) MpomcBA3bGAHK [TaHOpama

KpaTkunit 0630p A40NroBbIX PbIHKOB

AHanuTtnyeckoe ynpasneHne

/IHBECTULIMOHHOTO fenapTaMeHTa BropHuk 31 aBrycta 2010 roga
Fpuukesns imnTpuit KnioueBble MHAMKATOPb! PbiHKa
AHanMTIAK Tukep 30asr 3mmax 3mmin 12vmax 12mmin
. +7(‘,195) VORI UST'10, % 253 337 2.48 399 248
i e ol Rus'30, % 442 566 428 707 428
0d3'46018,% 7.31 7.79 7.23 11.86 6.97
Libor $ 3M,% 0.30 0.54 0.30 0.54 0.25
Euribor 3M,% 0.89 0.91 0.70 0.91 0.63
MosPrime 3M,% 3.74 432 3.74 11.39 3.74
EUR/USD 1.266 1.328 1.192 1.513  1.192
JoxopHoctb UST'10, Rus'30 n OM3'46018, % USD/RUR 30.72 3180 2969 3194 28.69

9.0
O6nuraumm KasHauenctesa CLUA

—' w 8.0 KoppeKkuua treasuries, HameTUBLUAACA B MATHULY, He
HH ‘ yAanacb - pa3oyapoBblBalollas MaKpOCTaTUCTMKA NOA-

7.0 [lep>KMBaeT BbICOKMUI CMPOC Ha 3aluTHble akTuBbl. Ce-
M ‘o rofIHA NHBECTOPbI NPOAOXKAT CIeANTb 3a BbIXOAALLMMM
: AaHHbiMm no CLUA B Hagexpae yBuaeTb NpU3HaKM BOC-
||" 5o CTaHOBMIEHVA; B 3HAUUTENbHOWN CTENeHW Ha TOPru Mo-

KeT NOoBJTNATb I'Iy6J'II/IKaLl,I/IF| MPOTOKOJIOB K nodiegHemy

40 3acepganunio OPC cerogHa nosgHo Beyepom. Cm. cTp. 3

30 CyBepeHHble obnuraumm PO n EM

CyBepeHHble eBpoobnuraumm pasBUBAOLNXCA CTPaH
BUE€pa CHOBA OKa3anucb noj fgaBfieHnemM Ha doHe Hera-
TUBHbIX AaHHbIX 13 CLUA. BmecTe ¢ Tem, Nnoka JOXOAHO-
CcTn Gymar OCTaloTCA Ha KpaHe HU3KUX YPOBHAX, OUK-
TyembIX HU3KUMW AoxofgHoCTAMU 6a3oBol Kpusor UST
N BOCCTaHOBNEHMeM 3KOHOMUK EM. Tloka pblHKM Hage-
I0TCA, UTO BTOpOWN BOMHbI peueccun CLIA v EC ygacTtca
n3bexkaTb — B MPOTMBHOM CJ/lydae KOPpPEKLUUo No GOH-
nam EM TexHuueckmne ¢paktopsbl (B BUAEe NpuBneKaTenb-
JloxoAHOCTb KOPMOPATUBHbBIX 06/MraLuii, % rogoBbixX HbIX 3408 K UST) BpAA v CMOTYT OCTaHOBWTb.

CMm. c1p. 3
KopnopaTtunsHbie pybnesblie obnuraumnm

Ha pblHKe pybneBoro ponra coxpaHsaeTca 6OokoBoe
OBUXKEHMe NpU OTCYTCTBUU Kakmx-nnbo wmpen. Buepa
obbeMbl TOProB 3aMeTHO ynajau Mpu OTCYTCTBUM Ha
pblHKE Hepe3npeHToB K13 JIoHaoHa. XOTA PbIHOK MOKa
MblITae€TCA WUrHOPUPOBATb BHELIHUA HeraTus, HeNb3s
VCKITIoYaTb NPOLOIKEHUA KOPPEKLMN, HauyaBLLeNnca Ha
Npowsion Hepene BBUAY YXyALIAOLWEroca BHELIHEro

2.0
map-10 anp-10 mam-10 wioH-10 wmion-10 aer-10  asr-10

—UsT'10 Rus'30 ——0®13'46018

$oHa. Cm.cTp. 4
4 K o
map-10 anp-10 Man-10 nioH-10 nion-10 asr-10 OMMeHTaleVl
1'swWwenoH 2'3WwenoH TrK-2 CMm. cTp. 4
SENEL] CEERIAANOILS [ (D MokasaTtenu 6aHKOBCKO NMMKBUAHOCTM W3ameHeHune
OcTaTKM Ha K/c 6aHKOB 518.7 5104 8.3
[eno3uTbl 6aHkos B LIb 483.1 474.0 9.1
Canbgo onepauuin b PO 130.5 131.0 -0.5
(Mnpa. py6.) (31.08.2010) (30.08.2010)

OAO «lMpomcBasb6aHK», MockBa, yn. CMnpHoBcKasn, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBECTULMIOHHOTO AenapTamMeHTa, T. 777-10-20(no6. 704733), e-mail: ib@psbank.ru



@ MpomcBsaA3bOaHK

CobbiTA N HOBOCTU AHA

Makpo3KoHOMMKa 1 6aHKOBCKasA

cncrema

Coset gupektopoB LB PO npuHAan pelueHne ocTa-
BUTb pa3Mep CTaBKU peduHaHcmpoBaHus (7,75%) wn
APYrvX CTaBOK MO CBOMM onepaunam 6e3 nsmeHeHus,
coobwnn genapTaMmeHT BHELWHUX U OOLeCTBEHHbIX
cAasen LIb. B 3aaBneHuun rosopwutca, uto LB cumtaer
BO3MOXHbIM COXPaHUTb B OnmKanwime mecaubl AelncT-
BYlOLLME NapaMeTpbl AeHEXHO-KpegUTHOM NOMNTUKNA.
MunH3KOHOMPpa3BUTUA PO NoBbICMIO MPOrHO3 pocTa
BBIM P® Ha 2011-1013 rr. 3a cyeT 60nee oNTUMUCTNY-
HbIX OXKMOAHW MO MPOMBbILIEHHOCTU N TOProBe, Co-
obwun 3amecTuTenb MUHUCTPA SKOHOMMYECKOTO pas-
BuTMA A.Knenay, KOMMEHTUPYA YTOYHEHHbIA MPOrHO3
Ha 2011-2013 rr. MMH3KOHOMpPAa3BUTMA NOBbLICUIO APO-
rHo3 no pocty BBl Ha 2011 r. o 4,2% (c 3,4% no npe-
Ablgywemy nporHosy), Ha 2012 r. - go 3,9% (c 3,5%), Ha
2013 r. - po 4,5% (c 4,2%).MMpn 3TOM NPOrHO3 pocta
npomMmnpowu3soacTsa 6bin nosbiweH B 2010 1. go 7,6% (c
2,7%),Ha 2011 .- o 3,9% (c 3,2%), Ha 2012 . - po 3,8%
(3,1%), Ha 2013 1. - 00 4,9% (c 4,2%). A.Knenayu noacHwn,
yTO ynyulleHne NPorHo3a rno NPoOMNpPon3BOACTBY CBA-
3aHO C ynyylleHMeM MPorHo3a 3KCnopTa N SKCMNOPTHO-
OPUEHTUPOBAHHbIX CEKTOPOB, a TakKe TeX CEeKTOpPOB,
KOTOpble CBA3aHbl C peanus3aumen rocnporpamm Mo
noaaepKe BHyTPEHHEro Cnpoca, Hanpumep, aBTOMO-
6UNecTpoeHne, aBMACTPOEHUE, KENe3HOLOPOXKHOoe
MaLINHOCTPOEHne, 0OOPOHHbBIN KomMnnekc. "B ocHoB-
HOM ynyuylLleHne NPOorHo3a No NPoMNPoOu3BOACTBY CBA-
3aHO C yBelMYeHMeM MNPOrHo3a 3KCNopTa M OUeHKOoM
TOro, YTO JOCTAaTOYHO 3aTpaTHble CUCTEMHbIE MepPbI MO
noaaepKke 1 3awWurte BHYTPEHHEro pblHKA, W MO roc-
Crpocy, 1 Mo NoafepKke KpeanToBaHuA NpeobpasaTca
B JOCTATOYHO BbICOKME TEMIMbI POCTa", - CKa3an OH.
MwuH3KOoHOMpa3Butua PO oxmpaet uyncTbii OTTOK
Kanutana B 2010 r. Ha ypoBHe $10 MnpA. U MOHU3UAO
nporHo3 Ha 2011-2013 r., coobwmn 3amecTuTenb MuU-
HUCTPa 3KOHOMMYecKoro pa3sutua A.Knenau. PaHee
MWH3KOHOMpPasBUTUA OXKMAANO0 HYNEeBOW NPUTOK Kanu-
Tana 8 2010 r. B 2011 r., no nporHo3y MnHskoHoMmpa3s-
BUTUSA, YNCTbIN NPUTOK Kanutana B PO coctasut $10
Mnpg., B 2012 r. NpOrHO3npyeTCcA CHMXEHMe 4YnCToro
npuToKa o $5 mnpa., a B 2013 1. - 4o HynA.

HoBoCTM SMUTEHTOB

Fasnpom: Poccua n Kutar B ceHTAGpe nnaHnpyoT Noa-
rOTOBUTb AOKYMEHT, ONpefenatowmin ycnoBma nocTa-
BOK POCCUIACKOrO rasa B 3Ty CTpaHy, COOOLWI »KypHa-
NINCTaM HayvasbHUK AenapTaMeHTa BHELWHESKOHOMMYe-
ckon pearenbHoctn OAO "lasnpom" C.LpbiraHkos. "K
CEeHTAGPIO Mbl BbIiieM Ha AOKYMEHT C CyLLeCTBEHHbIMN
YCNIOBUAMM NOCTABOK", - CKa3an OH.

Yncraa npubbib OAO "Meradon" no US GAAP Bo I
kBaptasie 2010 r. Bbipocna Ha 35,9%, pno 12,2 mnpa.
py6., roBoputca B coobuieHnn KomnaHuu. Bbipyuka
yBenuumnacb Ha 19%, pno 52,2 mnpg. py6. MNokasatenb
OIBDA Bo3poc Ha 14,6%, po 23,7 mnpa. py6. PeHTa-
6enbHocTb OIBDA coctaBuna 45,4% no CpaBHEHMIO C
47,2% Bo Il kBapTane 2009 r. Ce6eCcTOMMOCTb yCNyr Bbl-
pocna Ha 32%, no 8,85 mnpa. py6. [loxoabl oT pukcu-
poBaHHOro GU3Heca, OCHOBHaA 4YacTb KOTOPOro npwu-
XoauTcAa Ha onepatopa "CuHTeppa", nprobpeTeHHOoro
MeradoHOM B Hauane MIOHSA, B KOHCONMUANPOBAHHOM
Bblpyuke coctaBunn 1,09 mnpga. py6. OIBDA ¢ukcnpo-
BaHHOro 6usHeca coctaBuna 339 mnH. pyb., peHTa-
6enbHOCTb OIBDA - 31,1%. [lona AONONHUTENbHbIX YC-
Nyr B Bblpyyke MOOGUNbHOro cermeHTa Bo Il KBapTane
pocturna 20,3% no cpaBHeHuto ¢ 16,5% rogom paHee.
KonnuyecTtBo akTMBHbIX aboOHEeHTOB B Poccum Ha KoHel Il
KBapTasa Bblpocno Ha 3,6% no cpaBHeHuto C | KBapTa-
NioMm, coCTaBmB 53,5 M/H. (COOTBETCTBYeT POCTy AONu
pbiHKa [0 25,1% ¢ 24,4%).

Pyclmppo: deno3ntapHble pacnuckn OAO "Pycluppo”
(ADR) Hauanu ToproBaTbCa Ha aMeprIKaHCKOM BHebup-
xeon nnowaake OTCQX, roBopuTcs B COOOLIEHUN
opraHuzartopa Topros - OTC. bymarn komnaHum 6yayT
TOProBaTbCA B BbICLIEN KAaTEropum CUCTeMbl BHeOMp-
xeBown Toproenu CLA International Premier OTC nog
Tnkkepom RSHYY. Bank of New York Mellon Corp., gen-
CTBYWOLWNIN B KayecTBe Aeno3vTapua Mo nporpamme
ADR "Pycluppo", 6yaeT ABNATbCA OCHOBHbIM NpeacTa-
Butenem "Pyclmgpo" Ha OTCQX, OTBETCTBEHHbIM 3a
OpraHv3auunio TOProB Ha JAHHOW BHEOMPXKEBOW MJO-
waake. Kaxpgaa ADR reHkomnaHum cootBeTcTByeT 100
akymam. B HacTtoAwee BpemAa B ADR KoHBepTMpOBaHO
9,34% yctaBHoro kanutana "Pyclngpo". [lo HacToALule-
ro spemeHun Toproena ADR "Pyclupgpo" ocyuwectsna-
nacb B 3NEKTPOHHOM CUCTeme BHEOUPKeBOW TOProBun
Pink Sheets, noacHaeT npecc-cny»k6a KOMnaHuw.
Ynuctoin yobitok OAO "TTK-2" no MCOO B 2009 r. BbI-
poc Ha 12,3% - po 5,319 mnpa. py6., roBoputca B Me-
MopaHayMe KomnaHuu. Belpyuka nogpocna Ha 12,2% -
Ao 25,982 mnpa. py6. MNokasatenb EBITDA no utoram
roga coctaBun 903 mnH. py6. logom paHee y TTK-2 6bin
oTpuuaTenbHbIn nokasatenb EBITDA - mwuHyc 1,524
Mmnpg. py6. Bo3HUMKHOBEHME 3HAUMTENBHOMO YMCTOrO
ybbiTKa no ntoram 2009 r. KomnaHua o6 bACHAET rnas-
HbIM 0O6pa3oM BENNYMHON NEepPeoLeHKN OCHOBHbIX
CcpencTB Ha cymmy 4,3 mnpa. pyo.

UHtep PAO E3C: Q®epepanbHada aHTMMOHOMOJSbHaA
cnyx6a (DAC) paspewwnna OAO "WMHtep PAO ESC"
B3ATb B YynpaBrieHne 6onee yem 25% akuymn OAO
"Bomxckaa TIK", BbicTaBMB pAf YCJIOBUN, B TOM yucne
Nno npojaxe reHepauuy, roBOpuUTCA B MaTepuanax
OAC.

[To marepumanam razet «Begomocty, «KoMMepcaHT», a Takxe Reuters, interfax.ru, prime-tass.ru, rbc.ru, akm.ru v gp.
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O MpomcBsA3bOaHK

O6nuraunm B MHOCTPAHHOW BasioTe

WHauKkaTop 30a8r 3-mec 3-mec 12-mec  12-mec

Makc. MUH, Makc. MVH,
UST'2 Ytm, % 0.50 0.82 0.47 1.17 0.47
UST'5 Ytm, % 1.39 2.15 1.32 2.74 1.32
UST'10 Ytm, % 2.53 3.37 2.48 3.99 248
UST'30 Ytm, % 3.58 4.27 3.51 4.84 3.51
Rus'30 Ytm, % 4.42 5.66 4.28 7.07 4.28
cnpaa K UST'10 1887 249.2 162.2 3759 95.8

HnHamuka cnpagos K UST'10
350 +

300 + - 600
250 +
200 - r 400

150 ~

Brazil spread Mexico spread

EMBI+ spread

100 - 200

Russia spread

* I
[ ‘HH”“HHHMW
0 CDS Russ:ﬁ 1Y (np. wk.) Lo

map-10 Man-10 non-10 ceH-10
JInpepbl nafeHna 1 pocTa pbiHKa BanoTHbIX
KopropaTrBHbIX 06aMraumn
AkBars—117 ‘
Gazprom—13'apr7
TNK—167
Gazprom-12E7
UrsaBank-117
MoscowBank-15 |
Kz0s-11 | 55
VIMP-137 79
AllianceQil-14 (CNV)7 12.5
VIMP-18 | 333
T T 1§ T T 1

T
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M3meHeHre pox-cTn B 6a3ncHbIX NyHKTax (6.n.) 3a 30/8/2010

O6nuraummn KasHavencrtsa CLUA

KoppeKkynsa treasuries, HaMeTUBLLAACA B MATHULLY, HE y4aslach - Pas3-
0YapPOBBIBAIOLYAA MAKPOCTATUCTUKA MO[AEPKNBAET BbICOKUY CITPOC
Ha 3alynTHblIE akTuBbl. CerogHa MHBECTOPbI MPOJOIIKAT C/IEQUTH 34
BbIXO4ALYMMU AaHHBbIMU 10 CLUA B Hagexage yBuAeTb rpu3Hakm Boc-
CTaHOBJICHUA, B 3HAYNTE/IbHOVI CTEMNEHN HA TOPIrv MOXKET OBJ/IUATE
ny6nuKayns fnpPOTOKOIOB K rociegqHemy 3acegaHuo OPC cerogHs
no3gHo Beyepom. Buepa goxogqHocte UST'10 cHuzuaace Ha 12 6.n. -
40 2,53%, UST30 — Ha 11 6.11. — 4o 3,58% rofoBsix.

B nAaTHMLY nHBecTopbl 6bIIN 0OHafEeXeHbl 0YepeHbIM 3asBIEHEM
rnaesbl OPC b.bepHaHKe O roTOBHOCTM MopAeprkaTb SKOHOMUKY B
cnyyae HeobxognmocTu. OOHAKO OMTUMU3IM UMPOKOB ObICTPO yrac —
oyepepnHasa NopLUMA MAaKPOCTAaTUCTMKM BHOBb NPOAEMOHCTpUpOBana
HapacTalLme pUCcKy Havana BTopou BosHbl peueccun B CLUA.

Mo paHHbIM MuHucTepctBa ToproBnu CLWA, goxoger HacenerHus
CTPaHbl B POLLIIOM MecAle MofgHAINCG Bcero Ha 0,2%, Toraa Kak
pacnonaraemble goxofbl (nocne ynnaTbl HANOroB) CHU3UINCL C MO-
NMpaBKOW Ha MHOAAUMIO B MPOLUIOM MecCsLe Aae CHU3WINCL - Ha
0,1%. Pacxogbl amepuKkaHLeB 3aMETHO YBETNYNITNCE - Ha 0,4%, XOTA
3TO ObU1O CflabbiM yTeweHnemM Ans pPblHKa - YCTOMUMBbBIA POCT Mo-
TpebreHna HeBO3MOXEH MPK OTCYTCTBUM POCTa AOXOAOB Ha ¢poHe
npobnem Ha pblHKe Tpyaa CLUA. B gpononHeHun uHpgexc rpounssBos-
cTBEHHOV aktuBHocT DPb [lasiaca B NMPOLIIOM MecALe CHU3WICA
Ha 13,5% npu oxkngaHmm ero nageHmna Ha 10%.

Ha stom ¢oHe Bce yalle Ha pblHKe CTanu 3ByYaTb NECCMMUCTUYHbIE
nporHo3bl. Tak, Moxameg A. Enpb-3pusH n3 PIMCO BYepa 3aBun, 4to
amepuKa CTONKHYNacb C «CUTbHbIM BCTPEYHbIM BETPOM», a 3amecTy-
rena ynpasnaowero b Ascrpanun I/[je6esb ckazan cerogHs, uto
CyLlecTBYeT «PUCK» BTOPO BOJHbI peueccun B CLUA.

CerofHA BbIAAYT AaHHble MO PbIHKY Xunba CLUA, 6yaet onybnuko-
BaHbl 3HAUEHWA UHOEKCOB AenoBoi akTnBHoctu OPBb Ymkaro v no-
TpebunTenbCKOro AOBepUs 3a aBrycT, a TakKe MPOTOKOJbl K nocnen-
Hemy 3acepaHuio OPC CLUA. Mbr He OXUAAEM KaKUX-TTNOO HEOXU-
LAaHHOCTEV OT CTaTUCTUKU - [10KA Pa3BOPOTHOV TEHAEHLNMU HA PblH-
Kax He HabJIlogaercA.

CyBepeHHble eBpoobnuraumm PO n EM

CyBepeHHbIe eBpOoOb/IUraynmn Pa3BUBAOLYNXCA CTPaH BYEPa CHOBA
OKa3anuck rog AasBlIeHNemM Ha GOHE HEratuBHbIX faHHbIX u3 CLUA.
Bmecre ¢ Tem, rioka fOXO[HOCTU BYMAar OCTatOTCA HA KPaHe HU3KUX
VPOBHSX, AUKTYEMbBIX HUZKUMMU L[JOXOLHOCTAMNU 6330804 KpuBor UST
U BOCCTaHOB/IeHUEM SKOHOMUK EM. [ToKka pbIHKU H3[ETCA, YTO BTO-
poii BosiHbl peyeccun CLUA n EC yaacrca nzbexarb — B poTUBHOM
ayyae Kopperyuro o boHgam EM rexHnyeckme @axtops! (B BUZE
MIPUBJIEKaTENIbHBIX CrIP3408 K UST) BpAg /i1 CMOryT OCTaHOBMUTD.

JoxoaHocCTb BbiNycKa Aus’30 BYepa CHM3MNAcb Ha 2 6.n. — o 4,42%
ropoBblx, RUS20 — Ha 1 6.n. - 4,71%, cnp3g Mexay POCCUNCKMU
amepuKaHckumm 6ymaramu (Rus’30 n UST'10) pacwmpuncs Ha 10 6.n.
— 0o 189 6.n. #Hgexc EMB/+ npu 3ToM Bblpoc Ha 14 6.n. — go 297 6.n.

Ha TekyLwuin MOMeHT nepes pbiHKamu CTOUT ouyepenHO BONpoc, CBA-
3aHHbIV C BbICOKOW HeonpeaeneHHOCTblo — ygacrca /i CLUIA v EC u3-
bexarb BTOpovi BOJIHbI pereccun? NoKa gpamaTi3npoBaTb CUTyaLnIo
He CTOUT — Ha TeKYLMA MOMEHT MOXKHO FOBOPUTb NNLIb O 3amepsie-
HUK pocta. OgHaKo He cTouT 3abbiBaTb O NPEAKPU3INCHOM CLeHapuu,
Korga pblHKM EM po nocnegHero conpotmBRanucb rnobanbHOMY na-
OeHuvto. B pesynbtate, crvmysioB f/18 MOKYIIOK CYBEPEHHBIX [OJIOB
PA3BUBAIOLYMXCA CTPAH Mbl [10Ka HE BUAMM, HECMOTPA Ha MpuBeKa-
TesnbHble cnp3bl K 6a30BON KPUBOWA.

B uenom, akTMBHOCTb UTPOKOB BYepa Oblnla HEBbICOKOW (B T.U. U B
KOPNOpaTUBHOM cermeHTe eBpoboHaoB P®) n3-3a BbIXOQHOTO AHA B
JIOHAOHE, N HeratuBHBIE TEHZEHLMN HA PbIHKE C 6OJIbLLIOV [O/EV Bé-
[POATHOCTU MOTYT ObITb OTBIMPAHbI CEMOLHA.

OAO «IMpomcaasbbaHk», MockBa, yn. CmnpHoBckasn, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnueckoe ynpasrneHve IHBeCTULMOHHOrO filenapTameHTa, T. 777-10-20(go6. 704733), e-mail: ib@psbank.ru



O MpomcBA3bOaHK

PybneBble obnunraummn

Kpusbie gpoxogHoctn OD3 n NDF Ha 30/8/2010
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Jlnpepbl o6opoTa 3a 30/8/2010 (gox-ctb no Close)
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MocaHepro3 (7‘8%)7 -1.8
X-M Batik 1(13.8%) | -1.9
BT52401 (7.8%) | 2.0
SHeprmaw®1 (18%) | -2.1
NeHO6-306 (9%) | -4.6
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M3meHeHune ueHbl 3a 30/8/2010, B %

* poxoAHOCTb cBbiwwe 100% rogosbix He NPBOAUTCA

O6nurauumn depepanbHOro 3amma

Obbempl Topros B cektope OD3 6bliv MUHUMAETIbHbl, HEHAMHOIO
npesbIcuB 50 MIIH. py6. B OCHOBHOM pexume. [locie KoppeKkymn Ha
poiHKe O@3 Ha rpoLLio Heqene 6ymarv BCranu B 60KOBOU [pevig -
Mbl HE OXUAAEM 3aMETHbIX JBUXKEHUV O OYEPEJHOIO ayKLNOHA 10
OQ3 B cpegy: e MuH@uH CHOBa MPEJOCTaBUT MPEMUIIO UHBECTO-
Pam, CHUXKXEHNE MOXKET ITPOLO/MKUTECA.

CraBkn NDF He pOemMOHCTpUPYIOT APKO BbipakeHHOW ANHAMUKMK,
aperidya B y3kom granasoHe 4,22% — 4,27% no rogjoBOMY KOHTPAKTY.

HanomHum, uyTto Ha npownon Hegene MUHGUH Npy pasmeLeHn Bbl-
nycka O®3 26203 HecMOTpA Ha Cnabbll CNPOC peLwuns pasMecTuUTb
He3HauuTenbHbIN 06Bbem 6ymarn B pbiHOK (1,3 mnpa. py6.), npegio-
XUB ripemuto B pasmepe 10 6.11. YUnTbiBasa BHYLUUTENbHYO NpOrpam-
My 3aMMCTBOBAHUI perynatopa Ha TeKyLwuii rof, 3To Oblno BoCnpu-
HATO HEraTMBHO MHBECTOPAaMMU, YTO YCUINIO CHuXeHne O3,

Ha 3Tom boHe uUrpokn 6ygyT rnpucrasibHoO cequTs 3a pe3ysibTaramu
ayKYNoHOB 1 CeHTAbPA o pasmeiyernro OD3 25073 u ODP3 25075.
CerogHA e Mbl OXUAaeM COXpaHeHUsi GOKOBOro ABMXeHUA Gymar
NpY HA3KOW aKTMBHOCTY MHBECTOPOB.

KopnopatusHbie o6nuraumm n PuMOB

Ha pbiHKe py6/1€eBoro [oJsira CoOXpaHAETCA OOKOBOE ABUXEHUE 1Py
OTCYTCTBUN KaKUX-JTMOO vgeu. Buepa o6 bempbl TOPros 3amMeTHO Yriam
pY OTCYTCTBUYN HA PLIHKE HEPE3UAEHTOB 13 JIOH[OHA. XOTA pbIHOK
[10Ka MbITAETCA UMHOPUPOBATL BHELLIHUN HEraTns, HEJIb3A UCK/IIOYaTh
TIPOLOIIKEHNA KOPPEKLUY, HAYABLUEVICA HA MPOLL/ION HEQEe BBUAY
VYXVALIAIOLYEroCa BHELHEro $OHa.

Kak v oxuganocb, L/b P® cerogHa ocraBusl CTaBKu 6e3 13MEHEeH,
OTMETUB, YTO NPOLOIIKUT CNefnTb 3a HapacTatowen nHonauymen. OT-
MeTUM, YTO Mbl HE OXWLAAEM OT PEerynAaTopa akTUBHbIX OENCTBUN MO
CTaBKe, Kak MMHUMYM, 4O KOHLa roga.

Ha TeKywWwunin MOMEHT OCHOBHbIMU daKTopamMu, NOAAEPKUBAKOLWMMU
JOJITOBOM PbIHOK, OCTAlOTCA NpuBJieKaTeslbHble CnNp3abl K cTaBke PE-
MO LB v pybneBas NMKBMAHOCTb. KOCBEHHO 3TO MoOATBEPXKAAOT pe-
3ynbTaTbl UAYLWWX Pa3MeLLEeHNN, LEMOHCTPUPYOLWME BbICOKNIN CMPOC
Ha KauecTBeHHble bymaru. Tak, PCXb Buepa onpegesinsi cTaBky Kyro-
HoB obnuraymii cepuvi b6O-01 u bO-05 B pasmepe 7,2% (YTM — 7,33%)
rofoBbIx Npu 2-netHeln odepTe. B pesynbTaTe, ouepegHoe pasmelle-
HVe NpoxoanT 6e3 NPeMmnm K pbiHKY.

Bo Il swenoHe Ha NepBMYHOM pblHKE HabnogaeTcAa BblCOKasA aKTUB-
HOCTb B ceKTOpe reHepauun — K TTK-9, TTK-6 n AkyTckaHepro npucoe-
avHunacb TMK-2, KoTopas HauHeT pasmeleHne 3-neTHUX BUpPKeBbIX
obnuraunn cepun BO-01 Ha 5 mnpa. py6. B cepeaviHe ceHTA6pA. Mo
duHaHcoBomy npoodunto TTK-2 He cUNbHO OTAMYaeTCA OT BbllWeHa-
3BaHHbIX KOMMaHum — rno mtoram | n/r 2010 r. SMUTEHTbI HECKONbKO
yXyAWnnm cBon GpMHAHCOBbIE NMOKa3aTenn (3a UCKIoYeHremMm AKYTCK-
3Hepro). Bnpouem, HecMOTpA Ha A[OCTaTOYHO BbICOKME MOKasaTenu
nonr/EBITDA (okono 4,0x) Ha ¢oHe peanur3aumm MacliTabHbIX UHBE-
CTULMOHHbIX MPOrpamMMm KpeauTHOEe KauecTBO SMUTEHTOB BbIrAAUT
[OCTAaTOYHO CTabUIbHO MNPW HanMuMK pacTyLlero NerkonporHosu-
pyemoro feHeXxHOro notoka. XoTa AOMOJSIHUTENbHbIM puckom TIK-2
ABNAETCA OTCYTCTBME KPYMHOro CTpaTermyeckoro akumoHepa (KOH-
Tponupyetca rpynnon «CMHTe3»), KoMNaHMA pa3mMeLlaeT 4ON3MUCCUIO
Ha 19 mnpa. py6., B pe3ynbTaTe KOTOPOW KOHTPOJIb MOXKET NepenTn K
VHOCTPaHHbIM MHBecTopam (rno 3asasBneHnam CuHTesa). Mo kKpegnTHO-
My KauecTBy TI'K-2 Hanbornee 65nun3Ka K AKYTCKIHepro, pasmelleHme 3-
neTHMx 6ymar KOTOpOro c KyrnoHom B paioHe 8,5% rofgoBbix Hameye-
HO Ha 7 ceHTA6pA. TTK-6 n TTK-9 BxogaT B KIC-XonguHr n no maclira-
6am 613Heca onepekatoT TIK-2. BmecTe ¢ Tem, perTUHr AKYTCKIHepro
Bbilwe, yem y TI'K-2 33 cueT rocKoHTpOnA KomnaHun. B cBA3n ¢ 3Tum,
CTOUT OXUAaTb pasmelleHne Bbinycka obnurauuinn TTK-2 ¢ npemuen K
AKYTCKSHepro ¢ 4OXOAHOCTbIO Ha ypoBHe 8,8%-9,2% rogoBsbix.

OAO «lMpomcBsazbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-caiT: www.psbank.ru
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‘Pgs' "pOMCBSBbﬁaHK O6nuraunoHHbIN KaneHaapb

Bbinnatbl KyrnoHoB [Morawenunsa n O(beprI

0 Boctok-Cepsurc-OunaHc, 5O-1 26.05 MAH. py6. O Pycb-baHk, 3 Odepra 2.00 mnpg. py6.
o MPCKOra, 2 523.56 MAH. py6. O TexHOHWKOJb-O®uHaHc, 2 Odepra 3.00 mnpg. py6.
o0 Makpomunp-OurHaHc, 1 49.86 MJTH. py6.

o HOK, 3 84.77 MIH. py6. o Megseab-OuriHaHc, 1 MoraweHune 0.75 mnpg. pyb6.
o OM3, 5 97.23 MnH.py6. 0O BTb24,4 Odepra 8.00 mnpg. py6.
0 PbIGUMHCKMI KabesbHbI 3aBog, 1 0.02 MJIH. py6. o JIKYPAJICWB, 3 OdeprTa 1.50 mnpg. py6.
o TrK-2,1 277.06 MAH. py6. O Makpomup-®uHaHc, 1 OdepTa 1.00 mnpg. py6.
o TatpoHAb6aHK, 6 111.70  mnH. py6.

0 TpaHcKoHTenHep, 1 142.11 MIH. py6. _
O Ypananektpomegpb, 1 123.42 MJTH. py6. o AMET-¢uHaHc, 1 OdeprTa 2.00 mnpg. py6.
o LeHTpTenekom, 5 125.22 MJTH. py6.

nATHULA 3 ceHTAGPA 2010 T. _ MIpA. pyo.
cpepa 1 ceHTAbpAa 2010 T. 782.96] o BBAMM,3 Odepra 5.00 mnpa. pyo6.

o BBA MM, 3 373.95  msH. pyo6.
0 Mepgeab-OuHaHc, 1 30.86 VITTNOYGRE oHesebHIK 6 ceHTA6pA 2010 T. _ mnpa. pyo.
0 MockBa, 58 378.15 MAH. py6. O Kb MWA (OAO), 3 Odepra 1.50 mnpg. py6.

o HOK, 3 Odepra 1.00 mnpg. py6.

yeTtBepr 2 ceHTAGPA 2010 T. 508.55
o bank Cnypr, 2 28.05 YTI*N )Xl ETOPHVIK 7 CeHTABPA 2010 T. _ mnpa. py6.

o papoctpon-UHBecr, 1 2468  mnH.py6. 0O TIK-2,1 OdeprTa 3.09 mnpg. pyo6.
o OBTr-OuiHaHc, 3 127.16 MJTH. py6.
o Kanyxckasa obnactb, 34003 2256  mH. py6. _
0 Kapenus, 34012 47.49 MAH. py6. O baHk Pycckuit ctangapr, 5 MoraweHune 5.00 mnpg. pyo6.
o MBPP, 4 23435  maH.py6. O Mundun Camapckort 06n.,, 25002  [MoraweHwne 2.00 mnpg. pyo6.
o PMN XongwHr, 1 0.40 miH. py6. O TAU®-OuHaHc, 1 MoraweHne 4.00 mnpg. py6.
o ®uHaHcbI-ANNL, 1 23.86 MiH. py6. o CbbaHk, 3 Odepra 1.50 mnpg. py6.
cpea 15 cenmatpn 2010r——— || 5000] wnpn. pyo,
0 Kyii6bllweBa3oT-MHBECT, 2 87.76 MAH. py6. O baHk Poccun, 4-13-21BR0-9 Morawexne  500.0 mnpa. pyo.
o MockBa, 61 113430  mnH. py6.
o WPKYT, 3 MoraweHue 3.25 mnpg. pyo6.
nnaHmpyeMb|e BbII'IyCKI/I o6j'||/|ra|]'|/||h o CubnpbTenekom, 6 Morawexne 2.00 mnpga. py6.
o 00325073 110.00  mnpga. py6. o TexHoHWKOJ1b-OuHaHc, 2 OdepTa 3.00 mnpg. py6.
o 0325075 50.00 mnpg. py6.
o PoccenbxosbaHk, bO-1 5.00 mnpg. py6. _
o PoccenbxosbaHk, 6O-5 10.00 mnpa.py6. o KAMA3-OUWHAHC, 2 MoraweHne 1.50 mnpg. py6.

o TrK-6, 1 5.00 wmnpa.py6. o lnasctpoir-®uHaHc, 2 Odepra 4.00 mnpg. py6.
0 10HWKpeanT Bark, 5 T Nl oD 21 cerabpa 2010r. | | 300] mwpa.py6.
o fAkytckaHepro, BO-01 3.00 mnpg. py6b. o CUTPOHUKC, 1 MoraweHne 3.00 mnpga. pyo6.

o lOHuKpeaut baHk, 6 5.00 mnpa. py6. 0 baHk Pycckui ctaHpapr, 7 Odepra 5.00 mnpa. pyo6.
noHeaenbHUK 13 ceHTA6PA 2010 T. hliNee o CC, 1 Odepra 5.00 mnpga. pyo6.
0 Marnur, BO-1 1.00 mnpg. py6.
0 Marnur, BO-2 1.00 mnpg. py6.
o0 MarnuT, BO-3 1.50 mnpg. py6.
2.5 M Bbinnatbl KynoHoB M odepTbl 1 NOraweHns.o
0 MarnuTt, BO-4 2.00 mnpa. py6. [t}
201
BTOPHUK 14 ceHTAGpPs 2010 T. mnpg. py6. TR .- 10.0
o UPKYT, 6O-1 500 Mipa.py6. 10 &l S
cpena 15 ceHTabpa 2010 T. 65.00] mnpg. py6. Y] = I
0.0 T - 0.0

o 00325074 65.00 mnpg. pyo.
31.aBr 01.ceH 02.ceH 03.ceH 04.ceH 05.ceH
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@ lNpomcBA3bOaHK KaneHpgapb cobbIThii

BTOPHMK 31 aBrycta 2010T.
O Benukobputanusa: UHaekc notpebutenbckoi yBepeHHocTr oT GfK 3a aBrycT MNporHos: -24
0 03:15 AnoHuA: HaeKc 4enoBoi akTMBHOCTU B MPOV3BOACTBEHHOM CEKTOpPE 3a aBrycT
0 03:50 AnoHwusA: [MpombiweHHOe NPOU3BOACTBO 3a Utosb [porHo3: -0.2% m/m, 14.3% r/r
0 03:50 AnoHwuA: Po3HMYHbIe Npofaku 3a utonb MNporHos: 0.5% m/m, 3.5% r/r
0 05:30 AnoHwua: 3meHeHre onnaTtbl TpyAa 3a nionb NporHos: 0.9%
0 11:55 FepmaHus: YpoBeHb 6e3paboTuubl 3a aBryct MNporHos: 7.6%
0 12:30 BenukobputaHus: [leHeXKHO-KpeanTHas CTaTUCTMKA 3a Utofb
0 13:00 EBpo3oHa: ViHgekc noTpebutenbcKux LeH 3a aBryct MporHos: 1.6%
0 13:00 EBpo3oHa: YpoBeHb 6e3paboTtuubl 3a uionb MporHos: 10%
0 16:30 Kanaga: MpupocT BBI1 3a nionb MporHo3s: 0.2%
0 17:00 NHaeKc ueH Ha xunbe oT S&P/CaseShiller 3a utoHb MporHos: 3.5%
0 17:45 CWWA: Ingekc genoBon akTMBHOCTM 3a aBryct [NporHos: 57.5
o 17:55 ClUA: Hpekc foBepus notpebuteneit 3a aBryct MporHos: 51
0 18:00 CLUA: MHgekc ueH Ha »unbe ot NAPM 3a aBryct
0 22:00 CLUA: NMy6nmkauma npotokonos 3acegaHuna GPC CLUA

cpepa 1 ceHTsa6ps 2010 T.
0 10:00 N'epmaHusA: Po3HnYHbIe Npogau 3a ntonb MNporHos: 0.5% m/m, 1.2% r/r
0 11:55 l'epmaHua: VIHOeKc enoBom akTUBHOCTU B NPOM3BOACTBEHHOM CeKTope 3a aBryct [1porHos: 58.2
0 12:00 EBpo3oHa: ViHgeKc 4enoBon akTUBHOCTU B NPOM3BOACTBEHHOM CeKTope 3a aBrycT [lporHo3s: 55.0
o 12:30 BennkobpuTaHua: IHaeKc 4enoBor akTUBHOCTM B NPOU3BOACTBEHHOM CEKTOpe 3a aBryct MporHo3: 57.0
0 16:15 CLUA: 3meHeHne uncna 3aHATbIX oT ADP 3a aBryct [MporHos: 20 Tbic.
0 18:00 CLUA: ngekc genoBon akTMBHOCTM B MPOM3BOACTBEHHOM CEKTOpe 3a aBryct [1porHos: 53.0
0 18:00 CLUA: Pacxofbl Ha CTPOUTENbCTBO 3a 1tonb NporHos: -0.5%
0 18:30 CLUA: 3anacbl HebTV 1 HedTeNPOAYKTOB 3a Hefento o 27 aBrycTa

yeTtBepr 2 ceHTAbps 2010 T.
0 10:00 BennkobputaHua: VIHaeKc LeH Ha Xunbe 3a aBryct [NporHos: -0.3%
O 12:30 BennkobpuTaHua: IHaeKC 4enoBo akTUBHOCTM B CTPOUTENIbHOM CeKTope 3a aBrycT [NporHos: 53.9
0 13:00 EBpo30oHa: VIHaeKc npon3BOACTBEHHbIX LieH 3a uionb MporHo3s: 0.3% m/m, 3.9% r/r
0 13:00 EBpo3oHa: Mpupoct BB 3a 2 kBapTan MporHo3: 1.0% k/k, 1.7% r/r
0 15:45 EBpo3oHa: PeweHune no npoueHTHoW cTaBke ELIB MporHo3s: 1.00%
0 16:30 CLUA: KonnuecTBo 3asaBOK Ha nocobue no 6e3paboTtuue 3a Hegento fo 28 asrycta MNporHo3s: 478 Tbic.
0 16:30 EBpo3oHa: Mpecc-koHdpepeHums rnaeol ELB XK.-K.Tpuwe
o 16:30 CLUA: Mpon3BopmTenbHOCTb BHE CENIbCKOrO X03ANCTBA 3a 2 KBapTan [porHos: -2.0%
0 16:30 CLLUA: 3aTpatbl Ha pabouyto cuny 3a 2 kBapTtan MNporHos: 1.4%
0 18:00 CLUA: He3aBepLueHHble CAENKM MO NPOAaKe Xuibd 3a - [TporHo3s: -1.5%
0 18:00 CLUA: MpownsBopcTBeHHbIe 3aKka3bl 3a uiosib [porHo3s: 0.5%

NATHULA 3 ceHTsA6ps 2010 T.
0 11:55 l'epmaHua: VIHOeKc enoBom akTUBHOCTU B CEKTOPE YCnyr 3a aBryct NporHos: 58.5
0 12:00 EBpo3oHa: VIHgeKc fenoBom akTUBHOCTU B CEKTOPeE YCNyr 3a aBryct [NporHos: 55.6
0 12:30 BennkobpuTaHua: IHoeKc 4enoBo akTUBHOCTM B CEKTOpe ycnyr 3a aBryct [MporHos: 53.1
0 13:00 EBpo30Ha: Po3HMYHbIe Npoaau 3a utonb MNporHos: 0.2% m/m, 0.6% r/r
0 16:30 CLUA: YpoBeHb 6e3paboTtuubl 3a aBryct [1porHos: 9.6%
0 16:30 CLUA: KonnuecTBo HOBbIX paboumx MeCcT BHe CeNbCKOro X03AMnCTBa 3a aBryct [MporHos: -105 Tbic.
0 18:00 CLUA: IngeKkc genoBon akTMBHOCTM B CEKTOPe yCnyr 3a aBrycT porHo3: 53.5

OAO «MpomceasbbaHK», MockBa, yn. CMmrpHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ MpomcBsA3bOaHK

MNHBECTULUMNOHHbIN AenapTameHT
T..+7 (495) 777-10-20 f06. 70-53-03, 70-20-00

d.:+7 (495) 777-10-20 pno6. 70-47-37
E-mail: ib@psbank.ru

PykoBoacTtBo

3unbapes [leHnc AnekcaHapOBUY

Zibarevepsbank.ru PykoBogutenb fenaptameHTa 70-47-77
TynnHoB leHuc BaneHTnHoBUY

Tulinov@psbank.ru PykoBogutenb fenaptameHTa 70-47-38
MwuneHnuH Ceprein Bnagnmuposuy

Milenin@psbank.ru 3amecTuTenb pyKkoBoauTenaA AenapTtameHTa 70-47-94
Cy660T1Ha Mapusa AnekcaHapoOBHa

Subbotina@psbank.ru 3amecTuTenb pykoBoguTena genaptameHTa 70-47-33
AHanunTu4yeckoe ynpasneHue

Fp-mu,Ke'qu OmuTtpuin AnekcaHgposuy PbiHOK 06AMFaLli 70-20-14
Gritskevich@psbank.ru

MOHaCTblpmMH Amntpui Bnagumnposnu oBAMraLMI 70-20-10
Monastyrshin@psbank.ru

)Kapymos Esrenni I0pbesuy PbIHOK obnuraummn 70-47-35
Zharikov@psbank.ru

Laros Oner bopucosuy PbiHKI aKLAIA 70-47-34
Shagov@psbank.ru

3axapoB AHTOH ANleKcaHApoBUY BanioTHble PhIHKY 70-47-75
Zakharov@psbank.ru

YnpasneHue TOProBav n Npoaax

MaHndunos AnekcaHap Cepreesuy
Panfilov@psbank.ru

FanamuHa MpnHa AnekcaHgpoBHa
Galiamina@psbank.ru

MNasneHko AHatonun lOpbeBny
APavlenko@psbank.ru

PbibakoBa lOnua BuktopoBHa
Rybakova@psbank.ru

Ypymos TamepnaH Taiimypa3osuy
Urumov@psbank.ru

CYHIVMKaUMA 1 NPoJaku
CUHAMKauma n npogaxm
Tpengep
Tpengep

Tpengep

icq 150-506-020
icq 314-055-108

icq 329-060-072

icq 119-770-099

YnpasneHue no pabore ¢ HEIMUCCMOHHBIMU AONTOBbIMU 06A3aTENbCTBAMM

Mpamoit: +7(495) 228-39-22
+7(495)777-10-20 go6. 70-20-13
Mpamon: +7(905) 507-35-95
+7(495) 777-10-20 no6. 70-47-85
Mpamon: +7(495)705-90-69 nnun
+7(495)777-10-20 no6. 70-47-23
Mpamon: +7(495)705-90-68 nnun
+7(495)777-10-20 po6. 70-47-41

+7(495)777-10-20 po6. 70-35-06

BapaHouHukoB AnekcaHap Cepreesuy

Baranoch@psbank.ru

Onepauuu ¢ BeKkcenamm

Mpamoin: +7(495)228-39-21 vnun
+7(495)777-10-20 nob. 70-47-96

Hactoawmin nHpopMaLMOHHO-aHaNUTUYECKN 0630p NpPeAoCTaBNAeTCA UCKTIOUNTENBHO B MHPOPMALIMIOHHbIX LIeIAX 1 He COAePXUT peKoMeHJauunii unm
npeanoXxeHunin o cosepLueHnmn caenok. OAO «MpomcBA3b6aHK» yBeAOMAAET, UTO NCMNOMIb30BaHMe NpeacTaBieHHON nHGopMaunmn He obecrneymnBaeT 3alunTy oT
yb6bITKOB 1N nonyyeHvie Npubbinu. OAO «MpoMcBA3b6aHK» N ero COTPYAHUKN He HECYT OTBETCTBEHHOCTM 3a MOJIHOTY Y TOYHOCTb NpefoCcTaBleHHOMN

nHpopMaLmu, a TakxKe NoCcNeAcTBUA e€ NCNOoSIb30BaHUA, U OCTaBAIOT 3a COOOoM

NnpaBo MNepecMoTpeTb ee cofeprkaHune B N1l060 MOMEHT 6e3 NpeABapUTENIbHOIrO YBeAOMIEHUS.
HacTosAwmm yBegominsieM BCex 3anHTEPeCcoBaHHbIX NNL, O TOM, YTO MNPV MOArOTOBKe 0630pa 1Crnonb3oBanacb MHGopMaLmsa, nonyyeHHasn ns cetu VIHTepHeT, a
TaKXe APYrmx OTKPbITbIX CTOYHMKOB MHGOPMaLMK, paccmMaTprBaeMblX HAMN Ha MOMEHT My6sIMKaLMmn Kak JOCTOBEPHbIE.
OAO «[MpomcBaAzbbaHK», MockBa, yn. CMnpHoBckas, 10, T.: 777-10-20, web-canT: www.psbank.ru
AHanuTnyeckoe ynpasneHve MHBecTULMOHHOro lenaptameHTa, T. 777-10-20(g06. 704733), e-mail: ib@psbank.ru
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