbpo onepaupii LIb PO ¢ 6aHkoBckuM cekTopom, Mapg pyo. 334 123.5 901 &
3onoToBantoTHble pe3epBbl Poccuitckon deaepaun, USD mnpg 236.7 236.1 0.60 4
[leHexxHas macca, Mpf pyb. 23770 2336.7 403 &
[eHexXHbIN pbIHOK
Crasku no kpeauTy "overnight” (% rogosbix) * 1.0/2.0 40/5.0 Hig -
EUBOR - 6 mecsieB 3.06 3.06 0.0056
LIBOR - 6 month 5.32 532  0.0031 4
MosPrimeRate - 1 mecsiL - % ronoBbIx 443 458 015
MosPrimeRate - 2 mecsiua - % rofosbix 4.80 4.91 011 3
MosPrimeRate - 3 Mecsua - % rofosbix 5.11 5.24 013 ¥
PEMNO
AykuporHoe gopa3metieHie OBP - cpeaHeB3BelueHHas cTaska (% rofoBbix)™* 4.72 4.65 0.070
Mpsimoe PETO cpokom Ha 1 AeHb - cpeaHeB3BeLLeHHas cTaBka (% rofoBbIx)*™ 6.01 6.17 -0.16 &
IMpsimoe PETO cpokoM Ha 1 fieHb - 06bem caenok, Mrpa py6.* 0.26 11.8 115 @
FOREX
EUR/USD 1.2727 1.2813 -0.0086 4
OchuumansbHbiit kypc EUR/RUB (LIB PO) 34.5479 345385 0.0094 &
OdpuumansHbii kypc USD/RUB (LIB P®) 27.0349 27.0381 -0.0032 4
[onroBoii pbiHok - (MMBB)
O6beM TOproB kKopnopaTUBHbLIMI 1 MyHULMNanbHbIM obnuraumsmi (Bktoyast PMC), mnpg py6.* 5.80 5.60 020 4
06beM 6UpKeBbIX TOProB (CyBepeHHble pyGneBble 3aMMCTBOBaHHS), Mips py6.* 1.53 0.80 0.72 &

* [laHHble 3@ NOCNEAHUA TOProBbIA JEHb.
** TNo uToram aykuvmoHa 3a 5/26/2006.
***TNo utoram aykuuoHa 3a 5/25/2006. ata odepTbi - 6/15/2006.

CbipbeBble TOBapbl

. Enuam.  Llewa MsMiHeHue WU3m.3a ozenemo, V|3M.38%MECPIL|, WU3m.3a Tpo/:I Mecaua, C Havana roga no %eronuﬂmuuv“l DOeHb,
Hedtb
WTI USD/6pn 714 0.42 4.14 -0.80 14.6 16.9
URALS USD/6pn 65.4 -0.29 472 -0.30 121 18.0
BRENT USD/6pn 69.6 -0.11 2.73 -3.80 14.3 18.2
MeTtannbi
AnOMUHMIA USDir 27625 1.60 2.56 2.20 15.2 211
Hukenb USD/r 23 000.0 3.96 12.2 17.6 52.6 70.4
3onoto USD/yHy. 6511 -0.40 -0.76 -0.50 15.9 259
Cranb (ropsumi npokar) USD/r  560.0 - - 17.3 31.8 474

Cranb (Xx0no4HbIit npokar) USDir  615.0 - - 7.90 20.0 28.1
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[oxoaHocTb pybneBbIx ob6nuraumm
Cnpaga no Cnpaa no

Loxoa-
Monrosoit Mam.3a HocTbk Mam.3a | POXOA- foxon- Mam.3a  POXOA- Diopa-| [ara Lata CraBka O6bem KpeauTHblit
MHCprMeHT LleHa AeHb nora- AeHb 6.m. HOCIMI L Ko AeHbﬁ.n. HOCIMIK uuMAa |norawieHus O(beprl Kyl'lOHa Bblﬂcha peﬁTMHr
LeHIIO MockoBc-  odepre, % MOCKOBC-_
KOU KpUBOU

ADKK 1095  0.00 : . : 121112008 1070.0 gy
ADKK2 1123 000 729 023 84.9 - B - 308 212010 110 1500.0 ]~
ADKK-3 1064 000 741 017 106.4 - - - 2.76 10A5/2010 940 22500 .
ADKK4 1065 000 750  -0.060 76.6 - = ~ 456 21/2012 870  900.0 =]
Banma-1 1014 015 788 106 190.7 - - ~ 143 11/20/2007 875 10000 ]
BB0-2 1028 000 843  -0030 185.0 - B - 371 121152010 9.00 30000 B+/B3/
BonraTen-2 1000 0028 - - - 835 130 2145 224 11/30/2010 121212008 820 30000 B
BomraTen3 1004 000 856  0.0100 2145 - 5 = 2,98 11/30/2010 850 23000 B+
BTE-4 1000  0.00 - - - 655  -0.030 821 081 3192000 3/2212007 6.50 5000.0 BBB/Baa2/BBB
BTB-5 999 0084 - - - 648  -9.85 705 090 10/17/2013 42612007 620 150000 BBB/Baa2/BBB
Bemnenion- - - - - - - ~  ~ 5/16/2006 ~ 30000  BBIBad/~
Fasnpow-3 1076 644 326  -9679  -8885 - B - 063 1182007 841 100000 BB+Baal/BB+
Fasmpowd 1040 0079 7.1 -2.54 63.7 - - ~ 322 2M0/2010 822 50000 BB+Baal/BB+
Faampow-5 1014 000 663  -0.21 69.0 - = ~ 132 10/9/2007 758 50000 BB+Baal/BB+
Fasnpow-6 1000 0065  7.08  -239 703 - - - 287 8062000 6.95 50000 BB+Baal/BB+
FasnpoMbark 979 049 778 134 1147 - = ~ 397 1272011 740 50000  BB/Baa2 ~
[A3-Gnvarc 996  -0.34 - - - 896 227 2028 160 282011 211212008 849 50000 ]
Eepocepeuc 1004 0.00 - - - 900 210 4339 0068 12/18/2007 6/20/2006 140 15000 =]
Koneia2 997 -0.0091 - - - 912 039 2838 251 2152012 3/18/2009 8.70 40000 B/
VKOWR-2 1014 000 701  -0.040 55.6 657 016 585 3.4 11/17/2009 1112012007 7.25 60000 BB+Ba2/BBB-
Marwur 1017 000 874  -0100 2528 - - ~ 228 1119/2008 934 20000 e
MFTC-4 1001 000 - - - 712 0050 1344 090 42212009 4/252007 740 15000  BB-/Badl -
MITC-5 1013 0.00 - - - 706 032 1260 095 5252010 5029/2007 830 15000  BB-/Badl
Merador-1 1003 000 257  -66.1 4772 - = - 0033 6/7/2006 115 15000  BB-B1/BB
Meradow-2 1015 000 760  -0.59 1846 - - ~ 085 4/11/2007 928 15000  BB-/B1/BB
Merador-3 1031 0043 762 227 154.8 - = ~ 176 4/15/2008 925 30000  BB-/B1/BB
MewenCr 1001 000 552  0.030 46.9 - - e 1112202007 550 2000.0 ]
MewenTH 1002 000 - - - 815  -163 3566 0058 6/12/2000 6/16/2006 11.8 30000 ]
MO-3 1054 157 649  -1358 59.8 - - ~ 116 8A9/2007 110 40000  BB/Ba3/--
MO-4 1108 -0.080 706 266 776 - B - 253 4212000 110 96000  BB-Bad -
MO-5 1078 021 716 817 845 - - ~ 264 3/30/2010 10.0 120000  BB-/Ba3/ -~
MO-6 1068 025 744 618 79.4 - B - 407 4192011 9.00 120000 Sy
Moc-27 1055 051 522  -96.0 - - - - 054 12/20/2006 150 4 000.0 BBB+/Baa2/BBB
Moc-29 1070 0085 637 401 - - = ~ 181  6/5/2008 10.0 5000.0 BBB+/Baa2/BBB
Moc-31 1040 000 592 117 - - - ~ 095 52002007 100 5000.0 BBB+/Baa2/BEB
Moc-32 - - - - - - = ~ - 502572006 40000 BBB+/Baa2/BBB
Moc-35 1006 000 016 402  -4465 - - ~ 0063 6/18/2006 10.0 4 000.0 BRB+/Baa2/BBR
Moc-36 1091 000 620  -0.36 - - B - 2.24 12116/2008 100 4000.0 BBB+/Baa2/BBB
Moc-37 1017 000 48 437 49.9 - - ~ 032 9/23/2006 10.0 4000.0 BBB+/Baa2/BBB
Moc-38 1133 0090 660 202 - - = ~ 371 12026/2010 10.0 5000.0 BRB+/Baa2/BBB
Moc-39 1104 0100 692 171 - - - ~ 585 7/2172014 10.0 10 000.0 BBB+/Baa2/BBB
Moc-40 1055 000 606 076 - - = ~ 133 10/26/2007 10.0 50000 BRB+/Baa2/BBB
Moc-41 1090 025 672 707 1856 - - ~ 347 7/30/2010 100 10000.0 BBB+/Baa2/BEB
Moc-42 1055 000 541  -104 482 - = ~ 116 8/13/2007 10.0 5000.0 BBB+/Baa2/BBB
Moc-43 1072 000 625  -052 -96.1 - - ~ 182 5A7/2008 10.0 5000.0 BRB+/Baa2/BBR
Moc-44 1100 026 692 -390 - - B - 629 6242015 10.0 20 000.0 BBB+/Baa2/BBB
Moc-47 1085 0090 647 308 - - - ~ 257 4/28/2009 10.0 10 000.0 BBB+/Baa2/BBB
Hugaw1 1018 000 904  -061 324.0 - B - 095 5M16/2007 108 1000.0 ]~
HOBAT3K-1 1014 000 680  -136 128.1 - - - 049 11/30/2006 940 10000  BB-/Ba2/ -
OM3-4 1016 0.050 - - - 827 255 3018 027 20262000 83112006 143 9000  CCCH /-
OMK-1 1022 0063 817 336 2078 - - .~ 184 612/2008 920 30000 ]
Matepouka 1099 000 865  -018 2155 - = ~ 332 5[2/2010 115 15000  BB-/Bad/-
Matepouka-2 1029 0045 871 127 2135 - - ~ 3569 12142010 930 30000  BB-/Ba3 -
PXII-2 1015 000 681 016 83.4 - B - 142 12/522007 775 40000 BBB-A3/BBB
PXI-3 1042 016 708  -533 66.0 - - ~ 302 12/2/2009 833 40000 BBB-/A3/BBB
P-4 1001 000 65 0010 734 - B - 101 61412007 £.59 100000 BBB-A3/BBB
PX[1-6 1006 020 731 539 69.3 - - ~ 388 1110/2010 7.35 100000 BBB-A3/BBB
PXI-7 1015 0085 738  -174 56.6 - = ~ 523 11/7/2012 7.5 50000 BBB-/Baa2/BBB
PycAn-2 1008 0087 727 979 146.0 - - - 096 5202007 800 50000 -
PycAR-3 990 -015 781 728 163.5 - = ~ 216 9/21/2008 7.20 6000.0 =]
(M;ﬁ'll'-(lapfiplo 1011 -0060 792 212 2746 - - - 022 8152006 130 25000 el -
Cesepcrans 1015 039 675  -392 91.0 - = ~ 103 6/28/2007 810 30000  B+B2IBB-
ChbTen3 1008 0020 834 272 3386 - - - 043 7/14/2006 145 1530.0 B+
Cu6Ten4 1049 000 796  -1.07 2121 - = ~ 103 7/52007 12,5 2000.0 ~] =B+
Cu6Ten5 1015 000 850  -0.14 2427 - - ~ 179 4/252008 920 30000 ] B
CvbTens 988 065 - - - 860  -33.1 2426 214 9/16/2010 9/18/2008 7.85 20000 -~ [B+
TMK-1 1009 0082 805 197 2626 - - 040 10/20/2006 103 2000.0 ]
YPCU3 1009 0010 792  -186 2936 - B - 045 7/18/2006 143 3000.0 B+/ - /B+
YPCA-4 1028 0024 801 139 205.0 - - ~ 137 111/2007 9.99 3000.0 B+/ - B+
YPCA5 1017 0050 835 282 2274 - = ~ 177 4772008 919 20000 B+/ B+
®CK-1 1028 0027  7.01 159 1028 - - - 144 1218/2007 880 50000  B+Baa2l -
®CK-2 1028 -030 758 877 105.3 - = ~ 344 6/22/2010 825 70000  B+Baa2l-
®CK-3 998 0092 732  -414 109.7 - - ~ 231 12/12/2008 710 70000  B+Baa2 -
XMAO-2 1080 000 777 051 170.0 - = ~ 175 5/27/2008 120 30000 BB+ /-
LTK-3 1012 000 855  -358 3241 - - ~ 031 9/15/2006 124 2000.0 B/ - /B-
LTK-4 1143 0096 883  -367 250.2 - B - 268 8212000 138 7000.0 B/ - B-
10Tk 1017 0090 869 254 3385 - - ~ 030 9/14/2006 142 15000 CCC+Caall—
I0TK-2 1011 024 895 376 3291 - B - 088  207/2007 105 15000 CCC+Caall~
I0TK-3 1020  -0.045 - - - 949 33 3552 130 10102009 10/9/2007 109 35000 CCC+Caall-
I0TK-4 1016 -041 965 562 3514 - = ~ 202 12/9/2009 105 50000 CCC+Caall~
fpo6n-2 1064 000 722 151 138.4 - - ~ 103 7302007 133 1000.0 ]
fpobn-3 1023 0033 722 429 1719 - B ~ 048 11/17/2006 120 1000.0 ] -
fpobn-4 1086 000 735  -033 102.4 - - ~ 266 502612009 110 1000.0 ]
fpobn-5 1002 017 783 740 1605 - B - 2.33 12/30/2008 800 5000 ] -

Ap.obn.-6 99.5 0.00 7.94 -0.070 1454 - - - 328 4/19/2011 8.35_ 2000.0 ===




Cnpaa no Cnpag no

Ooxoa-
LonroBoi Mam.3a HocTb k | Mam.3a  AOXOA® Aoxop- Mam.3a  POXOA- Owopa- [lata lata  CraBka| O6bem KpeauTHbin
MHCTPYMEHT L eHb  nora- |peHb 6.n. HOCTMK HOCTE K hen 6.n.  HOCTH K M noraweHuss odepTbl KynoHa|BbINycka PeUTUHT
2 A e A " mockoBc- | opepTe, % A ‘M mockose- Y P Ky Y P
KO KPMBOM

ABTOBA3-2 101.0 -0.25 - - - 7.94 36.4 2275 0.70 8/13/2008 2/14/2007 9.20 3000.0 -]
ABTOBA3-3 1001 -0.020 - - - 8.54 194 377.3 0.088 6/22/2010 6/27/2006  9.70 5000.0 -]
Bantmop-1 96.9 0.00 13.1 12.3 778.3 - - - 028  9/5/2006 1.00  500.0 -]
Bantmop-3 101.5 0.00 - - - 8.65 -1.96 315.0 048 5/15/2008 11/16/2006 11.7  800.0 -]
Bonwe6Hbiit Kpait -~ 100.5 0.00 - - - 11.0 -0.38 550.0 0.50 12/2/2008 12/5/2006 11.8  500.0 -]
ImMocCrpoi-1 100.0 0.00 1.05 -3.30 -476.2 - - - - 5/27/2007 1.00 2000.0 -
TOTOK-2 99.9  0.090 - - - 112 1212 653.3 0.074 6/18/2009 6/22/2006  9.90 1500.0 -]
JanbCasiab-1 1022 -0.010 8.33 -0.69 2829 - - - 047 11/15/2006 13.0 1000.0 -/--B
IxOchCu-2 102.0 -0.071 - - - 9.69 11.6 4126 0.55 12/4/2007 12/26/2006  13.0 1200.0 B-/ -/ --
[loporobyx-1 102.0 0.00 - - - 6.23 -1.79 68.6 053 6/11/2008 12/13/2006 9.90  900.0 -]
EBpoceTb - - - - - - - - - 4/25/2006 - 1000.0 -]
/xAgTo-1 99.5 0.18 1.7 -25.3 597.5 - - - 0.77 3/14/2007 10.7  1200.0 -]
VxMaw-2 102.0 0.00 - - - 10.0 -1.68 4491 0.54 6/17/2008 12/19/2006  13.6 1000.0 -]
WHkom-Napa-2 1001 -0.070 - - - 121 104 637.0 0.74 2/12/2010  3/2/2007  11.8 1400.0 -]
VHTeko 100.0 0.00 112 -0.020 551.1 - - - 0.70 2/15/2007 11.0 1200.0 -]
WpkyT.06m.-1 102.7 0.00 6.13 -1.82 51.0 - - - 0.63 7/22/2007 105 8250 B+/-/--
VpkyT.061.-2 100.6  0.010 8.04 -5.84 276.6 - - - 028  9/7/2006 100 1050.0 B+/-/--
WpkyT.061.-3 102.9 0.00 7.74 -0.37 169.6 - - - 1.66 12/17/2009 10.0 1500.0 B+/-/--
WpkyT-3 101.5 -0.020 8.49 0.55 192.6 - - - 364 9/16/2010 8.74 3250.0 -]
Vet NNain-2 994  -0.33 - - - 134 77.0 787.2 0.50 5/22/2008 11/23/2006 11.6 3000.0 B-/-- /-
WTEPA 1012 0.023 9.07 -1.77 310.2 - - - 140 12/7/2007 9.75 2000.0 -]
Kama3 100.2 0.00 5.74 -0.25 251 - - - 046 11/11/2006 6.00 1200.0 -]
Kamas-2 99.4 0.00 - - - 8.92 0.020 2752 213 9/17/2010 9/19/2008  8.45 1500.0 -]
Kamckas gon.-2 100.0 0.25 - - - 14.2 -70.4 874.2 0.40 10/17/2007 10/22/2006 13.5  200.0 -]
Komu-5 109.0  0.050 7.50 -4.48 152.1 - - - 1.42 12/24/2007 140  500.0 --/Ba3/B+
Komu-6 116.0  -4.00 8.06 102.2 152.0 - - - 350 10/14/2010 140  700.0 --/Ba3/B+
Komu-7 107.5 0.00 8.04 -0.19 122.2 - - - 525 11/22/2013 120 1000.0 --/Ba3/B+
KpacHosip.kp.-2 101.7  -0.12 7.01 273 157.5 - - - 0.41 10/26/2006 11.0 1500.0 -]
KpacHosip.kp.-3 991 0.013 7.40 -0.75 133.6 - - - 1.75 10/1/2008 7.00 3000.0 -]
KpacHosipck-2 102.2 0.18 7.26 -48.6 182.2 - - - 0.41 10/27/2006 125 630.0 -]
KpacHosipck-3 100.2 0.00 7.74 0.17 154.1 - - - 2.23 10/18/2008 6.19 1000.0 -]
Kpachbiit Boctok ~ 102.0  -0.18 8.82 245 3131 - - - 0.73 2/25/2007 115 1500.0 -]
JIOMO-2 100.4 0.17 113 -146.7 641.4 - - - 013  7/11/2006 142 700.0 -]
JICP Tpynn 99.5 0.16 - - - 12.0 -22.0 623.6 0.80 3/20/2008 3/22/2007 11.0 1000.0 -
Mapta-2 100.1 0.13 - - - 12.0 -14.4 622.6 0.95 12/6/2009  6/7/2007 11.8 1000.0 -]
Matpuua 9.7 027 - - - 13.0 30.3 7229 0.96 12/10/2008 6/13/2007 12.3 1200.0 -]
MWA-3 100.6 0.00 - - - 9.19  -0.090 329.6 1.18 2/24/2012 8/30/2007  9.40 1500.0 -]
HKHX-3 99.8 0.00 8.61 0.15 291.7 - - - 073  91/2007 8.00 20000 --/B1/B+
HKHX-4 104.4 0.00 - - - 8.37 -0.17 208.9 252 3/26/2012 3/30/2009 9.99 15000 --/B1/B+
HoBocub6.061.-1 101.0 -0.025 7.70 543 264.2 - - - 017 7/27/2006 135 1500.0 -]
Hosocn6.06n.-2 107.0 0.00 8.61 -0.84 265.3 - - - 1.36 11/29/2007 13.3  2000.0 -]
HoBocu6.061.-3 101.0  -0.030 8.19 1.22 194.8 - - - 2.38 12/15/2009 9.00 2500.0 -]
Oro-arpo-1 101.9 0.00 13.3 -0.99 756.5 - - - 0.79 4/22/2007 155 1100.0 -]
0OCT-2 100.5 -0.030 - - - 12.7 &35 6951 0.93 5/8/2008 5/10/2007 12.9 1000.0 -]
OyakoBo-2 99.1  0.049 9.15 247 298.3 - - - 212 9/19/2008 8.50 1500.0 -]
nnT 101.9 0.00 6.35 -4.57 98.7 - - - 0.34 9/28/2006 120 1000.0 -]
MnT-2 102.0 0.00 - - - 8.13 -5.14 2785 0.33 3/23/2009 9/25/2006  14.3 1500.0 -]
Paarynsit-¢-1 1001 0.17 - - - 11.6 -22.5 586.0 0.83 10/2/2008  4/5/2007 11.5 2000.0 -]
PaarynsiLl-1 100.0 0.00 14.8 6.85 1052.6 - - - 0.027  6/5/2006 14,0 1000.0 -]
PTK-Nuaunr-4 100.5 0.034 8.54 -3.23 265.1 - - - - 4/8/2008 8.80 2250.0 -]
PyccHedtb 101.3  0.0078 - - - 8.85 -0.39 264.6 2.24 12/10/2010 12/12/2008  9.25 7000.0 -]
PycCraHa-3 1001 0.100 - - - 8.05 -43.6 283.8 0.24 8/22/2007 8/23/2006 840 2000.0 B+/Ba2/--
PycTekctunb-1 101.6  0.040 13.4 -19.7 811.2 - - - 0.30 9/12/2006 188  500.0 -]
PycTekctunb-2 99.5 0.00 134 0.030 736.5 - - 3/5/2009 128 1000.0 -]

CanaBaTcTekno-2 996 -0.030 9.83 243 387.0 1.37 10/28/2009 10/31/2007 928 1200.0  -/-/--

Caryph-1 1004 0.00 = = = 864 020 2014 081 3/23/2008 3/24/2007 9.00 15000  /-/~
CarrypH/H-1 990 000 210 773 15912 - - ~ 019  8/52006 150 5000  -/-/-
C3T7-2 1020 000 609  -031 185.9 = = ~ 129 10/3/2007 750 15000 B+~ [B+
CMAPTC-2 1004 0.00 - - - 101 -154 5338 0.085 6/26/2007 6/26/2006 150 5000 /-]~
CMAPTC-3 1010 050 = = = 15 1548 613.0 036 9/29/2009 10/3/2006 14.1 10000 /-]~
COK-

evorounoneny 1000 047 - - - 131 454 761.8 042 4/24/2008 10/26/2006 126 11000  ~/-/-
TaTHechTb-3 1001 -039 110 3943 616.1 = = ~ 0099  7/1/2006 120 15000  B/-/B
Tparcwmav-1 1001 0.00 - - - 769 -88.1 364.7 0016 12/1/2007  6/1/2006 140 15000  ~/-/-
TpatcHedTenpoaykr - = = = = = = ~ -~ 5/10/2006 = 000 o=l
Uysauwms-3 1010 000 803  -0.38 215 - - ~ 085 4/13/2007 900 5000 /-]~
UyBauwvsi-4 132 0075 725  -3.27 98.4 = = ~ 246 3/27/2009 123 7500 /=)=
I0TC-2 996 0.0 - - - 128 068 7244 048 11/25/2008 11/28/2008 115 12000  ~/-/-
SAkoBnescKul 1002 0.100 - - = 19 266 6458 042 10/31/2008 10/27/2006 120 10000  =/-/~
SAkyTis-4 - - - - - - - ~ - 3/16/2006 ~ 10000 -/-/B+
SAkyTus-5 1011 0052 738 567 161.1 = = ~ 087 4/21/2007 900 20000 -/-[B+
AkyTns-6 1079 -012 753 407 14.1 - - ~ 291 51322010 100 20000 -/-/B+

AHAO 1060 0.100 7.21 -5.45 108.0 - - - 1.97  8/3/2008 110 1800.0 BB/ =/~




[JoxoaHocTb eBpooGnuraummn

Cnpag K
Wsm.3a [lopa- cysepeHHoit W3m.3a Cnpagk V|3M.38‘ [arta CraBka Pasmep  KpeauTHbii
OeHb, 6.n. uua KpVBOW nedb KO CLWA  peHb norawieHnsi KynoHa Bbinycka PenTUHr
OXOAHOCTM

U3m. 3a

WHcTpyment  LleHa [loxoaHOCTb

AeHb

BHelwHuWe poccuiickue cyBepeHHbIe AONroBble 0653.
Aties 07 (FRN) 1041 0024 = ~ 136 - - = — 0752007 541 20000 BBB/Baad -
Aries 09 M4 010 - - 302 - - - ~ 102502009 775 10000 BBBIBaadl -
Aries 14 1288 027 59 365 6.18 - - - ~ 10252014 960 24355 BBB/Baad -
MitHOuH-VII 871 0.0050 600 0030 463 - - - - 514011 300 17500 BBB/Baa2l -
M-Vl 974 -0.0050 591 142 092 - - - ~ 111402007 300 13220 BBB/-/BBB
Poccns 07 1044 0030 574 283 100 - = 744 396 626007 100  2400.0 BBB/Baa2/BBB
Pocous 10 1047 012 578 608 192 - - 828 527 3312010 825  2820.0 BBB/Baa2/BBB
Pocons 18 1398 015 627 142 759 - = 1282 097 7241018 110 34664 BBB/Baa2/BBB
Pocous 28 1716 035 65 196 103 -~ 1478 0083 6242008 128  2500.0 BBB/Baa2/BBB
Pocous 30 074 012 625 150 766 - - 1202 088  3/31/2030 500 184000 BBE/Baa2/BEB
BHeluHue POCCVMCKMG KopropaTuBHbIe O0NroBbIe 00653.
Anpoca 08 040 0043 580 231 182 143 393 930 147 502008 813 5000  BwBad/-
Anpoca 14 1M16 033 703 486 625 1000 -051 2033 239  11/172014 888 5000  B#/Badl-
Anbbabank 07 1007 0041 662 603 067 935 116 1619 478 292007 775 1500 BB-Ba2/B+
AnbbaBarc08 1008 0.051 735 266 191 1599 356 2395 -185 702008 775 2500 BB-/Ba2B+
BB 11 08 1020 0038 741 210 186 1657 413 2448 127 5212008 850 1500  B#/B3/~
BT5 08 1015 0070 624 301 229 465 310 1287 195 12/11/2008 688 5500 BBB/AZ/BBB
BTG 11 1042 0083 656 181 449 646 345 1609 079 10122011 750 4500 BBB/A2/BBB
BTG 15 995  0.041 640 062 667 330 351 1381 183 242015 632  750.0 BBB-A3/BBB-
BTE 35 971 016 647 124 132 557 061 1345 039 6302035 625 10000 BBB/A2IBBB
Bommenkom 09 1074 0084 735 299 260 1564 303 2407 172 6/1612009 100 4500  BB/Bad/~
Bomnenkom 10 1012 0.10 761 316 320 1785 265 2665 148 21112010 800 3000  BB/Bad/~
Bummenkom 11 1027 0029 775 066 443 1841 464 2799 189 10222011 838 3000  BB/Bad/--
aanpom 07 1026 -0.0056 608 064 088 382 -183 1083 181 4252007 913 5000 BB+/Baa2/BB+
aanpon 09 131 0072 614 221 204 333 369 1197 -071 102212009 105 7000 BB+/Baa2/BB+
Faanpow 13-1  116.1  0.079 662 133 515 667 362 1656 122  3/1/2013 963 17500 BB+/Baa2iBB+
Fasnpow 132 954 0.1 616 395 283 37 199 1215 253 7221013 451 12220 BB+/Baa2lBB+
oo 13% ez 008 630 315 270 502 283 1351 181 7202013 563 6465 BB+/Baa2lBB+
(FE,?A”TPQ;“O 1031 020 649 451 438 51 078 1546 200  21/2020 720  1250.0 BBB-/--/BBB-
aanpom 34 1185 055 709 395 120 639 295 1983 218  4/282034 863 12000 BB+Baal/BB
FaanpowBak 08 1020 0.12 634 521 225 52 092 1390 418 105302008 725 10500 BB/Baali-
Espas 06 1007 0079 642 251 032 751 -30 1533 2565  9[5/2006 888 1750  BB-Bi/BB-
Espas 09 1096 093 743 317 271 1633 257 2482 -303 832009 109 3000  BB-/B1/BB-
Eapas 15 1003 141 821 219 671 2137 179 3191 195 114102015 825 7500  BB-B2/BB-
3ennTBaWk06 1001 000 533 000 0033 A76 - 517 080 6122006 925 1250 - IB1/B
MOMBawc06 1007 -0.0013 685 042 031 1192 106 1977 -0011 9232006 938 2000  B+/-/BB-
Meraon 09 1012 012 759 398 303 1776 189 2646 241 1201022009 800 3750 BB-/BIBB-
MMK 08 1018 048 718 219 221 1413 -157 2229 209 10212008 800 3000 BB-Bad/BB-
MTC 08 1045 0017 682 104 154 1086 527 1847 0099  1/302008 975 4000  BB-Bad/-
MTC 10 1027 0100 764 268 372 1781 292 2693 -063  10/142010 838 4000  BB-/Bad/-~
MTC 12 1005 0.1 789 -249 454 1975 275 2040 010 10282012 800 4000  BB-Bad/-
Hukoiin 07 1011 018 75 232 078 1829 271 2522 220 3192007 900 1500  B/Bad/-
HKHX 15 1001 -0013 848 021 649 2430 445 3474 268 122212015 850 2000  -/B2jB+
HopHuken09 1012 0.26 672 891 299 908 303 1775 737 9302009 743  500.0 BB+Ba2/BBB-
MpomcrpoiiGank 08 100.1 0086 682 432 200 1064 188 1866 -347 70292008 688 3000 - /A3/BBB-
Pereccanc08 998 0.0 810 000 223 2328 613 3146 101  10/31/2008 800 1000  B+/--/BB-
Pocedms 06 1032  0.075 585 158 047 173 244 856 -149 11202006 128 1500  B+/Baa2l~
&Y%ﬁg‘“ﬂapm 1010 0036 752 434 085 1819 725 2518 316 41412007 875 3000  B+/Ba2/-
PycCrangapT08 1002  0.074 801 431 178 2271 194 3054 346 42172008 813 3000  B+/Ba2/-
PycCrawnapt 10 962  0.14 857 400 374 2706 160 3619 194  107/010 750 5000  B+/Ba2l--
Cbepban 15 %9 021 639 326 671 321 084 1374 081 2112015 623 10000 - /A3/BBB-
Cesepcrans 09 1045 195 679 780 245 1008 719 1840 -768 2042009 863 3250  B+/B2IBB-
Cesepctans 14 1118 4.99 725 806 584 1248 764 2265 783  4/192014 925 3750  B+/B2BB-
CubHeqTs 07 1035 0.040 623 573 068 541 113 1225 -448 21302007 115 4000  BB/Ba2l -
CbHedTs 09 1106 0049 632 191 229 544 421 1365 086 11452009 108 5000  BB/Ba2 -
Cucrenma 08 1053 00013 716 0070 173 1423 619 2202 080  4/142008 103 3500  B/-/B+
Cuctewa 11 1030 -0.011 808 029 382 209 586 3128 241 1282011 888 3500  BIBIB+
Curpomc09 994 0080 810 331 248 2315 275 3149 212 32009 788 2000 - /BadB-
THKCBP 07 1065  -0.023 621 164 136 489 618 1233 264 116007 110 4000 BB/Ba2/BB+
XKOB 08 (8.625%) 1004 0082 838 435 189 2636 188 3429 353  6/30/2008 863 2750  B-Bad/--

XK®B 08 (9.125%) 1014  0.0013 8.20 -0.090 155 2465  6.21 322.8 0.84 2/4/2008  9.13 150.0 B-/Ba3/ --




KaneHpgapb

BnusHue Ha NUKBUAHOCTb,

[ara CobbITne e
29.05.2006  Bbinnata kynoHa no obnurauusim THK-BP XonauHr-1 2244
Ynnata Hanora Ha npu6biib opraH13aLui -
30.05.2006  AyKuyOH Mo pa3melLLieHIto NepBoro Bbinycka obnurauuit Poceepton 800.0
Beinnata kynoHa no obnurauusm OrrpaHautcepauc-2 68.8
Beinnata kynowa no obnuraymsm MIrTC-5 62.1
Beinnata kynoHa no o6nuraymsm MavplHeecT-2 544
baHk Poccun npoBeaeT nom6.ayKUMOH Ha 2 Hepenu -
01.06.2006  AyKuyOH No pa3melLLieHIo NepBOro Bbinycka obnuraumit TexHocuna-MHeect 2000.0
Bbinnata kynoHa 1 ocbepTa Ha Bbikyn no obnuraumsm TpaHcMaLuxonauHr-1 104.7
Beinnata kynoHa no obnurauyusm C3T-3 69.2
Beinnata kynoHa no obnuraumsm Hosocubupckas o6n.-2 66.3
Bbinnata kynoHa no o6nuraumsm AVDKK-1 58.7
Beinnata kynoHa no obnuraymsm HOBATOK-1 46.9
Bbinnata kynoHa no obnurauusm YamyptHedtenpoaykT-1 35.9
Beinnata kynona no obnurauusm MUA-3 35.2
Beinnata kynoHa no obnuraymsm HuwkHekamckHedhTexum-3 29.9
Bbinnata kynoHa no obnurauwsm Teepckas o6r.-3 15.9
02.06.2006  Bbinnata kynoHa no obnurauusm Pocuntep PectopaTc-3 54.8
Bbinnata kynoHa no obnuraymsm TynayepmeT-2 54.8
MnaHupyembie BbINyCcKU
Bpems paszmeweHuns Bbinyck Cpok obpaleHus gﬁ"’Mé
30 mas Pocsepton 3ropa 800.0
1 nioHs TexHocuna-Heect 5net 2000.0
6 noHs 'pynna Yepkusoso 5 net 2000.0
6 nioHs T EBpoceTb-2 3ropa 3000.0
7 UoHS [anbcesab-2 6 net 2000.0
7 VIoHs! [anbcesasb-3 3ropa 1500.0
8 MIoHst MockoBckuit KpeauTHbIi baHk-2 3ropa 1000.0
2 k8. 2006 AnTeyHas ceTb 36,6 3ropa 3000.0
2 k8. 2006 Bank CaHkT-lNeTepbypr 3roma 1000.0
2 k8. 2006 M-Unayctpus 5 net 1000.0
2 k8. 2006 Hwxeropoackasi obnactb - 2000.0
2 k8. 2006 T0 Meven-2 7 net 5000.0
2 kB. 2006 T[ Meven-3 5 net 5000.0
2 k8. 2006 Yysawwms - 1000.0
2 kB. 2006 OkcnobaHk 3ropa 1000.0
3 kB. 2006 AMXK (KemopoBckas 0611.)-2 5net 1000.0
3 k8. 2006 KasaHb-3 - 2500.0
2 k8. 2006 Camapckas obnactb 5net 5000.0
3 k8. 2006 LIYH JleHCneuCMY-2 3.5roma 1500.0
3 k8. 2006 AnapywiknH GuHanc-2 5 net 1000.0
3 k8. 2006 Bonra Tenekom-4 - 3000.0
3 k8. 2006 EBPP-3 3-5 net 5000.0
4 k8. 2006 KpacHosipckuin kpait-4 5 net 5000.0
2006 AbconioT-baHk-2 - 1.000.0
2006 AsTOMUP-PUHAHC 3roma 1000.0
2006 AKK-7 10 net 4.000.0
2006 AMKK-8 12 net 5000.0
2006 AMKK-9 11 net 5000.0
2006 AIMW-NHBecT 3ropa 1500.0
2006 Apbart 3Ha Ko 2ropa 1500.0
2006 bank ABaHrapa 3ropa 1000.0
2006 Batk MeTpokommepLi-2 3ropa 3000.0
2006 BaHk Poccuiickuit Kanutan 2 ropa 500.0
2006 BaHk CaHkT-MeTepbypr 3roga 1000.0
2006 BaHk Coto3-2 3ropa 2000.0
2006 BenoH-duHaHe 3ropa 1500.0
2006 BenoH-®uHaHc-2 5net 2000.0
2006 BHewToprbaHk 10 net 15000.0
2006 Bocrok-Cepsuc-PuHaHc 3ropa 1500.0
2006 BynkaH ®uHaHC - 1000.0
2006 l"a3npombaHk-2 - 5000.0
2006 IMOB3KCBAHK 3ropa 2000.0
2006 l"'opopckoi cynepmapkeT 3roma 1000.0
2006 pynna ATPOKOM 5net 1500.0
2006 I'pynna JICP-2 - 2000.0
2006 Ipynna Marxeaut - 1500.0
2006 [T-TOL| OHepro-4 3ropa 2000.0
2006 [xeit 3 Cu 5net 2000.0
2006 [ukenc TpeiguHr 3roma 1800.0
2006 EkatepuHByprckas anekTpoceTeBasi KOMnaHms 3roma 500.0
2006 VpkyTckas obnactb - 4600.0
2006 Kamckas ponuHa-®uHaHc-3 - 500.0
2006 Knposckast obnactb - 1500.0
2006 Koke (Kemepogo) 3ropa 3000.0
2006 Komu-9 - 920.0
2006 Komnnekc ®uHaHc 3ropa 1000.0
2006 JleGeaaHckuit 5 net 2300.0
2006 JleHaHepro - 3000.0
2006 JInBn3-OnHaHc 3ropa 600.0
2006 Jinneukas obnactb - 1500.0
2006 JIOMO-3 - 1000.0
2006 MapTa-®uHaHc-3 - 2000.0
2006 Macrep-baHk-3 5 net 3000.0
2006 MBPP 5 net 3000.0



Bpems pa3meLeHus Bbinyck Cpok o6patueHus 06bem,

MITH py6.

2006 Mul-®uHaHc-2 5 net 3000.0
2006 MwHepanbHble yaobpexus - 950.0
2006 MokeTka - 1000.0
2006 MocurxcTpon 3ropa 3000.0
2006 Mocksa-41 - 6621.7
2006 Mocksa-45 - 15000.0
2006 Mocksa-46 - 10 000.0
2006 MockoBckasi NM3uHroBas KomnaHus 3ropa 550.0
2006 MockoBckasi TonnmBHas KOMNaHus - 750.0
2006 MockoBckoe 061acTHOe MNOTEYHOE areHCTBO-2 5net 3000.0
2006 Haryp Mpoaykt 3ropa 1000.0
2006 HoBas nepeBo3oyHas komnanus GuHaHc - 1500.0
2006 Hosocnbupck-4 5-7 net 1500.0
2006 HOMOC-baHk-7 3roga 3000.0
2006 HopTras-®uHaHc-2 2 ropa 1800.0
2006 HoK-Bank 3ropa 1000.0
2006 MABA 5 net 1000.0
2006 lMpomTpakTop-duHaHc-2 - 3000.0
2006 [MpomTpakTop-PuHaHc-2 5 net 3000.0
2006 Poc-®uHaHc 3ropa 3000.0
2006 CaHkT-TMeTepbypr - 5500.0
2006 Capatos - 600.0
2006 CatypH-/HBecT 5 net 2000.0
2006 CeBepHas KasHa-PuHaHc 3ropa 1000.0
2006 CunbakapembaHk-3 3ropa 3000.0
2006 CunbakapembaHk-4 4 roga 2000.0
2006 CunbakagembaHk-5 5 net 3000.0
2006 Catn-Tpynn 5net 1000.0
2006 TAND-OuHaHC-1 4 ropa 4000.0
2006 TAN®-OuHaHc-2 5 net

2006 T[ Koneiika-3 5 net 4000.0
2006 T[ MepekpecTok - 9000.0
2006 TexHocuna 5 net 2000.0
2006 TuHbkodh-NHBECT 3 roga 1000.0
2006 Tynbckasi 0bnactb - 1500.0
2006 YBPuP-tuHaHc-2 3ropa 1000.0
2006 YK TnapoOrK 5 net 5000.0
2006 ®aatoH-Aapo 3ropa 1000.0
2006 ®uHaHcHaHK 3ropa 3500.0
2006 LIEHTP-KAMUTAN 2 roga 1000.0
2006 LlentpTenekom-5 5 net 3000.0
2006 OHepro MalunHocTpouTenbHbIit AnbSHC PuHaHC 5net 2000.0
2006 OcupHoe-2 4 ropa 1500.0

2006 FOHUMUNK 5 net 2000.0
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© 2006 3AO «PeHeccaHc Kanutan» (manee «PK»). Bce npaBa 3awuweHbl. HacTtosiwasi nybnukauusi HOCUT WCKMHOYUTENBHO
MH(OPMAaLMOHHBIN XapakTep U He SIBMSIETCS NPeAoXeHMEM O NPOAAXe UMK NONbITKOM co CTOpoHbl PK kynuTb nnun npoaath kakue-nméo
LeHHble Oymaryu, Ha KoTopble B MyGnuKauuuM MOXET CoaepXaTbCs CCbinka, WM MPeaoCTaBUTb Kakue-nvbo WHBECTULMOHHLIE
pekoMeHpgauum unu  ycnyrn. Takue npeanoxeHuss MoryT ObiTb caenaHbl UCKMOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKoHoZaTenbLCTBOM. [polunas 4OXOAHOCTb He SIBNSIETCS NoKasaTeneM AOXOAHOCTM MHBECTUUMIA B GyaylieM. HacToswasa ny6nukaums
OCHOBaHa Ha MHopMaLMK, KOTOPYIO Mbl CUMTAEM HaZAEXHOW, OHAKO Mbl HE YTBEPXKAAEM, YTO BCE NPUBEAEHHbIE CBeaeHUst abCoNoTHO
TOYHbl. Mbl HE Hecem OTBETCTBEHHOCTM 3a MCMOMb30BaHWE KIMEHTaMmu MHpopmauun, cogepxallenca B HacToswen nybnukaumum, a
Takke 3a onepauun ¢ LUeHHbIMM Gymaramu, yrnomuHawowmmMmucst B Hell. Mbl He Gepem Ha cebsi 06513aTenbCTBO PErynsipHO OGHOBNATHL
MHpOpMaLMIo, KOTOpasi COAEPXKUTCS B HACTOsLLEN Nybnukaumm UnmM UCnpaBnaTb BO3MOXHble HeTouHocTu. PK 1 ero acdpdpunupoBaHHbie
nvua, oupekTopa, NapTHepbl U COTPYAHWUKK, B TOM YMCIeE Nuua, y4acTByHoLMe B NOATOTOBKE M BbiNyCcke 3TOF0 Matepuana, MMerT npaso
nokynatb ¥ npoaaBaTb YNOMUHAKLWMECS B MaTepuane LeHHble GyMary 1 npou3BOAHbIE MHCTPYMEHTbI OT HUX. Ha ueHHble Gymaru
HOMWHUPOBAHHbIE B MHOCTPaHHO BaroTe MOryT OkasblBaTb BIUsSIHUE OOMEHHbIE KypCbl BamioT, UBMEHEHME KOTOPbIX MOXET Bbl3BaTb
CHIDKEHWE CTOMMOCTV WHBECTULMIA B 3TU aKTMBbl. V/IHBECTMpOBaHME B POCCUWACKME LieHHble GymarM HeceT 3HauuTenbHbIA PUCK U
MHBECTOPbI A0MKHbI MPOBOAUTL COBCTBEHHOE NCCneoBaHNE HaAeXKHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT crnefyrowymy NMUeH3UsIMU NpodheCcCMOHarnbHOrO y4acTHUKa pbiHKa LieHHbIX Bymar Poccuiickoi
depepaunn:

Gpokepckas AesaTensHOCTb - nuueHsus oT 12.07.2001 r. Ne177-05370-100000
aunepckas AeaTensHoCTb - nuueH3nsa ot 12.07.2001 r. Ne177-05386-010000
nenosvTapHasi AeATENbHOCTL - nNuueH3us oT 11.07.2001 r. Ne177-05399-000100

PackpbiTne nicdopmaumm

I'IonTBep»q:l,eHme aHalIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosimin oT4yeT NOArOTOBMEH aHanMTUKOM (aMu), Ybe UMS (YbW UMEHa) yKasaHo (bl) Ha TUTYSIbHOM NUCTE HACTOALero oTyeTa C
Lenblo NpeaoCcTaBneHnst CrpaBOYHOW MHOPMaLMM O KOMMAHWM UM KOMMaHuax (cobupaTtenbHo «KomnaHus») v LeHHbIx Oymar,
ABNALMXCA NpegMeTaMn HacToswero otyeta. Kaxapli aHanuTMK NOATBEpPXAAeT, YTO BCE MO3NLWWU, WU3MOXEHHble B HACTOSLIEM
oTyeTe B OTHOLUEHUW KaKOW-NMMOO LieHHOW Bymaru unm sMUTEeHTa, TOYHO OTpaXalT NUYHble B3rNsAbl 3TOTO aHanMTMKa KacaTeslbHO
ntoboro aHanM3npyeMoro aMuTeHTa/LleHHoW Bymaru.

Iiobble pekomeHOaUUVM UNW MHEHWS, MPEeACTaBMEHHble B HACTOsLEM OTYeTe, SBMSIOTCA CYyXAEHUMEM Ha MOMEHT nybnukaumu
HacToswero oTyeta. Hactosiwumin otyeT Obin MOArOTOBNEH He3aBUCMMO OT KomnaHuu, u nobble pekoMeHOauuM U MHeHus),
npeacTaBlieHHbIe B HACTOsILLLEM OTYeTe, OTPaXaloT UCKIMIOYUTENBHO TOYKY 3peHns aHanuTuka. Mpu Bcel OCTOPOXHOCTM, cobniogaemoi
ons obecnevyeHusi TOYHOCTU U3MOXKEHHbIX (haKTOB, CMPaBEeANIMBOCTU M KOPPEKTHOCTW MPeACTaBEHHbIX PeKOMeHOAUui U MHEHWUNA, HU
oaMH 13 aHanutukoB, KoMnaHusi, ee gupekTopa U COTPYAHUKU He yCTaHaBnvBanu NOANWHHOCTb COAEpXaHUsi HaCTOsILLEero oTyeTa W,
COOTBETCTBEHHO, HW OAMH U3 aHanutukoB, KomnaHusa, ee aupekTopa WU COTPYOHWMKM HE HECYT KakoW-nMbo OTBETCTBEHHOCTU 3a
coAep)KaHne HacTosILLEero oTyeTa, B CBA3M C YeM MHopMaLus, NpeAcTaBneHHas B HACTOALEM OTYeTe, He MOXEeT CUYMTaTbCs TOYHOM,
crnpaBeaIMBou 1 NOsHOMN.

Hn ogHO NnUo He HeceT KakoW-NMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLIME B pe3ynbTaTe Kakoro-nmbo Mcnonb3oBaHus
HacCTOALLEro oTYeTa UMM €ro copep)kaHusl, NGO BO3HMKLLUME B KaKOW-NMOO CBA3M C HACTOALMM OT4YeToM. Kaxabli aHanuTuk u/mnm
CBsi3aHHbIE C HAMU N1La MOT NPeAnpUHSATL AeCTBUS B COOTBETCTBUM NGO UCNONb30BaTh MHGOPMALMIO, COAEP KALLYIOCS B HACTOSILLEM
oTyeTe, a Takke pe3ynbTaTbhl aHanUTUYeckon paboTbl, HA OCHOBaHWMM KOTOPbLIX COCTaBMEH HACTOALMIA OTYeT, A0 ero nybnvkaumu.
MHbopmauus, npeacTtaBneHHasi B HAacTOsILLEM OOKYMEHTE, He MOXET Cy>XWUTb OCHOBaHWEM OS5 MPUHSTUS UHBECTULMOHHbBIX peLueHni
nobbiM ero nony4yaTenem WNyM WHbIM JIALOM B OTHOLUEHWU LEHHbIX Gymar Komnanum. Hactosiwmii oT4yeT He SIBNSIETCSl OLEHKOW
ctoumocTn GusHeca KomnaHuu, ee akTMBoB NUBO LEHHbIX Bymar Ans uenen, npefyCMOTPEHHbIX 3akoHOA4ATenbCTBOM Poccuiickon
®depepauum n nHbIx ctpad CHI™ B cchepe aesTeNbHOCTM NO OLEHKE CTOMMOCTMU.

KaxgbIn aHanuTuk NoaTBepXaaeT, YTO HMKakasi YacTb MOSyYeHHOro Bo3HarpaxaeHusi He 6bina, He siBnsieTcst U He ByaeT cBsidaHa NpsiMo
WU KOCBEHHO C ONpeaeneHHON pekoMeHOaumen (AMu) unu MHeHueM (simMu), npeacTaBfeHHbIMU B AAaHHOM oTyeTe. BosHarpaxaeHue
aHanuTukaMm ornpegensieTcs B 3aBUCMMOCTM OT AEATENbHOCTW W YCMyr, HanpasfeHHblX Ha obecneyeHve BbIrOAbI WHBECTOPaM,
saBnsowmmes knneHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Taioke
noyepHux komnaHvuii («dupmar). Kak n Bce cOTpyaHUKM OPUPMbI, aHaANUTUKM NOMy4aloT BO3HArpaxgeHne B 3aBWCUMMOCTU OT
peHTabenbHOCTN AesiTeNbHOCTU PUpMbI, KOTOPas BKMOYAeT BbIPYYKy OT BeAEHVS NpouMxX BUAOB AEATENbHOCTV NOApasdeneHnusmu
dupmbl.

Kaxabih aHanutuk, addmnupoBaHHble KOMNaHum Nnbo MHble nuua SBMATCA UNU MOTYT SIBNATHCA YNeHaMu rpynmnbl aHaeppanTepos B
OTHOLLEHWUU MpeAnaraeMblx K npofdaxe UeHHbIx Gymar Komnanuu. Kaxabli aHanuTvk uMmeeT npaBo B Oyayllem ydyacTBoBaTb B
nyGIIMYHOM BbINycKe LieHHbIX Gymar KomnaHuu.



