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= B mMapTe MoHeTapHble Bnactu CLUA npeanpuHanu psa BaXKHEWLMX LIAroB ANikitin2@rencap.com

AN HOpManu3auuu CuTyaumMum Ha KpeauTHbIX pblHkax. KasHavenctso CLUA
NpeanoXuro cxemy OYUCTKM 6anaHCoB OT Tak Ha3blBaEMbIX TOKCUYHbBIX aKTUBOB,
a OPC CWA npuctynuna K nNpakTUYECKOW peanu3aumnm  cTpaTteruu
«KOJIMYECTBEHHOIO CMArYeHns» (cmp. 2, 3).

= [lporpamma, npeanoxeHHas MwuHuctepctBoM dmHaHcoB CLUA, saBnsietcs

nepBbIM M KpanWHe HeoBGXOAUMbIM LUArOM MO PasMOPAKUBAHUIO KPEAUTHBIX
PbIHKOB, 32 KOTOPbIM HEM3BeXHO MocnedylT Mepbl MO AarbHenLen
pekanuTanu3aumn 6aHKOBCKOW CUCTEMBI (cmp. 2).

= Mbl oxvgaem peskoro paclwmpeHuss banaHca ®PC CLIA B 6Gnwkanwve
Heckonbko MecsileB. O6wmi o6bem akTMBOB Ha BGanaHce nogpasgeneHus OPC
no onepauusiMm Ha OTKPbITOM pbiHKe B koHue 2009 r. BnonHe MOXeT JOCTUTHYTb
ncropuyeckoro makcumyma B USD1.45 1pnH. (cmp. 3).

= BbaHk Poccuu B KOHUe MapTa BhepBble 3a [onroe Bpems npuberHyn
K MacwTabHblM MOKynkam BamioThl, 4YTOObl He [ONyCTUTb Ype3MepHoe
ykpenneHue pyons (cmp. 7).

= [lpeactaButenn MuHuctepcTBa ouHaHcoB 1 baHka Poccun coenann HecKonbko
BaXHbIX KOMMEHTapWeEB OTHOCUTENbHO IIMKBUMOHOCTW, KayecTBa aKTUBOB
1 YPOBHSA Kanutanusawuuy poccuickon 6aHkoBckow cuctemsl (cmp. 11).

= baHk Poccun B KOHUE MapTa 3asBuil O BO3MOXHOM CHWKEHUWN MPOLIEHTHbLIX
CTaBOK B Gnivkanwem byayuiem. [NaBHbLIM OPUEHTUMPOM ANA Perynsatopa B 3TOM
BOMpoCe SIBNAETCS YPOBEHb MHAMALUMOHHBIX OXuaaHui. Ecnv nporHosbl baHka
Poccun noateepAatcs, Mbl rnonaraem, 4To nepBoe OMULMANbHOE CHWKEHue
CTaBOK MOXET NPOU30NTH Yxe B anpene (cmp. 12).

= Ha coBewanun B Tonbattn 30 mapTta npembep-muHucTp B. MytnH coobuymn,
YTO rocyfapcTBO BblAENUT Koprniopauumn Poccuiickue TexHomorum 25 mnpg pyo6.,
a OHa, B CBOW oO4epedb, MNpeaocTaBuUT [ONrOCPOYHbIN Kpeant ABTOBASy
(cmp. 15).

= [paButensctBo PP onybnukoBano Ha oduuuanbHOM canTe C800HYIo
npoapaMMy aHMUKPU3UCHbIX Mep Ha 2009 e. OCHOBHble MeponpusATUs,
npeayCcMOTPEHHbIE NPOrPaMMOMN, OCBELLEHbI B AaHHOM oT4yeTe (cmp. 13).

= [paBNTENBCTBO YTBEPAMIIO MOPSAOK CYyOCUAMPOBAHMS MPOLIEHTHBIX CTaBOK
no Kpeautam, nNpefocTaBfsiEMbIM MPEANPUATUAM  MaLUMHOCTPOUTESILHOIO
Komnnekca (cmp. 14).
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MoHeTapHble Bnactu CLUA B mMapTe npeanpuHanu  psig
Ba)KHEMLUUX LIAaroB AN HoOpManusauuM cutyauum Ha KpeouTHbIX
pbiHkax. KasHayencTBoM Obina npegroXxeHa CXeMa OYUCTKM
6anaHcoB 6aHKOB OT TaK Ha3blBAEMbIX TOKCUMYHbIX aKTUBOB,
a OPC CWA npuctynuna K MpakTUYecKkon peanusaumm
cTpaTermm «KONMYECTBEHHOrO cMsirdeHusi». OT ycnexa 3Tux
MEeponpuATUA BO MHOMOM 3aBUCUT, HACKOMbKO ObICTpO 6aHku
CMOryT BHOBb MNPUCTYMUTb K aKTUBHOMY KpPEeOMTOBaHWUIO
KOMMaHui wn HaceneHumss u ypgactes nm OPC  obecneunTb
npegocTaBneHne KpeguToB No MUHMMarbHbIM CTaBKaM.

YacTtHo-rocynapctBeHHass MHBECTULIMOHHAA nporpaMmma

Kak 13BecTHo, OCHOBHOM npoGrnemMon, He MO3BOMSOLEN
KpPeaUTHBIM pbiHKaM (PYHKLMOHMPOBATb B LUTATHOM pEXUME,
ocTaeTcs 3HaYUTENbHbIN 0OBEM MIOXUX akTMBOB Ha OanaHcax

6aHkoB. HeBO3MOXHOCTb OUEHWTb €€ WCTUHHBIN MmaclTab
noapbiBaeT ypoBeHb AoBepuss B 6GaHKOBCKOW  cucteme.
OTcyTcTBME BbIXOAA W3  cuTyauum TOMbKO  ycyrybnsano

npobnemMbl GaHKOB: MpU HepaboTalWMUX KPEAUTHbIX pPbIHKaX
[aXe HafeXHble aKTUBbI Yepe3 KOPOTKOE BPEMS MOIMN NeEpPenTn
B KaTeroputo nnoxumx. B kayecTBe OCHOBHOMO pelueHus
npegnaranocb cos3gatb TaK HasblBaeMbli  Nnoxon  6aHk,
B KOTOpOM OyayT CKOHLUEHTPUPOBAHbLI «TOKCUYHbIE» AKTUBbI.
[DeHexHble Bnactu CLUA oTkasanncb OT CO3AaHUsA MIIOXOro
DOaHKa B KMacCu4eckoM MOHMMaHuK, HO NPEeanoXUNN MEeXaHU3M
0YUCTKM BAHKOB OT «TOKCUYHbIX» AKTUBOB Ha YCIOBUSIX YACTHO-
rocygapCTBEHHOro NapTHEpPCTBA.

OCHOBHbIE PUCKM NPUHMMAET Ha cebsi rocyaapcTBo

AHanM3 npeanoXeHHOW CXeMbl MoKa3blBaeT, YTO OCHOBHble
KpeauTHble pUCKU Mo pacyncTke banaHcoB 6aHkoB OyneT HecTu
rocygapcteo. OpHako yyacTue B [JaHHOM MPOLIECCE YaCTHbIX
GaHKOB MO3BONSIET MNEPENnOXUTb Ha HUX XOTA Obl YacTb
3TUX PUCKOB U, YTO Bonee BaXHO, CO34aeT OCHOBY AN OLEHKU
CTOMMOCTU MMOXMX akTuBoB. besycnoBHo, paspaboTaHHasa
B KOpPOTKME CPOKM npoueaypa o4yuctkm GanaHcoB 6aHkoB
OT MJIOXUX aKTMBOB He uaearnbHa W BbI3bIBAET MHOMO KPUTUKM.
CambiM cnabbiM MECTOM NpeasioXXeHHOro BapMaHTa Yalle Bcero
Ha3blBalOT YPE3MepHbIi MepPeKoc B pacnpederieHun pPUCKoB
B CTOpPOHY rOCy[4apCTBa, YTO CTaBWT MoA BOMPOC BO3MOXHOCTb
BbISIBIIEHUS] CMpaBeaIMBOA CTOMMOCTU «TOKCUYHbLIX» aKTWUBOB.
Mbl Takke oTyacTu pasgensiem 3Tu onaceHusi. Bmecte ¢ Tem,
Ha Haw B3rnsg, KpamHe BaXHbIM AN BOCCTAaHOBMEHUS CUTyaumnm
Ha pblHKaxX Kanutana sBnsieTca camo Hanuuve nnaHa. Kpome
TOro, MPUBMEYEHNE YaCTHOIO KanuTana K peLleHuo nNpobnembl
NMoXMX akTUBOB Ha Gonee BbIrOAHbIX AN roCyAapcTBa YCNoBUsIX
npeacTaBnseTcs TpyaAHOPEeanu3yeMbIM Ha MpakTUKe.

MnaH ®PC mn KasHauenctBa CLUA nosBonuTt 3aTopMo3uUTb
npouecc yxyAleHUsa KayecTBa akTUBOB

OueBMOHO Takke, UYTO MPEATIOXKEHHble MepPONpUATUA MO CyTU
He ABMAOTCA  nporpammoni no  wu3baeneHuio  HaHkoB
OT «TOKCUYHbIX» aKTMBOB — Ha Hall B3NS4, MarioBeposiTHO,
4YTO [onroBble 0653aTenbCcTBa 3aEMLUMKOB CaMOrO  HU3KOro
KpeamTHOro kadvectsa GyAyT NOMb30BaTbCA KAKUM-TO CMPOCOM.
Bmecte ¢ Tem, HOBas cxema MOXET CIyXUTb MeXaHW3MOM
MOBbILLEHWS NIMKBMOHOCTM TeX aKTUBOB, KOTopble 6e3 Hee cTamm
6bl knaccuduumpoBaTbCa Kak nnoxve. Mo Hawemy MHeHuio,
npeanoXxeHHass nporpaMma sIBNSieTCH NepBbIM U KpanHe
HeobXoAVMMbIM LIaroMm no pasMoOpPaKUBaHUIO KPEAUTHBIX PbIHKOB,
3a KOTOpbIM Heu3bexHOo nocrnegyloT Mepbl Mo AanbHeunlen
pekanuTanusaumm 6aHKOBCKOW CUCTEMBI.

Y4yacTHukmn nporpamMmmMbl No npoaaxe oTAaesNibHbIX akKTUBOB

Momnumo 6GaHka, xenawowero nsdaeBUTbCA OT MMAOXMX aKTMBOB
(4awe Bcero KpeauMToB Ha  MOKYNKY  HEABMXKMMOCTM),
B Mporpamme mnpeAgnonaraetca y4yactme 6aHka — nokynatens
aktneoB, KasHauvernictBa CLIA n ®depepanbHon koprnopauuu
no crpaxoBaHuio pAenosuTtoB (FDIC). lMNepBoHavanbHO 6aHk-
npoaaesel, obpallaeTca ¢ cooTBeTcTBylowen 3asasko B FDIC,
KOoTOopad  u3y4yaeT  CNWCOK  aKTUBOB,  MpeAHasHaYeHHbIX
ANa Npoaaxu, U onpefenseT MakcMmanbHbIn 06bemM rapaHTui.
[anee aKkTvB BbLICTABNSAETCA Ha ayKUMOH, B XO4e KOTOpOro
onpefensieTcs ero CTOMMocCTb.

Cxema ¢hmHaHCUMpOBaHUSA NOKYMNKU NSIOXOro akTuBa

BaHk, okasaBLumiics nobegutenem Ha ayKLuMoHe (NPeanoXuBLLNIA
CaMylo  BbICOKYD LEeHy 3a M/OXOM  aKTMB), [OJIKEH
npogMHaHCMpoBaTb 3a CYET COOCTBEHHbLIX CPEACTB TOMbKO
114 nokynkm (puc. 4). Takyto xe cymmy pobasnser
KasHauernicteo CLUA, ucnonb3ys cpepctea nporpammbl TARP.
®duHaHcupoBaTb  ocTaBwmeca 86% (6/7) coenkn  6aHk-
nokynaTtenb MOXeT 3a CYeT Bbinycka AOMroBbiXx 06sa3aTenscTs
nog rapaHtum FDIC. Takke wuHTepecHo, u4to FDIC
npenocTaBnsieT rapaHTuM Ha Bbinyck obnuvraumin 6e3 npaBsa
perpecca Ha amuTeHTa. Ecnu npuoGpeTeHHbIi Mnoxon akTue
Oynoet noraweH, To 3MuUTEHT (BaHK — MoKynaTenb Mroxoro
aKkTMeBa) paccuuMTaetca no  obnuraumMsamM  CamoCTOSITENBHO.
Ecnm xe nnoxom aktme He OydeT noraweH, nuMnT
OTBETCTBEHHOCTM 3aeMwuka OyaeT orpaHMyeH CTOMMOCTBIO
NOXOro akTuBa Ha aykuuMoHe, a ocTaBlleecs Opems pacyeta
no obnuraumam nsxet Ha FDIC.

®PoHA No ynpaBreHUo HeNTMKBUAHBIMU
CeKbHOPUTU3NPOBAHHLIMU NPOAYKTaAMU

MommMmo MexaHm3ma no npogaxe 6aHkaMu OTAENbHbIX MIOXMX
aktneoB, MuHuctepctBo dumHaHcoB CLUA Takke paspabortano
nporpammy, NO3BOAOLLYIO rHaHCOBbIM WHCTUTYTam
1M30aBUTLCA OT HU3KONMUKBMAHLIX 06nMraumin, obecneyeHHbIX
nynamu UMOTEYHbIX U APYrnX KpeauTos (puc. 5):

= Ha nepsom atane MuHduH CLUA otGepeT He Gonee natn
hoHO0B ONA ynpaBneHusi akTueamm no 3ToN CXeME;

=  oHAbl NPMBMEKYT YacTHble CpeAacTBa AN MHBECTULIMI
B BbIOpaHHbIE Knacchbl NPOAYKTOB, MUHUMASbHBIA 06beM
— USD500 mnH. B pamkax nporpaMmbl rocy4apCTBEHHOTO
cocpmHaHcupoBaHus (Public-Private Investment Program)
KasHauewictBo npegoctaBut 100% ot obbema cpefcTs,
npuBnevyeHHbIx hOHAOM, B BUAE COOCTBEHHOrO KanuTana.
Kpowme Toro, Mpasutenscteo CLUA BbigacT coHay kpeant
Ha TaKylo e cymmy;

= peweHus ¢oHAA MpuHMMAlOTCA ynpasnswowmm 6e3
yyactusa MuHdmHa cornacHo MHBECTULIMOHHOW CTpaTeruu,
KoTopas paspewlaeTr  MOKYNKYy  UEHHbIX  Oymar,
obecneyvyeHHbIX UMOTEYHBIMY KpeanTaMun. AKTUBLI JOIKHbI
ObITb BbINyLEHbI KOMMep4Yeckumn GaHkamu o 2009 r.
N UMETb NepBOHaYvanbHbIN penTuHr AAA;

" NCXOOQHO Ha ouncTky 6GanaHcoB 6aHKOB OT  MAOXUX
KpeauTtoB Bblgensetca go USD100 mnpg u3 d¢oHaos
nporpammbl  TARP. TMoTeHuuanbHbIi 06beM cpeacTs,
MPUBMEYEHHbIX MO 3TOM CXEMe, MOXEeT COCTaBUTb
ot USD500 mnpg go USD1 tpnH.
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®PC HaumHaeT nokynku KO CLUA u pacwmpsieT nporpammy
TALF

Mo okoHYyaHun 3acepaHuss KomuteTa no  onepauusim
Ha OTKpbITbIX pbliHkax ®PC CLWA 18 mapTta crtano scHo,
4YTO PErynaTop Ha4YMHAET aKTMBHO OCYLLECTBMATb CTpaTeruio
«KONMUYECTBEHHOIO CMArYeHusi». B 4acTHocTW, B Gnuxanwwue
wectb MecaueBs PPC HamepeHa BbIKYNUTb [ONTOCPOYHbIE
KO CWA B o6veme USD300 mnpa, pacwwupute B 2009 .
nporpammy MOKYMKK LIEHHbIX Bymar, o6ecneyvyeHHbIX NMOTEYHbIMU
kpeautamu, ¢ USD500 mnpa go USD1.25 TpnH. u yBenuuutb
nokynku obnuraumin unoTeyHblx areHTctB ¢ USD100 wmnpa
no USD200 mnpa.

Kpome Toro, paccmaTpuBaeTcs BO3MOXHOCTb PacrnpoCTpaHeHns
nporpammbl TALF Ha pgpyrue aktuBbl. B HacTosiwee Bpems
B pamkax 3Tou nporpammel (NpegenbHbii o6bem — USD1 TprH.)
npegnonaraeTcs MoKyrnka obnuvrauun, obecneyeHHbIX
NOCTYNNIEHNSIMM NO aBTOMOOUIBbHBIM KpeanuTam U CTyAeHYECKUM
3anmam. PacwwupeHne nporpammbl TALF Ha gpyrue aktusbl
AOIMKHO  [OMNOMHUTENBHO  CTUMYNMpOBaTb  NOTPebuTensckun
cnpoc.

MuHunctp dwmHaHcoB CLUA T. ManTHep B CBOEM BbICTYMIIEHUN
20 mapTa 00bsBMNT O pacluMpeHurM pamok nporpamMmmbl TALF.
MpaBuTEnLCTBO npeanaraet paspelunTb KpeguToBaTb
hvHaHCOBbIE UHCTUTYThI nog 3anor NMoXmx
CEKbIOPUTU3UPOBAHHBLIX NPOAYKTOB, Y4YacTBYHOLIMX B Nporpamme
ounctkm 6GanaHcoB ©OaHkoB; 6Gonee noapoGHble CBedeHus
npegcraeneHsl He Obinu. PaHee ®PC CLIA cobupanacb
npefocTaBnATb NUKBMAHOCTE B pamkax TALF nuwb noa 3anor
[ONroBbIX 00683aTeNbCTB, BbINYLLEHHbLIX ¢ nepeoro Mmapta 2009 r.
Tenepb e OyoyT npuHMMaTbca Takke obecneyeHHble
UNoTeYHbIMKM Kpeautamu Oymaru, BbinylleHHble Ao 2009 r.,
C nepBoHauvanbHbiM  pentuHrom AAA. T[pegnonaraetcs,
4yTo OoObeanHeHWe ABYyX NpPOrpaMM MO3BOMUT OXWMBUTb PbIHKU
CEKbHOPUTU3MPOBAHHBIX MPOOYKTOB.

25 n 27 wmaprta nogpasgeneHne ®PC CLIA B Hbio-Vopke
OCYLLECTBMMO MNepBble MOKYMKN Kas3Ha4yenckux o06a3aTenseTs
B coBOKynHoMm o6beme USD15.0 mnpa (puc. 7). 25 mapTta 6binu
kynneHbl KO CLUA cpokom ob6pauwenuss 7-10 net Ha obuyto
cymmy USD7.5 mnpa, a 27 wmapta noggepXky nonyyunnm
kpaTkocpouHble KO CLUA (2-3 ropa).

Pucyrok 1. KO CLUA, no koTopbIM ocyLecTBRAANUCH NOKYNkW 25 n 27 mapta 2009 r.

KOCWA @ KO CLLA, Bbikynaslmecs 25 mapTa
® KO CLUA, BbikynaBLurecst 27 mapTa
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WcTounuk: Bloomberg

MHTepecHO oTMeTuTb, 4To ¢ MapTa 2008 r. no HacTosLee BpeMs
obbem KO CLWA Ha 6anaHce PPC (Haxogdatcsas Ha cyeTe
System Open Market Account) ymeHnbwmnca ¢ USD770 mnpga
Ao USD470 wmnpa. [NaBHOWM NPUYMHOWM  3TOMO  CHUXKEHWUS
SABMSAETCA  aKTMBHOE  WCMONb3OBaHWE  COOTBETCTBYHOLLMUX
KasHadenckmx obsszatensCcTB Npu peanu3auuu nporpammbl TAF
(B pamkax 3TOM nporpaMMbl MepBUYHbIE AuNepbl  MOryT
06MeHATb HenuKBMAHbIE obecneveHHble obnurauum
C MakcuMMarnbHbIM PEATUHIOM Ha BbicokonukBugHble KO CLLA).
Takvum obpasom, NpMHMMas pelueHne npuobpecTun kasHayenckue
obsizatensctBa Ha USD300 wmnpa, ®PC  dakTtuyecku
nnaHMpyeT BOCCTaHOBUTb OObeM LeHHbIx Bymar Ha GanaHce
00 OOKPU3UCHBIX YPOBHEN (puc. 2).

PucyHok 2. Canbpo cyeta KO CLUA nogpasgenenns ®PC no onepaumsam
Ha OTKPLITOM pbIHKe
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Bwmecte ¢ Tem, nocnegHue peweHns ®PC npogomknTb BbIKyn
[onroBbix 06sA3aTensCTB hedepanbHblX UMOTEYHbIX areHTCTB
M UeHHbIX 6ymar, obecneyeHHbIX WNOTEYHbIMM KpeauTamm
(no nporpamme TARP Ha USD200 mnpg v MBS Purchase
Program ewe Ha USD500 wmnpa), npuBegyT K pe3KoMy
yBenuyeHnio 6anaHca ®PC CLUA B OGnwkanwwme HeECKONbKO
mecsueB. O6wmin obbem akTMBOB Ha GanaHce nogpasgeneHus
®PC no onepaumsam Ha OTKPLITOM pbiHke B KoHUe 2009 r. BnomnHe
MOXeT AOCTUrHYTb UcTopmyeckoro makcumyma B USD1.45 TpnH.
(puc. 3).

PucyHok 3. Canbpao cueTa akTuBoB nogapasaeneqns ®PC no onepaumsm
Ha OTKPbITOM pbIHKe
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Mcrounuk: Bloomberg
OPC ocyuiecTtBuia MoOKynky Ka3Ha4Yencknx obs3aTenbCcTB

c pglopaumert ot 5 0o 8 neT ¢ camol BbICOKOW [OXOOHOCTLIO.
MpennonaraeTcs, YTO MNONUTUKA BbIKyNa ONMHHbBIX LIeHHbIX Bymar
MO3BOMUT CHU3UTb MpPOLEHTHbIE CTaBKWM, a TaKke CTaBKu
Mo UMOTEYHbIM KpeaMTaM KOMMEpPYECKMX GaHKOB.
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PucyHok 4. Cxema hmHaHCMPOBaHMSA NOKYNKM NIOXOro akTuea

BaHK MpUHUMaeT peleHue npojaTtb nyn
NAOXMX  WNOTEYHbIX  kpeautoB.  O6bem
BblaaHHbIX kpeantos — USD100 mnH.

BaHk nopgaer 3aseky B ®denepanbHyto
Kopriopaumio Mo CTPaxoBaHWK AEno3UTOB
(FDIC). Kopnopauus oLeH/BaeT ka4ecTso
aktmBa M 0bbsBNsSET, 4T0  rotoBa
rapaHTMpoBaTb  MPUBMEYEHNe  [ONrOBOrO
(h1HaHCMDOBaHWS Ha 6/7 CTOMMOCTM aKTvBa.

NIAETCA Ha ayKUMO

Mobeautens LieHa nobegutens — locynapcTeo
ayKLMOHa BHOCUT USD14 mnH. codpuHaHcupyeT
nonosuHy ot 1/7 CpeacrBa nonoBwHy ot 1/7

CTOMMOCTM aKTMBa npuBneKatoTes CTOMMOCTM aKTMBa

(USD1 mnH). 113 TPEX MCTOYHMKOB. (USD1 mnH).

Ewe USD12 mnH
HBECTOP
npvBnekaeT
nog rapaHTim FDIC
4a [1ONrOBOM pbIHKE.

PVICyHOK 5. ®ong no ynpasefeH!0 HeNUKBUAHbIMU CEKbOPUTU3UPOBAHHBIMU NPOAYKTaMU

®oHp nopaert 3asBKy Ha yyacTue B otbope. Mocne ee
paccMOTpeHHst eMy pa3peLLaeTcs MpuBMeYb YacTHbIN kanutan
ANs y4acTust B nporpamme CoyHaHepoBaHmst. MuHUManbHbIN
06bem Tpebyemoro kanutana — USD500 mnH.

®oHp npuenekaer USDB00 MnH.
VIHBECTULMOHHASR CTpaTersi — ynpaenexue
NMOXUMY CEKbIOPUTU3VPOBAHHBIMI aKTUBaMK,
BbIMyLLEHHbIMY KOMMEPYECKUMI BaHkamu
00 2009 r. ¢ nepBoHaYanbHbIM perTuHromM AAA.
MpasutenscTao CLUIA codpuHaHcpyeT MpasutenscTao CLUA Takxe
(hOHA, Ha CyMMY, paBHYto 06bemy npeAoCTaBNseT hOHAY KPeauT Ha CyMMY,
NpYBreYeHHbIX POHAOM CPEACTB YaCTHBIX paBHyt0 06bemy NpuBMeyeHHbIX CPEACTB
nHBecTopos (USD600 MrH). YacTHbIX MHBecTopoB (USDB00 MnH).

CpeacTsa nog ynpaenexuem doHaa —
USD1 800 mMnH.




PeHeccaHc Kanutan

OnHamMuka Krnro4yeBbIX MHOAUKATOpPOB

MH.CI,VIKaTopr JIMKBUOHOCTU U BONAaTUITbHOCTHU

TED-cnpag = LIBOR (3 mec.) - KO CLUA (3 mec.)
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Tabnuua 1. 3agomkeHHOCTb KOMMepUeckux 6aHkoB nepea BaHkom Poccum

flata er,qV!TbI TNomGapaHkie Mpouue AyKUNOHBI PENO BessanoroBble Wroro WsMeHeHme
overnight KpeauTbl KpeauTbl PEMNO (dhmkc. cTaBKa) KpeauThbl
30.03.2009 0.05 24.73 768.94 227.99 27.61 1679.67 2729.00 (21.11)
27.03.2009 6.36 25.00 771.09 216.02 46.67 1684.97 2750.10 (18.79)
26.03.2009 0.04 25.64 769.68 217.02 68.93 1687.57 2768.89 8.72
25.03.2009 0.47 25.46 767.87 186.59 21.07 1758.71 276017 6.29
24.03.2009 0.08 24.45 764.42 192.65 13.56 1758.72 2753.88 17.07
23.03.2009 0.08 25.56 726.06 191.34 35.04 1758.72 2736.81 (16.53)
20.03.2009 0.06 29.13 731.64 196.59 34.96 1760.97 2753.34 (8.11)
19.03.2009 0.07 31.84 732.08 195.14 33.73 1768.60 2761.45 (39.73)
18.03.2009 0.44 35.62 732.29 196.47 65.21 1771.16 2801.18 (15.43)
Wctounuk: Bank Poccun
Tabnuua 2. PeaynbTathbl yTpeHHUX aykumoHoB PEMNO Tabnuua 3. UHaukaTopbl MIMKBUAHOCTH
Jara 06bem, CpeAaHeB3BeLLEHHas Cnpoc, TNumur, Cnpoc/ Cpeacrsa Bakkosckue
ayKumoHa mnpg py6 cTaBKa, % mnpa py6.  mnpapy6. [lpeanoxeHue Rara Ha KOpPECMOHAEHTCKX AENO3UTLI,
) ’ ' ' cyeTax, Mnpa pyo. mnpa pyo.
30.03.2009 48.91 10.89 48.91 60.00 1.00 30.03.2009 385.8 214.8
27.03.2009 39.20 11.31 41.40 40.00 1.06 27.03.2009 378.9 255.6
26.03.2009 39.50 12.04 43.40 40.00 1.10 26.03.2009 408.4 250.5
25.03.2009 36.88 12.04 50.92 40.00 1.38 25.03.2009 462.5 183.8
24.03.2009 6.83 12.00 22.85 10.00 3.35 24.03.2009 397.9 192.7
23.03.2009 17.41 11.80 17.41 20.00 1.00 23.03.2009 358.7 181.9
20.03.2009 16.61 11.95 16.61 20.00 1.00 20.03.2009 399.1 158.9
19.03.2009 21.10 11.95 21.10 30.00 1.00 19.03.2009 405.6 178.8
18.03.2009 18.70 11.96 18.70 40.00 1.00 18.03.2009 429.8 187.4
Mctounnk: Baxk Poccum Wetounuk: Bank Poccim
PucyHok 6. Moka3satenu yTpeHHUx aykuuoHos PEMO PucyHok 7. Mpeactoswme Bbinnatel Ao 10 anpens 2009 r.
06bem npefocTaBneHUs CpeacTs, MpA pyob. KpeauTbl overnight, mnpg py6. = AykumoHsl PEMNO, mnpg py6.
O6bem cnpoca, Mnpa pyb. PENO (uke. cTaska), Mapg pyo6. B Be33anorosble kpeauTbl, MAPA pyb.
CpepnHeB3BeLLeHHas cTaBka, % (npasas Likana) a S 4 4 4 4 4a
700 ¢ 4 130 S gegeggegeeggess s sk
S - N ® <+ 1 © ~ o & =2 - &8 e
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11aHB. 25 9HB. 8 es. 22 cpes. 8 map. 22 map.
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Wcrounnk: Bark Poccum WcTounmk: bank Poccun
Tabnuua 4. Pe3ynbTathbl ayKUMOHOB 6€33a/10roBOro KpeAuToBaH!s
Oata [ara npepgoctaBneHus [lata Bo3Bpata 06bem, TNumur, Cnpoc, CpegHeB3BeweHHas  Kon-Bo Cnpoc/
ayKUMOHa cpeacrTs cpeacTs MnpA pyo. mMnpa pyo. MnpA pyo. cTaBka, % AHen Mpeanoxexue
24.03.2009 29.04.2009 25.03.2009 73.60 100.00 73.60 17.66 35 1.00
23.03.2009 23.09.2009 25.03.2009 122.52 150.00 122.52 16.43 182 1.00
16.03.2009 17.06.2009 18.03.2009 1.63 2.00 19.58 18.83 91 12.05
10.03.2009 15.04.2009 11.03.2009 14.09 15.00 27.49 17.38 35 1.95
6.03.2009 9.09.2009 11.03.2009 32.95 60.00 89.55 15.58 182 2.72
3.03.2009 8.04.2009 4.03.2009 74.95 75.00 132.26 16.64 35 1.76
2.03.2009 3.06.2009 4.03.2009 14.30 15.00 60.51 16.93 91 4.23
24.02.2009 1.04.2009 25.02.2009 38.28 50.00 137.11 17.43 35 3.58
20.02.2009 19.08.2009 25.02.2009 271.90 275.00 367.97 18.10 175 1.35

WcTounmk: baxk Poccun



PeHeccaHc Kanutan MapT 2009 r.

NMpunoxeHue 1

Ta6nV|u,a 5. Mepbl npaBuTenbCTBa U BaHka POCCVIVI, HanpaBlieHHble Ha noagepXxaHue cTabunbHoOCTHU
(*)I/IHGHCOBOVI cucrtembl U obecnevyeHmne noctynatesibHOro 3KOHOMuU4eCcKoro passuTtusa

CTOMMOCTb BCEX MEP:

06bem accurHoBanmii — 3 050.0 mnpg py6. u USD52 mnpg, BbigeneHo 1 526 mnpa py6. n USD13.836 mnpa.

WcTouHmkm — dhepepanbHbii 6lomkeT n baHk Poccun, B Tom uncne 3a cyet pesepBoB baHka Poccun — USD13.836 mnipa.

3apomxeHHOCTb No Ge33anoroBbIM kpeautam bavka Poccum — 1 679.7 mnpp py6.

[aTa nepBoro
YNOMMWHaHus

MeponpusTtue

KommeHTapui

MonuTuka BanTHOro Kypca

11 Hos6ps 2008 —
22 aHBaps 2009

22 guBaps 2009

MapT 2009

Ha cboHe napenus LeH Ha HedTb U PE3KOro YXyALUEHWs mokasaTtenei
Toprooro 6anaHca Poccun ¢ 11 Hosbps BaHk Poccum ocyuiectensn
cTpaTervio NocTeneHHoN AeBanbBaLuy pybns, moaTanHo paclunpss
kopupop konebaHui Kypca K OuBanioTHON KkopauHe Ha 50 Komeex.
[lo 20 sHBaps kypc pybns k kopauHe chuauncs ¢ 30.40 pgo 37.80,
um Ha 19.6%. Kypc oTHocuTenbHO ponnapa 3a TOT Xe NepuoA
ymeHbLumncs ¢ 27.05 py6. o 33.40 py6. 3a gonnap CLUA, unn Ha 19.0%.
TenpeHUns npepeanacb 20 SHBApS — HEKOTOPbIE YYaCTHUKW pblHKa
ObINn BbIHYKAEHbI 3aKPbITb YacTb MO3ULMA B AONMApe W3-3a AeduunTa
NVKBUAHOCTW B MPEAABEPUN HAMOrOBbIX MnaTexeid, U Kypc pybns
ocTaBancs B mpegenax kopugopa (Ha ypoHe 37.0-37.5 Kk kopauHe).
21 1 22 axBaps bark Poccum BHOBb paclumpui KOpUAop — ero BEPXHsS
rpaHuua 22 sHBaps NPeanonoXuUTENbHO COOTBETCTBOBANA Kypey 39.30.
Mpeacenatens baHka Poccum C. WrHaTbeB Ha npecc-kOHgepeHLmu
CAenan ps BaxHbIX 3asiBNEHNIA.

- C 23 aHBaps BepxHss rpaHuLa kopugopa konebaHui kypca pybns
K OuBaniTHO KOp3WHe YyCTaHOBNMeHa Ha ypoHe 41 pyb.
(cooTBeTcTByeT kypcy 36.2 pyb. k gonnapy CLUA).

- Tako kypc «hyHmameHTansHo obocHoBaH 1 obecneunBaet
cbanaHCMpOBaHHOCTb CHETA TEKYLLMX OnepaLuil.

- Pacwwmpenve kopuaopa B bninxaiilime Mecsilibl He NnaHupyeTcs.

BaHk Poccum Havan Gonee
Kk BrBanioTHOI KOP3MHe.

mbko ynpaBnsTb  Kypcom pybns

Bark Poccum u npaBuTenbCTBO OMpaeAbiBani BbIGOp CTpaTerny MaBHOM
AeBanbBaLyn pybns HeobxoAMMOCTbIO aaanTaLuy NPeAnpPUATUIA U HaceneHns
k HoBOMY Kypcy. [ocTeneHHas AeBanbBaLys, kak NPencTaBnsercs, HefelleBo
obownace baHky Poccum, noTepsiBliemMy BECOMYl0 4acTb pe3epBoB, 06bEM
KoTopblX C 7 Hosbps no 23 sHBaps cokpatuncs ¢ USD475.4 wmnpg
no USD386.5 mnpg. [Moaxoa, u3bpaHHbIA BRacTsiMM, CMPOBOLMPOBAN
HeraTUBHYI0 peakLyio PeNTUHIOBbIX areHTcTB. B yacTHocTn, ¢ BBB+ go BBB
ObIN NOHWXEH CYBEPEHHbIN KPEAUTHBIN perTuHr areHTcTBamm Fitch (despans)
1 S&P (nexabpb). BmecTe ¢ Tem, 3HaunTenbHas Yactb pe3epBoB baHka Poccum
He Obina BbiBedeHa 3a npedenbl CTpaHbl, HO 6bina abcopbupoBaHa
pOCCUICKMM KOMMepyeckumn baHkamu. Mo faHHbIM perynsTopa, K cepeanHe
cbeBpans  kpeauTHble  opraHusauuu  akkymynuposanu USD40  mnpg
Ha KOPPECTOHAEHTCKIMX CYeTaX.

Pybnb B Havane despans BMNOTHyl0 NpUONM3MNCA K BepXHei rpaHuue
Kopupopa CTOMMOCTI G1BaNIOTHON KOP3WHbI, HO 3aTeM HEKOTOpble UHBECTOPbI
NPEANOYNM 3aKpbITh ANMHHbIE NO3WLMKM B AoNnapax, U Kypc pybns K kopauHe
cHusuncs go 39.0. B Hactosiee Bpems CTOMMOCTb KOP3uHbI Komebnetcs
B AuanasoHe 38.6-39.5 pyb., u BaHk Poccum He okasbiBaeT NOAAEPKKY
HauuoHanbHoi Bantote. B nepnog ¢ 23 gHBapa no 20 MapTta
pes3epBbl perynsatopa yMeHblWnMch HesHauutenbHo (¢ USD386.5 mnpg
1o USD385.3 mnpa).

[o crnoBam r-Ha YniokaeBa, HWKHAS rpaHuua 6OuBamioTHOrO Kopuzopa
Mo-NPEXHEMY HaxoauTcsi Ha ypoBHe 26.0, HO perynsTop OcyLjecTBnseT
MOKYNKy 1 NMpoAaxy BHYTPM KOpUAOpa, YToBbI CAepXaTb BONaTULHOCTL Kypca
pybnsi. Mpu 3TOM Kypc nokynkv baHka Poccun siBnsieTcst nnasaroLLum. B koHLe
mapta baHk Poccuu BnepBble 3a fonroe Bpems npuberHyn k maciuTabHbiM
noKynkam BanioTel, YToBbl HE [OMYCTUTb Ype3MepHoe Ykpennewne pyons.
Perynstop npuobpen okono USD5 mnpg no Kypcy, COOTBETCTBYlOLIEMY
CTOMMOCTM B1BantoTHOI KopanHbl B 38.6-38.9 py6.

Mepbl, HanpaBneHHbIe Ha BO30GHOBNEHWE PerynspHOro (pyHKUMOHMPOBAHMS [EHEKHOTO PbIHKa

16 ceHTs6ps 2008

Bank Poccun cmsraun ycrosust PEMO u npepoctaBneHust feHer
oA 3anor: oTMeHeH AnckoHT B 1.25% no onepaunsm npsmoro PEMO
¢ O®3 n OBP, nosbiwer Ha 0.2 k03hULMEHT 3anora ANs KPeaNUTHbIX
TpeboBaHu 1 Bekceneil.

O6Lywit NO3NTUBHBIA SGEKT AN NMKBUAHOCTU GAHKOBCKOW CUCTEMbI MOXET
6bITb OLeHeH Ha yposHe 10-15 mnpa pyb.

Cmaeku omyucneHuti 8 POP

17 ceHTs6ps 2008

14 okTs6ps 2008

Bce otuucnenns B doHn obsi3aTenbHoro pesepeupoBaHus (POP)
CHKeHbl Ha 4.0 n. M., KO3MUUMEHT YCPEAHEHNS C MEPBOro OKTSAOPS
nosblilleH ¢ 0.55 go 0.6.

Hopmatuebl otuncnenuit B ®OP cHxenbl o 0.5% no Bcem Buaam
pesepBupoBaHus (paHee 4.5% no obssatenbcteam nepen GaHkamu-
Hepe3uaeHTamu B Baniote, 1.5% no obs3aTenscTBam nepes husnuLamm
1 2.0% no uHbiM 0bsi3aTenbCTBaM). M3meHeH Mopsijok OTMEHbI 3TUX
NbroT: paHee npeanonaranock, Y4To NepBoro gespans v Nepeoro MapTa
2009 r. Bce HopmaTuBbl OyayT noBbiweHbl Ha 2 n. n. Tenepb
NnaH1pyeTcs WX NOBbILLIEHWE MO TOMY Xe rpacuky Ha 1 n. n.

OBLmin NO3UTMBHBIN SPPEKT AN NUKBUOHOCTM BAHKOBCKOM CUCTEMbI MOXET
6bITb OLEeHeH Ha yposHe 300 MripA pyo.

O6LLmit NO3NTUBHBIA 3hHEKT AN NMKBUAHOCT GaHKOBCKOI CUCTEMbI MOXET
6bITb OLEHeH Ha yposHe 100 Mnpa pyo.

19 snBaps 2009

17 ceHTsbps 2008

BaHk Poccun nepeHec YXecTOYeHWe HOpMaTUBOB 06s3aTenbHOro
pe3epBMpOBaHNs, paHee 3annaHuMpoBaHHOE Ha nepBoe espans.
CornacHo HoBOMY nniaHy, HopmaTue ByzeT nosbilweH Ha 1 m. n. (8o 1.5%)
C NepBoro Mas u elle Ha 1 . . ¢ NepBoro NioH.

MWHACTEPCTBO  (hMHAHCOB  MPefocTaBUno  OlomkeTHble  CPencTea
B pasmepe 60 mnpg py6. Tpem kpynHeiwmum rocbaqkam (C6epbank,
lasnpombank ¥ BTB) ¢ uUenbid  BO30GHOBMEHWs — onepauuil
MexGaHKOBCKOrO KpeauToBaHus.

MwuHcUH NpuHsAN peluenne yenuunTb kanutan AVXKK Ha 60 mnpg pyo.

PelueHve perynstopa npeacTaBnseTcss BnonHe 0BOCHOBAHHBIM — W3bsTUE
3HaUNTENbHbIX 06bEMOB GaHKOBCKON NMUKBMOHOCTA MOXET HApYLIMTL XpYrnKoe
paBHOBeCHeE B GaHKOBCKO! CUCTEME CTPaHbI.

locbaHkM Havanu npepfocTaBnATL peuHaHCUpOBaHWe Yepes onepaLim
PEMO. B 10 xe Bpems, cpeactBa BbIAENANTCS OrPaHNYEHHOMY uucny
(PMHAHCOBBIX MHCTUTYTOB. B KayecTBe 3anoroBoro obecneyeHnst MPUHUMAIOTCS
«rony6ble MULLKNY PblHKa aKLi 1 ONTOBbIE MHCTPYMEHTBI MEPBOrO W BTOPOTO
SlWenoHoB. [Ina  MHOrMX HEBOMbLUMX W CPEAHNX  Y4acTHUKOB  PbiHKa
€[MHCTBEHHbIM CrIOCOBOM BOCCTAHOBMEHWS MUKBUOHOCTY SBNSIETCS Npojaxa
aKuui v obnuraumi.

Cpeactea nepeseaeHb! natoro aekabps 2008 r.
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[ata nepBoro
YNOMMWHaHMs

MeponpusTtue

KommeHTapui

15-22 ceHTs6ps
2008

29 ceHTs6ps 2088

29 cenTsbps 2008

17 okTs6ps 2008

23 okTsi6psi 2008

MWH(MH CYLLECTBEHHO YBENMYMN POMb AYKLMOHOB MO Pa3MELLEHNIo
BPEMEHHO cBOBOAHbIX CPeACTB OloKeTa Ha AenoanTax B KOMMEPYECKIX
OaHkax. BBOAWTCS ayKUMOH CPOKOM Ha Tpu Mecsila, K KOTOpoMy
ponyckatoTcs Bce BaHKu C KpeauTHbIMU perTHramu He Huwxe BB-/Ba3.
MoBblWeH  NMMUT  MpefocTaBneHWs  OOMKETHbIX  CPeacTs
(c 625 mnpg py6. go 1300 mnpa pyb.), a Takke NUMMUTLI HA OTAENbHbIE
BaHKu.

lMpaButenbcTBO Npeanoxuno baHky Poccum HavaTh BbigaBaTb GaHkam
kpeauTbl 6e3 obecneyeHns. BbINo MPUHATO pelleHWe NpeaocTaBnsTh
Be33anoroBble kpeauTbl BCeM GaHKOBCKUM OpraHW3aupsM, MMM
KpeauTHbIA pelTuHr (Bcero 116 Gankos). HanGonee wwmpokmit kpyr
6aHKOB MOXET NPUHUMATb Yy4acT1e TOMbKO B AyKLMOHAX MO Pa3MeLLEHHIo
CpeAcTB CPOKOM Ha NsATb Hedenb. K aykunoHam no npefocTaBneHuno
CPEeACTB Ha TpM W LIECTb MeCsleB AOMycKalTCH TONMbKO BaHku
C KpeanTHbIMK PelTHraMn He Hke BB-/Ba3.

21 Hosibps baHk Poccun paspewmn GaHkaMm, MMEHOWMM PERTUHTIA
HaLMOHanNbHbIX areHTCTB, y4acTBOBaTb B ayKLUMOHaX CPOKOM Ha NsTb
Hedenb,  paclMpUB  KOMMYECTBO  MOTEHUMambHbIX  Momydatenei
6e3sanoroBbix kpegutoB Ao 136. 3asBku MoryT nopasatb 6aHku,
UMelolLme perTUHr He Huwxe BB- no wkane areHtctBa RusRating
nnm B++ no wkane Skcnept PA. baHkn ¢ peiiTHramm Ha yposHe B-/B3
ot areHtcTB S&P, Moody's unm Fitch, Takke MoryT npuHumath yyactue.
LllecTmecsyHble 3aitMbl MOTYT NOMYYUTb TOMBKO BaHKW C KpeauTHbIMM
perTUHramMu MexayHapofHbIX areHTCTB He Huke B-/B3. 12 pekabps
bank Poccun paspewmn OaHkam, WMEIOWMM KPEAWUTHbIE PENTUHT
He Hmwke A-/A oT HaumoHanbHOro peiTuHroBoro areHtctea u AK&M,
MpUHMMaTL y4acTue B ayKUMOHax Mo MpepocTaBneHnio 6e33anoroBbix
KpeauToB CpokoM Ha 5 net. Kpome Toro, 6aHku, nmetowme pertuHr B-/B3
ot arentctB S&P, Moody's wnm Fitch, npu BkmioyeHnn B nepeyto
unu BTOPYIO KBanUuKkaLmMorHyto rpynny baHka Poccuu moryT nonyuuts
AOCTYN K peyHaHCUPOBaHWIO Ha TpK MecsLia.

lpaButenbctBo  nmpeanoxuno  baHky  Poccun  komneHcuposaTb
Cbepbanky, BTB wn [asmpombaHky puckv ybbITKOB OT oOnepavyii
Ha MexbaHKoBCkoM pbiHKe. MaToro Hosbps bark Poccuyn onybnmkosan
npecc-penua, NPOSICHAIOLWI AeTann MexaHu3ma KomneHcauum ybbITkos
Ha MexbaHKOBCKOM pbiHKe. KpeauTHasi opraHu3auusi, Kotopasi MOXET
paccunTbiBaTb Ha KOMMEHCaUMto YObITKOB, AOIMKHA WMETb PEeNTUHT
He Hwke BB/Bal u cobcTeeHHble cpefcTBa B 00beMe He MeHee
30 mnpa py6. St ycnosust paclumMpunn Kpyr GaHKoB, KOTOpblE MOTYT
BOCMOMb30BATbCA  AAHHBIM  MEXaHW3MOM, A0 MNATU  KPYMHEeMwmx
rocypapcTeerHbIx 6ankoB (CoepbaHk, BTB, PCXB, MasnpombaHk 1 baHk
MockBbl), AOYEPHNX OpraHu3aLyii MexayHapofHbIx GaHKoBCKUX rpynn
(PaitchcpaiaeHbark, UniCredit, PocbaHk) 1 OBYX KpymHEMWMX 4acTHbIX
6aHkoB (Anbca-baHk u MOM-BaHk). MepBoro pekabps baHk Poccun
cHu3un TpeboBaHNs K peiTuHry Ao ypoeHs BB-/Ba3. [lessToro despans
baHk Poccun BHOBb cmsr4mn cBou TpeboBaHWs, no3sonuB GaHkam
C MMHMManbHbIM Kanutanom B 20 mnpg py6. nonyyaTb KoMneHcaLyio
YObITKOB OT onepauuit Ha AEHEXHOM pbiHke. [0 HOBbIM MpaBunam
COOTBETCTBYIOLLME COTMALLEHNS MOTYT NOAMMCATH €Lle CeMb HaHKOB.

BaHk Poccun mpuHsAn pelueHne CHU3WTb KPUTEPUIA PEMTUHIa SMUTEHTa
ANS BKIIOYEHWS LieHHbIX Bymar B JlombapaHbIi cnvcok Ao yposHs B-/B3.

locynapcteeHHas [lyma nNpuHsna nompaekv B 3akoHbl «O BaHke
Poccum» m «O pbliHKe LeHHbIX Bymary, Hapenstowme bank Poccum
MONHOMOYMSIMU Y4aCTHIKA PbIHKA LIEHHbIX Bymar.

Bcero k aykumoHam MuHcpuHa pgonyweHo 28 GavkoB. C 22 ceHTs6ps
eXeHeaenbHO NPOBOAATCS ayKLMOHbI N0 Pa3MELLEHNI0 CPEACTB Ha OAHY 1 NATb
Hepenb (cpegHss craeka okono 8.0% wu  8.30% COOTBETCTBEHHO).
lMpegocTaBneHne CpeacTB CPOKOM Ha TpU MecAla COCTOANOCh TOMbKO
22 ceHTs6ps (no craske 8.81%). CymmapHbIi 06beM npuBneyeHns GaHkamu
CPEACTB Ha AENO3NTHbIX aykuuoHax MuHGMHA MO COCTOSHWIO HA nepBoe
Hos6ps oueHuBaeTcs Ha yposHe 809 mnpa pyb. Bosspat Bcex fenos3nToB
pomxeH ObiTb ocyliecTBneH 4o koHua 2008 r. Ha nmocnegHem HepemnbHoM
ayKLMOHe MMHMManbHas cTaBka bbina noebiwera ¢ 8.0% Ao 9.5%.

HeobecneyeHHoe kpegutoBaHue bavka Poccuu npu3BaHo  3aMeHUTb
[Eeno3nTHble aykumoHbl MUH(WHE, Tak kak BO3MOXHOCTW MO MpefocTaBreHmio
cB0OOAHbIX DIOMKETHBIX CPEACTB B KOHLEE rOfja Pes3ko CHUXAIOTCH B CBA3N
C UCMOMHEHNEM pacxoaHol yacTu bromxeTa. MepBbii aykumMoH Gessanorosoro
kpeauToBaHus GaHkoB cocTosincst 20 okTsbps. B Hem nmpuHsno yvactue
84 GaHka, u4to crnocobcTBOBano ropasfo Oonee  paBHOMEPHOMY
pacnpefenexunio NMKBuAHOCT B BaHkoBCkon cucteme. CTaBKM Ha ayKUMOHax
baHka Poccun B cpepgHem Ha 150-200 6. n. Bbllwe CTABOK AEMO3NUTHbIX
aykunoHoB MuHdvHa. Bmecte ¢ Tem, LMPOKWA [OCTYN K NWKBUAHOCTU
CMPOBOLMPOBAN YCUNEHWE CMEKYNSTUBHOA WUFPbl HA BaNTHOM PbiHKe,
3acTaBuB baHk Poccuy akTMBHO MCMONb3oBaTh Pe3epBbl ANs MOAAEPXKKN Kypca
pybns. LieHTpanbHbiii 6aHk HamepeH cokpalyaTtb NUMUTBI N0 MPEeSOCTaBNEHNIO
kpeguTtoB 6e3 obecneveHns GaHkaMm, KOTOpblE WCMOMb3YIOT MOMyYEHHbIE
CpencTBa B CrekynsTuBHbIX Lensx. CornacHo (MHAHCOBOM OTYETHOCTH BaHKOB
no PCBY Ha nepBoe HOs6psi, Heckonbko 6aHKOB, HE WMELMX KPeAUTHBIX
PETMHIOB MEXAYHapOAHbIX areHTCTB, MOMyyunu uHaHcupoBaHue B baHke
Poccun. B ¢BSiau ¢ 3TUM Mbl CYMTaeM, YTO HOBbIE NMpaBuna Nub GopMarbHO
3aKpennsioT CyLIeCTBYIOLLYK MNPakTUKy M npefocTaBnstoT baky Poccun
cB0BOAY [eECTBMIA B TEKYLLMX 0OCTOATENLCTBAX.

Mo Halwemy MHEHWIO, pelleHVe YCTAHOBUTb CTOMb BbICOKME KPUTEPUN
oTpaxaeT HamepeHue baHka Poccuu cgematb ycunust mo crabunusauum
CUTyaUUW Ha [EHEXHOM pbiHKe 60nee KOHLEHTPUPOBaHHbIMU. 22 sHBApS
2009 r. 6bin onybnuMkoBaH CrMcok Bcex GaHKOB, MOAMMCABLUMX COFMalLeHust
0 KOMMeHcaLym YObITKOB Ha AEHEXHOM pbiHKe. B ux uncno Bxopsat Cobepbark,
BTB, lasnpombank, baxk Mocksbl, PaiidhdaiizeHbank, UniCredit, Pocbakk,
Anbeha-bank, MOM-batk, YpanCub, Mpomcssiasbatk, bak Pycckuit Ctanaapt
1 HOMOC-BbaHk.

O6LLmit NO3NTUBHBIA 3hHEKT AN NMKBMAHOCTU GaHKOBCKOI CUCTEMbI MOXET
6biTb oueHeH Ha yposHe 30 mnpa pyb. Tem He MeHee, ykasaHHas Mepa
NPeACTaBNAETCS BaXHOM, NOCKOMbKY YrydlaeT ycrnosus peduHaHcupoBaHms
ANS CPESHUX U MENKMX Y4aCTHUKOB PbIHKA, 3a4acTyio MMEIOLMX B MOpTensx
0bnuraLmn 3MUTEHTOB C HU3KIM YPOBHEM KPEAUTHOTO PerTUHra

OfHUM M3 BaxHELLNX MOCNEACTBUI ABNAETCA BO3MOXHOCTL baHka Poccun
3akmoyatb cgenkn PEMO ¢ WMpOKMM  KPYroM  y4aCTHMKOB  pblHKA.
Takum obpasom, k peduHaHcupoBaHuto B BaHke Poccum moryt 6biTh
JOMNYyLEeHbl W MHBECTULMOHHBIE KOMMaHuu. C NMpuHATUEM HOBOW peaakuum
3aKOHOB Lienblil psa HeBonbLUMX U cpeaHNX BaHKOB M (MHAHCOBbIX KOMNAHWA,
He MMeBLUMX paHee AocTyna K «okHy BaHka Poccum», CMOXET CyliecTBEHHO
YAYYLWWTb NVKBUAHOCTb, @ 3HAYUT, MOSIBIISETCH BO3MOXHOCTb BOCCTAHOBIIEHNS
Boree perynapHoi paboTbl MexOaHKOBCKOrO PblHKa M aKTMBHOCTW Ha PbIHKaX
akuuit 1 pybnesbix obnuraumit. OcywecteneHne onepauuit PEMO Banka
Poccun nog 3anor akuuit, no uHdopmaumu nepeoro 3amnpeda A. Yniokaesa,
MOXET Ha4aTbCsl ye B Hosbpe.
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1. KpeauTHbIM OpraHusauusim pekomeHgoyetcst B TeyeHue aexabps 2008 r.
YOEPXMBATb CPEOHION 3a MeCcsl BENWYMHY YWCTOM ANMHHOW 6anaHCoBoOM
no3vLMM B MHOCTPAHHOM BarnikoTe Ha HOSOPLCKOM YPOBHE; BbIMOMHEHME 3TON
peKOMEeHAaLM AOMKHO YYMTLIBATLCS MPU YCTAHOBMEHUM IMMUTOB Ha y4acTie
B aykumMoHax HeobecneyeHHbIX kpeauToB. Takol MopxoA Mor Gbl MpuHecTH
27 HosiBps 2008 Bank Poccum onybnmukoBan 4Ba 4OKyMeHTa, HanpaBneHHbIX Ha Bopboy 6onbLUNi APEKT MO CPABHEHNIO C NpeablayLei pekomeHaaumei (0 pasmepe
C OTTOKOM KanuTana. MHOCTPaHHbIX aKTMBOB), OAHako baHk Poccum He VMeeT MexaHW3MOoB,
yTobbl 0becneuntb ee cobniofeHne (Hapyluasluve pekoMmeHpauun 6aHku
TaK 1 He Bblni 0TPe3aHbl OT UCTOYHWKOB NIMKBUAHOCTH).
2. baHk Poccun HauHeT OTKpbIBaTb BantoTHble KOPPECMOHAEHTCKME cyeTa.
Llenb atoro wara — cTumynupoBaTb 6aHku AepxaTb N3ObITOYHbIE BaMOTHbIE
nosuumn B baHke Poccuu, YTo JOMKHO CAepxaTh OTTOK KanuTana 3a pybex.
Mo nHehopmaumm raseTbl «KommepcaHT», AVKK oLieHMBaeT aTy MHMLMaTUBY
Mpembep-MuHucTp B. MytuH obwbsBun, uto AVKK 6Gyner Bbligasate  npumepHo B 20-25 mnpg py6. (cpeacta GymyT BblaeneHbl 3 Gtomkerta),
TOCYAPCTBEHHbIE rapaHTUM MO UMOTEYHbIM KPEAUTaM AMNs 33aEeMLUMKOB, @ 3HauuT, ABa KPYMHEWLWMX UMoTeYHbIX kpeautopa — Coepbatk n BTB — ckopee
4 nexatps 2008 - notepsBLMX paboTy, a Yepe3 12 mecsLeB BblkynaTb Takue 3aknapHble — BCero, He OyayT 3apeiCcTBOBaHbI B AaHHON cxeme. oka He ficHo, ByaeT nu
y 6aHkoB. ykasaHHas Cymma BbifeneHa B [OMONMHeHWe K BnuBaHuio 62 mnpa pyb.
30 sHBaps 2009 P .
ykosogcTBo AVDKK 30 sHBapsi 06bsIBUNIO O FOTOBHOCTW areHTcTBa B YycTaBHbli kanutan AVXKK B oktsbpe (npegnonaranock, Y4To 3Tv cpeacTsa
NPefocTaBNTb  MOAAEPKKY — 3aeMLLMKaM,  MONYYMBLUMM  KPeauTbl  MOMOTYT Hebomblunm 6aHkam pelnTb npobnemy NMKBUAHOCTH).
B MHOCTPaHHOM BantoTe 1 N0 NnasatoLLeil CTaBke. [Mporpamma aHTUKpUanCHbIX Mep MpasuTensctea P® Ha 2009 r. npeanonaraet
pehmHaHCMpOBaHWe UNOTeYHbIX KpeAUToB Ha obLuyto cymmy 30 mnpg py6.
BbaHk Poccum cHuaun  numuTbl o Ge33anoroBbiM - kpeautam
15 nekabps 2008 ans 34 6aHKoB, OTKPbIBABLIMX AMWHHbIE mo3vuuv B gonnapax CLUA
BOMPEKM PeKOMEHAALMAM perynsTopa.
B nepeyeHb LieHHbIX Bymar, KoTopble MOryT 6biTb BKMIO4eHb! B JlombapaHbIi
2 BaHk POCCAM W3MGHMN KDMTGDMA BITIONGHMA  LGHHbIX  Bymar CIIMCOK, Tenepb BXOAAT aKuym u Gupxesble 06ﬂ|/|raL|ICII/I poccmﬁcgux 3MUTEHTOB
pekabps 2008 B MowBapaHbit civcoK C penTUHroM He Hwxe B-/B3 nnu ¢ rocynapcTBeHHol rapaHTueit. KoHKpeTHble
: BbINYCKM, KOTOpble ByayT npuHUMaTsCs B obecniedenne no kpeautam, Oyayt
onpefeneHb! No3aHee.
12 sBaps 2009 Bak chcvwl MPUHSN peLleHre ocyLecTBnATL caenku npsamoro PEMO  Onepaumn  Byayt PeTynMpoBaTbCA  reHeparlbHbiM - CornaleHvem,
C POCCHICKAMI KpeAUTHBIMY opraHn3aumsmu Ha MMBB. pa3paboTaHHbIM HaLyoHanbHoi hoHA0BOI accoumaLmedt.
CosfaHue HOBOrO kaHana NpeaoCTaBeHns kanuTana yunTbiBaeT BO3MOXHOCTb
JanbHenero  yxXyAleHWs KavyecTBa  aKTMBOB  OaHKOBCKO — CMCTEMb.
Mbl oxupaem, 4to aTta Mepa XoTsi Obl YacTM4HO OyayT OCyLiecTBNSTHCS
B (OpMe HOBOTO  aKUMOHEPHOTO  kamuTtanma (a He  O4epefHbIX
cy60opAVHMPOBAHHBIX 3aiiMOB) — MHOTE MOTEHLMaMbHbIE MONyYaTeni CpeacTs
MUHMCTP  DMHAHCOB  COOBLLMA, 4TO MPaBMTENbCTBO  MAAHUPYET  YXKe BMMOTHYK NMpuONMM3NNMCh K MaKCUManbHO AOMYCTUMOMY COOTHOLLEHWHD
19 sHBapsa 2009 npegocTasuTb aonontutensHo USD40 mnpa Ha pekanutanu3auuio  Cy6opauHupoBaHHbI gonr/Kanutan.
6aHKoB. [Mo cnoam npembep-muHucTpa B. MyTuHa, B pamkax AaHHoi nporpammbl BTB
n B3b nonyyat no 200 mnpg py6., a ocTanbHble kommepyeckue GaHku —
100 mnpg py6. B cnyyae BT choHavposaHue byaeT npegoctasneHo B goopMe
kanutana nepsoro ypoBHs; B3B nomywsT Kanutanm nepeoro  ypoBHS
(100 mnpa py6.) u B cnyyae HeobXxoAUMOCTU CyBOPAVHMPOBAHHBIN KPeaUT
Ha 100 mnpa py6.
BaHk Poccin namerun TpeboBaHus k obecneyeHnto no CBOMM Kpeautam
29 sHBaps 2009 ana  6ankoB. Temepb B obecrieyeHne MpUHMMAIOTCS  Bekcens
1 KpeauTHbIE TPeBOBaHNS NpeanpUTUA.
BbaHk Poccum 00bSBMN O pacLMpeHUn MepeyHs NpUHAMAeMbIx
o Hawum pacyeTam, HOMWHanMbHas CyMMa HaxoAsLMxcs B obpalLeHum
B 0becreyenme LieHHbIX bymar, AONONHMB ero 0BAMraLMAMI SMUTEHTOB, . .
. obnuraumit, kotopble GyoyT BkmioyeHbl B JloMbapaHbIii CMMCOK, COCTaBRseT
10 dpepans 2009 BOWEUIIX B MPABUTETI,CTBEHHLIM CTIACOK UMEIOLX CTpaTernieckoe nopsigka 125 mnpg py6. CnoxHo npeackasatb, HAacKombKo BbICTPO OHM nonagyT
3HayeHue npeanpusaTMiA (Bcero 295 KoMmmaHwi) BHE 3aBMCMMOCTM ! ’
. B cnucok PEMO BaHka Poccuu; MpoLecc MOXET 3aHsTb elle HEeCcKOmbKo
OT KPeAUTHbIX PeiTUHroB. B COOTBETCTBMN C HOBbIMK TpeboBaHWAMM
OCHOBHBIM KpUTEPUEM CTAHOBUTCS BUPKEBON MUCTUHT. HeAenk.
Bank Poccuu paciwumpnn Ha 116 nosuuuin nepeveHb koMnaHmii, Bekcens  Mepa paclumpsieT BO3MOXHOCTW KOMMEpPYECKMX BaHKOB MO MCMOMb30BaHW0
12 cbepans 2009 W KpeouTHble TpeboBaHMs KOTOpbIX MOrYT ObiTb WCMONMb30BaHbl  aKTWBOB B kayecTBe 3anora B bavke Poccum. Kpome Toro, ans kommnawuii,
npv onepawmsx pecmHaHCMpOBaHNS. BOLLEALUMX B CMIMCOK, YNPOLLAIOTCS 3aUMCTBOBAHNS.
BaHk Poccun ycTaHaBNMBAET MWHWUMAMbHYI CTaBKy MO Onepauusim
24 pespans 2009 PEMO exepnHeBHo.
BaHk Poccvm nepecmoTpen nonuTuky NpesocTaBneHnst AONOMHUTENBHON
MWKBUAHOCTM  Yepe3  MexaHu3M  0e33anoroBoro  KpeauToBaHMA.
Ytobbl  OrpaguTb  (PMHAHCOBbIE  WHCTUTYTBI  OT  AanbHewLlero
HapaluMBaHWs  3a[0NKEHHOCTM N0 HeobecneyeHHbIM — KpeauTam,
OH YyCTAHaBMMBAET JMMWUTHI,  KOTopble  ObecrneuuBaloT  nUWb B
sHBape-tbeBpane baHk Poccm  CyleCTBEHHO MOBLICUN  CTaBKK
perHaHCMpOBaHNe NpUBMEYEHHbIX paHee HeoDecneyeHHbIX KpeanToB.
no HeobecneyeHHbIM kpegutam — ¢ 12-13% po 16-18%. Bmecte c Tem,
®espans 2009 BaHk Poccuu nnawupyeT nubepanu3oBaTb KpeauToBaHWe mnog 3anor

KauyecTBeHHbIX npaB TpeGoBaHus. MO MHEHW0 perynsitopa, Takue
KpemouTHble Pecypchbl CKOpee nomapyT B pearnbHbiil CEKTOP 3KOHOMMKM,
B CBSI3W C YeM OH YCTaHaBMWBAeT MpWBMeKaTenbHble —CTaBku
Mo kpeautam [AaHHOW kaTeropuu. Mbl nomaraem, 4To paciuvpeHue
KpeOWTOBAHWS Mop 3amor npaB TpebOoBaHMS MOMOXET yaepkaTb
POCCHIACKYIO SKOHOMMKY OT peLieccuut.

perynstop NpefoCTaBnsieT KpeauTbl MOf 3anor KpeauTHbIX TpeboBaHui
no ctaske 12-13%.
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26 cpespans 2009

®espans 2009

BaHk Poccuu mpuHUMaeT akuum pocCuiickux SMUTEHTOB B obecrneyeHmne
no onepauyusim PEMO cpokoM Ha 0AUH AEHb U CEMb OHEN.

Ha nepBoe dheBpansi poccuitckie KpeauTHble OpraHu3auun Aepxanu
Ha cyetax B baHke Poccum USD41.5 mnpg v ewe USD82 mnpg
Ha cyeTax B MHOCTPaHHbIX GaHkax.

B nepeyeHb nonanu akumm 14 amuteHtoB — [asnpoma, [asnpomHedTH,
NYKOWNa, PocHedty, TatHedtn, HIIMK, MMK, Cesepctanu, Hopunbckoro
Hukens, MTC, WpkytckaHepro, MOSCK, MocaHepro u Pyclugpo. [UcKoHTbI
yCTaHoBneHb! Ha yposHe 40-60%.

YBenuyeHne BantoTHO NUKBUAHOCTM B GaHKOBCKOW cucteme Poccuy no3sonuT
(PpMHAHCOBLIM M He(MHAHCOBLIM OpraHM3aLMsiM MoralaThb 3a40MKEHHOCTb
nepes HepeangeHTaMu Aaxe B OTCYTCTBMeE Lienesbix kpeauTos BOB.

CToumocTb Mep: 06bem accurHoBanui — 120 mnpg py6. u USD40 mnpg, BbigeneHo 120 Mnpa pyo6., UCTO4YHMKMN — deaepanbHbIi GroaxeT, Batk Poccum.
3apomkeHHOCTL No Ge33anoroBbiM kpeautam baHka Poccum — 1 679.7 mnpg py6.

Mepbl, HanpaBneHHble Ha CHUXEeHWe PUCKOB pedpUHaAHCMPOBaAHWA NO BHEWWHUM 3aiMaM U noaaepxaHue KpeaMTOBaHWUA POCCUIICKON IKOHOMUKM

29 ceHTs16pst 2008

7 okTs6ps 2008

7 okT516ps 2008

20 Hosi6pst 2008

20 mapta 2009

BOb nonyunn npaso pedmHaHCUpOBaTb BHELUHWE [OArM POCCUACKNX
KomMnanuii 1 6aHKoB, NpuBnEYeHHble [0 25 ceHTsOps, B obbeme
po USD50 mnpa. PecvHaHcupoBaTh BHELLHWE 3aiiMbl CMOTYT B MEPBYIO
oyepedb KOMNaHWM, KoTopble paboTailoT B peanbHOM  CeKTope,
Ybs [EATENbHOCTb SABMAETC CTPATernyeckon Mn WUMeeT BaxHoe
3HaYeHWe [ONA  SKOHOMWKW M KOTOpble MpUBMEKamn  KpeauThbl
Ha VHBECTULVOHHbIE MPOEKTbI NN NproBpeTeHne akTeoB B Poccuu.
CooTBeTcTBYIOWNA hepepanbHbli 3akoH (Ne173-93) sctynun B cuny
13 okTs6ps 2008 .

CpepncTBa ®oHpa HauuoHanbHoro 6narococtosiHus (PHB) B obbeme
po 450 mnpg py6. wmoryT 6biTb pasmeweHsl B BOB  cpokom
po 31 pekabps 2019 r. no cTaBke 7% ropoBbix. BaHky npeanucbiBaeTcs
ucnonb3oBaTb  3TM fAeHbMM NS NpefocTaBneHnst  GaHkam
cybopavHupoBaHHbIX kpeauToB 6e3 obecneyeHus. Mopsgok U ycnosus
BbldauM  KpeaWTOB  permameHTupylotcs  depepanbHbiM - 3aKOHOM
Ne173-03 ot 13 oktabps 2008 r. M COOTBETCTBYHLIMM MOPSAKOM,
ono6peHHbIM B3B, 0T 20 okTs6ps 2008 .

BaHk Poccum Bbigenun CBepbaHky cyBopAVHMPOBAHHBIA  KpeauT
B obbeme Ao 500 mnpa pyb. no craske 8% rodoBbIX CPOKOM
po 31 nekabps 2019r.

MuHucTepeTBO (hWHAHCOB BbiAENUNo 75 Mnpg pyb. AN yBenuueHus
cobcTBeHHoro kanutana BOB.

MpaBnTenbCTBO 06BABUNO O BbIAENEHUN CyGOPANHUPOBAHHbIX KPEAUTOB
6aHKam

bank Poccumn pasmectun B B3b genosut B pasmepe USD50 mnpa no craske
LIBOR+100 6. n. Cpok pgenosuta MoxeT ObiTb mpopneH. MuHumanbHas
cTaBka kpegutoBaHus — LIBOR+500 6. n. Mo gaHHbIM raseT «KommepcaHT»
n «BegomocTuy, HabntogatenbHbIi copetT BOB ofobpun BblgeneHne cpeacts
Ha pedmHaHcupoBaHue obsaatenscTe komnaHui UC Rusal (USD4.5 mnpa),
PocHedhts (USD774 mnpg), PXKI (USD270 mnH), Anbta-pynn (USD2 mnpa.)
n K MWK (USD262 mnH). Mo cocTosHuio Ha 24 Hosbps B3B npuHan
MONOXWUTENbHOE pPELLEHME O Bblgaye KpeautoB komnaHusm Evraz Group
(USD1.8 mnpa), BCMIMNO-ABUCMA (USD400 mnH), Cutporuke (USD230 mnH)
1 Meyen (USD1.5 mnpg).

o cocTosHuio Ha 4eTBepToe (heBpans BOB u3pacxogoBan nuiib OKOMO
USD11 mnpg. B aTOT AeHb MpaBuTEnbCTBO MPUHAMNO PELUEHWE MPekpaTUTb
npefocTaBneHne PedUHaHCUPOBaHNS N HanpaBUTb OCTaBLUMECH CPEACTBaA
(USD39 mnpg) Ha peanu3aliyio HOBOW NporpamMMbl pexkanuTanuaaLm 6aHKoB.

Bce cybopauHupoanHble kpeautbl BOB npepoctaenser no craske 8%
rogoBbIX. V3 ykasaHHbIX cpefcTB Ha kpeautbl BTB n Poccenbxosbanky
npegnonaraetcs HanpaBute o 200 mnpa pyb. w25 wmnpg  pyb.
cootBeTcTBEHHO. K 11 Hos6pst 2008 r.BTB 1 PoccenbxosbaHk yxe nony4nnu
225 mnpg pyb. Octaslmecs 225 mnpg py6. byoyT npegocTaBnsaTeCs B BUAE
CybOpANHIPOBAHHBIX KPeauToB 6aHKaM C KPeaUTHBIMU PEMTUHTAMU He Hibke
B-/B3 no mexgyHapoaHoW Lukane Wnu peidTUHraMu WHBECTULIMOHHOTO YPOBHS
no HauuoHanbHol Lwkane. Obbem kpeauta He AomkeH npesbiwatb 15%
kanutana GaHka. YcnoBuem ANS  BbiJENeHMst  CPeACTB  sBNSETCS
COhVHAHCMPOBaHME B COMOCTaBAMOM OObeme CO CTOPOHbI TPETbUX MuL
(akumoHepoB). Ha 27 Hosbps BOB nonyunn 225 mnpg py6. u3 ®HB. Mepeoro
nekabpsi npeacepatens BOB B. [mutpueB Hassan nepeble Tpu GaHka,
nonyuyuBLLMe HeobecneyeHHble KpeanTbl, — 310 Anbcha-bank (10.2 mnpg py6.),
HOMOC-baHk (4.9 mnpp py6.) n XaHTbl-MaHcuiickuit bark (2 Mnpg, py6.).

Mo coctosiHuio Ha 18 pexabpst Coepbark nonyunn 500 mnpa pyo.

Cpeqcrea BbILENsOTCS C Lenbio CTPaxoBaHWs onepaumii Ha Mex6aHKOBCKOM
pbiHke PEMO. Kpome TOro, mpaBuTenbCTBO MHBECTMPOBATb 3TW CPeACcTBa
Ha pbIHKe aKLui 1 obnuraumii.

MpaBuTtensbcTBo Bbiaenut BTH cybopavHMpOBaHHbIA Kpeaut B pasmepe
200 mnipa pyb., koTopbI ByAeT noralleH U3 CpeAcTs, MPUBNIEYEHHbIX 33 CYET
HOBOW amuccun akumi. CormacHo AeNCTBYIOLWMM  HOPMATUBHBIM - aKTam,
BO3MOXHOCTM BTB no BKMtoveHMio CybOpAMHMPOBaHHbIX KPEaUTOB B CBOWA
kanutan yxe ucdepnaHbl. CriefoBaTenbHO, HOBbIA 3aeM MOXeET ObiTb YuTeH
B COCTaBe COBCTBEHHOTO kanuTana baHka, ToMbKo ecni Hopma, No3BONALLAs
BKIOYATb [ONTOCPOYHbIE CYOOPAMHUPOBAHHbIE KPEAUTHI B Kanutan nepeoro
ypoBHsi, OydeT yTBepxaeHa B Onukailluee Bpems (0 COOTBETCTBYIOLLMX
HamepeHusix Gbirio 0GbSBNEHO HA 3TOM Hedene).

Kpome Toro, mpearonaraetcs BbleneHue CyGOpAVHUPOBAHHbIX KPEAWUTOB
CbepbaHky (500 mnpg py6.), BHewsakoHombaHky (130 mnpa py6.) u apyrum
komMmepyeckm 6ankam (225 mnpg pyb.).
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- JiuksugHocTb. T-H KympuH coobwumn, 4to nomyvatensm GmKETHbIX
cpeacts bypeT exemecsuHo Hanpasnstbest 300 mnpg py6. [-H Yniokaes
0bbsBMn, 4TO B Orvkaiwmne Heckombko MecsueB MuHduH pasmectut
Ha pybnesbix AenosuTax B OaHkax BpemeHHO cBobofHble CcpencTBa
Btomxeta B 0ObEME HECKOMbKUX COTEH MWnnMapgoB pybrneit cpokom
Ha nsTb Hegenb. OfHaKo Ans CTepuUnu3aLmu NpuToka MUKBUAHOCTU BaHk
Poccun nnanupyeT cokpaTuTb 06bem MpesocTaBneHnst HeobecneyeHHbIX
kpeauToB baHkam (1 688 mnpg py6. no cocTosHMio Ha 26 mapTa 2009 r.).
Mo cnoeam r-Ha Yniokaesa, pasBUTUE MHCTPYMEHTOB pedHaHCMPOBaHMS
[OIKXHO MPOJOIKUTLCS — HACKOMbKO Mbl MOHUMAEM, LIEHTparnbHbIA GaHK
Oynet u panee paclumpsiTb CMCOK 3anoroBoro obecneyenus. baHk Poccum
TrOTOB MpeAoCTaBNATb KpeauTbl Ha Cpok A0 12 MecsueB mnog 3anor
KpeauTHbIX TpeGoBaHW M He NNaHMpyeT NOBbIWATb COOTBETCTBYHLLME
NPOLIEHTHbIE CTaBKY.
MuHucTp puHaHcoB A. KyapuH 1 nepebiii 3amecTuTenb npeacepatenss  — KayectBo akTuBoB. MUHMCTD (DMHAHCOB BHOBb OTMETUII, YTO YPOBEHb
25 mapta 2009 npaenedns bBanka Poccun  A. YniokaeB  chenanu  HECKOMbKO NPOCPOYEHHON 3a[0MKEHHOCT NO kpeautam MoxeT AocTurHyte 10% —
KOMMEHTapHEB O CUTYyaLM B BaHKOBCKOM CUCTEME CTPaHbI. 3Ty OLEHKY YXe pasfensieT BOMbLUMHCTBO Y4YaCTHUKOB pbiHka. Ha cnyuait
Takoro passuTus CcobbiTuid, No MHeHno r-Ha KygpuHa, Heobxogumo
paspafoTaTb [OMOMHMTENbHbIE Mepbl MO MOAAEPXaHWIo KanuTannsauuu
BaHKOBCKON CUCTEMI.
- Kanutan. Mo crosam r-Ha YntokaeBa, ecrivt y HEKOTOPbIX 6aHKOB BOSHUKHYT
npobnembl  M3-3a  HW3KOW MMM OTPULATENbHOM  KanuTanusauum,
NPeAnoYTUTENbHBIM  pelleHnemM  ByaeT  yBenMueHue WX kanuTana,
a He MpefocTaBneHne rocyAapCTBEHHbIX rapaHTWA WiM BbiKyn MIOXMX
akTuBoB. BaHk Poccun MOXeT no3BonuTb yunTbIBaTbL CyGOPAMHUPOBaHHbIE
kpeauTbl cpokoM Ha 30 neT u Boree B kanuTane nepsoro yposHs (A0 15%
KanuTana nepeoro YpoBHsl), 1 cybopanHMpoBaHHble kpeautbl BOB moryT
BKIIOYATbCS B KanuTan BTOPOrO YPOBHS B MONHOM 0Obeme (B HacTosLee
Bpemsi nuMuT coctaensieT 50% kanutana nepsoro ypoBHsi). M-H Yniokaes
Takke coobwmn, uto baHk PoccuM MOXeT paspewuTb BKMIOYaTh
B 6aHKOBCKWIA kanuTan oTAenbHble Bbimyckv OP3.
CroumocTb Mep: 06bem accurHosahui — USD11.836 mnpa v 1 950 mnpa py6., Boiaenedo USD11.836 mnpa u 1,025 mnpa py6.,
MCTOYHMKM — theiepanbHbIi GlogxeT, BaHk Poccum, pesepBbl BaHka Poccuu!.
MepbI, HanpaBneHHble Ha noaAepkKy hOHAOBOrO pbiHKa
MWH1CTEPCTBO IMHAHCOB MPUHANO peLLeHne HanpasuTb cpeactea PHB ﬂ2@:;;23]1:HMZTAEAET;aBV?FZJ?bchZ (é)g“ﬂﬁgggl(; %"T'HK;e 5 p:lcr;%w;mg%lgmr
3 Wa:0n T bk (39, i TIoARGPKKY g)ggngaoro 1L AU n lpukazom Mwunuctepcta chuHaHcoB Ne517 ot 21 oktabps 2008 r.
2ge(;(i:yru;‘:CLB;e?:c?aﬁ;Z%TT;Mg;ESH:qu:ne ,u;engsr;\nb:: y;;:z:::f lMpepnonaranock, yto 175 mnpa pyb. OyayT MHBECTMPOBAHbI Ha OTKPbITbIX
17 okt6ps 2008 ONpEdeNAeMbX  MAHWCTEPCTBOM. CPeacTea choHda MoryT 6bITb’ pbiHkax 8o koHua 2008 r. Mo aaHHbIM MuHdmHa, 19 Hosbps BOB Bnoxwun
MCHONb30BaHbI [N BJ'IO)KGHVII?I. B GKWM POCCHICKAX SMUTEHTOB, okono 90 mnpg pyb. Ha poccuiickom (hUMHAHCOBOM pbiHKe; Bomee cBexeit
UHopmaLmm He umeetcs. Mo HalwKM oLeHkaM, 6onbLuas YacTb BblAeneHHbIX
SO o e Hiiess BT ) MR, ndhissss obieL)y cpenctB (He meHee 80%) Obima WHBECTMPOBAHA Ha pbiHKE  aKuuii
3MUTEHTOB C penTUHramu He Hxe BBB-/Baa3, a Tarke MAPbI. ’
C koHLia okTs16psi no 22 sHeaps nHaeke PTC chusuncs Gonee Yem Ha 20.0%.
Moi?ﬁ:;cmlﬁﬂgomwpaB&aﬂcr;uuljz;Tb Komﬁzimw(l?;%wm ng’;’l?)z?uu:i O6bem cpeactB «MomuyHOB» B ynpasnenun YK oueHuBaeTcs Ha yposHe
BKIANLIBAT>  MGHCHOHHbIE  CDEACTBA  «MOMMYHOB»  (paaH, 350 mnpg py6. Cpeactsa 'YK moryT 3ameHnTb Ha pbiHke pybneBbix obnuravmii
KanuTan WHOCTPaHHbIX WHBECTOPOB, AONS KOTOPOTO PE3KO CoKpaTunach
28 okTs6ps 2008 He  WBECTMBLIMX O CBOEM pelWeH/M, Kak pacnopamuteeA oo Tl o (bMHAHCOBOTO K H
pusuca. Ha Haw B3rnsg, Hanuune
VX MEHCUOHHBIMW HaKOMMEHWsIMW) B KOpNopaTuBHble —obnurauuu CHCTGMHOTO HTEPECA HA MOKYNKy B MGpBOM OWENIOHE OYGHb BAXHO
1 MNOTEYHblE LieHHble Gymaru. COOTBETCTBYHOLINE HOPMATUBHBIE aKThl 151 BOCCTAHOBIEHMS aKTVIBHOCTI/I)II-Ia };H .
MNaHupyeTCs NpUHATb A0 koHua 2008 r. A YTPEHHEM AONTOBOM PBIHKE.
CronmocTb Mep: 06bem accurHoBaHuii — 175 mnpg py6., BbigeneHo 175 mnpa py6., uctouHuk — BaHk Poccum.
KntoyeBble peleHus no craBkam
Cmaseku no denozumam banka Poccuu
14 oKtsiBps 2008 CraBku no ,ElenOBl;ITaM CPOKOM Ha OfWH W CeMb [AHEl MNOBbILIEHbI
Ha 0.5 n. n. 40 4.25% 1 4.75% COOTBETCTBEHHO.
CTaBkM MO [enosuTaM CPOKOM Ha OFMH M CeMb AHei MOBbILUGHS! OTHOCUTENbHO  HU3KWE _CTaBkM Mo Aernosutam Banka Poccun nmwb
23 oksi6psi 2008 CcrocobCTBOBANM AanbHeiweMy OTTOKy KanuTana, U PeleHue UX MoBbICUTb

11 Hosi6ps 2008

28 Hos0ps 2008

Ha 0.5 n. n. 4o 4.75% n 5.25% COOTBETCTBEHHO.

CTaBku N0 [Oeno3uTam CPOKOM Ha OOWH M CeMb AHEN MOBbILIEHbI
Ha 1.0 n. n. 4o 5.75% v 6.25% COOTBETCTBEHHO.

CTaBKkM MO [enosutamM CPOKOM Ha OAWH M CeMb AHEl MOBbILIEHbI
Ha 1.0 n. n. 40 6.75% un 7.25% COOTBETCTBEHHO.

npeAcTaBnsieTcss  000CHOBaHHbIM. B Tekywwx ycnoBusix 6bino  6Gbl
LienecoobpasHbIM KX JanbHeiillee yBennyeHne [0 ypoBHeit, Bnakux k cTaBke
npamoro PEMO baxka Poccum (8.00%).

1 Peaepsbl baHka Poccim GyayT 3aneicTBOBaHbI TONMbKO B YaCTV NPefoCTaBNeHUs KpeauTa B UHOCTpaHHo Bantote BOB.
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YyNOMUHaHUs

MeponpusTtue

KommeHTapuit

Cmaeku no onepayusm «8allomHbIl ceon»

15 okTs6ps 2008

17 okTs6ps 2008
11 Hosibps 2008

28 Hosi6ps 2008

20 sHBaps 2009

BaHk Poccun moBbicun  CTOMMOCTb  Omepauum obmeHa  [JonnapoB
Ha pybnu cpokom Ha oguH feHb ¢ 8.0% mo 10.0%, a 3atem u BBen
OrpaHuMyeHre Ha MakCUManbHbli 0GbeM CpeacTs, NPefocTaBnsAeMblX
Mo caenkam «BasioTHbIA CBOM». JIMMUT [OMXEH ycTaHaBnuBaTbCs
€XEHEBHO B 3aBMCUMOCTM OT OLEHKM Jeduuuta NMKBUBHOCTU
1 COCTOSIHWSI BHYTPEHHETO BaKOTHOTO PbIHKA.

BaHk Poccum BBEN nuMuTbI Ha OBBbEM Ornepauuii «BasnioTHbIA CBOM»
CPOKOM Ha OAMH [ieHb, KOTOPbIE YCTAHABNMBATCS KaXIOE YTPO.

CraBKy N0 caenkam «BartoTHbIA CBOM» CPOKOM Ha OAMH [eHb NOBbILLEHb
¢ 10.0% no 12.0%.

CTaBKu N0 caenkam «BanioTHbI CBONY» CPOKOM Ha OfUH AeHb MOBbILLEHbI
¢ 12.0% no 13.0%.

C 20 sHBaps baHk Poccu 0TMEHUN NMMUTBLI Ha onepaLiv «BamtoTHBIN
CBOM» ¥ BbIpA3nn [OTOBHOCTb  OCYLIECTBNATb Takue  CAENKU
Ha PbIHOYHbIX YCMIOBUAX B HEOrPaHU4EHHOM 0BbeMe.

OTOT War HanpaBneH Ha CHIKEHWE CNeKyNATUBHOM aKTUBHOCTM Ha BaniOTHOM
pblHke. O4eBMAHO, 4TO Y4aCTHMKAM pbiHKa, NpvobpeTaowmM Aonnapsl
y baHka Poccum B pacueTe Ha ocnabnenue pybns, 6yaeT cnoxHee COXpaHsiTb
Takve nosvuum npu Gonee BbICOKOW CTaBke no cBonmam. CrepoBaTerbHo,
C MOBbILIEHNEM CTABOK MOXHO OXuaTb HEKOToporo ocnabrmenus oTToka
CMeKYNATMBHOIO kanuTana.

CuTyaumsi C MNUKBMOHOCTBIO 3HAUUTENBHO YXYAWWNAch M3-38 aKTUBHbIX
CMIEKyTALMA Ha POCCHUIACKOM BariOTHOM pbitke B fexabpe v sHBape, W CTaBKu
Mo CAenkam «BanioTHbIi CBOM» BO BTOPOIA NONOBUHE SHBapS npesbicuny 50%.

Cmaeku no onepayusam npsimozo PEIO

11 Hosibps 2008

28 Hosi6pst 2008

12 pexabps 2008

30 aHBaps —
9 chespans 2009

25 mapta 2009

MuHUMarnbHble NPOLEHTHbIE CTaBKM MO onepauusm npsmoro PEMO
CPOKOM Ha OAMH 1 CeMb AHei noBbilweHbl Ha 1.0 n. n. 4o 8.0% u 8.5%
COOTBETCTBEHHO. MuHWMarbHasi MPOLEHTHasi CTaBka MO onepauusiv
npsimoro PEMO cpokom Ha 90 gHeit yctaHoBneHa Ha ypoBHe 9.5%.

MuHUMarnbHble MPOLEHTHbIE CTaBkM MO onepauusim npsimoro PEMO
CPOKOM Ha OAMH 1 ceMb AHei noBbilweHbl Ha 1.0 n. n. go 9.0% n 9.5%
COOTBETCTBEHHO. MuHWUMambHasi MPOLEHTHasi CTaBka MO onepauusiv
npsimoro PEMO cpokom Ha 90 gHeit ycTanosnera Ha yposte 10.5%.

BaHk Poccun Havan npoBoauTL HOBbIE OnepaLym ¢ baHkamu.

BaHk Poccuu ycTaHoBUM HOBbIE CTaBKU:

- 0 Jeno3uTHbIM OnepaLnsiM TOM-HEKCT U OfiHa Heaens (NOBbILLEHDI
10 7.75% n 8.25% COOTBETCTBEHHO);
MWHUMarnbHbIe Mo onepauusim npsmoro PEMO Banka Poccum
Ha ayKLUMOHHON OCHOBE CPOKOM Ha OfWH AeHb, ceMb AHeir, 90 aHed,
LecTb W ABeHaauaTh Mecsues (noBbiweHbl Ao 10%, 10.5%, 11.5%,
12.25% 1 12.75% COOTBETCTBEHHO);
chukcupoBaHHbIe Mo nombapAHbIM kpeanuTam (NoBbileHbl 40 12%);
Mo TpexmecsyHbIM obecneyeHHbIM kpeantam (nosbilweHbl Ao 12%)
11 10 KpeauTam Ha bornee AnUTenbHbI Cpok (A0 12.5%).

lMepBbiit 3amecTuTens npeacedatens baHka Poccum A. Yniokaes
00BbSBUN O BO3MOXHOM CHIKEHUW MPOLEHTHBIX CTABOK B Griwkaiiiem
Byaywem.

[MpoueHTHas cTaBka no onepauusim npsimoro PEMO cpokom Ha OAWH fAeHb
He MeHsnack ¢ 14 uons. baHk Poccum BriepBble YBENUYMN CTABKM CTONb PE3KO
(cpa3y Ha 100 6. n.) — paHee pa3oBble MOBLIWEHMS HE NpeBbIwany 25 6. n.
OpHako B CrOXVBIUEACA PbIHOYHOWM — CUTyauuW, Korfa  [OXOAHOCTb
VHOMKATUBHBIX pybneBbix obnuraumit fepxutcs Ha yposHe 13-14% (O®3
3a MOCMefHMe MeCsibl CTanu HEnWKBMOHBIMM, MO3TOMY Mbl CYMTAEM
VHOVKaTMBHBIMM BHYTPEHHME 00s3aTenbcTBa NepBOro  awenoHa), baHk
Poccun, Ha Haw B3rMsA4, MOXET BHOBb MOAHSTb OCHOBHbIE CTaBKM
B Onuxaiiwem Oyayuwiem. B cBA3M € 3TUM MOXHO OXMUAaTb aKTVBM3ALMM
npogax B CermeHTe AONrOCPOYHbIX pybnesbix obnuraumuit. C Apyroi CTOpOHbI,
MOBLILLEHME CTABOK MOXET CnocoBCTBOBaTL  AANbHEMLLEMY ABUKEHMIO
pearnbHOA [OXOOHOCTM pybneBbix obnuraumii B 06macTb  MO3UTMBHBIX
3HaYeHUN.

HoBble onepauun BkNYalT aykuuoHbl npsmoro PEMO u nombapgHoro
KpeauToBaHWst CO CPOKOM MpedoCTaBfeHns Cpeact8 Ha 6 M 12 mecsues.
MuHUManbHbIe MPOLEHTHbIE CTaBKW MO STUM OMepauusiM  YCTaHOBMEHbI
Ha ypoHe 11.25% 1 11.75% cooTBETCTBEHHO.

[naBHbIM OPWEHTUPOM ANS perynstopa B 3TOM BOMPOCE SBMSETCS YPOBEHb
VHANAUMOHHBIX oxuaanmin. Kak MuHdwH, Tak 1 BaHk Poccuu nporHosupytot
3amegnieHe  WHGNSUMM  no  Mepe  cTabunmusaumm  Kypca  py6ns.
Tak, r-H YniokaeB coobLuun, YTO B MapTe AEHEXHas Macca MOXeT COKpaTUTLCS
Ha 8.0%, a WHNALMS B 3TOM Mecsle MoxeT cocTaeutb 1.2% (Ha ypoBHe
mapta 2008 r.); mo uToram roga WHNAUMS MoxeT He mpeBbicuTb 13.0%,
4TO HKe odmumanbHoro nporHosa (13.5%). Ecnu nporHosbl baHka Poccun
NOATBEPAATCS, Mbl MOnaraem, 4YTo nepsoe OuMLNANbHOE CHUKEHWE CTaBOK
MOXeT NPOU30ITH yXe B anpene. BmecTe ¢ Tem, B koHLe MapTa Habnioaanoch
cmaryeHne nonmutukn BaHka Poccuu mpu  nmpepocTaBneHMM  CpeacTB
Ha aykuuoHax opHogHeBHoro mpsimoro PEMO: cpepHue cTaBku COCTaBMSMN
okono 11.0% npotue 12.0% B NpeablAyLyNe Heaenu.

AreHTCTBO NO CTPaXxOBaHWIO BKNaaoB

23 ceHTs16pst 2008

10 okTs6ps 2008

20 okTs16pst 2008

AreHTCTBO MO CTpaxoBaHuio Bknagos (ACB) pelwmno ¢ nepeoro okTs6ps
CHM3UTb B3HOCbI 6aHKOB B (HOHA CTPaxoBaHWs BKMAZoB B Cymme
Bonee yem Ha 23%.

MpaBnTeNbCTBO MPUHANO PELUEHNe YBENUYUTL MaKCUManbHYo CymMMy
CTPaxoBOTO BO3MELLEHMs MO BkMafam 4actHeix nuy ¢ 400 Teic. pyb.
po 700 Tbic. pyb.

[paBNTENBLCTBO  MPUHANO  peLueHune kanutan ACB

pononnuTensHo Ha 200 mnpg pyb.

YyBeNu4nTb

Mo coctosHuMio Ha nepBoe okTsI6ps 2008 r. pasmep doHAa CTpaxoBaHus
BKITai0B cocTaBnsin 86.8 mnpa pyo.

BeTynunu B cuny nonpaeky B 3aKOH O CTPaxoBaHWW BKNAA0B (UNYECKUX NUL
(PenepanbHbii 3akoH Ne174-03 ot 13.10.2008 1.)

COOTBETCTBYIOLMA 3aKOHOMPOEKT BHECEH Ha paccMoTpenue B [ocaoymy.
Cpeactea [Ansi  MOMONMHEHWs KamuTama areHTcTBa  GyayT  BblaeneHb!
W3 JOMOMHUTEMbHbIX BHMKETHBIX [OXONOB, COCTABMBLUMX Ha KOHEL| OKTGPS
okono 600 mnpa py6. Ha 24 Hosbps ACB nonyauno 200 mnpg pyb.
[Mo cocTosHmio Ha 15 aHBaps ACB u3pacxopoBano Ha peopraHn3aumio 6aHkoB
146 mnpg pyb.
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[ata nepBoro

MeponpusTtue KommeHTapuit
yNnoMUHaHUA
MpuHsT depepanbHblit 3akoH Ne175-03 «O pononHUTENbHBIX Mepax
Ans  ykpenneHus crtabunbHocTM OaHkoBCkOA cucTembl B nepuog  bank Poccum Oypet Hanpasnste ACB npeanoxenue NpuHATL yvactue
po 31 pekabps 2011 r.», pacwwupsiowmii nonHomouns ACB. B oCyliecTBneHUn Mep no npepynpexpeHnto 6aHKpoTCTBa TOrO WAM WHOTO
27 okTs6psi 2008 MpennonaraeTcs, YTo areHTCTBO GyAeT nomoraTb poccuiickum BaHkam — GaHka, M [0 OKOHYaHWs Ccpoka 3TuX MeponpusTil K GaHky He OyayT
u3bexatb npoueaypbl 6aHKPOTCTBA, 3aHUMAsICh WX PECTPYKTYpU3aLMEd,  NPUMEHSITLCS OrpaHUuYMTENbHbIE MPOLedypbl U WTpadbl, B TOM Yucre OT3blB
0300POBMEHMEM, MOWCKOM WHBECTOPOB MMM pacnpofaxeld MUMYLIECTBA  MULEH3UN.
(PMHAHCOBO HEYCTOMYMBOWN KDEAUTHOM OpraHu3aLmi.
13 aHBapsi ACB B COOTBETCTBUM C MONYYEHHLIMU MOMHOMOYMSMM Havarno
29 okTsbps 2008 — P Y o Bank Poccun npepoctaBun ACB kpegut B obbeme 8 wmnpa pyb. Cpok
ynpaBnenne bBaHkom BE®K, 6aHkom «MockoBckuii  kanutany,
13 axBaps 2009 yrpaBneHus — LWecTb MecsLEeB
MockoBckuM 3anoroBbiM 6aHKOM 1 6aHKOM «TapxaHbi».
Ha 24 pekabps ACB oka3ano nomolb B peopraHu3auuu u roncke
10 HOSBDS — uHBectopoB  BaHky  «Poccuitckuin  kanutan»,  [a3aHeprobaHky, ACB npuBnekaet kpeautbl oT baHka Poccum no crtaske 5.5% 1 BbigaeT ux
7£LeKa6pﬂ 2008 HuxeropognpomcTpoitbarky, — bawwHBectbaHky,  [loTeHumanbaky, no cTaske 6.5% HOBbIM WHBECTOpaMm, koTopble coBmecTHo ¢ ACB
P b «HwxHuin Hosropogy», Pycckomy 6aHky pa3suTus, a Takke 6aHkam  OCYLLECTBMSIOT MEPONPUSTUS NO CaHaLMK NpobnemHbIx 6aHKOB.
«CeBepHas ka3Hay, «JnekTpoHuka» n baHk24.py.
CToumocTb Mep: 06bem accurHoBahui — 200 Mnpa pyo., BbiaeneHo 146 Mnpa py6., MCTOYHMK — AononHUTeNbHbIe AoxoAbl OtomkeTa B 2008 .
MepbI npaBuTENbCTBa NO NoAAepXkke OTAENbHbIX OTpacnei IKOHOMUKK
Cenbmoro  Hosibps  mpaBuTenbCTBO  040bpuno M onybnvkosano
Ha CBOEM caliTe nnaH [eACTBWA, HanmpaBNeHHbIX Ha O3OPOBEHWE
CcUTyauum B (PUHAHCOBOM CEKTOPE W B OTAEMbHbIX OTPACHSX 3KOHOMUKM. L
7 Hos16ps1 2008 lnaH npeactaBnsieT coboit cnucok U3 55 Mep, cpoku ux peanusauuu DRl  oNeine) U st bt LR
! B «MoHumope m HaH K » 0T 11 Hos6ps 2008 .
1 00S3aHHOCTW MWHWUCTEPCTB UM YNEHOB MpaBUTENbCTBA. [IOKYMEHT BTG CTIg22e50 LR e eE O (D ® Sl 200
B 0YepedHol pa3 NoAYepKuBaeT HexenaHue npaBWUTENbCTBA MPOCTO
pacnpefensiTb CPeACTBa NSl NOANEPXKKIA SKOHOMUKM.
19 manTa 2009 lMpaButenbcTBo PO 0nybnmnkoBano CBOAHYKO NporpamMMy aHTUKPU3MCHbIX  OCHOBHble  MeponpusiTsi, NPedyCMOTPEHHble  MPOTPaMMON,  OCBELLEHbI
P Mep Ha 2009 1. B JAHHOM OTYeTe.
Hepmb u 2a3
V13MeHeHe nopsiaka pacdeTa SKCMopTHbIX MOLMMH C NepBoro okTsps 2008 r.
MpaBuTENbCTBO NPUHSNO peLLeHre 06 0AHOKPATHOM NPUMEHEHUI HOBbIX 3
18 cenTs6ps 2008 MPaBUn  LIEHOBOTO MOHWTOPWHIra Ansl  YCTAHOBMEHWS  SKCMOPTHOM e
u y cnocofbcTBoBaTb  MOAAEPXKAHWI0  PEHTabenbHOCTM  3KCropTa  HE(TSHBIMK
MOLUAMHBI Ha ChIPYI0 HE(Tb.
KOMNaHUAMM.
C pekabps 2008 r. aKkcnopTHas MOWMHA Ha HEe(Tb paccyuTbIBAETCS
Ha OCHOBE CpefiHelt LieHbl Ha HedpTb 3a OAUH MECsL, a He 3a [Ba MOCNeAHNX
MuHuCcTp duHaHcoB 06bSBIUN 00 N3MEHEHUM MPOLIEyPbl YCTAHOBNEHUS
10 Hos6ps 2008 U Mecsila, kak 310 Obino MpuHATO A0 cux mop, u ByaeT nepecmatpuBaTthCs
9KCMOPTHOM MOLLNMHbI Ha CIPYI0 HE(Tb. 4
exemecsyHo. Bce ocTanbHble KOMMOHEHTbI (hOpMyMbl pacyeTa 3KCropTHOI
MOLUMMHBI HA HeTb OCTAHYTCS MPEXHUMM.
Memannypaus u 20pHodobbIgatoujasi NPOMbIWAEHHOCMb
lMosnums npaBuUTENbCTBA: FOCYAAPCTBO «OKAaXET MOMOLb B Tex obbemax,
KoTOpblE HEOBXOAMMBI HE TONbKO Ans cTabunnsaumu, Ho 1 ANs MOAepHU3aLUK
npeanpuaTA  otpacnuy.  [MpaBuTenbcTBO — cormacunocb A0 Hosibps
[poBeeHo coBellaHne B MpaBUTENbCTBE MO BOMPOCY MOALEPXKKM PEAnp P P A P
24 okTs6ps 2008 y paspaboTtatb Mepbl Ans yckopeHuss Bosgpata HAC no  3KCnopTHbIM
KOMMaHMi MeTanmypruyeckoro CekTopa. .
onepaunsm. Metannypru nonpocunu moadepxatb notpebutenen cranu
(MHpPACTPYKTypHble ~ OTpacnu,  CTPOMTENbCTBO,  aBTOMOOWMNECTPOEHME),
3aMOpO3NTb Tapndhbl ECTECTBEHHbBIX MOHOMOMMIA 1 CHU3WTb LIEHbI HA Yrofb.
MpaBuTENbCTBO MOBBLICUNO MMMOPTHBIE MOLMMHBI HA HEKOTOPbIE BUAB
9 auBaps 2009 cTanbHoro npokara u Tpyb ¢ 5% Ao 15-20%. Hoeble nownmubl BCTynsT — Mepa HanpaeneHa Ha 3aluTy MECTHbIX Npou3BOauTENeN.

21 sHBaps 2009

25 mapta 2009

B CuUny C AeBAToro thespans u 6y,E|yT [eliCTBOBATb EBATb MECALEB.

OTMeHeHbI NOLMMHbI Ha KCNOPT HUKens u Meau.

MpaBuTensLCTBO  3annaHMpoBano BblAeNUTb CpeAcTBa (efepansHOro
BlofKeTa Ha 3aKyrky anMasos.

CHIKeHWe 00 Hyns CTABOK MOLLMMH Ha 9KCMopT Hukens u meau (paHee 10%
1 5% COOTBETCTBEHHO) OKaXeT MOAAEPKKY PEHTAabENbHOCTI NPOM3BOANUTENEN.
[MonoxutenbHbIN adhdekT oueHnBaetcs npumepHo B USD300 mMitH.

B ckoppektupoBaHHoM chefepanbHoMm Glomkete Ha 2009 r. Ha 3akynky
anma3oB B [0CyAapCTBEHHbIN (POHA AparoLeHHbIX MeTannoB U kamHei P®
(FocchoHp) 3annaHmpoBaHo U3pacxogoBathb 45.4 mnpg py6. OT1a Mepa AoMmKHa
obecneunts nopaepxky AK AJIPOCA — «kpynHeiiemy npow3BOANTENIO
anmasoB B cTpaHe. PaHee cooblianoch, YTO KOMNaHusi MpojaeT anmasbl
TONMbKO ~ FOCYAapcTBY W He  OCYLIECTBMSIET  3KCMOPTHBbIX — MOCTABOK.
MpeaycmoTpeHHast B GlomkeTe cymma MOXET COCTaBuTb okono 50% rogosoi
Bbipyukn AK ANIPOCA, opHako KOMMaHWM npuWAETCs HaikTu nokynatenemn,
4ToBbl  06ECneynTb OCTaBLLYIOCS YacTb 3amnniaHUpOBaHHbIX MOCTYMEHUHA,
nnB0 3HAYUTENBHO COKPaTUTL 06BEM A0DbIYM.

CToMMOCTb Mep: 06bem accurHoBaHui — 45.4 Mnpp py6, BbiAeneHo — HeT AaHHbIX, UCTOYHMUK — cheepanbHbIi OLomkeT.

MawuHocmpoeHue

15 okTs6ps 2008

Cocrosnoch cosellaHne Buue-npembepa W. CeunHa ¢ Kkomnanusmu
aBTOMOOMITEHOM MPOMBbILLNEHHOCTY.

KomnaHusm cektopa byaeT npefocTaBneHa NoMOLLb B MONYYEHUN KPEAUTOB.
[MpeacraBuTenn otpacnu Takke obpaTunmch ¢ Npockboi okasaTb MOALEPXKKY
B Cchepax aBTOKPEAMTOBAHWS 1 JIU3UHTa.
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MapT 2009 r. PeHeccaHc Kanutan

[ata nepBoro

MeponpusTtue KommeHTapuit
yNnoMUHaHUA
Mpeanoxenns  Coto3a  MalUMHOCTPOUTENeE  BKMIOYAlOT  criedyloLuee:
1) BbideneHne  rocydapCTBeHHbIX — CPEACTB  HA  WHAPACTPYKTYpHble
W CTpouTEnbHblE MPOEeKThl, YTOObI MOAAepXaTb CMpOC Ha MPOAYKLMIO
MaLLMHOCTPOUTENbHOM NPOMBILLNEHHOCTH; 2) nepecmMoTp  yCnoBui
CYLECTBYIOLNX ODOPOHHBIX ~ KOHTPaKTOB 1 yBenU4eHWe npefonnathbl
Mpeacenatens Cowo3a  mawwmHoctpoutenen Poccum  C.Yeme30B  roc3akasqmkoB MO 3TUM KOHTpaKTaM; 3) yBenMYEHWe kanutana CTpaTernyeckux
29 okTs6ps 2008 obpatuncs K MpaBWUTENbCTBY UM Npembep-MuHUCTPY  B.TlyTwHy — kOMnmaHwii MOCPefCTBOM BRMBAHWS TOCYAAPCTBEHHbIX CPEACTB; 4) momHoe
¢ npocb60il NPUHATL Npeanaraemble Mepbl No NOAAEPKKe 0TPACAM. WM YacTuyHoe CybCuaMpOBaHWe MPOLEHTHbIX NnaTexel No  Kpeautam
Ans BbINONHEHMS TOCYAAPCTBEHHBIX OBOPOHHBIX 3aKa30B WMM TEXHUYECKOW
MoZAepHM3aumm; 5) nomoLb B pedUHAHCUPOBaHUM CYLLECTBYIOLMX KPEAUTOB
M TOralieHnn BHEWHWX 00S3aTenbCTB, MPefocTaBlieHNe roCYAapCTBEHHBIX
rapaHTUil Ns CTpaTernyeckin BaxHbIX KOMNaHWiA; 6) yBenuyerne UMNOpTHbIX
MOLLMWH Ha NPOAYKLIMIO MALLIMHOCTPOEHHS.
[MpaBuTenbCTBO MpeanaraeT KpeanuToBaTb CTPATErMyYeckn BaxHbIe KOMMaHUu
0DOPOHHO MPOMBILLIEHHOCTH M HanpaBuTb Ha 310 USD50 mMnpa B Teyenue
20 Hosibps — lMpembep-mubmnctp B. TytvH 06bsBMN 0 noppepkke obopoHHoro — AByx net. MundmH B 2009-2010 rr. Boigact 50 mnpg py6. Ha cybeuanpoBaHmie
8 nekabps 2008 cekTopa. MPOLIEHTHbIX cTaBok no kpegutam u 100 mnpg pyb. Ha rocymapcTBeHHble
rapaHTun. ®eaepansHbiM Glomxetom Ha 2009 r. NpesycMOTPEHO BblAeneHme
15 mnpg py0. Ha cybcmamnpoBaHe NPOLEHTHBIX CTABOK.
14 sHBaps 2009 B 2009 r. 6 mnpg pyb. u3 BlomkeTa byAeT HaNpaBneHo Ha KoMneHcaumilo  OTa Mepa CHU3NT MPOLIEHTHbIE pacxofbl 3KCMOPTEPOB, OKaXeT NOAREPKKY
MPOL{EHTHbIX PACXO/0B 3KCMOPTEPOB. PeHTabemnbHOCTY M YIyYLIMT UX KOHKYPEHTOCIOCOBHOCTb.
MoaBurenecieo YSGoAo DB IPOROCTaBNONA OCYIEPTOOHE Mg ympouger npOACTaBHTENSiGBODOHHOR TOWSILTGHHOCTH  AOCTYT
; K pedmHaHCMpOBaHWIO B KPeaUTHbIX OpraHu3aumsx. CormacHo 3asBneHuio
14 depans 2009 npombilneHHocTy. Cymma rapaHTui, 3anoxeHHas B biomxeT Ha 2009 T.,
MuHMCTpa uHaHcoB A. KyapwHa, yxe 0aobpeHbl rocrapaHTv Ha CymMmy
coctansier 100 mnpg py6. MpaBUTensCTBO NPesoCTaBNSIET rapaHTUm 12 6
Ha cymmy Ao 70% ot 0bLuel cymMMbI kpeauTa. MIPA PYO-
MpaBuTenbCTBO YTBEPAUIO HOPMbI MPE[OCTABNEHNS FOCYAAPCTBEHHBIX
14 dhespans 2009 rapaHTWi No KpeauTam Ans oTAenbHbIX komnanuit. Ha 2009 1. B OtomxeT  Mepbl  HaueneHbl  Ha  NOAAEPXKKY — MPOMbILMEHHBIX  NPeanpUsATA
3anoxeHbl rapaHTuu B oobeme o 200 mnpa pyb. Pasmep rocrapaHTim — 1 CTUMYNUPOBaHWE KPEAUTOBAHWS PeanbHOro CeKTopa.
A0 50% CcymMMbl KpeauTa, MIMMUT Ha 0AHOTO 3aemLumka — 10 mrpa py6.
CornacHo nocraHoBnenuto MpasutensctBa P, cybenpnn npepoctaBnstoTcs
OpraHu13aLMaM Ha BO3MeLLieHWe 3aTpaT Ha YnnaTty MpoLEHTOB MO KpeauTam,
MpaBuTensCTBO YTBEPAMNO NOPSAOK CyOCMAMPOBAHMS MPOLEHTHbIX  MPYU  YCHIOBAM  WUCMOMb30BAHMS MOMYYEHHbIX CPEACTB HAa  TeXHUYeckoe
10 mapta 2009 CTaBOK MO kpeautam, NpeAoCTaBMsieMbiM  MAlLMHOCTPOUTENbHBIM  NepeBoopyxeHue. Cpok npepoctaBnenust cybeuauit — go 5 net. Cybeuann
NPEANPUATUSM. BbIJENSAOTCA eXeKBapTanbHO MO CTaBKe W3 pacyeTa He bonee 2/3 crtaBku
peduHaHcupoBaHust baHka Poccun. [Ins OCYLLECTBNEHWS 3TOA  Mepbl
B (hegepanbHoM bromkeTe Ha 2009 r. npesycMoTpeHo 2.5 Mapg pyb.
CroumMocTb Mep: 06bem accurHoBanui — 158.5 mnpa py6, BbiAeneHo — HeT fAaHHbIX, UCTOYHMK — heAepanbHbIA GLomKET.
[fesenonmenm
lpuHMMas BO BHUMaHWe (MHAHCOBblE 3aTPYAHEHMS BRadenbLa KoMMaHuu
O. lepunacku 1 3ameTHYK pofib, KOTOpYt [MacTpoit UrpaeT Ha CTONUYHOM
16 cpespans 2009 MpaButenbcTBo MockBbl 0belyaeT noaaepxky komnanun FnascTpoit. PblHKE KUMMLHOTO CTpouTenbcTBa, M3p Mocksbl 0. JlyxkoB nooBellan
BbIKYMUTb Y KOMNaHu1 nopsigka 120 Thic. KB. M Xunbs Ha cymmy 7.2 Mrpa pyo.
[lo HacTosiLLero BpeMeHI OKOHYaTemNbHOe CornalleHne He NoAnMcaHo.
HoBble npaBuna npedycMaTpuBalT, 4TO [ONS MYHULMNANBHOO KUMbs
1 Apyrne hopMbl Harpy3ku Ha AEBENONepoB MO MHBECTULMOHHBIM KOHTPaKTam
OyoyT paccuuTbiBaTbCsl, MCXOAS M3  KAdacTpoBOA  CTOMMOCTW  TOMbKO
3eMenbHbIX y4acTkoB. PaHee AONS MyHMLMNANbHOMO Xunbs (MMbo yvacTku
27 sHBaps 2009 Mpasutenscteo  Mocksbl MPUMEPHO  HANOMOBMHY  CHU3NMO  TEPPUTOPUM MPOEKTa, KOTOpbIE MOCTe 3aBeplieHUs CTPOUTENbCTBA AOMKHI
MYHULMNaNbHYH Harpy3Kky Ha 3aCTPOMLLMKOB. 6binn nepepasatbes ropogy no cebectommoctn pabot unn Gnmskon K Heir
LieHe) paccuuTbiBanacs Mo CROXHOA dopmyne. YCTynku ropoackux Bnacten
CHWXAlOT ~ JeHeXHble  3aTpaTbl  3aCTPOALUMKOB MO MyHMLMNAMbHBIM
obssatenscTeam npumepHo Ha 50%. BmecTe ¢ Tem, 3aTpaTbl Ha NOAKMOYEHUE
KOMMYHVKaLWii Tenepb foXaTcs Ha 4eBenonepos..
12 sBaps 2009 MpasutensctBo  Mocksbl  nMpegocTaBnseT rapaHTum no  yvactv  [lepsoro oktsbpsa 2009 r. KomMnaHMM MpeacToMT MoracuTb 3af0MKEHHOCTb
3a[0mKkeHHocTM komnaHun CY-155 nepen 6aHkamu. TONbKO MO KpeauTam, BbiaaHHbIM baHkom Mocksbl, B pasmepe 1.75 mnpg pyo6.
Puck peskoro napeHns o6beMoB NpoAax U NpekpaLLieHnst MpUToka AeHEXHbIX
Cpeacts  Ans  AesenonepoB  Oonmee  onmaceH, Yem  KOppeKuuMs  LieH
Ha HedBWKMMOCTb. LleHbl, mo kotopbim [pasuTenscteo Mocksbl Gyaet
BblkynaTb Yy KOMMaHWA [OTOBbIE UM MOYTW [JOCTPOEHHble  KBapTUpbI,
noka OCTakTCs NPeAMETOM MEeperoBopoB, HO HanMuWe Takoro 3Ha4MTeNbHOro
MCTOYHWKA NWKBMOHOCTW [N1S CeKTopa — MO3WTUBHBI (haktop. Ha noaaepkky
6 okTs6ps 2008 — MpaButenbctBo Mockebl obelyano BbigenuTb Ha NOAAepkKy cektopa — MoryT paccuuteiBate K MWK, Tnasctpoir u CY-155; yto Kacaetcs
5 nexabps 2008 okono USD2 mMnpa Ao koHua roga. [IeBENONepoB KOMMepYeckod HeaBWXMMOCTM WnW Bonee [JOPOroro Xurbs,

Mbl He YBEPEHbI, YTO OHW NOMafyT B 3TOT CrMCOK. B pamkax nepeoro TpaHLa
nporpammbl Mocksa npuobpeTteT 6onee 500 Tbic. kB. M Xunbs. [paBuTenscTBO
Mocksbl CHM3MNMO ayKUMOHHbIE LeHbl Ha [Jekabpb Ao 65 Toic. pyb.
3a kBagpaTHblii mMeTp B Mockse u 54 Thic. py6. B MockoBckoit obnacTu.
Llena ynana noutu B Ba pasa no CPaBHEHMIO C YPOBHAIMU CEHTAOPS-OKTAOPS
(119.5 TbIC. py6. 1 87.500 ThIC. PY6. COOTBETCTBEHHO).
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[ata nepBoro

KommeHTapuit

HecmoTpst Ha 06unMe ONTUMUCTUYHBIX KOMMEHTapUeB U OLEHOK Maclutabos
BO3MOXHOM rOCYAapCTBEHHON MOMOLM MOCAE BCTPEYM (BCE  OLIEHKM
npesbiwany 100 mnpa pyb.), KOHKpeTHble pesynbTatbl MOKa [OBOMbHO
CKpPOMHblE (B yYacTHOCTW, YcTaBHbI kanutan AMXKK 6bin  yBenuyeH
Ha 60 mnpa py6.). Mbl nonaraem, 4To, kak W CpPeAcTBa MporpamMbl
MpaeutenbctBa Mocksbl, (heaepanbHble cpeactea OyayT HanmpaBneHb
B OCHOBHOM B CErMEHT MacCOBOrO Wnbs. ECMM OCHOBHbIM KaHanom
NOAAEPXKN CTaHET UHAHCUPOBAHWE PaCCeNeHns BETXOMO Xunbs Yepe3 PoHA
copeitctBus pedpopmupoBaHuto XKKX, paccuuTbiBaTh Ha HEMOCPEACTBEHHYIO
nomoLLb AeBernonepam B Apyrix CErMeHTax pbiHka BPSA N npuaeTcs.

K MWK - KkpynHemwmiz 3acTPOMLMK B CErMEHTE MacCOBOTO KMMbS.
Mb! oLeHnBaem 0653aTenbCTBa KOMNAHUM Neper; COMHBECTOPaMM B AnanasoHe
ot USD800 mnH go USD1.3 mnpa. 3a ceHTtsibpb-gekabps 2008 r. MK MUK
pgomkHa Bbinnatute nopsgka USDY00 mnH dpuHaHcoBoro gonra. Mobega
B TeHaepe MpasuTenscTBa Mockebl Ha BbIKYN Xunbst Ans COLMAnbHbIX HyXA
(nopsipka  USD1  mnpg), a Takke cpeactBa B3B  pmomkHbl  okasaTb
CYLLECTBEHHYIO MOAAEPXKKY MOMOXEHNIO KOMNAHWN.

[MpaBuTenbCTBO NMnaHupyeT Bblaenuts 83 mnpa pyb. Ha nokynky 40 Thic.
KBapTUP Y POCCHICKMX 3aCTPOMLLMKOB (3TO COCTaBNSET Okono 6% 0xuaaeMoro
npeanoxexus kaptup B 2008 r.).

CToumocTb Mep: 06bem accurHoBahui — 91.25 mnpa py6., BbiAeneHo — HeT AaHHbIX, UCTOYHUK — hefiepanbHbIN GloaxeT, GromkeT r. MockBbl.

HoBoe TamoOXeHHOE 3aKOHOAATENbCTBO HAMpaBEHO Ha  MOAAEPXKKY
POCCHIACKOA aBTOMOBWIBbHOM  MPOMBILLIEHHOCTW.  [MOBbILEHBI  UMMOPTHbIE
MOWMMHLl Ha BCe TuMbl aBTomobuneil. Ha mawwHbl He cTapwe 3 net
OHM BbIpociv ¢ 48% Ao 58% TaMOXEHHON CTOMMOCTH, @ Ha MalLWHbI CTapLue
5 net — Ha 100-200%.

["aseTa «BegomocTuy» coobluuna creaytollee:

1) FocynapCTBO NPegoCcTaBUT KOMMAHWAM CEKTopa rapaHTuM no Kpeguram
B pasmepe 70 mnpa pyb.

2) locynapcTBeHHble  CTPYKTYpbl  BbIKyNST — obnurauum  aBTOMOBUNBHBIX
komnanuit Ha 60 mnpa py6. Mpeacepatens BB B. [mutpues npeanoxun
BKIKOYMTb WX [OMroBble 006sI3aTENbCTBA B MEPEYEHb MHCTPYMEHTOB, Kyda
MOXHO MHBECTVNPOBATb MEHCMOHHbIE CPEACTBaA.

3) BymyT cybeuanpoBaThbest MPOLEHTHbIE CTABKM NO aBTOKpeAUTaM Npu NoKynke
asTomobunet ewesne 350 Thic. py6. Mepa BygeT pacnpocTpaHsTsCs B TOM
4nCne Ha MHOMapKY POCCUNCKON COOPKN.

4)B 2009 r. rocynapCTBeHHble 3akynku asTomobuneit GyayT yBemuyeHbl

ynOMHHaHWA MeponpusTue
lMepsbiit  BuLe-Npembep-muHncTp . LlysanoB  nposen  BCTpeyy
17 okTps 2008 C npeacTasutensmu otpacnu. lMpembep-munnctp B. MyTuH obbsiBun,
4TO rOCYAapcTBO OyneT aKTMBHO BblkynaTb XWMbe AMs COLManbHbIX
nporpamm
29 okTs6ps 2008 B36 Bbigenun MK MUK duHaHcuposaHue B pasamepe USD262 miH.
20 HosiGps 2008 [pemMbep-MMHMCTP 0OBSBMN O HOBbIX Mepax Mo MOAAEPXKKE CcekTopa
HEeABWXMMOCTMH.
Aemomo6unecmpoeHue
10 gexabps 2008 [pemMbep-MUHMCTP OOBSIBUN 06 W3MEHEHUM WMMOPTHBIX  MOLUAMH
Ha aBTOMOBUMMN.
Bo Bpems coBelyaHus B 1. HabepexHble YenHbl ¢ yyacTuem npembep-
19 pexabps 2008 MUHUCTPa BbIino 06bSBMEHO O psige Mep No NoAAEPXKe aBTOMOBMILHON

NPOMbILUIIEHHOCT.

B nporpamme aHTMKpuancHbix Mep [lpasutenbctea P® Ha 2009 r.
19 mapta 2009 0OBSABNEHO O CTUMYNMPOBAHWM CMPOCa Ha aBTOMOOWINBHYID TEXHWKY
Yepes noAAepX Ky NnanHra.

Ha cosewanun B TombsTTM npembep-muHucTp B. TytuH coobumn,
4TO rOCYAApCTBO BbiAENUT kopropauun Poccuiickne  TexHomorun
25 mnpg pyb., a oHa, B CBOI O4epedb, MPEAOCTABUT [ONTOCPOYHbIN
kpeaut ABTOBA3y.

30 mapta 2009

[ononHUTenbHO Ha 12.5 mnpa pyo.

5) IuannrosbiM komnaHuam Gynet BbigeneHo 43 mnpg pyb. Ans noamepkku
npofax KOMMepyeckux aBTomobunent; MUHMCTEPCTBO TpaHcmopTa MonyyuT
40 mnpp pyb. Ans cneuwansbHo CO3ABAEMOIt NIMMHIOBOM KOMMaHMHK, KoTopas
OyneT oTBeYaTh 3a 3aKyMKi OTE4YECTBEHHON aBTOTEXHUKN.

CucTeMHOe  pelleHMe MO MOAAEPXKKE — POCCHICKOA — aBTOMOBMNbHOM
MPOMBILLNEHHOCT  OXUAANOCh [aBHO, 1M €ro MpuHATME  YpesBblyaitHo
noanTMBHO Ans cektopa. C TOYKW 3peHns fepxartenen obnurauuin rmasHbIM
BOMPOCOM ~ SIBAISIETC CPOK peanusauuv nepebiX ABYX Mep (rapaHTiu
no kpegutam 1 npuobpeTeHne obBnMrauwit) — WMEHHO OHM MO3BOMAT
pedMHaHCMPOBAaTL KPaTKOCPOYHBIA JOMr TakuMm NpeanpuaTusM kak ABTOBAS,
'pynna A3, KAMAS n Sollers.

JInanHroBeIM  KOMNAHWAM  OyaeT  nMpedoCTaBNeHa  kpeauTHas  NUHWS
Ha OCYyLiecTBNEHWe onepaunii C TEXHUKO OTEYECTBEHHOTO MPOM3BOACTBA
Ha cpok fo 3 net. Kpome Toro, mpeanaraetcsi cyGCcHAMPOBaTh MPOLIEHTHbIE
CTaBKW MO TakuM Ornepauusiv B pasvepe, He MpeBblwarollem 2/3 CTaBku
peduHaHcupoBaHus BaHka Poccun. Ha atn uerm B Gogxete Ha 2009 r.
BbifeneH 1 mnpga pyb.

[Moka ocylwecTBnseTCs nepefaya CPeacTB U opopMneHne 3aitMa, npembep-
MWHACTP  Aan  yKkasaHue rocyAapcTBeHHbIM — DaHkam  mpepocTaBuTb
aBTonpoussoauTento bpuka-kpeant Ha 8 mnpa py6. B 1o xe Bpems, KAMA3
n Sollers nonyyat TOMbKO rapaHTMW NO KPeAWTaM Ha MHBECTULMOHHbIE
npoexkTbl, a Fpynna I'A3 - rapaHTuio Ha cymmy 4 mnpg py6. B pamkax npoecca
pecTpykTypusaumn  gonmra. Mbl  cuuTaem, 4TO NO3WLUMS  rocyaapcTea
B OTHOLLEHWM MOAAEPKKA AaBTOMOBMNbHBIX KOMNAHWI O3HayaeT, 4To myyle
WHBECTMpOBaTb B 00s3aTenbCTBa  KOMMaHWiA,  He  HyxpJatolmxcs
B rOCYAapCTBEHHON NMOAAEPXKe, @ Nonarasicb Ha MOMOLLb FOCYAAPCTBA, HYXHO
6biTb Ha 100% yBepeHHbIM B TOM, 4YTO OHa OyaeT momnyyeHa. Kpome Toro,
noMoLLb He BCeraa nomydaet Gonee cunbHoe npeanpusaTie, Gombluylo ponb
WrpaloT  Takke BO3MOXHOCTW  no6bupoBanus.  BnusHue  kopropauum
PoctexHonoruv no3sonuno e JobuTbCs NONy4YeHUs AEHEXHbIX CPeAcTB
OT rocyAapcTBa, YTO [0 CMX NOp He yAaBanoch HW OHON KOMNaHWK.

CToMMOCTbL Mep: 06beM BbIAeNsieMbIX aCCUrHOBaHWI — 228.5 MnpAa py6. BbIAENEHO — HET AaHHbIX, UICTOYHMK — heepanbHbIN GLofKeT.
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[ata nepBoro
YNOMMWHaHus

MeponpusTtue

KommeHTapui

AguayuoHHbIli mpaHcnopm

23 okTsi6pst 2008 —
20 pexabps 2008

12 HosiGps 2008

19 mapra 2009

Buue-npembep C. VBaHoB  0pobpun  Mepbl,  NMpeAnoXeHHble
®enepanbHbIM areHTCTBOM BO3AYLIHOTO TpaHenopTa U MUHMCTEpPCTBOM
TpaHCnopTa, B OTHOLIEHWM NOLAEPKKA aBMAKOMMaHWA Ha Cymmy
30 mnpg pyb. Ao koHua roga v 20 mnpg py6. B nepeom kBaptane 2009 r.
MepBbii TpaHLW Ha 30 Mnpa py6. ogobpeH.

MpaBUTENbCTBO M3MEHUNO TaMOXEHHbIE MOLNMHBI, YTOGbI MOAepxaTh
CEKTOP aBUALMOHHBIX NEPEBO3OK.

B nporpamme aHTUKpU3nCHbIX Mep [MpaButensctea PO Ha 2009 T.
06bSABNEHO O MOAAEPXKKE NU3MHIA BO3AYLIHbIX CYAO0B.

HecmoTpsi Ha nepBoOHaYanbHO 3asBneHHble HamepeHus, roCyaapcTBoO
NpaKTUYeCKM He HampaBuno B CEKTOp HOBble AeHbri. Mbl mpepmonarany,
4To JocTaToyHO BbICTPO MoAmepXKy MomyuuT aBuakomnaHus Cubupb
(KpynHemwmniA MepeBO3YMK HA BHYTPeHHMX pencax), a Tawke K[ aBua
(basupytowasica B KanmuHuHrpage) BBUZY —COLMANbHOW  3HAYNMOCTU
ux pesitenbHocT. OpHako obe KommaHumM yxe AonycTUnM AedonT No CBOUM
obsizatenbcteam. Asuakomnanus Cubupb ceiyac BedeT MEeperoBopbl
CO OCHOBHbIMY kpeauTopami (CoepbaHk 1 BTB), Ho, HAcKOMbKO Mbl MOHUMAEM,
6aHkv TpebyloT rocyAapCTBEHHbIX rapaHTuil.

[MoWwnmHbl  Ha WMMMOPT BO3JYWHBIX CynoB BMecTumocTbio Gonee 300
nocagouHblx MecT cHukeHbl ¢ 20% po 0%. Kpome Toro, paccmatpusaeTtcs
BO3MOXHOCTb BPEMEHHOIO CHUKEHWSI UMMOPTHBIX MOLLMUH HA aBUAKOMMOHEHTbI
10 0% Ha cpok Ao nonyroga.

[lons Bo3melLeHNs 3aTpaT Mo NW3MHIOBBIM MiaTexaM 3a BO3AyLHbIE Cyaa
POCCUIACKOro NPOV3BOACTBA yBenuyeHa Ao 75%.

CTOMMOCTb Mep: 06beM BbiAeNsieMbIX acCUrHoBaHuii — 30 Mnpp py6. BbiAeneHo — HeT AaHHbIX, UCTOYHMK — dheAepanbHbIi GrokeT.

Po3Hu4Hasi mopaoens

OkT516pb 2008

25 Hosi6pst 2008

KpynHeilwune rocynapcteeHHble 6GaHkv (Cbepbank u BTB) Havamm
NpeaocTaBnaTh KpeanTbl heAepanbHbIM U PErVoHanbHLIM pUTeinepam.

Mepsbiit  Buue-npembep  W.  LlysanoB  nposen  coBselyaHue
C NpeacTaBUTENsMU JECSTU  KPYMHEMWMX MPOAYKTOBLIX PO3HUYHBIX
cetent (B Tom uncne X5 Retail Group, Maruut, QUKCW pynn, CeabMmoii
KoHTuHeHT, Koneiika, Buktopusi, MocmapT 1 Xonugen).

K Hactosiemy BpemeHn kpeouTbl oT rocbaHkoB nonyuunu X5 Retail Group,
Marnut, Cegbmoit KoHTuHeHT M Mocmapt. Taicke paccmatpuBancsi BOmpoc
0 BbIAENIEHNN CPEACTB HEKOTOPbIM M3 KPYMHbIX PErMOHasnbHbIX PO3HUYHBIX
ceTen (Xonugen w fp.). Tem He MeHee, NpeAcTaBUTENM MpaBUTENbCTBA
HEOJHOKPaTHO OTMeyanu, YTo Aaneko He BCe KOMMNaHWW B WUTOTe CTaHyT
nonyyartensimm rocyaapcTBeHHON UHAHCOBOM NOAAEPKKM.

Mo wHdopmauum rasetsl «Bepgomoctu», r-Ha LlyBanosa npexge Bcero
WHTepecoBan Bonpoc o Bbigaye CbepbaHkom w BTH kpeauToB komnaHuam
cektopa. [laHHas WHMLMaTMBa MpaBuTENbCTBA OCYLLECTBNSETC BHE Pamok
Kakux-Mmbo  KOHKpEeTHbIX nporpamm. Tem He MeHee, BTB opmobpun
TPW KpeauTHble MuHun (7 mnpa py6. ana X5 Retail Group, 2.5 mnpa pyb.
ans cetn Marnwt n 2.5 mnpg py6. ans Ceabmoro KoHtuenTa), a Coepbank —
nuHuto Ha 1.5 mnpg py6. MocmapTy. Mo aaHHbIM komnanuit, Koneitka n JUKCU
'pynn noganu 3asBku Ha 3 Mnpa pyd. kaxaas, Buktopus — Ha 2.5 mnpa pyo.,
Xommpeir — Ha 3.5 mnpg pyb. BHumaHne co CTOpOHbI MpaBUTENbCTBA
M [OCTYMHOCTb  KpeauToB, DeccropHO, MO3NTMBHBI  ANS  CeKTopa.
X0TA M3Ha4anbHO PeLUeHre O KPeAUTOBaHWM B TakuX Cryyasx MOTMBMpYeTCS
nonuTuyeckn  (npednpuhsTele  baHkom Poccun  Mepbl MO BAMBaHMIO
NUKBUOHOCTU B KpynmHeilwme 6aHku [enatoT BbINOMHEHWE peKOMeHAaLui
NpaBUTENbCTBA MOYTU 0683aTeNbHbIM), Mbl CYMTAEM, YTO OHO TaKke CO3aaeT
Bornee TecHble CBA3M Mexay OaHkamu W 3aeMLymkamu, YeMm npu OBbIYHbIX
PbIHOYHbIX OTHOLIEHMSX, W MOBbILAET BEPOSTHOCTb MPONMOHraLMN  3TuX
KPeauTOoB UNu pechMHaHCMPOBaHKs Apyrux 0653aTeNbCTB 3aeMLLMKOB.

Xumuyeckas NPOMbIWI1eHHOCMb

28 aHBaps 2009

MpaBUTENbCTBO MEPECMOTPENO TaMOXKEHHblE MOLWMMHBI Ha BbIBO3
yBo6peruit.

Mpembep-muHuctp  B.MyTH 28 sHBaps nognucan  pacriopsikeHue,
OTMeHsitolee C Mepeoro deBpans MOWWHbI Ha 3KCMOPT MUHEpasnbHbIX
yBoOpeHui, YCTAHOBMEHHbIE B MPOLUSIOM TOfY CO CPOKOM AEACTBUS MO MapT
2009r. (8.5% Ans a30THbIX M KOMMMEKCHbIX YA0BpeHUA, 5% Ans KanuiHbIX
ypobpeHunt). O npepcTosieil OTMEHe nownuH r-H MyTuH 3asBun ele
26 gHBaps BO BPeMs MOCELLEHUS MPOU3BOACTBEHHbIX MOLLHOCTEN KOMMaHWu
AkpoH. Ha Haw B3rs, OTMEHa MOWMMH  MOMOXUTENbHO  OTpasuTCs
Ha obbemax MpOM3BOACTBA M peHTabenbHOCTM NpeAcTaBUTENEN CeKTopa,
BKMto4as EBpoXum.

lMuujesas npoMbIWIEHHOCMb

31 sHBaps 2009

lMpaBuTensbCTBO Poccuu nepecMoTpeno UMMOPTHbIE MOLWMMHBI Ha Psg
NPOAO0BOJIbCTBEHHbIX TOBAPOB.

C 31 sHBaps NOBbILLEHbI TAMOXEHHBIE NMOLLMMHbI Ha BBO3 COEBOI MYKW, Macna,
CryLEHHOro Monoka 1 crvBok. Mepa HanpaBrieHa Ha 3aluTy 0TEeYeCTBEHHbIX
NpOU3BOANTENEN MOMOYHON NPOLYKLMM OT KOHKYPEHLMM CO CTOPOHBI MNOpTA,
BO3POCLUEN B CBSA3W C TOCYAApCTBEHHbIM CybCMAMpOBaAHMEM MPOM3BOACTBA
B cTpaHax EC.

Cenbckoe xo3slicmeo

20 sHBapsi 2009

19 mapta 2009

Mpembep-MUHIUCTP 0GbSBIA O PSAe Mep, HaNpaBneHHbIX Ha MOAREPXKKY
CEMbCKOXO3ANCTBEHHOMO CEKTOpA.

porpamma aHTUKpu3nCHbIX Mep [paButensctea P® Ha 2009T.
npegycmatpuBaeT Mepbl MO MOLAEPXKKE  CENbCKOXO3SMCTBEHHOTO
cekTopa.

MpasutensctBo P® rotoBo Bbligenute B 2009 rogy 18.1 wmnpa pyb.
Ha cybcuanpoBaHme NPOLIEHTHbIX CTABOK MO KPEAUTaM CENbCKOXO3SNCTBEHHbIM
npeanpuaTAaM. MpounssoauTeNsM MACHOM W MOMOYHOI MPOAYKLUMN CPEACTBa
ByayT BblAENATLCH MO CTaBke pedmHaHcupoBaHus banka Poccuu, apyrum —
no ctaske Ha ypoBHe 80% OT cTaBkM pePrHaHCPOBAHMS.

B denepansHom Giopkete Ha 2009 r. BbigeneHo 70 wmnpa  pyb.
Ha yBenuyeHue kanutanmusaumn PCXB occenbxosbaHka u Pocarponuantra
(45 mnpg py6. u 25 Mnpg py6. cooTBETCTBEHHO). CpeacTBa JOMKHbI NOCTYNUTL
[0 KOHUa nepBoro keapTana. [leHbr npeaHas3HayeHbl Ans NOAAEPKKM
KPeAMTOBaHMS CEMNbCKOro X03sCTBA U CTUMYTNIMPOBAHMS NU3NHIA TEXHUKM.

CTOMMOCTb Mep: 06beM BbiAensieMbIX aCCUrHoBaHui — 88.1 Mnpg py6. BbiaeneHo — HeT AaHHbIX, UCTOYHUK — (hefiepanbHbIv GHOmKET.
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PeHeccaHc Kanutan MapT 2009 r.

[ata nepBoro
YyNOMUHaHUs

MeponpusTtue

KommeHTapuit

Mepb! HanoroBoro CTUMYyNUpoBaHuUA

18 ceHTs6ps 2008
1 okts6ps 2008
1 Hos6ps 2008

1 pekabps 2008
1 sHBaps 2009
1 cespans 2009

1 mapta 2009

22 ceHTsbps 2008

20 Hos6ps 2008

12 cbepans 2009

19 mapra 2009

MoLwnuHa Ha HedTb cHikeHa fo USD372 3a ToHHY ¢ NepBoro okTsiops.
lMownuHa Ha HedTb cHkeHa Ao USD287.3 3a TOHHY ¢ NepBoro Hos6ps.

MowwnuHa Ha HedTb cHmkeHa Ao USD192.1 3a ToHHY ¢ nepBoro Aekabps.

lMownuHa Ha HedTb cHkeHa Ao USD119.1 3a TOHHY ¢ NepBoro sHeaps.

MownuHa Ha HedTb cHimkeHa Ao USD100.9 3a ToHHY ¢ nepeoro despans.

MownuHa Ha HedTb ycTaHoBneHa Ha ypoBHe USD115.3 3a TOHHY
C NepBoro MapTa.

MownuHa Ha HethTb ycTaHoBneHa Ha ypoeHe USD110 3a ToHHY € nepBoro
anpens.

C nepsoro oktabps 2008 r. BBeAeHa TpexmecsyHas paccpouka
o kBapTanbHbIM nnatexam HLC.

npaBMTeﬂbCTBO 06bSBUNO O HaroroBbIX Mepax and CTUMYnMpoBaHUA
OKOHOMUKM.

Cocrosinoch 3acefaHne NpaBuUTENbCTBA Mo Bonpocam peciopM1poBaHms
HanoroobnoxeHns B HeTAHOM OTpacy.

B nporpamme aHTuKpu3ncHbix Mep Mpasutensctea PO npemycmoTpeHbl
Lwary no ocriabnexuto HanoroBoiA Harpy3KkiM Ha pearbHbI CEKTOP.

O6bem kBapTanbHblx nnatexen HAC MoxeT ObiTb OUEHEH Ha YpoOBHE
500 mnpa py6. CooTBeTCTBEHHO, YkasaHHas mepa OyaeT cnocobcTeoBaTth
ocnabneHuio HanpsKeHHOCTU Ha AEHEXHOM PbIHKe.

VI3MeHeHMs BKMIOYAKT CHIKEHME Hamora Ha npubbinb opraHu3aumii Ha 4%,
a TaKke JOMONHUTENbHbIE HANOTOBbIE NbIOThI AMsi (U3MYECKUX NNLL. OTW MEPbI
npu3BaHbl CTUMYNMPOBATb MHBECTULMK, OCOOEHHO B OTPAacnsX C MOCTOSHHO
BbICOK/M YPOBHEM KanuTanbHbIX 3aTpar.

OCHOBHble MHULMATYBI:

- BBE[IEHWE HaNoroBbIX KaHWKyrn (Ha CPOK O TPeX MNeT) Mpu OCBOEHUM
MeCTOpOXaeHui BocTouHoit Cubmpu;

NepecMoTp 3KCMOPTHbIX MOLUNMH HA CBETIbIE W TSKENble HedpTenpoayKTbl,
4ToBbl YCTPaHUTL CTUMYN K NEPenpou3BOACTBY MasyTa U NOOWPsTh
MoZJepHuM3aLmio HedbTenepepabaTbIBalOLLMX MOLLHOCTEN;

MPUMEHUTENBHO K HOBbIM MECTOPOXIEHWSIM BBEAEHWE pacyeTa HanoroB
1o NpuBbINK, @ He MO BbIPYYKE;

pacluMpeHe MpUCYTCTBUS TOCYAApCTBa B HE(TAHOW OTpacnu 3a cyeT
CTpOUTENbCTBA HEPTEXPAHUNULY, U YNpaBNeHWs UMM, NPESOCTaBMEHUs
rapaHTUd Mo KpeautaM, TMpUBMEYEHHbIM [N MOAEpHW3auuu
HebTenepepabaTbiBaOWLMX MOLLHOCTEN, COAENCTBMS B CTPOUTENLCTBE
HedTenposoga BoctouHast Cubupb — Tuxuit okeaH.
Mpegnonaraetcs B 2009 r. HaYaTb NpPegOCTaBASATL OTCPOYKMA WM PACCPOYKM
no ynnate ceaepanbHbX HarnoroB, €CNMN 3afOoiKEHHOCTb OpraHM3aLum
npesbiwaet 10 mapg pyb. Otcpoyka ByaeT npepoctaBnsThes He Bonee yem
Ha 5 ner.
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MapT 2009 r. PeHeccaHc Kanutan

NMpunoxeHue 2

Tabnuua 6. MocnegHue cobbITHA B chepe KOHCONUAALIMM POCCUICKOIH GAHKOBCKOW CUCTEMBbI

Jara CobbITue

23 ceHTsbps 2008  BOB npuwobpen Cessb-baHk 1 ucnonb3osan 60 mnpa py6. 13 fenoauta baHka Poccum ans pacyeta no ero 06si3atenscTeam.

23 ceHTsibpsa 2008 pynna OHOKCUM npuobpena 50% MuHyC oaHa akums uHBecTuLmoHHoro 6aHka PeHeccaHc Kanutan 3a USD500 MiH.

10 okTs6ps 2008 PXX[ n AK AJIPOCA npvobpenu 6aHk KT ®uHaHc, nonyyus no 45 npoueHToB. Ma3npombaHk npegocTasun 6aHky kpeauTHyto nuHuto Ha 30 mnpg pyo..
15 okts16ps 2008 ["a3aHepronpombark kynun CobuHbaHk, nonyums genosut baHka Poccun Ha USD500 M.

17 okts6ps 2008 B3b kynun bank Fnobakc 3a 5000 py6., a bank Poccun npegoctasun BB aenoaunt Ha USD2 mnpg no craeke LIBOR+100 6. n.

21 oktsbps 2008 MpomcBsizbbaHk npuobpen ApcoubaHk.

22 oktsi6pst 2008 HPB 06bsiBn 0 Hameperum npuobpect bank «Poccuitckuit kanutan» npu noanepxke baka Poccuy.

30 okTs6pst 2008 [MpasutenbcTBO CBEPANOBCKOM 06MacTv NPUHANO peLueHue o nornoleHny Caepanosckoro rybepHckoro baHka CKb-baHkom.

6 Hosi6ps 2008 ®K «OtkpeiTe» nprobpena 100% akumit Pycckoro banka Pa3sutus npu noaaepxke batka Poccum n ACB.

10 Hos6ps 2008 bank «ConugapHocTb» nokynaet lNoteHuuanbaHk npu nogaepxke baxka Poccun n ACB.

13 Hos6ps 2008 BTBE nognucan cornatuerue o nokynke 20% akuwin ®K OTkpbiTue.

17 Hos6ps 2008 MpobusHecbaHk kynun asaHeprobatk (Kanyra, pervoHanbHbI 6aHk cpefHux pasmepos) npu nopaepxke baxka Poccun n ACB.

20 Hos6pst 2008 VHBeCTULMOHHBIN 6aHK TpacT u HauvoHanbHbI 6aHk TpacT 06beanHunmes B oguH 13 30 kpynHenlumx GaHkos Poccum no kanutarny.
21 Hosbpst 2008 CaposbusHecbaHk npuobpen Huxeropognpomctpoibank npu yyactumn banka Poccun n ACB.

24 Hos6ps 2008 BuHbaHk nprobpen 76% npobnemHoro bawmHeecTbaHka ¢ nomoLubto baHka Poccum n ACB.

24 Hos6pst 2008 'pynna OHOKCWM sakpbina caenky no nokynke 100% akuuin AMP-baka.

24 Hos6ps 2008 Poccenbxo3baHk nprobpen KOHTPOMbHbI NakeT akuui 6aHka « TapxaHbly.

28 Hos6pst 2008 MpomcassbbaHk kynun I'b «HukHuin Hosropoa» npu noaaepxke ACB.

1 pexabps 2008
1 nekabps 2008
3 pexabps 2008
7 nekabps 2008
19 pekabps 2008
22 pexabps 2008
29 pekabps 2008

ACB nomorno Anbga-banky npuobpectyn 6aHk «CeepHast kasHay.

ACB npucTynuno k pa3geneHuto akTuBoB npobnemHoro 6aHka OnekTpoHuka, BoMnbLuy YaCTb KOTOPbIX NOMy4YMT HaunoHabHbIN pe3epBHbIN HaHK.

MIOM-BaHk 1 YPCA BaHk coobiumnim 06 06beanHeRn; oHn 06pasytoT BTOPOIA MO BENNYMHE aKTUBOB YacTHbIi 6ark B Poccun (USD20 mnpa Ha nepBoe Hosi6ps).
MpobusHecbaHk nprnobpen «bank24.Py» npu nopaepxke ACB.

Mo nHdopmaumm ACB, aktuebl npobnemHoro 6aHka «MockoBckuit kanutan» nepeiayT k HOMOC-bakky.

Bank «Mopckoiy npu nogaepxke ACB nposeget peopranusaumio 6aHka «TapxaHbi».

Bank Mocksbl nomy4un no 2 Mnpg, pyb. aktneoB 1 0653aTenbcTB MoCKOBCKOrO 3anoroBoro baxka.

CroumocTb Mep: 06bem accurHoBahuit — USD2.5 mnpa v 60 mnpp pyo., BbiaeneHo USD2.5 mnpa 1 60 mnpa py6., uctounmkmn — BaHk Poccum, pesepBbl BaHka Poccuu.

WcToynmkm: Bloomberg, Thomson Reuters

Tabnuua 7. Kpeautsbl BHewskoHoMbaHKa, NpedoCcTaBneHHbIe Koprnopauusam

Jara CobbiTne

30 okTs6ps1 2008  UC Rusal nonyuuna kpeaut Ha cymmy USD4.5 mnpg noa 3anor akuuit HopunbCkoro HUkenst Anst peuHaHCMpoOBaHWUs! BHELLHEN 3a0MKEHHOCTH.

30 okts6ps 2008  Anbdpa-T'pynn Bbigener kpegut B USD2 mnpa ans pedomHaHcpoBaHms 3apybexHbix 0653aTensCcT, 0becneyerHbix akumamm BeivnenKoma.

30 okTs16pst 2008 PXA nonyyuna USD270 mnH.

30 okTs6ps 2008  TK MWK nonyyuna kpeaut Ha USD262 mMiH.

12 Hos6ps 2008 OpobpeH kpegut PocHedhTi Ha USD774 MiH.

24 Hos6ps 2008 Evraz Group BbigeneHo USD1.8 mnpga Ha oguH rog. Monyyer nepsbiit Tpanw Ha USD201.3 MH Ha pecnHaHCpOBaHMe KpaTKOCPOYHbIX 0053aTenbCTB.

24 Hos6pst 2008 KomnaHum CutpoHuke opobpeH kpeauta Ha USD230 mnH. MepBhii TpaHLL HanpaBmneH Ha pedhmHaHCMpOBaHKE KpaTKOCPOUHOM 3afomkeHHocT B USD125 MiH.
2 pekabps 2008 Cy6opanHupoBaHHble kpeautbl oT BB nonyunnu Anbda-bank (10.2 mnpg py6.), HOMOC-BaHk (4.9 mnpg py6.) u XaHTbl-MaHcuiickiit 6aHK (2 mnpg pyb.).
10 pexabps 2008  lMpeacTaBuTenu HedhTEra3oBOro CeKTopa (KOHKPETHbIE KOMMNaHUM He HasbiBatoTest)  BTB nonyuunu cpeactea B o6beme USD2 mnpg.

31 nexabps 2008  Meyen nonyunn kpeaut Ha USD1.5 Mnpa Ha pechvHaHCMpOBaHWe BHELLHETO 3aiiMa, MpuBneyeHHoro Ans nokynku Oriel Resources.

5 pespans 2009 ["a3anpombaHKy BblfieneH cybopavHUpoBaHHbIN kpeaut Ha 15 Mnpa py6.

CroumocTb Mep: 06bem accurHoBauil — USD11.836 mnpa 1 32.1 mnpa py6., BbIAENEHO — HeT AaHHbIX, UICTOYHMKM — BaHk Poccum, pesepBbi BaHka Poccuu.
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PeHeccaHc Kanutan MapT 2009 r.

Tabnuua 8. Kpeautbl Coepbanka, BTB n MasnpombaHka, npegocTaBneHHbIe KOpnopaumam

Jara CobbiTne

28 okTsi6pst 2008  Mocmapt nonyuun okono 1.5 mnpa py6. ot ChepbaHka

29 okTsiGps 2008 [ins AFI Development oTkpbiTa kpeauTHas nuHus B obbeme 40 9.9 mnpp pyb. Ha Tpu roa.

29 okT6ps 2008  Po3HnuHas komnanus MarHuT oaHOM 13 nepBbIx nonyunna kpeauT B obbeme 2.5 mnpg, pyb.

31 okTs6ps 2008 C ceHTsbps 2008 r. PXX[] npegocTaBneHbl KpaTKOCPOYHble KpeanTbl Ha 22.2 MNP pyo.

7 Hos6ps 2008 KoHuepHy ABToBAS3 BbiaeneHo (urHaHcKpoBaHme Ha cymmy 4 mnpg, pyb.

7 Hosi6ps 2008 OpobpeHa 3asBka Cegbmoro KoHTuHeHTa Ha kpeauT B pasmepe 2.5 mnpa pyb.

12 Hos6ps 2008 TarA3 nony4nn AOCTynN K KPEANUTHON NMHUM Ha 2 Mipa pyo.

13 Hosbps 2008 TMK BblaaHb! KpeauTbl Ha cymmy 5.5 Mnpg py6. cpokom Ha OfuH rog,.

14 Hos6ps 2008 KomnaHus Evraz Group nonyuvna guHaHcupoBaHme Ha 10 mnpg py6. Ha ofvH rog.

14 Hos6ps 2008 Hayato duHaHcuposaHme X5 Retail Group, kpeanTHbIin nIMMUT yCTaHOBMEH B 06beme 7 MnpA pyb. Ha nonTtopa roga.
17 Hos6ps 2008 [esenonep JOH-Ctpoin nognucan cornaiuenue ¢ BTB o gonrocpoyHom kpeaute B USD500 MAH.

18 Hosbps 2008 CapatoBckas obnacTb nony4una kpeaut Ha 1.5 mnpg pyb. Ha uHaHcMpoBaHWe coumanbHoO 3HaYUMbIX pacxofoB broaxeTa.
21 Hos6ps 2008 PosHnyHas komnanms JlnHus nonyumna SOCTYN K KPEAUTHOM IMHUN Ha cymmy 3 MIpA pyb.

25 Hos6pst 2008 BTE Havan chnHaHcupoBaHue TpaHcMaLLxonauHra ¢ niumntom 6.5 mMnpa pyo.

25 HosiGpst 2008 BTE npegocTasun Ypanbckoii ropHo-MeTanmypriyeckoi komnanuv 4.8 mnpg pyo.

27 Hosbpst 2008 BTB opobpun 3aseky AK AlIPOCA kpeaut 8 USD1.6 mnpg.

4 pexabps 2008 Meyen nonyuun foctyn K kpeauTHoit nukvn BT Ha 15 mnpg pyb.

4 nexabps 2008 BTE Bbigan kpeautsl KAMAy 1 Sollers ¢ numutamu 7 Mapg py6. n 1 mnpg py6. CooTBETCTBEHHO.

5 pekabps 2008 PocHedTb npuenekna 3aem Ha 20 mnpa py6. B CoepbaHke.

8 nexabps 2008 C6epbatk Bbigan komnaHu Baronmal kpegut Ha 1.5 mnpg pyb.

9 pekabps 2008 Komnarus Koneiika nonyunna 4 mnpg py6. ot Coepbarka.

9 nekabps 2008 BTE npegocrasun HIMO CatypH gocTyn k kpeanTHon nuHun Ha 11.5 mnpa py0. Mep.biil TpaHw B 3.5 mnpa pyb. 6bin HanpaeneH Ha noralueHne obnurauuil.
10 nekabps 2008  MMK 6bin BblgeneH kpeaut BT Ha 4 mnpa py6.

11 pexabps 2008  BTE 24 nonyunn cybopanHMpoBaHHbIii kpeauT Ha 15 mnpg pyb. oT MaTepuHckon opraHusaumn (BTB).
24 nexabps 2008  BTB ogobpun kpeauT B pasmepe 2.5 mnpg pyb. pouepHeii ctpyktype CYOK.

24 nexabps 2008  PosnuuHas cetb Bectep nonyuuna ot Coepbarka 240 MiH py6.

12 axBaps 2009 BTE oTKpoeT komMnaHuW Ypancea3bMHOPM KpeaUTHYH0 NHU Ha 1.1 mnpa py6.

13 axBaps 2009 Opobpena 3asBka MMK Ha nonyyeHue kpeauta ot Coepbarka u BT B cymmapHom o6beme 20 mnpg pyo.
19 sHBaps 2009 BB/ nonyunn kpeput BTB Ha 3.7 mnpg pyb.

19 aHBaps 2009 [a3npombaHk ofobpun 3assky MHTepPAO Ha kpeant B EUR200 MnH.

20 sHBaps 2009 BTE Bblgan kpeauTHYto NuHKto YpansaroH3aBoAy Ha obLuyto cymmy 6 Mnpg py6.

20 sHBaps 2009 TMK nonyuuna 9.8 mnpg py6. ot CoepbaHka.

20 sHBaps 2009 MTC BbigaH kpegut ot [a3npombanka Ha EUR300 miiH.

28 sHBapsi 2009 ["asnpombark ogobpun kpeaut TMK Ha USD1.1 mnpa.

5 cpespans 2009 BTB oTKpbIN KpeauTHYI0 NHNI0 A3potnoTy ¢ nMMUTOM 2.5 MApA pyo.

9 chespans 2009 CY3K nonyunn USD265 mnH ot BT

9 cbeBpansi 2009  CbepbaHk npegoctasun AkpoHy 3aem Ha USD128 miH.

11 dpespans 2009  NYKOWINy npenoctasneHa kpeantHas nukms [asnpombanka Ha EUR1 mnpg.

12 cheBpans 2009  EBpouemeHTy BbifeneH kpeaut CoepbaHka Ha 6 mapg pyob.

12 despans 2009  asnpombaHk Bbigan 1 mnpa py6. TIK-5.

13 pepans 2009  C6epbank Bbigenun USD724 mnH Ma3npoMHedTy.

17 despans 2009  asnpombaHk npesocTaBun kKpeauT komnaHun CrniasHedTs Ha USD 100 MiH.

25 cpeBpansi 2009  MMK BbiaeneH 3aem ot Cbepbatka Ha 12 mnpa pyb.

2 mapta 2009 MAK UnblowwmH nonyuuna kpegut BT Ha cymmy 1.2 mnpg pyb.

2 mapta 2009 CbepbaHk oTKpbIBaET KpeauTHY0 Nunmio anst PXK[ Ha 10 mnpg py6.

23 mapta 2009 Wtepa nonyunna foctyn k kpeauty BIb Ha 4.8 mnpa py6.

CroumMocTb Mep: 06bem accurHoBaHui — 222 mnpa py6., USD4.4 mnpa n EUR1.5 Mnpp, BbiaeneHo — HeT AaHHbIX, CTo4HUKN — CoepbaHk, BTB n MaznpombaHk.

WcTounmkm: Bloomberg, Thomson Reuters
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Tabnuua 9. leiicTBMA Opyrux CTpaH B YCNOBUAX MUPOBOIO KpU3uca

CrpaHa

Oata

MepbI npaBUTENLCTBA UMK LIEHTPaNbHOro 6aHka

Bbiaensemas
CyMMa B MeCTHOM
Banwre, Mnpa

Bbigensemas
cymma,
USD mnpa

CeBepHas AMepuka

CLLA

7 ceHTs6ps 2008

14 ceHT6ps 2008

16 ceHTs6ps 2008

19 ceHTs6ps 2008
19 ceHTs6ps 2008
3 okTabps 2008

7 okTs16ps 2008

14 okts6ps 2008

14 okTs6ps 2008

21 okts6pst 2008

28 oktsi6pst 2008

25 Hosbps 2008

2 sHBaps 2009

11 cpespans 2009

17 despans 2009

Momowb unoTeyHsIM areHTcTBam Fannie Mae u Freddie Mac:

- BbIKyn MPUBUNErMPOBaHHBIX aKUMA C BO3MOXHOCTbIO KOHBEPTALM B OBLIKHOBEHHbIE aKLM

(Preferred Stock Purchase Agreements). Ha ato 6yneTt Bbigeneqo o USD200 mnpa.
- CreuuarnbHblil MHCTPYMEHT MpeaocTaBnenns nukeugHoctv Fannie Mae u Freddie Mac, a Takke
cbenepanbHbiM 6aHkam (FHLB). Cpok okoH4aHus feicTaus cuctembl — 31 fekabps 2009 r.

- nporpamma rocyfapCTBEHHOrO BblKyna UNOTEYHbIX 0BAraLyii.
OPC CLWA pacwwupuna cnucok Bymar, npuHMMaeMbix B KayecTBe 0DecCreyeHus no Kpegutam
nporpamm PDCF (Primary Dealer Credit Facility) n TSLF (Term Securities Lending Facility). Cpok
OKOHYaHWs aeicTaus nporpammbl — 30 okTsbps 2009 r.
[pUHATO pelueHne O NpeaoCTaBneHWM kpeauta CTpaxoBod komnaun AlG cpokom Ha ABa ropa
no craske LIBOR+850 6. n. 3anorom BbictynaetT 79.9% 06blkHOBEHHbIX akuui AlG, KoTopble
nony4uno MpasutenscTeo CLUA.
10 Hos6ps 2008 r. cxema noppepkku AlG 6bina nepecMoTpeHa M CyMMa Kpeauta yMeHblueHa
Ha USD25 mnpa.
Co BTOporo mapta 2009 r. MexaHu3M rocyaapcTBeHHoN noaaepxku AlG umeeT cneayoLmii BUA;

- npvBunernpoBaHHble akuuy Ha USD40 mnppa nepexoast npasutenscray CLUA.

- npuBUnErMpoBaHHble akuymn Ha USD30 mMnpa, He npeaycmaTpuBatoLLe HakonneHus ANBuLeHAa.

- kpegut ot ®PC CLUA Ha USD25 mnpg no cTaske LIBOR+300 6. n.
Co3gaHa BpeMeHHasi cucTemMa MpefoCTaBMEeHUs! rapaHTUid MHBECTOpam NyBnuuHbIX  (HOHOOB
[LIeHeXHOro pbiHka. Cpok genctens — 1o 31 fekabps 2009 r.
®PC CLUA npuHsna pelleHMe O BBEOEHUM CUCTEMbI MPEAOCTABNEHUS JIMKBUAHOCTW (HOHAAM
[EHEXHOT0 pblHKa Mo 3anor Bekcenen, obecneyeHHbIx aktuBamu (AMLF). Cpok okoH4aHus feicTaus
nporpammsl — 30 okTsi6ps 2009 r.
®epepanbHas kopnopauus no ctpaxoBanuio aenosutos (FDIC) yBenuuuna rapaHTuio no Aenosntam
¢ USD100 Tbic. go USD250 ThiC.
CospaHa cneuuanuanpoBaHHas KOMNaHUS Ans BbiKyna TPEXMECAYHbIX KOpMopaTWBHBbIX Bekcenei
(Commercial Paper Funding Facility, CPFF). ®PC ocywlecTBnseT Bblkyn 4epes Aunepos
denepanbHoro pesepsHoro Garka Hito-Mopka. Cpok okoHuaHys nporpammel — 30 anpens 2009 r.
KasHauencto CLUA Bbigensier USD250 mnpa Anst MHBECTMPOBAHUS B MPUBMIEMPOBaHHbIE aKLuu
¢huHaHcoBbIx MHCTUTYTOB CLUA (Troubled Assets Relief Program, TARP; Captital Purchase Program,
CPP). CornacHo npecc-penuzy ®PC CLIA, ¢ 14 oktabps 2008 r. GaHkn MOryT yuuTbiBaTh
NPVYBMNETMPOBaHHbIE aKLUMK MpW pacyeTe kanuTana nepeoro YpoBHs. BaHku mMoryT nopatb 3asBki
Ha cymmy USD25 mnpg o 14 Hos6ps 2008 .
®epepanbHas kopnopauus No CTpaxoBaHWIO AENO3NTOB OTKPbINa MporpaMmMy MpeaocTaBneHus
rapaHTuil N0 HOBbIM AOMrOBbIM 06s3aTeNbCTBAM (DUHAHCOBBIX MHCTWUTYTOB, @ TakkKe CTPaxoBaHMs
BecnpoLieHTHbIX Aen03nTOB Ha nonHyto cymmy (Temporary Liquidity Guarantee Program, TLGP).
OPC CLLA yTBepauna nporpamMmy (vHaHCUpOBaHWS MHBECTOPOB [eHeXHOro pbiHka (Money Market
Investment Fund Facility, MMIFF) — Bbikyn KpaTKOCPOYHbIX AOMrOBbIX 06si3aTeNbCTB Yy (hOHAOB
[EHEXHOTO PbIHKa Yepe3 CrieLanianpoBaHHyo KOMNaHmio.
K 28 okTs16ps 2008 r. ®PC CLLA cosepLuvna onepawiv «BantoTHbIA CBOM» ANS YNYYLIEHUS YCIOBUIA
KpaTKOCPOYHOTO KPeAUTOBaHWA B [onnapax ¢ baHkamu-perynatopamu criedyiowyx cTpaH: Esponbl
(USD240 mnpg), AnoHum (USD120 mnpg), Avrnum (USD80 mnpg), Lseiiuapun (USD60 mnpa),
Kanage! (USD30 mnpa), Asctpanun (USD30 mnpg), Lseuun (USD30 mnpa), farum (USD15 mnpa),
Hopsernn (USD15 wmnpa), Hosoi 3enanaum (USD15 mnpa). Cpok noraweHus aTux IMHWA —
30 anpens 2009 r.
®PC CLIA npuHsina nporpammy Bbikyna npsiMblx 06513aTembCTB W LieHHbIX ByMar MNoTeuYHbIX areHTCTB
Fannie Mae, Freddie Mac u Ginnie Mae Ha cymmy USD600 mnpa (MBS Purchase Program)
11 nporpammy KpeanToBaHus noa obecneyerHble akTusamu LeHHble Bymaru (TALF), B pamkax koTopoit
npeanonaraeTcs KpeauToBaTh BnafenblieB HOBbIX 00s3aTensCTB Ha obuyio cymmy He 6Gonee
USD200 mnpg. C 13 dhepans 2009 r. o6bem kpeautoBanus yeenuyeH Ao USD1 TprH.
Cpeqctea, npedycMOTpeHHble «nnaHom [loncoHa», MOWAYT Ha Lenesoe  huHaHCMpOBaHMe
npeanpuaTMil aBTOMOBMBHON MHAYCTPUK (e npodmHaHcupoBaHbl Chrysler 1 GM) u duHaHCOBbIX
uHcTuTyToB (Emergency Economic Stabilization TARP). Cpok AeiicTBISI He OrpaHnyeH.
lMnaH duHaHCcoBOI cTabunmuaaumum:

- TecTupoBaHue 6anaHcoB BaHKOB 1 UX pekanuTanuaawus;

- co3aaHme (hoHAa «Mnoxux akTUeoBy ¢ kanutanom B USD500 mnpg;

- paclmpenmne obbema nporpamMmbl TALF go USD1 TprH.
[Mnan crabunusaumn cuTyaLmm Ha pbiHKe Xubs:

- PEecTpyKTypu3aLus MMOTEYHbIX 0653aTeNbCTB;

- CHWXEHWe MaKCUMamnbHON CyMMbl MO OBCTyXMBaHWIO MNoTeyHoro kpeauta Ao 38% poxopa
3aeMLKa;
CTUMYNMPYIOLLME BbINNaTl 6aHkaM v AOMKHIUKaM;
yBennyeHre 06LEMOB MOKYMKY NPUBUMETMPOBaHHbIX aKLyii hesepanbHbIX UMOTEYHbIX areHTCTB
po USD200 mnpa.
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PeHeccaHc Kanutan MapT 2009 r.

Bbigensemass  Bbigensiemas
CrpaHa [arta Mepb! npaBUTENbCTBA MK LIEHTPANbHOTO GaHka CymMMa B MECTHOM cymma,
BanTe, MNpa USD mnpa

®PC CLLA npuHsna peluerue:
- o Bblkyne KO CLLIA cpokom obpaliierus oT fiByX A0 AecsTv nieT Ha cymmy USD300 mnpa;

18 mapta 2009 - 0 pactumpermuu nporpammbl MBS Purchase Program Ha USD750 mnpg; 1150.0 75.0

- 06 yBenuyeHun o6bEMOB BblKyna MPUBWUNETMPOBAHHBIX aKUWA chedepanbHbIX MMOTEYHbIX

areHTcts Ha USD100 mnpa (o USD200 mnpa).

KasHauencto CLUA paspaboTano nnaH noaaepxki MOCTaBLUMKOB aBTo3anyacten Ha USD5 mnpa.
MnaH BKMOYaeT NpefocTaBneHWe rOCYAApPCTBEHHbIX rapaHTMii MO  3aJOMKEHHOCTM neped
NocTaBLMKaMK W BbiAENEHWE CPELACTB NPOWU3BOAMUTENSM MOL 3anor [e6GUTOPCKOA 3afomKeHHOCTH.
Taioke paclumpeH cnucok bymar, npuH1MaeMblx B kayecTse obecneyeHns B pamkax nporpammbl TALF.
Kasnaueiicteo CLUA npeanoxuno cxemy peanuaauyy (pOHAA NAOXWUX aKTUBOB:
CLLUA - Boikyn nnoxux kpegutoB. baHk, uMetowuii Ha GanaHce TakMe KpeawuTbl, MOAAET 3asiBKy
B PefepanbHyto kopropaLmio CTpaxoBaHust eno3ntoB. OHa OLEHUBAET, Kakoe Nrevo YacTHble
MHBECTOPbI MOJTy4aT OT rocyAApCTBa Ha ayKLMOH MO NPOAAXe aKTvBa W NMPefoCTaBNseT kanutan
nog 9TOT aKkTWB (MCXOAS M3 pa3Mepa Mneva) HapaBHe C YacTHbIM WHBECTOpoM. OcTanbHble
CpeAcTBa MpUBMeEKaloTCs B [OAr NOA NPaBUTENbCTBEHHbIE rapaHTuW. Ha atv uenu B pamkax
nporpammbl TARP BbigeneHo ot USD75 no 100 mnpa.
Bblkyn nnoxux npoayktoB, obecneyveHHbIX  WMOTeuYHbIMM  KpeauTamu.  KasHaueitcTeo
Ha KOHKYPCHOW OCHOBE HaHWMaeT YMpaBnsIoLLEro (POHAOM, KOTOpbI MPUBNEKAET CPencTBa
YacTHbIX WHBECTOpOB. [lpaBuUTENbCTBO MpedocTaBnsieT Takod ke obbeM Cpefcts B hopme
kanutana v BblgaeT hOHAY KPeauT Ha Ty Xe CymMMy. YnpaBnstowwii OHLOM NpUHUMAET
peLLeHust 06 ynpaBneHUN STUMU CPEACTBaMM CaMOCTOSTENBHO.

Wroro 8525.0 8525.0
BBefeH BpeMeHHbI 3ampeT Ha OTKPbITUE KOPOTKUX MO3WLMA MO LEHHbIM Gymaram (huHaHCOBbIX

19 mapta 2009 5.0 5.0

22 mapta 2009 100.0 100.0

19 ceHTs6ps 2008 - -
MHCTUTYTOB KaHagp!.
Canada Mortgage and Housing Corporation (CMHC) rotoBa npuopectu unoteuHble LigHHble Bymaru
B 0bbeme fo CAD25 mnpa, a ecnu OHU HaxXoZsaTCs B 3arore No KpeauTaMm LeHTpanbHoro b6aHka —

10 oKTsiBps 2008 BbIBECTM VX 13 3anora 1 3ameHuTb. 12 Hosi6pst 2008 r. 06bem nporpamMmbl yBenuyeH o CAD75 mnpg,. 750 58

BaHk KaHagbl paclmpun cnucok Gymar, npuHumMaembix B obecreyeHue B pamkax MHCTPYMEHTOB
NpesocTaBNeHnst NUKBUAHOCTU. Takke yBenuyeH obbem CpeacTs, NpefocTaBnsiemMblX MHAHCOBLIM
OpraHW3aLusm Moz 3anor Ha OAVH 1 TpU MecsLia.
MunuctepcTeo huHaHcoB KaHagbl o6bsBuno o cosgaHum conpa Canadian Lenders Assurance
23 okTsi6psi 2008  Facility (CLAF), koTopblii NpeaoCcTaBUT rapaHTWM Mo BCEM HOBbIM 0653aTenbCTBaM (hMHAHCOBbIX 218.0 169.2
opranusauuit. o bynet pabotatb npu yyactum komnanum Caisse Centrale Desjardins.
lnaH noaaepxXKk1 aBTOMOGUNBbHON NPOMbILLIEHHOCTH KaHaab!:
Kanapa - General Motors of Canada u Chrysler Canada npegocTasnsiotcs kpegutsl Ha CAD4 mnpga
20 nexabps 2008 Ha OCYLLECTBNEHME onepaLuil BHYTPU CTPaHbl;
- punepam 6yaeT npefocTaBneHa rapaHTusi No KpaTkoCpOUHbIM Aonram, YTobbl KOMNEHCUpoBaTh
OTCYTCTBUE AOCTYMHBIX KPEAUTOB;
- [ons notpebuteneit byaeT cosaaHa HoBas cucTeMa, obrieryaioLast nomnyyeHue KpeauToB.
21 sHBaps 2009 Peanuayetcs nnaH pecTpykTypu3aLmmn 3afomKeHHOCTI MO KOPNopaTUBHLIM KOMMEpYeckuM Bymaram, _
0becreyeHHbIM aKT1Bamu.
MpasuTtenscTBo KaHagwl paspabotano naket mep Ha CAD32 mnpa:
- CAD12 mnpg Ha pa3BuThe HAPaCTPYKTypbl CTPaHbI
27 auHBaps 2009 - CHW)KEHWE HaNOroB Ans rpaxaaH C HU3KAM 1 cpeaHuM ypoBHeM aoxopa (CAD20 mnpa.); 34.0 26.4
- CHWXeHWe Hanorooro 6pemenu ans opranusauuin (CAD2 mnpg.);
- Mporpammbl MOBbILLEHMS KBannUdUKaLmmu paboTHUKOB.
[MpaBuTenbCTBO Co3aaeT GoHA ANs BbiKyna LieHHbIX Gymar, obecneyeHHbIX Kpeautamu Ha MoKymKy
aBToMobunel u obopyaosanus (06bem cpeacts — go CAD12 mnpg).

Wroro 343.0 266.2

3anapHas EBpona

22 ceHTs6ps 2008  EanHoBpeMeHHbI TpaHChEePT NeHCHoHepaM. - -
Mopnepxka rpaxgaH ABCTpuu:
- 100%-Has rapaHTis No BCeM noTpedbuTenbckuM Aenosutam Ao koHua 2009 r., ¢ Havana 2010 r.
numut coctasut EUR100 ThiC,;
— eAMHOBPEMEHHbII TPaHCHEPT ManoobecneyeHHbIM CeMbAM.
6 okTs6ps 2008  MMopaepxka OMHAHCOBLIX OpraHN3aLuii: 100.0 135.8
- NpedoCTaBneHMe rocyAapCTBeHHbIX rapaHTuit Ha cymmy EUR75 mnpg no onepaumsim Ha pbiHke
MexbaHKOBCKOrO KpeauToBaHNS;
ABcTpus - BbideneHne EUR15 mnpa Ha pekanuTanusaumio (WHAHCOBbLIX MHCTUTYTOB, WCMbITHIBAIOLLMX
npoBnembl C IMKBULHOCTBHO.
[MakeT dmckanbHbIx Mep NpaBuTenbCTBa ABCTPUM:
- KpeguToBaHue marnoro 6usHeca (EUR1.3 mnpg) v rapaHTun mo Aenosutam 3TUX KOMMaHWM
(EUR10 mnpg);
28 oktsi6pst 2008 — KamnaHwsi No MHTEepHaLoHanuaaLum skoHoMmuky (EUR25 mnpg); 37.3 50.7
- vccnepoBaTenbCekie NpoekTsl B obnactv sHepreTuky (EUR0.3 mnpg);
— pasBUTME TPAHCTIOPTHON MHEPACTPYKTYpbI cTpaHbl (EURO.7 Mnpg);
— CTUMYNVPOBaHME KPeAUTOBAHWUSA NOZ 3a510T HOBOTO XMITbA.

4.0 3.1

23 pespans 2009 12.0 9.3
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MapT 2009 r. PeHeccaHc Kanutan

Bbigensemass  Bbigensiemas
CrpaHa Marta MepbI npaBuTENbLCTBA UK LIEHTPanbHoro 6aHka CyMMa B MECTHOW cymma,
BanTe, MNpa USD mnpa
17 Hosibps 2008 Hauponanmsaums 6aHka KommunalKredit. - -
Bropoit nakeT Mep no noaaepkKe SKOHOMUKM CTPaHbI:

Ascrpus 5 anBaps 2009 - uHBecTuumm (EUR2 mnpg); 5.2 741
- pecbopma HanoroobnoxeHust (EUR3.2 mnpg).
Wroro 142.5 193.5
6 oKTBps 2008 Pekanutanusaums Hypo Real Estate Holding. 18 ceBpans 2009 r. obecyxaeHbl getanu 3aKkoHa, 500 63.0
MO3BONSAOLLErO HALMOHANM3MPOBaTh KOMMaHMIO.
MpenocTaBneHne rocyaapCTBEHHbIX FapaHTUii Ha MOKPbITUE BO3MOXHBIX MOTEPb HA  PblHKE 4000 504.1
17 okTsiBost 2008 MexBaHKOBCKOr0 KpeauUTOBaHMS. ) ’
P MpuHsTa NporpamMma pekanuTanu3aumyn 6aHkoB 3a CYET rocyaapcTBa, Bblkyna NpobreMHbIX akTMBOB 800 1008
¥ NpeaoCTaBneHns Be3NUMMUTHBIX rapaHTuil o Jeno3ntam. ' '
[NaKeT HBECTULIMOHHBIX Mep:
- BOCCTaHOBIEHWE KPEAUTOBaHWS Maroro u cpeaHero busHeca, npegoctasnenve EUR15 mnpg
rocyaapcTeHHoMy Banky KW,
- WHBECTWLMM B MPOTpamMMy PasBuUTMS SKOMOTMYECK 3dEKTUBHOTO NPOM3BOACTBA, CHYKEHWE
BbIOPOCOB YrNeKWCoro rasa, pa3BuTus JOPOKHON CETU U Ap.;
9Tl 210 - YacTHble [OMOXO03SiCTBA MOMyYalT MpaBO Ha HaMoroBblil BbiYET B pasmepe 20% (Makcumym S G0
EURG6000) Ha pacxogbl N0 MOAEPHU3ALIMN 1 PEMOHTY CBOETO UMYLLECTBA;
- HaroroBble KaHWKymbl [N YnniaTbl TPaHCMOPTHOTO Harnora, pacCyYUTbIBAEMOTO MO YPOBHIO
BbIOPOCOB YrneKMcrnoro rasa;
- HaroroBble Bbl4YeTbl N0 pacxofam Ha nepekBanudukaLyio paboTHUKOB.
Bropoit cTumynupytoLmin nakeT mep:
- CHWXeHWe HanoroBoro Gpemeru [11s YacTHbIX L,
FepMmatms - npepocTaneHne ManoobecneyeHHbIM cembsim no EUR100 Ha kaxporo pebeHka;
- YBENWYEHWe BbINMAT  y4yaCTHWKAM MpOrpamMMbl  CTPaxOBOrO  MOKPbITUS — BespaboTuubl
(B 3aBMCcMMOCTY OT umcna geteit) ¢ mions 2009 r.;
- nopAepxka B nepeBofe KBanuduLMpoBaHHbIX pabOTHUKOB Ha COKpaLLiEHHbI paboumii ieHb;
- co3paHue coHaa B EUR100 mnpa ans nopnepxku KpynHoro GusHeca B oopMe npefocTaBneHms
rocyaapCTBEHHbIX rapaHTUiA No 3aiimam (kpeautopom byaet BoicTynath baHk KW);
- uHBecTUUMK B pasmepe EUR17.3 mnpg B pa3sutiie MHPaCTPYKTYpbl, 06pasoBaHie 1 MeguLnHy.
He menee 50% nHBECTMLWIA 3annaHNpoBaHbl A0 KoHua 2009 T.;
13 dhespans 2009 - (hepepanbHble opraHbl npegoctasat no EUR450 maH. B 2009 u 2010 rr. ans dovHaHCMpoBaHus 50.0 63.0
npoekto HUOKP cpeaHero 6usHeca; ' ’
- hegepanbHble opraHbl Boiaenst EUR500 mnH. B 2009-2010 rr. Ha npoekTbl no paspabotke
HOBbIX BbICOKOTEXHOMOTMYHbIX aBTOMOBMLHBIX ABUraTeneit (Ha BOGOPOAHOM TOMNNBE);
- WHBECTULUMM B pa3BUTME LLMPOKOMONOCHOrO MOKPLITUS C  MCMOMb3oBaHWeM  kabemnbHoro
1 6ecnposogHoro AocTynoB: k 2014 r. BbICOKOCKOPOCTHOM WHTEpHET [omkHbl nonyunts 75%
[OMOX03CTB, a k 2018 1. — 100%;
- nopaepxka crpoca Ha aBToMoOUNM: Briadenblibl MallWH CTaplue AEBSATU NET CMOTYT NOMY4UTb
0T rocypapctea «akonoruyeckuin 6oHycy EUR2500 (ecnm k 2009 r. oHu Bnagenu aBTomobunem
He MeHee rofja), ecrnv 0TKaXyTCs OT €3Abl HA HEM W KyNSiT HOBbII 3KOMNOrMYECKV NPUEMMEMBIN;
- ¢ wons 2009 r. Hamor Ha HoBble aBTOMOGMNM GyAeT paccuMTbiBaTbCS UCXOAs M3 obbema
BbIbpocoB. Hanor Ha cTapble aBToMobunyv bygeT BBOAUTLCS nocTeneHHo k 2013 .
Utoro 630.0 794.0
17 cheBpans 2008 HaumoHanuavposa+ 6aHk Northern Rock. 24.0 33.7
9 wias 2008 MpUHAT nakeT Mep MO NOAAEPKKE 3aEMLUMKOB, WCTbITHIBAKOWMX NPOBNeMbl € Bbinnatamu i i
M0 MNOTEYHbIM KpeauTam.
30 nioHs 2008 YTBepxAeHa nporpamma pedopM Ans obneryeHnst HaceneHnto JOCTyna K KpeanToBaHuo. - -
2 cenTsBps 2008 HanoroBbIit BbIYET NPy NOKyMKe XuUnbsi Ha cymmy MeHee GBP175 Thic. (nokynatenb ocBoboxaaetcs i i
OT yNnaThl Harora Ha UMyLLecTBo).
HauwoHanusaups Bradford & Bingley:
- yvacTb npogaHa rpynne Santander (Mcnanus) 3a GBP612 mnH. Mpynna nonyyuna 197 otgeneHui
20 conTABp 2008 " AcnoauTel a GBP20 mnpa. 18.0 253
- BTOpas vacTb OaHka HauuoHanuavpoBaHa. [lpaBuTENbCTBO MPEAOCTaBMNO  rapaHTUv
no aenosutam Ha GBP14 mnpg. GBP4 mnpp nepeBegeHo komnanun Abbey National, koTopas
B Bynet ynpaBnsaTh po3HM4HbIM 6usHecom Bradford & Bingley.
ennuKodpuTaHus ;
MporpamMma nopnepxki 6aHkoBCKOro cektopa:
- crneuuanbHas cuctema obecneyeHus [OCTaTOMHOrO YpoBHS nukeugHocTu (Special Liquidity
Scheme) obbemom GBP200 mnpa. bawk AHrmuu npepoctaenseT obecneyeHHble KpeauTbl
B GpuTaHCKuX dhyHTax Ha Cpok Ao Tpex MecsLes v B gonnapax CLUA Ha cpok o oaHoro Mecsila;
- pekanuTanuaauns 6aHKOBCKOI cucTeMbl: BeayLime BaHku obsi3anuch npuBneyb kanutan nepeoro
8 oKTAGps 2008 YPOBHSI B CymmapHoM obbeme GBP25 mnpa. BaHk AHMWM roToB npefocTaBuTb BCHO CymMMy 500.0 7022

Ha yCnoBuSIX BbIKyna NpUBUMEMMPOBaHHbIX, @ B CIy4ae He0BXOAMMOCTH 1 OBLIKHOBEHHBIX aKLN.
Kpome Toro, 3apesepsupoBaHo GBP25 wmnpa Ha pekanuTanu3aumio OCTaBLUEACS 4acTu
6aHkoBckoit cuctembl. Cpefctea npepoctasneHbl RBS, HBOS v Lloyds B o6beme GBP37 mnpg;
rocyAapCTBeHHble rapaHTn obbemom GBP250 mmpa no HOBbIM [oMroBbiM 06si3aTenbCTBaMm
CO CPOKOM noraLleHns Jo 36 mecsues. [apaHTUM NpegoCcTaBnsOTCA BOCbMU BedyLum 6aHkam
CTpaHbl, a Takke 6aHKaM — yyaCTHUKaM MpOrpaMMbl pekanuTanu3aummn 6aHKOBCKON CUCTEMbI.
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PeHeccaHc Kanutan MapT 2009 r.

Bbigensemass  Bbigensiemas
CrpaHa Marta MepbI npaBuTENbLCTBA UK LIEHTPanbHoro 6aHka CyMMa B MECTHOW cymma,
BanTe, MNpa USD mnpa
7 ok136psi 2008 apaHTMs no genosutam yBenuyeHa ao GBP50 Teic. go GBP35 Thic. - -
MpepocTaBneHbl rocyaapcTBEHHbIE rapaHTWM MO BCEM Aeno3nTaM, Pa3MELeHHbIM B [OYEpHUX
8 okTabps 2008 . X i - -
CTpyKTYpax ucnaxackux 6aHkos Kaupthing, Landsbanki, Heritable u Icesave.
[NakeT Mep, HanpaBneHHbIX Ha CTUMYMMPOBAHNE 3KOHOMMUKMA:
- BpemeHHoe cHmkeHne HIC ¢ 1 nexkabps 2008 r. no 31 pekabps 2009 r. Ao 15%;
- [OMONHMTENbHbIE BNOXEHWS B OCHOBHbIE CpefcTea B pasvepe GBP3 mnpp B 2008-2010 rr;
- CTUMyNMpOBaHWe Manoro 1 cpegHero busHeca;
nogaepxka ManoobecreyeHHbIX CemMel U CpepHero knacca B (POpME  €AMHOBPEMEHHBIX
TpaHC(epToB, 3MEHEHIE HANOroBOrO 3aKoHOAATENLCTBA B 3ToM 06nacTy;
- WHBECTWLM B Pa3BUTUE OXPaHbI OKPYXKatOLLell Cpeabl;
- 0bHoBREHMe XunuLHoro doHaa Benukobputanuu.
1 pexabpsi 2008 IMpepocTaBneHbl roCyAapPCTBEHHbIE rapaHTUm no aenoautam 6aHka London Scottish Bank. - -
['ocypapcTBeHHas NoafepkKka MNOTEYHbIX 3aEMLLMKOB:
- 0TCpOYKa BbINMaTbl MPOLIEHTOB MO UNOTEKE Ha CPOK 30 ABYX NNET;
3 neKabps 2008 - gocynapcrseHHblle rapaHTUW MO OTCPOYEHHBIM MPOLIEHTHbIM MnaTexam B obMeH Ha ydactue i )
aHKOB B CXEME;
- y4acTBOBaTb MOTYT 3aEMLLMKW, NS KOTOPbIX BbINAATHI MO MNOTEKE CTany BPEMEHHO HEBO3MOXHbI
13-32 PE3KOr0 CHIXKEHNS AOX0AA UMK YBOMbHEHNS (Npu kpeawTe He Bbile GBP400 Thic.).
MpaBuTensCcTBO BenvkobputaHuy yBenuumno cpok AeiicTBIS CBOMX NPOrpaMm:
- CPOK [eicTBMSI NnaHa NpefoCTaBNEHUs rapaHTWA MO HOBbLIM AONrOBbIM 06s13aTenbCTBaM
npoaneH go 31 gekabps 2009 r.
CPOK paboTbl «AMCKOHTHOTO OKHa» baHka AHIMMM — WCTOYHWKA NWKBMAHOCTM Ansi 6aHKOB —
yBENMYeH [0 OAHOrO rofa (3a LOMOMHMTENbHY0 CToMMOCTb 25 6. N.) Ans npefocTaBneHns
[L0NrOCPOYHON NIMKBUAHOCTM NOCNE OKOHYaHUs nporpammbl 30 sHBaps 2009 .
obHapogoBaHa nporpamMma Bbikyrna «Mioxux» akTUBOB CrieLparbHbiM (hOHAOM, NepBOHaYanbHO
Ha aTu uenu BbigeneHo GBP50 mnpg;
NpuHATa NporpamMma 3aluTbl aKTUBOB, Haubomnee YyBCTBUTENbHBIX K BIMSHMKO (PUHAHCOBOTO
Kpuauca.

Wroro 562.0 789.2

3 oKTBps 2008 ®oHp pasmepom EUR20 MDA MIIaHMPYETCA UCTONb30BaTh Ha npuobpeteHne 30 TbiC. KBapTUp 200 25
1 NpeaoCTaBNeHe rapaHTUi N HOBbIM UMNOTEYHBIM KpeaUTam.

6 okTs6ps 2008  TapaHTMs no geno3utam Ha cymmy Ao EUR70 Tbic. - -
[MpaBuTenbCTBO ®paHLMM 0806pUNo NakeT Mep Mo 03A0POBMEHMIO MHAHCOBOWM CUCTEMBI, BKMOYas

20 oktsabps 2008  pekanutanusaumto 6aHkoB (EUR40 Mnpa) 1 npepocTaBneHne rocyAapCTBEHHbIX rapaHTuiA Mo caenkam 360.0 453.7

Ha pbIHKe MexbaHKOBCKOro KpeauToBaHus 1 HOBbIM AonroBbIM obsi3atenscTeam (EUR320 mnpg).

MakeT Mep No NoaAepKe HaLMOHAMBHON SKOHOMUKY:

- EUR11.4 Mnpg Ha cTUMynupoBaHue AeHEXHbIX NOTOKOB Bu3Heca, B YaCTHOCTH, Ha nocnabnexus
no ynnate HAC;

24 Hosibps 2008 20.0 28.1

Benukobputanus

19 aHBaps 2009 50.0 70.2

®paHums

5 pnexabps 2008 26.5 334
- EUR11.1 mnpa Ha ocyLjecTerneHre coumanbHO 3Ha4YUMBbIX MPOEKTOB, B TOM YMCHe MOAAEPXKY
CTpOUTENbHOI OTpacny;
- EUR4 mMnpA Ha MHBECTULMM B KPYNHble MHADPACTPYKTYPHbIE MPOEKTbI.
10 hespans 2009 [MpaBuTenbCTBO PpaHLuM yBenu4Mno 0BbemM KpeawToB, MPEfoCTaBMEHHbIX ABTOMPOWU3BOANTENAM 65 8.2

Renault n Peugeot-Citroen, so EUR6.5 mnpg.
Wroro 413.0 520.5

lMpaBuTenbCTBO MTanum obHapoaoBano nnaH noanepxkv 6aHkoB:

- BblbOpoyHas pekanuTann3auus OaHKOB MO peLeHMio MpaBuTensCcTBa. [0CyAapcTBEHHOE
BMeLLATENbCTBO BOIMOXHO TOMBKO MOCNe TLaTenbHOM NpoLieaypb! OLEHKM;
BbIOOPOYHOE BBEAEHWE rOCYAAaPCTBEHHON agMUHUCTPaLWK B BaHKax;
roCyAapCTBEHHbIE rapaHTM MO HOBbIM JONTOBbIM 06513aTeNbCTBaM 6aHKOB CpokoM 0BpalLieHIs
[0 NATH NeT, BbinyLeHHbIM nocne 13 oktabps 2008 r. po 31 aekabps 2009 r. (rapaHTum byayT
NPefoCTaBASATLCA NO Pe3ymnbTaTam OLEHKN);
roCyAapCTBEHHbIE rapaHTUN onepaLyii TanbsHekuX 6aHKOB Mo NpuUoBpeTeHno LieHHbIX Bymar,
HeobXoAUMbIX ANst nony4eHus peduHaHcuposatms B ELIB;
OCYLLECTBNEHME CLENOK «CBOM» C HOBBbIMK [OMrOBbIMW 06si3aTenscTBaMu GaHKOB CPOKOM
WUranusa obpallielns [o naTu neT, BbimyleHHbIx nocne 13 oktabps 2008 r. o 31 pekabps 2009 r.,

1 ApYrvX (PUHAHCOBBIX MHCTPYMEHTOB Ha rocyAapCTBEHHbIe 0bnuraumn Utanuu.

MpUHAT NakeT duckanbHbIX Mep ANs CTUMYNMPOBaHMS SKOHOMUKY:

- CHWXEHWE HamoroB Ans cemeil ¢ Hu3kum yposHem goxoaa (EUR2.4 mnpp);

- €[VHOBPEMEHHbIE TpaHCPEPTbl HAaceneHMo B BuAe coumanbHbix kapT Ha EUR4O;

- OrpaHM4eHNe MakCUMamnbHOWM MPOLEHTHONM CTaBKM MO MMOTEYHBbIM KpeauTam Ha ypoBHe 4%.

[NpoLeHTHas CTaBka Mo HOBbIM UNOTEYHbIM KpeAUTaM AoMmkHa ObiTb NpuBs3aHa k ctaske ELLB;

- Ha BbIKyn KOHBEPTUPYeMbIX obnuraumii 6aHkoB MoxeT 6biTb HanpasneHo fo EUR30 mnpa.
BaHk WTtanum npuHan pelueHne nNpefocTaBnATb rapaHTMM NO CAenkaM Ha pblHke Mex6aHKOBCKOro
2 cbeBpans 2009  kpeguToBaHus. FapaHTUsiMM GyayT obecneyeHbl BCE aKTWBbI, BbICTyMatoLiye 3anoroM No caenkam - -

mexay 6aHkamu. Kpome Toro, Batk Mtanuu BeicTynaeT nopyumtenem Kaxmaon CTOPOHbI CAENKA.

Wroro 140.0 176.4

13 oktsi6ps 2008 60.0 75.6

18 HosBps 2008 80.0 100.8
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Bbigensemass  Bbigensiemas
CrpaHa Marta MepbI npaBuTENbLCTBA UK LIEHTPanbHoro 6aHka CyMMa B MECTHOW cymma,
BanTe, MNpa USD mnpa
5 Hosibps1 2008  TapaHTum no genosutam Ha cymmy CHF100 Thic. (paHee CHF30 Thic.). - -
HavuuoHanbHbIit 6ark LLBeiuapun o6bsaBun aetanu nnaxa cnacerus 6axka UBS:
- YBenuyenue kanutana Ha USD6 mnpg;

Waeiuapus 26 Hosibps 2008 - UBS 6yneT BblgaH kpeauT oT npaBuTenbCTBa, 3aTeM creupanbHo cosfaHHoe SPV nonyuut 60.0 60.0
kpeaut ot UBS 1 Ha 3T1 cpeacTBa BbIKynuT NpobnemHble 1 HeNUKBUAHbIE akTUBbI C ero banaHca
(USD54 mripg).
Utoro 60.0 60.0
BocroyHas EBpona
VHBecTuummn B depmepckie xossitctea B pasmepe EURS mnpa. U3 vux EUR2 mnpa nnanupyetcs
3 okTabps 2008  npegocTaBuTL (hepMepam B BuAe MpsAMbIX cybcuani, a OCTaBLUYIOCS YacTb — B XOfe peanuaauuu 9.8 6.3
MporpaMMbl pa3sBUTHS CENBCKON MECTHOCTY.
7 oKTGps 2008 ‘I;Sgaumm no AenosuTam Ha BGNB1C(;)'(\)”TbIC. Pa3svep doHaa no3eonsieT obecneunTb NokpbITUE ML 10 06
Bonraps b CYLECTBYHOLLMX AEMO3NTOB ( MApA.)

Mpembep-MuHMCcTp Bonrapun 06bABUN 0 BbiAENEHNM CPEACTB Ha CreAyHoLLMe Lienu:
- nopaepxka cenbckoro xosiictea (BGN450 miH);
25 pekabps 2008 - couuanbHas nopnepxka un 6opbba c 6e3pabotuuei (BGNI.4 mnpg); 17.5 11.2
- yBenuyenve neHcuorHoro oxaa (BGN1.25 mnpa);
- pedopmbl B cepe 0bpa3oBaHms, Haykv 1 3apaBooxpaHerus (BGNG.5 mnpa).

Uroro 28.3 18.1

13 okTA6ps 2008  'ocynapcTBeHHble rapaHTuu no aenoantam Ao PLN175 Thic. - -
MakeT Mep No NoAAEPKKE SKOHOMMKM:
- MpefocTaBneHne rocyAapCTBEHHbIX rapaHTui BaHkam (PLNGO mnpg) u yBenuueHue yCTaBHOrO
29 Hosibps 2008 kanuTana rocyaapcteeHHoro 6aHka BGK (PLN1 mnpga); 913 24.7
- KpeauToBaHWe Marnoro 1 cpeaHero 6usHeca;
Monbuwa - WHBECTULM B NPOEKTbI, thHaHcupyemble coBMecTHO ¢ EC (PLN20 mnpg).
B 6tomkeTe EC npepycmotpeHo BbigeneHne PLN313 mnpg B Teuenne 2007-2013 rr. Bonbluas YacTb
aHTUKPU3MCHON Mporpammbl OyaeT guHaHcMpoBaThCs M3 3TUX cpeacts; B 2009 r. npegnonaraetcs
27 tepans 2009 nepeuncnute PLN22 mnpa. lNpaBuTenbCTBO nnmaHWpyeT, B YacTHOCTM, cybcupvpoBaThb 3aprnarbl - -
paboTHWKaM OpraHv3aLuit, CHU3WBLUMX MPOW3BOLCTBO BO BPEMS KpWU3UCA, W YBENMWYUTb KamuTan
rocbankos PKO BP 1 BGK.

Wroro 91.3 24.7

Azsusi n ABcTpanus

[naH no CTMMYNMPOBaHWIO BHYTPEHHErO Cpoca 1 3KOHOMMYECKOrO pocTa:
- KWMWLLHOE CTPOWUTENbCTBO: CTPOUTENBCTBO AELIEBOTO XXWMbSl, YCKOPEHWe CHoca TpyLLob
11 NepecTpoiika B cenbckux paitoHax (CNY38 mnpg).
NH(PACTPYKTYpa CeMbCKNX PaioHOB: CTPONTENLCTBO AOPON, 3MEKTPUdMKaLWS, NPOBEAEHME rasa,
COOpY>KEHE BOLONPOBOLOB U UCTOYHMKOB YmcTol Bogbl (CNY65.5 mnpa);
TPaHCMOPT: pa3BUTME TPAHCMOPTHON CETW, CTPOUTENBCTBO XeNe3HbiX AOPOr M Maructpanem,
a3pornopToB B 3anagHom YacTu ctpakbl (CNY25 mnpa);
3[paBooXpaHeHne 1 obpasoBaHWe: CTPOWTENbCTBO W PasBUTME LUKOM B CENMbCKMX paiioHax
3anagHoro u LientpansHoro Kutas (CNY30 mnpa);
0XpaHa OKpyXatoLeil Cpedbl: CTPOUTENbCTBO MycoponepepabaTbiBatolLyX 3aBOJOB U CUCTEM,
NpensTCTBYHOLLMX 3arpS3HEHNIO BOAHBIX PeCcypcoB, Bbicaaka necos (CNY12 mnpa);
PECTPYKTYp13aLsi SKOHOMMUKW 1 MHAYCTPUK BbICOKUX TexHomorui (CNY21 mnpg);
BOCCTaHOBIIEHWe nocne 3eMneTpsiceHni 12 mas 2008 r.;
DOXO/ibl HaceneHust: YBenu4yeHne MUHUManbHbIX 06bEMOB 3aKynki 3epHa v cybeuaui hepmepam
¢ 2009 r., nosbiweHne cybcuamii MamouMyLuM CrosM HaceneHus, yBenudyeHve obbema
MEHCMOHHOrO (hoHAa Ans paboTHUKOB OpraH13aLui;
- Hanoru: cokpatyenve HOC ans Bcex otpacnei cymmapHo Ha CNY120 mnpg;
- KpepuToBaHMe: ynpasaHeHue KBOT Ha KOMMEPYECKOe KpeauToBaHue.

K 25 cpespans 2009 r. B pamkax nnaHa no CTUMyNMPOBaHWUI0 BHYTPEHHETO CMPOCa M 3KOHOMUYECKOTO
25 dhespansi 2009 POCTa MPUHATLI MPOTPaMMbI MOAAEPXKA aBTOMOBMNECTPOEHMS, YEPHO M LIBETHOM MeTanmypriu, i i

CY[OCTPOEHMS, NETKOi NPOMBILLNEHHOCTH, MALLMHOCTPOEHHS, ANEeKTPOHUKN U UT, HedhTexumuyeckoi
NPOMBILLNEHHOCTM, NIOTUCTMKM.
[MpuHATO pelueHne O BbIKyMe PervoHambHbIX W MyHULMManbHbix obnuraumii Ha CNY200 mnpg
1 YBENWNYEHNM rocyapCTBEHHbIX pacxoaoB B 2009 T.

Wroro 4200.0 614.0
BaHk AnoHuu BBEN OrpaHWYEHMst HA BbIKYN KOMMAHWUSIMUA COBCTBEHHBIX aKLWi, a Takke BPEMEHHO

10 HosBps 2008 4.000.0 584.7

Kutan

5 mapta 2009 200.0 29.2

14 okTs6ps 2008 o - -
3anpeTun Npoaaxy akumii, aepxatenem Kotopbix aBnsietcs MpaBuTensCTBo AnoHum.
IMpuHAT NakeT uckanbHbIX Mep, HanpaBneHHbIX Ha MPeoaoneHne (HUHAHCOBOTO KpUainca:
9 - rocynapcTBeHHble TpaHctepThl B o6beme JPY2 TprH., CpeaHsis CyMMa Ha CeMbio M3 YETbIpex
noHmA yenosek coctaBnsieT JPY60 Tbic.;
30 oktsi6pst 2008 N 25000.0 256.0

- MpeaoCcTaBNEHNe HamoroBbIX BbIYETOB NP NOKYMKE HEABWKUMOCTY B KDEANT;
roCyAapCTBEHHbIE rapaHTUW NO KpeauTam ANs Manoro 1 cpepHero GusHeca Ha MakcuManbHyto
cymmy JPY20 TpnH.
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Bbigensemass  Bbigensiemas
CrpaHa [arta Mepb! npaBUTENbCTBA MK LIEHTPANbHOTO GaHka CymMMa B MECTHOM cymma,
BanTe, MNpa USD mnpa

[peMbep-MUHMCTP ANOHMM 0BbsIBUN 06 3KCTPeHHbIX Mepax no Gopbbe ¢ peleccuelt. BolaeneHs
cpefcTBa B cymmapHoM obbeme JPY 19 TprH.:

- pervoHarbHbIM BNacTsM Ha co3aaHune HoBbIx paboumnx mect (JPY1 TpmH.);

- B pe3epBHbIi hoHa npasuTenscTea (JPY1 TprH.);

- cokpaleHue Hanoro Ha JPY1 TprH.;

- cybcuavpoBaHme CTPaxoBbIX B3HOCOB AN paboTHNkoB v ap. (JPY1 TprH.);

- Ha pekanuTanu3aumio (MHaHCOBbIX MHCTUTYTOB A0 JPY12 TpnH.;

- Ha npuobpeTeHue Bekceneil kopropauuil U NpefocTaBneHne KpaTkocpouHbIx ceyd (JPY3 TprH.).
MpaButensctBo AnoHuu Bbigenuno JPY1.5 TprmH. Ha nokynky OObIKHOBEHHbIX aKLWA KOpMopaLui,
UCMbITbIBAIOLMX AEDULAT UKBUAHOCTH.

19 chespanst 2009 MpnobpeTermne KopriopaTuBHbIX obnurauuit ¥ paclumMpeHne NMMUTOB MO MPUOBPETEHMI0 ApYruX
akTnBoB. CymmapHblit 06bem nporpammbl — JPY 1 TpaiH.
Utoro 46 500.0 476.1

[Mporpamma Bbikyna LieHHbIX bymar, obecneyerHbIx unoteyHbiMu kpeautamu (RMBS). CneuvanbHoe
3 okT6ps 2008  areHTCTBO WHBECTUPYET B CaMble HajeXHble pelTuHroBaHHble Gymaru (AAA), yooBneTeopsioLme 8.0 5.1
psiLy KpUTEpUEB.
MpepocTaBneHve GecnnaTHbIX rOCYy4ApCTBEHHbIX rapaHTuiA no pJenosutam go AUD1  wmmH.
Mo penoautam cebilwe AUD1 MITH. 1 psfy LeHHbIX Dymar rapaHTui npeaocTaBnsioTCs nocne ynnatb
CTpaxoBoro B3Hoca. [paBUTENbCTBO MNaHMpyeT nepecMaTpuBaTb HOPMAaTMBbI CTPaXOBbIX B3HOCOB
12 okt6ps1 2008 B 3aBMCUMOCTM OT PbIHOYHOI CUTYaLMM U Ka4eCTBa aKTUBA, KOTOpbI 06eCNeYMBaETCS rapaHTUet. -
[oyepHue cTpykTypbl GaHKOB-HEPE3UOEHTOB Takke MOMyYaloT JOCTYN K CTPaxOBaHWK [Enos3nToB
MpM YCMOBUW ynnaTbl B3HOCOB. Ha TeX Xe YCMOBMSIX MpaBUTENbCTBO MPeOCTaBMsieT rapaHTum
11 M0 A0NTOBbIM 06s3aTeNnbCTBaM 6aHKOB.
Co3paHa crneuuanu3vpoBaHHasi KOMMaHWs Ansi MOAAEpXkM GaHKOB, MPenoCTaBMSMOWMX KPeauTbl
5 nekabps 2008  aBTogunepam. PeduHaHcupoBaHue GymeT OcylecTBASTLCA Ha CPOK A0 12 MecsiieB Ha YCroBUsX 2.0 1.3
CEKbIOPUTH3ALIMN BbiAaHHBIX Aunepam kpeantoB. Havano genctsus — 1 sHeaps 2009 r.
Crpaterus akoHOMU4eckol HesonacHocTy:
- HasoroBblil BblMET ceMbsM ¢ feTbMu B pasmepe AUD1000 Ha kaxaoro peGeHka;
- €[MHOBPEMeHHble BbinnaTbl neHcuoHepam — AUD1400 Ha ogwHokoro yenoseka, AUD2100 104 6.7
Ha CeMbl0 U3 ABYX YEmnOoBeK;
- coapanme 75 Thic. pabounx MeCT Ans peanuaaLy 3Toi nporpammbl;
- pasoBble BbiMnaThl onexkyHam B o6beme AUD1000 Ha YenoBeka, HaxoasiLLErocs Nog ONeKoii.
12 nexabps 2008 CHukeHve Hanora Ha Manblit 6usHec Ha 20%. 1.3 0.8
HaunoHanbHbIN nnaH CTpoUTenbCTBa U Co3naHus pabounx MecT:
- CO3aHue 1 pa3BuTHe 0Bpa3oBaTenbHON MHAPACTPYKTYPbI, B YaCTHOCTH, Bubnuotek v ap.;
- cTponTenbcTao 500 Hay4HbIX NabopaTopuii U S3bIKOBbIX LIEHTPOB B LUKONAX;
- Bblgenenve o AUD200 TbiC. Ha KONy ANs PEMOHTA 3AaHuIA;
- YCTaHOBKa COMHEYHbIX 6aTapei Ha 2.7 MIH JOMOB;
nporpamma o CoKpaLLleHmto BbIGPOCOB yrekucnoro rasa Ha 49.4 mnH ToHH k 2020 r.;
- obecneyeHme BoeHHocTyxaLux 20 ThiC. HOBbIX kBapTUP M 802 HOBbIX OBLLECTBEHHBIX 30aHNIA;
peMoHT 2 500 agMUHUCTPATMBHBIX 34aHUI;
HaroroBbIi BbIYET Ha MHBECTULMKM B pasmepe 10% ot cToumocTu aktuea. LieHa npuobpetaemoro
WK CcTposiLierocs aktuea fomkHa npesbiwats AUD10 000. [ns manoro 6usHeca noporosas
croumocTb coctasnset AUD1000;
- AUD650 MnH Ha BOCCTaHOBMEHNE HaLMOHaMbHbIX LOPOT;
- efnHoBpeMeHHas Bbinnata no AUD950 coumanbHO He3almLeHHbIM CIOSIM HAaceneHus;
- co3faHue cucteMbl obecneyeHnst Ge3onacHoCTH Ha foporax.
BHeceHbl M3mMeHeHUst B 3aKOH O MpuobpeTeHUN aKTUBOB HEpe3uAeHTaMu C Lienbio MpUBNEYEHUs

12 epans 2009 o -
MHOCTPaHHbIX MHBECTULMIA, B YACTHOCTH, B CEKTOPE A00bI4M MONE3HbIX MCKOMAEMbIX.

Wroro 63.7 40.8

12 pexabps 2008 19.000.0 194.6

AnoHus

27 s1Baps 2009 1500.0 15.4

1000.0 10.2

8 pexabps 2008

ABcTpanus

3 cpespans 2009 420 27.0
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Tabnuua 10. KpegutHble cobbiTus
Tekywmi pasmep ) flata
HeUCnonHeHHbIX HavanbHbIi " .
Jata AMUTEHT CobbiTne Tekywmi cTaTyc M3MEHeHUs KommeHTapwmit
06s3aTensbCTB, craryc
craryca
ThiC. py6.
9.09.2008 r. yacT4YHO NoraLLeHo
u HeucnonHenue obsizatenscTea TexHu4eckum 06s13aTeNbCTBO Ha cymmy 495.1 MiH py6.
25.08.2008 ANMW-Uueect 110 obepe 944 873 nedonT Jedont 25.09.2008 Mponaxa aKTeos
IS noralleHus 0653aTenbCTB.
HewncnonHenne obsisaTenbcTea TexHuueckun 25.11.2008 r. ApbuTpaaiii cyn
4.09.2008 C3J1IK-®uHaHc o odbepe echon Nedont 4.10.2008 JleHuHrpazckoit obnacTy npuaHan
P A C3I1K BakkpoToM.
18.092008  [VKCY-Ounanc Heucnonrenue obsisatenscrea 138029 TexHnyeckun  OBs3aTENLCTBO 19.09.2008
1o BbInNnaTe kynoHa pecont noralleHo
92.09.2008 HIO CarypH HeucnonHenue obsizaTenscTBa 125 340 TexHuueckuin  O6s3aTenbCTBO 26.09.2008
1o BbINMaTe kynoHa necont noraiieHo
HeucnonHenue obsisatenscTBa TexHnyeckun  OBs3aTENLCTBO O ERCI 0 HEENE B8 SR
24.09.2008 Paavoner 10 BLINTIATE KYNoHa 82270 oot TOraLLeHo 30.09.2008 26.09.2008 r. — 10.7 m1H py6.,
Ky A 30.09.2008 . — 71.6 MH pyb.
30.09.2008 Komnanusi CyBap-  HeucnonHeHue obsiaatenbcrea 68 436 TexHuueckuin  O653aTENBCTBO 1102008
KasaHb 1o BbINmaTe kynoHa necont noraLieHo
2102008  TA Pyccume macna HeucnonHenue obsisaTenscTBa 62330 TexHnyeckun  OBs3aTENLCTBO 20.10.2008
1o BbInMaTe kynoHa pecont noralieHo
2.10.2008 Hoaocm?mpcmm HewncnonHenne obsi3atenscTaa 346 890 TexHuueckuin [lecbont 211.2008
ONOBSHHbI KOMOUHAT no ochepte necont
8.10.2008 Bonra6ypwat HeucnonHenne oGﬂaaTe:anTBa 600 000 TexHnyeckun  OBs3aTENLCTBO 15.10.2008
10 MOraLLeHmio OCHOBHOW CyMMbI pecont noralieHo
0102008 TOPycctemacna | CMCIOMHEHME OOAATENSCTBA  ggppgg  TEXHASSCKAA  popo g 499008
no ocbepte necont
10.10.2008 ArponpombiluneHHas  HeucnonHeHve obs3atenscraa 1164 000 TexHnyeckuin Dechont 10.11.2008
komnaHus Apkaga o ocpepte necont
13.10.2008 Apkren-UHeect HewncnonHenne obsi3atensbcTaa 69000 TexHuueckuin  O653aTENBCTBO 15.10.2008
1o BbINMaTe kynoHa necont noraLieHo
17.10.2008 Arpoxonauir-Onnang | 1oHCTONHErE obAsaTebcraa 39890 TeXHMecK — poponr 24102008
1o BbInMaTe kynoHa pecont
92.10.2008 Cavoxgan HewncnonHenne obsisatenscTea 108 450 TexHuueckuin  O653aTENBCTBO 27.10.2008
1o BbINmaTe kynoHa necont noraLieHo
22402008 KI] Asia-OuHaHch! HeucnonHenue obsisaTenscTBa 79780 TexHnyeckun  OBs3aTENLCTBO 27102008
1o BbINMaTe KynoHa pecont noralieHo
KomnaHus goroBopunack
HeucnonHenue obsizaTenscTBa TexHuyeckui C Aepxatensi obnuraLi
23.10.2008 Tomck-UHBecT 394 440 Jedont 23.11.2008 0 pecTpyKTypu3aLun 3aA0MKEHHOCTH.
no ocpepte nedont
O6si3atenscTBa GyoyT BbiNnauMBaThCs
paBHbIMM MnaTexamu 4o 23.07.2009 r.
24102008 Eanana-Mavia Hewcnonrenue obsisatenscrea 50 840 TexHnyeckun  OBs3aTeNbCTBO 31.10.2008
1o BbInNnaTe kynoHa pecont noralieHo
HewucnonHeHune obs3atenscTea TexHuueckui 13.11.2008 r. apbuTpasiii cyn
28.10.2008 banaHa-Mama 209 689 Jedbont 28.11.2008 MpU3Han KOMNaHio-Nopy4nTens
no ocbepte necont
TA Tpwan 6aHkpoToM.
1.12.2008 r. 6a3oBbIi asponopT K[ aBua
HeucnonHenue obsizaTenscTBa TexHu4eckuin OTAENeH OT TpaHCMopTHOro 613Heca,
28.10.2008 KO Asua-®uHaHch! 110 obepe 986 791 nedonT [ecbont 28.11.2008 FOCYAAPCTBO HALLITO NOKyNATENA
Ha 3TOT aKTB.
HeucnonHeHue obsizatensCcTBa Texnuueckuit  06s13aTeNBCTBO OBAsarensCTo norallero & Aga atana:
31.10.2008 HopaTekc 10 MOTALLEHIIO OCHOBHOM CYMMbI 40399 echon OrALLIEHO 10.11.2008 5.11.2008 r. — 14.3 mnH py6.,
y A 10.11.2008 1. - 26.1 MAH pyb.
6.11.2008 COPYC Kanuran HewncnonHenne obsisatenscTea 35904 TexHuueckum Dechon 13.11.2008 7.11.2008 r. COPYC Kanutan nogan uck
1o BbInNnaTe kynoHa pecont 0 MPU3HaHUW KOMNaHUM 6aHKPOTOM.
6112008  COPYCKanuran  evcnonHesve obsarenscrea 1100000  TEXHMNECHA o pon 6.12.2008
no ocbepte necont
11112008 Caxaptas kounaws | CHCTOHEHve obRsaTenseTea 69810 TOXWMECM oot 18.11.2008
1o BbInNnaTe kynoHa pecont
11.11.2008 Monecke HeucnonHenue obsizaTenscTBa 4859 TexHu4ecKuit Necbont 18.11.2008
1o BbINMaTe kynoHa necont
11112008 iiplOwmon  levenonHeHue obasarenCrea 41130 Texanieckmt — nowonr  18.11.2008
1o BbInNnaTe kynoHa pecont
13112008  Huocxm-VHsecr HeucnonHenue obsizaTenscTBa 31941 Texnuueckuit  O6s3aTenbCTBO 14.11.2008
1o BbINMaTe kynoHa necont noraiieHo
13112008 KnuHokui paiion Hewcnonrenne oﬁﬂaaTgnbcnaa 300 000 TexHnyeckun  OBs3aTeNbCTBO 14.11.2008
10 MOraLLeHmio OCHOBHO CyMMbI pecont noralieHo
20.11.2008 CrelCTpoi-2 HeucnonHenue obsizaTenscTBa 33627 TexHu4ecKuit lecbont 27112008
1o BbINMaTe kynoHa necont
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0653aTenbCTB, cTatyc
cTatyca
ThIC. py6.
20.11.2008 DiAptOHMoH 3p Ip [k HewncnonHenne obsisatenscTea 1566 943 TexHuueckum
no ochepte nedont
20.11.2008 WHnpow HewncnonHenne obsisaTenbcTea 1300 000 TexHuueckuin
no ocbepte necont
20.11.2008 NapHac-M HewncnonHenne obsisatenscrea 26 930 TexHuueckum Dechon 27.11.2008 20.11.2008 r. MapHac-M nogan mck
1o BbInNnaTe kynoHa necont 0 MpU3HaHUM KOMMaHUN GaHKPOTOM.
26112008  AMK Apkaga Heucnonkeriue obssarenscrsa 305 000 Texamiecut — po o 3.12.2008
1o BbINmaTe kynoHa necont
28.11.2008 Llepiasa HewncnonHenne obsisatenscTea 112185 TexHuueckum
no ochepte nedont
1122008 CrieucTpo HewncnonHenne obsisaTenbcTea 6088 TexHuueckuin
no ocpepte necont
2122008 CeoogHuii cokon HewncnonHenne obsisatenscrea 1195 352 TexHuueckum
no ochepte nedont
10122008  Onexipownka  HeMenonHexve obasatenscrea 16 205 Texamiecut — po o 17.12.2008
1o BbINMaTe kynoHa necont
10.12.2008 MaTpuua HewncnonHenwe oﬁﬂaaTgnbcnaa 1200 000 TexHuueckum Lecbont 17.12.2008
10 MOraLLeHmio OCHOBHO CyMMbI necont
HewncnonHenne obsisaTenscTea TexHuueckun
11.12.2008 HyTpuHBECTXONAWHT 2
10 NOraLLEHMI0 OCHOBHOW CyMMbI necont
16.12.2008 r. Benbiin chperat gocTur
cornaLleHus ¢ aepxatensmv obnurauuit
. HeucnonHenue obsizaTenscTea TexHu4eckum 0 pecTpyKkTypusauun. 'paduk BeInnaT:
BRI EET G 110 obepe Vil E nedonT 10% 8 pexabpe 2008 1., 15% —
28.04.2009r., 10% — 11.06.2009 r.,
20% -10.09.2009 1., 45% —17.12.2009 1.
11122008  Espocommepy eMenonHenve obasatenscrea 239340 Texamiecut oo 18.12.2008
1o BbINMaTe kynoHa necont
11.12.2008 PCK Mur HewncnonHenne obsisatenscTea 2043 641 TexHuueckunt  06s3aTENHLCTBO 11.01.2009
no ochepte nedont noraLleHo
11.12.2008 TOAT HewncnonHenne obsisaTenbcTea 58 924 TexHuueckuin Lecbont 18.12.2008
1o BbINMaTe kynoHa necont
12.12.2008 Uroniane HewncnonHenne obsisatenscTea 54 840 TexHuueckum Lecbont 19.12.2008
1o BbInNnaTe kynoHa necont
12.12.2008 CaMapCKEIIM HewncnonHenne obsisaTenbcTea 41886 TexHuyeckuin - 06s13aTENBCTBO 15.12.2008
pe3epByapHbIi 3aB0A 10 BbINMaTe kynoHa necont roratieHo
15.12.2008 MOVIA HewncnonHenne obsisatenscTea 5000 000 TexHuueckum
no ochepte nedont
15.12.2008 BeKTPOHMK HewncnonHenne obsisaTenbcTea 373 959 TexHuueckuin
no ocbepte necont
16.12.2008 VABTO HewncnonHenne obsisatenscTea 2000 000 TexHuueckum
no ochepte nedont
17.12.2008 CTpoMMOHTaNK HewncnonHenne obsisaTenbcrea 89748 TexHuyeckuin  06s13aTENBCTBO 24122008
1o BbINMaTe kynoHa necont roratieHo
18.12.2008 BWiplOHvoH 3p 3p ki HewncnonHenne obsisatenscTea 139620 TexHuueckum
1o BbInNnaTe kynoHa necont
18.12.2008 CaMapCKEIIM HewncnonHenne obsisaTenbcrea 599 603 TexHuueckuin
pesepByapHbIN 3aB0A no ocbepte necont
19.12.2008 Espokommeply HewncnonHenne obsisatenscTea 50 840 TexHuueckum
1o BbInNnaTe kynoHa necont
19.12.2008 EspoKommepy HewncnonHenne obsisaTenbcTea 141810 TexHuueckuin
1o BbINMaTe kynoHa necont
19.12.2008 ETK HewncnonHenne obsisatenscTea 69810 TexHuueckum
1o BbInNnaTe kynoHa necont
23.12.2008 HewncnonHenne obsisaTenbcTea TexHuueckui OBS3aTENLCTEO
MoctpaHcasTo Mo BbINfaTe kynoxa 1453 650 necont HOraLLeHo 25.12.2008
1 MIOraLLeHno OCHOBHON CyMMbl
23.12.2008 HewncnonHenne obsisatenscrea TexHuueckum
EBpokommepy 890 571
o ocpepte necont
24.12.2008 Warc Kanuran HewucnonHeHune obs3atenscTea 79780 TexHuueckui
10 BbINyaTe KyrnoHa necont
11012009 Makpomup-drraHe HewncnonHenne obsisatenscrea 1155 TexHuueckunt  OBs3aTENLCTBO 14.01.2009
1o BbInMaTe kynoHa pecont noraLieHo
11012009 CrpoHaycTpus HewucnonHeHune obs3atenscTea 36330 TexHuueckui
10 BbiNyaTe KyrnoHa necont
11.01.2009 PocT-TNaiik HewncnonHenne obsisatenscrea 72300 TexHuueckunt  OBs3aTENLCTBO 15.01.2009
1o BbINMaTe KynoHa pecont noraLieHo
12.01.2009 Bonmxckas TekctunbHas HeucnonHerue obsizatenscTea 944 556 TexHuueckui
KOMMaHus o ocpepte necont
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14.01.2009 HeproLeHTD HewncnonHenne obsisatenscTea 2065 000 TexHuueckum
no ochepte nedont
15.01.2009 3aBogb Mpoce HewncnonHenne obsisaTenscrea 34280 TexHuueckuin
10 BblNnare KynoHa necont
16.01.2009 ATpOXORMHT HewncnonHenne obsisatenscTea 24 687 TexHuueckum
1o BbinnaTe kynoHa necont
16.01.2009 MoTopocTponTens HewncnonHenne obsisaTenbcTea 986 841 TexHuueckuin - Obsi3aTenbCTBO 19.01.2009
o ogpepte necont noraLieHo
20012009  [inkomc TpeHmuHr HewncnonHenne obsisatenscTea 113418 TexHuueckum
1o BbInnaTe kynoHa necont
21.01.2009 WHnpow HewncnonHenne obsisaTenbcTea TexHuueckuin
no ocpepte necont
21.01.2009 PUMpynn HewncnonHenne obsisatenscTea 112185 TexHuueckum
1o BbinnaTe kynoHa necont
22 01.2009 0BTr HewncnonHenne obsisaTenbcTea 261 943 TexHuyeckun Ha 29 sHBaps 06bem 06s13aTenbCTB
M0 BbiNnaTe Kynoxa necont coctaensan 223 mnpg pyo.
27.01.2009 Llepiasa HewncnonHenne obsisatenscTea 82270 TexHuueckum
1o BbInnaTe kynoHa necont
30.01.2009 Lepwasa HewncnonHenne obsisaTenbcTea 41770 TexHuueckuin
o ocpepte necont
3.02.2009 AsHaKoMnaHAs CHBMpb HewncnonHenne obsisatenscTea 2197 612 TexHuueckum
no ochepte nedont
3.02.2009 18T HewncnonHenne obsisaTenbcTea 53600 TexHuueckuin - Obsi3aTenbCTBO 6.02.2009
10 BbiNnare KynoHa necont noratieHo
6.02.2009 EspocTuns HewncnonHenne obsisatenscTea 2169 TexHuueckum
1o BbInnaTe kynoHa necont
9.02.2009 Fa3ceTbCepBHC HewncnonHenne obsisaTenbcTea 50785 TexHuueckuin
10 BbiNnare KynoHa necont
9.02.2009 PK Tepwian HewncnonHenne obsisatenscTea 27 425 TexHuueckum
1o BbInnaTe kynoHa necont
10.02.2009 3Wp IOHVOH HewncnonHenne obsisaTenbcTea 41130 TexHuueckuin
10 BbiNnare KynoHa necont
10.02.2009 Monecse HewncnonHenne obsisatenscTea 4859 TexHuueckum
1o BbInnaTe kynoHa necont
11.02.2009 18T HewncnonHenne obsisaTenbcTea 190 746 TexHuueckuin
o ogpepte necont
12.02.2009 Komnexc HewncnonHenne obsisatenscTea 1000 000 TexHuueckum
no ochepte nedont
12.02.2009 Eanana-Mavia HewncnonHenne obsisaTenbcTea 86010 TexHuueckuin
10 BblNnare KynoHa necont
12.02.2009 Faa-hAHaHe HewncnonHenne obsisatensbcrea 4 845 267 TexHuueckum
no ochepte nedont
13.02.2009 Wikon-Naga HewncnonHenne obsisaTenbcTea 1400 000 TexHuueckuin
o ocpepte necont
13.02.2009 Uroniane HewncnonHenne obsisatenscTea 43624 TexHuueckum
1o BbInnaTe kynoHa necont
16.02.2009  Peiin-KOHTUHEHT HewncnonHenne obsisaTenbcTea 499 998 TexHuueckuin
no ocpepte necont
17.02.2009 MyTena ®ya HewncnonHenne obsisatenscTea 31762 TexHuueckum
1o BbInnaTe kynoHa necont
18.02.2009 Pein-llvauHr HewncnonHenne obsisaTenbcTea 71388 TexHuueckuin - Obsi3aTenbCTBO 19.02.2009
110 BblNnare KynoHa necont rnoratieHo
19.02.2009 MapHac-M HewncnonHenne obsisatenscTea 26930 TexHuueckum
1o BbInnaTe kynoHa necont
20.02.2009 MiTrena Oy HewncnonHenne obsisaTenbcTea 1000 000 TexHuueckuin
no ocpepte necont
24.02.2009 Cesiabens HewncnonHenne obsisatenscTea 69000 TexHuueckun  OBs3aTENLCTBO 27.02.2009
1o BbInnaTe kynoHa necont noraLieHo
25 02,2009 Or0-Arpo HewncnonHexwe 06ﬂ3aT§anTBa 588 000 TexHuueckuin
M0 NoralleHno OCHOBHOW CyMMbl necont
26.02.2009 AmypmeTann HewncnonHenve oﬁﬂaaTgnbcnaa 1500 000 TexHuueckum
10 MOraLLeHmio OCHOBHOW CyMMbl necont
3.03.2009 Wekpacodst HewncnonHenne obsisaTenbcTea 303 000 TexHuueckuin
no ocpepte necont
3.03.2009 Wckpacod HewncnonHenne obsisatenscTea 20000 TexHuueckun  OBs3aTENLCTBO 05.03.2009
1o BbInnaTe kynoHa necont noraLieHo
4.03.2009 [T-TAL| 3Hepro HewncnonHenne obsisaTenbcTea TexHuueckuin lecont
10 BblNnare KynoHa necont
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HewncnonHenne obsisaTenscTea TexHuueckui
110 NOraLLeHNi0 OCHOBHO CyMMbI

5.03.2009  Pycckui TekcTunb

HewncnonHenne obssaTenscTea TexHuuyeckut  OBs3aTeNLCTBO
1o BbINMaTe kynoHa noraiueHo

10.03.2009 HyTpuHBECTXONAUHT 17.03.2009

HewncnonHenne obsisaTenscTea TexHuueckut  OBs3aTeNLCTBO

12.03.2009  SPKOHMPOOYKT
10 BbIMnaTe KynoHa noratueHo

19.03.2009

HewncnonHenne obssaTensbcTea TexHuueckui
1o BbINMaTe kynoHa

17.03.2009 EBpokommepyy

HewncnonHenne obssaTenscTea TexHuueckui
10 BbINMaTe kynoHa

21.03.2009 CatypH

HewncnonHenne obssaTenscTea TexHuueckui

24.03.2009 PBK
10 BbINMATe Kynoa pedont

WcTounuk: CBonds
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PackpbiTe nHchopmauum

I'Iop,TBepqu,eHMe AHAJIMTUKOB U OTKa3 OT OTBETCTBEHHOCTU

HacrosLLuit 0T4ET NOArOTOBNEH aHANMTUKOM (aMK), Ybe UMS (YU MMEHA) yKa3aHo (bl) Ha TUTYTbHOM NUCTE HACTOSILLEro OTYETA C LieMblo NMPeAOCTaBNEHNs CPaBOYHON MHGOPMaLK
0 KOMNaHW1 Unn Komnanmax (cobupatenbHo Komnanms») u LeHHbIX Bymar, SBRstoLLMXCS NpeaMeTamMn HacTosLero otyeTa. Kaxaplit aHanuTuK NoATBEPXKAAeT, YTO BCE NO3NLMUM,
U3NOXKeHHble B HACTOSILLEM OT4YeTe B OTHOLIEHWM KakoiA-nubo LieHHOW Bymaru Wnu SMuTEHTa, TOYHO OTPaXaloT Nu4Hble B3rMsAbl STOrO aHanUTMKa kacaTenbHo ntoboro
aHanuanpyemoro aMuTEHTa/LleHHo! bymaru.

Jliobble pekomeHdauu unu MHeHuda, npeacrtaBlieHHble B HacCToAWEeM OTveTe, ABNATCA CyXOEHMEM Ha MOMEHT ﬂy6]'IVIKaLJ1VII/I HacToALLero otyeta. Hacmﬂumﬁ OTYeT ObIn
MOAroTOBNEH He3aBucumo oT KomnaHum, v niobble PeKoMeHAauUnn 1 MHEHUA, NpeaCcTaBNeHHbIE B HACTOALLEM OTHYETE, OTPAXKAOT UCKNIOYUTENBHO TOYKY 3pEHUA aHanuTKKa. [Mpu BCen
OCTOPOXHOCTH, cobniogaemoit ans 0becneveHns TOYHOCTU M3MOKEHHBIX (hakToB, CnNpaBefMBOCTU W KOPPEKTHOCTW MPEeACTaBNEHHbIX PEKOMEHZALMA U MHEHUIA, HU OAWH
13 aHanuTukoB, Komnanus, ee OVpeKTopa U COTPYAHWUKM He yCTaHaBNnMBan NOANUHHOCTbL COAEPXaHUA HAaCToALLEero oT4eTa U, COOTBETCTBEHHO, HU OAMH U3 aHaNUTUKOB, KomnaHus,
€€ JupekTopa U COTPYAHWUKN HEe HecCyT Kakoi-nbo OTBETCTBEHHOCTW 3a CoAepXaHue HacTodwero ot4yeTa, B CBA3M C YeM VIH(*)OpMaL[I/IFI, npeacTaBrieHHaa B HacToALEeM oTyeTe,
He MOXeT CHMTATLCS TOYHOM, CpaBeaNMBOM U NONHON.

Hv oaHO NULO He HeceT kakoi-Nbo OTBETCTBEHHOCTM 3a Kakue-nbo NoTepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nnbo 1Cronb3oBaHUs HACTOSILLETO OTYETa UK ero copepxaHus, nnbo
BO3HWKLINE B KaKOA-NMBO CBA3W C HACTOAWMM OTYETOM. KaXablii aHamuTMK W/WnW CBA3aHHble C HAMM Nuua MO MPEANnpUHSTbL AEUCTBUS B COOTBETCTBMM NGO MCMONb3oBaTb
MHEOPMALWMI, COLEPXKALLYIOCH B HACTOSILLEM OTYETE, @ Takke Pe3ynbTaThl aHANMMTUYECKON paboTbl, HA OCHOBAHWW KOTOPbIX COCTABMEH HACTOSILLMIA OTYeT, 40 ero nybnukauum.
ViHcbopmaLs, npefcTaBneHHast B HAaCTOSLLEM [IOKYMEHTE, HE MOXET CNYXWUTb OCHOBAHWEM ANS NPUHATUS WHBECTULMOHHBIX PeLleHi MiobbiM ero nonyyatenem unu UHbIM IuLoM
B OTHOLLEHUM LieHHbIX Bymar Komnanuu. HacTosilmit 0TYET He SIBNSIETCS OLIEHKOI CToMMOCTH GuaHeca KomnaHum, ee akTBoB Nnbo LieHHbIX Bymar Ans Leneil, npeaycMoTpeHHbIX
3akoHogaTenscTBoM Poccuiickon ®egepaumuv u uHbix ctpaH CHI B cchepe LesTenbHOCTY N0 OLeHke CTOMMOCTU. Kakablit aHanuTuK NOATBEPXKAAET, YTO HUKAKas YacTb NOMy4EeHHOro
BO3HarpaxpaeHust He bbina, He sBNsieTCA W He OydeT cBs3aHa NPSIMO UMM KOCBEHHO C OMpefeneHHO pekoMeHAaLmeit (SM1) U MHEHVEM (SMK), NpeaCTaBNeHHbIMA B AAHHOM
otyete. BosHarpaxgeHue aHanuTkam onpeaensieTcs B 3aBUCMMOCTW OT AESTENbHOCTM U YCAYr, HanpaBneHHbIX Ha obecneyeHne Bbirofbl MHBECTOPaM, SBASIOLMMCS KTMEHTaMK
Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe gouepHux komnanuit (Gupmay). Kak u Bce coTpyaHUku GUpMbI, aHanUTUKK
Mony4atoT BO3HArPaxXAeHUe B 3aBUCUMOCTU OT PeHTAbENbHOCTY AesiTENbHOCTU GUPMbI, KOTOpast BKIOYAET BbIPYUKY OT BEEHWS MPOUMX BULOB AESTENLHOCTY NOAPa3AeneHusMmu
Oupmbl. Kaxgplil aHanuTvk, adhunmpoBaHHble KoMnaHuu nubo MHble Nuua SBNSKOTCA WM MOTYT SIBNSITHCS YNEHAaMU TpyNMbl aHOeppaiTepoB B OTHOLIEHWM Mpensiaraembix
K npopaxe LieHHbIX Bymar Komnanuu. Kaxablit aHanuTuk MMeeT npaso B Byayliem y4acTBoBaTb B MyBNMYHOM Bbinycke LieHHbIX Gymar KomnaHuu.
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OfHaKO Mbl HE YTBEPXOAEM, YTO BCE MPUBELEHHble CBEAEHUS aBCOMTHO TOYHbI. Mbl HE HECEM OTBETCTBEHHOCTW 3@ UCMONb3OBaHWE KIMEeHTaMW WHGOpMaLuvW, CoaepXKallencs B HacTosLien
ny6nukauuu, a Takke 3a ornepauuu C LEHHbIMM Gymaramu, yrnomuHalowmumucs B Heil. Mbl He Gepem Ha cebsi 06s3aTenbCTBO PerynsipHo OGHOBMATL WHGOPMALWIO, KOTOPas COAEPXUTCS
B HaCTOHLLLeVI I'IyﬁﬂI/IKaLlMI/I nnn ncnpaenATb BO3MOXHbIE HETOYHOCTW. PK u ero a[bd)MnMpOEaHHble nuua, ouMpekTopa, napTHepbl U COTPYAHWKW, B TOM 4Yucne nuua, yyYacTsylollne B NOAroToBke
1 BbiNyCKe 3TOro mMatepuana, MUMelT NpaBo Nokynatb W NpoAaBaTb yNnOMUHAKOLMECA B Matepuane ueHHble 6yMEI'l/I 1 NMPOU3BOAHbIE UHCTPYMEHTbI OT HUX. Ha LUEeHHble 6ymar|/| HOMWHUPOBAHHbIE
B MHOCTpaHHOVI BanTe MOryT OkKasblBaTb BIiUsAHWE 06MEHHble KypCbl BankT, U3MEHEHNEe KOTOPbIX MOXET Bbl3BaTb CHWXEHWE CTOMMOCTU VIHBeCTVILlVIVI B 3TW aKTUBbI. MHBECTOpr B AMepVIKaHCKVIe
[lenoanTapHble Pacnucku Takke MOABEPralTCs PUCKY U3MEHEHUs OBMEHHOro Kypca BasmioT. VIHBECTUpPOBaHWE B POCCUICKME LieHHble Gymarn HeceT 3HauuTenNbHbIA PUCK, U MHBECTOPbI [OIMKHbI
npoBOAUTb cobcTBEHHOE nccnegoBaHne HageXxXHoCTU SMUTEHTOB.



