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OcHoBHble Toprn PMc

[laHoOpama

KpaTtknin 0630p oonroBbix pbiIHKOB
YetBepr 30 nrona 2009 ropa

KnioueBble MHANKATOPbI pbiHKa

Tukep 29mion  3mmax 3mmin 12mmax 12mmin
UST'10, % 3.66 3.95 3.09 4.08 2.08
Rus'30, % 7.53 8.04 720 12.55 5.59
013'46018,% 11.71 1595 1042 1595 7.14
Libor $ 3M,% 0.49 1.02 0.49 4.82 0.49
Euribor 3M,% 0.90 1.37 0.90 5.39 0.90
Mibor 3M,% 1198 1572 1186 30.88 6.33
EUR/USD 1405 1429 1321 1559 1.245
USD/RUR 31.63 33.14 3055 3634 2340

MwupoBble pbiHKU 0banraummn
Mo ntoram TOproB B cpeny KOTUPOBKM Ka3HAUYENCKmX
obnuraunn CLUA nameHnnncb pasHoHanpaB/ieHHO — Ha
dOHe He CITNLIKOM YAauHbIX ayKLMOHOB KPATKOCPOUHbIX
treasuries UST'2 n UST’'3 nokasanu pocT JOXogHOCTeN, a
6onee gnnHHble Bymarn - cHUKeHne Ha GoHe Koppek-
LMOHHOIO ABV>KEHUSA HA PbIHKE aKLUiA.

Cm. c1p. 3
CyBepeHHble obnuraumm PO
KoTrpoBKuM cyBepeHHbIx obnuraunin Poccnn npogonxu-
JIN CHMXKaTbCA BTOPOWN AeHb noapAn Ha ¢oHe najeHus
HedTAHbIX LeH - UHAMKATMBHAA [JOXOAHOCTb BbIMycCKa
Rus’30 Bblpocna Ha 10 6.n. — go 7,53% rofgoBsbix.

Cm.crp. 3
KopnopaTtuBHble pybneBble obnurayuu
Kak 1 oxknganocb, Topru B cpeay € yTpa oTKpbUIUCh pas-
HOHarnpaBfeHHO Ha ¢OoHe NOAOPOXKAaBLIMX [EeHer Ha
pblHKe 1 HeraTuBHa n3-3a pyberka. OfHaKo K Beuepy cu-
Tyalus Hayana BbiNPaBAATbCA U Ha PbIHOK MPULLAN MO-

KYMnKu. Cm.cTp. 4

HoBocTu n KommeHTapuu

Mockom3anm nnaHmpyet 5 aBrycta 2009 r. npoBecTu Ha
O®b MMBB ayKUVOH No pa3mMelleHnto obnunraynm cepum
56 ropoga MockBbl. CM. cTp. 2

KaneHpapb cobbiTnin cerogHs
CLUA: MepBuUYHbIe 3asBKU Ha Nocobue no 6espaboTuue

3a Hepgento o 25 vons. CM. CcTp. 6

MakposKkoHOMMUYecKkue nHankaTtopbl PO W3meHeHune

BBI ( K Tomy ke nepuogy -10.1% 8.0% -18.1%

NPOLLSIOro roga) (6 mec.2009r.) (6 mec.2008r.)

NHbnauma (nHaekc 7.4% 8.7% -1.3%

NoTPeOUTENbCKIMX LiEH) (6 mec. 2009r.) (6 mec. 2008r.)

[NeHexHan 6a3a 4967.6 47123 255.3

(mnpg. py6.) (01.07.2009) (01.06.2009)

MesxgyHapoaHble pe3epBbl 412.6 404.2 8.4

(S, mnpa.) (01.07.2009) (01.06.2009)

OcTaTtKK Ha K/c 6aHKOB ¥) 418.0 393.9 24.1

Neno3unTbl 6aHKoB B LI *) 308.6 270.6 38.0

Canbgo onepauuin L PO *) -1.2 57.6 -58.8
*) B Mnpg. py6. Ha paty  (30.07.2009) (29.07.2009)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

Ma KPO3KOHOMUMKa U 6aHKOBCKaA

cncrtema

SDKoOHOMUYecKoe nonoxeHne Poccum ocraetca Tpya-
HbIM, HO eCTb HaZeXga Ha ynydleHne cutyaumm, coob-
LW NCNonHUTeNbHbIn anpektop MB® ot Poccun A.Mo-
XUH. OH oTmeTun, uyto Poccma cunbHO nocTpagana ot
pe3Koro nageHus LeH Ha HedTb 1 OTTOKa KanuTana. Mpwu
3TOM POCCUNCKME BNAaCTU MPUHMMAIOT peLlunTefibHble
lwaru, HanpaeB/ieHHble Ha BbinpasneHne cntyauumn. MNpo-
rHo3 MBO® no BBIT PO He nameHwnca - 8 2009 r. oxunaa-
eTcA cokpaleHve Ha 6,5%, B 2010 r. - pocTt Ha 1,5%.
Uudnauma B PO c 21 no 27 mona 2009 r. coctaBuna
0,1%, c Hayana mecaua - 0,5%, c Havana roga - 7,9%, co-
obuwaeT Pocctat. B 2008 r. aHanornyHbln rnokasartenb C
Haydana viona coctaenan 0,5%, ¢ Havana roga - 9,3%, B
uenom 3a uonb - 0,5%. PoccTat oTmevaeT, 4To, No npea-
BapUTENbHOW OUeHKe, MHAEKC NOTPeObnTeNbCKUX LieH Ha
TOBapbl 1 YCI1yrn 3a Utosb C.r. MoXeT coctaBuTb 100,6%.
OXxu[aemoro 3amenneHua UHPAaUu B 1kse Tak v He
npou3souio. Haobopor, no oyeHke Poccrara, yckopeHue
uHGAYMN B TeKyiyem mecAaye cocrasut 0,1 n.n. be3yc-
JIOBHO, fJaHHoe wusmeHerne UIL| HecyiectBeHHO /14
BHECEHUA U3MEHEHMVI B MOSTUTUKY LIb 10 CHuXxeHuto cra-
BOK, OJHAKO TEHAEHLNA HACTOPAXKNBAET.

MuH$uH PO B neprog c 1 aHBapA no 27 niona 2009 r. Ha
BHYTPEHHEM pPblHKe FOCyfapCTBEHHbIX obnurauuin npu-
Brnekno 172,96 mnpga. py6. MNpn 3tom ob6bem noralueHms
OCHOBHOro ponra coctasun 99,96 mnppg. py6. Ymcroe
npuenevyeHve coctaBuio 73,2 mnpa. pyb., pacxodbl Ha
obcnyxunBaHue rocgonra 50,95 mnpg. py6.
MuHuctepcTBo ¢uHaHcoB PD 28 uiona BHecno B lNpa-
BUTENIbCTBO OCHOBHbIE MapamMeTpbl defepanbHoro 6wog-
»KeTa Ha 2010-2012 rr.

Poccuiickne agmakomnaHum B | n/r 2009 r. cokpatmnu
nepeBO3Ky NacCcaMpoB No cpaBHeHuio ¢ B | n/r 2008 r.
Ha 18% - oo 18,7 MrnH. yenoBek, coobulaeT PocaBmayus.
M3 Hux Ha ponto 15 KpynHenwmx aBmakomnaHum PO
npuwnocb 14,7 MnH. naccakmpoB (-9,5%). MNepeBo3ka
rpy3oB coctasunia 301,8 TbiC. T (-24,6%).

[1acca kvpornoToku pPOCCUVICKUX aBUAKOMIaHUM MOCTe-
[1€HHO BOCCTaHaB/INBAaKTCA — B vtoHe 2009 r. CHuXXeHne
YUC/Ia 1acCcaXkvipoB B ro4oBOM UCYUCTIEHUMN COCTaBUIIO
13,4% nporus 16,3% B mMae. Kpome TOro, CTout otme-
TmTh, 4TO B 60/IbLIE CTErEeHN MOCTPIL[ANIN OT KPU3NCA
HeObO/IbLINE PEervOHaIbHbIE aBUAKOMIIAHUN.

baHK Poccuu BkIouun B nombapAHbil CNVWCOK HOBble
BbINycKM obnuraumm Mocksbl, PXK[, NIYKOWNa, EBPP, X5
Retail Group, a Takke nnoTeuHble 6ymaru BTb 24, eBpo-
obnuraunm TpaHcHedTU N Poccenbxo3zbaHka.

HoBoctun PblHKa o6n|/|rau,|/||7|
MuHuctepcteo ¢puHaHcoB PD pasmectuno OD3 25065
Ha 14,86 mnpa. py6. no cpegHeB3BELIEHHON JOXOAHOCTU
12,12% roposbix. O6bem cnpoca nNo HOMUHaNy CocTaBusl
21,53 mnpa. py6. loxogHOCTb MO LieHe OoTceyeHusa Co-
ctaBuna 12,17% ronoBbix.

Mockomsanmm nnaHmpyeT 5 aBrycta 2009 r. npoBecTn Ha
®b MMBB ayKuvioH no pasmelleHuio obnurauyuii cepum 56
ropoga Mocksbl. O6wWKin o6bem BbiNycka cocTtaBnaeTt 20
mnpa. py6. Oata noraweHusa obnurauuii - 22 ceHTAbpA
2016r.

MocKkom3avim Tak v He yCToa/1 nepesg cobriazHom rpoBec-
M HOBOE pa3meljeHue Oymar rnocie CyLyecTBeHHOro pPoc-
7a pbIHKA. Komurer xo4er nporecTypoBaThs Crpoc Ha
JSINHHBIE 7-JIETHUE OYMarvi, MHTEPECHBIE UMPOKaM Calry
trade. lMpn 5TO0M MOCKOM3aviM pPaccynThIBA€T HA [OXOL-
HOCTb o bymaram 14,9% - 15,0% B cOOTBETCTBUM C KpU-
Bovi MOCKBBI v T/IaHUPYET rpusaeyYb 0OK0/10 2,5 mips. pyo.

HoBocTn amuteHTOB

MO3K no PCBY B | n/r 2009 r. nonyyuna yobiTOK B pa3me-
pe 8,47 mnpa. py6. npotus npubbinu B 1,79 mnpa. pyo6.
rogom paHee, roBOPUTCA B COOOLEeHNN KomnaHuu. Yunc-
TbIn YObITOK KOomnaHuu Bo Il kB. 2009 r. coctaBun 4,76
Mmnpg. py6., B | kBaptane — 3,71 mnpg. py6. YsenuueHue
uncTbix yobITkoB BO Il KB. 2009 r. no cpaBHeHuo ¢ | KB.
2009 r. o6yc/IoB/IeHO CE30HHbIM XapakTepOM OCHOBHOW
0eATeNbHOCTU KOMMaHMN, OTMeYaeTcsa B CoobLweHnu.
THK-BP npuBnekaeT cMHAMLUVPOBAHHbIN KpeauT Ha $600
MJTH. no ctaBke LIBOR + 400 6.n., coobuiaeT Reuters. 3aem
BblgaeTcA Ha 3 roga. Chenka CTPyKTypupoBaHa Kak npe-
O3KcrnopTHoe GprHaHCKUpPOBaHMe.

Mapuinckuin HIM3: BTb npepoctasun HIM3 kpeaunt Ha 3,425
MIpPA. py6. CpOKOM Ha 3 rofa ana npoxoxkaeHua odepTbl
no 2 o6nurayrvioHHOMyY 3aliMy, a Takxe Ha pedUnHaAHCUPO-
BaHMe 3alO/KEeHHOCTU nepes APYrmMn KpeauTHbIMU op-
raHmsauuamm. B HacTtoawee Bpema Ha Mapunckun HIM3
GaHKOM YCTaHOB/IEH NUMUT KpeauToBaHMA B obbeme
5,495 mnpg. pyo.

lTonyuyenne Mapuvickum HI13 gaHHoro Kpegura 3Haqu-
TE/IbHO CHUXAET KPEGUTHBIE PUCKU 110 [1POXOXKLEHNIO
ogeprsl 1o 3avimy 28.12.2009 r. [Tpu JOX04HOCTU K oPep-
7€ Ha ypoBHe 22% Oymaryi KOMIIaHuU MpegCTas/iaT vH-
Tepec Qi MHBECTOPOB B ] 31enoHe pouiHKa 06/11raLu.
Evraz Group: Fitch noHusuno pentuHr Evraz Group c BB
no BB- n octaBuno ero B cnncke Ha noHw»keHme. Mepebl,
npuHUMaemMble meHegXMeHToM Evraz, HegocTaTouHbl ans
KOMMEHCaLMN CHXKEHUA BbIPYYKU BCen 3a CyllecTBeH-
HbIM COKpalleHMeM Chpoca U LUeH Ha CTajibHyl NpoaykK-
LMI0O Ha MMUPOBOM PblHKE, OCOOEHHO B CTPOUTENIbHOM U
VH)PaCTPYKTYPHOM CEKTOPax. OTMeYaeT areHTCTBO.
Mpynna F'A3: Anbda-6aHK cornacunca Ha pecTpykTypm3a-
LMI0 JOMTOB FPYMMbl, YTO MO3BONUT MoAMNMcaTb cornalle-
Hne co Bcemn Kpeamtopamwu. Oonr Mpynnbl A3 nepep
6aHKoM - 6onee 200 MIH. py6.

PBK w»n OH3Kkcnm HanpaBunm Kpeautopam Meaua-
XONAWHIa NpeasiokeHne o pecTpyKkTypmsauum gonra. Ho-
BOE MpefioKeHne rnpeaycmMaTpmBaeT KOHBepTaumio Mo-
NOBUHbI 3a0JI>KEHHOCTU B 5-neTHne obnurayuu, a Takxe
MOKYMNKY Y KpeAuTopOoB BTOPOW 4YacTn gonra 3a 36% ot
HOMMHana UM ee KOHBepTauuto B 8-neTHMe obnuraynm v
Bbinnaty 4% o1 obuwel cymmbl gonra. CTaBka KyrnoHa rno
060ouM BbIMycKam COCTaBUT 7% rofoBbIX.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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O6nuraunm B UHOCTPAHHOWN BaNoTe
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Kpuble poxogHocTtn UST

[OXOAHOCTb, % rofloBbIX
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—29-07-09 ==—=28-07-09 ==—=31-12-08 ===28-11-08

UHpukaTtop 29umon  3-mec  3-Mec  12-mec 12-mec
MaKc. MUH. MaKc. MUH.
UST'2 Ytm, % 1.16 1.40 0.84 2.63 0.65
UST'5 Ytm, % 2.26 2.92 1.96 3.37 1.26
UST'10 Ytm, % 3.66 3.95 3.09 4.08 2.08
Rus'30 7.53 8.04 720  12.55 5.59
cnpsa K UST'10  386.50 478.60 366.20 919.00 158.70
Rus'28 Ytm, % 8.01 8.40 7.80 11.46 6.02
cnp3a K UST'10 43540 517.70 403.80 904.80 198.30

NvHamuka cnpana Rus'28 n Rus'30 kK UST'10
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aBr-08  ok1-08 pek-08 ¢es-09 anp-09 wmoH-09  aBr-09
JIngepbl nageHnA 1 pocTa pbiHKa BaltOTHbIX
KOpropaTMBHbIX 06NMrauuii
Evraz-15 | -67.4
NMTP-12 -17.2
Megafon-9 -16.6
NorNickel-9 -15.8
Gazprom-12 80
Gazprom-10 -7.8
Severstal-14 16.0
TMK-9 25.0
Rolf-10 111.5
Evraz-9 683.6
80 60 40 20 0 20 40 60 80

M3meHeHMe 0ox-cTu B 6a3ncHbIX NyHKTax (6.n.) 3a 29/7/2009

O6nuraumm KasHauvencrea CLLUA

Mo nToram TOproB B cpefly KOTMPOBKM Ka3HaUYeNCcKMx obnmraumin
CLWA v3mMeHMNMCb pa3HOHaNpaBneHHO — Ha GOHe He CILWKOM
yAauyHbIX ayKLMOHOB KPaTKOCPOUHbIX treasuries UST'2 m UST'3
noKasanu pocT JOXOAHOCTel, a 6onee AnvHHbIE Bymaru - CHUXKe-
HVe Ha pOoHe KOPPEKLIMOHHOIO ABUMKEHUA Ha pbiHKe akumii. B pe-
3ynbTate, goxodHoctb UST'10 cHmM3mnack Ha 3 6.n. — o 3,66%,
UST'30 — Ha 4 6.n. — go 4,51% ropgosbix. Ha 3Ton Hepene KasHa-
YelCTBO NPOBOAMUT OUepefHyto ceputo pacnpogax rocoymar CLUA
Ha $115 mnpa. B yactHocTu, BYepa 6bino npogaHo $39 mnpa.
UST’5, Bo BTOpHUK $42 mapa. UST'2 n B noHepenbHuK $6 mnpa.
20-netHux TIPS. CerogHA pacnpofaka 3aBepLUNTCA pasmMeLLeHun-
em UST'7 Ha $28 mnpa. Pe3ynbTaTbl npoluewmnx aykLMoHOB Ha-
CTOpa’kMBaloT, NOATBEPKAAA OMaceHUs, YTO MHBECTOPblI Mpechl-
LAIOTCA TUMraHTCKMMN 06beMaMy HOBbIX BbiMyCKOB, BblOpacbiBae-
MbIX Ha pblHOK Ka3Hauencrtsom. Bo-nepBbiX, OXOAHOCTb Mpu
pa3smMelleHn Ha ayKUMOHax OKasanacb Bbllle OXXMAAHWIN Aune-
pOB, BO-BTOpPbIX, 06beMbl 3afBOK OT WHOCTPAHHbIX WHBECTOPOB
3HAaUUTENbHO CHU3WAUCL. TaK, Ha ayKuuoOHe MO pa3MeLleHUto
UST'5 3apybexkHble MHBECTOpPbI Mpuobpenn Tonbko 36,7% Gymar
no cpaBHeHMIO C 62,8% Ha NocnegHeM ayKuMOHe B MioHe. A npwu
pa3smelteHun UST2 pesynbTaTtbl coctaBunm - 33% npoTtus 68,7%.
TakrMm 06pa3omM, HECMOTPA Ha MHOTOUYMCIIEHHbIE BCTPEYUM BrlacTeln
CLWIA c kKpynHenwmnm gepkatenem treasuries, Kutan, BuaMmo, oc-
TaeTcA BepeH CBOEN MONUTMKE MO MAaBHOMY BbiBOAY CBOUX pe-
3epBoB 13 UST. Mexay Tem, ctatuctmka no CLUA okasanacb Heof-
HO3HAYHOW, YTO MOoAAepP»>Kano CrpoC Ha 3aluTHble treasuries. Tak,
00beM 3aKa30B Ha TOBapbl AUTeNbHOro nonb3oBaHus B CLUA
CHU3UNCA B NIOHE 3a MecAL Ha 2,5% npu oXXngaHnm nHBecTopamm
CHUKeHUA Bcero Ha 0,6%. C apyron CTopoHbl, 6e3 yyeTa TpaHc-
NOPTHbIX CPeAcCTB 3aKa3bl Mokasanu poct Ha 1,1% (Ha 28,3% yna-
NN 3aKa3bl Ha «060POHKY» 1 Ha 38,5% - rpakgaHcKre camoneThbl).
B cBoto ouepenb, DPC B «OeKeBOW KHUTe» OTMeYaeT ocslabrneHne
peueccnun, 0OAHaKO YKa3biBaeT Ha TAXKENO0e MONOXEHME Ha PbIHKe
Tpyda v HefBMXKMMOCTU. CeroaHA OXUAATCA HefleNbHble faHHble
Mo PbIHKY TPpyAa, KOTOpble TakXe MOryT NOBAVATb Ha XO4 TOProB.

CyBepeHHble eBpoobnurauum PO

KoTpoBKK cyBepeHHbIX obnurauuin Poccn npofonXunm cHu-
»KaTbCA BTOPOW AeHb noAapAfd Ha ¢oHe nageHnsa HedTAHbIX LieH -
VIHOWKaTMBHaA 4OXOAHOCTb Bbinycka Rus’30 Bbipocna Ha 10 6.n. —
0o 7,53% roposbix. Cnpag Mmexkay POCCUNCKUMU U aMepPUKAHCKN-
My 6ymaramm (Rus’30 n UST'10) pacwmpunca Ha 13 6.n. - go 387
6.n. Mnpgekc EMBI+ Take nokasan pocT Ha 6 6.n. - go 387 6.n. MNpwu
3TOM cnp3f K 6ymaram HedTefoObIBalOWMX CTPaH YyBENNUYWIICA
6onee cywecTBeHHO. CH/XKEHNE MUPOBBIX LeH Ha HebTb nocne-
JoBasio nocie nybnmkauum JaHHbIX MUHUCTEPCTBA SHEPreTukin
CLUA, KoTopoe coobwmio, YTo 3anacbl HepTU B CTpaHe Ha Npo-
WION Hepene yBenuUuWIMcb Ha 5,152 mnH. 6app. (+1,5%) - go
347,84 mnH. 6app. Noka ana poccuinckmnx rocoymar cknagbiBaeTca
He CaMbll MO3UTUBHbIN BHeLWHUN ¢oH. OgHako npwu pocte GoHJo-
Boro pbiHka CLUA (pblouepchbl CTOAT B 3e/1€HON 30HE) MOXKET yBe-
NNYUTBCA N CNPOC Ha Bymarm pasBmMBalOLLMXCA CTPaH.

KOpI'IOpaTI/IBHbIe eBp006nv|raL|,v|v|

Topru Ha pbiHKe KOPMopaTUBHbIX 06aurauui B cpegy npoxoamnm
BANIO — NUHBECTOPbl CTPEMUIIUCH HE MPOBOAUTb CAENOK B OXUAaa-
HUM JanbHelWero pasBUTUS COObITUI Ha HedTAHOM PbIHKE U
pbiHKke akuni CLUA. B pe3ynbTaTe CEKTOP KOpPNopaTuBHbIX 60HA0B
OCTancA NMpPaKTUYeCKN Ha YPOBHe Mnpenbiaylero TOproBoro AHs.
Mpn BOCCTaHOBNEHUN BHELIHEro Mo3uUTUBHOro ¢oHa Ha Toprax
cerofHs NMHBECTOPbl MOTYT HauaTb OCTOPOXHbIEe MOKYMKK 6ymar.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru
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Py6nesble obnuraunm

Kpusbie goxogHoct O®3 n NDF Ha 29/7/2009
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Jlnpepbl pocta n nageHus cpean OM3 3a 29/7/2009, B %
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M3meHeHme ueHbl 3a 29/7/2009, B %

* jOXoAHOCTb cBbille 100% rofoBbIX He NPBOAUTCA

O6nurauunmn penepanbHOro 3amma

e Bonpekun HeratmBHOM AMHaMUKe Kypca HaLVOHasbHOW
BaslOThl, CNPOC Ha pa3Melaemble MuHénHom OD3 25065
npeBbICUN NMpepyioXkeHne. B pesynbTate perynAatop pas-
mectun O®3 25065 Ha 14,86 mnpa. py6. no cpenHeB3Be-
weHHown poxoaHoctn 12,12% ropoBbiX, AOXOAHOCTb MO
LeHe oTceyveHus - 12,17% ropmosbix. O6bem cnpoca no
HOMUHany coctasun 21,53 mnpg. pyo.

e Takum 06pa3om, Mo MUTOoram pasmelleHus npemus K
pbIHKY cocTaBuia 5 6.n. no cpegHeB3BeLleHHOV LeHe 1 10
0.M. — Mo LeHe OTCeYeHus.

e HecmoTpA Ha cHMXKeHMe Kypca pybnsa Ha 44 kon. no 6u-
BaJIIOTHON KOP3MHE U YBeNMYeHne cpefHeCPOUHbIX CTa-
Bok NDF Ha 45 6.n., O®3 ocTatoTca npuvBneKkaTesbHbl s
cTpaTerun carry trade B cuny HyneBbIX AWCKOHTOB Mpu
doHaupoBaHuu B LIB.

e OHaKo cerofHA c yTpa ocnabneHne pybna NpoaosKu-
NoCb, U NHBECTOPBbI, BCE e, BEPOATHO, NpeanoyTyT BO3-
JepaTbCA OT aKTUBHbIX AeNCTBUNA.

KopnopatusHblie o6nurayum n PuMOB

e Kak 1 oXxupanocb, Toprm B cpefy C yTpa OTKPbUIACH
pa3HOHanpasfeHHO Ha $oHe MoJOopPOXKaBLIMX AeHer Ha
pbiHKe 1 HeratmBa u3-3a pyberka. OgHaKo K Beuepy cu-
Tyaumsa Hayana BbINPABAATbCA, U B CEKTOP KOpropaTuB-
HbIX obnuraumm n obnuragymm PUMOB npuwnu NoKynku.
Taknm oOpa3om, oTeYeCTBEHHbIV PbIHOK 6OHOOB AEMOH-
CTPUPYET YCTOMUYMBOCTb Nepes AelleBetowmnm pyonem.

e Cpean HOBOCTEN C NEPBUMYHOINO pbiHKa obaurayunin cto-
WUT OTMEeTUTb 3aABfieHne MocKoM3armMa O pasmeleHun 5
aBrycra 56 Bbinycka MockBbl Ha 20 mnpg. py6. (norawe-
HYe obnuraummn - ceHTAGpPL 2016 T.). Ha doHe ynyuwms-
LWeNCcA KOHbBIOHKTYPbl Ha pblHKe pybnesbix 6oHaoB Moc-
KOM3alM peLlunn yBenuuTb NporpaMmmMy 3anMcTBOBaHUI
Ha 3ToT rog. Mo HalemMy MHeHUIo, ONIVIHHbIE 7-NeTHne Oy-
Marn OyaoyT MHTEepecHble Nulb Urpokam carry trade u
rocbaHkam. Yuyactme B pasmeleHnn noptdenbHbIX VHBe-
CTOPOB, BEPOATHO, OyAeT MUHUMASIbHbIM.

e Kpome TOro crano 13BectHo, yto TpaHCHedTb NpuHANa
pelleHne O pasMelleHUn BTOPOro Bbinycka 10-neTHux
obnurayuin Ha 35 mnpg. py6. O6wuii o6bem nporpammbl
py6neBbix obnvraunin TpaHcHedTU cocTaBnsaeT 135 mnpa.
CKopee Bcero, MexaHn3m pasmMelleHna bymar TpaHcHed-
T Oy[eT aHanornyeH pasmeLleHto NoCcNeaHUX BbIMyCKOB
P>l — ocHoBHOM 06bem Hymar BbIKynsaT rocbaHKu, nog
KoTopble 6yayT nony4yaTb doHampoBaHue B LIb, npogasas
O6ymMaru He6obLIVIMY MOPLNAMU B PbIHOK.

e Nocne 3aBeplIMBLIErOCA Nepuvofa HasorosbixX Bbiniat
MO COCTOSIHMIO Ha ceroAHa OoCTaTKu Ha cyeTtax B LIb He-
CKOJIbKO yBENMUUNUcb — fo 727 mnpg. py6. (+9,3%). Top-
rm no pybno OTKPbUIMCH XOTA U HeraTuBHO (+30 Kor. no
Kop3vHe — go 37,6 py6.) Ha poHe nageHna HedpTAHbIX KO-
TUPOBOK, Ceyac HabnaaeTca BOCCTaHOBIIEHME MO3ULIUIA
HauVoOHanbHOW BantoTbl 6rnarofapa ygopoxaHuto HedTa-
HbiX ¢bloyepcoB. B Lenom cerofHA Mbl OXupgaem Mpo-
JOJKeHNA BOKOBOro ABMMKEHMWA pblHKA MNpU YMepeHHOM
onTUMU3Me NHBECTOPOB.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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@ MpomcBaA3b0aHK

O6nurauMoHHbIN KaneHaapb

Boinnathbl KYrNnoHOB

yetsepr 30 uionda 2009 .

[MnaHmpyembie BbiNyCcKu obnuraijm

0 Meuen, 4
o OBP-10 (popasmelyeHue)

o CeBepo-3anafHbii Tenekom, 6
o MockBa, 56

o JIYKOWN, BO-1
o JIYKOWN, BO-2
o JIYKOWN, 6O-3

0 MockBa, 41 396.70  mH. pyo6.
o Crparterua-nusuHr, 1 3.12 MJTH. py6.
o lasnpombaHk, 1 177.00 MJTH. py6.
0 ®astoH-Aspo-OuHaHc, 1 67.32  miH. pyb6.
o0 baHk Ctponikpeaurt, 1 66.43 MJTH. py6.
o MO3K, 1 269.28  mH. pyb6.
0 WHTexbaHk, 1 36.15  MJH. py6.
0 JleHaHepro, 2 127.74  mH. py6.
o CubakagemuHsecT, 1 89.75  mJH. pyb6.
o baHk MockBbl, 1 461.20  MnH. py6.
o AMXK, 2 81.83 MJTH. py6.
o AMXK, 4 19.74  mnH. pyb6.
0 Mapta-OuHaHc, 3 155.42 MJTH. py6.
o MABA, 2 46.85 MJTH. py6.
o M.O.P.E.-Mnaza, 1 77.29 MJTH. py6.
o OBTr-OuHaHc, 1 72.30 MJTH. py6.
0 WinoteyHoe AreHTcTBo Pecnybnuku TatapcTaH, 1 74.79 MJTH. py6.
o KPEOWUT EBPOIMA BAHK, 1 174.51 MJIH. py6.
0 Poccus, 25061 621.78 MJTH. py6.
o Poccus, 25062 650.70 MJTH. py6.
o lasnpowm, 6 173.25 MJTH. py6.
o0 Komnnekc ®uHaHc, 1 77.29 MJTH. py6.
0 3aBop ApceHan, 3 20.94 MJTH. py6.
o COPYC KATMUTAN, 1 47.87 MJTH. py6.
o0 Mupatopr OuHaHc, 1 180.75 MJTH. py6.
0 CuHTeppa, 1 164.55 MJTH. py6.
o 'pynna JICP(OAO), 2 330.35 MJTH. py6.
o EBpoctunb, 1 217 MJTH. py6.
0 KpanunHeectbaHk, 1 36.80 MJTH. py6.
o0 baHk Mocksbl, 2 585.90 MJTH. py6.
o NOK POA-UHBecT, 1 14.96 MJTH. py6.

yetsepr 30 nona 2009 r. m mnpga. pyo.

5.00 Mnpa. pyo6.
5.00 Mnpa. pyo6.

3.00 mnpga. pyo6.
20.00 mnpg. py6.
5.00 Mnpa. pyo6.
5.00 Mnpa. pyo6.
5.00 Mnpa. pyo6.

MoraweHunsa 1 opepTol

yetBepr 30 vtona 2009 . _ mnpa. py6.

0 MexMNpombaHk, 1 Odepra 3.00 mnpa. py6.
o MuncoymnoTeka-OriHaHc, 3 OdepTa 1.50 mnpg. py6.
o PBK-OuHaHc, 1 OdepTa 1.75 mnpg. py6.
o Kb MWA (OAO), 5 OdepTa 2.00 mnpg. pyo6.
o ®asToH-A3po-OurHaHc, 1 MNoraweHne 1.00 mnpg. py6.
0 WHTexbaHk, 1 MoraweHue 0.50 mnpg. py6.

naTHMYa 31 uons 2009 r. _ mnpa. pyo6.

o CeBepHas KasHa, 2 OdepTa 1.50 mnpg. py6.

noHefeNbHUK 3 aBrycra 2009 . _ mnpa. pyo6.

o MNpomtpaktop-OuriHaHc, 3 Odepra 5.00 mnpg. py6.

BTOPHUK 4 aBrycrta 2009. _ mnpa. pyo.

o MABA, 2 Odepra 1.00 mnpg. py6.
o Kb Kegp, 3 Odepra 1.50 mnpa. py6.
o WA Pecnybnukn TatapcTaH, 1 Odepra 1.00 mnpa. py6.

yeTtBepr 6 aBrycra 2009 . _ mnpa. pyo.

o [HepxaBa-OuHaHc, 1 Odepra 1.00 mnpg. py6.
o baHk Ctpoiikpeaur, 1 Odepra 1.00 mnpg. py6.
o la3npom, 6 MoraweHne 5.00 mnpa. pyo6.

nATHULUA 7 aBrycta 2009 r. _ 12.50] mnpga. py6.

0 Mupatopr OuHaHc, 1 Odepra 2.50 mnpa. pyo6.
o baHk Mocksbi, 1 Odepra 10.00 mnpa. pyb6.

cy660Ta 8 aBrycrta 2009 . _ mnpga. py6.

o TBL POCTBEPTOI, 2 MNoraweHne 0.07 mnpg. pyo6.

noHegenbHUK 10 aBrycra 2009 r. _ mnpa. py6.

o M.O.P.E-Tna3a, 1 Odepra 1.00 mnpg. py6.
o CuHTeppa, 1 Odepra 3.00 mnpa. pyo6.
o MNpectnx-dkcnpecc-Cepsuc, 1 Odepra 0.06 mnpg. pyo6.

yeTBepr 13 aBrycta 2009 . _ mnpa. py6.

0 CAH UHTep6pto OriHaHCc, 2 MoraweHne 4.00 mnpg. pyo6.

nATHULUA 14 aBrycTta 2009 . _ mnpa. py6.

o Crpaterna-nu3smHr, 1 Odepra 0.10 mnpg. py6.
o PK-Tascetbcepsuc, 2 Odepra 1.00 mnpg. py6.
o ®optym (TTK-10), 2 Odepra 5.00 mnpga. pyo6.

BTOPHUK 18 aBrycrta 2009 . _ m mnpa. py6.

0 KpaiimHBecT6aHK, 1 Odepra 0.60 mnpg. py6.

cpepa 19 aBrycra 2009 r. - MIpA. pyo.

o T Koneiika (OAO), OdepTa 4.00 mnpg. py6.
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'psB' "pOMCBﬂ3b68HK MaKpO3KOHOMMYeCcKaa CTaTUCTUKA

yetsepr 30 viona 2009 .

3:50 AnoHwusA: NpomblwneHHoe NPOon3BOACTBO 3a UOHb MNporHo3: 2.5%

11:55 Nepmanusa: Po3HnuHble npogaku 3a nioHb MporHos: 0.4%

11:55 FepmaHua: MIameHeHne ypoBHsA 6e3paboTuubl 3a niosb MporHos: 43 Tbic.

11:55 FepmaHusa: YpoBeHb 6e3paboTuubl 3a ntonb MporHos: 8.4%

12:00 EBpo3oHa: KA. fenosoii aktnBHocTn Bloomberg Eurozone 3a ntonb

13:00 EBpo3oHa: IHaeKc fenoBoro KnmMmata 3a ntonb MNporHos: -2.83

13:00 EBpo3oHa: MNoTpebutenbckoe goseprie EBpo30HbI 3a ntosb MporHos: -24

16:30 KaHaga: IHpeKc LeH nponsBoguTeneit 3a noHb MNporHo3s: 0.1%

16:30 CLUA: MepBuryHble 3a8BKU Ha Nocobue no 6espaboTuLie 3a Hegento fo 25 uons MporHos: 570 Tbic.
16:30 CLLA: MoBTOpHbIe 3aABKM Ha Nocobue no 6e3paboTuLe 3a Hegento Ao 18 ntona MNporHos: 6.3 MIH.

O0OO0OO0ODo0OoOoooaogao

nATHMUA 31 niona 2009 .
O 3:00 BenukobputaHua: naekc notpe6. nosepus ot GfK 3a uionb MporHos: -23
O 3:30 AnoHwuA: YpoBeHb 6e3paboTuLibl 3a MioHb [MporHos: 5.3%
O 3:30 AinoHuA: CooTHOLIEeHWe Yncia BakaHCUI U MPeTeHAEHTOB 3a MIoHb [porHos: 0.43
0 3:30 AnoHuA: Pacxofbl LOMOX03AMCTB 3a UIoHb [MporHos: 0.5% (r/r)
0 9:00 AinoHuA: CTponTeNbCTBO HOBbIX AOMOB 3a UioHb INporHo3: -30.6% (r/r)
0O 9:00 AnoHnA: O6bem 3aKknafoK HOBbIX GyHAAMEHTOB 3a rof Ao MioHsA MporHo3: 0.76 MiH.
0 9:00 AnoHuA: 3aKa3bl HAa CTPOUTENBCTBO 3a rOf, [0 UIOHA
O 13:00 EBpo3oHa: YpoBeHb 6e3paboTuupl 3a UtoHb MporHos: 9.7%
O 13:00 EBpo3oHa: FapMOHM3NPOBaHHbIN UHAEKC NOTPebUTeNbCKMX LieH 3a nosb MporHos: -0.4%
O 16:30 KaHapa: MpupocT BBI 3a mai MporHos: -0.3%
0O 16:30 CLUA: MpwupocT BBIM 3a Il kB. 2009 r. MNporHo3s: -1.5% (kB/KB)
0O 16:30 CLUA: Ba3oBbiil MHAEKC NoTpebuTenbckmx LeH 3a Il kB. 2009 r. MporHos: 2.3%
0O 16:30 CLUA: Hpekc 3aTpaT Ha pabouyto cuny 3a Il kB. 2009 r. MporHo3s: 0.3%
O 17:45 CLWA: Hpekc genoBoi akTuBHOCTU Yukaro MporHo3s: 43.0

noHeaenbHuK 3 asrycta 2009 .
O 5:30 fAinoHuA: YpoBeHb onnatbl TpyAa 3a WioHb (r/r)
0 9:00 AinoHuA: Mpogaxu TPaHCNOPTHbIX CPeACTB 3a Mtonb (r/T)
O 12:00 EBpo3oHa: PMI: Npon3BoacTBEHHbIN MHAEKC 3a NI0Nb
O 18:00 CLUA: ISM: ViHpeKc fenoBo akTUBHOCTM B NPOU3BOACTBEHHOM CEKTOpe 3a 1tosb MNporHos: 46.5
0O 18:00 CLUA: IHpekc nocteneHHOro pasroHa nHdnauuu ISM 3a nionb MporHos: 50.5
0O 18:00 CLUA: O6bem pacxofoB B CTPOUTENIbHOM CeKTOpe 3a MioHb MporHo3: -0.6%
0O CLUA: O6wmin 06bem Npoaak TPaHCMOPTHBIX CPeACTB 3a uionb MporHo3: 9.9 miH.
0O CLUA: BHyTpeHHMe npofaxu aBTomobunen 3a nonb MporHo3s: 7.3 MiH.

BTOPHWK 4 aBrycra 2009 r.

3:50 AnoHwua: [leHexxHas 6a3a 3a ntonb (r/r)

12:30 BenukobputaHus: IHgekc aenosoi akTuBHOCT PMI B CTpOUTENBHOM CEKTOPE 3a 1IoSb
13:00 EBpo3oHa: IHaeKkc ueH nponssogutenen EBpo30oHbI 3a MOHb

16:30 CLUA: JTnuHble goxopbl 3a UtoHb MporHos: -1%

16:30 CLUA: JTnuHble pacxoabl 3a ntoHb MporHo3s: 0.3%

16:30 CLLA: ba30BbIii UHAEKC NOTPEOUTENBCKMX PACXOLO0B 3a UtoHb MporHo3: 0.2%

18:00 CLUA: He3aBepLueHHble Mpofarki Ha PbIHKe »uibA 3a UoHb MNporHo3: 0.3%

O0Oo0Oo0ooaogoao

cpepa 5 asrycra 2009 .
O 1:00 CWA: MoTpebutenbckoe foseprie ot ABC 3a aBryct
O 3:00 BenukobputaHus: MoTpebutenbckoe fjosepuie 3a 1iofb
O 12:00 EBpo3oHa: ViHaeKkc aenosoit akTmeHocTr PMI B cekTope ycnyr 3a nionb

OAO «lMpomcBasbbaHK», MockBa, yn. CmnpHoBsckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

OAOQ «lMpomcBA3b6aHK»
109052, MockKBa,
yn. CmnpHosckas, 10, cTp. 22

KpyrnocytouHas
MHPOpPMaLMOHHO-CNpaBoYHanA cnyx6a 6aHkKa:

8 800 555-20-20 (3BOHOK 13 pernoHos PO 6ecnnaTHbIin)
+7 (495) 787-33-34

MHBECTULUNOHHDbIN AenapTaMeHT
T.:+7 (495) 777-10-20 go6. 70-53-03, 70-20-00
&.: +7 (495) 777-10-20 po6. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBUH PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aennc Banentuxosmu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnej-ln?:@vl:s(b:::kr.fu” Brnagumuposuy 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanuTnuyeckoe ynpasneHune

Laros Oner bopucosnu —— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AneKcaHapoBUY

Zakharov@psbank.ru ToBapHble pbIHKN 70-47-75

5060BH.I/IKOB AHppen Vropesuy O6nuraunn PMOB 20-47-31
Bobovnikov@psbank.ru

Fp.que'Bwq Omutpun AnekcaHppoBuu PbIHOK OBANraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH Omntpunin Bnagnmuposnuy PbIHOK OBANraLMii 70-20-10
Monastyrshin@psbank.ru

)Kapymos EereHui I0pbesuu PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

YnpaBneHune TOpProeam n npogax<

MaHdunos Anekcanap Cepreesunu CuHAnKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
MNanamuHa UpnHa AnekcaHgpoBHa CrHOVIKaUMA 1 NpoJaku Mpamon: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpengep Mpsamoii: +7(495)705-90-69 vnn
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
PoibakoBa lOnua BuktoposHa Tpengep Mpsmoin: +7(495)705-90-68 vinun
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 po6. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpengep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no paboTe c HESMUCCUOHHBIMU AONTOBbIMU 06A3aTENbCTBAMU

bapaHouHukoB AnekcaHgp CepreeBuy Onepauun c Bekcenamun Mpamon: +7(495)228-39-21 nnn
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru




