@ lMpomcBA3bOaHK

[TAHOPAMA
MEPBMYHOIO PbIHKA OBJTAT AL

NATHWUA, 31 aBrycTta 2012 .

PybneBble 0bnuraumm B npoLecce pasmeLleHus

Mpo6busHecbaHk (B2/—/B-)
M>apwus r. HoBocubumpck (—/BB/—)

dnemeHT JInsnHr (—/B/—)
HJIMK (Baa3/BBB-/BBB-)
MO>CK (Ba2/BB-/—)
Pocb6aHk (Baa3/—/BBB+)

ITOorm nocnenHyx pasmeLleHmi

SO 1L hWN

baHk Ypancu6 (B1/BB-/BB-) 7
Anb¢a-baHk (Ba1/BB/BBB-) 8
BTb (Baa1/BBB/BBB) 8
PECO-TapaHTua (—/BB+/—) 9
Bonrorpap (Ba3/—/—) 10
baHk 3eHuT (Ba3/—/B+) 11
Hwxeropopckas obnactb (—/—/BB-) 12
flpocnaeckas obnactb (—/—/BB) 13
baHk «leTpokommepu» (Ba3/B+/—) 14
MCI baHk (Baa2/BBB/—) 14
3ancnbkombaHk (—/B+/—) 15
BocTouHbIn Skcnpecc (B1/—/—) 15
baHk «PeHeccaHc KanuTan» (B2/B/B) 16
CBsi3HOW 6aHK (B3/—/—) 17
baHk «denbtaKpeput» (Baa3/—/—) 18
HOMOC-BAHK (Ba3/—/BB) 18
Camapckas obnactb (Ba1/BB+/—) 19
Pecny6nuka Xakacus (—/—/BB-) 19
benropoackas o6nactb (Bal/—/—) 20
Py6nesble obnurauum 20
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Mpo6usHecbaHk (B2/—/B-) nnanupyet 30 aBrycta HauaTb
c60p 3aABOK MHBECTOPOB Ha NpuobpeTeHne obnurauuin 7-i MpobusHecbakk, 07

cepun obbemoMm 3 mnpg. py6. (06bem pasmelueHua — 2 Mnpa. Pedmunrn oo o

py6.). TexHuueckoe pasmelleHne 3-NeTHUX o6amraumin no ot- (Moody's / S&P / Fitch)

KpbiTol nognucke Ha ®5 MMBB 3annaHnpoBaHO Ha 4 ceHTAb- Obbem smuceny 3 WIPA- py6neii

pA (pa3meLlaetca 2 mnpg. py6.)

Cpok obpalueHus / opepta /
OpraHusatop: MOB3KCBAHK, PaiiddaiizeHbaHK. KyMOHHbIiA Nep1op,

3ropma/ 1ron/ 6 mecaues

Book-building, dopmmposaHune
KHuru ¢ 30 no 31 aBrycTa.
PasmeLyeHrie — 4 ceHTAGPA

[TTOB3KCBAHK,

- OpraHu3aTopbl M o
KOMMEHTAPUIN K PASMELLEHNIO i = Panddpansenbank

OpueHTMp CcTaBKM 1-ro KynoHa obnuraumin npepBapuTenbHO Tun pasmewein /
yCTaHOBNeH B Anana3oHe 11,25-11,75% (YTP 11,57-12,1%) ro- CPOKM pasmellieHus
[IOBbIX K rogoBoli odeprTe.

MNpobusHecbaHK sBNAETCA TrONIOBHbIM 0GaHKOM GaHKOBCKOW Mpumeuanna  —

rpynnbl Jland, obbeaunHaowen 7 6aHKoB, GaKTOPUHIOBYIO U MapkeTupyembiid AMaNasoH 11 e 11 2sa0 (VTP 11 57-12,1%)
ZeBerionepckrie KOMMaHum. CTaBKV KyrnoHa

Mo MCOO no utoram 2011 r. 'pynna MNpobu3sHecbaHK obnaga- Cnpappl k 6eHumapkam  530-585 6.1. k kpusor O®3

na aktmeamm 143,8 mnppa. py6., KpeauTHbiM noptdenem B 64,7 CrpaBefBbIi ypOBEHb CTaBKM
MIpA. py6. 1 eBenonepckMmMmn NpoekTamm 1 MHBECTULNAMY B PekomeHAaunA  KynoHa oLeHnBaem ot 11,75-

HeBVKMMOCTb B pa3mepe 10,2 mnpg. py6. 12,0% ronosbix

Mo pa3mepy aktnBoB pynna MNpo6rsHecbaHk conoctaBnma ¢ Kb BocTouHbln (B1/—/—) 1 BABOe NpPeBOCXOAUT aKTUBDI
3ancmbkombaHKa (—/B+/—) (cm. Tabnuuy Hue). Mpu 3Tom No pasmepy KpeautHoro noptdens Kb BocTouHbI 3aMeTHO
npesocxoauT MNpobursHecbaHK, KpeanTHbIN NopTdenb KOTOPOro ConocTaBmMm € 3ancubkombaHkom. Takke OTMETUM He-
BbICOKWIA MOKa3aTeNlb JOCTaTOYHOCTU KanuTtana 6aHka H1, koTopblii Ha 01.07.2012 r. coctasnan 10,6% npyv MUHUMYMe B
10,0%.

MpaiicuHr rogosoro Bbinycka MNpobusHecbaHka Ha ypoBHe 11,25-11,75% (YTP 11,57-12,1%) rogoBbIx npegnonaraet npe-
muio 530-585 6.1. k kpuson OD3 1 20-75 6.1. K HOBOMY BbiNycKy BocTouHbii Ikcnpecc, O-04, pasmelleHHOMY B aBrycre
¢ KyrnoHom 11,0% rofoBbix. Mpy 3TOM OTHOCMTENBHO HOBOFO BbiMycKa 3ancnbkombaHk, 5O-02 (pa3melyeH ¢ KyrnoHoMm
12,5% ropoBbix) Bbinyck [MpobusHecbaHKa MapKeTnpyeTcsa ¢ AUCKOHTOM 75 — 130 6.M., HecmoTpsa Ha 6onee HU3KUe peit-
TUHIM NOCNeaHero.

OTtmeTum, uTo B MitoHe 2012 r. pelTuHr MpobursHecbaHKa Obin noaTBepxaeH Moody’s Ha ypoBHe B2 ¢ «<HeraTuBHbIM» Npo-
FHO30M, B pe3yfbTaTe Yero peiT1HI SMUTEHTa NOC/e NepecmMoTpa MOXEeT OKa3aTbCA Ha 2 CTYNEHM HUXKe NO CPaBHEHNIO C
penTrHramm BoctouHoro 3kcnpecca n 3ancnbkombaHKa.

B 3Tom Kntoue cnpaBefnvBbIM YPOBHEM NMPEMIMM HOBOTO Bbinycka MNpobursHecbaHka kK BocTouHoMy SKcnpeccy Mbl BUAUM
3HaueHue oT 75-100 6.Mn., YT NpefnonaraeTt CTaBKy KyrnoHa oT 11,75-12,0% rogoBbix.

JIOKO-BAHK Peneccanc 3ancnbkombaHk BoctouHbit  MpobusHecbaHk
Kanutan

PeiATnHr (M/S&P/F) B2/—/B+ B2/B/B —/B+/— B1/—/— B2/—/B-
AKTUBbI 60172 61593 74 385 137120 143 807
Poct AKkTuBoB 3a 2011 r. 20% 51% 20% 52% 34%
Kpeauthbl 35100 49 845 44 385 107 441 64704
CpepctBa OJ1 10588 29746 30921 94 508 67 002
Cpepctea 0N 17 964 1969 32471 11527 36324
Kanutan 7 071 13593 7 050 16 211 12 461
Yucraa npmbbinb 3a 2010 T. 806 1565 444 2209 1625
Yucras npubbinb 3a 2011r. 1005 2686 1275 4 605 2091
ROAE 14.2% 19.8% 18.1% 34.4% 18,3%
H1 Ha 01.07.2012 11.9% 13.6% 11.6% 11.1% 10,6%
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M>apua r. HoBocmbupck (—/BB/—) 22 asrycrta otkpbina
Mapua r. Hosocnbupck, 34005 KHUry 3aIBOK Ha 06MIMraLMOHHbI 3aemM 06bemMom 2 MipA. pyo6.

Pediturrn oo cepun 34005. KHura 3akpbiBaetca 31 aBrycra, pasmelleHuve
(Moody's / S&P / Fitch) Gymary 3aniaHNpOBaHO Ha 7 CeHTAGPA.
O6bem amncenn 2 MIpA. pyo. OpuieHTp Mo [OXOAHOCTM HAaXOAMTCA B AnanasoHe 8,3-8,5%
Cpok obpalueHns / odepTa / N — (YTM 9,27-9,65%) ropoBbix. IHAMKaTMBHaA Atopauma 3ariMa
KyMOHHbIll Neprog cocTaBnfaeT ~2,43 roga. [lepBoHayanbHO BbIMYCK MapKeTUpo-
Tun pasmewenns /  Byk6bunguHr c 22 no 31 aBrycra, BaJICA C JOXOAHOCTbIO 8,5 — 9,5% rofoBbIX.

CPOKM pa3MelleHnss  pasmelleHune 7 ceHTAbps
OpraHusatopbl  baHk BTB/ BTb Kanutan SO A A LS AT a9
HoBocnbupck — TpeTuii nNo yncneHHocTn ropod Poccun. Mo

MpvmeuyaHna  AMopTM3auMoHHas bymara .
pa3mepy [OXO[0B OlOXKeTa, MOKa3aTeNAM ONrOBOWN HarpysKu

MapKeT”pyeMb';;%Z:Zi ﬁ: 8,3-8,5% (YTM 9,27-9,65%) N YPOBHIO KPEAUTHbIX PENTMHIoB HOBOCMOUPCK CpaBHUM C

Jluneukown o6n., Apocnasckon 06., Tomckon obn. n Pecny6-

Cnpaabl k 6eHumapkam 225 — 265 6.n. K kpueoit 003 nukoit Yysawwus. B anpene 2012 r. S&P noaTBepanno penTuHr
Pekomengaua  ZPMYCK MHTEPECEH OT Cepeautbi Hosocnbupcka Ha ypoBHe «BB», NporHo3 «Mo3uTuBHbIN».

MapKeTMpPyemMoro avanasoHa

Cpeon ¢akTOpOB, OKasblBaOWKWX MO3UTMBHOE BIVAHKE Ha
KpeauTHbI npodusnb r. HoBocnbupck Mbl Bbigensaem amBepcidULUPOBaHHY0 CTPYKTYPY SKOHOMMKM U LUMPOKYIO 6a3sy
HanoronnaTeNbwyKkoB. Ho fonto 10 KpynHenwmnx npeanpusaTuii NpUxXoauTcs He 6osee 5% oOLuelt 3aHATOCTU 1 OKomo 3%
HanoroBbIX 4OXOA0B OlogpkeTa. B 2009 r. nafieHe Npor3BOACTBA 1 COBMPAEMbIX [JOXOAOB FOPOAOM Oblflo HE3HAUNUTENb-
HbiM, @ B 2010 — 2012 rogax oTMeyaeTcA SKOHOMUYECKMIA POCT M POCT JOXO[0B, MPEBbLIWAOWMIA CPeAHEPOCCUINCKNN
ypoBeHb. B 2011 r. pocT NpombILWIeHHOro NPou3BoACTBa B I. HoBocmbupck coctasun +14,7%, a pocT [OXOL0B GloaKeTa
coctasun +16%.

[lonroBas Harpy3ka r. HoBocrnbupck B 2010-2012 rogax pacTeT, 4To CBA3aHO C aeduuntom b6iogKeta n GrHaHCUPOBaAHU-
eM KanuTtanbHbIX PacxofoB. BmecTe ¢ TeM Mbl OTMeYaeM ynyulleHne CTPyKTypbl gonra. fopogy yaanocb CHU3NTb cpefHe-
B3BELLEHHYI0 CTaBKy Mo Kpeautam ¢ 13,0 % rofosbix Ha KoHel, 2009 roga Ao 7,1 % roposbix Ha KoHel, 2011 roga. 3a yKa-
3aHHbIN Neproa cpefHeB3BeLLEHHbIN CPOK KpeanToBaHNA Mapum Bbipoc ¢ 1,9 neT go 3,5 nerT.

CTpyKTypa MyHuumnanbHoro gonra Ha 01.06.2012 r. npefacTaBieHa KpeauTamy KOMMepUecknx 6aHkoB (73% unu 5,9
MAPA. pyonen) n 6opKeTHbIMU KpeguTamu (27% wnu 2,2 mnpa. pybnein). Kpegutopamu ropoga asnsatoTca CobepbaHK,
Poc6aHk 1 HoBOCUBMPCKMIA MyHULMMAMbHBIN 6aHK. .3a 2010 — 2011 rogbl ropof HoBocMGUpPCK nonyunn Tpu OrogxeT-
HbIX KpefmnTa u3 pepepanbHOro GroaxeTa Ha CTPOUTENLCTBO TPETbero MocTa vepes peky O6b 06wwmMm obbemom 2,2 Mipga.
pybneii. KpeguTbl NnpefocTaBieHbl Ha CPOK Ha 5 1eT No CTaBKaM HUXe PbIHOYHbIX, YTO CHUXKAEeT Harpysky Ha blogkeT B
YyacTu 06CNyK1BaHUA 3TO YaCTW [OSITOBbIX 00A3aTeNbCTB.

MpY NO3MLMOHMPOBaHNM HOBOIO BbiflycKa obnuraumin r. HoBocMbrpCK Mbl OPUEHTUPYEMCA Ha UTOMU MOCHefHUX nep-
BMYHbIX pa3melleHnin obauraunin Xakacuu, Jiuneukown obnactu, Yysawwm, benropogckon n Camapckoi o6nacTeit, KoTo-
pble NpU CXOXel Alopauny NPOLAN C AOXOAHOCTbIO B AnanasoHe 9,20% — 9,52% rofosbix 1 npemuent K kpusorn OM3 B
pa3mepe 210 — 250 6.n. YuntbiBaa KpeauTHbl npodusb r. HoBocnbupcka yyactre B NepBMYHOM pa3meLleHnn, Ha Hall
B3rNAf, UHTEPECHO OT CepeAMnHbI MapKeTNPYeMOro fiana3oHa JOXOAHOCTY Npy npemun K kpmusor O3 ot 245 6.1..

KnioueBble nokasaTenu McnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble no gonry Ha 01.06.2012 .

Xakacus Jinneukasn Yysawns Hosocu- benropog- Camapckan
o6. 6upck CKasi oon. o6n.
Loxopnbl, mnpg py6. 15.6 30.9 32.6 33.9 67.4 104.7
Pacxopgbl, Mnipg pyo. 18.2 304 343 36.9 69.4 119.0
Deduunt, mnpg py6. -2.6 0.5 -1.7 -2.9 -1.9 -14.3
Lonr, mnpg py6. 39 8.6 58 8.1 20.7 34.1
[Nonr/Cob6cTB. AoX 38% 56% 31% 38% 43% 40%
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B npouecce pa3melyeHus

AnemeHT JIn3uHr (—/B/—) nnanupyet B nepuog c 12:00
McK 28 aBrycta no 15:00 Mck 3 ceHTAb6pA nposectn book
building 6up»eBbix obnuraymuin cepun 50-01 o6bemom 1 mapa.
py6. TexHrnuyeckoe pasmeLleHrie 3-NeTHUX Gymar no oTKPbITON
noanucke Ha ®5 MMBB 3annaHnpoBaHo Ha 6 ceHTABPA.

OpraHnsaTopom Bbinycka BbicTyrnaet AKB «COKO3».

OpwueHTUp No KynoHy HaxoauTca B gnanasoHe 13,0-14,0% (YTP
13,65-14,75%) rogoBbix K odpepTe yepes rof.

KOMMEHTAPUIA K PASMELLEEHMIO

KomnaHuna «3nemeHT JIM3uHM» BXOAUT B CTPYKTYpy [pynnbl
«ba30oBbIi InemeHT», KOTopaa OObeAUHAET Takme KoMnaHuw,
kak PYCAJ1, CK NHrocctpax, PycllpomABTO 1 ap. B penTtuHre
KpYNHeNWNX NN3MHIOBbIX KOMMaHWIA No 06beMy HOBOro 6u3-
Heca no utoram 2011 r. «<9nemeHT JIn3nHr» 3aHumaet 20-e me-
cto. B 2011 r. KomnaHuen 6bino 3aknioyeHo 4 493 coenok Ha
o6yt cymmy drHaHcMpoBaHuA 4 632 MiH. py6., uto Ha 1 333
caenok 6ornblie, yem 3a 2010 1 (3 160 caenka),  Ha 1 914 MnH.
py6. 6onblie no cymme drHaHCMpoBaHUsA, yem B 2010 T. (2 718

PentuHrn
(Moody's / S&P / Fitch)

O6bem amuccnm

Cpok obpalleHus / opepta /
KYMOHHbI nepuog

Tun pasmelyermnsa /
CPOKM pa3melleHns

OpraHu3aTopbl

MpumevaHuns

MapkeTrpyemblii AgnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHgauus

SnemeHT SlnsuHr, 60-01

—/B/—

1 mnpga. pyénein

3ropa/ 1rop/ 3 mecaua
Book-building, dopmmposaHune
KHWIM € 28 aBrycra no 3 ceHTAGpsA.

PasmelyeHne — 6 ceHTAOpsA

bank COO3

13,0-14,0% (YTP 13,65-14,75%)

735 - 845 6.n. K Kpuso OO3

[1A CKIMOHHBIX K PUCKY MHBECTO-
POB peKoMeHyeM yyacTue B
BbIMYCKE MO BEPXHEN rpaHuLe
MapKeTMpyemoro AvianasoHa

MJTH. pyO.).

LleneBbiM1 NpUOpUTETHLIMY MNOCTABLUMKAMU AN1A «DneMeHT JIM3MHI» ABAAIOTCA AUNEPCKME CETU, peanmsyolme npoayK-
unto 3aBoaoB [pynnbl «FA3», a TakxKe gunepbl APyrx NPor3BoANTeNeN rpy30BOro aBTOTPAHCNOPTa U CNeLTEXHUKN.

KntoueBbiMy Kpepgutopamun «nemeHT JInsuHr» BbicTynatoT CoepbaHk, MOB3KCBAHK, MAM baxk, AKB «COIO3», BaHk
3EHWT, a Takxe MHOCTpaHHble dprHaHCcoBble MHCTUTYTbl — EBRD 1 Landesbank Berlin AG.

Y KomnaHum «3nemeHT JIn3uHr» B 06palleHnmn HaxoauTcs Bbinyck obnurauyun cepum 02 o6bemom 700 MiH. py6b., pa3me-
LLEHHBIN B ceHTAGpe 2009 r. Mpu npoxoxaeHun opepTbl B fekabpe 2011 r. SMATEHT YCTAaHOBUIT CTaBKY KyMOHa B pa3mepe
14% ropoBbix (fo cnepytowen opepTbl Yepes 9 mec.). B TeueHne nocnegHero mecsaua pegkue caenku ¢ ymarom npoxo-
AWK C [OXOAHOCTbIO 14,25 -14,53% ropoBsbix K odpepTe 10.09.2012 T,

JNlombapAHbIN BbINyCK obnuraumii bnmxainiien conocTtaBUMon KomnaHmm — Kapkage — TopryeTca Ha pbiHKe C JOXO[HO-
cTbio 13,88% roposbix npu agtopaunu 1,16 roga (npemus K kpuson OO3 — 750 6.1.).

MHBecTopam, rotoBbIM NprHMMaTb Ha cebsa puck Mpynnbl «ba3oBbili IneMeHT», Mbl peKoMeHyeM 00paTuTb BHUMaHMe Ha
obpalyatouimecsa Bbinycku obnurauymin Pycana, npegnonaratowye npemuto K kpusor OD3 nopsagka 765 6.0. MNpu 3Tom BbI-
nyckK dnemeHT JIn3unHra, Ha Hall B3rnag, AO/MKeH npegnaraTtb npemuio ot 80-100 6.n. K 6oHaam Pycana, uto cooTBeTCTBYET
NVLWLb BEPXHEN rpaHuLie MapKeTUPyemMoro Amnana3oHa. Kpome Toro, 06bsBneHHbIN anana3oH KynoHa 13,00 -14,00% ro-

[OBbIX He NpeAronaraeT NPeM1m 3a NepBNYHOE pasmelleHre K obpallatoliemycs 3aiiMy dnemeHT JlusumHr, 02.

KnioueBble puHaHCOBble NOKa3aTenu Ny6aAUYHBIX NU3NHIOBbIX KoMnaHui no MCOO-oTyeTHOCTU

3a 2011 r., MAH. py6.

AKTUBbI Kanutan Yucraa npnbouib ROAE PentnHr
B3B-Jn3nHr 182428 16 624 1888 11% —/BBB/BBB
JIK Ypancn6 27 065 2759 -2 142 -78% -/-/BB-
PTK-NIM3NHI 15 800 2538 377 15% SkcnepT PA: A
Kapkage 10 250 1773 214 12% -/-/B+
OnemeHT JIn3nHr 5882 1831 233 21% -/B/-

MICTOYHMK: OTYETHOCTb KOMMAHWIA, pacuyeTbl npOMCBﬂ3b6aHKa
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B npouecce pa3melyeHus

H/IMK, 60-04

PeiitnHrm
(Moody's / S&P / Fitch)

0O6bem ammccumn

Cpok obpalueHus / opepra /
KyMOHHbI neprog

Tun pasmelexus /
CPOKM pasmeLleHns

OpraHu3aTopbl

MpumevaHmna

MapkeTrpyemblii AnanasoH
CTaBKM KynoHa

Cnpapfbl K 6eHYUMapKam

PekomeHnpauma

Baa3/BBB-/BBB-
5 mnpga. pybnei
3ropa/2ropa/ 6 mecsaues

Book-building, popmrposaHue
KHWIM €3 1o 4 ceHTAGps.
PasmelyeHne — 10 ceHTAGpPA

WK "Tporika inanor", Fa3npom-
6aHK

8,3-8,5% (YTP 8,47-8,68%)

170 - 190 6.n. K Kpuson OD3

B03MOXHO yuacTue B BbiMycKe Mo
BEPXHEN rpaHiiLie MapKeTupye-
MOrO fiMarna3oHa

HNMK (Baa3/BBB-/BBB-) nnanupyert 3-4 ceHTa6pa nposec-
™ book building 6upxesbix obnurayuin 6O-04 obbemom 5
Mipa. pybnei. TexHnyeckoe pasmelleHne 3-neTHnx bymar no
oTKpbITON nognucke Ha ®b MMBB npefBapuTenbHO 3aniaHu-
poBaHoO Ha 10 ceHTAGPS.

Opranuzatopsbl: VK "Tpolika Auanor”, Fasanpom6aHkK.

OpuieHTWp CTaBKM 1-ro KyrnoHa obnmrayuii ycTaHoBNEH B Auva-
nasoHe 8,3-8,5% (YTP 8,47-8,68%) rogoBbIX K 2-neTHel odep-
Te.

KOMMEHTAPUI K PASMELLIEHMIO

Bbinyck npepnaraet npemutio K KpMBoWM rocbymar Ha ypoBHe
170-190 6.n. unn 15-35 6.n. K COBCTBEHHON KpuBoN. Ha Teky-
Lem pbiHKe Mbl He cynTaem npegnoxerHve HIIMK cnvwkom
WeApbIM, YUMTbIBAA 4JIVHY 3aliMa U NoTeHUuanbHble npobne-
Mbl MEeTaIlypro., CBsi3aHHbIe CO CHUXKEHMEM LieH U CNpoca Ha
UX NPOAYKLMIO B CBA3M C 3aMeAJIeHVIEM MUPOBOI SKOHOMUKM
1, B YacTHOCTK, Kntas.

BmecTe ¢ Tem MOXHO pekomMmeHAoBaTb yyacTtme B pasMelleHnmn

Mo BepXHEN rpaHuLe Avana3oHa JOXOAHOCTM B C/lyyae JIOANIbHOCTU K KpeanuTHomy pucky HJIMK, nonyuus go 35 6.n.

NPeMUN K KpUBOWM SMUTEHTA.

MO3CK, b0O-01

PeiituHrn
(Moody's / S&P / Fitch)

O6bem smmccnn

Cpok obpalueHus / odepTa /
KYMOHHbIN Nepuog,

Tun pasmelyeHuns /
CPOKM pasmeleHna

OpraHu3aTopbl

MpurmevaHna

MapkeTupyembin AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpaumsa

Ba2/BB-/—

5 mnpg. pybnei

3ropa/— /6 mecaueB
Book-building, dopmuposaHue
KHUM €5 Nno 6 ceHTABpPA.

PasmeljeHne — 11 ceHTAGPA

BTB KanwuTan n FasanpombaHk

9-9,5% (YTM 9,2-9,73%)

205 - 255 6.1. K Kpusoin OD3

pekomeHayem y4yacTBOBaTb B
BblNnyCKe OT cepeanHbl MapKeTu-
pyemMoro gmanasoHa

MO3CK (Ba2/BB-/—) nnaHupyeT 5-6 ceHTA6ps npoBecTi
book building 6upxesbix obnuraymii bO-01 o6bemom 5 mnpa.
pybneii. TexHuyeckoe pasmelleHne 3-neTHUMx Gymar no ot-
KpbiToli nognucke Ha ®b MMBB 3annaHnpoBaHo Ha 11 cel-
TAOpPA.

OpraHuzatopsbl: BTb KanuTtan n Nasnpomb6aHk.

OpuvieHTVp cTaBKM 1-ro KynoHa obnurauuii yCcTaHOBNEH Ha
ypoBHe 9-9,5% (YTM 9,2-9,73%) rogoBbix K MoraweHunio yepes
3ropa.

KOMMEHTAPWW K PASMELLEHUIO

MparicuHr npegycmaTtpmrBaeT npemuio K Kpmuson O®3 B gnana-
30He 205-255 6.M., UTO B LI€JIOM BbIMAAUT OOCTAaTOYHO UHTE-
pecHo Ha ¢oHe cnpsga 165-170 6.n. no Bbinyckam bawHedTn
(Ba2/—/BB) u JleHaHepro (Ba2/—/—). BmecTe ¢ Tem BbinycK
obnuraymin Il swenoHa Npwv glopaumm oKono 3 feT npu Teky-
e PbIHOYHOW KOHDBIOHKTYPE Pa3MecTUTb JOCTAaTOYHO COX-
Ho.

BmecTe ¢ Tem KpeguTHbili npodunb MOSCK BbIrnsguT focra-

TOYHO cusibHO. Mo ntoram 2011 r. no MCOO KomMnaHUA Nonyuuna BbipyUky B pasmepe 126,5 mnpa. py6. (+14,4%), EBITDA
- 39,7 mapa. pyb6. (+9,5%) npu pasmepe umctoro gonra 43,9 mnpa. py6. (nokasatenb unctoiin gonr/EBITDA - 1,1x). B 2012
r. KOMMAHUA OXKMZaeT pocTa JOroBOW Harpy3ku Ao 1,8x B TepmuHax unctbin gonr/EBITDA.

B pe3ynbTate, yunTbiBas NpuBeKaTenbHbIA NPANCYHT, PEKOMEHAYEM y4acTBOBaTb B BbIMYCKe CMEKYNATVBHbIM 06beMOM
OT cepefHbl MapKeTUPYemMoro AranasoHa AOXOLHOCTH.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

B npouecce pa3melyeHus

PocbaHk, 60-04

PeiitunHrm
(Moody's / S&P / Fitch)

O6bem smuccnn

Cpok obpalueHus / odbepTa /
KYMOHHbIN Nepuog,

Tun pasmelyeHuns /
CPOKM pasmeLeHna

OpraHu3aTopbl

MprmevaHna

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpagbl K 6eHUMapKam

PekomeHpaumsa

Baa3/—/BBB+

10 mnpga. py6nen
3ropa/2ropa/ 6 mecaues
Book-building, dopmuposaHue
KHUMA C 6 N0 7 CEHTAGPA.

Pa3melyeHne — 12 ceHTAGpPA

Poc6aHk

9,05-9,3% (YTM 9,25-9,52%)

250 - 280 6.1. K Kpuson OM3

PekomeHpgyem yyactBoBaTb B
BbIMyCKe 6mXe K BepXHel rpa-
HYLLe MapKeTUPyemMoro avanaso-
Ha JOXOAHOCTY

PocbaHk (Baa3/—/BBB+) nnaHuipyet B nepuog c 10:00
MCK 6 ceHTABpA no 15:00 McK 7 ceHTAGPA NpoBecTy cbop 3as-
BOK WHBECTOPOB Ha MprobpeTeHne OMpPXKeBbIX obnMrauui
cepumn BO-04 Ha 10 mnpg. pyo.

TexHMYeckoe pasmelieHne 3-neTHUX GOHAOB MO OTKPbLITON
nognucke Ha ®6 MMBbB npepBapuTenbHO Ha3HayeHo Ha 12
CEHTAbPA.

OpueHTMp CTaBKM 1-ro KyrnoHa obnvraumii yCTaHOB/IEH B Ana-
nasoHe 9,05-9,3% (YTM 9,25-9,52%) roaoBbix K 2-NeTHen
odepre.

KOMMEHTAPWW K PASMELLEHUIO

MpancyHr no HoBomy BbINMycKy PocbaHKa npegnonaraeT npe-
Muio K Kpuson OM3 Ha yposHe 250-280 6.n. nnn nopagka 10-
30 6.n. npemun K COGCTBEHHOW KPMBOW, KOTOpPas TOPryeTcs Co
cnpagom okono 240 6.n. kK O03.

[na cpaBHeHUs obnurayum roc6aHkos | awenoHa (BTB, PCXB,
IMB, B3B) Ha TeKywmii MOMeHT fatT He 6onee 160-180 6.n.
npemmm K rocbymaram.

bonee BbicOKasa foxoAHoCTb 6oHAOB PocbaHKa (npemus 60-80

6.N.) K POCCUNCKNM rocbaHKam Npu COMOCTaBUMOM YPOBHE KPeAMUTHbIX PENTUHIOB OOBACHAETCA ONaceHUAMMN NHBECTO-
POB OTHOCUTENIbHO pa3pacTaHnA eBPOMENCKOro Kpu3nca npu ganbHENWeM CHUKEHUN KPeLUTHBIX PENTUHIOB €BPONeN-
cKmx 6aHKOB. Ha TekyLmnin MOMeHT MaTepuHcKas pynna Societe Generale (A2/A/A) ot Moody's 1 S&P nmeeT penTuUHIM co
«CTabuNbHbIM» MPOrHO30M 1 «HeraTuBHbIM» - OT Fitch. Peanu3auusa gaHHOro HeraTMBHOIO MPOrHO3a B XyALUeM Cilyvae
npuBeAeT K CHUXKeHUo pentuHra PocbaHka ot Fitch go yposHsi Moody's, - Baa3, uTo AIBNSI€TCA HUXKHEN FpaHuLEen pen-
TUHIOB MHBECTULIMIOHHOW KaTeropuu.

OTMeTUM, UTO anneTUT K PUCKY Ha TEKYLLUMIA MOMEHT ABNSETCA BeCbMa CAEPXKaHHbIM — NPY pa3meLleHnn 2-NeTHEero Bbl-
nycka MHBECTOPbI MOTYT NOTpe6oBaTh JOMOSIHUTENBbHYIO NPEMUIO 3a A/VHY 3aliMa. B 3TOM Kiitoue MMeeT CMbIC/ y4acTBO-
BaTb B HOBOM BbiNycke PocbaHKa 6nvke K BepXHEN rpaHuLe MapKeTupyemMoro guanasoHa AOXOLHOCTH, YTO MO3BOAUT
nonyunTb okoso 30 6.1. npemuy K cOOCTBeHHON KprBoi 1 80 6.M. — K 06nuraumsam roc6aHkos | awenoHa.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

baHk Ypancu6b (B1/BB-/BB-) 8 15:00 mck 22 aBrycTa Hauan
Ypancu6, 05 .
cbop 3aABOK VMHBECTOPOB Ha npuobpeTeHne obnuraumin 5-i

Wood 'S/ngl’s';'TF'{'tHthV)' B1/BB-/BB- cepun obbemom 7 mnpg. py6. 3asBku npuHUManuce o 15:00
y : MCK 29 aBrycTta. TexHuueckoe pasmelleHne 5-neTHux Gymar
O6bem amnccu 7 Mnpa. pybneit oTKpbITON nognucke Ha ®b MMBB npefnBapuTenbHO 3annaHu-

poBaHo Ha 31 aBrycra.

GPE I /vodpepTa ] 5net/1,5roga/ 6 mecaues y
GSYCIRIFIE (VoL o OpraHuzatop — Ypancub Kanutan.
Book-building, popmrposaHue .
Tmzlfasn;;meH:% KHITW € 22 110 29 aBrycTa. OpueHTUp cTaBkK 1-ro KyrnoHa obnurayuii yCTaHOBMEH B Ana-
CpOKu pa3melle PasmelyeHue — 31 aBrycra nasoHe 9,35-9,85% (YTP 9,57-10,09%) rogosbix K 1,5-neTHen
odepre.

OpraHuzatopbl  Ypancub Kanutan
CraBka KynoHa ycTaHoB/eHa B pa3mepe 9,7% rogoBsbix.

MpumevaHna —
MapkeTrpyembin AnanasoH 3 o 3 o .
ERERAIRyTOHE| |=ooion o IR 9,571 0:09%) KOMMEHTAPUI K PA3MELLEHUIO
Cnpapb! k 6eHumapkam 305 -355 6.1 k kpusoit 003 BaHk Ypancub no utoram nepsoro nonyroausa 2012 roaa 3a-
PEKOMEHyeM yUacTBOBaTb B HAN 14-e MecTo Mo pa3mepy akTUBOB B P3HKMHre «MHTepdaKc-
s [l B G R (B 9 G 100». Mo MC®O-otueTHOCTM Ha 01.01.2012 r. 6aHK obnapan

HuLEe MapKeTupyemoro guanaso-

Ha RoxOAHOCTH aKkTuBamu B pasmepe 432,3 mnpa. py6b., uto B 1,5 pa3a meHbLue

aktneos HOMOC-baHka (Ba3/—/BB), ogHako BABOe MpeBOC-
xoauT akTuBbl MNeTpokommepua (Ba3/B+/—) n 3eHunta (Ba3/—/B+).

HanomHum, 1,5-neTHuin Bbinyck MeTpokommepua Obin pa3melleH ¢ KynoHoM 9,7% rofioBbIX NP NPeMnmn K KpUBoW rocoy-
mar B pa3mepe 340 6.1. (Ha TeKyLIMIA MOMEHT KOTUPOBKM Ha yposHe 100,15, YTP 9, 82%, cnpsp — 330 6.n.). HoBble rogo-
Bble Bbinyckn HOMOCa u NeTpokommepLia B MOMeHTe TOPrytoTca ¢ npemueit nopsaaka 305 6.1.; MapKeTUHT MO rofoBOMYy
60HaYy 3eHuTa uget ¢ npemmeii 315-355 6.n. [InsA cpaBHeHMs, rogoBoOM TIoMbapAHbIi BbiNyck Ypacnuob, 04 no 6ugy (99,95)
TopryeTca ¢ fOXOAHOCTbIo 8,98% npwu cnpage K OM3 B pasmepe 270 6.1.

OTMeTVM, YTO MHBECTOPbI MOTYT 3aNPOCUTb AOMOMHNUTESIbHYIO MPEMUIO B CBA3U C «HEraTVBHbIMY» MPOrHO30M MO PENTUHTY
Fitch. HanomHum, 26 utona 2012 r. Fitch Ratings nogTeepaunno JonrocpoyuHble penTtuHrn baHka n ero gouepHen CTpyKTy-
pbl, nu3nHroson komnaHum JIK YPAJICUB», Ha ypoBHe «BB-». OnHOBpeMeHHO areHTCTBO nepecMoTpesio nporHos no PO3
co «CtabunbHoro» Ha «<HeraTrBHbI». [epecmoTp nporHo3a no baHky YPAJICUB Ha «HeraTnBHbIN», MO MHEHUIO areHTCTBa,
OTpaXkaeT BO3pOCLLUEe AaBJIeHME Ha KanuTan 1 (XOTA 1 B MEHbLLEN CTeMNeH) Ha NMMKBUAHOCTb, a TakKe BO3MOXHOCTb yCU-
NeHNA AaBeHNA Ha KanuTan BBUAY cnaboro KauecTBa pAaga akTMBoB 6aHKa 1 NMoTeHLMan nepecMoTpa OLeHOK CTOMMOCTM
B CTOPOHY MOHWKEHUA.

MpuHYMana Takke BO BHUMaHMeE [OCTaTOYHO 6osbLio o6bem 3ariMa (7 mapa. pyo.), oXxngaem yBueTb pa3melleHmne Ho-
BOro Bbinycka Ypancub, 05 He HUXKe ypoBHsA pa3melleHus MeTpokommepua, BO-03 (kynoH — 9,7%, cnpag kK OO3 — 340
6.1n.). B pe3ynbTate pekoMeHyeMm y4yacTBOBATb B BbIMyCKe ONXKe K BEPXHEN rpaHuLe MapKeTUPYeMoro guanasoHa fo-
XO[HOCTU.

KnioueBble pnHaHCOBbIE NOKa3zaTenm 6aHkoB, mnpa. py6. Ha 01.01.2012 r. no MCOO-oTyeTHOCTH

MNeTpokommepuy, HOMOC-BAHK 3eHut Ypancu6b
PeituHr Ba3/B+/— Ba3/—/BB Ba3/—/B+ B1/BB-/BB-
AKTUBbI 199.7 662.1 246.7 432.3
Kanutan 28.1 75.7 23.9 50.1
YucTas npubbinb 04 12.1 25 -4.2
ROAE 1.60% 18.50% 10.90% =
H1 Ha 01.07.2011 11.80% 11.30% 12.89% 11.57%
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NTorn nocnegHunx pasmeLleHuin

Anbda-baHk (Ba1/BB/BBB-) B8 nepuog c 23 no 29 asrycra
nposen cb6op 3aABOK MHBECTOPOB Ha MprobpeTeHne Grpxe-
BbIX obnurayun cepum bO-07 ob6bemom 5 mnpg. py6. baHk co-
6upan 3anaBKM CaMOCTOATENbHO. TexHnuyeckoe pasmelleHue 3-
neTHux Gymar no oTkpbITon nognucke Ha ®b MMBB 3annaHu-
poBaHo Ha 31 aBrycta. OpveHTUp CTaBKU KyrnoHa obnurauun -
8,5-8,75% (YTP 8,68-8,94%) ronoBbix K opepTe uepes 1,5 roga.

CraBKa KyrnoHa ycTaHoBNeHa B pa3mepe 8,6% rofoBblIX.

KOMMEHTAPWW K PASMELLEHWIO

ConoctaBuMbIii Mo Atopaunn Bbinyck Anbda, 01 (1,42 ropa)
TOPryeTca YyTb HUXe HOMMHaNa oOKoso ypoBHA 99,95, uto co-
OTBETCTBYeT AOXOAQHOCTU 8,46% rofoBbIX U NPemMumn K KpnBOW
rocoymar 195 6.n. bonee kopoTkuii Bbinyck Anbda, 02 (0,8 ro-
fa) faet 190 6.n. npeMun K KpnBo rocoymar.

B pesynbTate, 6narogapa pentuHry ot Fitch Ha yposHe BBB-,
KpuBasa Anbda-6aHKa GpaKTMUEeCKn NeXUT Ha KPUBOW rocypap-
CTBeHHOro B3B-nu3uHra, BNAOTHY NPMGAM3MBLIMCG NO [O-
XOLHOCTU K 06NMraumam ocTanbHbIX rocbaHKOB C UHBECTULM-
OHHbIM YPOBHEM perTVHra, NpeAcTaBieHHbIX Ha pbiHke (BTBH,

PCXB, I'TIB), koTopble ToprytoTca ¢ npemuern kK OO3 B pasmepe 170-180 6.n. (npemuna 15-25 6.1.).

Anbda-baHk, 60-07

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem ammuccmmn

Cpok obpatieHus / odepTa /
KYMOHHbI nepuog

Tun pasmelyexmns /
CPOKM pa3meLlleHns
OpraHu3aTopbl

MpumevaHua

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Ba1/BB/BBB-
5 mnppa py6nei

3ropa/1,5ropa/ 6 mecAues

Book-building, popmmposaHue
KHUrY € 23 no 29 aBrycra.
PasmeleHne — 31 aBrycta

Anbda-baHk

8,5-8,75% (YTP 8,68-8,94%)

215 -245 6.n. K kpysor OD3

napameTpbl BbiMycKa BbIrAAAT
CMEeKYNATUBHO NPUBEKaTeIbHO
OT CepeAViHbl MapKETMPYEMOTro
[ManasoHa

HanomHum, B ntone Fitch nosbicun pentuHr Anbda-6aHka go «BBB-» ¢ «BB+» co «cTabunbHbIM» MPOrHO30M. B coobLyeHnm
Fitch oTmeuanocb, uto peiTnHr Anbda-6aHKa OTpPaXkaloT ero OOLMPHYI KIMEHTCKYID 6a3y, cepbe3Hble MPaKTUKY
yrpaBieHs, OMbIT B MPEOA0JIEHNM PbIHOUHBIX KPU3MCOB, A TakKKe COCTOAHVE OanaHca 1 onepauroHHble NokasaTenu. B
TO e BpeMms, Mo MHeHuto Fitch, pedTUHIM yunTbiBaloT BCe elle YMEPEHHYIO PbIHOYHYI0 Jonto Anbda-b6aHKka Ha pbliHKe,
KOHTPOIMPYEMOM rOCYAaPCTBEHHbBIMM BaHKaMy, BEPOATHOCTb COXPaHEHNA 3HAUUTENIbHON CTENEHN LUMKINYHOCTU B POC-
CUINCKO SKOHOMIKE 1 paboTe BaHKa, a TakkKe PUCKK, CBA3aHHbIe C onepauuamu «Anbda-rpynny.

MpancyHr o HOBOMY BbIMyCKY 6aHKa AaeT 20-50 6.n. npemny K CO6CTBEHHOM KprBoW (215-245 6.n. K OD3). B pesynbTate
CO CNeKYNATVBHON TOYKM 3PEHA HOBbIN BbiNycK Anbda-6aHKa BbIrnaanT NpUBJieKaTeNIbHO OT CepefiiHbl MapKeTPyeMo-
ro gvanasoHa. Bmecte ¢ Tem obnvraymm KpynHbix 6aHKOB |l awwenioHa BbIrnsagaT 6onee NpuBAeKaTenbHO AJiA MNOKYNKN —
HeflaBHO pa3melleHHbIl rogosoi Bbinyck HOMOC, BO-03 paet okono 305 6.n. npemun k OD3, HoBbI 6oHA 3eHunT, 09 -
315 6.n., a Bbinycku [MeTpokommepua — ¢ npemuent 290-325 6.n. K OD3.

BTB (Baa1/BBB/BBB) c 29 no 30 asrycra nposen c6op 3an-
BOK MHBECTOPOB Ha NprobpeTeHne GUPXKeBbIX obnurauuii ce-
pun BO-08 o6bemom 10 mnpa. py6. TexHuueckoe pasmelleHre
3-neTHUx Gymar no oTKpbiTon nognvcke Ha ®6 MMBbB 3anna-
HMPOBAHO Ha 4 CeHTAOpPS.

OpueHTUp cTaBKU KynoHa - 7,9-8,15% (YTP 8,14-8,4%) ronoBbix
K rogoBow odpepre.

[MTocnegHWn opMeHTUP Mo KYNoHy — 7,95% roaosbix

KOMMEHTAPUIA K PASMELLEEHMIO

MpancrHr no HoBomy Bbinycky BTB Ha ypoBHe 7,9-8,15% (YTP
8,14-8,4%) roioBbix K rogoBor opepTe npegnonaraet NpemMmto
K Kpuon OD3 Ha ypoBHe 185-210 6.n., Torga Kak cpepHuii
cnpap 06paLlaloLLMXCA BbIMYCKOB K KPUBOW rocOymar cocTaB-
nsaet 165 6.n. B pe3ynbtate dopmanbHO HOBbIV BbIMyCK AaeT
nopsaka 20-45 6.n. npemunn K CO6CTBEHHON KPUBO.

Mpy 3TOM CTOWUT OTMETUTb, UTO JIOKalbHble N MeXAYyHapoaHble
NHBECTOPbI CMOTPAT Ha KpeauTHbIN puck BTB no-pasHomy. Tak,
ecnn Ha pybneBom pbiHKe 60HAbI rocbaHkos | awenoHa (BTH,
PCXB, B3bB) TopryTca NpUMepHO Ha OAHOW KPUBOW, TO npe-

BTB, 6O-08

PeitnHrn
(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpatueHus / odbepTa /
KYMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKWM pasmeLleHns

OpraHu3aTopbl

MpumevaHua

MapkeTrpyembliii agnanasoH
CTaBKM KyrnoHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Baa1/BBB/BBB

10 mnpg. py6nen
3ropa/1,0ron/ 3 mecaua
Book-building, dopmuposarue
KHUru ¢ 29 no 30 aBrycra.

Pa3smelyeHne — 4 ceHTAGPA

BTB Kanutan

7,9-8,15% (YTP 8,14-8,4%)

185-210 6.n. K Kpuson OD3

[J1A KOHCEPBATUBHbIX MHBECTO-
POB yyacTie bnve K BepxHei

rpaHuLe AvnanasoHa BbIrAAUT

VNHTEPECHO

mus eBpoboHaoB VTB oTHocuTenbHO Kpreoi RussAgrBank coctasnset okono 120 6.n.
B 3TOM Kntoye anA KOHCePBATMBHbIX MHBECTOPOB MOXKHO PEKOMEH0BATb CMEKYNATMBHOE yyacTue B HOBOM Bbinycke BTH
6nXKe K BEPXHEN rpaHnLEe MAapKeTMPYEMOro Arana3oHa. [ns 6onee WPOKOro Kpyra MHBECTOPOB pekoMeHayem obpa-
TUTb BHUMaHVE Ha KayecTBeHHbIN |l 3lenoH 6aHKOBCKOro cermeHTa, rae HoBble Bbinyckn HOMOCa, 3eHuTa, MeTpokom-

mMepua gatot ot 300 6.n. npemnmn K KpuBom rocoymar.
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PECO-lapaHtua (—/BB+/—) nnanupyet B 10:00 mck 30
PECO-TapaHTus, 01 aBrycta HauyaTb c60p 3afBOK MHBECTOPOB Ha NpuobpeTeHue

PeiiTiHrn obnurauyun 1-n cepum obbemom 5 mnpg. py6. TexHuyeckoe
Moody's / S&P /Fitch) oot/ — " A
(Moody's itch) pa3meuleHne 10-neTHUX obnuraumii No OTKPbLITON MoAnucke
O6bem smmuccun 5 MApg. py6neit Ha ®b MMBbB 3annaHnpoBaHo Ha 3 ceHTAOpPA.

Cpok o6palieHus / odepTa / OpraHuzaTop: PainddaiizeHbaHK.

. 10 net/2ropa/ 6 mecsues
KyMOHHbIN neprog

OpuvieHTUp CcTaBKM 1-ro KyrnoHa obnurauuii npefBaputenbHO
Tun pasvewennn /  Dookbuilding, bopumposative yctaHosneH B AnanasoHe 9,4-9,8% (YTP 9,62-10,04%) ronoBbix

KHury ¢ 30 aBrycra. K 2-neTHeil odepTe.

CPOKM pa3meLlleHns
P P 4 PasmelyeHne — 3 ceHTAGPA

CraBKa KyrnoHa onpeaeneHa B pasmepe 9,4% rofoBbix.

KOMMEHTAPWW K PASMELLEHWIO

OpraHuzatopbl  PainiddarizeHb6aHKa

MpumevaHna —
§ PECO-TapaHTua (S&P — «BB+») — ueTtBepTtaa B Poccun cTpa-
MapKET”pye“c"Tb;';fm”i;ﬁx: 9,4-9,8% (YTP 9,62-10,04%) X0Bas KOMMaHuA no obbemy CTpaxoBbix c60pos B 2011 T.
KomnaHusi pacnonaraet BTOPOW Mo BenynHe CTPaxoBoW ce-
Cnpapap! k 6enumapkam 285 -330 6.n. k kpnsoi 003 Tblo B Poccuu, BKovatowwein 20 TbiC. aKTUBHBIX CTPaXOBbIX
pexomermau  TPAHCHHT SBTIARUT pocTaroso 222-”03. prI'IHEVILLIJ<I/IMI/I BVIJJ,?MVI CTanOBaHI/IFIO B CprKType_
arpeccusHo poB asnatoTca Kacko (42%) n OCATO (21%). KoHTponu
pyowmmm akumoHepamu Komnanum (54%) ABnAOTCA ee OCHO-
Batenn — Cepren n Hukonan CapkmcoBbl. 43% KomnaHum

NPUHAZNEXUT MexayHapoaHou ctpaxosoit rpynne AXA (AA/Aa3/AA-), N°2 B Mupe no ob6bemy CTpaxoBbix COOPOB.

Cpepn BaXKHbIX MOMEHTOB KpeauTHoro npoduna PECO-TapaHTUs Mbl 0OTMevYaeM nnaHbl KoMnaHuy no nprobpeTeHnto
nakeTa akuymi BoeHHo-cTtpaxoBoi komnaHum (BCK) B pasmepe 25% + 1 akuyuA. JanbHenwme nnaHbl MOryT BKAOYaTb Npu-
obpeTeHne KoHTponbHoro naketa BCK. Caenka 6yaeT yactnuHo duHaHcmpoBaTtbca EBPP npu nomowm yxe BblgaHHOro
«PECO-TapaHTuu» KpeauTa B pasmepe $110 MiH., KOTOPbINX, Kak oXngaeTcs, Oynet KoHBepTUpoBaH B akuumn BCK B npo-
Lecce ee npuobpeteHusa «<PECO-FapaHTmen».

MpalicuHr gebioTHOro Bbinycka obnurauyun PECO-TapaHTua (YTP 9.62 — 10.04%, odepTa yepes 2 roga) npeanonaraet
npemuto K Kpreoli OM3 B pazmepe 285-330 6.1., UTo GaKTUYECKM COOTBETCTBYET NPEMUN HELABHO Pa3MeLleHHbIX BbiMyC-
KOB 06nmMraumin KpynHoix 6aHkoB BToporo swenoHa: HOMOC-baHka cepun BO-03 (YTP 9.36%, odepTa 1 rog, npemus K
O®3 — 305 6.n.), baHk 3eHuT cepum 06 (YTP 9,41%, odepTa 1 rog, npemus K OO3 — 310 6.1.).

Takke Mbl obpallaem BHYMaHWe Ha UAyLWMIA MapKeTUHT BbiNyckoB obnuraunin baHka 3eHut cepum 09 (YTP 9.41-9.62%,
odeprta 1 rog, npemua Kk OO3 — 315-335 6.n.) u MeTpokommepu cepum BO-3 (YTP 9.73-10.51%, odepTa 2 roga, npemus K
O®3 — 298-376 6.1.).

PECO-TapaHT1A No ypOBHIO KPeAUTHbIX PENTUHIOB Ha ofaHy-ABe cTyneHn npesocxognt HOMOC-baHk, baHk 3eHuT, baHk
MeTpokoMmepLi. B To e Bpems CyLiecTBeHHO ycTynaeT no Maclitabam 61sHeca yKkasaHHbIM 6aHKaMm (CM. Tabaunuy Huxe).
Ha Haw B3rnag, kpeauTHbili puck PECO-TapaHTiA 1 ypoBEHb JOXOAHOCT O6NMrauuii JOSKeH OblTb 6oniee NPUONMKEH K
KPVBOW [OXOOHOCTU CcpefdHunx 6aHKkoB BToporo swenoHa: OTIM baHk, Kpeant EBpona baHk, Kb BocTouHbln, KoTopble
npegnonaratoT npemuio K OP3 nopagka 430-450 6.n.

Takum o6pa3zom, npegaraemMblii NPANCUHT Mo AebTHOMY BbinycKy PECO-TapaHTUsi CMOTPUTCA HEUHTEPECHO.

KnioueBble prHaHCOBbIE NOKa3aTeNn SMUTEHTOB, MiIpA. Py6. Ha 01.01.2012 r. no MCPO-oTYETHOCTH

FaPpEai?-Mﬂ KED OTIT Bark ® ?-I(IZICVIT o I'IeTp::::n(Mepu H(B):,AV:-?KC-
PetuHr —/BB+/— Ba3/—/BB- Ba2/—/BB B1/—/— Ba3/B+/— Ba3/—/BB
AKTUBDI 83,9 97,88 116,91 137,12 199,7 662,1
Kanutan 15,0 15,99 19,93 16,21 28,1 75,7
YucTasa npubbinb 3,6 2,77 5,46 4,61 0,4 12,1
ROAE 24,5% 18,2% 31,7% 34,4% 1,6% 18,5%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bonrorpapg (Ba3/—/—) 24 aerycra ¢ 10:00 mck go 14:30 mck
nposoauT book building obnurauynin 34006 o6bemom 1 mnpa.
py6. TexHnueckoe pasmelleHne Gymar 3aniaHMpPoBaHO Ha 29
aBrycra.

OpraHuzatopsl: VIK "Tporika Juanor”, bantuHBecTOaHK.

OpwueHTMp cTaBKkM 1-ro KyrnoHa obnuraumin ycTaHOBNEH B Ana-
na3soHe 9,4-9,8% rogoBbiX.

boHAbl MMeloT amopTU3aLMOHHYI0 CTPYKTYpY MOralieHusa: no
20% OT MUX HOMMHANa racuTca BMecTe ¢ BbinsaTon 4-ro,7-ro, 11-
ro, 15-ro n 20-ro KynoHos. [llopaLua BbiMyCKka COCTaBUT OKOJO
2,45 nert.

CraBka 1-ro KynoHa 6oHaoB Bonrorpana - 9,67%

KOMMEHTAPUIN K PASMELLIEHWIO
— — — — — |

Mo pa3mepy Grogxeta ¢ goxogamu B 2011 r. B pasmepe 14,3
mnpa. py6. Bonrorpag yctynaet HoBocnbupcky (—/BB/—)
(33,9 mnpg. py6.), BbINMyCK KOTOPOro TakKe MapKeTMpyeTcs Ha
pbiHKe. [pu 3TomM napameTpbl 6logxKeTa Bonrorpaga n Xakacum

Bosrorpaa, 34006

PentuHrn

(Moody's / S&P / Fitch)

0O6bem smmuccnmn

Cpok obpatleHus / odepTa /

KYMOHHbI nepuog

Tun pasmelyermnsa /
CPOKM pasmeLleHns

MapkeTun

OpraHu3aTopbl

AmopTu3auyms

pyeMbIl7I AnanasoH
CTaBKW KyMoOHa

Cnpapbl K 6eHUMapKam

PekomeHpauus

Ba3/—/—
1 mnpg. pybnei

5 net / —/ 6 mecaueB

Book-building, dopmuposarue
KHWIW C 24 aBrycra.
Pa3melyeHne — 29 aBrycta

WK "Tporika uanor",
banTtuHBecT6aHK.

no 20% B gatbl BbinnaT 4-ro,7-ro,
11-ro, 15-ro 1 20-ro KynoHoB

9,4-9,8% rogosbix

240-280 6.n1. K KprBon OD3

yuacTyie B BbiMyCKe HTEPECHO OT
cepefuHbl MapKeTNpPyeMoro
[manasoHa

(—/—/BB-) BbIrNAAAT NPaKTUYECKM MAEHTUYHO, YTO OTPAKAET OLMHAKOBBIV YPOBEHb KPeLUTHbIX PENTUHIOB.

HanomHum, Bbinyck Xakacua, 34002 B Hauane aBrycrta Obin pa3mMeLleH ¢ KynoHom 9,2% npw gropauum 2,08 roga, uto co-
OTBETCTBYET NPEMUU K KPUBOW rocOymar B pasmepe 250 6.n. Ha Tekywmin MOMeHT Bbinyck Topryetcs no 100,2 ¢ npemuen

K KpriBOW rocbymar B pasmepe 260 6.1.

OTmeTVM, UTO MparCUHT MO HOBOMY BbIMyCKYy Bonrorpaaa npegnaraet nopsagka 240-280 6.n. npemun K kpusort O®3 npwm
aopauun 2,45 ropa. Mpu 3Tom Hebonbliol 06bem BbinycKa (1 mapg. py6.) 1 KOPOTKUIA CPOK HaMOSHeHNA KHUMM (3a 4,5
Yyaca) MOryT FOBOpPUTb O MOTEHLUMANIbHO HU3KOW NIMKBUAHOCTU BbiNyCKa Ha BTOpPUYKe. BmecTe ¢ Tem, Ha Hall B3rnAg, yva-

CTne B BblMyCKe T. Bonrorpa,q BbIrNAAUT NHTEPECHO OT CcepeanHbl MapKeTpyemMoro nana3soHa.

KnioueBble noKasaTeny ncnonHeHuio 6iogxeTta pervoHoB 3a 2011 r. v gaHHble No gonry Ha 01.06.2012r.

Xakacus Jlnneukas o6n. Yysaluma Bonrorpapa HoBocubupck
PentuHr —/—/BB- —/BB/— Ba2/—/— Ba3/—/— —/BB/—
Loxopnbl, mnpg py6. 15.6 30.9 32.6 14.3 33.9
Pacxopbl, Mnpg py6. 18.2 304 343 14.7 36.9
Oedwnuunt, mnpg py6. -2.6 0.5 -1.7 -0.3 -2.9
Jonr, mnpg pyo. 3.9 8.6 5.8 3.8 8.1
Honr/CobcTB. nox 38% 56% 31% 43% 38%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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NTorn nocnegHunx pasmeLleHuin

PeitnHrm
(Moody's / S&P / Fitch)

O6bem ammccmm

Cpok obpatyeHus / opepta /
KYMOHHbIN nepuop

Tun pasmelerus /

CPOKWN pa3smMmelleHunsa

OpraHu3aTopbl

MprmevaHna

MapkeTnpyembin AnanasoH
CTaBKM KyrnoHa

Cnpapfbl K 6eHUMapKam

PekomeHnpaumsa

Ba3/—/B+
5 mnpg pybnei

3ropa/ 1ropn/ 6 mecsaues

Book-building, popmrposarue
KHUIY € 14 no 24 asrycTa.
PasmelyeHne — 29 aBrycta

BbaHk 3eHuT

9,20 — 9,40 % (YTP 9,41 — 9,62%)

315-335 6.n. K kpuBoit OD3

BbIMYCK BbIMIAAUT UHTEPECHO OT
cepeaviHbl MapKeTupyemoro
[Mnana3soHa JOXOAHOCTU

robymar B LUMPOKOM Arana3oHe 300-375 6.n.

baHk 3eHuT (Ba3/—/B+) 14 asrycta B 14:00 MCK OTKpbiN
KHUTY 3afBOK MHBECTOPOB Ha MpuobpeTeHne obnuraumii 9-n
cepuv Ha 5 mnpg. pyo.

OkoHuaHue npuema 3asaBok — B 16:00 mck 24 asrycta 2012
roga, pasmelleHne — 29 aBrycra.

OpraH13aTopoM BbICTYMNaeT cam BaHK.

OpwueHTnp no craBke KynoHa — 9,20 — 9,40 %% (YTP 9,41 —
9,62%) ropoBbIx K odpepTe vepes 1 rop.

CraBka ycTtaHoBfeHa B pasmepe 9,2% rogosbix.

KOMMEHTAPWW K PASMELLEHWIO

OpUeHTMPOM MO MPANCKHIY AN1IA HOBOTO BbiMyCKa 3eHnTa Mo-
eT ObITb HeflaBHO pa3meLleHHbIli 6oHg HOMOC, BO-03 ¢ ky-
noHoMm 9,15% rogoBbIX, KOTOPbIN Cervac TOPryeTca No HOMMU-
Hany npwu cnpage K kpusot OM3 315 6.n.

baHk [MeTpokommepL, Ha TEKYLUMA MOMEHT MapKeTUpyeT CBOU
BbINYCKU C opepTolt yepe3 1,5 n 2 roga c npemmen K Kpneom

MpaincuHr 3eHnTa (KynoH 9,2-9,4%, YTP 9,41-9,62%) npepnonaraet npemuto K OO3 B pasmepe 320-340 6.n. unu 5-25 6.n.
npemun K HOMOCy. Ha Haw B3rnag, npemus ot 15 6.n. HoBoro Bbinycka 3eHnta K HOMOCY BbIrnaguT cnpaBeinneon,
oTparkas MaclTabbl 6usHeca HOMOCa (13 mMecTo no YMCTbIM akTMBaM NPOTMB 26 y 3eHrTa) Npy OQHOBPEMEHHOM Hanu-
UMM PUCKOB YXYJLIEHUA KPEAUTHOIO KayecTBa NocieHero B CBA3M C BO3MOXHbIM c/insiHMeM ¢ baHkom OTKpbiTre.

B pe3ynbraTe, ydyactme B pasmMelleHnn oT cepefHbl MapKeTUpyemMoro aranasoH BbirAaNT BNOJIHE NHTEPECHO.

KnioueBble ¢pnHaHCOBbIe NOKa3zaTenn 6aHkoB, Mnpa. py6. Ha 01.01.2012 r. no MCOO-oTuyeTHOCTH

MNeTpokommepy HOMOC-BAHK 3eHut
PenTtuHr Ba3/B+/— Ba3/—/BB Ba3/—/B+
AKTMBbI 199.7 662.1 246.7
Kanutan 28.1 75.7 239
YucTtas npubbinb 0.4 12.1 25
ROAE 1.6% 18.5% 10.9%
H1 Ha 01.07.2011 11.8% 11.3% 12.89%
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

Hwxeropopckaa obnactb (—/—/BB-) nnanupyer 29 as- p
rycta 2012 ropga pa3smMecTuTb OONMUraLVOHHBIA 33aeM cepumn Huxeropoackas 062., 34008

34008 Ha 8 mnpa. pyb. co cpokom obpalyeHua 5 ner. Peiitubrn _ op
(Moody's / S&P / Fitch)
OpueHTUP MO KynoHy HaxoauTcAa B gmanasoHe 9,75 — 10,05%
(YTM 9,92 — 10,23%) rOAOBbIX. O6bem smuccum 5 mnpa. pybnei
Jiopauws Bbinycka cocTaenseTt okoso 3,53-3,51 roga. Cpok obpatuenun/ ogepral| o/ y6ecqian

KYMOHHbI nepuog,
KHura 3aABOK Ha NMokynky 6ymar 6ygeTt oTkpbiTa ¢ 22 no 23 aB-

rycta. OpraHmnsatopom 3anma BbicTynaeT baHk Coto3. Tun pasmellerms /
CPOKM pa3MeleHuna

Book-building, dopmmposaHune
KHUIY € 22 no 23 aBrycTa.
CraBKa nepBoOro KyrnoHa GyneT ycTaHOBMeHa Mo pe3ynbTaTam PasmeleHne — 29 asrycra
O6yKObMnauHra. 2-6 KyrnoHbl NPU3HATCA PAaBHbIMY NepBoMy; 7-8
KYMOHbl MPU3HAIOTCA PaBHbIMK NepBoMy 3a BbiueTom 0,2% ro-
JoBbIX; 9-10 KynoHbl MPU3HAOTCA PaBHbIMY MEPBOMY KYMOHY B AaTbl BbINNAT: 6-T0 KynoHa —
3a BblueToMm 0,4% rOLOBbIX. AmopTtusayma  20%, 8-ro kynona — 40%, 10-ro
KynoHa — 40%

9,75-10,05% (YTP 9,92 — 10,23%)

OpraHusatopbl  baHk Coto3

CraBKa KyrnoHa ycTaHoBNEeHa B pa3mepe 9,85% rogoBbix. MapKeTupyeMblii inanasoH
CTaBKW KyMnoHa

KOMMEHTAPUI K PA3MELLEHMIO Cnpaabl K 6eHumapkam 250 -280 6.1. K Kpusoin OD3

o Yyactue B BbIMyCKe NHTepPEeCHO

Hoxopbl 6lopkeTa Huxkeropogckon obnactu 3a 2011 rog co- PeKOMEHAALMA  HaXe NO HIDKHEIA FPaHILLe MapKe-
cTaBunm 96,5 mnppa. py6. Mo cpasHeHuto ¢ 2010 rogom OHW Bbl- TMPYEMOro AnanasoHa

pocnn Ha 11,4 mnpa. pyb. unu Ha 14%. Pacxofbl coctaBunu

101,8 mnpga. py6. (+ 9% r/r). HecmoTpAa Ha onepexatoLee BOCCTaHOBNEHME [OXOLO0B, OloaxKeT Huxeropogckon obnactu
nmeeT fedULNTHBIN XapaKTep, YTO 00YCNaBANBaAET POCT NOTPEOHOCTM B 3aMMCTBOBaHUAX. [Jonr obnactu Bbipoc ¢ 19,6
MIIPA. py6. Ha koHel, 2009 1. go 31,1 mnpa. py6. Ha 01.07.2012 r. B Tekywwem rogy 3akoH o 6ogkeTe Huxeropognckon o6-
nactv npegnonaraet gepuunt 10,8 Mipg. pyob. 1 yBennyeHue BepxHel rpaHnLbl gonra fo 47,7 mapa. py6. nnm go 65% ot

COBCTBEHHbIX OXOA0B.

Mpu NO3NLMOHNPOBAHUN HOBOFO BbiMycka obnuraunin Huxeropogckon obnact Mbl obpallaem BHUMaHKe Ha UTOru no-
CNefHUX NepBUYHbIX pPa3MeLLeHN CONOCTaBMMbIX MO KPeaUTHOMY KauecTBy pervoHoB (Camapckas obn., benropopckasn
061., fipocnaBckas 0671.), KoTopble Npownu ¢ npemuen kK OO3 nopsaka 210 — 240 6.n. Ha BTOpnYHOM pbiHKe obnnrayum
Hwxeropopackoi obnact GpakTUuecky TOPrylTCsa Ha YPOBHE KPUBOW [OXOLHOCTU KPYMHbIX PEFVIOHOB C PENTUHIOM
«BB+», npegnonaratoueit npemuto K OO3 nopagka 150 6.n.

OO6bABNEHHbIN OPUEHTUP AOXOAHOCTU MEPBUYHOrO pasmelleHns obnuraumii Hukeropopckon obnactu cepum 34008,
npegnonaraeTt npemuio K Kpreol goxogHoctn OM3 B pasmepe 250-280 6.M., UTO, Ha Hall B3rNAL, B 4OCTaTOYHOW Mepe
KOMMEHCMpYeT PUCKU POCTa JONITOBON Harpy3Ku pernoHa. MNokyrnka HOBOro BbiMyCKa MHTepecHa Aake Mo HVBKHEN rpa-
Huue.

KnioueBble NokasaTeny ucnonHeHuio 6iogxeTta pernoHoB 3a 2011 r. U AaHHble No gonry Ha 01.06.2012r.

Xakacus ﬂuggﬁt(aﬂ Uysawns ﬂpo?;:CKaﬂ Eeﬂr(())%(;{lCKaﬂ HVI)Ker(:)é::nCKaﬂ CaM:&c.Kaﬂ
[oxonbl, Mnpg py6. 15.6 30.9 32.6 42,8 67.4 96,5 104.7
Pacxopbl, Mnpg pyo. 18.2 304 34.3 441 69.4 101,8 119.0
Ledviumt, mnpg py6. -2.6 0.5 -1.7 -1,3 -1.9 -5,3 -14.3
Lonr, mnpg py6. 3.9 8.6 58 13,9 20.7 31,2 34.1
Honr/CobcTB. fox 38% 56% 31% 41% 43% 44% 40%
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AlpocnaBckasa obnactb (—/—/BB) B 11:00 mck 20 aBrycra SRR EER SRR, 30
Hauan cbop 3aABOK MHBECTOPOB Ha MprobpeTeHe 3-NeTHYX 06- I ———
PentuHrn

nvraunn cepum 3401u1 obbemom 3 mnpg. pyonen, I'OBE)pVITCFI B (Moody's / S&P / Fitch) —/—/BB
matepuanax VK «Tporika Auanor» (TROY), opraHusytoLlein caenky.

O6bem smuccun 3 mnpg. pyonei
3aaBKkM npuHumanucb go 15:00 mck 21 aBrycra. TexHuyeckoe pa. by

pasmeLleHne 3-neTHUx Gymar Mo OTKpbITOn nogrnvcke Ha Ob Cpok obpatuenus / odepra /

KYMOHHbI nepuo MO — 2 e
MMBE 3annaHnpoBaHo Ha 24 aBrycTa. y proR

Book-building, popmmposaHue
KHUrun ¢ 20 no 21 asrycra.
PasmelyeHne — 24 aBrycta

Tun pasmelyexmns /

OpvieHTUp CcTaBKK 1-ro KynoHa obnvraumin yCTaHOBEH B nana-
CPOKM pa3smelleHna

30He 8,75-9,15% (YTM 8,83-9,25%) rogosbix. CTaBKU 2-4-r0 Kyno-
HOB MpVIPaBHeHbI K CTaBKe 1-ro, CTaBKM 5-8-ro KynoHoB OyayT Ha
0,25% Hnxe, cTaBKM 9-12-ro KynoHoB — elwe Ha 0,5% Huxe.

OpraHu3aTtopbl  Tpowka [Juanor

no 30% B 9-10 KyroHbl, OCTaB-
[opauys Bbinycka COCTaBUT NpUMePHO 2,37 roga. AMOpTM3auMsA  WAACA YaCTb — NpPYi NOralleHn
TpexneTHre 6OHAbI UMEIOT KBapTasibHble KYMOHbl U aMopTM3aLm- Gymar

MapkeTrpyemblii ArianasoH
OHHYI0 CTPYKTYpPY NoraLlueHus.

8,75-9,15% (YTM 8,83-9,25%)
CTaBKN KyI'IOHa
CraBka KynoHa ycTaHoBfeHa B pa3mepe 9,1% (YTM 9,2%) rogo-

BbIX.

BbIMYCK BbIFIAANT UHTEPECHO
KOMMEHTAPUI K PA3MELLIEHWIO PekomeHfauma  nuvwwb MO BEPXHEN rpaHuLE Maap-

KeTupyemoro anarnasoHa
Mo ypOBHIO KpeaunTHbIX PUCKOB fipocnaBcKkan 0651acTb CpaBHU-
Ma ¢ benropoackoi o6s., Yysawuei, Jiuneukon ob., KoTopble pa3mectun obnurauyum B uione-aBrycte 2012 r. YkaszaH-
Hble PEernoHbl UMeIOT 6/IN3KNI YPOBEHb KPeaUTHbIX PENTUHIOB, MaclITabbl SKOHOMMKM 1 YPOBEHb fosra (CM. Tabnuyy).

Cnpapbl K 6eHumapkam 185 — 225 6.n. K kpusoii OD3

MocnepHvie nepBrYHbIE pa3melleHna obnurauuii CpaBHYBaeMbIX PEFMOHOB MPOXOAUNN C JOXOAHOCTbIO B AMana3oHe
8,88 -9,20% rofoBbix (B 3aBMCMMOCTM OT AOpaLum), YTo npeanonarano npemuto K Kpreowm goxogHoctn OM3 B pasmepe
ot 210 6.n. Mocne BbIxoAa Ha BTOPUYHDBIV PbIHOK ByMaru ToprytoTca 61M3Ko K HOMUHaNy.

Taknm o6pa3om, yyacTve B MEPBMYHOM pasmelleHnmn obnvrauunin ApocnaBckor 06nacTyi BUANTCA MHTEPECHbBIM NHLLb NO
BEPXHEW rpaHunLLe MapKkeTMpyemoro AnanasoHa.

KntoueBble nokasatenu ncnosiHeHuto 6roaxeTa pernoHos 3a 2011 r. 1 gaHHble no gonry Ha 01.06.2012 .

XaKacns ﬂl/lg:ﬁt(aﬂ quaI.IJI/Iﬂ CMHg:’(;(-:K ﬂpo?:;CKaﬂ Benr(:)%(;}‘lCKaﬂ CaMoag-lc‘Kaﬂ
PeTuHrmn —/—/BB- —/BB/— Ba2/—/— | —/BB/— —/—/BB Bal/—/—  Bal/BB+/—
Loxopnbl, mnpg py6. 15.6 30.9 32.6 33.9 42,8 67.4 104.7
Pacxopbl, Mnpg pyo6. 18.2 304 34.3 36.9 441 69.4 119.0
LednunTt, mnpg py6. -2.6 0.5 -1.7 -2.9 -1,3 -1.9 -14.3
Jonr, mnpg pyo6. 3.9 8.6 5.8 8.1 13,9 20.7 34.1
Nonr/CobcTs. fox 38% 56% 31% 38% 41% 43% 40%
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c = £0.02 W EO.03 baHk «lMeTpokommepu» (Ba3/B+/—) 21
aBryCTa 32KpH KHITY 32ABOK Ha 2 BHINYCKa

~ Peiitunry Ba3/B4/— obnuraymin — bO-02 Ha 3 mnpa. py6. n BO-
(Moody's / S&P / Fitch) 03 Ha 5 mnpa. py6.
O6bem smuccumn 3 mnpa. pybnei 5 mnpg. py6neit OpueHTMp cTaBku 1-ro KynoHa 6oHa0B BO-

- (o)
Cpok obpalleHus /uod)epTa/ 3 roma /1,0 ron/6 mecaLies 3roma/ 15 rona/ 6 Mecaues 02 6bin ycTaHOBNEH B ;u/lanasoHve 9-9,4%
KyMNOHHbIN neproA (YTP 9,2-9,62%) rofoBbix K rofoBoi opepTe,
Tun pasmeltenna/  Book-building, opmmposaHue kHurm ¢ 15 no 21 aBrycra. 60HA0B 50-03 — 9,5-9,9% (YTP 9,72-10,14%)

CpPOKM pa3melyeHnsa  Pa3melleHne — 23 aBrycra. .
B B B B v rogoBbix K 1,5-netHen od)epTe. OpI/IeHTI/Ip

OpraHusatop BaHk «lleTpokommepuy» CTaBKM 1-ro KynoHa obnurayuiin cepuu 60-02
yCTaHOBNeH B pAmanasoHe 9,25-10% (YTP

Mpumerianis - 9,46-10,25%) rogosbix, 50-03 — 9,5-10,25%

Y - [0)
MapKeT“pye“c"Tbgg fm"'ixf;: 9-9,4% (YTP 9,2-9,62%) 9,5-99% (YTP9,72-10,14%) (Y TP 9,73-10,51%).
- J— V)
295 — 335 6.1, k KpUBOA 320 — 360 6.1, k KpyBO Mo Bbinycky BO-02 cTtaBka KynoHa 9,2%,
Cnpaabl k 6eHumapkam oo o003 no Bbinycky 60-03 — 9,7%..

PekoMeHaaLVA Yyuactne NHTEPECHO OT CepefnHbl MapKeTnpyemoro KOMMEHTAPMM K PA3MELL|,EH|/”O
AnanasoHa 1 Bbllle

baHk  «[leTpokommepuy» no  MCOO-
oTueTHocTM Ha 01.01.2012 r. obnagan aktmeamu B 200 mnpga. py6., uto 6onee uem B Tpy pasa ycTynaeT Maclutabam 6usHe-
ca HOMOC-BAHKa. MNMokasatenn obecneuyeHHOCTM COOCTBEHHBbIM KanuTanomM baHKa HaxogATcAa Ha NpriemMIeMoM YpPOBHeE
(HopmaTtum H1=11,8% Ha 01.07.2012 r.). Cpean cnabbix cTOpoH baHKa Mbl OTMeuYaeM HU3KUIA YPOBEHb MPUObITLHOCTY,
006yCnoBfeHHbIV NpeobnafaHnem Ha 6anaHce KOPNopaTMBHbIX Kpeautos. KpeanTbl Gr3nyeckm nnuam CoCTaBnsioT BCe-
ro 9,3% ot KpeauTHoro noptdena. TakxKe Mbl OTMeUYaeM Clabyto JUHAMUKY POCTa akTMBoB — Bcero 10% 3a 2011 r. no
CpaBHeHNIo € 23% B LIeNTOM Mo 6AHKOBCKOMY CEKTOPY.

Mpu ueHoobpa3oBaHUN ABYX HOBbIX 3aIMOB Mbl OOpalllaeM BHUMaHMe Ha HaxoAAWmMAcA B obpalleHnn Bbinyck obnura-
unn baHk «leTpokommepLy» cepumn BO-1. MocnegHue caenkn ¢ 6ymaroi npoxoaunu npu goxogHoctu 8,98 -9,60% rogo-
BbIX K odpepTe 11.09.2013 r. Boinyck Obin pa3meLleH B MapTe TEKYLLero rofa co cTaBkom KyrnoHa 8,90% roposbix (odepTa
yepes 1,5 roga) c npemuer 265 6.n. K kpusoi OP3.

YyacTue B [IByX HOBbIX Bbifyckax baHka «[leTpokommMepLy», NO HalleMy MHEHWUIO, UHTEPECHO OT CepeAnHbl MapKeTupye-
MOrO fiManasoHa 1 Bbile. [laHHbIN ypoBeHb byaeT npeanonaraTe npemuto oT 25 3a nepBrYHOe pa3melleHune. bonee Bbl-
COKUI YpOBeHb CTaBKM KyrnoHa no 6oHAam baHka «[leTpokommepL» Mo CpaBHEHUIO C HEAABHO Pa3MeLLeHHbIM 3aliMOM
HOMOC-BAHKA cepun BO-3 (YTP 9.36%, odepTa 1 rog, npemus k OD3 280 6.1.) BbIrAZMT BNOJIHE ONPaBAAHHO, YUNTbI-
BasA pa3HuLy B MaclTabax 6r3Heca 1 ypoBHe KpeaUTHbIX PEeNTUHIOB OpraHu3aLuii.

MCI baHnk (Baa2/BBB/—) B 11:00 mck 15 aBrycra Hauyan

cbop 3aABOK MHBECTOPOB Ha MpuobpeTeHne obnuraumin 2-i
cepun obbemom 5 mnpa. py6. KHura 3akpbisaetca B 16:00 mck PerTARMY

16 aBrycta. TexHuyeckoe pa3smelyeHve 10-neTHUx Gymar no (Moody's / S&P / Fitch) R =
oTKpbITON nognucke Ha ®5 MMBB npefBapuTenbHO 3annaHm-

pOBaHO Ha 23 aBrycra.

O6bem amuccun 5 mnpa pyoénen

. . Cpok obpatieHus / odepTa / 10 /2 /6
OpraHuzatopbl: PaiiddarizeHbaHk, MasnpombaHk n BIb Kanutan. KyMOHHbIiA NepUog HIEIYEAICAAVOIMECHLIED

OpueHTup no craBke KynoHa — 9,2%-9,3% (YTP 9,41-9,52%)
rofoBbIX K 2-nieTHel odepre.

Book-building, dopmumposaHune
KHurm ¢ 15 no 16 aBrycra.
PasmelyeHne — 23 aBrycta

Tun pasmelexus /
CPOKM pasmeLleHns

HoBbIn opreHTUp No KynoHy — 9,2% rogosbiX.

PaiidpdaiizeHbark, FasnpombaHK v
CraBKa KynoHa yctaHoBneHa B pasmepe 9,2% rofiosblx. OpraHnsaTopbi BBBdI)(d;nMTan ?

KOMMEHTAPUIA K PASMELLEEHMIO MpumevaHua  —

. MapkeTupyembii gnanasoH  9,2%-9,3% (YTP 9,41-9,52%)
MpancmHr HoBoro 2-neTHero Bbinycka 100% poukm B3ba cTaBKW KynoHa  NEW: 9,2% (YTP 9,41%)

(BBB/Baa1/BBB) Ha ypoBHe 9,2%-9,3% (YTP 9,41-9,52%) rogo-
BbIX Mpejnonaraet NpeMuto Ha ypoBHe 265-275 6.M. K KprBoW
O®3 nnu nopsapgka 75-85 6.M. K KPMBOWM OXOQHOCTU O6NMraLmnii napameTpbl BbiNycKa BbIALAT

, P
APYroii AOUKM rockomnanuy — B3B-nn3uHra (—/BBB/BBB). CKOMEHAAUMA - nBnekaTenbHo

Cnpapfbl K 6eHUMapkam 265 -275 6.n. K Kproit 003

OTtmeTnMm, uto AeboTHbIN Bbinyck MCI baHk, 01 6bin pa3melleH

B KOHLle MapTa T.I. C KynoHoMm 8,7% npw 2-netHeli odepTe ¢ npemueln okono 35 6.n. kK obnuraumam B3b-nu3uHra. Ha Te-
KYLLMIA MOMEHT JaHHbIN BbINyCK AaeT nopagka 45 6.n. npeMun K nM3nHroow goukn B3ba, oiHaKo CTOUT OTMETUTb HEBbI-
COKYI0 NMKBUAHOCTb Bbinycka MCT1, 01.

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
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B uenom npemua nopsaaka 75 6.n. K 6oHaam BOb-nn3uHra BbIrNALWMT AOCTaTOYHO UHTEPECHO Y KOMMEHCUPYET PUCKM He-
BbICOKOW JINKBMAHOCTK, @ TaKXKe ANMHbI 3aiMa (B TeKyLLen PbIHOYHON KOHbIOHKTYpe NHBECTOPbI 6onee OXOTHO Nprobpe-
TaloT 6onee KopoTKre 6oHabI ¢ gtopaument 1,0-1,5 roga).

3ancnbkombaHK (—/B+/—) B 12:00 mck 13 aBrycra Hauasn
3ancnbkombark, b0-02 cbop 3anABOK Ha OGupxeBble obnurauum cepum BO-02 Ha 2

-
(Moody's / S&ISI;ITFI?;LV)I —/B+/— MAPA. PyO.

3anBKu npuHnmanu Ypancnb Kanutan u bK «Pervion» go 15:00

Obvem smnccmn 2 MnpA. pybneii McK 15 aBrycTa. TexHunueckoe pasmelieHue 3-neTHux 6ymar no

OTKpbITON noanvcke Ha ®b MMBbB 3annaHvpoBaHo Ha 17 aB-
Cpok obpalyeHuns /uod>epTa / DRI o R L e P a P
KYMOHHbIN Nepunoj rycra.

Tun pasveLyeHys / Esssbcui'g‘:‘3'14;22':“122%““6 B xoge npemapkeTuHra Gymar OpMeHTMp CTaBKK 1-ro KynoHa
ycra. obnurayun 6bin yctaHoBneH B AuanasoHe 12-12,5% (YTP

CPOKM pa3melleHns
PasmelyeHne — 17 aBrycra .
12,36-12,89%) K rogoBoi odepre.

OpraHuzatopbl  Ypancub Kanutan u bK «Pervon» CTaBKa YcTaHoOBMeHa B pa3mepe 12,5% roaoBsbix.

MNpumevaHna —

KOMMEHTAPWW K PASMELLEHWIO
12,0-12,5% (YTP 12,36-12,89%)

3ancnbkombaHK nmeeT penTuHr «B+» o1 S&P 1 npesocxoanT
Cnpaabl k 6eHumapkam 610 — 665 6.n. K kpugoil OO3 JTOKO-BaHK no pa3mepy akTUBOB 1 YNCTOI MPUGLINN.

D A I DECHO Hannure npemnn B KOTMPOBKax 3ancmbkombaHKa rno cpaBHe-
PeKomeH,qauvm [aXe Mo HXHeW rpaHuue
. Huto ¢ JTOKO-BaHKOM MOXHO 06BACHUTL NNLLb MPUCYTCTBUEM
B kanutane JIOKO-baHKa WMHCTUTYLUMOHaNbHbIX WHBECTOPOB
(IFC n East Capital Holding, npuHagnexxut 26% akuuii), 4to cnocobctayeT oTKpbITUIO Ha JTOKO-BaHK MexX0aHKOBCKIMX Nu-
MUTOB. B TO e Bpemsa 3ancnbkoMbaHK UMeET CUbHblE MO3ULMY B TIOMEHCKOM pernmoHe 1 GoHAMPYETCA NPenMyLLecT-
BEHHO CPEACTBAMM KITMEHTOB.

MapkeTrpyemblii AnanasoH
CTaBKM KyrnoHa

Mo MC®O-otyeTHOoCTM Ha 01.01.2012 r. cpencTBa, NpuBneyYeHHble 3ancMbkoMbaHKOM NyTem BbiMycKa LieHHbIX Oymar u
MBK coctaBnsnu Bcero 2,3 mnpg py6. no cpasHeHuto ¢ 21,1 mnpg py6. y IOKO-baHka.

O6patatolwmninca Bbinyck 3ancnbkombaHka cepum bO-1 nmeeT orpaHNYeHHyY0 MMKBUAHOCTb Y TOPTyeTCA C JOXOAHOCTbIO
10,59 -11,41% K opepTe 27.12.2012 r. (aropauma 0,4 roga). OpraHmsaTopbl — bK «PernoH», baHk Mockebl. OueBUAHO, Npu
6ornee CUNbHOM COCTaBe OpPraHy3aTopoB Gymara Morsia 6bl MMeTb 6ONbLIYI0 NMNKBUAHOCTD 1 Gonee BbICOKUE KOTMPOBKMN.
Bbinyck 3ancnbkombaHka cepun BO-1 BkntoueH B cnncok «A1» Ha MMBB 1 oTBeuaeT Kputepuam BKtoueHus B Jlombapa-
HbI cnncok LIB PO, ogHaKo B laHHbIN CANCOK MOKa He BKITHOYEH.

B pe3ynbTtaTe HOBbIN BbiNycK 3ancmbkombaHka cepum BO-2 (YTP 12,36% — 12,89%) CMOTPUTCA UHTEPECHO JaXKe MO HUX-
Hewn rpaHuLe.

BocTouHbln dKcnpecc (B1/—/—) 6 aBrycra oTKpbin KHUTY Bocroumbiit SKcnpecc, 50-04

3aABOK MHBECTOPOB Ha np|/|06peTeH|/|e 6I/Ip>KeBbIX 06J'IVIFaLlVII7I - — |

cepun BO-04 Ha 5 mnpa. py6. PeituHrin L

P PA- Py (Moody's / S&P / Fitch) B1/—/
OpraHunzaTtopbl: Homoc-6aHK 1 baHK «OTKpbITUEY.
. O6bem asmuccun 5 mnpg. pyoénei
OpueHTUp cTaBKM 1-ro KyrnoHa o6namraumin Obin yCTaHOB/EH B

Anana3soHe 10,65-11,15% (YTP 11,08-11,62%) k rogosoii odep- Cpok o6patyetns /vod:epTa/ 3ropa/ 1roa/ 6 mMecaues
Te KyMOHHbIi1 nepuog,

Book-building, dopmmposaHune

Tvn pasmelexus /
P n KHUrM € 6 no 15 aBrycra.

3aABKM npuHUManucb o 16:00 mck 15 aBrycta. TexHuyeckoe CPOKM pasmewieHmA
pa3mMelleHmne 3-neTHnx 60HA0B NO OTKPbITOM noanuncke Ha Ob Pasmewerne — 17 asrycra
MMBb 3annaHnpoBaHo Ha 17 aBrycra. OpraHusatopbl  Homoc-6aHK, baHk «OTKpbITHe»

TaBKa KYMNOHa YCTaHOBNEH M 0 TOOOBbIX.
CraBKka OHa yCcTaHoB/NeHa B pa3mepe 11% rogos

MNpumevaHna —
KOMMEHTAPWUIN K PA3MELLIEHWIO =
MapkeTrpyembii AranasoH

y 10,65-11,15% (YTP 11,08-11,62%)
HoBbin Bbinyck Kb BOCTOYHbIV cepumn BO-04 npepnonaraet CIdBKMIKYIIOHA
npemMmunio K cobcTBeHHOW Kpuol 1 K Kpuol JIOKO-baHka Ha Cnpapbl K 6eHumMapkam 485 -535 6.0. k kprson OD3
ypOBHe 60 _1 20 6'”' BbINYCK BbIMNAAUT MHTEPECHO
Mpu 3tom Kb BOCTOYHbI Gonee uem B ABa pasa NpeBOCXo- PekomeHpaumMa  Aaxe no HUKHeN rpaHue
AT JIOKO-BaHK no akT1Bam, Kanutany, YucTol Npubbinu. OpreHTPa

YyacTtuie B nepsuyHom pasmelleHnn Kb BOCTOYHbIN cepun BO-04 nHTepecHOo, HaunHas C HUKHEN rpaHnLbl NpaicuHra.

YCTaHOBMEHHBIN KyMoH B pa3mMepe 11% rofosbix Npu rogoBon odepTe Takke npefnonaraeT npemuio okono 70 6.n. K
BblNyckam 6aHKOBCKNX 6OHA0B ¢ peiTuHrom B1/B+.
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KnioueBble prHaHCOBble nokasatenu 6aHkos, Mo MCOO-oTueTHoCTM Ha 01.01.2012 r., MrH py6.

JIOKO-BAHK PeHeccaHc Kanutan 3ancnbkombaHK BocTouHbIi

PentuHr (M/S&P/F) B2/-/B+ B2/B/B -/B+/- B1/—/—

AKTUBbI 60172 61593 74 385 137 120

Poct AkTrBOB 33 2011 T. 20% 51% 20% 52%

Kpeguntbl 35100 49 845 44 385 107 441

Cpepctea OJ1 10588 29746 30921 94 508

Cpepctsa tON1 17 964 1969 32471 11527

Kanutan 7071 13593 7 050 16 211

YucTaa npmbbinb 3a 2010 T. 806 1565 444 2209

Yucraa npubbiib 3a 2011r. 1005 2686 1275 4 605

ROAE 14.2% 19.8% 18.1% 34.4%

H1Ha 01.07.2012 11.9% 13.6% 11.6% 11.1%

baHk «PeHeccaHc Kanutan» (B2/B/B) nosTopHO OTKpbIN
KHWTY 3aABOK Ha TpexsieTHue GupxeBble obnurauum cepum
Petuirn o) o n BO-02 Ha cymmy 4 mnpa. pyoneii.

(Moody's / S&P / Fitch)
OpVeHTVP CTaBKU KyMOHa COOTBETCTBYET paHee OObABNEH-

O6bem amnccun 4 Mapa pyb6neit HOMY YPOBHIO M HaxoauTcA B AuanasoHe 12,5-13,0% (YTP

- [0)
OBbem pasmewenns 2 wipa py6neis 12,89-13,42%) ropnoBbix K odpepTe yepes 1 rop.

OpraHu3satopbl: lMpomcBaA3bbaHK, PeHeccaHc bpokep.
Cpok obpalueHus / opepTta / P P P P P

KyNOHHbI NepUos 3ropa/ 1rop/ 6 mecaues

3anaBKN npuHumatotca ¢ 12:00 mck 2 asrycta go 17:00 mck 7
Book-building, popmmuposarine aBrycra. TexHuyeckoe pa3smelleHrie OOHAOB MO OTKPbITOM

KHWM € 2 M0 7 aBrycra. nognucke Ha ®b MMBbB 3annaHupoBaHo Ha 9 aBrycTa.
PasmelyeHne — 9 aBrycra

Tun pasmelyeHmna /
CpOKM pa3meLleHna
CraBKa KyrnoHa ycTaHoBeHa B pa3mepe 12,9% roaosbix.

MpomcBA3bbaHK, .
OpraHusaTopbl Peneccanc Bpokep KOMMEHTAPUU K PASMELLEHIO

MpuveyaHua — baHK «PeHeccaHc KanuTtan» OeMOHCTpMpyeT TeMnMbl POCTa,
MapkeTnpyembi AnanasoH 12,5-13,0% (YTP 12,89-13,42%) onepexawwmne cpegHeoTpacneBble NokKa3saTtesnn. B 2011 r. ak-
CTaBKMU KyrnoHa TBbl baHka Bbipocnn Ha 51%, a 3a 6 mec. 2012 r. — Ha 14%.

Cnpagpl K 6eHuMapkam 640 — 692 6.11. K kpneor OM3 Mo MCO®O-oTueTHOCTM Ha 30.06.2012 r. akTmBbl baHKa cocTa-
BbIMYCK BbIFIAAUT MHTEPECHO Bunu 70,2 mapa. pyo6. ﬂpvamsepamm pocTa 6r3Heca BbICTynatoT

PekomeHpauma  paxke No HMXHeW rpaHuLe paclwmpeHmne po3HNYHOWN CeTn, Pa3BUTNE NHTEPHET Nnpoaax,
opueHTpa peknamHasa nogfepKa M npuBneKkaTebHbI MPOAYKTOBbIN

noptdenb. Ha 30.06.2012 r. baHk obnagan 116 cobcTBEHHBIMA
oTaeneHuamu 1 18 443 Toykamum Bbllaun KPeaUTOB B PO3HUYHBIX ceTaX (75 otaeneHunin n 11 100 Toyek Ha 31.12.2010r.).

KauectBo KpegutHoro noptodena ynyuwaerca. Ha koHew 2011 r. nokasatenb NPL 90+ coctaBun 4,6%, No CpaBHEHWUIO C
6,3% B 2010 r. 1 20,0% B 2009 r. YnyuweHne KayecTBa KpeauTHOro noptdens o0ycIoBAEHO KaK OOLIVM MOBbILIEHVEM
naaTeXKecnocobHOCTM 3aeMLMKOB B Poccun, Tak u ynyJlueHem npouenyp aHAeppanTUHIa 1 NpeaynpexaeHns BO3HUK-
HOBEHWA NPOCPOYEHHON 3aJ0/mKeHHOCTN B baHKe.

PecypcHaa 6a3a baHka pacteT 6narogaps akTVIBHOMY NpuBJieYeHWo BKNafoB ¢usnyecknx nuu. B 2011 r. npupoct
cpepncTB HaceneHus B baHke coctaBun 96%, B TO Bpems Kak MPUPOCT Aerno3uToB no 6aHKOBCKOMY cekTopy Poccum B 2011
r. coctaBun Bcero 20,9%. 3aBUCMMOCTb OT PbIHOYHOTO POHANPOBAHUA CHIXKaeTcA. [lona cpefcTB, NPUBMIEYEHHbIX NyTEM
BblNycKa LieHHbIx 6ymar Ha 30.06.3012 r. coctaBuna 15 % ot 06a3atenbcT (Mo cpaBHeHmto ¢ 20% Ha 31.12.2011 r. 1 25%
Ha 31.12.2010 r.). B nepom nonyroauu Tekyulero roga baHk noracun Bbinyck obnuraunii cepun 02 n cepun 03. O6bem
BbINMAT B CYET MoraleHna HOMUHaNbHOM cToumocTi Gymar coctasun 1,2 1 2,1 mapg py6. cooTBeTCTBEHHO. Kpome Toro,
05.06.2012 r. B pamkax odepTbl No Bbinycky cepun 5O-3 baHk Bbikynun 6ymar Ha 0,7 mnpg py6. MokasaTtenu peHTabenb-
HOCTW 1 obecrneyeHHOCTU cOOCTBEHHbIM KanuTanoM baHka HaxoAATCcA Ha JOCTaTOYHO BbICOKOM ypoBHe. Ha 30.06.2012 .
nokasatenb H1=13,6%, ROAA=4%, ROAE=18%.

Mo3unynoHrpoBaHye 3aiMa. CTaBKa KyrnoHa No HOBOMY BbiMycKy obnurauuin cepum bO-2 B granasoHe 12,50% — 13,50%
(YTP 12,89% — 13,42%) k odepTe uepes 1 rog npegnonaraet npemuto 50-100 6.n. K JOXO[HOCTU obpaLlatoLerocs Bbi-
nycka obnurayuin baHka «PeHeccaHc Kanutan» cepumn BO-3 n npemunto 120-170 6.0. K KpMBOM fOXOLHOCTU GaHKOB C Kpe-
AVUTHBIM PenTUHrom «B». MprHXMasn BO BHYMaHME KaueCTBEHHbIN POCT MacLITaboB OM3HeCa 1 NOBbIWEHWE KPeAUTHbIX
periTnHros baHka «PeHeccaHc Kanutan» B 2011-2012 rr., NOKynKa HOBOrO BbiMycka 06nmrauui BbIrMAAUT MHTepecHo Aa-
»Ke NOo HUPKHEN rpaHuLe.
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CeaAsHoM 6aHK (B3/—/—) B 11:00 McK 27 wiona OTKPbIN CBA3HOM 6aHK, 01
KHUTY 3asiBOK MHBECTOPOB Ha MpuobpeTeHne obnurauuin 1-i

PentuHrn

cepun ob6beMom 2 Mapa. pyo. (Moody's / S&P /Fitch) B/ —/—

3anaBKuK OyayT npuHUMaTbca fo 17:00 mck 3 aBrycrta. TexHuue-
cKoe pasmelleHune 3-neTHux Bymar no OTKPbITOW NOAMNMCKE Ha
Ob MMBbB npefBapuTenbHO 3aniaHNPOBAHO Ha 7 aBrycra.

O6bem amuccn 2 000 000 000 py6nei

CpokK obpalyeHuns /uocbepTa/ S et 1 o e TIes
KYMOHHbI nepuog

OpraHunzatop: OK Ypancub. Book-building, opmuposatne
KHUMM € 27 niona no 3 aBrycra.

Pa3melleHne — 7 aBrycra.

Tun pasmelyexmns /
OpueHTUp cTaBKM 1-ro KynoHa ycTaHOB/EH B AnanasoHe 13,75- CPOKY pasmeLyeHmns

14,25% (YTP 14,22-14,76%) ronoBbIX K rofoBon opepTe.

OpraHuzatopbl  OK Ypancub
DMUTEHT YCTaHOBWJ CTaBKY KynoHa B pa3mepe 14,25%.

MNpumevaHna —

KOMMEHTAPUI K PASMELLEEHWIO MapKeTvpyembiit AManasoR 3 ;5 44 5con v TP 14,22-14,76% )
CTaBKW KyrNnoHa

B 2011 r. aktBbl baHka CBsi3HOW BbIpOC/M Gonee yem B Tpu

125 381 6 Cnpapbl K 6eHumMapkam 795 — 850 6.n. K kproit OD3
pasa — ¢ 12,5 go 38,1 mnpa. pyo.

peKomMmeHayem y4acTBOBaTb B
B 2012 r. baHK nnaHupyeT yBenuuuTb GM3HEC NMPYMEPHO Ha PeKoMeHAaUVs  3aiiMe Npu CTaBKe KyMoHa oT

70%, akTmBbl Ha KoHel 2012 r. N0 KOHCEPBATUBHOW OLIEHKe 14,00% 1 Bbille
MeHe[PKMeHTa CoCTaBAT 64,2 mnpp. pyo6.

KntoueBbim npoAyKTOM baHka CBA3HoOW ABnAeTcA yHMBepPCanbHaA KapTa, NpefoCcTaBiAoWan aepxKaTelto BO3MOXKHOCTU
MNCNonb30BaHNA KPeauTHOro 1MMnTa (mo 250 ThIC. py6), HakonneHmAa cpencTs C HauyndieHnem 10% rofoBblx, a Takxe Ha-
KonneHus 6annos 1 nonyvyeHnA CKUAOK Npu pacyeTax B PO3HNYHbIX CETAX-NapTHEPax.

CunbHou cTopoHon baHKa ABNAETCA CNOMb30BaHMe ceTn NpoAax MarasmHoB «CBA3HOM», cocToAwen 13 3000 ToprosbIx
Touek. ExxefHeBHbIN Tpaduk nocetutenei MK CBA3HON nopaaka 1,5 MIH. noceTTenen obecneynBaeT BO3MOXHOCTb Ha-
paLyBaHWsA KreHTCcKol 6a3bl baHka CBA3HONM. Kpome Toro baHK akTMBHO pa3BMBaAET NPOAaXy YCNIyr Yyepes OHMalH Ka-
Hanbl.

PecypcHan 6a3a baHKa npeacTaBneHa NpevMyLLeCTBEHHO CPefCTBaMM KIMEHTOB. o oTtyeTHocT Ha 31.12.2011 r. cpea-
cTBa U3l popmrpoBanm 66% naccrMBoB, cpeacTsa lopauy — 19% naccusos. B 2011 r. baHk CBA3HOM yBenuumn obbem
cpencTs dusnuu B naccmeax ¢ 2,9 fo 25,1 mnpg. py6. Boicokasa y3aHaBaemocTb 6peHaa «CBA3HOM» 1 LWarosas 4OCTYMHOCTb
TOProBbIX TOYEK Co3AaloT 61aronPUATHLIE BO3MOXXHOCTY A NPUBIIEYEHMA CPEACTB PO3HUYHBIX KIMEHTOB B baHK.

BbaHk CBA3HOW Noadep»KMBAeT BbICOKUA YPOBEHb IMKBMAHOCTY Ha 6GanaHce. JIKBUAHbIE aKTUBLI (JeHeXXHble CpefcTBa,
nombapaHble LeHHble bymary, KpaTkocpouHble MBK) Ha 31.12.2011 r. coctaBnanu 17,2 mnpg. py6. nnm 38% oT BanioThl
6anaHca. Pa3mep NMKBUAHBIX aKTMBOB Ha 12,1 mapa. py6. NpeBbilLaeT pa3Mep 0653aTeNbCTB CO CPOKOM MoralieHns o 1
mMecsua. CTabunbHO pacTyLmin NOTOK CPeACTB KIMEHTOB Mo3BosseT baHKy CBA3HOWM BbICTyNaTb HETTO-KPEAUTOPOM Ha
pbiHKe MBK.

Cpenu cnabbix ctopoH baHka CBA3HOM MOXHO OTMETUTb YObITOK Mo utoram 2011 r. B pasmepe 3,99 mnpa. py6. MeHex-
MeHT baHKa 06bACHAET YObITKU MHBECTULMAMY B Pa3BUTME UHPPACTPYKTYPbI Ha HavaribHOM 3Tane pa3BuTuA baHka. bus-
Hec-nnaH Ha 2012 r. npeanonaraeT nofyyeHne ynctor npubbinm B 2012 r. Ha ypoBHe 1,9 mapa. py6. MNo ntoram nepeoro
nonyroaua baHK Bbllwen Ha HyneByto peHTabenbHOCTb. [py COXpaHeHNM TEKYLLMX TEeMMOB pocTa b1M3Heca BO BTOPOM Mo-
nyrogun TekyLero roga y baHka ecTb BCe WaHCbl 4OCTUYb NIaHNPYEMO MPUOGLITBHOCTY.

Yyactue B ge60THOM Bbinycke obnurauuin baHka CesisHol cepun 01 NpeacTaBAseTCA MHTEPECHbIM MPY CTaBKe KyrnoHa
14,0 — 14,25% roposbix. [JaHHbI Anana3oH 6yaeTt npegnonarate npemuto 10 — 35 6.0. K pa3melyeHHomy 17.07.2012 r.
BbinycKy obnurauuin TKC baHka cepumn BO-6. [laHHbIN ypoBeHb NpeMun 6yneT KOMNeHCMpPoBaTb Ha OfHY CTYMNeHb MeHb-
WM YPOBEHb KpeanTHbIX perTuHroB baHka CBA3HON 1 6onee NO3AHMWI BbIXOL Ha BTOPUYHbIE TOPIU MO CPABHEHWUIO C
6upxeBbIMY obnuraymamn. MoafgepKKy cnpocy Ha AebloTHbIN 3aliM ByAeT oKasbiBaTb HaMune CBOGOLHbIX MeXOaHKOB-
CKUX KPeaUTHbIX TMMUTOB Ha baHK CBA3HOM, KOTOPbIE Ha TEKYLLYIO AaTy COCTaBAAT 0Kono 3,0 Mnpa. pyob.
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Temralrem, B S baHk «[lenbtaKpeaut» (Baa3/—/—) (Bxoaut BO dpaH-
Lly3cKyto 6aHKOBCKyYto rpynmny Societe Generale)
PentuHrn
(Moody's / S&P / Fitch) Baa3/—/— nnaHvpyeT B nepuog c 31 viona no 1 aerycta npoeectu book
building 6up:xesbix obnuraumn o6vemom 3-5 mnpa. pyb. Tex-
HMuYeckoe pasmelleHne Gymar nNo OoTKpbITON noanucke Ha ®b

MMBbB npepBapuTenbHO 3aM1aHNPOBaAHO Ha 3 aBrycra.

O6bem asmuccnn 4 mapg. py6.

Cpok obpalueHus / opepta /

. 3ropa/ 1rop/ 6 mecAues
KyMOHHbI neprog
Tun pasvewyeHys / Book-building, popmurposaHue

cpoky pasmewenma KM €31 uiona no 1 asrycra. OpraHusaTtopom pasmelleHus BbicTynaet PaiidpdaiizeHbaHK.
PasmelyeHne — 3 aBrycra. .
OpueHTMp cTaBkM 1-ro KyrnoHa obnuraumii yCTaHOBMEH B Ana-

Oprannsatopel - Paiigdaitsenbank nasoHe 9,25-9,75% (YTP 9,46-9,99%) rogoBbiX K rogoBoW
Mpumeuarna — odepTe Ha BbIKyn bymar.

7 OKoHYaTeNbHbI 06bem pasmelleHna 6yaeT 3aBUCETb OT Pbl-
MapkeTrpyembin AnanasoH 9,25-9,75% (YTP 9,46-9,99%) 2 P L ya P
CTaBKW KymnoHa HOYHOW KOHDBIOHKTYPbI.

Cnpaabl k 6eHuMapkam 320 — 370 6.n. K kpuson O3 CraBKa ycTaHoBNeHa B pa3mepe 9,25% rogosbix.

npeanoXeHHbI MPaNCUHT BbIrA-

—_——_—______
PekomeHzaums  AWT NpUBNEKATENbHO JaXe Mo KOMMEHTAPU K PA3MELLEHWIO

HWKHEN rpaHuLe
MpaiicHr Mo HOBOMY BbIMYCKY MMNOTEYHOro 6aHka [pynnbl
Societe Generale B Poccun npenonaraeT npemuto Ha ypoBHe 320-370 6.Nn. K KpuBoi rocbymar.

HemHoroumncneHHble caenku no obpalyatolemyca Bbinycky JenbtaKpeant, 06 NpoxoaaT C npemunein K KpMBoii rocéymar
Ha ypoBHe 270 6.n. Obnuraumn PocbaHka (Baa3/-/BBB+), Takxe Bxogawero B [pynny SG, patot nopagka 210-230 6.n.,
PycduHaHc baHka (Ba1/-/BBB+) — 250-300 6.n.

Ha Haw B3rnag, gaxe c yyeToM yxyaleHnsA prHOHHOIZ KOHDBIOHKTYPbI NP COXPaHEHUN PUCKOB CHUXXEHNA peﬁTVIHFOB
eBpOI'IeVICKI/IX 6aHKOB, npepnoXxXeHHaAa npeMna no HOBOMY BblMyCKY banka lenbta erAVIT BbIrNAOUT NPUBJIEKATENIbHO.

HOMOC-BAHK (Ba3/—/BB) B 14:00 mck 1 aBrycrta oTKpbii HOMOC-BAHK, 50O-3
KHUTY 3asIBOK MHBECTOPOB Ha NpuobpeTeHrie obnurauun ce-

PentuHrn
pun BO-3 o6bemom 5 mnpg. pyo. (Moody's / S&P / Fitch) Ba3/—/BB

3anaBKkK ByayT npuHUMaTbca fo 17:00 mck 7 aBrycra. TexHuue-
ckoe pasmellyeHue 3-netHux 6ymar Ha ®b MMBB npepBapu-
TesIbHO 3arnnaHNpPOoBaHoO Ha 9 aBrycra.

OpraHuzatop: HOMOC-BAHK. Tun pasmeLueHns /

OpueHTUp cTaBKM 1-ro KyrnoHa ycTaHOB/EH B Anana3soHe 8,80% CPOKV pasmelLeHns
—9,25% (YTM 9,00 — 9,46%) rogoBbIX.

CraBKa KyrnoHa yctaHoBneHa B pa3mepe 9,15% roaosbix.

O6bem smunccun 5 mnpg. pybénei

s /uod)epTa/ 3ropa/1rop/ 6 mecAues
KYMOHHbI nepuof
Book-building, dopmuposarue
KHUru ¢ 1 no 7 aBrycra.

Pa3melleHne — 9 aBrycra.

OpraHnzatop HOMOC-BAHK

MNpumevyaHuna —
N MapkeTtupyembii ganasoH  8,80% — 9,25% (YTP 9,0% —
KOMMEHTAPUI K PA3MELLEHUIO CTaBKA KyNoHa  9,46%)
HOMOC-BAHK xapakTepusyeTca CUbHbIM KpPeaWUTHbIM MNpo- Cnpaabl K GeHumapkam 244 — 290 6.1, K kpneoit OD3
dunem. Mo MCOO-oTueTHOCTM Ha 31.03.2012 r. baHk obnagan
y4yacTne NHTepPecHo nNpwu
aktmeamut B 670,3 mnpp pyb. n cobCTBeHHbIM Kanutanom 80 PO LT W e T G T

mnpg py6. MNokasatenn 3¢pdekTMBHOCTM U 06ecneyeHHOCTU
cobctBeHHbIMU cpeacTBamy HOMOC-BAHKa cOOTBETCTBYIOT SlyUlLMM OTPAcieBbIM 6eHUMapKam. Yuctas nprbbiib 3a 1 KB
2012 r. coctaBuna 4,0 mnpg py6., nokazatenb ROAE = 20,1%.

Cpenn knioveBbIx prickoB HOMOC-BAHKa B 6nuskaliluelt nepcnekTiBe Mbl OTMEYAEM BO3MOXKHYIO CAENKY Mo obbeanHe-
Huto ¢ bBaHkom OTKpbITUE, obnapaowmm akTneamm B 171 mnppg py6. n kanutanom B 22 mnpg py6. bank OTKpbITve nmeeT
HU3KNI KpeAUTHbIA penTuHr (B-), cienka no KOHCconuAaummn akTUBOB MpuBeeT K yBENMYeHWI0 pUCKOB Ha b6anaHce HO-
MOC-BAHKa, uTo MoXeT NpPMBECTU K Nepeno3nLnoHNpPoBaH0 0bpaLlaoWnXca 4ONroB SMUTEHTA.

MapkeTrpyemblil gruanas3oH JOXOLHOCTM NepBUYHOro pasmelieHna obnurauun HOMOC-BAHKA cepun BO-3 (YTP 9.0%
— 9.46%) npegnonaraet npemuto 10 — 56 6.1. K COOCTBEHHON KPUBOW JOXOAHOCTY. B TeueHme nocnegHnx AByX Hepesb
coenky ¢ obpalarwummnca nmkerugHbimm Bbinyckamy HOMOC-BAHKA cepumn 09 n 12 npoxoaunu ¢ 3¢. JOXOAHOCTbIO B
AvanasoHe 8,73 — 8,93 6.n. Ha Haw B3rnag yyacTure B NepBUYHOM pPa3MeLLeHUN HOBOTO 3aliMa MHTEPECHO NPU JOXOAHO-
cTr 9.25% 1 Bbllwe, YyTO OyAeT nNpeanonaraTb NPEMUIO 3a NMepPBUYHOE pa3melleHne oT 35 6.n. n 6yaeT ogHOBPEMEHHON
3alUMTON OT BO3MOXKHOW NPOCaZiKM KOTUPOBOK B Cllyyae KoHconuaauum baHka OTKpbiTre.
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Camapckas obnactb (Ba1/BB+/—) nnavupyert 1 aBrycra 8
Camapckasa obnactb, 35008
12:00 OTKpPbITb KHUTY 33aABOK MHBECTOPOB Ha lopa3MeLleHmne
SNEeHHIME (G ERT obnuraunn cepun 35008 obbemom 3,457 mnpa. pyb., KoTopoe
Licedye cal iy coctoutca 2 aBrycta. OpueHTUp AOXOAHOCTM 9.3% roAoBbIX.

Obvem ammccum 3 457 000 000 py6neit KynOHHbIN Neprof cocTaBUT 3 MecALa, CTaBKa KyroHa byaeT

Cpok obpateHus / opepta / onpegeneHa Ha KOHKypcCe, npoBoAMOM B AaTy Hayasla pas-

~1,9roga/— /3 mecaua

KYMOHHbIN Nepuog, MeLleHus.
Tun pasmeliieHus / Book-building, dopmuposaHue C . 6 C )
KHITY 1 aBrycTa. YMMapHbIA CApPOC Ha gopa3mMeltaemble obnuraumm Camap
CPOKMPAaSMEIEHNA b s MewweHne — 2 asrycra. cKol obnactu coctaBun 28,87 mnpa pybnen. KHura 3asBOK,
YPAJIC/B 3akpbiTaa 1 aBrycra, HacyuTbiBaeT NopAaKa 50 MHBECTOPOB.

OpraHu3aTopbl .
P P Tpowika Auanor

n o y
pyMetianmA KOMMEHTAPW K PASMELLIEHWIO
MapkeTnpyembin AnanasoH

CrasKl KyroHa 9% (YTM 9,30%) [oxopHocTb Mo popasmeliaemomMy Bbinycky Camapckon o6-
nactu cepumn 35008 Ha ypoBHe 9,3% npwu gopauun ~1,9 roga
Cnpappl K 6eHumapkam 240 6.n. Kk kpusoit O3 P yp o Npw Alopay A
CMOTPUTCA UHTEPECHO.

PeKomeH,qauvm pekomeHAyeMmM y4acTBOBaTb o o

ey Mpemus K Kpmson OM3 coctasndAet 240 6.M. 1 ABNAETCA Camon

BbICOKOW "3 Pa3MeLlleHHbIX B TEKYLLEM rogy cy6¢e,qepaanb|x

OOHAO0B.

Mocne pa3melieHna 20.06.2012 r. nepBon yacTu 3aiMa cepum 35008 B 6,5 mnpa py6. KoTuposku Camapckon obnactu
BbIPOC/M 1 TeKyLLasa 3¢. AOXOJHOCTb BblMycKa cocTaBnsaeT 8,63% npu JOXO[HOCTY NepBMUYHOro pasmeLleHnsa 9,31%.

OueBungHo, Npemus, KoTopyto Camapckas 0651acTb roToBa AaBaTb Mo fopasmellaembiM 60HAaM, CBA3aHa C OCTPbIMM Mo-
TpebHOCTAMU B NpuBReyYeHnn GruHaHCMPOBaHKA, 60NblwM 06 beMoM 3aiMa 1 3abUTreM NIMMUTOB Ha PErVOH Y NHBECTO-
poB. B abcontoTHoM pasmepe gonr Camapckoi ob6nactu B 4eCATb pa3 NPeBOCXOAUT JoNT Xakacuu.

Pecnybnuka Xakacua (—/—/BB-) nnanvpyet 9 aBrycra .
pasmecTutb obamraumy o6bemom 2 mapg. py6. OpueHTup ao- e

xogHoctTn — 9.0 — 9.5% rogoBbIX. Peitnirn /—/BB-
. (Moody's / S&P / Fitch)
KynoHHbI nepuof coctaBut 3 mecsua, CTaBKa KyrnoHa Oyaet
onpefeneHa Ha KOHKypce, NPOBOAVMMOM B AaTy Hauana pas- Obvem smmccun 2 Mnpa. py6.
MeleHuA. [Jlopauna 3anma coctasnsaeT ~2,08 roaa. Cpok obpalueHus / opepra /

. 3ropga/— /3 mecsaua
KyMOHHbI nepuog

Tun pasmelyeHmnsa /
CPOKM pa3meLlleHuns

MuHucTepcTBo duHaHCoB Pecnybnmnkm Xakacua NpUHSANo pe-
LeHNe YCTaHOBUTb KYMOHHYK CTaBKY MO NEPBOMY KYNMOHHOMY
nepuony B pasmepe 9,2% ronosbix. B xone pasmeliieHna 66110
YIOOBJIETBOPEHO 22 3as1BKUN Ha 06Liyto cymmy 976,5 miH pyb6.

PasmelyeHve — 9 aBrycra.

OpraHu3atopbl  PocbaHk

AMOpT!/I3aL|,I/IH nonra 4yactamu B

N MpumeyaHna  patbl Bbinnatbl 5 (40%) 1 12 (60%)
KOMMEHTAPUIN K PASMELLEHNIO KyMOHOB

Mpu LeHoobpazoBaHUMN XaKacuyi OPUEHTMPOM BbICTYMalOT Mo- | T — G ) i

N Ha KOHKypce, MPOBOAVMOM B aTy
cnepfHve pasmelleHna 60108 Jlnneukon obnactu n Yysawwmn. e e B e e

Xakacus no pasmepy BPI 1 ypoBHIo fjoxofoB 6loAxeTa npak- CTaBKM KyMoHa  2-12 KynoHbl — paBHbl KyNMOHHOW

TUYECKU B ABa pa3a ycTynaeT Jiuneukoi obnactu n Yysawwmn. CTaBKe 110 NepBOMYy KyNOHHOMY

Mpu 3TOM YpOBEHb JONTOBOW Harpy3Kku CPaBHUBAEMbIX PEFVO- nepuoay

HOB B TepMuHax «Jonr/CobcTBeHHbIE JOXOAbI» MPUMEPHO CO- Cnpaabl K 6eHumapkam — 227-252 6.1. K kpusoit 003

nocrasnm. NOKYyrnKa oﬁnmraumﬂ NHTEPEeCHa
. . PeKOMeH,D,aLlI/Iﬂ npu 4OXOAHOCTU OT cepenUnHbl

CWnbHOWN CTOPOHOW BCEX CPaBHVBAEMbIX PErVIOHOB SIBMAETCS MapKeTMpyemoro AnanasoHa 1

BblLle

Hanmure KOHTPONA 1 NoafepPXKn 13 defilepanbHOro brogxeTa.
[onr paccmaTpriBaeMbiX pPervoHoB UmeeT KOMGbOPTHbIN rpa-
dVIK noralueHus, pacnpepeneHHbln Ha 2012 — 2015 rogpbl.

YunTbiBaa MeHblUNA MaclwTab 6usHeca 1 Ha OAHY CTyrNeHb MEHbLUMIA YPOBEHb KPeQUTHOrO PeNTUHra, CnpaBefinBbIi
YPOBeHb MePBUYHOIO pa3melleHms obnuraumii Xakacum OomKeH npegnonarate npemuto K Jluneukon obnactn n Yysa-
wun. Takum ob6pa3om, NoKyrKa obnvraumii Xakacum nHTepecHa npyi AOXOAHOCTU OT CeperiHbl MapKETUPYEMOTO Anana-
30Ha 1 Bblwwe: 9,25 — 9,50% ropoBbix. [lJaHHbIN Anana3oH npegnonaraet npemuto 227-252 6.n. K kpuson OD3, no cpaBHe-
HUto ¢ npemueit 220 6.M., cGOPMUPOBaHHON NPV NEPBMYHOM pa3melleHnm Jinneukoi obnact n Yysawun.
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NTorn nocnegHunx pasmeLleHuin

. benropoackaa obnactb (Bal/—/—) B 12:00 mck 31 utons
I e S G e SRl OTKpbINla KHUTY 3asiBOK MHBECTOPOB Ha NpriobpeTeHne obnu-

PeitnHrm
(Moody's / S&P / Fitch)

0O6bem ammccmm

Cpok obpateHus / opepta /
KYMOHHbI nepuop

Tun pasmelyeHuns /
CPOKW pasmeLeHna

OpraHu3aTopbl

MpuymevaHna

MapkeTrpyembin AnanasoH
CTaBKM KyrnoHa

Cnpaabl K 6eHUMapKam

PekomeHpaumsa

Bal/—/— rayun obbemom 5 mnpg. pyo.

3aaBKM 6yayT npuHMMaTbca Ao 16:00 Mck 9 aBrycra. TexHuue-
5 mnpg. py6neit cKoe pasmelleHre 5-neTHux 6ymar Ha ®b MMBB npepBapu-

TenbHO 3aMnaHNPOBAHO Ha 14 aBrycTa.
5netr/— /3 mecsua P y

OpraHuzatop: ®K Ypancn6, BTb Kanntan, Poc6aHk.

Book-building, dopmuposaHue

KHUrv ¢ 31 niona no 9 aerycra. OpVIeHTI/Ip CTaBKM 1-ro KyroHa YCTaHOBNEH B [uarna3oHe
PasveujeHvie — 14 aBrycra. 7,85% — 8,10% (YTM 9,03 — 9,30%) rogosbix. [Jiopauus 3an-
(EI')-II_(BYpancm6 Ma cocTaBnser ~2,47 roga.

PocbaHk

— [1o nTtoram mapkeTuHra SMUTEHT YCTAHOBWJ/I CTaBKY KYMOHa B
7,85% — 8,10% (YTM 9,03 — pa3smepe 8% rogoBbIX.

9,30%)

180-210 6.11. K KpuBoit OO3 KOMMEHTAPWW K PASMELLEHWIO

YyacTtue HEeNHTEepPEeCHO AaXxe no
Benropopackas 06nactb NPEBOCXOAUT MO YPOBHIO KPeAUTHbIX

0671., YyBawuio, Xakacuto.

BEpPXHeW rpaHuLie .
PENTVHIOB, a TaKXe MO YPOBHIO fOXOA0B blofkeTa Jlnnewkyto

YuntbiBaa 6onee cunbHbIN KpeauTHbl npodusb, npemua 180-210 6.0. k Kprsort O3 npu nepBUYHOM pasMeLLeHnn 06-
NUraumMoHHOro 3aiima benropogckas obnactu BbIrAAUT CNpaBeanvBo.

B 10 xe BpemMA Xo4eTcA OTMETUTb, YTO KOpPNopaTUBHbIE SMUTEHTDI d)lechosoro CeKTOpa cenyac npepnaratoT 6onee uH-

TepecHyo JOXOAHOCTb.

B3b JTn3uHr, ceprn 07 MapKeTupyeTca ¢ JOXOAHOCTbIO B Anana3oHe 9,20 — 9,31% rofosbix (opepTa yepes 3 roga). Mpe-
mua K OO3 coctasnseT 190-201 6.n.

baHk [enbtaKpegut, cepumn BO-3 mapkeTupyeTtca B gnanasoHe 9,46 — 9,99% roposbix (odpepTa yepes 1 rop). MNpemus Kk
O®3 cocTaBnset 245-295 6.n.

KpeauTHbI peTHT 060UX SMUTEHTOB BbILLE, YeM y benropopackoin obnactu.
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AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

BTB, 6O-08

PECO-TapaHTua, 01
Anbda-baHk, 6O-07
Ypancu6, 05

Bonrorpag, 34006

baHK 3eHuT, 09
Hwxeropopckas o61., 34008
flpocnaeckas o6nactb, 34011
MNeTpokommepu, 6O-02
MNeTtpokommepy 6O-03

MCI1 baHk, 02
3ancmbkombaHk, 50O-02

BocTouHbin Skcnpecc, 6O-04

benropopackasa obnactb,
34006

JIOKO-baHk, BO-3
MpomcBA3bbaHK, 13
HOMOC-BAHK, BO-3
PeHeccaHc KanuTtan, BO-2
Pecny6nuka Xakacus, 34002
OCKEDC, 22

CBA3HoW baHK, 01
HenvtaKpegut, 50-03
Camapckas o6nactb, 35008
Jlnneukas o6nactb, 34007
P>KA, 32

PO, 14

Yysalums, 34009

TKC bank, BO-06
lasnpombaHk, 06
CKB-6aHk, 5O-03

baHk 3eHuT, 06
LeHTp-mHBecT, 02

Pycckoe mope, 5O-01
Camapckas o6nactb, 35008
MeTannuHsecTt6aHK, 01

JInneukas obnactb, 34007

Baa1/BBB/BBB
—/BB+/—
Ba1/BB/BBB-
B1/BB-/BB-
Ba3/—/—
Ba3/—/B+
—/—/BB-
—/—/BB
Ba3/B+/—
Ba3/B+/—
Baa2/BBB/—
—/B+/—
B1/—/—
Bal/—/—
B2/—/B+
Ba2/—/BB-
Ba3/—/BB
B2/B/B
—/—/BB-
Baa2/BBB/—
B3/—/—
Baa3/—/—
Ba1/BB+/—
—/BB/—
Baa1/BBB/BBB
Baa1/BBB/BBB
Ba2/—/—
B2/—/B
Baa3/BB+/-
B1/—/B
Ba3/—/B+
Ba3/—/—
— )
Ba1/BB+/—
B2/—/—
—/BB/—

04.09.2012
03.09.2012
31.08.2012
31.08.2012
29.08.2012
29.082012

29.08.2012
24.08.2012
23.08.2012
23.08.2012
23.08.2012
17.08.2012
17.08.2012

14.08.2012

14.08.2012
09.08.2012
09.08.2012
09.08.2012
09.08.2012
08.08.2012
07.08.2012
07.08.2012
02.08.2012
20.07.2012
20.07.2012
19.07.2012
18.07.2012
17.07.2012
12.07.2012
11.07.2012
06.07.2012
29.06.2012
27.06.2012
20.06.2012
19.06.2012
01.06.2012

MJTH. py6.
10 000

5000
5000
7000
1000
5000
5000
3000
3000
5000
5000
2000
5000

5000

3000
5000
5000
2000
2000
10 000
2000
4000
3457
1390
10000
9063
1500
2000
10000
1005
670
1404
1000
15000
1500
2500

Cpok go CraBka 1-ro Hoxopn-
noraweHunsa / KynoHa/LleHa |HocTb pas-

odepTbl pasmeLieHna | meLieHus
3.0/1.0 7,95% 8,19%
10.0/2.0 9,40% 9,62%
3.0/1.5 8,60% 8,78%
50/1.5 9,70% 9,94%
50/— 9,67% 9,97%
3.0/1.0 9,20% 9,41%
50/— 9,85% 10,02%
30/— 9,10% 9,20%
3.0/1.0 9,20% 9,41%
3.0/1.5 9,70% 9,94%
10.0/2.0 9,20% 9,41%
3.0/1.0 12,50% 12,89%
3.0/1.0 11,00% 11,30%
~2.47/ — 8,00% 9,20%
3.0/1.0 10,75% 11,04%
55/— 12,25% 12,63%
3.0/1.0 9,15% 9,36%
3.0/1.0 12,90 13,32%
~2.08/— 9,20 % 9,52%
15.0/10.0 WML+210 6.n. 9,20%
3.0/1.0 14,25% 14,76%
3.0/1.0 9,25% 9,46
~1.9/— 9,00% 9,30%
50/— 100/9,00% 9,20%
20.0/10.0 WMLU+210 6.n. —
27/ — 100,0/7,85% 8,00%
3.0/ — 100,66/9,25% 8,88%
3.0/1.0 13,90% 14,38%
4.0/20 8,85% 9,05%
14/09 99,35/9,50% 10,53%
2.0/1.0 100,0/9,20% 9,41%
20/1.0 100,0/10,40% 10,67%
3.0/1.0 12,50% 12,89%
55/— 9,0% 9,31%
3.0/05 10,15% 10,15%
50/— 9,00% 9,20%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

180
290
230
345
295
315
260
220
315
340
265
665
505

210

455
492
280
682
252
165
845
320
240
220

105
220
805
205
395
285
370
595
175
350
170
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

IOTaip, BO-08
IOTap, BO-16
CMIT baHk, 01

AkyTna, 35004

Bonrorpaackas obnacrb,
35002

Pycckun Crangapt, bO-06
HMTM, 6O-02

[omalHne pgeHbru, 01
Konbuo Ypana, 01

ATE, 01

MKB, 6O-03

OCKE3C, 12

JIK Ypancu6, 6O-07
CBsA3b-6aHK, 04
IOTanp-OuHaHc, 6O-06, 07
TpaHcmawxonguHr, 6O-01
JleHaHepro, 04

YOM3, 04

KAPKAZE, 02

CBA3b-6aHK, 05

TKC bank, BO-04
LeHTp-mHBecT, 5O-02
POCHAHO, 04 1 05
Tene2, 07

PCXB, 16

baHk 3enuT, BO-07
MeTkombaHK, 01

baHK VIHTe3a, 03
TatdpoHabaHk, BO-05
Meuen, 50-05,06,07,11,12
AUXK, 21

MCI1 baHk, 01

AUXK, 22

Pycckun ctaHgapt, BO-02
A6coniot baHk, BO-02

BbimnenKom, 0,1, 02, 04

c
B3/—/—
—/BB/BB+
—/—/BB-
Ba3/B+/B+
Ba3/B B-/—
—/B-/—
B2/—/—
B1/B+/B+
Baa2/BBB/—
—/—/BB-
—/BB/BB
Ba2/—/—
—/—/B+
—/BB/BB
B2/—/B
Ba3/—/—
—/BB+/—
—/—/BB
Baal/—/BBB
Ba3/—/B+
B3/—/—
Baa3/—/—
B3/—/—
B1/—/—
Baa1/BBB/—
Baa2/BBB/—
Baa1/BBB/—
Ba3/B+/B+
Ba3/—/BB+
Ba3/BB/—

29.05.2012
29.05.2012
29.05.2012
17.05.2012

04.05.2012

03.05.2012
02.05.2012
28.04.2012
27.04.2012
27.04.2012
27.04.2012
27.04.2012
25.04.2012
25.04.2012
25.04.2012
24.04.2012
24.04.2012
24.04.2012
20.04.2012
19.04.2012
19.04.2012
19.04.2012
18.04.2012
17.04.2012
16.04.2012
12.04.2012
12.04.2012
10.04.2012
10.04.2012
10.04.2012
09.04.2012
29.03.2012
29.03.2012
27.03.2012
26.03.2012
20.03.2012

MJTH. py6.
1500

1000
3000
2500

5000

5000
4000
1000
1000
1500
4000
10000
2000
5000
3000
3000
3000
1500
1500
5000
1500
1500
20000
6 000
10000
5000
2000
5000
2000
15 000
15000
5000
15000
5000
5000
35000

Cpok go CraBka 1-ro Hoxopn-
noraweHunsa / KynoHa/LleHa |HocTb pas-

obepTbl pa3melleHns | melleHus
3.0/15 10,00% 10,38%
3.0/1.0 8,71% 9,0%
5.0/05 10,25% 10,25%
50/— 8,77% 8,99%
50/— 8,99% 8,98%
3.0/15 9,40% 9,62%
30/— 9,00% 9,20%
3.0/1.0 19,00% 19,90%
3.0/1.0 11,50% 11,83%
3.0/1.0 10,25% 10,51%
3.0/1.0 9,25% 9,46%
7.0/4.0 8,10% 8,26%
3.0/ — 11,00% 11,46%
10.0/1.0 8,75% 8,94%
3.0/1.0 10,00% 10,38%
1.75/— 6,5% / 94,65 10,14%
5.0/3.0 8,50% 8,68%
3.0/15 10,50% 10,78%
3.0/1.0 13,0% 13,65%
3.0/ — 9,50% 9,73%
3.0/1.0 13,25% 13,69%
3.0/1.0 9,70% 9,93%
7.0/- WML+250 6.n. —
10.0/3.0 9,10% 9,31%
10.0/3.0 8,55% 8,73%
3.0/20 9,20% 9,41%
3.0/1.0 10,75% 11,04%
3.0/15 9,00% 9,20%
3.0/1.0 11,00% 11,30%
3.0/- 11,25% 11,57%
8.0/- 8,80% 9,10%
10.0/2.0 8,70% 8,90%
123/0.3 7,70% 791%
3.0/1.0 9,00% 9,20%
3.0/1.0 9,00% 9,20%
10.0/3.0 8,85% 9,05%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

330
230
405
175

190

300
215

540
410
305
95
495
280
430
345
160
435
715
265
735
360

220
165
265
485
275
520
450
180
215
180
300
300
220
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

BTB, 60O-03, O-04
MeTtannouHBecrt, 01, 05, 06
baHk Ypancu6, 04

B3b, 21

TrK-1, 04

HMK, BO-01, BO-02
PycéduHaHc 6aHK, BO-02
OTM baHk, BO-02
TpaHcaspo, 6O-01

baHk MeTpokommepy,, BO-01
IOHMKpeauT 6aHK, 5O-02, 03
3C[, 03, 04, 05

EABP, 02

MpomceAasbbaHkK, 5O-02, BO-
04

TatdoHabaHK,BO-04

JIK Ypancu6, 60-09
bawHedTb, 04
rMAPOMALLICEPBUC, 02
MMK, BO-08
HOTA-baHK, 01

Meuen, BO-04

baHk 3enuT, BO-05

NA AUXKK 2011-2, A1

KPEOWUT EBPOIA BAHK, BO-
02

Tene2, 05 n 04

JIK Ypancn6, BO-05
baHk 3eHuT, BO-04
PCXbB,60-02/60-03
B3B-nu3uHr, 06
lasnpom HedTb, 11
EABP, 01

PocbaHk, A3
lasnpombaHk, 6O-03
BTB, 6O-07

NKC 5 OnHaHc, 04

Baa1/BBB/BBB
Ba3/—/B B-
Ba3/BB-/BB-

Baa1/BBB/BBB

B1/—/—
Baa3/—/—
Ba2/—/BB
Ba3/B+/—

—/BBB/BBB+
Baa3/—/—
A3/BBB/BBB
Ba2/—/B B-

B3/—/—
—/—/BB-
—/BB-/—

Ba3/—/BB+

B3/—/—

B1/—/—
Ba3/—/B+

Baal/—/—
Ba3/—/BB-

—/—/BB
—/—/BB-
Ba3/—/B+

Baal/—/BBB

— /BBB/BBB

Baa3/BBB-/—
Baa1/BBB/BBB

Baa2/BB+/BBB+

Baa3 /BB+/—
Baa1/BBB/BBB
B2/B+/—

20.03.2012
19.03.2012
16.03.2012
13.03.2012
11.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
06.03.2012
02.03.2012
02.03.2012
01.03.2012

22.02.2012

21.02.2012
21.02.2012
17.02.2012
17.02.2012
16.02.2012
15.02.2012
14.02.2012
14.02.2012
13.02.2012

10.02.2012

09.02.2012
09.02.2012
07.02.2012
07.02.2012
07.02.2012
07.02.2012
06.02.2012
03.02.2012
01.02.2012
27.01.2012
23.01.2012

MJTH. py6.
10 000

25000
5000
15000
2000
5000
4000
6 000
2500
3000
5000
15000
5000

5000

3000
1500
10000
3000
5000
1000
5000
3000
5936

5000

7000
3000
3000
5000
10000
10000
5000
3600
10000
10000
3600

Cpok go CraBka 1-ro Hoxopn-
noraweHuna / KynoHa/LleHa |HocTb pas-

odepTbl pasmeLieHuna | meLieHus
3.0/2.0 8,00% 8,24%
10.0/3.0 9,00% 9,20%
50/1.5 8,75% 8,94%
20.0/3.0 8,40% 8,58%
100/ — NML+150 6.n. —
30/— 10,00% 10,25%
3.0/15 8,75% 8,94%
3.0/2.0 10,50% 10,78%
3.0/1.5 12,50% 12,89%
3.0/15 8,90% 9,10%
3.0/15 8,50% 8,68%
20.0/5.0 9,15% 9,36%
7.0/3.0 8,50% 8,77%
3.0/1.0 8,75% 8,94%
3.0/1.0 11,25% 11,57%
30/ — 11,50% 12,01%
10.0/ 3.0 9,00% 9,20%
30/— 10,75% 11,04%
3.0/15 8,19% 8,36%
3.0/1.0 11,00% 11,27%
3.0/2.0 10,25% 10,51%
3.0/1.0 8,90% 9,10%
31.6/3.2 8,25% / 99,90 8,61%
3.0/2.0 10,00% 10,25%
10.0/ 2.0 8,9% 9,10%
30/— 11,50% 12,01%
3.0/1.0 8,90% 9,10%
3.0/15 8,20% 8,36%
5.0/- 9,00% 9,20%
10.0/3.0 8,25% 8,42%
7.0/2.0 8,50% 8,77%
1.76 /- 6,9% / 96,6 9,22%
3.0/2.0 8,50% 8,68%
3.0/1.0 7,95% 8,19%
44/24 7,50% / 96.67 9.55%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

150
235
245
150

320
245
405
640
265
215
195
170

280

530
550
305
400
190
520
380
300
240

360

240
555
295
188
215
127
190
255
175
200
245
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@ lNpomcBA3bOaHK

NTorn nocnegHunx pasmeLleHuin

Bbinyck

Pentunnr (M/S&P/F)

Harta
pa3meLleHuns

O6bem
aMmccnu,

Cnpag K
003, 6.n.

Aspoakcnpecc, 01
JIKYPAJICUB, BO-02
Pecny6nvika Komu, 32010
WA Bo3poxgeHue 1, knacc A
TrK-1,03

BTB, 6O-06

Ceasb-bank, 03
Bonoropckasa obnactb, 34002
HIIMK, BO-02

HJIMK, BO-03

BUHBAHK, BO-01
lasnpombaHk, 50-04

MIM baHnk, 6O-04
IOHnKpeanT bank, 5O-01

CeepanoBcKas 0651acTb,
34001

OCKESC, 18

Anbda-baHk, 02

YpaHuym YaH VHK., 01
bawHedTb, BO-01
KpacHosapckun kpawn, 34005
Pocastgop, 01

Kapenus, 34014
TatpoHabaHk, bO-03

YomypTckas pecny6nuka,
34005

KocTpomckasn obnactb, 34006

Hwxeropopckasa obnactb,
34007

AKB POCBAHK, 50O-03
baHK 3eHuT, BO-03
HJIMK, BO-07

baHk Pycckuii ctaHpapt, BO-
01

ING Commercial Banking
Poccus, 02

KpacHogap, 34002
lasnpom Kanutan, 03
HenvtaKpepguT, 08-UI1

Poccenbxo36aHK, 15

—/—/BB-
Ba2/—/BB+
Baa1/BBB/BBB
— /BB/BB
Ba2/B+/ —
Baa3/BBB-/BBB-
Baa3/BBB-/BBB-
B2/B-/—
Baa3/BB+/—
Ba2/B B-/BB
—/BBB/BBB+
—/BB+/—
Baa2/BBB/—
Ba1/BB/BB+
—)—]—
——)—
—/BB+/BB+
—)—]—
—/—/BB-
B3/—/—
Bal/—/BB+
—/—/B+
—/—/B+
Baa2/BB+/BBB+
Ba3/—/B+
Baa3/BBB-/BB B-

Ba3/B+/B+

Baal/—/—
Ba2/—/—
—
Baa2/ — /—
Baal/—/BBB

20.01.2012
16.01.2012
30.12.2011
27.12.2011
27.12.2011
23.12.2011
22.12.2011
21.12.2011
21.12.2011
21.12.2011
20.12.2011
20.12.2011
16.12.2011
14.12.2011

13.12.2011

12.12.2011
09.12.2011
07.12.2011
06.12.2011
06.12.2011
05.12.2011
02.12.2011
01.12.2011

01.12.2011

25.11.2011

17.11.2011

16.11.2011
15.11.2011
15.11.2011

11.11.2011

10.11.2011

10.11.2011
10.11.2011
09.11.2011
08.11.2011

MJTH. py6.
3500

2000
2100
2932
2000
10000
5000
2510
5000
5000
3000
10000
5000
5000

3000

15000
5000
16 500
10000
9000
3000
1000
2000

2000
4000
8000

10000
3000
10000

5000

5000

1100
15 000
5000
10000

Cpok go CraBka 1-ro Hoxopn-
noraweHunsa / KynoHa/LleHa |HocTb pas-
obepTbl pa3melleHnsa | melleHus
50/— 11,00% 11,30%
30/— 11,50% 12,01%
50/— 9.5%/100.18 9,50%
327/ — 8,95% 9,25%
10/ — WMLU+150 6.n. —
3.0/1.0 8,50% 8,77%
10.0/1.0 8,50% 8,68%
50/— 10,65% 11,08%
3.0/15 8,75% 8,94%
3.0/15 8,75% 8,94%
3.0/1.0 9,85% 10,09%
3.0/1.0 8,50% 8,68%
3.0/1.0 9,50% 9,72%
3.0/20 9,00% 9,20%
50/— 9,27% 9,50%
12.0/25 8,50% 8,68%
50/1.5 9,25% 9,46%
10.0/5.0 9,75% 10,00%
3.0/20 9,35% 9,57%
50/— 9,50% 9,48%
50/— 9,75% 9,93%
50/— 9,99% 10,15%
3.0/1.0 12,25% 12,63%
50/— 10,15% 10,40%
50/— 9.5%/96.18 11,50%
50/— 9,95% 10,10%
3.0/15 8,95% 9,15%
3.0/1.0 8,75% 8,94%
3.0/ — 8,95% 9,15%
3.0/1.0 11,00% 11,30%
0/— MM
40/ — 9,00% 9,20%
3.0/1.0 7,50% 7,64%
5.0/3.0 8,33% 8,50%
10.0/2.0 8,75% 8,94%

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBckas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru

335
450
175
175

225
220
340
220
220
380
240
330
210

150

135
255
195
215
170
185
235
670
225
430

270

230
245
165

490

180
125
115
165
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@ lNpomcBA3bOaHK WUTOruM NocneaHnx pasmeLyeHuit

O6bem Cpok go CraBka 1-ro Hoxoa-
" Harta Cnpag K
Bbinyck Pentunnr (M/S&P/F) amMmccun, noraweHunsa / KynoHa/LleHa |HocTb pas-
pasmelleHus 003, 6.n.
MJTH. py®. odepThbl pa3meLleHns | MelleHuA
OTIN baHk , BO-03 Ba2/—/BB 03.11.2011 4000 3.0/1.0 10,50% 10,78% 420
B3b-nu3uHr, 09 —/BBB/BBB 02.11.2011 5000 10.0/3.0 8,80% 8,99% 165
B3b-nu3uHr, 08 —/BBB/BBB 01.11.2011 5000 10.0/3.0 8,80% 8,99% 165
OCKESC, 15 Baa2/BBB/— 27.10.2011 10 000 12.0/3.0 8,75% 8,94% 115

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO AienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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@ lNpomcBA3bOaHK

O6nuraynoHHbIN KaneHaapb

BbITTJTATBI KYTTOHOB
.31 aerycra 2012r.
» 3anafHbli CKOpoCcTHOM anameTp, 03
» 3anafHblin CKOpoCTHOM anameTp, 04
» 3anafHblin CKOpocTHOM anameTp, 05
» JInsnHrosas komnaHua YPAJICKB, BO-01
» Marnurt, BO-05
» Tpyposoe, 01
» IOHUuKpegwuT baHk, 5O-02

B o1 centabpa 2012 1.
» Mocksa, 53

[ 03 centabpa 2012 .

» Mocksa, 61

» PUATO, 01

» Pecny6nuka Komu, 35008
» Poccua, 35008(I'CO-MNMC)
» CB baHk, 03

» Cb baHk, BO-01

B 04 centabpa 2012 .
» baHk MNetpokommepu, 5O-01
» Meuen, 13
» Meuen, 14
» HoBas nepeBo3oyHasa komnaHmsa, 5O-01
Hoas nepeBo3oyHada komnaHus, bO-02
» HoBonuneukwnin metannypruyeckunii KomémHat, 6O-0:
» OTMN bank, 6O-02
Pocrenexom, 08
» Potop, 03
TPAHCA3PO, BO-01
Yysawws, 34007
» IOHUuKpeawnT baHk, 05
AKyTCcKaHepro, bO-01

v

v

v

v

v

[TTAHNPYEMBbIE BbITTYCKI OBJTATALINIA
.31 aerycra 2012r.
» Anbda baHk, BO-07
» Ypancu6, 05
.03 ceHTA6pA 2012,
» PECO-TapaHTus, 01
.04 ceHTs6ps 2012 .
» MpobunsHecbaHk, 07
» BTb, bO-08
.06 ceHTA6pA 2012,
» MpomceaAzbbaHk, 6O-07
» OnemeHT Jlnsunr, bO-01
.07 ceHTA6pA 2012 .
» HoBocnbupck, 34005
. 10 ceHTA6ps 2012 T.
» HJIMK, BO-04
. 11 ceHTAb6pa 2012 .
» MO3CK, bO-01
. 12 ceHTAb6pAa 2012 .
» PocbaHk, 60-04

1123.66 MmH. py6.
228.10  mnH. py6.
228.10  mnH. py6.
228.10  mnH. py6.

27.64  MnH. py6.
19945  mnH. py6.
0.37  mnH. pyo.
21190  mnH. py6.
529.35 MH. py6.
529.35  MmnH. py6.
2092.27 miH. py6.
113430  mnH. py6.
12.18  mnH. py6.
35.10  mnH. py6.
725.00  mnH. pyo.
7479  mnH. pyo.
110.90  mnH. py6.

2354.74 mnH. py6.
133.14  mnH. py6.
24930  mnH. py6.
24930  mnH. py6.
249.30  mnH. py6.
249.30  mnH. py6.
386.40  mnH. py6.
31416  mnH. py6.

29.85  mnH. pyb6.
9.97  mnH. py6.
155.83  mnH. py6.
17.77  mnH. py6.
187.00  mnH. py6.
12342  mnH. py6.

12.00 wmnpg. py6.

5.00 mnpg. py6.
7.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

12.00 wmnpg. py6.

2.00 mnpg. py6.
10.00 mnpg. py6.

6.00 mnpa. py6.

5.00 mnpg. py6.
1.00 mnpg. py6.

2.00 mnpa. py6.

2.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

5.00 mnpa. py6.

5.00 mnpg. py6.

10.00 wmnpg. py6.

10.00 mnpg. py6.

MOTALLUEHNA 1 OQEPTDI
.31 aerycra 2012r.
» Poccenbxo3baHk, 6O-01
» Poccenbxo3baHk, 60-05

B 03 centabpa 2012 .
» CBb baHk, 03
» MepBepb-OuHaHc, 02

B 05 centabpa 2012 .
» MockBa, 54

B 10 cenmabpa 2012 .
» PXO,13
» dnemeHT JInsuHr, 02

B 12 cenmabpa 2012 .
» Cubupckan ArpapHas 'pynna, 02

B 13 cenmabpa 2012 .
» JNlapgba-OuHaHc, 01

B 14 centabpa 2012 .
» Monunnact, 02

B 17 centabpa 2012 .
» MI T'pynn, 04
» CUBYP XonagwuHr, 04

. 18 ceHTA6ps 2012 T.
» Ceepcranb, 50-01
» AUKK, 23

. 19 ceHTA6ps 2012 T.
» Kengopwunoteka, 03
» Poccus, 25069

. 20 ceHTA6pA 2012 T.
» Kb MUA (OAOQ), 01
» Anuc, 02

. 24 ceHTA6pA 2012 T.
» PycduHaHc baHk, 08

.25 ceHTs6ps 2012 .
» HaumoHanbHbI Kanutan, 01
» paxpaHckme camonetbl Cyxoro, 0
» PycduHaHc baHk, 09
» TexHOHWKOJ1b-OuHakHc, BO-02
» TpaHckanuTtan6aHk, 02

H BbIN/IaTbl KYNOHOB

MIpA. py6

OdepTa
OdeprTa

MoraweHne
OdeprTa

MoraweHne

OdeprTa
OdeprTa

MoraweHne

MoraweHne

OdeprTa

MNoraweHne
OdepTa

MNoraweHne
OdepTa

MoraweHne
MNoraweHne

MNoraweHne
MNoraweHne

OdepTa

MoraweHne
OdepTa
OdepTa
OdepTa
OdepTa

B odepTbl U noralleHus

5.00 mnpga. py6.
5.00 mnpg. py6.
10.00 mnpg. py6.

1.50 wmnpg. py6.
1.50 mnpa. py6.
1.00 mnpa. py6.

15.00 mnpa. pyo6.
15.00 mnpg. py6.

15.00 mnpa. pyo6.
15.00 mnpg. py6.
0.70 mnpa. py6.

1.00 wmnpg. py6.
1.00 mnpa. py6.

0.50 wmnpa. py6.
0.50 mnpg. py6.

0.80 mnpa. py6.
0.80 mnpg. pyb6.

31.80 mnpg. py6.
1.80 mnpa. pyo6.
30.00 mnpga. py6.

29.00 mnpa. py6.
15.00 mnpg. py6.
14.00 mnpg. py6.

47.00 mnpg. py6.
2.00 mnpg. py6.
45.00 mnpg. py6.

2.70 wmnpg. py6.
2.20 mnpg. py6.
0.50 mnpg. py6.

2.00 mnpa. py6.
2.00 mnpg. py6.

14.30 wmnpg. py6.
3.00 mnpg. py6.
5.00 mnpg. py6.
2.00 mnpg. py6.
2.50 mnpg. py6.
1.80 mnpa. py6.

3.0
2.0 .
1.0 ;
0.0

01.ceH

20.0
S L 150
o
o - 10.0
[oX
0.0
02.ceH 03.ceH 04.ceH 05.ceH 06.ceH

OAO «[pomcBAzbbaHK», MockBa, yn. CMupHoBcKas, 10, T.: 777-10-20, web-cant: www.psbank.ru
AHanuTnyeckoe ynpasneHue VIHBECTULMOHHOTO fienapTameHTa, T. 777-10-20 (fo6. 774733), e-mail: ib@psbank.ru
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Cratnucrtuka nepBnMYHOro pblHKa

O6bem pa3meLLeHHbIX pybneBbix obnurauuii
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KonnyecTBo pasmelleHHbIX SMUCCUiA pyoneBbix obmraumi
(no swenoHam)
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CTpyKTypa nepBrYHbIX pasmeLleHnii
(Mo KonnyecTBy BbiMYCKOB)
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O6bem pasmeLleHnii [mnpa. py6.] no cektopam 3a 2012 rog,
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) lMpomcBA3bOaHK

NHBECTULMOHHBIN AenapTaMeHT OAO «MpomcBA3b6aHK»

T.: 8 (800) 700-9-777 (3BOHOK 13 pervioHoB PO 6ecnnatHbIi); 109052, MockBa, yn. CMupHoBcKas, a. 10, cTp. 22
+7 (495) 733-96-29

dakc: +7 (495) 777-10-20 pob. 77-47-37

e-mail: ib@psbank.ru

PykoBogcTBO

3ubapeB [leHUC AneKkcaHapoBuy Buue-npe3ngeHT— JupeKkTop genaptameHTa +7 (495) 777-10-20 po6. 77-47-77
zibarev@psbank.ru

TynuHoB [leHuc BaneHTMHOBUY PykoBoauTenb genaptameHTa +7 (495) 777-10-20 no6. 77-47-38
tulinov@psbank.ru

MuneHuH Cepren Bnagnmuposuy 3amecTuTenb PyKOBOAUTENA AenapTaMeHTa +7 (495) 777-10-20 no6. 77-47-94
milenin@psbank.ru

Cy660TrHa Mapua AnekcaHApPOBHa 3amecTuTenb PyKOBOANUTENA AenapTaMeHTa +7 (495) 777-10-20 po6. 77-47-33
subbotina@psbank.ru

AHanuTtuyeckoe ynpasieHune

Ipuukesuy Amutpuin AnekcaHgposmy PbIHOK o6nuraymin +7 (495) 777-10-20 fo6. 77-47-14
gritskevich@psbank.ru

MoHacTbipliuH JMUTpHin Bnagummposny PbiHOK 0bnuraumi +7 (495) 777-10-20 fo6. 77-47-10
monastyrshin@psbank.ru

CemeHoBbIX [leHuc [imutpmneBuny PbiHOK obnurayui +7 (495) 777-10-20 po6. 77-47-01
semenovykhdd@psbank.ru

LWaros Oner opucosny PbIHKM akuui +7 (495) 777-10-20 fo6. 77-47-34
shagov@psbank.ru

l'yces Bnagumup Masnosuny PbiHKM akyuin +7 (495) 777-10-20 no6. 77-47-83
gusevvp@psbank.ru

3axapoB AHTOH AnleKCaHAPOBMUY BantoTHble 1 TOBapHble PbIHKK +7 (495) 777-10-20 pob6. 77-47-75

zakharov@psbank.ru

YnpasneHve TOprosau 1 Npoaax

KpyTb BoraaH Bnagnmuposuy CrHANKaLMA 1 NPoaaKn Mpamolii: +7 (495) 228-39-22
krutbv@psbank.ru ICQ 311-833-662  +7 (495) 777-10-20 po6. 70-20-13
Xmenesckui MeaH AnekcaHaposuy CrHAMKaUmMA 1 Npoaaxm Mpsamoit: +7 (495) 411-5137
khmelevsky@psbank.ru ICQ 595-431-942  +7 (495) 777-10-20 pob. 70-47-18
®depoceHKo lNeTp Hukonaesnu CUHAMKaUMA 1 Npogaxu Mo6.: +7 (916) 622-13-70
fedosenkopn@psbank.ru 1ICQ 639-229-349  +7 (495) 777-10-20 po6. 70-20-92
MaBneHko AHaTtonui IOpbeBuY Crapwnii Tpenpep Mpamoli: +7 (495) 705-90-69
apavlenko@psbank.ru 1CQ 329-060-072  +7 (495) 777-10-20 nob. 70-47-23
Pbi6akosa lOnua BukroposHa Crapwuii Tpengep Mpsamoit: +7 (495) 705-90-68
rybakova@psbank.ru ICQ119-770-099  +7 (495) 777-10-20 no6. 70-47-41
Bonoxes AHApelt AHaTONbeBUY HauyanbHuk otaena Mpamoii: +7 (495) 705-90-96
volozhev@psbank.ru TOProBbIX onepawnii 1ICQ 479-915-342  +7 (495) 777-10-20 po6. 70-47-58
Kapwukos EsreHnii lOpbesny Tpeiipep Mpamolii: +7 (495) 705-90-96
zharikov@psbank.ru +7 (495) 777-10-20 no6. 70-47-35
Ypymos TamepnaH TaiiMypasosuy Tpengep Mo6.: +7 (910) 417-97-73
urumov@psbank.ru +7 (495) 777-10-20 no6. 70-35-06
LlenuHnHa Onbra UropesHa Tpeiipep Mo6.: +7 (917) 525-88-43
tselininaoi@psbank.ru +7 (495) 777-10-20 po6. 70-49-55

YnpasneHue no pa60Te C HEDMUCCUOHHbIMU JONTOBLIMU 06s13aTeNbcTBaMU

BbapaHouHukoB AnekcaHap CepreeBuny Onepauwu ¢ Bekcenammn Mpamolit: +7 (495) 228-39-21 nnu
baranoch@psbank.ru +7 (495) 777-10-20 po6. 77-47-96

Hacroswuin unGopmaLMoHHO-aHANMTAYECKII 0630P NPELOCTABNAETCA UCKIOUMTENBHO B MHGOPMALIMOHHBIX LIESIX U HE COAEPXKNT PEKOMEHAALMIN WU NPEANOKEHNIA O COBEPLUEHNN
caenok. OAO «[pomceszbbaHK» yBELOMISIET, UTO UCMOMb30BaHME NPEACTABNEHHON MHGOPMALIMK He 06ecreUnBaeT 3alnTy OT YObITKOB Ui nonyuyexune npubbinn. OAO
«MpomcBA3bOaHK» 11 €ro COTPYAHVKM HE HeCYT OTBETCTBEHHOCTY 3@ NMOIHOTY U TOYHOCTb MPEAOCTaBNEHHON NHGOPMaLUK, @ TaKKe NOCNEACTBMA €€ NCMOJb30BaHNA, U OCTaBAT 3a
co6oii NpaBo NepPecMOTPETb ee COAepKaHue B 1060 MOMEHT 6e3 NPeABapPUTENBHOTO YBEAOMIEHUA.

HacTtoAwum yBefomnsem Bcex 3aMHTEPECOBAHHbIX JIUL, O TOM, YTO NPU NOArOTOBKE 0630pa MCronb3oBanacb MHGOPMaLWA, MoNyyeHHas U3 ceT IHTEPHET, a Takke APYruX OTKPbITbIX
MNCTOYHMKOB MHbOPMALMK, paccMaTprBaeMbiX HAMU Ha MOMEHT Ny6MKaLmMn Kak [JOCTOBEPHbIe.

OAO «[MpomcBasbbaHk», MockBa, yn. CMmupHoBckas, 10, T.: 777-10-20, web-cainT: www.psbank.ru

AHanutryeckoe ynpasneHve VIHBecTUUMOHHOro [lenaptamenTa, T. 777-10-20 (ao6. 77-47-33), e-mail: ib@psbank.ru





