Utorum KPpeAUTHOIo aykumoHa noA 3as1or HepblIHOYHbIX aKTUBOB.

JeHexHbIn pbiHOK | CneuunanbHbii 0630p

BaHku npoAosKalT MAaBHO HapawuBaTb 3aA0/DKEHHOCTb MO MHCTPYMEHTY
KpPeauTbl NoJ 3ai0r HepbIHOYHbIX AaKTUBOB, KOTOPbIW MOC/e pacyeToB 3aBTpa
COCTaBUT 2635,06 mapg pyb6. (+1365 mapa py6. ¢ Hauana roga). Mpu 3Tom B
ycnoBusAx npubanKalomxXcs HaloroBbiX BbiMJAaT pPaccYUTbIBaTb Ha TO, YTO B
6auxalillee Bpems 3a cyeT yBesMyeHUA O6BLEMOB JIMKBUAHOCTM, a TaKxke
COXpaHeHMA AnuMuTa Ha exeHegesbHOM PEIMO cTraBkuM Ha AEHEXHOM pblHKe
NpoAo/KaT yAep>XuUBaTbCA Ha HU3KOM YPOBHe, Ha Hall B3r/154, He c/ieAyeT.

Buepa LB npoBen oyepesHOM KpeANTHbIN ayKLMOH NOJ 33107 HEPbIHOYHBIX aKTUBOB
CPOKOM Ha 3 Mecaua u obvemom 600 mapg pyb. Mo wuToram aykuuoHa 6Gbiia
pa3melleHa BCA NpeAoXeHHaa CyMMa, a CTaBKa oTceyeHus coctasuaa 8,26%. lMNMpu
3TOM MOXHO OTMeTWUTb, YTO KOJIMYECTBO YYACTHMKOB AOCTUIAO 28 KPeAWUTHbIX
opraHvsauun (npotue 25 6aHKOB B cepejuHe WI0AS), YTO ABAAETCS HaMboNbLIMM
KO/IMYeCTBOM, KOTOPOe B NOC/eAHNIA pa3 Hab/lo4anoch B anpesie TekyLLero roga.
PocT Ko/MyecTBa y4aCTHUKOB SIBASIETCS MOATBEPXKAEHUEM TOro, YTO BCe Hosbluee
4Mc10 6aHKOB HaYMHAET UCTMbITbIBaTL MOTPEOHOCTL B pecypcax.

CnegyeT OTMeETUTb, 4YTO C MNOC/AEAHEro KpPeAWTHOrO aykuuMoHa Moj 3anor
HepbIHOYHbLIX aKTMBOB Ha TpU MecAua B CpeguHe uions 2014 roja LB npuHan
pelleHne O MOBbIWEHWUM K/OYeBOW CTaBKU. B cBoto oyepegb, BaHk Poccum 6bin
BbIHYX/E€H MOMEHATb YC/0BUS MO YyXe 3akK/IOYeHHbIM KPeAUTHbIM JOoroBopam.
Kpome Toro, perynatop noBbICMA MUHUMAJIbHYIO CTaBKy Ha HOBOM ayKLMoHe ¢ 7,75%
4,0 8,25%. [Mpn 3TOM MOXHO OTMETUTb, YTO 06bEM CMPOCa Ha KPeANTHOM ayKLMOHe,
COCTaBMBLUMKA 628,5 MApg pyb., HE CUABHO MPEBOCXOAWU/ MPEA/IOKEHNE, TEM He
MeHee AManasoH CTaBOK cocTaBasa 175 6.n. (8,25%-10,0%). HanoMHum, 4To Ha
MIOHbCKOM TPEeXMeCsa4YHOM ayKLLMOHe AMana3oH CTaBoK cocTaBasn 7,76%-8,50%.

He cTouT 3abbiBaTh, 4TO 13 aBrycta 6aHkam npescTouT BepHyTb 485,8 Mapg pyb.,
NPUBAEYEHHBIX HA KPeAWTHOM ayKLuMOHe B Mae 2014 roga. Takum obpasom,
H6aHKOBCKas cMCTeMa UCMbITAaeT NPUTOK JIMKBUAHOCTU B 06beme 114,2 mapa pyb. Mpu
5ToM o6beM 3ag0/mKkeHHOCTM nepeg LIb no MHCTpyMeHTaM nog 3a/10r HePbIHOYHbBIX
aKTMBOB BHOBb MpeBbICU/1 06EM 3a,0/KEHHOCTM N0 MHCTPYMeHTY npsimoe PEMO.
TeM He MeHee paccyMTbIBaTb Ha TO, YTO B bBMxallee BpeMs BBUAY YBEANYEHUS
06bemMoB JIMKBUMAHOCTM (33 CYET JOMOJHUTENbHbIX 114 MApA pyb.), a Takxke
COXpaHeHWs AuMMUTa Ha exeHegenbsHom PEMNO cTaBkM Ha JeHEeXHOM pblHKe
NpoAo/MKAT YAEepXMBaTbCA Ha HM3KOM YpPOBHE, Ha Hall B3rAfj, He chnejyer.
MpubanxatowMncs HaaoroBbl Nepuos, KOTOPbIA HAYHETCs yXe B MPeACTOsLLyto
MATHULY C YNJaTbl CTPaxOBbIX B3HOCOB, HE TOJIbLKO JMIINT BAHKOBCKYIO CUCTEMY
M36bITOYHOW JIMKBUAHOCTW, HO W crpoBouupyeT LIB BHOBb MOBbICMTH 06bEM
JIMMUTOB Ha ayKLMoHax cemngHesHoro PEMO.

AOJIKeHHOCTb baHKOBCKOWM cucTembl nepeg, L|B
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3aA011)KeHHOCTb no KpeaguTam noA 3asor HepbIHOYHbIX aKTUB!
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PSB RESEARCH

Hukonait Kawees KNI@psbank.ru +7 (495) 777-10-20, A06. 77-47-39
JVpeKTop no nccie40BaHUAM M aHaAUTHKE
PomaH OcmaHoB OsmanovR@psbank.ru +7 (495) 777-10-20, A406. 77-70-10

yl'lpaB.ﬂFHOLLI,I/IM no nccsie0BaHNAM U aHanansy rno6anbHbIX pbIHKOB

OTAEN AHAJIU3ZA OTPAC/IEM 1 PbIHKOB KAMUTA/IA

EBreHui JlokTioxoB LoktyukhovEA@psbank.ru +7 (495) 777-10-20, £06. 77-47-61
Unba Gponos FroloviG@psbank.ru +7 (495) 777-10-20, £06. 77-47-06
Oner Waroe Shagov@psbank.ru +7 (495) 777-10-20, A06. 77-47-34
ExaTepuHa KpbiioBa KrylovaEA@psbank.ru +7 (495) 777-10-20, 406. 77-67-31
WUropb Hy>xauH NuzhdinlA@psbank.ru +7 (495) 777-10-20, 406. 77-70-11
HANMPABJIEHUE AHAJIN3A A0JIOBOIO PbIHKA

Uropb Mony6es GolubevlA@psbank.ru +7 (495) 777-10-20, £06. 77-47-29
Enena PegoTkoBa FedotkovaEV@psbank.ru +7 (495) 777-10-20, A06. 77-47-16
Anexkceli Eropos EgorovAV@psbank.ru +7 (495) 777-10-20, £06. 77-47-48
Anekcangp Montotos PolyutovAV@psbank.ru +7 (495) 777-10-20, £06. 77-67-54
AnvHa Ap6ekoBa ArbekovaAV@psbank.ru +7 (495) 777-10-20, A06. 77-71-17
AmMuTpuii MoHacTbIpLINH Monastyrshin@psbank.ru +7 (495) 777-10-20, A06. 77-47-10
AmuTpuii MpuukeBny Gritskevich@psbank.ru +7 (495) 777-10-20, £06. 77-47-14

AOENAPTAMEHT ®PUHAHCOBbLIX PbIHKOB
NMPOAAXU NMHCTPYMEHTOB C OUKCUPOBAHHOM AOXOAHOCTbIO

Nértp depoceHko FedosenkoPN®@psbank.ru +7 (495) 228-33-86

BorgaH KpyTb KrutBV @psbank.ru +7 (495) 228-39-22

Osbra LlenuHuHa TselininaOl@psbank.ru +7(495) 228-33-12

TOProBsad AonroebiIMmM UHCTPYMEHTAMU U BAJIIOTOMN

tOnus PoibakoBa Rybakova@psbank.ru +7 (495) 705-90-68

EBreHuii XKapukoB Zharikov@psbank.ru +7(495) 705-90-96

Aennc CeMeHOBbIX SemenovykhDD@psbank.ru +7 (495) 777-10-20, A06. 70-47-14
Hukonait ®ponos FrolovN@psbank.ru +7(495) 228-39-23

Bopuc Xomkurutos KholzhigitovBS@psbank.ru +7 (495) 777-10-20, A06. 77-74-34
NMPOAAXU AEPUBATUBHbBIX UHCTPYMEHTOB

AHppeit CkabenvH Skabelin@psbank.ru +7(495) 411-51-34

Anekcanap CypnuH SurpinAM@psbank.ru +7 (495) 228-39-24

Buktopus [laButnawsuam DavitiashviliVM@psbank.ru +7 (495) 777-10-20, #06. 77-71-18
TOProeiad AEPMBATUBHbIM UHCTPYMEHTAMU

Anexkceli Kynakos KulakovAD @psbank.ru +7 (495) 411-51-33

Muxaun MapkuH MarkinMA®@psbank.ru +7 (495) 777-10-20, A06. 77-73-07
ONEPAL MU C BEKCENAMN

Cepreit MuneHuH Milenin@psbank.ru +7 (495) 228-39-21

AnekcaHap bapaHo4yHMKOB Baranoch@psbank.ru +7(495) 228-39-21
OEMAPTAMEHT BPOKEPCKOI'O OBCITYXXUBAHUA

MNaeen HaymeHko NaumenkoPA®@psbank.ru +7 (495) 777-10-20, A06. 70-47-17
Ceprei1 YcTukoB UstikovSV@psbank.ru +7 (495) 777-10-20, A06. 77-74-17
AnekcaHgp Opexos OrekhovAA®@psbank.ru +7 (495) 777-10-20, A06. 77-73-19
Uropb PegoceHko FedosenkolY @psbank.ru +7 (495) 705-97-69

Butanuit Typyno TuruloVM@psbank.ru +7 (495) 411-51-39

I'IO)KanyﬁCTa, O3HaKoOMbTeCb C OrpavaeHMeM OTBETCTBEHHOCTU aHAa/INTUKA Ha ﬂOCﬂeAHel‘;l CTpaHuUe HacToALero 4oOKyMeHTa.
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HacToswmit nhbopmaLMoHHO-aHaMTUYeCKMUIA 0630p NpesoCTaBASeTCS UCKIIOYUTEIbHO B MHGOPMaLMOHHBIX Lensx. Cogepxallascs B HacToswem ob3ope
MHPOpPMaLMs 1 BbIBOALI BblIM MONyUYeHbl U OCHOBaHbI HA UCTOYHMKAX, koTopble OAO «[pomcBa3bbaHk», B LeAoM, cunTaeT HagexHsbimu. OgHako, OAO
«[pomcBA3bOaHK» He JaeT HUKAKUX rapaHTU U He NpeaoCcTaBasieT HUKAKUX 3aBepeHui, YTo Takas MHGOpMaL s ABASETCA NMOJHOW U AOCTOBEPHOW, U,
COOTBETCTBEHHO, OHA He 0/1KHa pacCMaTpMUBaTLCS KaK NoJHas U 4O0CTOBepHas. BbiBogbl 1 3asBaeHMs, cAenaHHble B HacToswemM 0630pe, ABAAIOTCS ULLb
NpesnosoXeHUMMN, KOTOpble MOTYT CYLLeCTBEHHO OT/IMYATbCA OT dakTuyeckmx cobbiTui n pesynbtatoB. OAO «[MpomcBs3bbaHk» He GepeT Ha cebs
0653aTeNbCTBO perynsipHO 06HOBAATL MHGOPMALMIO, COAepXKaLlytocs B HacTosALWeM 0630pe, AU UCMPABAATL HETOYHOCTH, M OCTaBAsAET 3a coboli NpaBo
nepecMoTpeTb ee coAepkaHue B Nto60M MOMeHT 6e3 NpeABapUTENbHOMO YBeAOMIEHUS.

Cogepxxalyascs B 0630pe MHPopMaLMs 1 BbIBOAbI HE ABNAIOTCS peKoMeHAaLel, 0bepTon U NpuraaieHmem genatb obepTbl Ha MOKYMKY WU NMPOAAXKY
Kakux-mbo LeHHbIX bymar n gpyrux GUHaAHCOBbIX MHCTPYMeHTOB. O630p He ABAAeTCS peKoMeHAaLMel B OTHOWEHUM MHBECTULMIA U HE MPUHUMAET BO
BHVMMaHWe Kakue-1nmbo cneumnasnbHble, 0cobble MAN MHANBUAYANbHBIE MHBECTULMOHHbIE Liean, GUHaHCOoBble 06CTOATeNbCTBA U TpeboBaHWs Kakoro-mbo
KOHKPETHOro /nLa, KOToOpoe MOXeT BbiTb NosyyaTesiem HacToswero ob3opa. Caeskun, CoBepLUeHHble B MPOLL/IOM U YNOMsAHYTble B HAacTosLem ob3ope, He
BCErAa ABAATCA UHANKATUBHBIMU A5 ONPeseNeHns pesybTaTos OyAyLMX CAEOK.

MHBecTopam Heo6X04MMO NPUHATL BO BHUMAHWE, YTO J0X0A OT LleHHbIX ByMar Uau g4pyrux MHBECTUL M MOXET MEHATLCS, U LieHa UM CTOMMOCTb LLeHHbIX
Bymar v MHBECTULUIM MOXET Kak pacTW, Tak W MajaTb, W, KaK CNeACTBMEe, pe3y/bTaTbl MHBECTUPOBAHWMSA MOFYT OKa3aTbCs MeHblle MepBOHAYasbHO
MHBECTMPOBAHHBIX CPeACTB. Pe3y/ibTaTbl MHBECTUPOBAHMSA B MPOLL/IOM HE FapaHTUPYIOT 40X040B B byayuiemM. MHOXeCTBO $pakTOpPOB MOXET NpUBECTH K
TOMy, 4TO daKkTMyeckne pesynbTaTbl OyAyT CyLWeCcTBEHHO OTAMYATLCS OT MPOTrHO30B W BbIBOAOB, COAEPXALLUXCS B HacToswem ob3ope, BKIOYas, B
4aCTHOCTH, 0bLLMe SKOHOMMUYECKUE YCI0BUSA, KOHKYPEHTHYIO Cpeay, PUCKM, CBA3AHHbIE C OCYLLeCTBNeHMEM AesATesbHOCTU B Poccuiickon Pegepauny,
CTpemMuTe/IbHble TEXHOIOTMYECKME U PbIHOYHbIE M3MEHEHMS B OTPAC/IsAX, B KOTOPbIX AEMCTBYIOT COOTBETCTBYIOWME IMUTEHTHI LLeHHbIX Bymar, a Takxe
MHorue gpyrue pucku. OAO «MpomcBa3bbaHK», ero pykoBoACTBO U COTPYAHUKM He HeCyT OTBETCTBEHHOCTU 33 MHBECTULMOHHbIE pPelleHns nosyyatenen
HacToswero 0630pa, OCHOBaHHbIe Ha MHPOPMaL MK, CoAepKaLLencs B HeM, 3a NpsMble UM KOCBEHHbIe MOTepU U/Man yuiepb, BO3HMKIIME B pe3y/bTaTe
MCMONb30BaHUSA NoayYaTenem Hactosuero ob3opa MHGoOpMaLMM UM KAaKOW-AMBO ee YacTu NMpu COBEPLLUEHWM OMEPALLMIA C LLeHHbIMM BymMaramMmm 1 UHbIMK
bUHAHCOBBIMM MHCTPYMEHTaMu. lpexze YeM NpUHATL pelleHre o NpuobpeTeHnn LeHHbIX bymar, NoTeHLManbHbIN MHBECTOP A0/KeH CAMOCTOATE/IbHO
M3yunTb U NPOAHANN3NPOBATL BCE PUCKM, CBA3AHHbIE C TaKUMU MHBECTULMAMU. Vcnosb3oBaHne MHOPMaLMK, NpeACTaBAeHHON B HacToswWwemM ob3ope,
OCYyLL,eCTBNSETCA NOTEHLMAIbHBIM MHBECTOPOM Ha CBOM COBCTBEHHbIN CTPaX U pUCK.

Ecav npsimo He yka3aHo obpaTHOe, HacToAWw MM 0630p NpesHa3HauYeH TONbKO A8 WL, ABAAIOWUXCA AONYCTUMbIMU MOyYaTeNsMn 4aHHOro ob3opa B Ton
IOPUCAMKLNM, B KOTOPON HAXOAWUTCA WAW K KOTOPOW MPUHAANEXUT nonydyaTesnb 0630pa, M KOTOpble MOTYT Mo/y4aTb AaHHbIM oTyeT 6e3 Toro, 4TobbI
pacrnpocTpaHeHue AaHHOro oTyeTa TakMM /IMLAM HapyLano WAW He COOTBETCTBOBAJIO 3aKOHOAATE/IbHbIM U PeryasaTopHbIM TpeboBaHMSAM yKa3aHHOM
topucamkumnm. CooTBETCTBEHHO, KaXAbll MoslyyaTeslb AaHHOro ob3opa Brnpase UCMo/b30BaTb 0630p TO/ILKO B C/ly4ae, €C/IM OH AB/AETCA AOMNYyCTUMbIM
nosnyyaTtenem.
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