) NMpomcBA3b6aHK [laHOpama

KpaTknin 0630p 40ONroBbiX PbIHKOB
AHanuTMyeckoe ynpasneHue 3a Hegento ¢ 23 no 27 HoAbpa 2009 .
|/|HBECTVILI,I/IOHHOFO AenaptamMmeHTa nOHeﬂeanl/lK 30 H0ﬂ6pﬂ 2009 r.

IpuukeBny Omutpuni
KriloueBble MHANKATOPbI pbIHKa

AHaNUTUK

Tukep 27HoA  3Mmax  3mmin 12Mmax 12mM min

i +7(f‘95) ViSO UST'10, % 3.21 3.56 3.18 395 208

gritskevich@psbank.ru Rus'30, % 542 707 520 1190 520

013'46018,% 897 11.86 885 1595 848

Libor $ 3M,% 026 035 0.25 222 025

Euribor 3M,% 072 083 0.71 385 071

Mibor 3M,% 788 11.45 778 3088 7.78

EUR/USD 1499 1513 1422 1513 1.254

HoxopgHocTtb UST'10, Rus'30 n 0®3'46018, % USD/RUR 29.33 31.94 28.69 36.34 27.32

- O6nurayum KasHavencrtea CLIA
_ . Oqepe,qHylo Heaentn KOTUPOBKU treasuries 3aKOHYUIN poc-
’“HM» o ~
BCe nnatexu no $50-munnuapgHomy ponry. Bnpouewm, cero-
OHA CTOUT OXuAaTb CHUXKeHUA rocoymar CLUA - LleHTpanbHbIi

TOM. BO MHOrOM CrpocC Ha 3allMUTHble akTVBbI MOAOrPeNv HO-
i““i |'i || 6aHk OAD 3aABUN O rOTOBHOCTM noaaepxaTb GaHKOBCKYIO

BocTn 13 OAD - smupaTt [lybar nonpocun Kpegmutopos ABYX
ero Beayuux Komnanum - Dubai World n Nakheel otcpountb
cnctemy ammpata [yban B cBA3M ¢ Aepontom rocyfapcrBeH-
HOro 3acTponLmKa. CM. cTp. 3

2201 iem!

CyBepeHHble obnuraunm PO n EM
2.0 Kak n OXnaanocb, NpoAakn 6ymar pa3BMBaOWNXCA CTPaH Ha
nioH-09 mion-09 aBr-09 ceH-09 OKT-09 OKT-09  HOsA-09 ¢doHe HeraTuea 13 OAD aKTMBU3MPOBANNCH C BbIXOJOM ame-
———UST'10 Rus30 —— OM3'46018 PUKaHCKUX MHBECTOPOB MOC/IE BbIXOAHOTO [iHA B YeTBEpr.

CMm. cTp. 3

KopnopaTtusHblie pybneBbie obnuraumm

K KOHUy Hepenu no pblHKY pybneBoro gonra npokaTuivcb
npoJa*u — HeraTUMBHbLIN BHEWHWA GOH BCKOMbIXHY/ BastoT-
HbI PbIHOK, NOTAHYB 3a COOOW NpoAaXxun pybrneBbiX akTMBOB.
Brnipouem, OTINYNTENbHO YePTON TEKYLLMX COOBLITUIN Ha PbIH-
Ke OT Cob6bITUI Havyana roga ABASAETCA OTCYTCTBUE Mpob6siem
NNKBUAHOCTbIO Ha PbIHKE U HM3KMe CcTaBKM Ha MBK.

CM.cTp. 4

JloXo4HOCTb KOPMOPATUBHBIX 06MraLmin, % rofoBbixX

PekomeHpauumn:

Rus’30 - upside oTcyTcTBYeT, ABUXKETCA BMECTE C PbIHKOM;
Kopn. eBpo60oHAbI — VHTEpecHbl CpefHecpoYHble GaHKOB-
ckue Bbinycku Il sawenona (PSB, MDM, UrsaBank, AkBars);
Kopn. py6. o6n. — dopmuposatb noprtoenb ns Gymar | — I
SWesioHa ¢ Awopauver go 2 net. Ha ¢oHe pocTa cTaBOK Ha
MBK n ocnabnenus py6ns B nepByto oyepenb POCT AJOXOAHO-
CTen KOCHeTCA AJIMHHOMO KOHLA KPMBOW, B KOPOTKOM CErMeH-
Te pewatouwylo ponb 6yaeT urpaTb BblCOKas pyb6rneBast NvK-

nioH-09 nion-09 asr-09 ceH-09 OKT-09 HoA-09 BNOHOCTb.
1'sWwenoH 2'swwenoH
2 B Moka3aTenn 6aHKOBCKOMN IMKBUAHOCTM V3meHeHve
OcTaTKn Ha K/c 6aHKOB 592.5 693.4 -100.9
Ilenosutbl 6aHKos. B LIb 281.6 231.1 50.5
Canbgo onepauuii LIb PO -67.1 -109.1 42.0
(Mnpa. py6.) (30.11.2009)  (27.11.2009)

OAO «MpomceazbbaHk», MockBa, yn. CmupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe ynpasneHune VIHBECTULIMOHHOIO AenapTaMeHTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




@ MpomcBaA3bOaHK

HoBOCTU n KOMMeHTapumn

MaKpoO3KOHOMUMKA U BaHKOBCKas
cucrtema

MuHucrepcrso ¢uHaHcos PO o6bABMIIO O CBOEM TPETbEM
1 OKOHYaTesNIbHOM MpeasioXKeHnun 06 obmeHe nognexalen
YyperynmpoBaHunio KOMMepPYEeCKOlr 3a0/KeHHOCTU OblBLUe-
ro CCCP Ha eBpoob6nuraymm Poccuu ¢ noraweHnem B 2010
r.n B 2030 r. O6 3TOM FrOBOPUTCA B COOOLLEHUN MUHUCTEP-
cTBa.

paduk peanvsaumm MHBECTULMOHHbLIX MPOrpamMm He
BbIMOSIHAT 80% 3HEProKOMMaHuin, CcooOWWT MUHUCTP
sHepreTukn C.llimatko. OCHOBHOI NPUYNHON, MO €ro cno-
BaM, cTasl GMHAHCOBbIN KPU3KNC. «Y HaC eCcTb pAaAg NMAeposB B
4yacTn BbIMOSIHEHUA MHBecTNporpamm. Hanpumep, Enel. Ho
ecTb N «ABOeYHUKN». MpouyeHToB 80 BbIOUIOCH U3 rpadu-
Ka», - ckasan C.llmaTKo.

MpaButenbctBo P® npuHAno pelieHne o6 OOHyneHUu
BbIBO3HbIX TAaMOMEHHbIX MOLWJINH Ha Cbipyto HedTb 13 pAda
MecTopokaeHunn BoctouHon Cmbupu. CooTBeTCTBylOLLEE
NMoCTaHOBJIEHNE, KOTOpoe BCTyrnaeT B cuny ¢ 1 pekabpsa
2009 r., nognucan npembep-MmnHUcTp PO B.MNyTnH.

HoBocTu pbiHKa obnurayun

MuHouH PO 2 pekabpa npoBefeT ayKuMoOH Mo pasmelye-
Huto O®3 25071 Ha obwyto cymmy 20 mnpg. py6. Beinyck
25071 npepycmaTtpmBaeT Bbinnaty 10 KynoHoB. [1poueHT-
HasA CTaBKa KyrnoHOB - 8,1% rofoBblX, 4OXOA, Ha ob6nurayuio
- 40,39 py6. HoMuHanbHasa CTOMMOCTb ofgHOW obauraymm - 1
Tbic. py6. [laTa noraweHus - 26 HoAbpa 2014 r.

HJIMK nepeHecno pasmeweHune obnuraymn cepum bO-01
Ha 5 mnpg. py6. ¢ 1 Ha 8 gekabpsa 2009 r., coobuaeTcs B
MaTepuranax KoOMnaHuu.

TpaHCMaLIXONAUHI YTBEPAWUS PEeLIeHVe O pa3MeLleHUun
Tpex cepuin 6UpKeBbIX 06MMraLunii, FOBOPUTCS B CoobLle-
HUWN 3MUTEHTA. HOMUHaNbHbBIN 06bEM KaXkaoro Bbinycka 3
MnpA. py6., cpok obpateHusa 3 roga.

KoHuepH «TpaKTopHble 3aBoAbl» 26 HOAGPA MONHOCTbLIO
yperynupoBan 3agomkeHHocTtb OOO «[lpomTpaKkTop-
®rHaHC» MO HEVCNOJSIHEHHONM B OKTAGpe 2009 r. odepTe no
Bblkyny obnuraumini cepumn 02. TexHuuyeckuii pgedont no
odepTe 6bin gonyweH 27 oKTAGPA, Korga He 6blsio yaosne-
TBOPEHO 3 3aABKM 00OWMUM o6bemoM 162 277 obnuraymin.

Poccenbxo36aHk pasmectun 8, 9- BbiNycKn obnurauuni
obwmm ob6vemom 10 mapa. pyob., FoBOpUTCA B COOOLLEHNN
6aHka. COBOKYTMHbIN cnpoc Ha 6ymaru AByx cepuin coctaBu
28,47 mnppa. py6. DMUTEHT MOMyunsn 3aABKU Ha MOKYIMKY
60HOOB OT 96 MHBecTopoB. CTaBKa KyrnoHa rno o6oum Bbl-
nyckam 6bina yctaHoBsieHa Ha ypoBHe 10,10%, 4OXOQHOCTb
K 3-netHein odpepte — 10,35% rogosbix. Cpok obpalleHus
Kax<goro Bbinycka - 10 nert.

HoBocCcTn asMmuteHTOB

CuTpoHUuKC npueneyet Kpeaut baHka MockBbl B pasmepe
$230 MJTH. ana pedHaAHCMPOBaHUSA 3af0JKEHHOCTY nepes
BObom. KpeauT 6yneTt npenoctaBneH Ha cCpok He Gonee 2
net co ctaBkow TpexmecAauHbin LIBOR + 8% roposbix. B Ka-
yectBe obecneyeHusa no Kpeanty AOK «Cuctema» Bblgana
Golden Gates B.V. (SPV-komnaHua baHka MocCKBbI) rapaH-

TUIO MO aHIINCKOMY npaBy. Kpome Toro, Kpegmutop nonyuun
npaBo 6e3aKUuenTHOro CrMcaHMsa CO CYETOB 3aemuiMKka B
6aHke KnueHTa n MBPP n AOK «Cucrtema» B MBPP.

JNleHsHepro no MC®O B nepsom nonyrogum 2009 r. nony4u-
710 YncTyto Npubbinb B pasmepe 242,2 MiH. py6. Mpubbinb Ao
HasloroobnoXKeHMA 3a OTUETHbI nepuop coctaBunia 389,8
MIH. py6. Bantota 6anaHca ¢ 1 aHBapA 2009 r. yBenmuunach
Ha 1,6% u no coctoAHUo Ha 1 uonAa coctaBuna 84,7 mnpa.
py6. Ynctble akTnBbI 3a NepBoe nonyroaue 2009 r. BO3pocnun
Ha 0,56% - po 43,5 mnpa. py6. Ha 1 vionA. Boipyuka JleHaHep-
ro no MC®O B nepsom nonyroaumn 2009 r. coctasuna 10,03

Mnpa. pyo.

X5 Retail Group: areHTcTBO Standard & Poor's octaBuno 6e3
M3MEeHEHUA PENTUHIU N NPOrHo3 no HUm X5 Retail Group N.V.
(BB- / «HeraTBHbIN») nNocsne o6bsABNEHNA KOMNAHUM O Mpwu-
obpeteHun 100% 6m3Heca 1 aKTMBOB POCCUNCKOWN ceTu cy-
nepmapkeToB «[laTapcoH». B npecc-pennse S&P noguepku-
BaeTCA, UTO y areHTCTBa No-fnpexHemy Bbi3blBaeT 06ecrnoko-
€HHOCTb YPOBEeHb NMKBUAHOCTU X5 - BCeACTBME BbICOKOM
LONMN HeNnoATBEPKAEHHbIX KPeAUTHbIX JIMHUN, ofHaKo B S&P
OXXMAAlT, YTO AaHHaA cAesika He OKaKeT Ha Hero HeraTMBHO-
ro BavAHuA. KoMnaHuAa noracuna 4yacTb KpaTKOCPOYHOro
Jonra oo nNpoBefeHuA CAeNKU M B HacToslee BpeMAa Beaet
rneperoBopbl O MONYYEHUN [OMNOSIHUTENbHbBIX NOATBEPXAEH-
HbIX KPeAWUTHbIX JIMHUN, KOTOpble, Kak OXXMAAT aHaNUTUKMN
areHTcTBa, OyayT NpefocTaBsieHbl [0 KOHUa 2009 T.

Pyclvapo: wHBecTMUMOHHaA cocTasnAwwasa Pyclvapo B
Tapude Ha 2010 r. coctaBuT 24,37 mMnpg. py6., coobwmnu B
npecc-cnyx6e «Pyclngpo». C yueTom amopTr3aLumn Lenesble
VHBECTULMOHHbIE CpeacTBa KOMMaHUM B Gyayuiem rogy co-
ctaBAT 31 mnpa. py6. HanomHum, B TeKyLlem rogy LeneBble
MHBECTULMOHHble cpefcTBa Pyclvapo coctaBnAtoT okosno 26

Mnpa. pyo.

OCK E2C: MuHucrtepctso sHepretukm P® oTtkaszano OAO
«PepepanbHan ceTeBaA KOMMNaHUA EgnHoNm sHepreTnyeckom
cucTeMbl» B NPOAJSIEHVN Ha 3 rofa Npasa BfajeHMA akumamm
reHepupyowWmx KomnaHum. O6 sTom coobLna 3aMMUHUCTPA
sHepreTukn PO B.CuHIOrMH.

ABTOBAS3: B3HOC Renault B pasmepe €300 miH. 6ygeT ocy-
LWecTB/IEH B BUAE TEXHONOrM4Yeckoro obopyaoBaHusa, «nps-
MOro KawWwa» He 6yaeT, coobwun rnaea K «PoctexHonormum»
C.Yeme3oB. OH noAcHW, 4To €240 MNH. OyayT HanpaB/ieHbl B
BuAe obopynoBaHua oT Renault, a €60 mnH. - B BUAe TexHU-
yeckoro obopynoBaHua ot KomnaHuu Nissan. NpaBUTenbCT-
Bo P® 6ynmer npmseTcTBOBaTb HamepeHume Renault yBenu-
untb cBon naket B OAO «<ABTOBA3» 0O KOHTPOJIbHOrO, ecnu
dpaHUy3cKkas KOMMaHWA MoKefaeT 3TO chenaTb, cooowwmn
>KypHanuctam Buue-npembep N.CeunH.

ABTOBA3 moXeT MonyuuTb MepBbifi TPaHLW roCnomoLwm B
pa3mepe 12 mnpa. py6. B aekabpe 2009 r. - AHBape 2010 r.,
coobwun Bmue-npembep PO N.CeunH.

ADK «Cnctema» ogobpuna caenku no npogaxe OAO «AHK
«bawHedTb» NpuHagnexkawme AODK KOHTpPOJSbHble NaKeTbl
akumn npegnpuaTuin bawkupckoro ToKa - OAO «YdaHedTe-
xum», OAO «Hosown», OAO «YdaoprcuHtes», OAO «Ydum-
cknim HM3» n OAO «bawknpHedTenpoaykr». CornacHo co-
obuweHnio ADK, cymma cgenkm coctasndaet 41,13 mnpa. py6.

[To marepumanam razer «Begomoctnz, «KoMmepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru, cbonds.info v gp.

OAO «lMpomcBasbbaHk», MockBa, yn. CMnpHoBcKas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBeCTULMOHHOrO AenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru




O "pOMCBﬂBbﬁaHK O6nnraumn B UHOCTPaHHOM BantoTe

3mec  3mec  12mec  12mec OONMUraumm KasHavemncrtsa CLUA

NHaukaTtop 27 HoA

MaKc. MUH. MaKc. MUH, OuepenHyro Heesn KOTUPOBKU treasuries 3aKoHYnIn pocrom. Bo
UST'2 Ytm, % 0.68 1.03 0.68 1.40 0.65 MHOIOM CIIpPOC HA 3alYNTHbIE aKTUBbI 1104orpes HoBocTu 13 OAS -
UST'5 Ytm, % 2.04 2.49 2.04 2.92 1.26 smupart [ybaun roripocusi KpegUTopoB ABYX ero BELYIUNX KOMIIaHMYi
UST10Ytm, % 3.1 356 318 3.95 208 - Dubai World n Nakheel orcpounmts BCe nnarexu o S50-
UST'30Ytm, % 420 441 3.06 476 252 MUUINAPAHOMY [OJITY. Bripo4yem, ceroqHa CTOUT OXXKuUAAaTb CHUMXEHNS
RUS'30 Ytm, % ) 707 520 11.90 520 rocbymar CLUIA - L{eHTparnibHbIv 6aHK OAD 34811 0 rOTOBHOCTY 104-

cnp3a k UST'10 2212 375.9 183.1 919.0 183.1 HAEeprKarb 6aHKOBC'Ky/0 crucremy amupara ,17}/631/1 B CBA3U Cﬂe¢OﬂTOM

rocyfapcrBeHHOro 3ac rpozx"/u/////{a.

3a Hegemo goxogHocts UST'10 cHuzumace Ha 16 6.r1. - go 3,21%,
UST30 — Ha 10 6.11. - 4,20% rogoBsbix.

B uetBepr Topru B CLLUA He npoBoannuCb B CBA3M C Npa3gHOBaHMEM
[OHAa bnarogapeHuns, NO3TOMY aMepUKaHCKME NHBECTOPbI HE CMOTN
BOBpEMsi OTpearmpoBaTb Ha HEraTMBHbI HOBOCTHOM $OH, Npulles-

1
AvHamuka cnpapos k UST'10 wuit n3 [y6an. HanoMHUM, rocyaapcTBeHHan JeBenonepckas KOM-

600 - 1200 )
EVBLL g naHnAa Nakheel, Bxogsawaa B xonguHr Dubai World, 14 nekabps
sprea
Russia spread JOJXKHa BEpHYTb KpeantTopam $3,52 mnpg,., OAHaKo MUHOUH Nonpo-
500 + Mexicospread | 1900 cmn KpeauTopoB oTcpounTb Bce nnatexku Dubai World n Nakheel o
Brazil spread 30 mas 2010 r. 370 BbI3Ba/IO BOJIHY KOPPEKLYUN HA BCEX POHAOBBIX

L goo  /MIOLYanKax v 6ErcTBO B «3aLYUTHBIE» AKTHBBL.

OfOHaKoO, 3aTAXHOV KOPPEKLMN 1 BTOPOV BOJIHbI KPU3MCA 10Ka, I10-
L s00  XOXE, He rosyynsioch — B BOCKpeceHbe Beyepom LleHTpobGank OAD
3aABUN, YTO OTKpbIBaeT AONOJIHNTEJIbHbIN MeéXaHU3M NINMKBUOHOCTH,
CBA3aHHbIN C TeKyWMMU cyeTaMu, MOAUYEPKHYB, UYTO GaHKOBCKasA
cuctema OAD B HacToAlee BpemA 340pOBee, a ee NIMKBUAHOCTb
Bbllle, YeM roa Hasag,.

200 -| - 400

CDS Russia 1Y (np. WwkK.)

100 ~200 Takmm 0bpasoMm, cerofHsa Mbl OXKMAAEM UYaCTUUHbIN BbIXOL VHBECTO-
pOB U3 «3aWUTHbIX» treasuries. Bripoyem, rnogpobHOCTU PELLIEHMS

0 o npobrnem Dubai World noka HEACHbI, 1 JaHHBIV ONTUMMU3IM MHBECTO-
MOH-09 Mion-09 OKT-09 HOS-09 POB MOXET ObITb TOJIBKO OTCKOKOM PbIHKA M1EPEL HOBBIM CHUXEHU-

em v «OercTBOM B Ka4E€CTBO».

CyBepeHHble eBpoobnurauyum PO n EM

Kak v OXKnAasioch, ripogakv 6}/Ma/' Pa3BUBAROLUNXCA CTPAH Ha ¢0HE
HeratuBa n3 OA3 ak TUBU3UPOBAIINCL C BbIXO4OM amMePUKAIHCKUX
UHBEeCTOPOB 110cJ1€ BbIXOAHOIo HA B YeTBEPI.

B pe3synbTtaTe, cBOAHbIN HAeKc EMBI+ 3a Hegento Bbipoc Ha 15 6.m.
— 0o 325 6.N. MHAUKaTUBHAA JOXOLHOCTE BbIycka Rus’303a Hepeno
yBenuuunacb Ha 13 6.n. — 0o 5,42% rofoBbiX, CP34 MeXAYy POoCCUin-

JInpepbl NageHns 1 pocTa pbiHKa BaOTHbIX CKMMU N amepuKaHckuMmmn 6ymaramm (Rus’30 u UST'10) pacwmpunca
KOPMopaTUBHbIX 06MraLmnii Ha 29 6.n.- po 221 6.n.
KZOS-11 T‘ CTOUT OTMEeTUTb, UTO 7IPOCAHKA POCCUVICKUX rOCOYMar, KOTOPbIE
™ 1 a7 OblIN ABHO MEPErPETHI OCTIEAHEE BPEMS, OKAa3a/10Ch 3aMeTHO
. . OO/IbLIE, YEM Y COMOCTaBUMbIX BblrlyckoB Mexkcuku v bpazwmim —
VIB15 | i 56 cnpaa PO k Mekcukmn pacumpunca Ha 11 6.n. — ao 71 6.n., K Bpasu-
MDM-11 65 nn —Ha 13 6.n.— go 23 6.n.

Evraz-13 70 CeroiHA Mbl OXWAAeM YBUAETb TEXHUYECKUI poCT BGymar rnocrne
KuzbassRU-10 03 pe3Kol NpocafKkn, OgHaKo BCe PUCKU JYOaviICKUX FOCKOMIIaHUY 10-
AkBars-11 | 1 . Ka He CHATBI, YTO MOXXET MMOCIIYKUTb ITPUYNHOV HOBbIX PACITPOLAMX.

AkBars-10
| ] 113 KopnopatuBHbie eBpoobnuraunm
UrsaBank-10E | | 370 Bcrieq 3a CeKTOpoM pOCCUVICKIX CYBEPEHHbIX BYyMar rpogax;u rpo-
MDM-10 533 Katusinch v Mo KOpropaTuBHOMY CErMEHTY, A€ POCT JOXOLHOCTEV B
] T T T 1

nATHULY cocTasusi okoso 20 — 30 6.11. 1o Bcevi J/IMHe KpuBow. Bripo-
4emM, 60/1bLe BCEro rnocTpanann KOPOTKUE BbIMTYCKA — UX JOXOHHO-
Ty yBennYunck Ha 50 - 70 6.11.

-50 0 50 100 150 200

W3meHeHwne pox-cTv B 6a3ncHbIx MyHKTax (6.n.) 3a 27/11/2009

B Lenom, akTMBHOCTb Ha pblHKE KOPMOpPaTUBHbIX €BPOOOHAOB OCTa-
€TCA HEBBICOKOW, @ JBUXEHUA PbIHKa OOYC/IOBIEHBI CKITIOYUTETBHO
BHELIHUM POHOM BCIIEL 3a UHAMUKOV rocOymar.

OAO «[TpomcBazbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cait: www.psbank.ru
AHanutnyeckoe ynpasneHne VIHBeCTMLMOHHOrO AenapTaMeHTa, T. 777-10-20(p06. 704733), e-mail ib@psbank.ru




@ MpomcBA3b0aHK

PybneBbie obnurayum

Kpusble noxoaHoctn O®3 1 NDF Ha 27/11/2009
[ ]

95 -
[IOXOAHOCTb,

% rogoBbIX

26199
8.5 4

25065

7.5 A

6.5 1

fopauus, net

55 T T T T T T
0 1 2 3 4 5 6
KpvBas O3

®  Boinyckn 003

7

T T T 5.5

8 9 10 11
Kpwueaa NDF (np.wk.)

Jlngepsl pbHOUHOTO 060pPOTa 3a Hefento (LOX-CTb

no Close)

NKC5®uH 04 (10.6%)
YpCW cep07 (9.8%)
Mrlop54-06 (9.4%)
la3npomA13 (-2.5%)
PXK-1006n (9.8%)
XKO BaHk-4 (12.9%)
PXKO-15 061 (-26.1%)
Mrlop62-06 (9.4%)
MTC 05 (10.6%)
BT524 02 (11.5%)

MApA.py6

Jlnpepbl n ayTcanpepsbl 3a Hegento (aox-ctb no Close*)

MM-Qu 02 (9488.6%) - 590
[IBTF-0 03 (161.4%) | B 250
MIA-106 (109%) | H .
BuBaT-dpuH1 (87%) )
PKI1-0706n (8.5%) | L
fOHMMMAK 01 (22.1%)7 -8.0
Ycrb-Jlyral (220.4%)7 -19.0
3onCenura3 (30.1 %)7 -20.0
Pasrynan®4 (96.4%)7 -30.2
MOCMAPT® 1 (120%)7 -50.0
60 40 20 0 20 40 60

/I3meHeHue LeHbl 3a Hegento, B %

O6nuraunn depgepanbHOro 3anma

Ha ¢oHe BbICOKOV BOMATUIIBHOCTY Py6II UHBECTOPLI MPEJNOYSIN OC-
TaTHbCA BHE PbIHKA, [4€ HAOMIOAATNCH JOCTATOYHO HEAKTUBHbIE TOPIu —
AHEBHOVI 060pOT B ATHULLY cocTasusi Bcero 0,7 mip4. pyo.

Bnpouem, HecMOTpPA Ha HM3KYIO aKTMBHOCTb TOPrM B NATHULY Obliv BO-
naTunbHbIMN Ha ¢oHe ckaukoB ctaBokK NDF — rogosoit KoHTpakT NDF
rnoBbIWanca BO Bpemsa Topros Ao 8% ronoBbix. K Beyepy MHBECTopsi
HECKOJIBKO Y CIIOKOMITNCD, HE YBUAEB IMaHUKU Ha aMEPUKAHCKUX [1/10-
uagkKax, B pesynbrate yero ctToumocTb KoHTpakta NDF BHOBb onyctu-
nacb go 7,35%.

HecmoTps Ha aTo, KprBast NDF ocTanacb ¢paKTruuyeckn nexkaTb Ha KpUBOW
OWM3, rpu «paBHOBECHOM» Crip34€ pPbIHKOB OKos10 30 6.r1. Takum obpa-
30M, Ha CErofHAWHUX TOprax mMbl YBUAWM MO0 MPOJOIIKEHUE CHUXKE-
HuA ctaBok NDF, nnbo akTnBM3auuio MHBECTOPOB MO MpoAae Bbinyc-
ko O@3.

Jlnpepsbl pocta n nageHuns cpean OD3 3a Hegento, B %

0O®3 25063 1.00
0O®3 25067 0.50
O®3 46005 -0.56
0®3 46003 -0.58
003 26202 -0.60 ‘
O®3 25068 -0.90 ‘
-1.0 -0.5 0.0 0.5 1.0 1.5

KopnopaTtusBHblie obnuraumm n PuMOB

K KOHLY Hegesn rno pbiHKY py6/1eBoro [4oJra rnpoKaTusince rnpogaxu —
HeratuBHbIi BHELIHNY POH BCKOJIBIXHYJIT BAJIIOTHbIV PbIHOK, MOTAHYB 3a
coboui npogaxiv py6r1eBblix aKTUBOB. BripoYyem, OT/InYNTe/1bHOV 4epToLi
TeKYLYnX COObITUY HA PbIHKE OT COOBITUI Ha4asla roga ABIAETCA OTCYT-
crBue rpobs1eM JIMKBUAHOCTBIO Ha PbIHKE v HU3Kue cTasku Ha MBK.

O6bem 6aHKOBCKOWM JIMKBUAHOCTU, NO AaHHbIM LIB Ha cerogHA, HeMHO-
ro CHU3WCA, COKPATUBLINCD A0 874 mnpga. py6. npoTtus 925 mnpga. pyo.
Ha YTPO NATHULUbI. TakXe Ha POHE HEQABHEIrO CHUXEHNA CTABKU pepu-
HaHcupoBaHuAa baHkom Poccum craBky Ha MBK coxpaHAaoTca Ha HU3-
KOM Y{POBHE, HECMOTPA Ha OcCnabrnieHne HauMOHaNbHOW BantoTbl - Of-
HoaHeBHble cTaBkM MosPrime Buepa coctaBunm 5,89% rogosbix, cero-
OHA HabnoaaeTcs nx ganbHelwee CHUXeHue. 3a Hefento POCCUNCKUN
py6nb notepsn 53 Komn. MO KOP3UHe, Ha CeroAHAWHNX Toprax Haumno-
HanbHasA BanoTa NbITaeTCA OTbIrPaTb YaCTb yTPauYeHHbIX NO3ULWIA, AOC-
TUrHYB 35,76 py6. No Kop3uHe.

Takum obpa3om, BHeLHUI GOH CNOCOOCTBYET MNOKYNKam Ha pblHKe Mo-
JelueBeBLUVX PybneBbix o6nuraunii. BMecTe ¢ 1em, cutyayns Ha poeIHKe
OCTaeTCcAa JOCTATOYHO HEOMPELE/IEHHOM, YTO MOXXET CBECTU Ha HET Orl-
TUMU3IM UTPOKOB CEMOAHA C YTPA.

OAO «lMpomceasbbaHk», Mocksa, yn. CMrnpHosckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanutTnyeckoe yrnpasneHve VIHBeCTULIMOHHOrO AernapTameHnTa, T. 777-10-20(go6. 704733), e-mail ib@psbank.ru




‘ng' MpomcBaA3b0aHK O6AMraunOHHbIN KaneHaapb

Bbinnatbl KynoHoB MNoraweHus v opepThbl
0 Kanyxckas obnactb, 34002 22.04  mnH. py6. o lasnpombaHK, 5 Odepra 20.00 mnpg. py6.
o MarapaH, 31002 897  mH. py6.
sroprne 1 peratps 2009 || ~6.20] wnpa. pys)
BTOPHUK 1 aekabpa 2009 r. O JHepromaw-OuHaHc, 1 [O6nvraum  OdepTa 0.70 mnpg. py6.
o bank ConupapHocTb, 1 31.16 MJTH. py6. o bank ConunpapHocTtb, 1 [O6nurauui [MoraweHne 5.00 mnpga. py6.
o bawkoptocTaH, 25006 59.99 MJTH. py6. o [HenbtaKpeaut, 1 [O6nuraunu] Morawexune 1.50 mnpg. py6.
o0 BonraTenekom, 2 116.67 MJTH. py6. o OCKE3C, 5 [O6nuraumu] MoraweHune 1.00 mnpg. py6.
o BonraTenekom, 3 5849  miH. pyb6.
0 Bocrok-Cepsuc-OuHaHc, BO-1 47.37  miH. pyb. _
o nobyc-JinsunHr-OriHaHc, 5 20.05 MiH. py6. O AnapywkuH OrHaHc, 2 Odepra 1.00 mnpg. py6.
o pynna Yepkun3oso, 1 169.54 MJTH. py6. o PXA,3 MoraweHne 4.00 mnpg. py6.
o Jenbtakpeaur, 1 53.03 MJTH. py6. o CaxaTpaHcHedTeras, 1 MoraweHune 1.12 mnpg. py6.
0 MKenpgopunoTeka, 1 134.63 MJTH. py6.
O Wnterpa OuHaHc, 2 160.05  miH. py6. _m
o0 Mocksa, 58 373.95 MAH. py6. O BonraTenekom, 2 Odepra 3.00 mnpga. py6.
o Py6ex-Mnioc PervioH, 1 99.73  mnH.py6. O WHTerpa OuHaHc, 2 Odepra 3.00 mnpga. py6.
0O PbI6rHCKMIN KabenbHbi 3aBog, 1 47.37 MJIH. py6.

o pynna Yepkunsoso, 1 Odepra 2.00 mnpg. py6.

cpena 2 pnekabps 2009 T. 1276.10
o BTB 24, 3 E VRTINSl 5ocKpeceHbe 6 fAekabps 2009 T. L] MApa. pyo.

O BHewwsKkoHOMbaHK, 1 2234  mnH.py6. 0 Mapta-OuHaHc, 2 MoraweHne 1.00 mnpg. py6.
o JanbceAsb, 2 88.26 MJIH. py6.

o KOHTU-PYC, 1 31,79  mnH.py6. O KMbB-baHk, 2 Odepra 3.40 mnpg. py6.
o0 Kanyxckas obnactb, 34003 22.81 MJIH. py6.

o0 Macrep-baHk, 3 101.72 MAH. py6. O Anbkop u Ko (J'3Tyanb), 1 MoraweHne 1.50 mnpg. py6.
o Mepegb-OuHaHc, 1 30.86 MJTH. py6. o JICP-UnBecT, 1 [MoraweHne 2.00 mnpg. py6.
o PXKI, 3 166.16  mnH.py6. O O3HA-OuHaHc, 1 Moralwexue 0.50 mnpg. py6.
o CaxaTpaHcHedTeras, 1 69.81 MJTH. py6. O WpKyTckaHepro, 1 OdeprTa 5.00 mnpga. py6.
o TatpoHabaHk, 4 85.26 MnH. py6. O TatdoHpbaHk, 4 OdepTa 1.50 mnpg. py6.
o lOTK, 5 75.30 MJIH. py6.

cpefa 9 nekabpa 2009 r. _ MIpA. pyo.
yeTBepr 3 gekabps 2009 . 291941 g Petan, 1 MoraweHne 1.00 mnpg. py6.

o bank Cnypr, 2 37.40 MAH. py6. O XongwuHr Kanutan, 1 MoraweHne 0.35 mnpg. pyb6.
o 3onoto Cenurgapa, 3 123.41 MAH. py6. O HOTK 4 MoraweHne 5.00 mnpg. py6.
o0 WpkyTckaHepro, 1 386.45 MJTH. py6. o CatypH, 3 OdeprTa 3.50 mnpga. py6.
o0 Kapenus, 34012 47.49 MJIH. py6.
0 MockBa, 61 561.00 MAH. py6. O MuHHecko HoBocnbunpck, 1 MoraweHne 0.50 mnpg. py6.
o Poccma, 35004 1413.30 MJTH. py6. o CamapcKuii pesepByapHbiil 3aBog- [oraweHve 0.60 mnpg. pyb6.
o TTK-4,1 189.50  mnH.py6. O TOAM-OuHaHcobl, 01 MoraweHue 2.00 mnpg. py6.
o baHk 3eHuT, 5 Odepra 5.00 mnpg. py6.

[MnaHMpyemble BbIMyCKW obnuralinin

cpepa 2 pekabpa 2009 . 23.00] mnpg. py6. i natHula 11 pekabpa 2009 r. _ Mnpg. pyo.

o0 Hwxeropopckas obnactb, 34005 3.00 mnpga. py6. o Macrtep-baHk, 3 Odepra 1.20 mnpg. py6.
o O®3 25071 20.00 mnpg. pyb6. o OM3,6 Odepra 1.60 mnpg. py6.
o AOK Cnctema, 3 19.00 mnpg. py6.
o MIAM BaHk, BO-1 5.00 mnpga. pyo6.

nATHULUA 4 nekabps 2009 . mapa. pyo. 50

. M Bbinnatbl KynoHoB M odepTbl U NoraleHUsP5

o MocaHepro, 3 5.00 mnpa. pyo6. ; el 50

BTOPHVK 8 fiekabpa 2009 r. 15 : L 15

o HJIMK, BO-1 5.00 mnpga. pyo6. 10 10
yetBepr 10 gekabpaA 2009 r. 05 l - 5
0.0 T T T -0

2.00 mnpga. pyo6. ‘

MIpa. py6
MPA. pY!

30.HoA 01.pek 02.0ek 03.gek 04.nek 05.0ek
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@ lNpomcBA3bOaHK MaKpO3KOHOMUYEeCKas CTaTUCTUKA

noHegenbHUK 30 HoA6pA 2009 T.
0 12:30 BenunkobputaHusa: [oTpebutenbckoe KpeamntToBaHue 3a okTAabpb MNporHos: -£0.2 mnpa.
o 12:30 BennkobputaHua: OnobpeHHble 3aABKM Ha UMOTEYHBIN KpeauT 3a okTAOpb MporHo3: 57.0 Tbic.
o 13:00 EBpo30oHa: FapMOHU3MPOBaHHBIN NHAEKC NOTPeOUTENbCKNX LieH 3a HOAbPb MporHo3: 0.4%
0 17:45 CLWWA: npekc genooi aktmeHocT OPB Yukaro 3a Hoabpb MporHos: 53.1
0 18:00 CLUA: IHaeKc LeH Ha »unbe 3a HoAbpb
0 18:30 CLUA: NHpekc genooi aktneHocT OPB [lannaca 3a HOA6pb

BTOPHUK 1 gekabpsa 2009 r.
0 10:00 N'epmaHus: Po3HnYHbIe Npofaxu 3a okTAbpb MNporHo3s: 0.5% m/m, -1.9% r/r
o 11:55 l'epmaHua: IHOeKC fenoBo akTMBHOCTM B MPOK3BOLACTBEHHOM CeKTope 3a HoAGpb MporHos: 52.0
o 11:55 FepmaHus: YpoBeHb 6e3paboTtuubl 3a HOAGPb MNMporHos: 8.1%
0 12:00 EBpo3oHa: IHgeKC fenoBOM akTUBHOCTU B NPOM3BOLACTBEHHOM CeKTope 3a HoAGPb MporHos: 51
0 12:30 BenukobputaHus: IHgekc nenoBon akTMBHOCTY B MPOU3BOACTBEHHOM CEKTOPE 3a HOAOPb MNporHo3: 54
O 13:00 EBpo3oHa: YpoBeHb 6e3paboTuLpbl 3a oKTAOpb MporHos: 9.8%
0 18:00 CLUA: IHaeKc fenoBoi akTUBHOCTM B MPOM3BOACTBEHHOM CEKTOPE 3a HOAGPDL lNporHo3: 54.8
0 18:00 CLUA: Pacxofbl Ha CTPOUTENbCTBO 3a OKTAOPL MNporHos: -0.5%

cpena 2 pekabps 2009 r.
0 12:30 BenukobputaHus: HQeKc 1enoBon akTUBHOCTY B CTPOUTESIbHOM CEKTOPe 3a HOA6pb MporHo3: 46.9
0 13:00 EBpo3oHa: MIHgeKc npon3BOACTBEHHDbIX LieH 3a OKTAGPb MporHos: 0.1% m/Mm, -6.8% r/r
0 15:00 CLUA: Hpekc pedrHaHCMpoBaHKA 3a Hefgento Ao 27 Hoabps
0 16:15 CLUA: Vi3meHeHune pabourx MecT B YaCTHOM ceKTope 3a HoAbpb MporHos: -145 Tbic.
0 18:30 CLUA: 3anacbl HebTV 1 HedpTeNPOAYKTOB 3a Hefento [0 27 HoAbpA
0 22:00 CLUA: Otuet OPC bexeBas KHura

yeTBepr 3 gekabpsa 2009 r.
o 11:55 l'epmanuna: ViHgekc genoBon aktuBHOCTU B cektope ycnyr (PMI) MporHos: 51.5
0 12:00 EBpo3oHa: ViHgekc genoBoin aktueHoCTU B cektope ycnyr (PMI) MporHo3s: 53.2
O 12:30 BennkobpuTaHua: IHaeKc AenoBon akTuBHOCTM B cektope ycnyr (PMI) MporHos: 57
0 13:00 EBpo3oHa: Po3HMYHble Npogaxu 3a okTA6pb MNporHos: 0.2% m/m, -2.4% r/r
0 13:00 EeBpo3oHa: MpupocT BBI 3a 3 keapTan 2009 MporHos: 0.4% /K, -4.1% r/r
O 15:45 EBpo3oHa: PeweHmne no npoueHTHOM cTaBke ELLB MNporHos: 1%
0 16:30 CLUA: Mpon3BoanTeNbHOCTb BHE CEMbCKOMo X03ANCTBa 3a 3 kBapTan 2009 MNporHos: 8.5%
O 16:30 CLLUA: 3aTpatbl Ha pabouyto cuny 3a 3 kBapTan 2009 MporHos: -4.2%
0 16:30 CLUA: 3aaBKM Ha nocobue no 6e3paboTuLie 3a Hegento Ao 28 HosI6pA MporHo3s: 480 Tbic.
0 16:30 EBpo3oHa: BoictynneHue rnasbl ELIB X.K.Tpuwe
o 18:00 CLUA: iHaeKc fenoBol akTUBHOCTM B CEKTOPE YCNyr 3a HoA6pb MporHos: 51.6
0 18:00 CLUA: BbictynneHwue rnaebl OPC b.bepHaHKe Ha 3acefjaH1K MO YTBEPKAEHWNIO FNaBbl

nATHUUA 4 pekabpa 2009 r.
0 16:30 CLUA: KonnuecTBo HOBbIX pabounx MecT BHe CeNbCKOro X03sCTBa 3a HOsI6pb MporHos: -120 Tbic.
0 16:30 CLLUA: YposeHb 6e3paboTtuubl 3a Hoa6pb MporHos: 10.2%
0 16:30 CLUA: CpenHAs noyacoBas onnaTta Tpyha 3a HoAbpb MporHos: 0.2% m/m, 2.4% r/r
0 16:30 CLUA: CpepHas NpoaomKuTeNlbHOCTb paboyelt Hegenu 3a HosI6pb MporHos: 33.1
0 18:00 CLUA: ®abpuryHbie 3aKa3bl 3a OKTA6Pb MporHos: 0.0%

OAO «MpomcBasbbaHK», MockBa, yn. CMmynpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnuyeckoe ynpasneHve VIHBECTULMOHHOIO fenapTameHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru




@ MpomcBsA3bOaHK

MHBECTULUMNOHHbIN genapTaMeHT
T..+7 (495) 777-10-20 po6. 70-53-03, 70-20-00
.. +7 (495) 777-10-20 pnob. 70-47-37

E-mail: ib@psbank.ru

PykosoacTtso

Z;g?el::/e@?p'gbe;mifneKca HApoBuY PykoBoamuTenb AenaptameHTa 70-47-77

TijMHOB Aexnc BaneHtnHosuu PykosoauTenb AenapTameHTa 70-47-38
Tulinov@psbank.ru

m;lnerln?:@vl:s(b:::kr.fum Bnagumuposu 3amecTuTenb pykoBoaUTeNAa genaptaMeHTa 70-47-94

Cy66otnHa Mapus AnekcaHaposHa 3amecTuTenb pyKOBOAUTENA AenapTamMmeHTa 70-47-33
Subbotina@psbank.ru o4 A Aenap

AHanutnueckoe ynpasjeHue

Fp.que.Bwq Omutpun AnekcaHppoBuu PbIHOK OBAMraLMii 70-20-14
Gritskevich@psbank.ru

MOHaCTblpLUMH OmunTtpnin Bnagnmuposuu PbIHOK O6AMraLii 70-20-10
Monastyrshin@psbank.ru

)Kapymos Eerennit I0poesmy PbiHOK obnurauuni 70-47-35
Zharikov@psbank.ru

Abaynnaes UckaHaep AzamaTtoBuy PbIHOK OBAMraLMii 70-47-32
Abdullaev@psbank.ru

Llaros Oner bopucosuy I—— 70-47-34
Shagov@psbank.ru

3axapoB AHTOH AnleKcaHapoBUY BanioTHbIe PbIHKNA 70-47-75
Zakharov@psbank.ru

YnpaBneHve TOproenau n npogax;

MaHdunos Anekcangp Cepreesunu CuHanKauns 1 Npogakm Mpamoin: +7(495) 228-39-22
Panfilov@psbank.ru icq 150-506-020 +7(495)777-10-20 po6. 70-20-13
FNanamuHa UpnHa AnekcaHgpoBHa CHAMKaUMA 1 npoaakun Mpsimoin: +7(905) 507-35-95
Galiamina@psbank.ru icq 314-055-108 +7(495) 777-10-20 po6. 70-47-85
MaBneHko AHaTtonun lOpbeBny Tpenpep Mpamoi: +7(495)705-90-69 vnu
APavlenko@psbank.ru icq 329-060-072 +7(495)777-10-20 po6. 70-47-23
Pribakosa lOnusa BuktoposHa Tpenaep Mpamoii: +7(495)705-90-68 vinu
Rybakova@psbank.ru icq 119-770-099  +7(495)777-10-20 106. 70-47-41
NMuHaeB PycnaH BanepbeBuu Tpenipep Mpamoi: +7(495)705-97-57 vnu
Pinaev@psbank.ru +7(495)777-10-20 po6. 70-20-23

YnpasneHue no pabote ¢ HESMUCCMOHHBIMU JOJITOBbIMU 06A3aTeNbCTBaMU

bapaHouHuKkoB AnekcaHgp CepreeBuy Onepauunu c BeKcensmm Mpamoi: +7(495)228-39-21 unu
Baranoch@psbank.ru +7(495)777-10-20 po6. 70-47-96

HacTtoAawmmn nHpopmaumMoHHO-aHaNUTUYECKNN 0630p NPefoCTaBAAETCA NCKIOUNTENIbHO B MHPOPMAaLMOHHDBIX LieNiAX 1 He COAePXUT peKoMmeHaaumnm nnn
npeanoxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneurBaeT 3alunTy oT
y6bITKOB 1AM nonyyeHve npnboinm. OAO «MpomMcBA3bO6aHK» 1 €ro COTPYAHUKN He HeCYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCTaBleHHON
nHpopMaL K, a TakxKe NoCcNeAcTBUA e€ NCNOoNIb30BaHUA, U OCTaBAIOT 3a cOboin
NpaBo NepecMoTpeTb ee CoaeprKaHe B 1060 MOMeHT 6e3 npefBapuTeNbHOro yBeAOMIEHUA.

HacToAawmm yBegomnsaem Bcex 3auHTEpPeCcoBaHHbIX JIML, O TOM, YTO NPK NOAroTOBKe 0630pa 1cnosib3oBanacb MHopMauus, nonyyeHHan ns cetm IHTepHer, a
Tak>Ke APYrux OTKPbITbIX UICTOYHUKOB MH$OPMaLnK, paccmaTpuBaeMbiX HAMW Ha MOMEHT Ny6IMKaLnm Kak JOCTOBEPHbIE.

OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-caiiT: www.psbank.ru
AHanuTnyeckoe ynpasneHve NHBecTULMOHHOro lenapTtameHTa, T. 777-10-20(a06. 704733), e-mail: ib@psbank.ru
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