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Hukonan Mopary3os +7 495 783-5673
CTpaTterusi BHyTpeHHero pbiHKa

CuTtyaumss Ha pybneBoM pbiHKE OOnMrauuin B MNOHeAEeNbHUK He npeTeprnena CyLWeCTBEHHbIX W3MeHeHui. CTaBku
OEHEXHOro pblHKa MO-NMPEeXHeMy HaxodsTca Ha ypoBHe 8-9%, curHanusmpys ob6 ocTpom Kpuance pybnesow
nuKBMAHOCTU. B noHeenbHWK 6aHkn NPOAOIDKUNM NPaKTUKY 3aMMCTBOBaHWIA chnHaHCoBbIX pecypcoB B LIB. BaHk Poccun
BblHYX€eH Obln Jaxe NpOBECTM OOMNOMHUTEMNbHbLIA (TPETUI) aykumoH opHoaHeBHoro npsimoro PENMO. Bcero obbem
3auMcTBOBaHMI coctaBun okono 98.0 mnpg py6., NpeBLICMB aHaNOrMMYHbLIA NokasaTenb Npeabiaywero OHsi
(85.4 mnpg py6.). Pesko (c 6.0% ao 8.5%) Bo3pocnu craBku HegenbHoro PEMNO nog O®3, a aByxHeaenbHoro — Ao 5.3%.

Tem He MeHee, PbIHOK pybreBbix 0b6nuraumii BHOBb BBICTOSIM, U MacCMpOBaHHbIX MPOAaX OTMEYEHO He Gbino. Mpu atom
Ha pbiHKE MPUCYTCTBYET ONpeaerieHHoe KONMMYECTBO UIPOKOB, HE MCMbIThIBAIOLMX NPOONEM C NMUKBUOHOCTBIO U FOTOBbIX
KynuTb obnuraummn geweso (Mo LeHe nokynku). Mo-npexHemy Habnwopaetca nHTepec K Bbinyckam CubupbTenekom-5
n YPCU-5. Poccuiickne MHBECTOPbI MHTepecoBanucb obnuraumsmm Mockea-44. Bbicokne ToproBble 060poThbl Gbinn
oTMeyeHbl B Bbinyckax O®3 46018 n OP3 46014, KOTUPOBKM KOTOPLIX MO UTOFaM AHS, BNPOYEM, HE U3MEHUNUC.

XoueTcs BepUTb, YTO MOCMNEAHWUNA NNAaTeXHbI AeHb OKTAOPS Obin NMKOBBIM C TOYKM 3peHus pybrneBor NUKBUAHOCTU.
C cerogHsILLHEro AHS CUTyauusi HaYHeT MEANEHHO YNyylaTbCs B NepByl0 ovepedb B CBA3WM C 6onee MHTEHCUMBHBLIMU
NononHeHnsMn pybnesort NUKBMOHOCTM 3a cyeT OlogXeTHbIX MNOCTYMMEHWA HakaHyHe Havana HOBOro Mecsua.
BONbLIMHCTBO Y4aCTHWKOB PblHKa PACcCUYUTLIBAOT MUMEHHO Ha TaKoW CLEeHapui pasBuTUS cUTyauun, U eCnn nx oXugaHus
He onpaBAatoTCs, OTAEMbHbIE MHBECTOPbI, BUAMMO, ByAyT BbIHY>XAEHb! HavyaTb Gonee arpeccrBHbIE NPOAAXMU.

Hukonadti Nodey3soe
TenegpoH: 783 5673

Hukonan Moparysos +7 495 783-5673
CTpaTervm BHeLlHero pbiHKa

Mocrne OXMBMEHHOIO 3aKPbITUSA B NATHWLYY MHBECTULMOHHAsI aKTUBHOCTb Ha pa3BUBAIOLLMXCS pblHKax obnurauui Obina
HeBblcokon. CoBOKyMHbI goxoa uHaekca EMBI+total cHuamncsa Ha 0.08 n. n., a cnpag k KO CLUA ysenuuuncs Ha 2 6. n.
Mo Bcei BMAMMOCTM, WHBECTOpPbl B3siNM nNay3y, onacasicb, 4To HegaBHee pannu KO CLUA okasanocb CrAvLIKOM
CTpEMUTENbHBIM, U MOXHO OXuaaTb Koppekumu. Ha aTtoi Hegene GyneT onybnmMkoBaHO MHOXECTBO CTATMCTUYECKUX
OaHHbIX (BaXKHble MHOEKCbl OErOBOM aKTUBHOCTW, AaHHble MO 3aHATOCTU), 4YTO obelaeT BONATMITbHOCTb Ha PbIHKE.
B TO Xe Bpems,, B AanbHehWeM Mbl OXWOAEM COXPaHEeHWUs1 TEHOEHUUW 3amenfieHWst 3KOHOMUYECKOro pocTta
n ocnabnexusa uHpnsaumn B CLUA, 4To MOXET npuBecTM K CHmxeHuto ctaBkm PPC k cepeauHe creaylowero roga.
MnaBHoe 3ameaneHue akoHomukn CLIA paccmatpuBaeTcsi kak Havbornee OGnaronpusATHbLIA  CUeHapun  Ans
pa3BMBAOLLNXCS PbIHKOB.

MHavkaTmeHbIn Beinyck Poccnsa 30 Topryetcs B y3kom kopugope 111.875-112.0 co cnpagom k KO CLWA B 110 6. n.
AKTVBHOCTb B KOPMOPaTMBHOM CEKTOpe OCTaeTCH HEeBbICOKOW. Mbl cumTaem, 4TO KapTUHa noHedernbHuMKa He COBCEM
BEPHO OTpaXkaeT HACTPOEHUSA YYaCTHWKOB pbIHKA, U B KOHLE Hegenu MOXHO oxuaaTtb 6onee akTMBHbIX NoKynok. Kpome
TOro, aKTMBHOCTb POCCUNCKUX MHBECTOPOB OrpaHW4eHa cepbe3HblM KPU3NCOM Py6rieBON MUKBUAHOCTY.

Ha npowunon Hegene nepsasi BOfHAa MOKYMOK HA POCCMICKOM pbiHKe eBpoobnuraunii 3aTpoHyna Hanbonee nonynsipHble
Bbinyckn (AK AJIPOCA, Cesepctanb, EBpaszXonguur, MTC). B 1o xe Bpems ycTaHoBneHue 6onee AONroCPOYHOro
6naronpusATHOro nNepvoda Ha pas3BuBaloLLEMCsl pbiHKe OydeT cnocobCcTBoBaTh TOMY, YTO B MOroHe 3a Gornee BbICOKMMMU
NpuobLINAMKW YYaCTHVUKM HayHyT obpalwiatb BHMMaHWE Ha MeHee NUKBMOHbIE WHCTPYMEHTbI, a Takke Ha GaHKoBCkue
eBpoobnuraumun. CerogHs Mbl onybrnvkyem crneumarnbHbld OTYET, B KOTOPOM YyKa3daHbl Hanbonee npuBnekarenbHble
poccuiickne eBpoobnuraummn KopnopaTMBHOro 1 6GaHKOBCKOrO CEKTOPOB.

B nonepgenbHuk Bank Pycckuin CrtaHgapT o6bsBUN OpMEHTMP MO AOXOAHOCTU eBpoobnuraumnin, obecrneveHHbIX
nnartexamu no astokpeautam (ABS). JoxogHocTb TpaHwa A (Baa1/A-) B 06beme 133.75 mnH eBpo BygeT ycTaHoBMNeHa
Ha ypoBHe cTtaBku Euribor+110-130 6. n., TpaHwa B (Baa1/BBB) B o6beme 35.0 mnH eBpo — Ha ypoBHe Euribor+160 6. n.
TpaHw C B 06beme 51.25 mnH eBpo GyaeT nonHocTbio BeikynneH EBPP n M®K no craske Euribor+300 6. n.
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Bpema Konteoyc e dRkTueckoe  Mpepbipnnge

HWmpHrarop Ja mprop
[ L) (TS T POrHo FHIYE HHE FHIYE HAE
30 oerafpa  [OWHaMMIE NOTREOMTENBCHAE L0X000E CEHTAORE 1630 0.3% 0.5% 0.4%**
IMHamuEz NoTpefWTeNECKM: pacxonoE CeHTAOPE 1630 0.2% 0.1% 0.2%3*
i
Pl chniTop MOTREGHTENLCHA PAC0ADE cermafipe 16730 3.0% 3 1% 3.2,
[MsMEHEHHE K aHANOMHHOMY neprogy 2005r.]
H i i
RAFKE HSOBRD: NOTREDMTEABCIO: PRCXORRE commatps  16:30 0.2% 024 039
[M3MEHEHHE K NPegp Ry LIeny Mecany]
H i i
HAEk: DEs0EbIx NOTREHTENLCHME Pacx0A0E i 1530 5 4% 2 4% 5 5
[M3MEHEHHE K aHANOMHHOMY Neprogy 2005r.)
3 okTafpa  MHAEKE CTOMMOCT pafousd cunkl 3 kE. 2006 1630 0.9% - 0.9%
MHEEK: YEEPEHHOCTH NOTREGMTENEd okTAGpE 1&:00 108 - 1045
YMKEMCKAA MHIEKE MEHETHER0E N0 33Ky TIEEM okTAbpE 1800 58 - 621
MHAEkS UgH Ha ¥mnbe oT S&PACaze-Shiller
AEMYCT 2215 - - 7%

[M3MEHEHHE K aHANOMHHOMY Nepiogy 20057

“Th Wockarckom ¥ Epem €HN.
“Tlepecn o TPEHHGE SHA'IEHRE.

Herorinme: Boamberg

EMBI+ Global 398.1 -0.080 0.75 7.98 189.0 2.00
ApreHTuHa 114.8 -0.38 1.81 36.7 290.0 7.00
Bpasnnus 563.9 -0.13 0.69 11.9 218.0 3.00
Bonrapus 627.6 043 1.07 3.68 78.0 0.00
Mekcuka 343.7 -0.010 0.66 3.94 111.0 1.00
Poccus 4411 -0.12 0.62 3.58 111.0 1.00
OAP 141.6 0.080 0.66 3.04 85.0 -4.00
Typumst 252.0 -0.090 0.60 3.86 231.0 2.00
YkpanHa 214.0 -0.20 041 4.81 160.0 5.00

Wctounuk: Bloomberg

Anexkcent Moucees +7 495 258 7946
CTpaTervm BaNMlOTHOIoO pbliHKa

HecmoTpsi Ha noBbILLEHME Kypca pybns B TeYeHUE NocneaHuX HEeCKONMbKMX OHEN, cTaBku overnight Ha mex6aHKOBCKOM
pPbIHKE OCTalOTCsl Ha OYEHb BbLICOKOM YpOBHE. BO3MOXHO, 3TO 06ycCrnoBneHo BbinnaTamMmyM camoro 6omblioro Hamora —
Hanora Ha npubbinb. Mo HaweMy MHEHWIO, HauYMHasi ¢ 3aBTPaLUHErO OHS CUTyaUMsl C NIMKBUAHOCTLIO HAYHET yNy4yluaTbCs.
CnepnyeT Takke y4ecTb BCE eLle 3HAYUTENbHYH (hparMeHTMPOBaHHOCTbL POCCUICKON BaHKoBCKOW cucTeMbl. Hanpumep,
cTaBku overnight Ha MexGaHKOBCKOM pblHKe HaxoasTca Ha ypoBHe 9%, HO npu aTtom BaHk Poccun npepocrtasnser
dunHaHCcMpoBaHWe Mo CTaBke YyTb Bbilwe 6% B pamkax ogHogHesHoro PEMO. Bonee Toro, HekoTopble 6aHkM NpPoOsiBUAMM
XenaHve npoBecTn ¢ baHwkom Poccum cpenku obpatHoro PEMNO no craBke okono 4.5%. YkasaHHble akTbl
CBMOETENLCTBYIOT O TOM, YTO () pag 6aHKOB He MCnbITbIBAeT MpPobnemM C OAEHEXHOW NUMKBUAHOCTbIO, U (6) GaHku,
3aHMMatowme nog 9% Ha MexOaHKOBCKOM pbIHKE HE MMEKT JocTyna K 6%-HbiM 3aiiMam, npegocTtaBnsembiM baHkom
Poccuun. Takoe nonoxeHne MoxeT ObiTb 0OycroBneHo nmMbo oTcyTcTBMEM Yy GaHKOB LIEHHbIX Gymar, npuHMMaembix
BaHkom Poccum B kadectBe obecneudeHus no cgenkam PEMNO, nubo oTcytcTBMEM y HMX B nopTdhensix cBOGOAHbIX
LieHHbIX Bymar, elle He ncnonb3oBaHHbIX Ansa caenok PEMO ¢ BaHkom Poccun. B ntobom cnyyae, 3To cBUAeTENLCTBYET
0 TOM, 4TO nopTdenu obnuraumii NePBOro alienoHa puHaHcupyoTca no 6onee HU3KMM CTaBkaM, B TO BpeMs Kak bonee
[0XOAHbI€ UHCTPYMEHTbI (PMHAHCUPYHOTCS MO MOBLILEHHBIM CTaBKaM.

Anekcel Moucees
TenegoH: 258 7946
Hapeus Cadbixosa
TenegpoH: 258 4356



Ja Bpena KoRCceHCYC B dakTMueckoe Mpepbipnng

HWmparop .
TEPHOR  THDNHEGLAM* pOTHO3 FHIYE HAE: FTHIYE HAE
30 okraGpA  WranmAa  MHEER: YEEPEHHOCTH KOMIEHHA POSHHYHON TOPMOEIM  OKTADPE 1130 - 1131 114.1**
MHer: YEEPEHHOCTH B Cdepe yonyT okTAdpE 11:30 - 32 35
31 oaerafpa  dwaHupa  Ypoeede Gespabomiug CEHTAOPE - 8.9% 4.8% 9.0%
MameHeHHe afilled YMcneHHOCTH GespafioTHen:, Thic.  ceHTAGRE - =20 -50 9
MHpew: YEepeHHOCTH NoTpebMTensd okTAfipe 10:40 -20 - W22
" .
HARKE LR MRONSECRATERCH cermatpe  10:50 3% i 0.2%
[POCT K MPembIy ey MECALY]
" .
AR LA IO ED cerTafips 10350 3 1% : 3 3%

[POCT K aHANOMYHOMY NepHogy 2005 1.
06 i
epmaHua OROT ROSHUHHOH TOPTOE M CeHTAOPE 10:00 0.6% - 0.0%
[poCT ¥ NpembmyLENY MEcALY]
O 7
R R L cormabps  10:00 1.9% : 1.0%
[pocT K aHanoMYHOMY nepyogy 2005 1.
" .
Wramun e LR TROHSEDRTENCH cemmabpe  12:00 3% i 0.2%
[POCT K MPembIy ey MECALY]
MHOEKE LEH NPOMSEDLATENEH
[POCT K aHANOMYHOMY NepHogy 2005 1.
MHgere NOTReOWTENBCKAX LWEH C YYETOM LEH Ha
Tabak [NpelEapHTENEHOE SHAYEHHE, H3MEHEHHE K okTAlpE 13:00 0.1% - 0.1%
MPEgRIAYLLENY MECALLY ]
MHAEkR: NOTREOHTENECEAX LEH C YHETOM LEH Ha
Tabak [NpejEapTentHOE SHAHEHHE, HIMEHEHHE K okTAdpE 13:00 2.0% - 2.1%
aHanorMYHaMY nepdogy 2005 1)
TEIMOHMEMPOBZHHEIR MHILEKE NOTREGMTENECHAE UEH
[NpeaEapHTENEHIE SHAYEHWE, WIMEHEHME K okTAdpE 13:00 0.5% - 0.7%
MPeAEYLEMY MEcaLy]
TaMOHMEMPOBEHHEIR MHLEKE NOTRebMTENECHAE UEH

CEHTAORE 12:00 6.1% - B 6%

[Mpe SEapHTENEHOE SHAYEHHE, HIMEHEHME K okTAfipe 13:00 2.2% - 2.4%
GHANOMMYHOMY Nepuogy 2005 r.)

EC  HHAek: HAcTROEHMA B AEN0BbL Ky Tax okTAdpE 13:00 143 - 1.46
MHIEK: YEEPEHHOCTH B NPOMBILNEHHOCTH NO —— 1300 4 ) 4
EEpozoHe
MHEK: YEEPEHHOCTH NOTReAWTENEd N0 EBposoHe okTAdpE 13:00 - - -8
MHek: YEEPEHHOCTH B AKOHOMMKEE NO EBposoHe okTAGpE 13:00 108 5 - 108 3
MHAeR: YEEpEHHOCTH B cdepe wonyr no EBposoHe  ormalpe 13:00 18 - 14

MHpeke nompebMTEnbCkM: UeH no EBposoHe
[MPoHOZHEYEMOE SHAYEHKE, POCT K aHANOMMYHORMY okTAfipe 13:00 1.7% - 1.8%
neprogy 2005, 1.

*To W ocOEGoN ¥ EpeN EHN.
Thpecll o PEHHOE 3HA'IEHHE.
Hetounme: Boomberg

CpeaHecpoUHble pekomeHAaumum

o Kak 1 oxuganocb, pblHOK 06nMraumii NONOXUTENBHO OTpearnpoBan kak Ha pelleHune KomuTeTa no onepauusim Ha
OTKPbITOM PbIHKE COXPaHUTb KIOYEBYKD MPOLIEHTHYIO CTaBKy aMEPUKaHKOW SKOHOMWKW HEW3MEHHOW, Tak M Ha
KOMMEHTapum no utoram 3acegaHusi. Haw rnaeHbii BeiBOA: B Bnvkariume Heckonbko MecsiueB ®PC CLUA, ckopee
BCEro, OCTaBUT KIIOYEBYIO CTaBKy overnight 6e3 M3MeHeHWIn, B pe3ynbTaTe Yero KOHbOHKTYpPa MUPOBbLIX NPOLEHTHbIX
CTaBOK COXpaHuTcHa ctabunbHon. NHpnaumoHHble pucku no-npexHemy 6ecnokoat ®PC Gonblie Bcero. CHkeHne
COBOKYMHOW MHMNAUMM 3a nocnegHne Mecsubl MPoM3oLWo Ha (OHE CHWXEHWS ueH Ha HedTb. B To xe Bpems
Bo3gencTene 17 nocregoBaTeNibHbIX MOBbIWEHUI y4yeTHoW cTaBkm OPC Ha ypoBeHb LEeH peanusoBanocb He
NMOSHOCTbLIO, U 0a3oBble MokasaTenu MHANAUMM OCTAKTCA BbICOKUMU. 10 HalleMy MHEHMWIO, CHWbkeHne Ga3oBow
uHpnaumn B CLUA HavHeTcst B KOHUE Tekyllero-Hayane cnegywoulero roga, 1 ®PC co BpeMeHEM COCpPeEaOTOuUT
CBOE BHMMaHWE Ha CTMMYNMPOBaHUM 3KOHOMUYEcKoro pocta. CrniegoBaTtensHo, K cepeanHe Oyayuiero roga MoXHO
OXWnaaTb HEKOTOPOr0 CMSAMYEHMUs] MOSNIMTMKM NPOLEHTHBIX CTaBOK. Takoe pasBuTue cobbiTuin Byaet GrnaronpuaTHbIM
ONsi pa3BMBaKOLLMXCA pPbIHKOB. Takum o6pa3oM, Cnpoc Ha BbICOKOAOXOAHbIE aAKTUBbI [OJIKEH COXPaHUTLCS.
Haunbonee npuenekatenbHO ANs MHBECTOPOB CErofdHs BbIrMaAAT obnurauum ¢ gnuvHHOM Awopauunein. Mbl otaaem
npegnoytexne Boeinyckam MTC 12, Cuctema 11, THK 16 n Ceepcrans 14.



e [locne noBbiweHUsi areHTcTBoM S&P kpeautHoro peituHra MasnpombaHka o ypoBHs BB+ Mbl pekomeHayem
MHBECTOpPaM OTKpblBaTb AMWHHbIE MO3WLMM B Hambornee HeLoOOLEHEHHOM BbiMycke eBpoobnurauuii aMuTeHTa
Masnpombank 11 — cnpag aTux obnurauuin Ha 20 6. n. WMpe aHanorM4yHoro nokasatenst aAns obnurauuii BaHk
Mocksbl 10. Nctopuyeckn kpusas goxoaHocTu asnpombanka pacnonoxeHa Ha 20 6. N. Hke KPMBOW JOXOAHOCTM
BaHka MockBbl. XOTA penTuHr nHcTpymeHToB baHka Mocksbl (-/A3/BBB) Bbilwe, Mbl cuuTaem, 4TO BEPOATHOCTb
nogaepXkn CO CTOPOHbl MAaTEePUHCKUX OpraHmsaumin conoctasuma Ans oboux 6aHkos. [Npu aTom [asnpom
oTnmyaeTcs 6onbluen rmbKoCTbI0 B NpeoCcTaBiieHnn Takon noaaepXxku, Yem ropod Mocksa.

e EBpoobnurauum BeimnenKoma npoaeMOHCTPMpOBanu XOpOLYK AWHAMUKY, U cernvac WX Cnpa3fbl MOMHOCTLIO
oTpaxatT NnpenmMyLlecTBa KOMMaHun nepes KOHKypeHTamMu Mo onepauMoHHbIM U huHaHCOBbLIM Mokasatensm. Mel
CYATaEM, YTO B HACTOALMA MOMEHT WHCTpyMeHTbl MTC u Merad®oHa Gonee WHTEPECHbl, U pPeKOMeHAyeM
WHBECTOPaM NOKYMNaTb BbIMYCKN 3TUX SMUTEHTOB 3a CYET COKpaLLeHMs No3nuui B MHCTpYMeHTax BeimnenKoma.

o ®uHaHcoBble pe3ynbTaTel Mera®oHa 3a wectb MecsueB 2006 r. N0 aMepuKaHCKMM CTaHAapTaMm y4yeTa roBopsiT O
TOM, YTO C TOYKM 3PEHUA KPEeAMTHOro kayectBa paspbiBa mexay Mera®oHom, MTC wn BbimnenKomom yxe
npakTnyeckn Het. Mo HawuMm oueHkam, Cnp3gbl Mexay eBpoobnuraumMsaMm 3TUX KOMMaHUM Cy3ATCs; Npu 3TOM
noteHuunan cyxxenusi ons eoinycka Mera®oH 09 coctaenset 20-40 6. n.

e POCT CTaBOK JEHEXHOro pbiHKa B KOHLIE OKTAOPS oKasancs OAHMM M3 caMbiX pPe3kux C Hadana roga. BoamoxHo,
6onee 6bICTPOMY CHIDKEHMIO pyOreBON NMKBMAHOCTM B KOHLIE Mecsila cnocobCTByEeT NpoAoKatoLLeecs ykpenneHme
Jonnapa Ha BarnTHOM pPblHKE, B CBSI3W C YeM MHBECTOPbl HEOXOTHO paccTalTCcs C [onfapamMy M cokpaluarT
NpoAaxu BanoTHON Bblpyyku B LIB. B aTUX ycnoBusix nepnop BbICOKMX CTABOK AEHEXHOr0 pblHKa MOXeT 3aTAHYTbCH,
obecneymBasi faBneHNe Ha KOTUPOBKWM obnuraumin nepsoro awenoHa n O®3. BmecTte ¢ Tem, rnybokoro kpuauca
NMKBUOHOCTU Mbl HEe oxuaaeM. Kak BHYTpeHHMe, Tak 1 BHeLWHNe akTopbl, Ha Haw B3rngag, Oyayt cnocobcTBoBaTh
COXPaHEHNIO HWM3KMX CTaBOK AEHEXHOro pblHKa A0 KOHUA roga, cnocobCTByOWMX NOKynKaMm pybnesbix obnurauyui.
CuTyaums ¢ NUKBMAHOCTLIO MOXET YNy4YlUTbCA B KOHLUE roga, koraa NpouCXoaWT TPaaWMUMOHHBLIA Pe3kuii pocT
OrompkeTHbIX pacxonoB. Mo oueHkam MuHdMHa, 06beM HeM3pacxogoBaHHbIX GHOOKETHLIX aCCUrHOBAHWUIA Ha Ha4varno
okTabpsa coctaBnan okono 450 mnpg py6. C yy4eTOoM BbILLEN3NOXKEHHOTO BO3MOXHOE OcrabneHue KOTUPOBOK
Hambonee nWKBMOHBIX BbIMYCKOB MEPBOro 3JlUENoHa MPEeACTaBMsETCA HaM MpUBIEKaTENbHON WMHBECTULMOHHOM
BO3MOXHOCTbIO.

e [loBbiweHe areHTCTBOM S&P KpeauTHOro peWTWHra psiga onepaTopoB (PUKCMPOBAHHOM CBsi3u O6YCNoBWIIO
3aMeTHbI POCT CNpoca Ha [OMroBble MHCTPYMEHTbl TENeKOMMYHWMKALMOHHBLIX KOMMNaHui. B HacTosiwee Bpems
[OXOAHOCTb 0643aTenbCTB GONbLUMHCTBA KOMMaHUN, BXOASAWMX B cocTaB xonauHra CesasbuHBeCT, Hmxke 8.00%.
OpHako Mbl xoTenu 6bl 06paTUTL BHUMAHME Ha Tpu UCKNoYeHns: obnuraumn Jansceasb-2, YpanceasbnHgopm-7 1
CwnbupbTtenekom-7. Cnpagbl 3TUX BbiNycKoB NpumepHo Ha 30-40 6. n. wupe, Yem cnpagbl obnuraumii BonraTenekom,
a 3HauuT, oHM Bonee npvBneKkaTenbHbl A5 YYaCTHUKOB PbIHKA, XenarLwwmnx MHBECTUPOBAaTL B MHCTPYMEHTbLI BTOPOro
aLlenoHa.

e B pesynbraTe Mera-CriusiHusi anioMMHUEBBIX akTMBOB komnanuin PycAn, CYAIl n Glencore u 3annaHuMpoBaHHOro
yepe3 18 mecsiueB NepBMYHOrO pasMelleHuss akumn OygeT cospgaHa komnaHusi ¢ 6onee BbICOKUM KPeAUTHbIM
KkayecTBOM, 4Yem y PycAna cerogHsi. [NoBbllweHne npo3padyHocTu npu noarotoBke k IPO m camo nepsuyHoe
pasMelleHe MPUBMNEKYT BHWMaHWe WMHOCTPaHHbLIX MHBECTOPOB K pybneBbiM obnurauusm PycAna, 4To Bbi3oBeT
CyXeHue nx cnpagos. o Halwemy MHeHWI0, MHCTPYMeHTbl PycAna 6yayT oTHOCUTBLCS K «ronybbiM chuiikam» yepes
9-12 mecsueB. B kpaTKOCpo4yHOM nepuofe TakkKe BEepOsATEeH POCT CMEKynsATUBHOrO crnpoca. Mbl pekomeHagyem
MHBECTOPaM HapalumBaTb ANUHHbIE NO3uuuK B obnuraumax PycAn®uH, noka 3Toro He caenanv gpyrve.

o 1o nepeuncrieHHbIM Hke obnuraumsm mbl gaem pekomengaunm NMOKYTKA n JEPXKATL go cpoka norawleHust unm
ochepThbl. DTN BbINYCKM NO3BONSAT MHBECTOPAM MOMYyYUTb AOXOA, HO MPW 3TOM NUOO Mbl HE OXUOAEM CYXEHUS KX
cnpagoB, NMbo HeJoCTaTOYHAsA NUKBMOHOCTb MHCTPYMEHTOB HE JAaeT BO3MOXHOCTM peann3oBaTb UX NoTeHuuan.

0 [pogaxa KoHTponbHOro naketa beperosoro rasoBoro mectopoxaeHus Masnpombanky nossonut HIK
Utepa yBennuntb BbIpy4dKky npumepHo Ha 30% u cHm3nTb cooTHowweHne Jonr/EBITDA ¢ 5x go meHee
2.5x. Mo HaweMy MHeHMI0, 3TO 0DecneunT 3HaYMTENbHOE YIydlleHWe KpeauTHoro kadectBa HIK
UTtepa.

O Mbl nonaraem, 4TO ypoBeHb AONTOBOW Harpysku Buktopumn Byget HensbexHo Bo3pacTaTb, NPUHUMAs
BO BHMMaHWe aMbOuLMO3Hble MnaHbl KOMMaHuW MO paclUMpeEHuto AesiTenbHOCTU. TeM He MeHee,
CMocobHOCTb TOProBON ceTn pedmHaHCMpoBaTb CBOW JONT (BkNoyas odepTy B despane 2007 r.) He
BbI3blBaeT y HAcC COMHEHUN.

O HecmoTps Ha BbICOKMIA YpOBEHb AonroBow Harpy3ku (Jonr/EBITDA Ha ypoBHe 8.7), Mbl pEKOMEHAYEM K
nokynke obnurauum komnaHum KpacHbii BocTok. Mo Halwemy MHEHWMIO, KpYNHEeMWWUiA TypeLKUn
nuBoBapeHHbln koHuepH Anadolu Efes, «BHyukon» koTtoporo sBnsietca KpacHbii BocTok,
3aMHTEepecoBaH B NOAAEpPKKEe POCCUACKON KOMNaHWM 1 crnocobeH okasaTb ee.

0 Cnpagbl obnuraumn UMM3KCBAHK-2 n MMMNI3KCBAHK-3 wupe cnpsgoe obnurauun MMB, xots obe
KpeauTHble opraHusauuy npuHagnexaT K MHOCTPaHHbIM GaHkaMm ¢ oauHaKkoBbiM penTuHrom A. OgHako
B GnvkanLuei nepcnekTUBe Mbl HE OXUAAEM CYXXEHUS1 CNP340B.

0 o Hawemy MHeHuo, wwaru, npeanpuHsTele WCT JIAVMH u PocumyliecTsom [Ans MUPHOMO
yperynupoBaHus KOH(nnKTa, eLe He yy4TeHbl B kKoTuposkax obnurauun Uct NaH XoHanuHr-2. Tem He
MeHee, Mbl He BUOAWM MPUYMH NS CYXXEeHUS CP3A0B B KPAaTKOCPOYHOWN NepCrneKkTuBee.



a3npombaHk 11 ONWHHas No3uums 24.10.2006 104.21 104.46 105.02  105.27 0.68 35.1 0.56 28.7

Mera®oH 09 ANVHHAs No3uums 29.09.2006 101.97 102.22 102.64  102.89 1.11 124 1.04 11.7
MTC 12 ONMHHAs No3nLns 07.08.2006 100.73 100.98 103.64  103.89 4.50 19.1 2.86 121
Cesepcranb 14 ONUHHAs No3nLnst 07.09.2006 107.42 107.72 108.48  108.78 1.99 13.3 1.50 9.97
Cuctema 11 ONIMHHAs No3uLms 07.08.2006 103.15 103.53 103.98  104.23 2.46 10.4 2.86 12.1
BukTopus [epxaTb A0 noraLleHus 17.07.2006 99.65 99.90 99.90 100.10 2.88 9.91 3.56 12.3
[anbCes3b-2 ONMHHas no3uums 04.10.2006 102.20 102.48 102.65 102.80 0.80 10.9 0.60 8.14
MmnakcbaHk-2 fepxartb A0 noralueHns 17.07.2006 94.00 100.75 100.50  100.90 1.91 6.59 3.56 12.3
MmnakcHaHk-3 [epxartb A0 noralleHns 17.07.2006 101.04 101.20 100.85  101.45 2.31 7.95 3.56 12.3
Wcr Naitn-2 ZepxaTtb A0 noraLleHus 06.04.2006 99.81 99.90 100.03  100.11 6.74 11.8 4.18 7.34
Wtepa [epxatb [0 noraLleHus 30.06.2006 101.05 101.29 101.42  101.59 3.37 10.0 4,02 11.9
KpacHblit Boctok fepxartb A0 noralueHns 17.07.2006 101.20 101.60 100.50  100.90 2.20 7.59 3.56 12.3
PycAn-3 ONUHHAs No3nLnst 10.10.2006 99.75 100.29 99.85 100.00 -0.026 -0.45 0.43 7.45
CubTen-7 ONMHHAs No3uLyst 24.10.2006 101.75 101.85 101.70  101.92 0.016 0.81 0.13 6.73
YPCW-7 ANVHHAs No3uums 24.10.2006 101.14 101.30 101.00  101.39 -0.14 -7.15 0.13 6.73
* Hoxod om ungecmuyuu 8 pasmepe 100 pyb. (8HympeHHuli pbiHok) / USD100 (8HewHuUl pbIHOK). WemouHuku: MMBB, Bloomberg, oueHka PeHeccaHc Kanumarna

Masen Mamawn +7 495 258 7708

OTtyeTHOCTL COepbaHka 3a nepoe nonyrogue 2006 r. no MeXxayHapoaHbIM cTaHA4apTaM yyeTa

Buepa C6epbaHk onyGnukoBan nNpocnekT amuccun espoobnuraumin 1 dMHaHCOBbIE MOKa3aTenu 3a nepeoe nonyrogue
2006 r., cocTaBneHHble MO MexOyHapoAHbIM CTaHdapTaM y4yeta. 3a yKas3aHHbll nepuog 4uctas npubbinb GaHka
Bo3pocna 6onee yem Ha 50% go 37.0 mnpg py6. npotus 24.6 mnppg py6. B sHBape-utoHe 2005 r. Mo ntoram 2006 r. Mbl
NporHo3vpyem 4ucTyto npubbine CoepbaHka Ha ypoBHe 76.7 mnppg pyb., 4to cooTBeTcTBYeT 38.4 Mnpa py6. B Kaxaom
nonyrogun. AHHyanusmpoBaHHbIn nokasatens ROE B nepeon nonosuHe 2006 r. coctasunn 30%.

OcHoOBHble NO3MTUBHbIE akTopbl. banaHcoBble mMokasaTtenu BbLIMMSAAT BNeyatnswowe, W npeacTaBleHHble
pesynbTaTbl B 3TOM OTHOLUEHWM aHaNOrMyHbl MOKasaTensM Mo POCCUWACKMM cTaHgapTam yyeTta (o6bem KpeduToB M
BKI1aA40B MOBbICUNCHA C Havyana roga Ha 15%). KomnccroHHble JoXo4bl yBENMMUUAMCHL B MEpBOM nonyroann Ha 42% no
CpaBHEHWI0 C aHamnormyHelM nepuogom 2005 r. CnegyetT ocobo OTMETUTbL yrydlleHWe KavecTBa akTMBOB OaHka. 3a
OTYETHbIV Mepuoa OTYUCIIEHNS B pe3epBbl HA MOTEpU MO KpeAuTaM U CCyAaMm CHU3WMUCHL B cpedHeM Ao 74 6. n. oT
cpeaHero pasmepa kpeauta npotve 120 6. n. B 2005 r. foxogpl OT onepauuin ¢ LeHHbIMM Bymaramu 1 npoune 4oxoabl
no-npexHemy BoONaTWIbHbl, OQHAKO B HacTosillee Bpems Ha HuX npuxoguTcs nmuwb 10% oblien Bbipyykm GaHka. B
nepsom nonyrogun C6epbaHk nonyynn egquHOBpPEMEHHYHO NpMObLING 3a cHET noralleHns 4ebUTopcKon 3aa0MmKEHHOCTH B
pa3mepe 3.3 mnpg pyb6. (25% «npo4umx 4OXoAoB»), YTO TpebyeT AONOMHUTENBHOMO PasbsCHEHUS.

OcHoBHble HeraTuBHbIe hakTopbl. YncTtasa npoueHTHas mapxa CbepbaHka cHuamnacb Ha 45 6. n. MO CpaBHEHWUIO C
nokasatenem 2005 r. Ha ypoBHe 7.6%. OTa HeraTuBHas TeHAEHUMS B LIENIOM COOTBETCTBYET HalleMmy NpOrHo3y o
cokpalleHun mapxu 6aHka Ha 80 6. n. no utoram 2006 r. C6epbaHk npogormkaeT AeMOHCTpUMpoBaTb POCT 3aTpar,
KOTOpble 3a OTYETHbLIM NEPUOA yBenmuunuck Ha 32% Mo cpaBHEHUIO C SHBapeM-UIOHEM NPOLLIOro roga.

MpeacTaBneHHble MPOMEXYTOYHble pesynbTaTbl  YKPENWnU Hawe MHeHne o CohepbaHke Kak o Haubornee
KPeauTocnocoGHOM 3MUTEHTE B POCCUIACKOM GAHKOBCKOM cekTope. BaHk 3aHMMaeT ycToiuMBOe MOMoXeHUe Ha pbiHKe,
XapaKTepusyeTcsl BbICOKAMU (DUHAHCOBLIMU MOKasaTensMU W BMOSIHE MOXET pPacCuMTbiBaTb Ha FOCYAAPCTBEHHYIO
noanaepxKy.

[se8ud HaHan
TenegpoH: 258 7748
CeemnaHa Kosarnbckasi
Lmumpudi Nonsikos
TenegoH: 725 5229



PuHaHcoOBbIe NoKasaTenu C6ep6a|-||<a no MexayHapoaHbIM CTaHA4ApPTaM y4yeTa

1 .| H
WU P, BOIL HE EKSIEND LHOE 1 mon. 2H 2 mon. 2H o FHEREIAE e e 200601  50F0 o1 20061
(hakt) Zmon. 2 1 oo AN

OT™eT 0 MPUOBINK H YORITHAX

MpougHTHEIE Boe<0 k! 110 477 135 045 144 152 fi. 5% 30.5% 6 322 158 161
MpoUEHTHBIE pacx0apl -43 107 -46 042 -24 041 4% £9.4% -133 258 -66 B30
HHETBIE NPOUEHTHBIE A0xob] BT 370 g9 003 an 142 1.3% 33.5% 183 063 91 532
HHETRIE HOMACCHOHHEIE A00ak! 15 BER 20117 217 0.4% 41.5% 45 307 241453
Fo<0 ! OT ONERAYN C LEHHS MK i 202 18 3% 5 828 60.3% 44% 21 334 10 667
GYyYMAraMK W BINHTOM

Mpodue goxone! 1887 2033 G 03E 190.3% 2EE. A% 4313 2156
Mroro poxogel 91 125 130 471 124 372 <, 7% 36.5% 257 017 128 508
ONERaUATHHEIE $3TRETEI -91 363 B3 010 6T 556 T % 2% 133 011 -6 506
ONepaupoHHaA NpEasE 39 Th2 BT 461 a6 457 -168.3% 421% 124 006 B2 003
PesepBbl Ha BOSMOMHEIE NOTERM -7 274 12 327 -7 434 -39 % Z.8% 23073 <11 436
MpMOEIIE A0 H3NaMoGN0eKEHKWA 32 487 55134 49 052 -1 0% 5.0% 100 933 a0 46E
Hanom -7 B85 <13 855 12015 S15.9% 53.0% 24204 2112
YWcTaa npuieine 24633 4175 v 0av -0 0% S0.4% TE 709 30354
bananc

YHCTRa coyIHaA $a0 MEEHHOCTE HiA, 1 78T 255 2 056 300 15.4% HiR, 2407 791 HéR,
Eiknagg HAG, 2 061 105 2 370 653 19.0% HAL 2 614 156 HiL
HTon aKTHELI HAL, 2513128 2809 092 15.6% Hg, 3317 328 H,

HaTeynnim: astts e Gonim, sueiim Fenecans Konn enn

HwmxHekamckHepTexmm o6bsABUN O BbiNycke 25.78 Mmnpa HOBbIX akLMn

Buepa HwxHekamckHedTexum o06bABMN O Bbinycke 25.78 Mnpg AONOMHUTENbHbIX akuuin. KomnaHws HamepeHa
YyBENUYUTL YCTaBHbIN kanutan B 15 pa3 ¢ 1.83 mnpg py6. go 27.61 mnpa py6. BeipyyeHHble cpenctBa nnaHupyeTcs
HanpaBuTb Ha peanu3aumio MHBECTULIMOHHOW NMporpaMmbl.

PeweHne o npoBegeHun OON3IMUCCUMKN 3@ AeHeXHble cpeAcTBa AOMKHO OblTb 0406peHo Ha BHeovepedHOM cobpaHuu
akunoHepoB HwxHekamckHedTexnma, kotopoe coctomtcs 11 gekabpsi 2006 r. KonuuectBo akumi, npepnaraembix K
pasmMeLLeHnto, CocTaBuT 25.78 Mnpa LWTYK, @ UX COBOKYNHast ctoumocTb — USD966 MnH.

[na coxpaHeHns cBOero yyacTus B  KOMMaHWW  CyllecTByllMe  AepxaTtenn  OBbIKHOBEHHbIX  aKLWM
HwxHekaMmckHedTexuma [omkHbl Oyayt sannatutbe no 17 py6. (USD0.64) 3a 06bikHOBEHHY akumtio. OCHOBHbIMU
aKkunoHepamun npeanpuaTus sensTcs CeAsbMHBECTHedTEXMM (NpMHaANexuT npasuTenscTBy Pecnybnuku TatapcTaH),
TAND, HwxHekamckHedTexMm-MeHegkmMeHT K TatHedTb. [AnNA  coxpaHeHuss CBOeW [JonuM B KanuTane
HwxkHekaMmckHedTexuma ykazaHHble KOMNaHWW OOSKHbI OyayT Npov3BecTu onnaTy NponopuuoHanbHO CBOEMY y4acTuio
(o USD97 mnH po USD276 mnH). Mbl He yBepeHbl, 4TO BCe aKuuMOHepbl GydyT roToBbl K 3TOMY, B CBA3M C Y4eEM
npeanoXeHue o NpoBeAeHUN AOM3MUCCUN MOXET ObITb OTKITOHEHO (MOg06HO ToOMy, kak npomsoLwwno B 2005 r. B kKoMmnaHum
KasaHboprcuHTes).

Jonamuccus akuuin BbirogHa gepxatensm obnuraumii HuwxkHekamckHedTexmma. B HacTosilee BpeMsi npeanpusitve
peanuayeT MacliTabHylo nporpammy KanuTanoBMOXEHWNA, KOTopas B 3HAYMTENbHOW CTeneHu buHaHcupyeTcs 3a cyeT
3aemHbIx cpeacts. CooTHoweHne Oonr/EBITDA HuwkHekamckHedTexmma Ha koHel 2005 r. noBbIcUNock 4o 2.6x npoTus
1.6x rogom paHee. BnveaHue kanutana no3sonuno 6Gbl 3HAYUTENBHO COKpPaTUTL AaBreHne Ha (UHaHCOBbLIE pecypchl
KOMMaHUK 1 MOBBLICUTb €€ KpeaMTOCNOCOOHOCTb.

MapuHa AnexkceeHkoga
TenegoH: 783 5653
HAmumpudi MNonsikos
TenegpoH: 725 5229



OTtpenbHble CbVIHaHCOBbIe nokKasarenu HVI)KHeKaMCKHe(bTeXVIMa

UED i, BOrL HE PK22aN0 GHOE Fal |} Fal I
(= 1327 1 648
EBITDA [ckopperTHROEaHHAA] 204 21
PeHrafiensHocTe EBITDA 13.35% 12.43%
Doar 320 547
DonrEEBITDL 1.57 254
[ana kpamkocpodHor gonma 43 .49% 15.57%
Fpamcpodter gonrEBITDG Th.22% 40 .34%
[MokpbMAe NPOUEHTOE 3a c4eT EBITDA a0 9.54
KANMTan0ENoHEHHA 113 205
HHETRIE ONEPAUMOHHBIE JEHENHEIE NOTOKH 124 138
CEOGOIHEIE ONEPAUMOHHEIS JEHENHEIS NOTOEM 11 [E7]

MGTOMHMING ABHHL ¥ KON NBHMK, 0UERe Fenecans Kan o

F'A3 nnaHupyeT npuBneYb KPYnHbIA CUHAULMPOBaHHbLINA KpeauT

CerogHs raseta «Begomoctu» onybnvkoBana pa3BepHyTOe MHTEPBbIO C MpeacedaTenemM coBeTa AMPEKTOPOB rpynmbl
FA3 r-Hom 3onotapeBbiM. VIHTEPBBIO HE COAEPXKUT Kakmx-mnmbo HOBbIX MOMEHTOB B 4acTu cTpatermm wu
Npou3BOACTBEHHOW AeatenbHocTM [A3a, ogHako no noBogy UHaHCUpOBaHWs T-H 3onoTapeB coobwiun, 4YTo B
HacTosiLlee BpeMs KOMMNaHus NinaHupyeT NpuBMEeYb JOCTATOYMHO KPYMHbIA MO POCCMIUCKMM MEpKaM CUHAMLMPOBAHHBINA
kpeout. EBITDA IT'A3a B 2006 r. moxeT npesblicTb USD400 mnH, a cooTHoweHue Oonr/EBITDA no utoram nepsoro
nonyroamsi coctaensano mMeHee 1x. C yyeTom 3TMX (PaKTOpOB, npegnonaraemMoe MpuBneyYeHne KpeauTta Bpsg nu
HeraTVBHO OTPa3WTCA Ha CUTyauum B KOMNaHWKU, MOITOMY AaHHas HOBOCTb HE AOMXHa Bbl3biBaTb OOECMOKOEHHOCTH
nmHBecTopoB. Mbl nonaraem, 4To Mony4yeHWe AOCTyna K pasnnyHbIM UCTOYHMKaM (UHAHCUPOBaHWSA cerldac BaxHee Ans
KOMNaHun, 4eM pOCT ee [JOnroBow Harpy3ku. [-H 3onoTapeB Takke MNOATBEPAWS, YTO TEXHUYECKM MOATrOTOBKa K
npoeegeHuto IPO 6yaet 3aBeplueHa B 2007 r. MNpuBneyeHne HOBOrO akLMOHEPHOrO KanuTana (ECnn COCTOMTCS) OKaxeT
No3nTMBHOE BINUSIHNE Ha kpeauTocnocobHocTb MA3a.

lMemp MpuwuH
TenegpoH: 258 7789

Bb[ npoaoinKaeT 3aKn4daTtb cAaesikum no CriinaHnNAM M nornoweHnaAm

BB npogomkaeT peanusauuio cTpaterMm, HanpaefeHHOW Ha 3aBOeBaHWe NUAMPYIOLLMX NO3NLMIA Ha pbiHke Cubupw.
Buepa BB[] coobwwmn o npuobpeTteHun komnaHum MaHpoc (OMCK) — KpymHemwero Hes3aBMCUMOro MpousBoauTensi
MOoYHOM npoaykuun B Cnbupun n Ha JansHem BocTtoke. MaHpoc koHTponupyeT 35% pervoHanbHOro pbiHka U ABnseTcs
BrnajenbLeM YyeTbipex MOMOYHbIX KOMBUHATOB, COBOKYMHasi NPOM3BOACTBEHHAs MOLLHOCTb KOTOPbIX COcTaBnseT 65 Toic.
TOHH B rog (nepepaboTka 720 TOHH Monoka B cyTku). B pesynbtate caenkv BB cMOXeT yBENUUUTL CBOK PbIHOYHYHO
ponto B cubupckom pernoHe ¢ 13.7% po 22%. [o HacTosilero BpeMeHW KOMMaHuu npuHagnexanu 4eTbipe
morokonepepabaTbiBatoLwmx npeanpusatns B Cnbupw, Bkniovas cbipodenbHbli 3aBog B ANTanckom Kpae.

Mo paHHbIM KoHKypeHTa BB[ komnaHuv HOHMMUIK, ee Oons Ha CUMOMPCKOM PbIHKE MOJNIOYHOM MPOAYKLUWM Takke
coctaBnsieT 22%. B nocnegHue roabl KOHMMUIIK, OCYLLECTBNSIOWMIA arpeccMBHY CTpaTernio npnobpeTeHns akTUBOB,
Kynun psig npegnpuatuin B Cubupu (Bkntodas komnaHum Tom-Mac n Tomckmonoko, HoBocnbupckun n KemepoBckuii
MOJI0YHbIE KOMOMHATbI).

BB/ npeacTonT nony4nTh paspeLueHne Ha nokynky MaHpoca B aHTMMOHOMNoONbLHOM cnyx6e.

Hamanbsi 3a26030uHa
TenegpoH: 258 7753



JIukBngHoOCTH
Tekywee Mpeabiaywee
WHaukatop 3HayeHue 3HavyeHue WU3meHeHue
nokasatensi  nokasartens
WHAUKaTOpb! IMKBUAHOCTU

OcTaTky CpeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIb PO (no P®), mnpa py6. 309.1 337.8 -28.7 %
Ocratku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit peruoH), Mnpa pyo. 205.8 230.7 249 §
OcTaTku JeHeXHbIX CPEACTB KPEaMT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg py6. 61.3 67.1 580
Canbpo onepauuit LIb PO ¢ 6akoBckum cektopoM, Mipz, py6. -712.2 -53.5 -18.7 %
3onoToBantoTHble pe3epsbl Poccuiickoit Peaepatun, USD mnpa 267.3 266.5 080 #
[leHexHas macca, Mnpg pyo. 27851 2764.6 205 &
JleHeXHbI PbIHOK
Crasku no kpeauty "overnight” (% rogoBbix) * 75185 8.0/9.0 Hig -
EUBOR - 6 mecsiLieB 3.70 371  -0.0013 &
LIBOR - 6 month 5.39 540  -0.011 4
MosPrimeRate - 1 mecs - % rogosbIx 513 5.00 013 &
MosPrimeRate - 2 mecsia - % rogosbix 518 5.00 0.18 &
MosPrimeRate - 3 mecsiua - % rofosbix 5.22 5.07 0.15 &
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx) 4.73 459 0.14 &
IMpsimoe PEMO cpokom Ha 1 ieHb - CpeiHeB3BeLLeHHast cTaBka (% roaoBbIx)* 6.21 6.17 0.040 4
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbem caenok, Mnpa pyb.** 98.3 85.4 129 &
FOREX
EUR/USD 1.2723 1.2729 -0.00060 -4
OdpuumansHbii kype EUR/RUB (LB PO) 34.0284 33.9677 0.061 4
OdpmumansHblit kypc USD/RUB (LB P®) 26.7477 26.7884 -0.041 §
O6bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOI «CErOAHs» - B MH. Aonnapos CLUA 1,152.3160 1,024.4000 1279 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOiA «3aBTpay - B MH. gornnapos CLUA 1,830.0570 2,083.7000  -253.6 #
BecnoctaBoyHbIl hopapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 4.615.23 4.92/5.55 Hig -
HOonrosou pbiHok - (MMBB)
O6bem TOProB KOpMopaTMBHLIMM 1 MyHULMNANbHEIMM 0bnuraumsmm (Bkiodas PTIC), Mipa py6.* 8.20 11.5 -330 &
O6bem 61pxeBbIX TOProB (CyBepeHHble pybreBble 3auMCTBOBaHMS), Mnpg py6.* 2.94 1.16 177 &

* [laHHble 3a nocrneaHi TOpro.bIi AeHb.
** Mo utoram aykumoHa 3a 30.10.2006.
***o utoram aykumoHa 3a 26.10.2006. [lata odepTsl - 15.03.2007.

CbipbeBble TOBapbl

(lerERERED, Enuam.  LeHa Vlsmizeuue WU3m.3a r;;enenm, Mam.si/nmecﬂu, U3m.3a T;:/:l mecsAua,  C Hayana roga no ;:eronunmuuu feHb,

Hed1b
BRENT USD/6pn 56.4 0.070 -2.00 -8.10 -25.0 -4.20
URALS USD/6pn 54.6 -3.23 0.50 -6.40 -19.7 -1.60
WTI USD/6pn 58.4 -3.93 2.28 -7.20 -20.3 -4.40
Metannbi
AniomMUHIA USD/ir  2820.0 0.053 4.00 10.5 13.5 23.7
3oroTo USD/yHu,. 602.1 -0.33 2.67 0.60 -5.40 16.5

Hukenb USD/r 30 600.0 -1.29 -5.56 4.30 239 126.7
Cranb (XxonogHbli npokar) USDir 580.0 - - 3.60 -7.90 20.8
Cranb (ropsiumid npokar) USD/T  505.0 - - 4.10 -16.5 329




MUHpekc py6rneBbIX KOPNOpPaTUBHbLIX U MyHULMUNANbHbIX o6nuraumn PK
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JoxopgHocTb py6neBbix obnuraunmn

093 25057 104.13  -0.036 6.12 0.91 - - 291 20.01.10 7.40 40817 BBB+/Baa2/BBB+
003 25058 101.06 0.00 568 -0.38 - - 1.42 30.04.08 6.30 40655 BBB+/Baa2/BBB+
093 25059 99.88  -0.036 6.27 1.00 - - 3.75 19.01.11 6.10 19901 BBB+/Baa2/BBB+
003 25060 99.78  0.014 6.03 -0.57 - - 2.31 29.04.09 5.80 14898 BBB+/Baa2/BBB+
003 26198 97.80 0.00 645  0.080 - - 4.92 02.11.12 6.00 42117  BBB+/Baa2/BBB+
003 27019 103.90 0.00 443 6.18 - - 0.69 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 104.12 0.00 455 -5.62 - - 0.75 08.08.07 10.00 8800 BBB+/Baa2/BBB+
003 27025 100.76 0.00 5.03 277 - - 0.61 13.06.07 7.00 25806 BBB+/Baa2/BBB+
013 27026 101.55 0.00 6.05 -0.57 - - 218 11.03.09 7.50 16000 BBB+/Baa2/BBB+
003 45001 100.47 0.00 - - - - 0.04 15.11.06 10.00 37808 BBB+/Baa2/BBB+
0®3 46001 105.19 029 526 -30.2 - - 1.06 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 110.34 0.00 6.26 -0.41 - - 4.14 08.08.12 9.00 62000 BBB+/Baa2/BBB+
0®3 46003 111.51 0.00 6.08 -0.89 - - 278 14.07.10 10.00 37298 BBB+/Baa2/BBB+
003 46012 63.85 0.00 721 0.33 - - 15.28 05.09.29 0.70 40000 BBB+/Baa2/BBB+
003 46014 109.48  -0.015 646  -0.030 - - 5.51 29.08.18 9.00 58290 BBB+/Baa2/BBB+
003 46017 10644  0.026 6.55 -0.65 - - 6.64 03.08.16 9.00 49967 BBB+/Baa2/BBB+
003 46018 11162  -0.040 6.59 0.23 - - 8.65 241121 9.50 44984  BBB+/Baa2/BBB+
003 46020 102.77  0.070  6.79 -0.56 - - 12.85 06.02.36 6.90 7913 BBB+/Baa2/BBB+
AbcontoT baHk-2 100.42 0.050 9.34 -9.07 427 413 02.07.07 0.65 30.06.08 9.70 1000 --/B1/B
AgT0baH HB 100.25 0.00 13.31 -0.35 808 798  25.09.07 0.86 23.09.08 13.00 250 -]
ABTOBAS-2 10048  -0.070 7.58 19.4 280 259  14.02.07 0.29 13.08.08 9.20 3000 -]
ABTOBAS-3 100.06 -0.075 7.84 12.2 279 264  26.06.07 0.64 22.06.10 7.80 5000 /-
AsTOMMP 100.02  -0.0031 11.92 0.19 672 662  04.09.07 0.82 01.09.09 11.66 1000 /-
AgTonputop 99.25 0.00 14.09 1.06 881 871  31.10.07 091 29.04.09 12.80 500 YRS
Arpuka - - - - - - - 29.09.09 11.80 1000 /]
Arpokom 99.58 0.00 11.72 0.95 667 651  26.06.07 0.63 21.06.11 10.75 1500 YRS
AlpoCoto3 100.10 0.030 1373 6.23 875 857  24.056.07 0.54 21.05.09 13.28 500 -]
ArpoxonauHr 100.94  -0.010 12.13 -0.25 703 689  20.07.07 0.70 24.07.09 13.00 1000 -]
AnamaHt 101.10  -0.0020 12.05 -0.47 637 640 1.43 05.06.08 13.10 500 -]
AnamaHT-2 100.15 0.00 11.42 -0.33 644 625 24.05.07 0.54 20.05.10 11.25 2000 -/
Asbyka Bkyca 10045  -0.100 11.02 9.03 555 554  22.01.08 1.17 21.07.09 10.99 1000 -]
AMDKK 108.00 0.00 6.94 -1.45 109 107 1.86 01.12.08 11.00 1070 -]
AMXK (Kem.o0bn.)-2 - - - - - - - 23.08.11 9.00 1000 /-
AMXKK-2 110.90  -0.025 7.31 0.020 121 121 2.79 01.02.10 11.00 1500 /-
AMXKK-3 105.76 000 724 -0.67 19 120 244 15.10.10 9.40 2250 /-
AVKK-4 106.45 0.00 7.41 -0.18 107 105 4.23 01.02.12 8.70 900 YRS
AVKK-5 99.23  0.0050 7.74 -0.11 135 135 4.52 15.10.12 7.35 2200 /]
AVXKK-6 99.72 0.00 7.66 0.00 19 119 5.30 15.07.14 7.40 2500 YRS
AVDKK-7 - - - - - - - 15.07.16 7.68 4000 -]
AMKK-8 - - - - - - - 15.06.18 7.63 5000 -/
AMKK-9 - - - - - - - 15.02.17 0.00 5000 -]
And 10045  -0.050 11.61 4.80 622 617  19.12.07 1.06 17.06.09 11.75 1500 -/
AK BAPC-2 99.45 049  9.21 731 409 396  26.07.07 0.72 22.01.09 8.25 1500 -- [Ba3/B+
AxunbaHk 100.53  -0.020 11.79 1.90 686 666  26.04.07 0.49 23.04.09 12.62 600 /-
Anapywwkn-1 100.50 210 1070  -658.7 587 566 0.35 08.03.07 12.00 500 /-
AIMN-MHBecT 99.82  0.042 11.50 -5.71 632 622  24.08.07 0.79 21.08.09 10.99 1500 /-
Antan 99.70 -0.40  14.91 68.3 985 970  03.07.07 0.64 30.06.09 14.00 150 /]
Anbpaduh-1 100.00 0.00 200 -0.020 -263 271 08.12.06 0.1 08.06.07 2.00 1000 YRS
Anbhaduh-2 100.01 0.00 198 -0.060 290 311 04.04.07 043 31.03.10 2.00 2000 /]
Awrren (AV)-1 100.00 0.00 815  0.100 282 276 0.99 15.11.07 8.00 1200 -/
Amypmetann 101.93 0.035 9.05 -2.08 310 312 211 26.02.09 9.80 1500 -]
AHrapck 109.99 0.00 735 -3.34 168 165 1.4 21.11.08 14.00 150 -/
Anrekv 36.6 101.26 0.076 10.13 -5.10 441 444 01.07.08 154 30.06.09 9.89 3000 -]
Apbart 100.10  0.050 10.56 -8.62 552 536  22.06.07 0.62 20.06.08 10.50 1500 -]
Apkapa-1 99.99  -0.060 13.57 10.3 852 837  29.06.07 0.63 28.06.08 13.20 600 -]
Apkapa-2 100.06  -0.020 13.60 2.53 843 832  22.08.07 0.78 20.02.09 13.31 700 /-
ApkTen - - - - - - - 17.07.09 13.00 200 /-
ApHecT dur 100.00 0.00 10.56 -0.47 562 543  25.04.07 048 22.04.09 10.30 600 /-
ALIBK-HB-2 100.15 0.00 949 -32.4 490 494 21.11.06 0.06 20.05.08 11.80 500 /]
AL|BK-MHB-3 100.60 0.00 9.62 -0.66 433 426 18.10.07 0.93 14.04.11 9.95 1500 YRS
BaitkansecTkom 101.50 0.00 898 -3.36 397 380 0.58 07.06.07 1143 300 /]
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Bantuka-1 101.50 000 737 -1.05 204 197 1.00 20.11.07 8.75 1000 -/
BanTumop-3 100.02 0.050 11.10  -105.9 652 662 16.11.06 0.05 15.05.08 11.65 800 -
BaHk PK 07 (CLN) 101.50 0.00 848 -0.80 337 323 0.71 27.07.07 10.50 3500 e
BaHk CaHkT-MeTepbypr 99.54  -0.035 10.77 7.21 573 557  17.06.07 0.61 22.06.09 9.60 1000 - [B1/ -
BaHk Cotos-1 101.82 0.020 8.18 2.27 252 257 1.40 24.04.08 9.25 1000 B-/B1/ --
BaHk Cotos-2 - - - - - - - 05.10.09 8.37 2000 B-/B1/ -
BarKundun 100.30 0.100 10.89 -84.1 622 610 2212.06 0.14 19.12.08 12.65 500 -/ - [CCC+
Bahk[MpoekT®nHaHe 100.32  0.025 12.61 -3.96 747 734 16.08.07 0.75 12.02.09 12.50 500 e
BAPKIA/ HOTA - - - - - - - 03.08.10 9.85 131 ]
BapHayn-1 100.33 -0.22 10.58 161.6 594 583 0.12 14.12.06 13.00 200 e
Batukupus-4 100.99 0.00 6.93 -1.19 171 162 0.85 13.09.07 8.02 500 BB/Ba1/--
BalLkupaH-2 100.55 015 7.78 -54.0 298 217 0.32 22.02.07 9.50 500 -
Batukupas-3 100.50 035 831 -17.3 234 237  19.03.09 2.18 09.03.11 8.30 1500 -/
Benaskomnnext - - - - - - - 22.10.09 12.60 500 -]
Benrop.o6n.-1 110.14 0.00 6.57 -3.76 90 96 1.41 29.04.08 14.00 320 e
Benrop.o6n.-3 101.79 0.015  8.09 -0.54 188 186 3.41 10.11.10 8.38 2000 e
Benrop.o6n.-4 - - - - - - - 19.10.11 0.00 1020 BV S
Benrparkopm-1 100.10 0.020 10.15 -29.2 552 546  05.12.06 0.10 02.12.08 10.90 700 e
BenoH-1 100.72  -0.0050  8.97 0.18 295 299 229 03.06.09 9.10 1500 VeSS
BenoH-2 - - - - - - - 27.09.11 0.00 2000 -
Baroxmatu-1 105.75 012 983 -9.86 414 417 1.46 19.06.08 13.50 300 eSS
BBI-2 103.48 020 815 -6.04 193 191 3.44 15.12.10 9.00 3000 B+/B2/ -
BEPP 109.40 0.00 6.63 -0.90 56 58 2.60 11.10.09 10.00 515 -- [Ba2/ --
Bukropust 100.00 0.025 10.02 -10.5 527 507 01.02.07 0.26 29.01.09 9.90 1500 -
BKM 100.00 0.00 6.57 -18.6 190 175  27.12.06 0.16 04.06.08 10.25 1000 e
BonA6p3-1 100.60 0.00 942 -4.10 458 437 0.37 15.03.07 10.95 300 e
Bonr.o6r.-2 104.68 0.093 8.20 -8.02 250 241 1.49 11.06.09 11.99 600 e
Bonr.o6n.-3 105.80 021 819 9.26 233 232 1.87 17.06.10 12.00 700 e
Bonr.o6n.-4 99.78 0.050 8.34 -1.66 219 218 3.05 19.05.10 8.10 550 VeSS
Bonra-1 100.50  -0.100 10.77 252 593 572 0.37 13.03.07 12.00 1500 e
Bonrabypmalu 100.00  -0.035 11.29 3.93 601 594  10.10.07 0.92 08.10.08 11.00 600 e
BonraTen-2 101.11 029 7.76 15.6 189 188  02.12.08 1.91 30.11.10 8.20 3000 BB-/-- /-
BonraTen-3 102.49 000 772 -0.19 163 162 2.69 30.11.10 8.50 2300 BB-/ -/ --
BonraTen-4 - - - - - - - 03.09.13 7.99 3000 BB-/-- /-
Bonrorpag 102.98 0.025 7.77 -2.68 202 205 1.60 17.07.08 9.70 450 -]
BonwwebHblit Kpait 100.02 0.00 11.59 222 696 690 05.12.06 0.10 02.12.08 11.75 500 -
BopoH.061.-1 106.15 046 746 38.7 207 203 1.05 15.12.07 13.00 600 e
BopoH.061.-2 110.00 262 812 106.3 212 214 225 18.06.09 13.00 500 e
BopoH.061.-3 108.10 0.00 829 -0.29 202 199 3.74 27.06.11 10.25 500 eSS
Bocrok-Cepsuc - - - - - - - 10.09.09 10.99 1500 BV RS
BTB 09 101.50 0.00 643 -0.080 41 46 2.28 13.04.09 7.00 10000 BBB/A1/BBB+
BTB-4 100.30 0.00 578 -1.79 92 71 22.03.07 0.39 19.03.09 6.50 5000 BBB/A2/BBB+
BTB-5 100.45 0.00 536 -1.66 43 24 26.04.07 048 17.10.13 6.20 15000 BBB/A2/BBB+
BTB-6 100.61 0.036 574 -6.33 63 50 18.07.07 0.70 06.07.16 6.50 10 000 BBB/ -- /BBB+
a3baHk 100.10  -0.100 9.28 130.2 469 473  21.11.06 0.06 25.11.08 11.00 750 -- B2/ --
l'a3npom-3 10045 -0.060 6.04 19.5 131 113 0.22 18.01.07 8.11 10000  BBB-/Baa1/BBB-
l"asnpom-4 104.33 011 6.84 a3 72 72 291 10.02.10 8.22 5000 BBB-/Baa1/BBB-
l"a3npom-5 101.80 0.100  5.67 -12.9 38 32 0.92 09.10.07 7.58 5000 BBB-/Baa1/BBB-
l"a3npom-6 100.56  -0.071 6.83 2.85 77 80 2.53 06.08.09 6.95 5000 BBB-/Baa1/BBB-
l"asnpom-7 - - - - - - - 29.10.09 0.00 5000 BBB-/Baa1/BBB-
l"a3npom-8 - - - - - - - 27.10.11 0.00 5000 BBB-/Baa1/BBB-
l"a3npombaHk 9920 -0.050 7.45 148 19 119 3.68 27.01.11 7.10 5000 BB+/Baa2/ -
l"a3ceTbcepaiuc 100.02 0.00 11.04 -22.7 647 671 0.03 09.11.06 12.00 1000 ]
T'A3-chuH 100.09  -0.024 858 1.99 306 307 12.02.08 1.23 08.02.11 8.49 5000 e
TmopoOrK-1 103.05 0.0043 745 -0.23 115 114 3.89 29.06.11 8.10 5000 -- /Baa3/ --
'nMocCrpoit-2 101.38 -0.15 10.06 171 483 474 20.09.07 0.86 17.03.11 11.50 4000 e
[OT3K-2 99.93 0.051 11.89 -8.54 686 669  21.06.07 0.61 18.06.09 11.50 1500 -]
[T-T3U-3 100.50 0.34 10.33 27.0 467 473 1.40 18.04.08 10.45 1500 -
[T-TOL-4 - - - - - - - 02.09.09 10.71 2000 -]
[anbCasib-1 100.10 -0.13  10.62 210.6 603 615 0.04 15.11.06 13.00 1000 -/-/B
[anbCasi3b-2 102.71 0.054 8.10 -1.98 197 195 02.06.10 3.00 30.05.12 8.85 2000 -/-/B
[anbCas3b-3 10140  -0.090 7.95 4.94 214 212 1.77 03.06.09 8.60 1500 -/-/B
[Jlet mup-L| 98.75 0.00 890 0.030 238 237 6.04 26.05.15 8.50 1150 VeSS
x3ch Cu - - - - - - - 20.10.11 9.25 2000 e

xOdhCun-2 100.41 0.060 5.54 -74.9 86 72 261206 0.15 04.12.07 13.00 1200 B/ /-
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[13-OuH 99.52  -0.050 12.84 11.5 787 768  25.05.07 0.54 23.05.08 11.60 400 -
[lnkas Opxunges 10047  -0.084 10.61 18.2 571 551  12.04.07 044 09.04.09 11.30 1000 -/
[Inkew 97.78  0.025 10.13 -0.69 387 386 3.66 17.03.11 9.25 3000 e
[Inkene - - - - - - - 20.07.09 11.00 1800 e
[Tlomo-®uH 99.92  -0.050 13.00 18.2 822 801  15.02.07 0.30 14.02.08 12.50 1000 e
[loporo6yx-1 100.15 029 864 2244 400 390 13.12.06 0.12 11.06.08 9.90 900 VeSS
[lbimoB - - - - - - - 30.10.09 0.00 800 e
EBPP-2 100.00 0.12 - - -639  -635 448 21.04.11 0.00 5000 e
Espocepauic 100.18 025 1316  -204.8 850 838  19.12.06 0.14 18.12.07 14.00 1500 e
EBpoceTb-2 100.08  -0.030 10.41 3.13 505 499  04.12.07 1.02 02.06.09 10.25 3000 e
Enunas Espona - - - - - - - 14.10.10 10.75 1200 -]
ExareputOypreiut - - - - - - - 210809 000 500 e
EMK-1 100.00  -0.075 9.55 8.75 429 421 04.10.07 0.91 02.10.08 9.35 1000 e
Xuncouunoteka - - - - - - - 22.10.09 11.50 600 BV
3eHunt-1 100.55 050 665 -132.8 179 158 0.40 24.03.07 8.00 1000 --/B1/B
3eHuT-2 99.97 -0.15 857 7.67 262 265 2.11 16.02.09 8.39 2000 --[B1/B
VxAsTo-1 99.85  0.060 11.35 -17.1 651 630 0.37 14.03.07 10.70 1200 e
MxMaw-2 100.49 026 9.86 163.9 520 508 19.12.06 0.14 17.06.08 13.55 1000 -]
Vmnroans 99.60  0.100 12.16 144 704 691 01.08.07 0.73 30.07.08 11.30 300 -
VmnakcbaHk-2 99.25 0.00 935 2.60 443 423  21.04.07 047 20.04.08 7.50 1000 BB+/Baa2/BBB-
VmnakchaHk-3 101.18 0.00 7.08 -3.25 213 193 13.05.07 0.51 13.11.09 9.25 1300 BB+/Baa2/BBB-
/HBecTTOproaHk-2 100.38 0.00 11.42 213 650 631  17.04.07 0.46 14.10.08 12.00 350 e
MHkom-TNaga-1 100.14  -0.030  8.10 -35.4 346 336 14.12.06 0.12 22.11.07 17.00 700 e
MHkom-Taga-2 99.96  -0.090 12.40 33.6 762 741 16.02.07 0.29 12.02.10 11.75 1400 VeSS
MHKoMOUH-1 100.38  -0.083 13.22 6.06 752 743 1.50 28.03.09 12.70 1250 e
VHmapko 99.95 0.00 10.28 1.54 562 549 2212.06 0.14 19.12.08 9.85 1000 VeSS
VHnpom-1 100.00 0.00 201 -0.010 291 -311 0.47 20.04.07 2.00 500 e
VHnpowm-2 101.93 0.52  8.00 -80.4 290 276  19.07.07 0.69 15.07.10 10.70 1000 eSS
VHnpowm-3 100.70 014 959 251 461 442 23.05.07 054 18.05.11 10.70 1300 e
WHTerpa 101.04 -0.16  10.24 7.52 428 431 215 20.03.09 10.50 2000 -]
WHTeko 100.05  -0.010 10.94 2.58 615 595 0.30 15.02.07 10.95 1200 -
MHTekolHB-1 100.00 0.00 10.98 -0.16 604 585 0.50 29.04.07 10.70 3000 -/
MpkMuwMpom 100.30 0.00 9.69 -1.27 475 456 0.48 27.04.07 10.00 330 e
MpkyT.061.-1 101.85 011 759 11.8 249 235 0.70 22.07.07 10.50 825 Bt/ -/ --
MpkyT.061.-3 102.00 0.00 8.00 -0.88 228 216 1.52 17.12.09 9.50 1500 Bt/ /-
MpkyT.061.-4 100.14 0.00 7.88 -0.29 239 228 1.19 23.10.08 8.00 900 Bt/ - /-
MpkyT.061.-5 99.48 013 793 6.50 200 196 2.04 24.11.10 7.75 3000 Bt/ /-
MpxkyT-3 102.09 0.10 826 -3.35 206 205 3.35 16.09.10 8.74 3250 - [B1/ -
Mekutm-1 100.91  -0.090 10.97 27.0 630 616 0.15 24.12.06 16.80 200 e
Mckutm-2 100.87 0.00 12.09 -0.62 679 671 07.11.07 0.95 05.11.08 12.50 500 eSS
Vet NaitH-2 100.07  -0.030 10.50 29.7 590 592  23.11.06 0.07 22.05.08 11.59 3000 B/ /-
Wrepa 101.50  -0.050 8.45 3195 308 303 1.04 07.12.07 9.75 2000 -]
Kabapanto-barnkapusi 102.98  -0.020 10.97 -0.76 567 561 0.94 20.10.07 14.00 500 -
KasaHb-2 101.08 012 7.72 22.9 282 261 0.44 11.04.07 10.00 1000 eSS
KasaHb-3 100.15  0.024 8.36 -1.43 230 232 251 29.08.09 9.32 2300 e
Kanyx.06n.-1 101.17 0.00 819 -1.37 2719 275 1.08 24.12.07 10.00 300 e
Kama3 99.82 0.00 11.64 114.7 706 725 0.03 11.11.06 6.00 1200 e
Kamas-2 100.08  0.025 857 -1.58 276 278  19.09.08 1.77 17.09.10 8.45 1500 VeSS
Kamckas gon.-1 99.97  -0.020 14.28 8.13 951 930 0.29 15.02.07 13.50 100 e
Kamckas gon.-2 100.00 0.00 14.20 -0.20 892 884 0.92 17.10.07 13.50 200 YRS
Kamckas gon.-3 100.00 0.00 14.18  -0.060 915 899  15.06.07 0.60 04.06.09 13.50 500 e
Kapenus-9 100.15 018 814 6.66 204 204 278 02.06.10 8.40 500 - [ [B+
Kapycenb - - - - - - - 12.09.13 9.75 3000 -
Kenp Kb-1 99.93 0.13 12.08 -16.2 683 675 0.89 05.10.07 11.50 450 -]
Kenp KB-2 - - - - - - - 15.09.09 11.15 1000 -
Kuposckasi 06r1.-1 100.52  0.025 8.14 -2.78 272 244 1.10 22.12.08 8.39 400 e
Kuposckasi 06r1.-2 100.92  -0.087 8.16 4.99 234 231 1.77 24.09.09 8.45 600 e
KAT duH 100.35  -0.100 7.77 57.4 312 300 17.12.06 0.13 18.12.08 10.50 2000 CCCH/ -/ -
KnuHckuit paiton-1 102.30 0.00 754 -7.42 260 240 0.49 03.05.07 12.00 200 e
Koke 100.97  -0.030 8.71 1.19 267 271 241 16.07.09 8.95 3000 VeSS
Komu-5 107.37  -0.070  6.59 1.08 19 115 1.08 24.12.07 14.00 500 -- IBa3/BB-
Komu-6 11760  0.090 7.03 -3.73 84 82 3.27 14.10.10 13.50 700 -- [Ba3/BB-
Komu-7 110.25 175 1.2 -34.3 76 75 4.86 221113 12.00 1000 -- IBa3/BB-
Komm-8 100.00 013 757 -2.53 105 105 6.20 03.12.15 9.00 1000 -- [Ba3/BB-

Koneitka-1 100.35 0.00 7.31 -15.5 265 253 19.12.06 0.14 17.06.08 9.75 1200 B/ /-
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Koneiika-2 9930 000 907  0.030 311 313 180309 214 150212 8.70 4000 ==
Kopa 10002 000 1252  -0.12 707 705 1501.08 144 140709  12.00 1000 Sy
KocTpom.o61.-4 10540 010 728 499 172 173 127 110308  12.00 800 =fl=fj=
Kpacoap.kp.-1 10144 0025 736 090 240 221 052 150507  10.00 1000 BB/ - / -
KpacHosip.kp.-3 9948 0068 7.8  -533 155 152 136 01.10.08 7.00 3000 =f=f=
Kpacosipck-3 10120  -0.080 748  4.00 163 164 185  18.10.08 8.50 1000 Sy
KpacHbiit BocTok 10070 -0075 937 180 456 435 032 250207  11.50 1500 =fl=fj=
KpuoreHmaru-2 100.61 000 898  -1.08 390 376 10.07.07 067  08.07.08 9.75 500 Sy
Kpucrann du 10060 0050 985  -258 508 488 028 080207  12.00 500 == ffen
Kyii6A30T-2 10064 -0015 880 039 255 253 366 04.03.11 8.80 2000 Sy
NagepHa 10067 0065 990  -188 499 479 120407 045 080410 1125 1000 =f=f=
TeH.06m.-2 12477 135 709  -358 91 87 322 081210  14.01 800 B+ - /B
TeH.o6n.-3 129.61 000 742  -046 9 2 548 051214 1350 1300 B+/ - /B
TeHCreLCMY-1 100.04 0075 1164  -657 601 605 240408 136 220410 1175 1000 Yy
TeHCreLCMY-2 10005 000 1153  -0.25 579 581  2307.08 158 200110  11.69 1500 =fl=fj=
Tetatepro-1 101.03  -0020 811 0070 319 300 047 190407  10.25 3000 Yy
TunevKasi 0671.-1 10010 000 7.06  -0.12 183 174 086  19.09.07 7.00 300 -/ - BB-
Tvnewkast o6n.-2 10070 -0.060 7.88  1.86 169 167 329 19.07.11 7.95 1500 -/ - BB-
TuneLasi 06-3 9975 000 7.74 -0.010 165 167 270 14.10.09 7.50 300 =fl=fj=
Toko-Batk-2 10025 013 1072 -658 509 581  1801.07 022 220408 1150 500 | - [B-
Tomo-3 = = = = = o ~ 050909 1250 1000 == ffen
NYKOWT-2 10124 015 690 574 81 82 2.71 17.11.09 7.25 6000  BB+/Baa2/BBB-
NYKOMN-3 = = = = = o= ~ 040811 000 10000 == fj
Maraga-1 10355 025 923 143 344 344 1.71 15.09.08  11.00 450 Sy
MarHeaut 10071 015 884 235 380 364 21.0607 062  18.12.08 9.85 1500 =fl=fj=
Markur 10220 000 832  -0.38 247 245 185  19.11.08 9.34 2000 Yy
MavplIHs-1 10070 020 1100  -539 612 591 042 03.0407  12.30 500 ===
MavpliHg-2 9998 0025 1127 278 666 664 28.11.06 008  27.11.07  10.90 1000 Sy
Makcw-Fpynn 9828 027 1381  -339 859 850  13.09.07 084 120309  11.25 3000 =fl=fj=
Mapuit 311 10015 00050 844  -0.24 41 246 230 23.05.09 8.25 500 Sy
Mapuiickuit HM3 10050 -0.085 11.84 138 680 664  19.06.07 0.61 161208  12.40 800 == ffen
Mapra-1 10234 -0.060 1355  3.91 791 792 137 220508  14.84 700 Sy
Mapra-2 9940 000 1317 172 816 799  07.0607 057 061209 1175 1000 == ffen
Mapra-3 9960 000 1375 0.7 828 826 01.0208 147 020811  13.00 2000 Sy
Macrep-BaHik-2 10015 -0.100 1176  19.3 678 659 250507 054 230508 1175 1000 == fj
Matpuya 9940 039 1374  -706 872 855 130607 059  10.12.08  12.32 1200 Sy
MITC-4 10080 028 548  -627 54 35 250407 048  22.04.09 7.10 1500 BB-/Baj/
MITC-5 101.05 000 651  -253 152 134 290507 056  25.05.10 8.30 1500 BB-/Bad/ --
MOM-Bakk-3 = = = = = o= -~ 01.10.09 7.60 6000 B+/Ba2/BB-
Mera®on-2 101.07 000 691  -476 200 180 045  11.04.07 9.28 1500 BB-/B1/BB
Mera®or-3 10315 000 706 -1.33 141 147 140  15.04.08 9.25 3000 BB-/B1/BB
MezBenb-Ou 10080 011 1253 139 734 723 050907 080  01.09.10  13.00 750 Yy
hcﬁgf;;bmgxa 9980 000 1206  0.080 687 676  30.0807 081 260209 1150 1000 =fl=f=
MeTap Ou 99.94 010 1338  7.67 770 772 120608 144 100610  12.95 500 Yy
MeTpoctpoit - - - - - - - 23.09.11 8.47 1500 -]
Meven-2 10081 -0015 830 047 214 213 16.06.10 3.11 12.06.13 8.40 5000 Yy
M3 Ceposa 9944 020 922 102 326 329 213 27.02.09 8.75 2000 =fl=fj=
MUA-2 10012 000 933 121 457 436 060207 026  09.08.08 9.50 1000 Sy
MUA-3 10020 000 946  -0.23 428 417 300807 080 240212 9.40 1500 =fl=f=
Mur-1 10088 028 914 469 413 396 06.06.07 057 030609  10.50 1000 Sy
Mur-2 = = = = = o ~  06.09.11 8.90 3000 == ffen
M-WHaycTpus 10080 000 1238  -0.050 611 608 369 160811  12.25 1000 Sy
Mupakc 10120 -0.050 1047 258 470 472 165  19.0808 1150 1000 == fj
Mupakc-2 - - - - - - ~ 170909  10.99 3000 Sy
MUP-OuH-1 10000 000 996  -0.41 528 514 271206 016  27.12.07 9.89 1000 == fj
MKB-1 10010 -0.090 1069  19.8 576 556 048 250407  10.50 500 [ - [B-
MKB-2 9990 048 1075  -183 539 533 061207 103  04.0609 1040 1000 ==
MKX-2 - - - - - ~ 250809  12.90 1000 Sy
MKLLB-1 10235 035 955  -834 460 441 050  29.0407  14.30 155 =fl=fj=
MK 9980 000 1302 043 809 789  26.04.07 048  2307.09  12.00 550 Sy
MMB-1 10116 000 425  -11.2 53 74 029 130207 8.30 1000 BB/ -- /BBB
MMB-2 10028 000 558  -278 80 59 140207 029  11.02.09 6.50 3000 BB/ -- /BBB
MMK-TpaHcduH 10030 -0.035 10.02  11.1 531 514 110107 020  10.07.08 1150 650 == ffen
MO-3 10395 0040 595  -10.2 79 68 078 19.0807  11.00 4000 BB/Ba3/ --

MO-4 110.27 015 6.64 -7.93 65 68 2.21 21.04.09 11.00 9600 BB/Ba3/ --
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MO-5 107.79 0.16  6.72 -1.76 69 69 2.32 30.03.10 10.00 12000 BB/Ba3/ -
MO-6 107.56  -0.077 712 1.66 84 84 3.80 19.04.11 9.00 12 000 BB/Ba3/ --
MoHeTka 99.90 0.33 11.08 -35.1 577 569  15.11.07 0.97 14.05.09 10.70 1000 e
Moc-29 106.70 0.00 564 -2.09 6 2 1.47 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 102.45 0.15 558 -34.6 61 42 0.54 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 108.35 0.00 5.86 -1.46 -1 2 1.92 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 11312 -0.030 6.46 0.20 24 21 345 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.88  -0.027 6.78 0.100 28 27 5.70 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.94 0.14  6.00 -18.3 69 63 0.95 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 108.50 0.00 6.50 -0.74 33 32 3.19 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 105.20 0.00 3.31 6.78 -183  -196 0.75 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 107.00 0.00 536 -2.37 -31 =27 1.43 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.86 0.013 6.78 -0.52 26 25 6.15 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 108.69 0.00 579 -1.35 21 -17 225 28.04.09 10.00 10000 BBB+/Baa2/BBB+
MockommepLBaHK 100.16  -0.050  8.15 34.8 352 345 06.12.06 0.10 10.12.08 9.76 1000 e
Mocobnras-guH 102.42 012 878 -12.1 332 306 1.14 21.12.08 10.75 1000 e
MocO6nMnoTAreHcTBO 101.75  -0.100  8.51 3.73 242 235 267 21.12.10 9.00 1500 e
MocO6nMnotAreHcTBO-2 - - - - - - - 07.09.11 7.99 3000 -/
Moco6nTpacTuHect - - - - - - - 26.09.09 9.00 3000 BV
Moccenbnpom 100.90 -0.100 11.74 15.7 671 654  15.06.07 0.60 12.12.08 13.00 1000 -]
MocsHepro - - - - - - - 13.09.11 7.54 5000 B/ - /-
MocaHepro-2 100.71 014 7.62 3.31 125 124 23.0212 442 18.02.16 7.65 5000 B/ - /-
MotoBun.3aBozb! 100.72 012 913 -18.0 401 388  26.07.07 0.71 22.01.09 10.00 1500 -
MoTtopoctpoutens 100.40  -0.100 11.81 12.0 658 649  20.09.07 0.86 19.03.09 12.00 800 -/
MOSCK - - - - - - - 06.09.11 8.05 6000 e
Hatyp MpoaykT-2 100.30 -0.21 10.71 20.3 533 528  18.12.07 1.06 16.06.09 10.75 1000 e
Hupan-1 101.20 0.00 865 -3.21 369 350 0.52 16.05.07 10.80 1000 e
Hupan-dync-1 84.00 0.00 459.85 6741.1 45522 45515 0.10 06.12.06 1.00 850 VeSS
Huxerop.obn.-1 100.07 0.00 - - -550  -494 0.00 01.11.06 11.80 1000 - |- [B+
Hwxerop.obn.-2 103.89 0.00 7.00 -1.92 150 137 1.20 02.11.08 10.24 2500 - [ [B+
Huxerop.obn.-3 101.51 0.38 8.03 -11.8 180 179 3.51 20.10.11 8.70 2000 - [--[B+
HuxJTeHckoe-1 100.65 0.15 12.59 -94.6 789 771 09.01.07 0.20 08.07.08 16.00 400 -]
HuxJleHckoe-2 101.59 0.00 10.59 -3.21 555 539  21.06.07 0.61 18.06.09 13.00 550 e
Hukocxum-MHB-1 100.52 116 959  -985.7 494 484 0.12 14.12.06 14.00 750 -]
Hukocxum-MHB-2 101.10  -0.068 11.28 8.16 613 601  16.08.07 0.75 20.08.09 12.30 1500 -
Huton 100.20  -0.050 10.53 27.2 587 575 19.12.06 0.14 16.12.08 12.00 1000 -]
HK AnbsiHc - - - - - - - 14.09.11 8.92 3000 e
HKHX-3 100.10 0.00 8.05 -0.23 305 283 0.57 01.09.07 8.00 2000 -- [B1/B+
HKHX-4 104.81 0.00 791 -0.74 193 197 30.03.09 220 26.03.12 9.99 1500 -- [B1/B+
HIK 99.90 0.15 12.89 -14.0 741 740 1.17 31.01.08 12.45 500 VeSS
HM3 um.Ky3bmuHa 99.95 0.00 1132  -0.050 616 605 16.08.07 0.77 14.02.10 11.00 1200 e
HOBATOK-1 100.24  -0.035 6.50 12.8 188 185 0.08 30.11.06 9.40 1000 BB-/Ba2/ --
HoBocu6.06n.-2 105.54 -1.01  8.14 95.1 2719 273 1.01 29.11.07 13.30 2000 -]
HoBocu6.06n.-3 101.86  -0.026  7.53 0.66 160 161 2.05 15.12.09 9.00 2500 -]
HoBocubupck-2 100.58 032 6.51 246.5 188 181 0.10 07.12.06 12.00 1500 B/ /-
HoBocubupck-3 112.90 175 7.08 -71.3 105 108 2.32 14.07.09 13.00 1000 B/ - /-
HosYepewm-2 10040  -0.090 8.31 128 338 318 24.04.07 048 22.04.08 12.00 300 -
HOK-2 - - - - - - - 22.09.11 12.30 400 e
Homoc-6 102.21 0.080 7.19 -136 203 191 0.77 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.15 0.050 8.26 -4.90 286 282 18.12.07 1.08 16.06.09 8.25 3000 -- [Ba3/B+
HCMM3-1 99.99 0.00 1.01 0.0100 471 -464 1.54 19.05.08 1.00 1000 e
HyTpuHBecTxona-1 100.27  -0.030 10.95 477 593 576  12.06.07 0.60 09.06.09 11.00 1200 VeSS
HOK 100.00 0.00 10.16 0.18 522 502  07.05.07 0.50 12.05.09 9.80 1000 B/ /-
Hadpue-1 100.30 0.18 10.07 -41.2 514 495 0.48 22.04.07 10.50 400 -]
OrK’s - - - - - - - 29.09.11 7.50 5000 -- [Ba3/ -
OrK-1 oueHka - - - - - - - 31.12.99 0.00 5000 eSS
Oro-arpo-1 101.15 0.070 13.33 215 840 820 0.48 22.04.07 15.50 1100 -
Oro-arpo-2 99.57 -0.56 13.60 8815 775 775 1.86 25.02.09 12.95 1200 -]
OLECCA-ammopTt - - - - - - - 27.09.13 0.00 1000 -
OpANHLOBCKMI paiioH 100.58  -0.025 8.00 -6.59 334 321 0.14 20.12.06 12.00 275 eSS
Owmena-XonauHr 103.88  -0.040 14.15 0.79 892 882 0.86 03.10.07 18.00 50 e
OM3-5 100.52 012 877 473 270 273 01.09.09 2.54 30.08.11 8.80 1500 e
OMK-1 101.70 015  8.21 9.43 250 254 1.49 12.06.08 9.20 3000 e
OprpacbaHk 100.65 -0.050 7.66 11.0 289 269  09.02.07 0.28 10.02.09 10.00 500 - /- [B-

OCT-2 99.29  -0.060 14.84 16.0 990 969  10.05.07 0.50 08.05.08 12.90 1000 -]
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Ortey.nekapcTea-2 99.75 0.15 10.82 -20.5 565 554  21.08.07 0.78 17.02.09 10.25 1300 -]
OTkpbITHe 99.38 0.00 11.84 0.19 601 598 1.81 11.11.08 11.00 200 -
OuakoBo-2 99.19  -0.060 9.17 3.82 33 337 1.77 19.09.08 8.50 1500 e
MepekpecTok 100.10 0.00 813 017 305 290 10.07.07 0.67 08.07.08 8.15 1500 e
MepecaeT-MHB-1 104.42 095 1293 -122.3 770 760 0.86 02.10.07 17.50 200 VeSS
Mepmb-1 100.73 0.00 6.24 -37.1 158 148 0.13 15.12.06 12.00 200 e
lMeTpokommepL-2 100.04 0.020 8.65 -0.89 259 262 2.55 31.08.09 8.50 3000 VeSS
MYK-5 99.52 0.032 11.55 -4.96 657 638  22.05.07 0.54 20.05.08 10.20 1120 e
nv3 10020  -0.055 2.68 -0.18 -339  -336 2.56 21.07.09 9.90 1200 eSS
MMpaitmfoH 99.77 -0.28 2151 10017 1694 1,715 0.03 10.11.06 12.50 1000 e
lMpoBusbaHk-5 99.80 0.00 942 -0.49 345 346 217 29.04.09 10.69 1000 - [--[B-
Mpomca6-4 100.80 0.00 749 -0.55 219 212 0.95 01.11.07 8.20 600 B/Ba3/B+
[MpomTpakTop 99.98 -0.019 9.98 3.05 491 476  05.07.07 0.66 03.07.08 9.75 1500 -/
MpomTpakTop-2 - - - - - - - 18.10.11 10.75 3000 -]
Mpotek - - - - - - - 02.11.11 9.50 5000 e
Nnob - - - - - - - 23.09.09 12.50 500 e
MsiTepoyka 109.95 -0.050 8.32 1.02 220 217 2.90 12.05.10 11.45 1500 B+/B1/ -
MsTepoyka-2 104.04 0.051  8.29 -1.68 207 205 342 14.12.10 9.30 3000 B+/B1/ -
Pasrynsit-1 100.26  -0.045 11.10 9.50 621 601 05.04.07 043 02.10.08 11.50 2000 VeSS
Pasarynsii-2 - - - - - - - 27.09.11 10.25 2000 e
Peneccanc 07 - - - - - - - 29.03.07 7.25 1150 eSS
PeHuHC ®uHaHe 99.30 0.30 11.23 -24.3 561 566  01.04.08 1.35 30.03.10 10.40 750 e
PECO-IuuHr - - - - - - - 29.10.09 11.50 2000 ]
PecropaHc-2 99.00 0.00 11.09 0.28 536 540 1.55 02.07.08 10.00 400 -
Pecropatc-3 99.98  -0.050 11.35 57.5 673 669 01.12.06 0.09 26.11.10 11.00 1000 e
PXI 10 - - - - - - - 31.12.10 11.00 1030 e
PXQ 12 - - - - - - - 30.06.12 8.38 12570 BBB-/Baa2/ --
PXO-2 101.60 0.00 6.31 -1.07 93 89 1.04 05.12.07 7.75 4000 BBB-/A3/BBB+
PXO-3 104.65 032 6.75 122 66 66 2.71 02.12.09 8.33 4000 BBB-/A3/BBB+
PXO-4 100.50 0.078 5.82 -14.1 79 63 0.61 14.06.07 6.59 10000 BBB-/A3/BBB+
PXO-5 100.08 0.040 6.73 -2.03 80 82 2.08 22.01.09 6.67 10000 BBB-/A3/BBB+
PX0-6 10157 -0.0099  7.02 0.23 80 78 345 10.11.10 7.35 10 000 BBB-/A3/BBB+
PXO-7 102.68 0.034 712 -0.76 68 68 4.81 07.11.12 7.55 5000 BBB-/A3/BBB+
PKC-1 100.85 025 895 21.3 365 359  17.10.07 0.94 15.04.09 9.70 1500 -
Pocbark-1 100.74 0.00 6.70 -7.35 192 172 14.02.07 0.29 15.02.09 9.25 3000 B+/Ba3/B+
Pocsepton 100.61  -0.090 8.87 8.84 352 346 27.11.07 1.01 26.05.09 9.30 800 -
POCHE®Tb - - - - - - - 22.01.12 0.00 10000 e
Pocnevatb-1 10045 -0.075 9.23 35.1 458 448 0.12 14.12.06 13.00 450 e
PCXB-1 100.15 0.00 6.1 -11.8 148 141 06.12.06 0.10 04.06.08 7.50 3000 -- [Baa2/BBB+
PCXB-2 101.70 0.044 759 -1.33 134 132 3.65 16.02.11 7.85 7000 -- /Baa2/BBB+
PCXB-5-01 - - - - - - - 09.10.11 0.00 5000 VeSS
PTK-NunanHr-4 100.33  -0.0090  8.63 0.56 329 316 1.00 08.04.08 8.80 2250 e
PTK-NunanHr-5 100.28  -0.025 853 3.15 341 327 16.08.07 0.72 12.08.10 8.80 2250 YRS
Pybux - - - - - - - 13.10.09 0.00 1200 e
Pyc.Mexa.bank 99.89 0.00 11.02  -0.090 608 589  26.04.07 0.49 27.04.09 10.50 1000 -]
Pycarpo 100.17 0.052 10.95 -28.1 623 605 18.01.07 0.22 19.07.08 11.66 1000 -
PycAn-2 100.55 0.00 7.08 -1.38 210 192 0.53 20.05.07 8.00 5000 -]
PycAn-3 99.97 -0.080 7.34 4.72 152 154 1.79 21.09.08 7.20 6000 e
Pyclpogykr-4 102.05 055 1037  -1175 541 522 0.52 15.05.07 13.95 440 e
PyccHedb 101.16  -0.060 8.82 3.07 295 294 12.12.08 1.91 10.12.10 9.25 7000 e
PycCrahng-3 100.25 0.050 8.21 -7.06 304 293 0.79 22.08.07 8.40 2000 B+/Ba2/ --
PycCrang-4 100.09 0.080 8.33 6.72 276 279 1.28 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHa-5 99.98 0.00 7.78 -0.100 293 272 15.03.07 0.37 09.09.10 7.60 5000 B+/Ba2/ --
PycCraHa-6 100.25 023 7.89 -31.0 273 262  15.08.07 0.77 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 - - - - - - - 20.09.11 0.00 5000 B+/ -/ --
PycTekctunb-2 9811  -0.010 14.61 1.36 893 885 1.44 05.03.09 12.75 1000 e
PycTexctunb-3 98.30 -0.13 1440 16.3 911 904  23.10.07 0.94 20.10.09 12.00 1200 -]
Pycb-BaHk 100.05 0.00 1057 -0.76 571 551  22.03.07 0.39 19.03.09 10.50 1400 -
Canagatcrekno 103.15 000 935 -1.48 375 379 1.32 25.03.08 11.60 750 -]
Canasarcrekrno-2 100.05 0.00 944 0.14 415 406  31.10.07 0.94 28.10.09 9.28 1200 B e
CanioTOHepr 100.11  0.0087  9.49 -9.66 481 467  26.12.06 0.16 25.12.07 10.15 3000 e
Camap.obn.-2 98.82 000 737  0.070 116 115 3.40 09.09.10 6.82 2000 BB-/Ba2/ --
Cawmap.o6n.-3 100.76  -0.044  7.62 1.13 131 129 4.00 11.08.11 7.60 4500 VeSS
CamapaAsua 100.61  -0.080 12.43 19.3 760 739 0.35 08.03.07 14.00 350 e

Camoxsan - - - - - - - 21.10.09 11.40 1500 -/
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CAH WHTepbpto-2 10020  -0.025 8.07 1.01 201 204 2.52 13.08.09 8.00 4000 -
CaHgait 100.93  -0.020 10.23 1.56 523 505 06.06.07 0.57 03.12.08 11.66 1000 -/
CAHOC-2 105.54 -0.33  8.06 11.9 199 199 2.59 10.11.09 10.00 3000 e
CarypH-1 10046 -0.0050 7.92 -1.45 305 284 24.03.07 040 23.03.08 9.00 1500 e
CartypH-2 - - - - - - - 20.09.11 9.25 2000 e
Caepandh-1 100.66  -0.060 8.56 13.3 374 353 0.33 01.03.07 10.50 500 VeSS
Ceo6Cokon-2 100.19 0.097 11.87 -10.4 654 647 0.98 22.11.07 11.75 600 e
CesepHas KasHa-1 - - - - - - - 05.10.09 10.75 1000 -]
Cesepcrarnb 100.50 0.00 742 -0.94 236 221 0.64 28.06.07 8.10 3000 BB-/Ba3/BB-
Ceskabernb 101.02  -0.030 11.82 2.52 656 648 0.89 06.10.07 12.50 500 e
CeBkabernb-2 100.19 0.096 10.01  -102.3 537 529  09.12.06 0.11 28.11.08 11.50 1000 -
CesCrABTO 100.90 0.00 740 -13.3 266 247  25.01.07 0.24 21.01.10 11.25 1500 -]
C3T-2 10011 -0.070 7.54 10.4 244 2271 0.70 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.30 032 763 25.2 209 209 28.02.08 1.25 24.02.11 9.25 3000 BB-/ - /B+
Cw6.arpapH.rpynna 99.75 0.00 1227 0.27 694 688  21.11.07 0.99 20.05.09 11.50 400 e
Cubakanemo-1 101.20 095 6.03 -237.9 114 94 0.42 05.04.07 8.75 470 --[B1/B
Cwubakapnem6-2 100.70 0.00 912 -1.58 409 393  15.06.07 0.61 12.12.08 10.00 1500 --[B1/B
Cubakapnem6-3 100.60  -0.075 9.54 342 353 356 2.28 04.06.09 9.60 3000 --[B1/B
Cubakapnem6-5 - - - - - - - 18.10.11 10.05 3000 --[B1/B
CubTen-4 10349 -0.044 724 0.52 217 202 0.65 05.07.07 12.50 2000 - /- [B+
CubTen-5 10244  -0.015 758  0.040 190 197 1.42 25.04.08 9.20 3000 - |- [B+
CubTen-6 100.24 -0.27 7.86 15.7 204 206  18.09.08 1.78 16.09.10 7.85 2000 - [ [B+
Cu6Ten-7 101.70 014 8.05 5.90 204 208 227 20.05.09 8.65 2000 - /- [B+
CubLiemeHT 100.00  -0.100  9.90 17.6 487 471 14.06.07 0.60 12.06.08 9.70 800 -/
CuHeprusi 98.50 020 12.74 226 744 738  24.10.07 0.96 22.04.09 10.70 1000 e
CrnaBuHBecT6aHK-2 99.85 -0.15 10.58 33.7 564 545  30.04.07 0.50 27.10.08 10.00 900 e
CMAPTC-2 99.75 -0.14  15.91 103.9 1123 1,109  26.12.06 0.16 26.06.07 14.00 500 e
CMAPTC-3 99.70 029 14.94 -37.0 969 961  02.10.07 0.89 29.09.09 14.10 1000 VeSS
CHX3 - - - - - - - 29.09.09 10.70 1000 e
CobuHbaHk 99.64 -0.36 12.74 40.2 744 735  14.11.07 0.96 13.05.09 12.00 1000 VeSS
CopapyxecTso - - - - - - - 22.10.09 10.45 2500 -]
Cnaprak-KasaHb 100.50 0.00 12.21 -8.33 74T 728  24.01.07 0.24 23.01.08 14.30 500 -]
Cnyp6-1 100.05 0.00 834 174 375 385 16.11.06 0.05 15.11.07 9.25 500 e
CTUH-cpuH-1 100.05 -0.15 16.40 38.4 1152 1,131 03.04.07 042 01.04.08 16.00 300 -]
CTONMY.racTpoHOMbI 100.20 012 865 745 286 289 21.08.08 1.69 20.08.09 8.60 1500 -
CrpoiiMP-2 100.00 0.00 0.00 0.00 -506  -520 0.64 21.06.07 0.00 526 -/
CrpoliTpaHcras 101.38  -0.016  8.86 0.71 314 318 1.52 25.06.08 9.60 3000 e
CY-1551 100.01  -0.040 10.87 10.4 600 579 0.41 30.03.07 10.50 1500 e
Cysap-KasaHb 100.51 012 12.02 -32.8 713 693  03.04.07 042 31.03.09 13.00 900 B e
CypocTpouTenbHbli 6ank  99.88 0.00 10.92 0.26 585 571  05.07.07 0.66 02.07.09 10.50 1500 VeSS
CY3K-2 100.05 0.16 858 -55.9 380 359 0.29 15.02.07 8.50 1000 e
COWHB.-2 100.00 0.00 865  0.020 359 344 0.64 29.06.07 8.50 2000 VeSS
Catn [pynn - - - - - - - 08.09.11 0.00 1000 -]
TA®-1 - - - - - - - 09.09.10 8.42 4000 ]
Tanocto 100.08  -0.025 10.12 3.00 491 482  07.09.07 0.83 06.03.09 10.00 1000 -
Tambosckas 061 - - - - - - - 27.09.08 8.00 400 -]
Tat-MHK 99.93 0.080 14.85 -31.8 1008 988  07.02.07 0.27 06.02.08 14.30 500 -
TatTenekom-3 102.15 0.00 7.72 -6.65 278 258 0.50 06.05.07 11.75 600 e
TatgoHabaHK-3 99.95 0.00 1043  0.090 509 503  20.11.07 1.00 19.05.09 10.00 1500 e
TataHepro-1 102.30  -0.050 7.99 2.87 241 244 1.30 13.03.08 9.65 1500 e
Tsep.o6n.-2 100.30 027 1262 336.5 802 804 0.07 23.11.06 16.90 1000 e
Tsep.o6n.-3 100.58 0.00 7.87 -0.11 200 199 1.92 30.11.08 7.95 800 VeSS
TB3-3 100.65  -0.100  9.00 6.72 328 332 20.06.08 1.51 18.06.10 9.25 1000 e
TepHa-OuH 100.40 -0.13  11.39 75.3 673 661 19.12.06 0.14 16.12.08 14.00 500 eSS
TexHocuna 99.32 0.075 10.74 -5.21 505 509  29.05.08 1.44 26.05.11 10.00 2000 e
TK dun 100.04 0.0040 9.46 -4.09 456 436  12.04.07 045 18.09.08 10.75 1000 eSS
TMK-2 101.22 0.055 7.06 -20.5 219 198  27.03.07 0.40 24.03.09 10.09 3000 B+/B1/ -
TMK-3 100.36 017 7.79 -14.2 225 227 19.02.08 1.25 15.02.11 7.95 5000 B+/B1/ -
Tomck.06m.-3 102.95 0.060 6.86 -9.47 157 151 0.93 13.10.07 10.00 600 -
Tomck.06n.-4 99.84 0.00 7.46 -0.57 146 147 224 09.11.09 9.00 900 eSS
Tomek-1 104.19 0.14  8.08 173 274 268 1.00 22.11.07 12.00 300 e
TOMM-Kuura 100.35  -0.025 10.16 5.06 539 518 08.02.07 0.28 05.02.09 11.35 700 e
TpaHcaapo 10047  -0.020 11.25 2.07 611 599  09.08.07 0.75 05.02.09 11.65 2500 e
TpaHckanuTanbatk 100.15 0.024 10.61 -4.97 562 544  27.05.07 0.55 01.06.09 10.50 800 VeSS

Tynbckas 06n.-1 102.01 021 788 8.90 184 188 240 28.06.09 8.50 1500 -]



KpeauTHbI#

Honrogoi uHcTpymeHT  LleHa ",i:fﬁ:a El%)é:nb- M;:rll :a Homz:;g;ublﬁ od‘:)l:;:bl nl.'::l’;a norgs::uua g,r:::: B?'ﬁ;,i:a PENTUHF
n.n. 0.n. % 6.n. 6.n. 6. ner L
TypaHAnem OuH-1 100.00 000 790 -0.040 181 184 2.67 06.10.09 7.75 3000 -]
T4M-2 100.02 0.00 955 2.32 493 489  02.12.06 0.09 02.12.07 9.75 1000 -
YBPuP-2 100.06  -0.010 11.35 143 628 613  05.07.07 0.66 02.07.09 11.00 1000 e
YBTb 100.27 -0.11  10.03 234 510 490  26.04.07 048 24.04.08 10.25 1500 e
YamHedTnpoa 100.10  -0.055 8.60 51.0 398 394 01.12.06 0.09 01.09.08 9.50 1500 VeSS
Yamyptus 100.75 0.00 7.96 -0.12 207 207 1.97 27.12.08 8.20 1000 e
Zﬁﬁgég:““ npeLys. 9908 0060 1302  -407 733 736 120608 146 100610 1200 1500 =f=f=
YpanBar3® 100.82  0.075 9.12 -4.76 329 331 1.79 30.09.08 9.40 2000 -
YpanBar3¢-2 100.58 -0.0058 8.87  -0.050 360 353  03.10.07 0.90 05.10.10 9.35 3000 -/
YpanJlualleHTp - - - - - - - 28.10.09 11.50 1000 000 -]
YpanXumKomn 100.67 0.00 7.36 -10.0 262 243 26.01.07 0.24 21.01.11 10.00 500 e
YPCW-4 102.80 0.00 718 218 189 180 0.94 01.11.07 9.99 3000 BB-/ - /B+
YPCW-5 102.00 030 7.87 215 221 227 1.40 17.04.08 9.19 2000 BB-/ - /B+
YPCU-6 100.68 012 7.99 6.52 213 212 20.11.08 1.87 17.11.11 8.20 2000 BB-/ - /B+
YPCU-7 101.15  -0.080  8.01 3.63 203 207 17.03.09 2.19 13.03.12 8.40 3000 BB-/ -- /B+
Yeha-4 103.98 000 7.72 -1.25 203 206 1.46 03.06.08 10.28 500 Bt/ /-
$aaToH-A3po - - - - - - - 30.07.09 10.50 1000 eSS
duHaHc VHTep-2 100.00 0.00 762 -0.080 240 231 0.85 12.09.07 7.50 2500 -
®urHaHCHaHK - - - - - - - 17.06.09 0.00 3500 -- [Ba2/ -
OUHAHCKOHTpaKT 100.05 0.18 12.14 238 695 684 0.80 04.09.07 11.70 700 -
OCK-1 102.60 0.00 6.48 -1.65 108 104 1.07 18.12.07 8.80 5000 Bt/ -/ --
®CK-2 104.00  0.056 7.1 -2.02 94 93 3.15 22.06.10 8.25 7000 Bt/ /-
®CK-3 10043  -0.013 6.99 0.62 110 110 1.96 12.12.08 7.10 7000 Bt/ -/ --
OCK-4 - - - - - - - 06.10.11 7.30 6000 Bt/ /-
Xabap.kp.-6 101.07  0.080 7.29 -4.90 140 137 1.94 24.11.09 9.00 1000 VeSS
Xaitnexalong 99.65 -0.085 13.66 7.36 807 810 1.31 02.04.08 12.75 750 e
XKob-1 100.00 0.00 1.00 0.00 -431 436 0.96 16.10.07 1.00 1500 B/Ba3/ --
XKoB-2 99.71 019 925 39.0 429 410  15.05.07 0.52 11.05.10 8.50 3000 B/Ba3/ --
XKOB-3 99.59 0.11 965 -28.6 480 459  22.03.07 0.39 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 - - - - - - - 12.10.11 9.95 3000 B/Ba3/ -
XKo-TECT-3 roga - - - - - - - 28.08.09 0.00 3000 -]
Xne63sg 28 10040  0.0050 12.43 -36.8 780 773 0.10 07.12.06 16.00 75 -
XMAO-2 107.65 0.00 6.90 244 123 126 1.42 27.05.08 12.00 3000 BB+/-- /-
LlenTp-NHBeCT - - - - - - - 11.11.09 0.00 1500 -
LleHtpTenerpadp-3 101.00 0.00 961 -0.17 364 366 217 01.04.09 9.75 700 e
LTK-4 11453  -0.086 8.08 1.80 204 206 240 21.08.09 13.80 7000 B/--/B-
L[TK-5 - - - - - - - 30.08.11 8.09 3000 B/--/B-
YepemyLuku 100.32 0.00 10.49 -2.83 567 546  05.03.07 0.34 02.03.09 11.30 700 e
YepkuaoBo 99.80 020 9.13 917 312 315 29.05.09 2.28 27.05.11 8.85 2000 YRS
YTna-1 102.42 0.00 804 -0.74 233 237 18.06.08 1.51 16.06.10 9.50 3000 e
YyBawms-4 110.04 0.00 7.82 -1.46 186 189 2.15 27.03.09 12.33 750 -]
Yygawms-5 101.78  0.085 7.52 2.32 123 122 3.84 05.06.11 7.85 1000 -
OiptOHMoH 99.61  -0.035 14.47 8.91 951 932 15.05.07 0.52 10.11.09 13.00 1500 -]
OkcnobaHk 07 (CLN) 100.30 0.00 11.64 -0.19 644 634 0.82 03.09.07 11.75 1400 - [B3/ -
Onemra-1 100.10 0.00 10.65 -0.78 586 565  20.02.07 0.30 08.02.08 10.60 200 e
Onemra-2 - - - - - - - 22.04.10 9.80 600 e
OMAnbsHC 100.18  -0.100 10.45 15.3 536 522 13.07.07 0.68 08.07.11 10.50 2000 VeSS
OpKoHNpoAyKT - - - - - - - 10.09.09 11.40 1200 BV
J0KO-2 10020  -0.100 9.74 39.4 500 480 26.01.07 0.24 22.01.10 10.50 1500 ]
OHMacTpymbaHk 100.26  0.0041 11.83 -4.32 704 683  20.02.07 0.31 17.02.09 12.50 1000 - B2/ -
FOHMMMAK 100.00 0.00 998  -0.040 392 394  08.09.09 2.53 06.09.11 9.75 2000 eSS
FOCKK 100.02  0.020 14.37 -3.34 931 915  03.07.07 0.64 01.07.08 14.00 600 )]
IOTK-2 100.62 015 822 -63.0 345 325 0.27 07.02.07 10.50 1500 B-/Caal/ -
IOTK-3 102.39  0.040 837 -7.03 309 302 09.10.07 0.92 10.10.09 10.90 3500 CCC+/Caat/ -
IOTK-4 103.09 039 846 -25.2 268 257 1.70 09.12.09 10.50 5000 CCC+/Caal/ -
f0TC-1 90.58 -141 18.05 3032 1300 1,285 0.63 19.06.07 1.00 600 e
I0TC-2 99.62 0.00 16.76 48.9 1215 1,213 28.11.06 0.08 25.11.08 11.50 1200 e
OTaitp-1 100.02  -0.030 10.34 40.1 574 578 0.06 22.11.06 10.65 1000 e
tOTaitp-2 100.28 0.00 9.96 -1.82 512 491  13.03.07 0.36 10.03.09 10.40 1000 VeSS
HAkoBnesckuit 100.05  0.040 - - -593  -590 2.00 31.10.08 0.00 1000 e
Akytns-3 107.00 0.00 761 -2.21 191 195 1.49 17.06.08 12.00 800 - [ [B+
Akytna-5 100.50 0.010  7.10 -4.24 217 198 0.47 21.04.07 8.00 2000 - [--[B+
Akytns-6 107.79 021 722 7.28 115 116 2.54 13.05.10 10.00 2000 - [ [B+
Akytns-7 100.59 011 807 2.25 160 161 5.10 11.04.13 7.95 2500 -/ [B+

AHAO 10580  0.100 6.56 -7.58 80 82 1.63 03.08.08 10.00 1800 BB+/-- /-



KpeanTHbI#

Honrogoi MHCTpymeHT  LleHa M;r"isa El%)::?rnb- M;;Jll.‘:a HOMg:angblﬁ cnza,q o(ﬂ:;:bl ﬂ:lo";;a- norgs.lTeaHMﬂ S;:::: B?,ﬁ.:;,ira PEeNTUHT
n.n. 0.n. % 6.n. GPn. GPn. ner % .pyo6.
Ap.obn.-2 103.56 -043 751 60.1 245 230 0.65 03.07.07 12.78 1000 -]
Ap.obn.-3 100.19 011 8.09 146.4 350 359 0.05 17.11.06 12.00 1000 -/
Ap.obn.-4 107.07  -0.080  7.39 2.36 140 142 223 26.05.09 11.00 1000 e
Ap.o6n.-5 99.82 012 79 -6.27 201 201 1.98 30.12.08 8.25 500 /-
Ap.obn.-6 98.81  -0.088 8.10 2.99 197 194 297 19.04.11 8.50 2000 e

* B kayectse KK (knio4eBoil kpuBoil AOXOAHOCTH) cMonb3yeTcs 6eckynoHHas kpueas obnuravmit Mocksb!



JoxopHocTb eBpooGnuraumn

Aries 07 (Espo) __ 103.16 -0.0067 - - 097 - - — -~ 251007 5410 2000 ARA/AGal -
Aries 09 (Espo) 11061  0.026 387 119 278 1 - ~ -~ 251009 7750 1000 AAN/Agal -
Aries 14 12853  0.051 519 079 604 52 51 53 52 251014 9600 2436 AAA/Aa/ -
MiHmH-VII 89.94 -0.0096 550 040 421 12736 85 92 140511 3000 1750  BBB+Baa2/ -
Muswi-VIII 9843  0.029 619  -426 050 79 72 104 132 141107 3000 1322 BBB+Baa2/BBB
Poccws 07 102,88 0.0040 541 246 063 E 30 35 260607 10.000 2400 BBB+/Baa2/BBB*
Poccws 10 104.84 0.0060 551 071 179 - - 71 77 310310 8250 2820 BBB+/Baa2/BBB+
Poccws 18 14395 -0.013 578 0060  7.54 . 111102 24.07.18 11.000 3466 BBB+/Baa2/BBB+
Poccws 28 180.01 -0.051 606 025 1050 - - 135 121  24.06.28 12750 2500 BBB+/Baa2/BBB*
Poccis 30 11193 0.028 577 039 751 4 = 110 100 31.03.30 5000 18400 BBB+/Baa2/BBB*
Anipoca 08 10340 -0.0042 575 0100 140 28 28 85 94 060508 8130 500 BB-/Ba2 -
Anpoca 14 11476 -0.071 649 099 587 79 19 183 182  17.11.14 8875 500 BB-/Ba2/ -
BB MM 08 101.66  0.0052 735 053 144 187 187 245 255 210508 8500 150 B+/B2) -
Boivmenkom 09 107.97  0.037 663  -180 230 110 113 190 193 16.06.09 10.000 450 BB+/Bad/
Bommenkom 10 103.40  -0.062 682 199 290 126 129 213 216 110210 8000 300 BB+/Bad/
Bommenkom 11 10616 -0.013 689 023 419 127 131 224 231 221011 8375 300 BB+/Ba3/ -
Boivmenkom 16 10349 -0.12 773 178 661 199 197 306 302 230516 8250 600 BB+/Bad/ -
Faanpom 07 101,66 -0.043 557 691 048 18 12 43 43 250407 9125 500 BBB-/Baal/BBB-
Faanpom 09 11338 -0.028 555 054 264 0 359 85 87 211009 10500 700 BBB-/Baal/BBB-
Faanpom 10 (Espo) 111.41 -0.017 449 023 351 - ~ -~ 270910 7.800 1000 BBB-/Baal/BBB-
Faanpom 13-1 11857 017 605 284 495 39 42 140 145 010313 9625 1750 BBB-/Baal/BBB-
Faanpom 13-2 96.64 0.0070 576 015 274 20 20 106 112 2207.13 4505 1222 BBB-/Baal/BBB-
Faanpom 13-3 (LPN) 99.64  -0.11 577 450 251 2 2 106 110  2207.13 5625 646 BBB-/Baal/BBB-
Faanpom 20 (EMTN) 105.18  0.0055 595 019 415 33 27 129 127 010220 7.201 1250  BBB-/--/BBB-
Faanpom 34 12671 -0.080 652 051 1248 37 8 178 170 280434 8625 1200  BBB-/Baal/BB
Faanpomkedyts 07 101,59 -0.024 563 276 028 25 18 52 52 130207 11500 400 BB+/Ba2/
FasnpomHechts 09 109.93 -0.0052 587 029 197 35 38 111 114 1501.09 10750 500 BB+/Ba2) -
Espa3 09 110.08  -0.056 679 178 24 125 128 207 209 030809 10875 300 BB-/B1/BB
Espas 15 10282 -0.012 781 017 633 209 207 315 312 101115 8250 750 BB-/B2/BB
Merador 09 10277 -0.036 699 122 273 144 147 229 232 101209 8000 375 BB-/B1/BB-
MMK 08 102.20  0.0064 679 052 186 127130 200 204 211008 8000 300 BB/Ba3/BB-
MTC 08 104.08  -0.039 627 248 118 82 8 131 143 3001.08 9.750 400 BB-/Ba3/ -
MTC 10 104.91  -0.021 693 049 344 135 138 226 234 141010 8375 400 BB-/Ba3/ -
MTC 12 100.95 0.0033 777 0090 430 215 218 312 319 280112 8000 400 BB-/Ba3/
HKHX 15 10119 0.052 831 081  6.36 259 257 365 362 221215 8500 200 - [B2/B+
HopHukerb 09 10268  -0.064 610 229 267 55 59 140 142 300009 7.125 500 BBB-/Baa2/BBB-
Pockeds 06 100.38  0.0078 498 526  0.05 37 46 48 18 20.11.06 12750 150 BB/Baa2/ -
Cesepcrans 09 10394  0.017 675 098 212 122 125 200 202 240209 8625 325 BB-/B1/BB-
Cesepcran, 14 10863  -0.13 771 247 562 202 203 305 307  19.0414 9250 375 BB-/B1/BB-
Citcrema 08 104.86 -0.0013 668 056  1.38 120 120 177 186 14.04.08 10.250 350 B/ - /B+
Citcrema 11 104.11  -0.041 772 106 356 212 216 304 313 280111 8875 350 B/B3/B+
Curpormkc 09 99.74  -0.031 799 147 215 246 249 325 327 020309 7875 200 - B3/B-
TMK 09 101.80 -0.017 779 060 262 224 228 309 310  29.0909 8500 300 Bt/ — | -
THK-BP 07 104.96 -0.0063 587 065 0% 4 M 85 100  06.11.07 11.000 400  BB/Baa2/BB+
THK-BP 11 10275 -0.044 619 104 404 58 61 153 161  1807.11 6875 500 BB+Baa2/BB+
THK-BP 16 104.82 -0.013 681 017 6.9 106104 214210 180716 7500 1000 _ BB+/Baa2/BB+
Anbbabank 07 100.33 -0.028 645 913 027 107 100 34 134 090207 7750 150 BB-/Bad/BB-
Anbbabark 08 10061 -0.032 735 197 156 186 187 248 256 020708 7750 250 BB-/Ba3/BB-
Anbhabark 09 10026  -0.028 777 104 267 222 226 307 309 101009 7875 400 BB-/Ba2/BB-
fg’;ﬁg’ﬁgf”m 10079 0059 839 000017 343 281 284 371 380 091215 8625 225 B/Ba3/B+
Bakk Mockebl 09 104.46  -0.022 629 068 264 75 78 160 161  28.09.09 8000 250  --/Baa2/BBB
Bakk Mockesi 10 103.07  -0.037 650 097 349 2 9% 183 192 261110 7.375 300  -/Baa2/BBB
Bakik Mockesl 13 102,96 -0.092 677 172 515 110 112 212 216 130513 7.335 500 -~ JA3/BBB
af;“ggfg)c“‘"“ 10219 0.027 6.87 0.000078 347 128 132 220 228 251145 7500 300 - IA3/BBB-
BTG 08 10213 -0.056 578 268 195 27 29 102 105 111208 6875 550  BBB/A2/BBB*
BTG 11 10641  0.012 598 035 423 36 40 133 140 121011 7500 450  BBB/A2/BBB+
BTG 15 (callable)  101.42  0.031 583 -0.00011 295 2730 114 117 040215 6315 750  BBB-/A2/BBB
BTG 16 9858  0.020 439 026 762 . -~ 150216 4250 500  BBB/A2/BBB*
BT 35 101.37  0.015 615 011 1349 6 48 139 134 300635 6250 1000  BBB/A2/BBB+
FaanpomBank 08 10257  -0.041 586 195 189 35 38 109 112 301008 7.250 1050 BBIA3/ -
Faanpombank 11 10514  0.048 666  -124 3.6 105 108 199 207 150611 7.970 300 Sy
FaanpombBakk 15 98.87 0.0012 667 0020 683 23 B 200 198 230915 6500 1000 BBIAY/ -
WMwnakcGark 07 10192  -0.055 595 725 064 5, 50 85 90 290607 9000 100  BB+/A2/BBB-
MEPP 08 100.61  0.041 812 342 128 265 265 318 329 030308 8625 150 - /B1/B
MOM Bawk07  100.23  -0.16 727 153 1.04 182 180 227 241 071207 7500 250 B+/Ba2/BB-
Huoiin 07 100.70  -0.012 706 178 038 167 161 193 193 19.0307 9.000 150 B/Ba3/B
Homoc Bark 07 10059 -0.023 690 615 028 152 145 179 178 130207 9125 125 - [Ba3/B+
Metpokommepy 07 100.70 -0.0055 626 070 027 89 82 115 115 090207 9.000 64 B+/Bad/ -
Metpokommepy 09 100.01 -0.0063 799 028 222 246 249 325 327  27.0309 8000 225 B+/Bad/
Mpomcasssbank 10 100.25 -0.073 8.42 2.20 340 284 288 374 382 04.10.10  8.500 200 B/Ba3/B+
MpomcTpoiGark 08 101.36  -0.043 603 246 165 5 55 120 126  29.07.08 6875 300 - IA2/BBB
(”cgj’lg"ggf”ﬁa“"“ 100.05 -0.0015 6.18 0.0000040 351 50 64 151 159  29.09.15 6200 400 - IA2/BBB-
Pemeccarc 08 98.86 0.0034 863 013 188 312 315 386 389 311008 8000 100 B+/ -- /BB-
PocGank 07 100.76  -0.066 645 940 067 104 100 136 142 0907.07 7.625 150 B+/Bad/B+
PocGank 09 104.16  0.0012 698 055 147 150 149 210 221 240909 9750 269 B+/Ba3/BB-
PCXE 10 10294  0.053 605 151 353 46 50 138 146 291110 6875 350  --/Baa2/BBB+
PCXB 13 105.34 -0.00070 617 0020 521 50 52 152 157 160513 7.475 700  --/Baa2/BBB+
PCXE 16 (callable) 10218 0.21 6.44 -0.00050  4.20 82 86 179 186  21.00.16 6970 500 -/ --/BBB
(F;yg;,%a“ﬂapm 100.20 -0.028 755 312 089 212 209 251 263 280007 7.800 300 B+/Ba2) -
gy%f,/?)’”ﬂamw 10068 -0.014 747 219 045 177171 203 203 140407 8750 300 B+/Ba2 -
Pyc.Craupapr 08 100.51 -0.040 775 284 141 228 228 285 294 210408 8125 300 B+/Ba2/
PycCrawgapr 10 9683  -0.13 846 394 345 288 291 379 387 071010 7.500 500 B+/Ba2/ -
PycCraupapt 15 954 0,037 901 000011 343 M2 345 433 441 161215 8875 200 B-/Ba3/

(callable)



NoxogHocTb Cnpap K cyBepeHHOM Cnpan k KO CLUA

KpeautHbI

Honroeon U3m. 3a K U3m. 3a KpPVBO JOXO[HOCTY fatra CraBka O6bem M
LieHa Aropauma PENTUHT
MHCTPYMEHT feHb MOralWeHulo  AeHb . Z- . Z-  ToraweHus KynoHa Bbinycka q
I opepre HomuHanbHbIM cnpan HoMuHanbHbIN cnpan (S&Péli\:lgl%dy s/
n.n.  6.n. % 6.n. 6.0. 6.n. 6.0. 6.n. %
ggﬁgg@*)"‘ & 100.95 0.0033 678 293 646 95 99 195 194  11.0215 6230 1000 - IA2/BBB
Cubakagembark 08 102.58  -0.10 7.94 6.70 1.41 247 247 304 314 19.05.08 9.750 175 -]
Cwubakafembaqk 09 100.93  -0.069 8.58 3.05 2.22 305 308 384 387 12.05.09 9.000 351 --/B1/B
Cwubakafembatk 10 100.00 0.00 12.24 0.010 2.96 667 670 755 761 06.07.10 12.250 30 ]
Cubakapembank 11 105.89  -0.082 10.48 1.97 3.89 488 490 582 589  30.12.11 12.000 130 =[]
XK®BE 08 (8.625%) 99.88 -0.028 8.69 1.88 1.54 321 321 383 391 30.06.08 8.625 275 B-/Ba3/ --
XKOb 08 (9.125%) 101.02  -0.062 8.23 5.08 1.19 277 276 327 339 04.02.08 9.125 150 B-/Ba3/ --
CLN
AsToBA3 08 100.75 0.00 7.94 -0.13 1.41 247 247 304 313 20.04.08 8.500 250 -]
Awrten 07 96.75  -3.00 14.52 4914 0.64 912 907 942 947  30.06.07 9.250 175 ]
[xeitd¢pCn 07 99.85 -0.15 10.08 35.6 0.44 469 463 494 494 10.04.07 9.750 60 B/ /-
WHTep PAO 08 99.50  0.50 8.13 -39.6 1.31 267 266 320 331 12.03.08 7.750 150 EYEyEs
1cph 10 100.06 -0.013 9.16  0.00014 0.87 373 370 412 424 23.09.10 9.250 150 -]
KyabacPaspes¥iont 10033 1,68 840 2534 068 299 295 331 337 130707 9.000 150 -
Mupakc 08 100.25  0.00 947  -0.050 1.27 401 400 453 465  27.02.08 9.700 100 -]
HMMS3 07 97.75  0.00 15.90 413 0.39 1052 1045 1078 1078  22.03.07 9.800 100 eSS
HyTpurak 07 99.50 -0.25 10.98 25.0 1.02 553 551 597 612 30.11.07 10.500 100 ]
8;"""'“"‘* MKBeCT 40925 0.19 886  -196  0.96 342 340 384 399 094107 9125 150 )
Putuyo 07 10025  -0.50 10.44 255.8 0.19 507 499 531 532 10.01.07 12.000 125 -]
gg’CCMe””a"K"M" 9925  0.00 964 0060 192 412 415 487 490 201208 9250 100 =f=l=
CAHOC 07 100.38  0.00 797 -0.62 0.44 258 252 283 283 11.04.07 8.875 40 ]
CAHOC 08 100.50  0.00 839  -0.020 142 292 292 349 359 12.05.08 8.750 50 e
CAHOC 09 99.75  0.25 8.05 -10.8 2.32 252 255 333 335 28.05.09 7.950 100 /-]
CassHoit 07 99.75  0.00 11.06 0.11 0.72 564 560 597 605  30.07.07 10.750 50 -]
CepnbMoit
KoHTUHEHT 07 99.00 0.25 8.38 284 0.91 295 292 335 347 0210.07 7.250 90 e
KaneHnpapb
flara CoBuiThe BnusiHue ;:angu.quocm,
31.10.2006 Mepeuncnenme exeksapTanbHbIX NnaTexen 3a Nofb3oBaHue Heapamu -
01.11.2006 AykuvoHHoe fopasmeluerne 093 25060 9000.0
Bbinnata kynoHa v noraveue obnuraumit Huxeropoackas o6r.-1 1029.4
Beinnara kynota no obnurauusm O®3 25058 638.6
Bbinnata kynoHa no obnurayusm O3 25060 2154
Bbinnara kynoHa no obnurauusm Canasatcrekno-2 5183
Beinnara kynoa no obnurauusm MpobusHecbank-5 53.3
Beinnara kynoa no obnurauusm Astonpubop-1 31.9
Bbinnata kynoHa no obnurayusm AVOKK-4 19.7
02.11.2006  AykuvoHHoe fopaametuenne OBP-2 bankom Poccun 10 000.0
AYKLMOH MO pa3MELLIEHI0 BOCbMOTO Bbinycka obnuraLyuii [asnpom 5000.0
AYKLMOH MO pa3MeLLeHnto cebMoro Bbinycka obnuraumii Fasnpom 5000.0
Beinnara kynoa no obnurauusm YpCU-4 149.4
Beinnara kynoa no obnurauusm Huxeropoackas o6r.-2 128.4
Bbinnara kynoa no obnurauusm MpomcesiabbaHk-4 245
03.11.2006  AyKUMOH MO pasMeLLeHmio Nepeoro Bbinycka obnurauui biMoBckoe konbacHoe 0bbeanHeHne 800.0
04.11.2006 Beinnata kynoHa no obnurayusm O3 26198 2527.0
Beinnara kynoa no obnurauusm baxk HauyoHanbHas ®aktopurrosast Komnanus-1 24.7

06.11.2006  Bbinnara kynosa no obnuraunsim TaTtenekom-3 17.6




I'Inal-mpyeMble BbIMYCKHU

Bpems pasmeLyeHms

2 Hos6pst
2 Hos6pst
3 Hosibpst
8 Hos6pst
9 HosIGpst
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
4 kB. 2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006
2006

Bbinyck

[a3npom-7

[a3npom-8

[lbiMoBckoe konbacHoe 0bbeanHeHNe
IMpotek ®uHaHC

KB LieHTp-UHBeCT

AnagywkH ®uHaHc-2

EBPP-3

EkatepuHByprekuii MsicokombuHaT
Komnnekc ®uHaHc

KpacHosipckui kpaif-4

JlebeasHckmi

PECO-ITn3uHr-®uHaHe

Catn Mpynn (MeTepbyprekast HeABMKMMOCTb)
Yha-5

®uHaHchbaHK

OkcnobaHk

AVKK-9

BaHk ABaHrapa

Bank XXunuiHoro ®uHaHcupoBaHns-2
Bank Poceuitckuin Kanutan

BynkaH ®uHaHc

[a3npombaHk-2

MOB3KCBAHK

'pynna JICP-2

'pynna MarHeant

EkatepuHByprckas anektpoceTeBas koMnaHus
ViHBecTchepbaHk

Kvposckas obnactb

Komu-9

JleGensaHckuit

JleHaHepro

JInBu3-®uHaHc

Macrep-baHk-3

MBPP

MuHepanbHble yaobpeHus
MocuHxcTpoit

Mocksa-41

Mocksa-45

MockBa-46

MockoBckasi n13uHroBasi KOMnaHus
MockoBckasi TONnMBHasH KOMNaHWst
HoBas nepeso3oyHas komnanus GuHaHc
Hosocnbupck-4

Hoprtras-®uHaHc-2

H®K-Bank

MABA

Poc-®uHaHc

CaHkr-lNetepbypr

Capatos

CunbakagembaHk-4

T[ Koneika-3

T[ MepekpecTok

TuHbKODD-MHBECT
LIEHTP-KAMWUTAN

OHepro MatumHocTpouTenbHbIin AnbsiHC PuHaHC
OdupHoe-2

Cpok obpalueHus, net

w
v

o
Ao W, s |(.AJU‘IQONI\I| PO D T U1 GIW o W N O 0RO 01U W W GO W U1 W U1 W

—

00bem,
MITH py6.

5000.0
5000.0
800.0
5000.0
1500.0
1000.0
5000.0
500.0
1000.0
5000.0
2300.0
2000.0
1000.0
500.0
1000.0
1000.0
5000.0
1000.0
1200.0
500.0
1000.0
5000.0
2000.0
2000.0
1500.0
500.0
1200.0
1500.0
920.0
2300.0
3000.0
600.0
3000.0
3000.0
950.0
3000.0
6621.7
15000.0
10 000.0
550.0
750.0
1500.0
1500.0
1800.0
1000.0
1000.0
3000.0
5500.0
600.0
2000.0
4.000.0
9000.0
1000.0
1000.0
2000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1r0g 5.38% 5.20% 5.16% 003 27025 13.06.2007 5.03% 0.61
2 roga 5.88% 5.61% 5.98% 003 25058 30.04.2008 5.68% 1.42
3 roga 6.10% 5.94% 6.46% 0®3 25060 29.04.2009 6.03% 2.31
4ropa 6.28% 6.18% 6.61% 0®3 25057 20.01.2010 6.12% 2.91
5 net 6.41% 6.36% 6.59% 003 25059 19.01.2011 6.27% 3.75
6 net 6.50% 6.48% 6.62% 003 26198 02.11.2012 6.45% 4.92
7 net 6.56% 6.56% 6.69% 003 46017 03.08.2016 6.55% 6.64
8 net 6.60% 6.60% 6.79% 003 46018 24.11.2021 6.59% 8.65
9 net 6.61% 6.61% 6.91%
10 net 6.62% 6.61% 7.02%
11 net 6.62% 6.61% 7.11%
12 net 6.62% 6.61% 7.18%
13 net 6.63% 6.62% 7.20%
14 net 6.66% 6.67% 7.16%
15 net 6.70% 6.75% 7.05%
YpoBeHb 4OXOAHOCTN HA MOCKOBCKOW KPUBOM
110z 5.61% 551% 5.45% Moc-29 05.06.2008 5.64% 147
2 roga 5.89% 5.93% 6.31% Moc-36 16.12.2008 5.86% 1.92
3roga 6.18% 6.23% 6.61% Moc-47 28.04.2009 5.79% 2.25
4ropa 6.46% 6.45% 6.78% Moc-38 26.12.2010 6.46% 3.45
5 net 6.65% 6.62% 6.88% Moc-39 21.07.2014 6.78% 5.69
6 net 6.74% 6.73% 6.94% Moc-44 24.06.2015 6.78% 6.15
7 net 6.80% 6.81% 6.98%
8 net 6.87% 6.86% 7.02%
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© 2006 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awmuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMSieTCa nokasaTenemM A0XOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMONb30BaHME KIMEHTaMu uHGOopMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauun C LeHHbIMX Bymaramu, ynomuHawwmmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbCcTBO perynsipHo OGHOBNATL
MHOpMaLIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauum unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe NuLa, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro Matepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuarne LUeHHble Bymarn u npov3BOAHble MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BINUsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHMXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKUE LeHHble Bymarn HeceT 3HauYUTeNbHbIN PUCK U
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNef0BaHNE HAAEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMy NuueH3nsIMM npodeccuoHanbHOro y4acTHUKa pbliHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3na ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANWUTUKOM (amu), Ybe UMS (Y4bW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HaCTOosLero otyeTa C
Lenbio NpefoCcTaBneHnst CnpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobumpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMy Hactosiwero otyeta. Kaxabli aHanuTMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXEHHble B HACTOSILLEM
OTYeTE B OTHOLUEHWM KaKOW-NMOO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
nob0oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

JTlobble pekoMeHjauMu WM MHEHWsl, NpeACTaBreHHblE B HACTOsILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuun
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oT KomnaHvum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMIOYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt oCTOpoXHOCTU, cobrntogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEeHHbIX PEKOMEHAAUNUA U MHEHWUIA, HU
OOMH U3 aHanuTukoB, KomnaHus, ee AMpeKkTopa v COTPYAHWKM HE yCTaHaBnuBanu NMOANMHHOCTL COAEPXKaHMsl HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM UHGOopMaLMs, NpeacTaBreHHas B HacTOSsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOsILLEro oTyeTa MMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcTosAWMM oTveToM. Kaxabll aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauuu.
WHpopmaLuus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
nobbIM ero nomnyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKON
cTtonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoaaTenbCcTBoM Poccuiickom
depepauun n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SMy) Unu MHEHVEM (SMW), MPEACTaBNEHHBbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanuTMkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXKAeHWe B 3aBUMCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3feneHUsMu
durpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mpogaxe LeHHbix Oymar Komnawun. Kaxgbll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



