rPYMMA KOMMAHWIA

DATEH

DVHaHCOBbIV 1 TOBAPHBbIN PbIHKM

Dow Jones 11174 -0.4% 0.4%
PTC 1620 -0.2% 4.9%
3onoTo, $/0z 643.5 -0.6% -0.5%
Brent, $/brl 78.0 0.1% 1.7%
[eHeXxxHbI pbIHOK

OcTatkn Ha Kk/c, Mrpa. pyo. 335.5 13.7 -9.7
OcTtatkn Ha g/c, mnpa. pyo. 195.9 1.6 3.2
Canbpo, Mnpa. pyb. -34.7 - -
MIBOR, 1 geHb % 3.47% 0.23% -0.98%
MIBOR, 1 Hepenst % 3.86% 0.28% 0.03%
MIBOR, 1 mecsau % 4.51% 0.17% -0.15%
BantoTHbI pbIHOK

RUR/USD 26.7348 0.1% -0.4%
EUR/USD 1.2837 0.0% 0.6%
PbIHKN kKanuTana

UST2YR, % 4.90% -0.05% -0.06%
UST5YR, % 4.84% -0.03% -0.06%
UST10YR, % 4.92% 0.00% -0.07%
UST30YR, % 5.02% 0.02% -0.05%
LIBOR US 1YR, % 551% 0.01% -0.02%
LIBOR EUR 1YR, % 3.59% 0.00% 0.05%
NHpekebl TK «PEMMOH»

Region OFZ 415.33 0.00% 0.15%
Region Muni 112.51 -0.06% -0.04%
Region Corp 106.60 -0.02% 0.03%
BekcenbHble nHaekcol 'K «PEMOH»

1Mo 6.95% 0.01% -0.24%
3Mo 7.30% 0.01% -0.07%
6Mo 7.86% 0.00% -0.03%
1Yr 8.11% 0.00% -0.11%

E>XEOHEBHBIVI OB30P

A Epmak aermak@regnm.ru
K.Komunccapos komissarov@regnm.ru

OPC CLUA, Kak Mbl 1 OXXMpanu, ocTaBuna CTaBky pe-
PMHAHCUPOBaHMA Ha HEM3MEHHOM YPOBHE - 5,25%); Bek-
TOP HanpaBfieHUs KPEOUTHO-AEHEXHON MONUTUKM Oblin
COXPaHeH «MoBbILLIATENbHbIM».

Mpoun3BOANTENLHOCTL TPyda BO BTOPOM KBapTana
Bblpocna Bcero Ha 1,1%, ULC - Ha 4,2% (max ¢ 2004
ropa).

Bo BTOpHUK oduumanbHbIi KypC aonnapa Bblpoc Ha
3,5 Konerkn 1 cocTtaBun 26,7348 pyb./gonnap, Ha doHe
KOPPEKLMM Ha MEeXOYyHapOOHbIX PbIHKAX HakaHyHe BYe-
paLLlHMX TOProB 1 B NepBoi NnofnoskHe aHA BYepa. Cero-
OHSA XKOEM CHWKEHUS Kypca pybns Ha dooHe yKpenneHns
aonnapa Ha pblHke Forex.

Bo BTOpPHMK Ha pbiHKE KOPMOPATWUBHbLIX U MyHULM-
nanbHbIX obnuraumii eQMHON TEHAEHUMM B ABVMXXEHUN LIEH
BHOBb He Habntoganocb Ha POHE COXpPaHEHNA aKTUBHO-
CTVW VHBECTOPOB Ha MNpexxHem yposBHe. O4eBMOHO, HTO
4acTb WMHBECTOPOB peluuna 3adukcmpoBaTtb Npubbinb B
npepasepwue 3acenarns OPC CLUA.

Peakuma pbiHka rocobnuraumn CLUA Ha peleHne
OPC CLUA 6bina HeoQHO3HAYHOM POBHO Kak M peakumns
Ba/IIOTHbIX M (DOHOOBBIX PbIHKOB. PelueHve ocTaBuTb
yyqeTHyto cTaBky OPC CLUA npmBeno K pe3koMy CHuKe-
HUIO JOXOAHOCTM MO BCEMY CMeEKTpy Oymar, ogHako ny6-
nukauma kommenTapua OPC CLUA 3acTtaBuna MHBECTO-
POB W3MEHWUTb CBOE OTHOLUEHVE K JanbHeuunMm nep-
CMNEKTMBAM PbIHKA.

Mbl pacleHnBaeM pelleHe ®PC Kak MonoXutenb-
Hble ONA POCCUICKOro pybrneBoro pbiHKa, T.K. HEraTumB-
HOe [aBfeHWe BHELLUHMX d)akTopoB, OOYCNOBMEHHOE
OXMOAHNAMN HEYKTOHHOrO POCTa MPOLEHTHBLIX CTaBOK,
CMEHMIOCh Ha HeNTpasbHOE.

KOHbIOHKTYpa pbIHKa 2-6
KaneHaapb 7
MHpekcbl TK «PEFNOH» 8
VTorn Toproe obnuraumsmm 9-14
VToru Topros Bekcenamm 15-18
KpuBble 0OX0OHOCTY 19-20
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I 9KOHOMMKA

Kak mbl 1 oxugann, ®PC CLUA ocTtaBuna ctaBky pedrHaHCUPOBaHMA
HEVM3MEHHOM Ha ypoBHE 5,25%; BEKTOP HanpaBneHUs KPeOUTHO-AEHEXHOW
NoNNTUKK ObiT OCTaBMEH «MOBbILLATENbHbIM». B npecc-pennze O®PC oTme-

TMna, 410 B nocneaHee Bpems HabMoJaloTCA CUrHasbI 3aMedNeHNs SKOHO-
MUYECKOM aKTUBHOCTW, NMPUYeM Hanbornee APKO BbIPaXXeHbl OHW B CTPOW-
A A TenbHOM cerMeHTe. HecMmoTpsa Ha oXupgaHus cMmardeHust MHANSLUMOHHOMO
T ' [aBneHns B NPeacTosLUME MeCsLibl, CTPOYKa O COXPaHEeHUU MHANALMOHHBIX
PUCKOB OCTanach.
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CraBka pedomHaHcupoBarus, CLUA. MCTOYHMK:
FRB, 'K «PEFMOH».

B COBOKYIMNHOCTWM Mbl OLeHMBaeM peayrbTatbl 3aceaHnA Kak yMepeHHO

MO3UTVBHbIE. SBHbIM MNMOCOM ABNAETCA TOT CbaKT, 41O Honee Yem 2-x NeTHUN

MpousBoANTENbHOCTL TPYAA, KB/KB% ——lpOM3BOAUTENBHOCTL TPYAA, /%

0% TPEHA MOBbILLEHWA CTAaBOK HaKoHeu-TO Obin npepsaH. C Opyroi CTOPOHBI,
O®OPC ocTtaBuna gBepb OTKpbITON And Oyayllero MoBbILLIEHWSA CTaBOK. Ha
so% Hall B3rnsa, B cnoxuvsllencs cutyaumm ans ®PC Hanbonee pasymHbIM Obl-
no Obl UrHOPUPOBATb CTATUCTUKY MO OOLUEN MHANAUMM - 3HAYUTENbHbLIN

BK/ag B POCT nokasaresnd BHOCAT LieHbl Ha 3HEeProHoCcUTenu, anHaMmmka Ko-
- TOPbIX HAaXOAMTCA BHe MpeaenoB KOHTPOMA MoHeTapHbIx BnacTtei CLUA, a
B CcoCpenoTodnTCs Ha nokaszartene «agpo». CTOUT OTMETUTL, YTO NMPKW NpoBe-
OEHUM MOHETAPHOM NONUTUKN LleHTpobaHKM 00bI4HO CTapatoTcs n3bexarb

SEEEEEREREEEE YW pe3kon CMeHbl Kypca, NoaTOMY «B3ATUE May3bl» Ha DOHE COXPaHEHWs UH-
MpoussoauTensHocTs Tpyaa, CLUA. UcTouHuk: CbJ'IFJLlI/IOHHbIX onaceHu ABUNocCk Hambornee NornyHbIM pelleHnemMm B TEKy-
Bureau of Labor Statistics, K «PEIVIOH». Len cutyaumn.

ApKNM NOATBEPXKAEHMEM AMIEMMbI, CTOSALLEN B TEKYLLMA MOMEHT nepen
O®OPC, ctanu gaHHble MO NPOW3BOANTENBLHOCTM TPyda 3a BTOPOW KBapTar.

Ha kopcweTtax HHa AenoIMTaX CornacHo CcTaTuCTUKK, POCT MPOW3BOAUTENBLHOCTU TPyAa COCTaBWN BCEro

800 1 1,1% nocne pocTta Ha 4,3% B Havane roga. 3ato CTOMMOCTb paboYeit Cunbl
700 1 BblpOCNna Ha 4,2%, 4TO CTano MakC1manbHbIM TEMNOM pocTa ¢ Havana 2004
600 ropa.
500
400
300 4
201 I BAJIFOTHBIVI I AEHEXKHBIVI PBIHOK
100 -

0 ‘ ‘ Bo BTOpHMK oduumanbHbIM Kypc Aonnapa Bbipoc Ha 3,5 Konemkn 1 co-

$es.06 Maii.06 aBr.06

cTaBun 26,7348 py6./gonnap, Ha oHe KOPPEeKUMM Ha MexXayHapoOHbIX
OcTatkn Ha K/c v p/c, mapa. py6. McToummk: — PbIHK@X HakaHyHe BYepallHMX TOProB 1 B NEPBOW MONOBKHE AHs BYepa. Ha
Batk Poccum, TK «PEMOH». Toprax C pac4eramu «3aBTpa» MOBbILEHWE CPedHEB3BELLEHHOro Kypca
ponnapa coctaBuno 2,24 konerkn. O6bem BMPXKEBBIX TOPrOB MO amepuKaH-
CKOW BantoTe BbIPOC M cocTaBun okono $2,486 Mnpa. (M3 KOTOPLIX OKOMO
$1,8 Mnpa. NpuLWINOCh Ha COENKU C pacyeTaMn «3aBTpa»). ByepaluHue Top-

T AeHb T Hepena T mecau M Ha pbiHKe Forex oTnvYana BbiCOKas BONATUAbHOCTL: MOCNE 0ObABAEHUM
:Z 0 coxpaHeHun ctaBkn OPC CLUA Ha npekHem ypoBHe ObIf0 BCTPEYeHO
204 Pe3kMM POCTOM Kypca eBpo noytk o $1,29, Ho nocne o3HakoMmneHve ¢
6.0 KOMMEHTapUsMKU KypC €BPO OMycTUCA A0 YPOBHA nopsaaka $1,278, HO 3a-
5.0 TeM BHOBb Havarn nosbILLaTbCs K ypoBHO $1,28
4.0 1
307 Ha cboHe HEKOTOPOro MOBbLILLEHNST YPOBHA pyONeBon NMKBUAHOCTM CTaB-
207 K1 Ha pbiHke MBK Heckonbko cHusmnuce: ogHoaHeBHasa ctaska MIACR no
;Z nToram gHs coctaBsuna 2,79% rogosbIx NpoTmB 3,36% HakaHyHe.

$es.06 main.06 aer.06

MIBOR, %. WcTtouyHuk: bBank Poccun, TK
«PEIM/0OH».
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EUR/USD — RUR/USD TOM CerogHs cymMmMapHble OCTaTKM Ha KOPPECMOHOEHTCKMX W Aen03UTHbIX
1307 (272 cyeTax B baHke Poccust He3Ha4MTENbHO BbIPOCAN M COCTaBUAM - OKOMO 531
1.28 ] r277 MIPA. pyO., NpY 3TOM canbAo onepaumn kombaHkos 1 baHka Poccun cocta-

F27.5 BUNO +34,7 MnpA. pyonein. Ha OTKpbITME TOProB CTaBkM «overnight» Ha
pbiHke MBK cocTtaBnsnu nopsaka 2,25-2,75% roaosbix. Ha BanmtoTHbIX TOp-
rax, O4eBMOHO, MOXXHO OXKMOATb CHKEHWE Kypca pybns Ha hoHe yKkpenne-
1221 L 6.9 HWA gonnapa Ha pbiHke Forex.

1.20 4 26.7

1.18 T
anp.06 non.06

I PbIHOK BAJIIOTHBIX 1 PYBJIEBbIX OBHVIFAHVIVI
Bantotbl. VicToqnuk: Reuters, K «PEMIOH>».

Bo BTOPHMK Ha PbIHKE KOPMOPATWBHBLIX W MyHULMNANbHbIX OOAMraLMi
e,EI,I/IHOI7I TeHgeHunn B OBVMOKEeHU UeH BHOBb He HaGJ’I}OﬂaﬂOCb Ha CbOHe CO-

EMBI+ — EMBI+ Poccus XPaHeHWs akTMBHOCTU WHBECTOPOB Ha MpexHem ypoBHe. O4eBWMOHO, 4YTO
" 4acTb MHBECTOPOB peLLnna 3adunkcmpoBaTh Npubbinb B Npeaaseprie 3ace-
o fanva OPC CLUA, npy 8TOM TOPrv N0 NepBOMy 3LLENOHY Oblv He aKTUBHbI
2 — 0Kkono 19% oT cymmapHoro o6opoTa, a Ha [oMo BTOPOro JLlenoHa npu-
280 wnock 6onee 50% oboporTa.

230

CymMmapHbIi 060p0T BUPXKEBLIX TOPrOB MO KOpNopaTyBHbIM 06nnraumsam
HE3HA4YNTENBHO BbIPOC OTHOCUTENBHO MPEAbIAYLLEro pabodero aHs, cocTa-
BB okono 1010 mnH. py6. Ha ocHoBHoOW ceccun ®b MMBB n okono 4,8
et e o wenos  om0s  meds  ewos  wenos mapd. py6. B PT1C. Mpun aToM 0kono 45% npuunock Ha nodeLleBeBLIME Bbl-
Unpeke EMBI. UcTounnk: Reuters. nyckun. Beicokne obopoTsl Habnogancek no obnuraumam: YPCI-4 (okono
63,3 MAH. py6., +0,16 n.n.), P>K[O-6 (okono 52,7 mnH. py6., -0,13 n.n.), Pyc-
cTekctunb (okono 51,7 maH. py6., -0,1 n.n.), KOTK-3 (okono 50 MnH. py6., -
0,21 n.n.). Kpome Toro, Ha cymmy nopsagka 36-38 miH. py6. Obinv 3akmode-
TTeKywas —— AeHbHa3an —— Hepens Hasan Hbl caenkm no obnuraumam: PXKO-7 (-0,19 n.n.), YpanBaron3asoa-2 (-0,02

e n.n.) n BKM-®Oun-1 (+0,24 n.n.).

5.10%

180

130

o Ha pblHKE MyHUUMNANbHbIX OBMMraLuii CyMMapHblii GUPXEBO 060pOT

o / BBIPOC W COCTaBUM OKOMO 348 MnH. py6. Ha OCHOBHOM ceccun O MMBB,

o \/ N3 KOTOPbIX OKOMO 55% MPULINOCH Ha MOAELLEBEBLUNE BbIMYCKWU, 1 OKOMO
ps% 1,94 mnpa. py6. B Pr1C. INpn aTOM akTnBHbIE TOpr Habnwganacb nNo obnu-
4.80% raumsam: Moc.obnactu-6 (okono 85 mnH. py6., -0,2 n.n.), Hmwker.obnactu-2
(okono 42,4 mnH. py6., +1,28 n.n.), Mocksa-44 (okono 37 mnaH. py6., 0,00
n.n.). Kpome toro, nopsaka 31-33 mnH. pybnen coctasmnmn o60poThl No 0b-
nuraumam MockoBckoin obnactn-4 (-0,06 n.n.) n Mockea-39 (+0,04 n.n.). o

Riopauns, net

Kpueas goxoaHocTtn US Treasuries. VICTOYHMK:

Reuters. o
OCTalnbHbIM BbiNyckam cybdoeaepanbHbiX U MyHULMOANbHbIX 06nmraumnin 0ob-
eM cenokK He npeBbIcKn 17 MiH. pybnen.

135 Peakuna pbiHka rocobnuraumi CLUA Ha pelweHne @PC CLUA 6bina He-

130 O[HO3HA4YHOW POBHO Kak 1 peakunsa BamtOTHbIX 1 OOHAOBBIX PbIHKOB. Pelue-

125 HWe ocTaBuTb y4eTHyto cTaBky ®PC CLUA nprBeno K peskomy CHVKEHWIO

120 LOXOOHOCTM MO BCEMY CMeKTpy Oymar, OfHako nybnukaumsa KOMMEHTapus

115 ®PC CLUA 3acTtaBmna MHBECTOPOB M3MEHUTb CBOE OTHOLLIEHME K AarbHEN-

1o LM NepcrnekTMBaM pbiHka. B pesynbtaTe OOXOAHOCTb AOArOCPO4HbIX Oy-

105 Mar Ja)ke HeCKO/bKO BbIpOCa 1 Mo UToram AHs cocTaBuna nopsaka 4,94 -

100 5,03% rogosbix no 10-t1 1 30-Tn NeTHUM ObnuraumsamM cooTBETCTBEHHO. [o-

e 2emioe  em rem e severoe  savos xogHocTb 30-T neTHUX eBpoobnuraumin PO Takxe Bblpocna M coctaBuna

nopsiaka 6,0% rogosbIX.
Poccnal30-UST30. McTouHuk: Reuters.
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Beinyck MameHeHne ueHsbl, %
46005 0.35

46018 0

25060 -0.05
46017 -0.08
26198 -0.09
46002 -0.12
46020 -0.21

TOP-5 n3am. ueHbl OD3. MctouHnk: MMBB.

Beinyck M3meHeHue LeHbl, %
HwxropO6n2 1.28
BpsaHck 0.9
BopoHexO6n 0.71
Hoscrnb606n2 0.45
XabapoBck6 0.17
ApO6n-04 -0.7
AHrapck-01 -1.45
BopoHexckad -2.53
BonrorpO6n -2.93
AkyT-10 06 -4.3

TOP-5 13m. ueHbl MyHuumnaneHble.

Beinyck N3meHeHne ueHbl, %
HOMOC-bank-7 0.64
BCMe6-1 0.4
METAP ®uHaHc-1 0.35
FASIMPOM A4 0.31
PycTekc 2 0.31
XK® BaHk-3 -0.37
MKLLIB-01 -0.5
MITC-05 06 -0.56
HuwxITenVHB -0.74
HCMM3-1 06 -8.1

TOP-5 n3m. LeHbl KopnopatusHeble.
NeTourvk: MMBB.

)JITOBOVI PBIHOK
EXXETHEBHBIVI OB30P

ByepaluHee peluerve Komuteta no oTkpbiTbiM pbiHkam ®PC CLUA co-
XPaHUTb YYETHYI0 CTaBKy Ha MPEXHEM YPOBHEe O3HavaeT, B MEPBYID O4e-
pedb, YTO OBYXNETHWUI LMK MOBbILLUEHUA MPOLEHTHOM CTaBKM 3aKOHYMICH.
OTMe4eHHOE B KOMMEHTapu1 3aMedsieHne TeMNOB 3KOHOMWYECKOro pocTa
CLUA v Hapgexxaa Ha yMepeHHble TeMnbl HGNAUMK (B T.4. Bnarogaps Mepam,
NPEANPUHATEIMA MOHETAPHBLIMW BNACTSMWU) CBUAETENBLCTBYIOT, YTO B Aallb-
Henwem OPC CLUA 6yneT gencTBoBaTtb 601ee 0CTOPOXHO.

B Lenom Mbl pacLeHnBaem 3T PELLEeHNs Kak NMooXUTENbHbIe ANnd poc-
CUCKOTO PYONEBOro PbIHKE, T.K. HEraTMBHOE OaBfIEHWE BHELLUHMX (DakTo-
POB, OOYCIOB/IEHHOE OXMOAHUAMU HEYKNOHHOTO POCTa MPOLEHTHbIX CTa-
BOK, CMEHUNOCh Ha HeitTpanbHoe. B ganbHelem 60nbliee BIUSHME Ha
pyOneBbI JONrOBOW PbIHOK OYAET MMETb BHYTPEHHWN HOBOCTHOM (DOH. Y4u-
TbiBas HefaBHeE MOBbILLEHNE CYBEPEHHOMO PENTUHra Poccum co CTOPOHbI
Fitch n BO3MOXXHble aHanornyHble OENCTBUA CO CTOPOHbLI OPYrX areHTCTs,
YKpenneHve Kypca pyonsa 1 pag opyrux akTopoB Mbl NpeanonaraeM poct
Cnpoca Ha LeHHble ByMarv B CPEQHECPOYHOM NepCrnexkTmBe.

Ha core cmsaryeHmsa monetapHon nonutukn O®PC CLUA Mbl peKOMEH-
LYEM MoKynaTb HELOOLEHEHHbIE CpefHe- U OONroCpoYHble Bymarm Kak
nepsoro (PCXB-2, NasnpombaHk-2, PXX[-5, ®CK 2 n 3, AVKK 2, 3 un 5),
TaK 1M Ka4yecTBeHHble 6ymarn BToporo awenona (Mocobnras-1, KOTK 3 n
4 Bbinyckn, Cnbakanembank-3, Koneka-2, AMypmetann-1, PKC-1). T.k.
Mbl He MWCK/OYaeM, 4Y4TO aBrycT MOXET CTaTb MNOCNeAHMM MECSLEM
«[eLeBblx 6ymar», T.K. Nocne BbIXxoAa M3 NETHUX OTMYCKOB MHOMME WH-
BECTOPblI MNEPEOLIEHSAT CBOW PUCKU C YY4ETOM W3MeEHeHUs rrnobasnbHon
KOHBIOHKTYPbl Ha MeXOYyHapOoAHbIX PbIHKaX U MepCrneKTUB MOBbILLEHUS
CcyBepeHHoro perntuHra Poccumn. Takxe Ham npedcTaBnaoTCA MHTEpecC-
HbIMW BMOXEHUS B MyHMLUMMNANbHbIE obnuraumm ¢ AOXOAHOCTLIO nopsaka
8% rogoBsbix 1 BbiLle (B NEPBYO o4epedb, HeAaBHO pasMeLleHHble 06un-
raumm BopoHexckoit u Jluneukoir obnacten, Yysawwmsa-5, Bonro-
rpag.o6bn-3, benropog.o6n.-3).
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DAEH

Beinyck MameHeHne ueHbl, %
MuHUH-7 0.63
PyccCran-11 0.46
rMKH-09 0.4
MeTpokom-07 0.32
Bynkan-07 0.25
"asnpomb-15 -0.21
Anbthab-07 -0.23
BTB-15 -0.25
Poccus-30 -0.25
EspasX-15 -0.36

TOP-5 un3m. ueHbl EBpoobnuraummn. Nctou-
HUK: Reuters.

Bbinyck O6oporT, TbiCc. pyd
MMBB

46018 130551
46020 123337
25060 76366
46014 59836
46001 40026
26198 38465
46002 20280
46017 15892
25058 4033
27019 1883

TOP-10 o6opoTsl OD3. NcTouHnk: MMBB.

Boinyck O60poT, ThiC. Py6.
MMBB  PINC

Moc.o6n.68 84684 845262
Moc.o6n.4B 30488 321115
Ml op36-06 9072 178941
MIrop39-06 33148 84229
MI"op44-06 36506 65555
Moc.o6n.58 16370 52494
Hoecn60-05 1117 63792
HwxropO6n2 42443 2292
KasaHb0206 1687 30807
AkyT-10 06 157 14665

TOP-10 o6opoTbl MyHUUMNansHble.
VctourHmk: MMBB.

DJITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

I TOPTOBBIE MIEV

Buyepa ctano nasecTtHo, 4T0 "asnpombark ctan Bnagensuem 6onee 90%
akumin CeseprasbaHka, CnbupbraszbarHka n CosduHTperaa. Mo cooblie-
HWIO NepBOro BuLEe-NpesvaeHTa [asnpombanka Onbr [lagawleBon, BbiKymn
aKLl,l/II7I 6aHK npoBOANMT B HECKOJTbKO 3TaroB B TedeHKe npoLioro n B Ha4da-
ne a1oro roga. Takxe 6bI10 OTMEYEHO, YTO B HACTOSILLIEE BPEMSA OTHETHOCTb
yKagaHHbIX 6aHKOB KOHCONMMAMpyeTca B oT4eTHOCTb [asmpombaHka. B Ha-
CTOsILLIEE BPEMA KOTUPOBKM Ha Npoaaxy Bekceneln CeseprazbaHka cocTaB-
nstoT 8,5 1 9,0% rogoBbIX CO CPOKOM obpalleHns 7 n 10 MecsueB COOTBET-
CTBEHHO. B TOXXe Bpems 16-22-x Mecsa4Hble Bekcensa [agnpombaHka KoTupy-
loTCst Ha YpoBHE 7,2-7,5% rofoBbIX. 10 HaLWIMM OueHKaM, 0OXOAHOCTb BEK-
cenen «0o4km» [aznpombaHka BbIMMAAUT NpPUBNEKATENbHOW, a camn LeH-
Hble Bymary, HECOMHEHHO, MMetoT MoTeHUMan pocTa B LieHe. Mbl peKoMeH-
ayem nokynatb Bekcena CeeprazbaHka C LeneBbiM YPOBHEM AOXOQHOCTU
7,0-7,5% rogoBbIX C BbllLiEyKa3aHHbIMM CPOKaMn obpaLLeHus.

3a nepBble [1Ba TOProBbIX AHA CPEAHEB3BELLIEHHAd LieHa obnuraumi pas-
MELLIEHHOrO B cpefdy Bbinycka Jluneukorn obnactu Beipocna Ha 0,4 n.n., a ux
OOXOOHOCTb CHU3MNack A0 7,99% roaosblx. HECMOTPSA Ha 3TO Mbl CHUTAEM,
4TO 06Mraumm COXpPaHaT NOTEHUMAN K fanbHenwemMy pocTy ueH. o cso-
emMy KpeauTHOMY Ka4ecTBy (KpeamTHOMY pPenTuHry) Jlnneukas obnacTb Co-
noctasuma ¢ JTeHnHrpaackon n Camapckoi obnacTtam, obnuraumm KoTopbIx
MMeLoT BNM3KYI0 Atopaumio 1 TOPrytoTcsa Ha ypoBHe 7,61% 1 7,65% roaoBbIx
COOTBETCTBEHHO. Jlnneukas obnacTb yCTynaeT BblleHa3BaHHbIM PErnmoHam
no obbemMy BroKeTa, HO CYLLIECTBEHHO OMEPEXAaeT UX MO YPOBHIO AONTOBOW
Harpysku, kotopad y Jluneukom obnacti ogHa M3 CaMblX HU3KUX cpeam
cybbekToB P® no mutoram 2005 r. Mbl cHMTaem, 4ToO CnpaBeavMBbI Cnpan
no AOXOAHOCTM Mexay obnuraumamm Jlnneuko obnact n JleHnHrpaackom
n Camapckoi obnactaMm He JOMKeH NpeBblllaTh nopsaxka 10-15 6.n. Takum
06pa3oM, Mbl OLEHMBAEM CrnpaBedvBbIfA YPOBEHb AOXOAHOCTU Obnuraumi
Jnneukon obnactu-4 nopsaka 7,75-7,80% rogoBbIX, YTO COOTBETCTBYET Lie-
He — 101-101,2% oT HoMKWHana.

B uyeTBepr Ha BTOpPUYHbIE TOPrK BbILWEN 2- BbiNyck MockoBCKoOro Kpe-
auTHoro banka. B HacToAwmMM MOMEHT ypOBeHb OOXOOHOCTN Bymar komna-
Hn cocTtasnseT 10,74% rogoBbix kK odoepTte (06.12.07); 6ymara Topryercsd
HWKEe HOoMMHana. B To »xe Bpems JOXOOHOCTb aKTMBHO TOPIryeMbIX FrOOOBbIX
Bekcenen MKB HaxoguTcs Ha ypoBHe 9,80-9,85% rofoBbix. Ha Hawl B3rnag,
Takas cutyaumsa COOTBETBYET HepooueHke obnuraumin MKB; pekomeHgaums
- MoKynarb.

Cpeaon Topryembix obnuraumii obnactent LleHTpansHoro ®efepanbHOro
Okpyra, BopoHexckas obnacTb 9BnseTca Hanbonee BbICOKOQOXOAHOW, B TO
BPEMS KaK MO Temnam pocTa MPOMBbILLIEHHOCTU 1 MO YPOBHIO JONTOBOV Ha-
rPY3KM He YyCTynaeT HU TyNbCKOW, H TBEPCKOM HI ApocnaBckon o6nacTam.
PekomeHayeM wHBecTopam o06patuTb BHWMaHMe Ha TPEeTUA  BbIMyCK
(noxogHocTb 8,48% ropgosbix, aropaums 3,77 net). (Toproeble naen. Bopo-
Hexxckad 06nacTb: goxoaHast cpean paBHbIx. 13 mnons 2006 r.).
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Beinyck O60poT, ThiC. pyb.
MMBB  PIIC

YpanCs3WH5 4273 387390
P>X[-0406n 20039 330960
PycAn®-38 2975 298500
MI'TC-05 06 2 252045
OCK ESC-03 1 239308
P>XXO-0706n 36801 153533
Cun6Tnk-506 204 173320
PyccHedTb1 2008 170768
YpanCsalH4 63315 99305
Kamaz-®uH2 2987 157342

TOP-10 obopoTbl KopnopaTtuBHble.
NcToqHnk: MMBB.
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MHpoekcbl Bo3Bparta Ha WHBECTULMU. VICTOMHUK:
K «PEMMOH»,

®Tekywas © 2 Hea. Ha3an

0 3 6 9 12

Mecsiues

BekcenbHble McTtoyHmk: K

«PEMMOH».

MHOEKCbI.

OJITOBOW PIHOK

EXXETHEBHBIVI OB30P

26 MIOHS NOSBMOCH COODLLIEHNE O TOM, YTO pa3mMep MPOLIEHTHOW CTaBKK
no 3-my kynoHy no obnuraumsam OOO "TlpomTpakTop - @uHaHC" 6bIn yTBEP-
XOeH B pasmepe 9,75% rogobix. TaknM 006pas3oM, JOXOOHOCTb KO BTOPOWA
odbepTe no BbIKyny obnuraunii B uone 2007 roga B HACTOALLIMIA MOMEHT CO-
ctaBnset nopsgka 10% rogosbix. C y4eToM OMHAHCOBBLIX PE3YNbTAaToB
rpynnbl KOMAaHUn «[1poMTpaKkTop», TEKyLLEen AOXOQHOCTX obnuraumii ma-
LLIMHOCTPOUTENBHbLIX KOMMAAHWUIA, Mbl CHUTAEM, Y4TO BymMarn SMUTEHTa UMEIT
noteHuman pocta (40-60 6.n.) © nNpucBaMBaeM BbIMYCKY PEKOMEeHAALMIO
«MOKynaTb». (Toprosble naen. MNpomTpakTop: B hapeaTepe NPOMbILLNEHHO-
ro pocta. 10 nonsa 2006 r.).

Mbl cuMTaeM, 41O TEKYLLUME YPOBHU OOXOLOHOCTU, CIOXMBLUMECH Ha BTO-
PUYHOM pbiHKe 1-ro Bbinycka obnuraumii BATOHMALLE, He coOTBETCTBYIOT
PMHAHCOBOMY COCTOSIHUIO MPEANPUATUA N OLIEHMBAEM NOTEHUMA CYy>XEHUSA
cnpaga oTHocuTenbHO Kpueor Mockebl o 380-400 6.1., 4TO COOTBETCTBYET
noxogHocTu K norawerHnto 10,20-10,40% rodoBsbix; NoTeHuman pocTa LeHb -
1,64 n.n. (Toprosble noen. BaroHmall: pa3mep UMeeT 3HadYeHne? 23 MoHs
2006 r.).

14 wioHa 2006 roga [NpaButensctBO MockoBckon obnactu ogobpuno
NpOoeKT 3akoHa MockoBckon obnactn «O npepoctaBneHnn MoOCKOBCKOM
obnacTbto 6€30T3bIBHON NyGnu4YHOM odepThbl (Mpeanoxeruns) Ne2 no npro6-
peteHuto obnmraumii OAO «MOWMA». COOTBETCTBYIOLLMIA 3aKOH NMpedycmar-
puBaeT npegocTasneHne odepTbl MOCKOBCKOM 06nacti No NpuobpeTeHnto
obnuraunin OAO «MOWA» No MCTeYeHUM CpoKa BbiNAaTbl 2-r0 KYMOHHOMO
poxopa — 23 gekabpsa 2006 roga. [MpuHaTMe OaHHOrO 3akoHa dhakTUYECKM
O3Ha4aeT, 4TO Ha pbiHKe obpallatoTcst «KOPOTKME» KBa3u-obnuraumm Moc-
KOBCKOW 06n1acTu. [JoxoQHOCTb KO BTOPOW NnaHupyeMor odoepTe B Aekabpe
2006 r. B HacTosiLLee BpeMs cocTaBngeT nopsaaka 9,14% rogosbix (Mo LeHeE,
paBHOW HomuHany), npu atom 1-5 netHne obnuraumm camon MOCKOBCKOW
obnacTn TOpPrylTcsa Ha ypoBHE 6,7-7,5% rogoBbix. Mbl PEKOMEHOYEM MOKY-
natb obnuraumm MOVIA, koTopble 6yayT XOPOLLUMM «3aLLUUTHbIM» MHCTRYMEH-
TOM AN KOHCEepPBAaTMBHbIX MHBECTOPOB. [pKn 3TOM C y4eTOM KOPOTKOro Cpo-
Ka obpalleHns Mbl CHMTAEM MpUBEKaTENbHbIM MUHMMArbHbINA YPOBEHb AO-
XOOHOCTU K odoepTe nopsaaka 7,7-8,0% ronosbix. (Toproeele nagen. Obnura-
um MOWA: kopoTkme «kBasu-obnuraumm» MOCKOBCKOW 06nactn. 9 mioHs
2006 r.).

7 nioHa Ha OB MMBE 6bin pasmelleH o6nuralnoHHbIin Beinyck Pecny6-
nmkn Kapenuu-34009. Mo pesynbtatam aykuMoHa cTaBka NepBoro aykumo-
Ha 6bina onpeneneHa B pa3mepe 8,40% rogosblx, 4TO obecnevmno adpdek-
TUBHYIO OOXOOHOCTb K MoralleHnto Ha ypoBHe 8,25% rogosbix. 1o Halmm
OLEHKaM, C y4eTOM BbICOKMX TEMMOB POCTa (PUHAHCOBLIX MOKalaTenewn,
YMEPEHHOW OOMTOBOW HArpy3w, TEKYLLEro KPeamMTHOro PemTUHra aMuTeHTa
cnpaBenMBbIv YpOBEHb AOXOAHOCTN obnuraumin Pecnybnukin Kapenusa co-
cTasnsaet nopagka 7,80-7,85% roAoBbIX, B CBA3W C Y4eM Mbl PEKOMEHOYEM
nokynatb pasmelleHHble bymarn (Pecnybnuka Kapenus: «aebtoT» onbITHO-
ro 3aemLumka. 7 noHsa 2006 r.).
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DAEH

NOJITOBOWV PhIHOK

MOHWUTOP ITEPBMYHOI'O PbIHKA

KAJIEHOAPDH TOJITOBOT'O PBIHKA

09.08.2006

09.08.2006

09.08.2006

09.08.2006

09.08.2006

09.08.2006

09.08.2006

09.08.2006

KynoHHag BbinaTta

CocTaBneHve cnucka aep>xartenen
obnuraumin ans BeinaaTtsl KyrnoHa v

Beinnata kynoHa

Bbinnata kynoHa

CocTaBneHue cnuncka gepxxartenei
obnvraumin 4N BeiNNaThl KyrnoHa
Bbinnata kynoHa

CocTaBneHue cnncka gepxartenei

obnvraumin 4nsa Beinnatsl KynoHa

KynoHHag Bbinjarta

LleHTpobaHk

CAH VHTep6pto GurHaHc, 1

tOTK,6

VICKNTUMUEMEHT, 2

OtkpbiTrie XMJK, 1

TatHK-OuHaHe, 1

Caxa (AkyTuns),25006

MuHdonH P®

O3 - ®[] SU27020RMFS5. O6béM BbinnaT - 438.768
MIH. pyo6.

[ata Bbinnatbl-15.08.2006

Cymma Bbinnat-78.534 mnH.pyo6.

Cymma Bbinnat-15.582 mnH.py6.

[aTa Bbinnatbl-15.08.2006

Cymma BbInnat-35.652 mnH.pyo6.

O®3 - ®[1-27020. Cymma BbinnaTt-438,768 MNH.py6.

9 aBrycra 2006 r.

ITonpobwee: http:/ /www.region.ru/ TradeOperations/DebtMarket/Calendar/ 7



pgrﬁ@u )JITOBOV PBIHOK

JP ITEPBUYHOI'O PIHKA

MHOEKCDBI I'K «PETIOH»
LleHOBbl€ MHAEKCbI
U3meHeHHe, % 06beM Topros
3HauyeHue
1 peHb Hepensa mecay KBapTan nonropa rog YTD* (Tbic. py6.)
KopnopaTtuBHbie n 6aHKOBCKHe o6aurauumm
06wnii 106.60 -0.02 0.03 0.18 -0.25 -0.49 -0.44 0.50 790 402
1-b1if JwenoH 108.02 -0.05 0.08 0.37 0.19 -0.35 0.21 -0.15 152 488
2-0ii dwenoH 105.71 -0.00 0.07 0.23 -0.35 -0.63 -0.54 0.72 403 345
3-unii dwenox 103.31 -0.04 -0.06 -0.06 -0.49 -0.37 -0.56 0.81 234 568
BaHkn n ®K 103.49 0.00 0.05 0.11 -0.10 -0.10 -0.06 0.50 134 595
Tenekombi 108.96 -0.05 0.09 0.42 -0.32 -0.66 -0.85 1.40 170 216
He¢tb m Mas 106.90 -0.04 -0.14 0.28 0.08 -0.12 -0.62 -0.78 28 326
Mertannyprus 103.45 -0.14 -0.11 -0.01 -0.80 -1.09 -0.91 -0.56 40 813
MawnHocTpoeHne 103.82 0.01 0.00 0.08 -0.33 -0.52 -0.84 0.61 121 062
Jlérkas v MuweBas 100.87 0.01 -0.00 0.07 -0.40 -0.66 -1.17 0.28 92 274
Xumnsa n Heprexnm| 104.84 -0.01 -0.04 0.21 -0.06 -0.83 -0.25 0.48 33672
DHepreTrnka 106.16 -0.03 0.39 0.58 -0.14 -0.47 0.75 0.91 37 842
MyHuyunanbHblie o6nurayum
06wnii 112.51 -0.06 -0.04 0.13 -0.19 -1.03 0.05 1.73 348 097
Mocksa 104.99 -0.03 -0.18 -0.16 -0.16 -1.21 -1.16 -1.62 99 121
Kpome MockBbI 123.01 -0.07 0.05 0.31 -0.23 -0.70 1.25 5.33 248 975
depgepanbHbie o6aurauumn
od3 415.33 | -0.00 0.15 0.27 0.31 -0.51 1.67 1.43 511 831 436
NHpaekcbl Bo3BpaTa Ha MHBECTUL MK
3HaueHue U3meHeHune, % HoMuHanbHbIA
1 aeHb 1 Hepens 1 Mecsu KBapTan nonroga roa YTD* |06BéM ( MnH.py6 )
KopnopaTtusBHbie n 6aHKOBCKHe o6aurauum
06wnii 161.72 -0.00 0.20 0.94 1.99 3.89 8.92 4.79 531 320
1-b1if JwenoH 153.23 -0.03 0.22 0.88 1.93 2.98 7.51 3.96 125 420
2-04i JwenoH 160.62 0.02 0.23 1.01 1.89 3.78 8.66 4.70 243 343
3-unii dwenox 167.39 -0.01 0.15 0.88 2.17 4.82 10.50 5.63 162 558
BaHkn n ®K 153.28 0.03 0.20 0.70 1.74 3.46 7.41 4.16 132 538
Tenexkomsl 166.73 -0.02 0.28 1.28 2.31 4.20 9.41 4.81 56 023
He¢tb m Mas 153.82 -0.02 0.02 1.00 2.20 4.04 8.18 4.95 29 300
Mertannyprus 150.89 -0.12 0.05 0.72 0.98 2.91 7.12 3.96 49 800
MawunHocTpoeHne 163.84 0.04 0.19 0.92 2.24 4.58 9.93 5.25 45 600
Jlérkas v MuweBas 160.19 0.04 0.21 1.04 2.50 4.62 9.73 6.00 33 300
Xumnsa n Heprexum| 166.45 0.01 0.14 1.05 2.40 3.74 9.55 4.81 12 150
DHeprerTunka 162.11 -0.01 0.54 1.29 1.98 3.64 9.93 4.92 31 400
MyHuyunanbHblie o6nurayum
06wnii 197.60 -0.03 0.13 0.93 2.25 3.90 11.47 5.03 166 975
Mocksa 178.39 -0.01 0.00 0.67 2.25 3.35 8.41 3.61 63 000
Kkpome MockBbl 227.05 -0.05 0.21 1.09 2.23 4.42 14.08 6.20 103 975
depgepanbHbie o6aurayumn
od3 2 823.89 0.03 0.30 0.94 2.25 3.30 10.11 4.14 649 297
* k 1 aHBaps 2006 r.
3HavyeHue |UsmeHeHwMe O6bem B KonunyectBo
MHAekca, % | mHAekca, Oiopauusn, |[obpaweHun, O6opor, BbINYCKOB B
OTpacnb roaoBbIX 6.n. OHKN MJIH. py6new|Tbic. pybnen| uHAekce
BaHku n ®K 7.71 1 605 120 090 134 595 63
Tenekomsbl 8.39 15 635 52 023 170 216 24
HedTtb 1 a3 7.53 2 643 29 300 28 326 9
MeTannyprusa 8.29 23 529 48 300 40 813 20
MawunHocTpoeHue 8.85 -5 378 44 800 121 062 27
Nerkas n nuweBasn 9.1 -26 359 32700 92 274 30
Xumus n He prexumums 8.28 0 614 12 150 33672 10
OHepreTuka 7.59 -2 1013 31400 37 842 10
Wmoeo: 8.12 3 588 370763 658 801 193
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TPYNNA KOMNAHWA

pQrM@H 1§0):10) 7845115 (0)74

INEPBMYHOI'O PBIHKA

UTOI'M TOPTOB MYHUIINITIAJIbHBIMM OBJIMT'ALIVISIMU

MNorawenne LeHa, % AoxoaHocTb, O6beM caenok,

% TbiC. py6.
SMUTEHT o::ﬁl.w’ Lo iz aro- K no-
py6. EERE I AaTa  AHeli pauMs CNpoc npeas. CPB3. M3M. raweH orY. 6mp-  pnc
et mio | llas JkeBoit

AHrapck-01 150 14.00 2.838 21.11.08 836 1.58 - - 108.00 -1.45 9.39 12.96 540 0
BapHayn 01 200 13.00 1.923 14.12.06 128 0.34 101.60 - 101.60 -0.08 8.56 12.79 508 0
BpsHckK 200 14.00 4.526 11.10.06 64 0.18 - - 100.90 0.90 8.71 13.87 454 0
BonrorpO6n 600 11,99 1.774 11.06.09 1038 1.72 105.50 105.75 105.75 -2.93 8.04 11.34 90 0
BopoHex063 500 10.25 1.011 27.06.11 1784 3.75 107.61 108.00 105.37 -2.53 8.99 9.72 1222 0
BopoHexO6n 600 13.00 1.959 15.12.07 494 1.24 107.50 107.90 108.00 0.71 6.93 12.03 367 0
NpkO6n-al1l 825 10.50 0.191 22.07.07 348 0.93 102.10 102.20 102.21 -0.04 7.93 10.27 804 0
Ka3aHb0206 1000 10.00 0.740 11.04.07 246 0.65 101.60 101.77 101.70 0.00 7.59 9.83 1687 30807
KnposO6n 1 400 8.39 1.080 22.12.08 867 1.30 100.33 100.85 100.85 0.00 7.95 8.31 302 0
KOMMW 5B 06 500 14.00 1.726 24.12.07 503 1.27 108.20 108.40 108.40 -0.03 7.02 12.91 4027 0
KOMMW 6B 06 700 14.00 4.449 14.10.10 1528 3.30 116.25 118.00 117.03 0.03 7.51 11.96 655 0
KOMW 7B 06 1000 12.00 2.532 22.11.13 2663 5.07 105.70 108.50 108.50 0.03 7.71 11.06 1655 0
KOMMW 8B 06 1000 9.00 3.822 03.12.15 3404 6.11 97.30 98.79 97.50 0.00 8.06 9.23 503 0
KpacHSApKp3 3000 7.00 2.397 01.10.08 785 1.55 99.10 99.50 99.33 -0.25 7.27 7.04 2835 0
KpacApck04 630 12.50 0.411 27.10.06 80 0.22 101.18 101.23 101.20 0.02 7.10 12.35 1072 0
KpacApck05 1000 6.19 1.899 18.10.08 802 2.02 100.30 100.55 100.55 0.04 7.70 6.15 568 0
NnneukO6n4 1500 7.95 0.305 19.07.11 1806 3.51 100.25 100.50 100.50 o0.00 7.95 7.91 75 0
Mlop27-06 4000 15.00 2.014 20.12.06 134 0.36 103.58 103.85 103.58 -0.42 5.18 14.48 6233 0
Mlop36-06 4000 10.00 1.452 16.12.08 861 2.14 107.35 108.40 108.21 -0.14 6.29 9.24 9072 178941
Mlop38-06 5000 10.00 1.178 26.12.10 1601 3.67 112.20 113.40 112.53 0.00 6.77 8.88 14160 0
Mlop39-06 10000 10.00 0.493 21.07.14 2904 5.91 109.12 109.35 109.40 0.04 6.95 9.14 33148 84229
Mlop44-06 20000 10.00 1.233 24.06.15 3242 6.36 109.20 109.35 109.30 0.00 6.95 9.14 36506 65555
Moc.o6n.3B 4000 11.00 5.123 19.08.07 376 0.96 103.50 104.70 104.51 0.00 6.50 10.52 13656 0
Moc.o6n.4B 9600 11.00 0.422 21.04.09 987 2.39 110.50 110.65 110.56 -0.06 6.87 9.94 30488 321115
Moc.o06n.58 12000 10.00 2.589 30.03.10 1330 2.44 107.35 107.52 107.52 -0.02 7.08 9.30 16370 52494
Moc.o06n.68 12000 9.00 2.589 19.04.11 1715 3.87 107.05 107.30 107.29 -0.20 7.27 8.38 84684 845262
HuxropO6ni 1000 11.80 0.194 01.11.06 85 0.23 101.00 101.07 101.07 -0.03 7.31 11.67 758 0
HwuxropO6n2 2500 10.24 2.721 02.11.08 817 1.42 103.90 104.00 105.37 1.28 6.43 9.71 42443 2292
HoBcnb 206 1500 12.00 2.071 07.12.06 121 0.32 101.56 101.70 101.69 -0.51 6.96 11.80 1799 0
HoBcnb 306 1000 13.00 0.962 14.07.09 1071 2.55 111.75 113.10 113.09 -0.02 7.43 11.49 6047 0
HoBcn60-05 2500 9.00 1.208 15.12.09 1225 2.23 101.50 101.58 101.58 -0.05 7.82 8.86 1117 63792
HoBcn606n2 2000 13.30 2.478 29.11.07 478 1.20 108.05 109.00 108.32 0.45 6.78 12.27 4496 0
OanHuoso-1 275 12.00 1.611 20.12.06 134 0.36 101.20 101.55 101.30 -0.20 8.61 11.84 557 0
CamapO6n 2 2000 6.82 1.009 09.09.10 1493 3.56 98.18 98.35 98.25 -0.15 7.52 6.94 3438 0
TBepO6n 06 1000 16.90 3.473 23.11.06 107 0.28 102.80 103.00 102.84 -0.04 7.20 16.43 1043 0
Tomck.06-2 600 11.00 3.526 13.10.07 431 1.11 103.55 103.85 103.93 0.08 6.73 10.58 1397 0
Tomck.06-3 900 9.00 2.244 09.11.09 1189 2.47 99.70 100.15 100.15 0.15 7.48 8.98 600 0
TynbckO06 1 1500 8.50 0.932 28.06.09 1055 2.57 101.08 101.35 101.10 -0.19 8.31 8.40 5358 0
YamypTusa-1 1000 8.20 0.944 27.12.08 872 2.20 100.66 101.05 100.90 0.00 7.92 8.12 504 0
Xabaposck5 700 10.00 0.932 05.10.06 58 0.16 100.41 100.65 100.45 -0.05 7.28 9.95 200 0
XabapoBckb 1000 9.00 1.874 24.11.09 1204 2.16 100.15 - 100.61 0.17 7.69 8.94 3052 0
YyBawmna-04 750 12.33 4.493 27.03.09 962 2.26 112.11 - 112.11 -0.64 7.32 10.99 1098 0
AkyT-05 06 2000 9.00 0.468 21.04.07 256 0.68 100.50 102.00 100.75 -0.05 7.37 8.93 981 0
AkyT-10 06 800 12.00 1.611 17.06.08 679 1.67 100.00 - 105.00 -4.30 9.36 11.42 157 14665
Ap06n-03 1000 12.00 1.887 17.11.06 101 0.28 101.20 101.45 101.24 -0.01 7.43 11.85 9848 0
SAp06n-04 1000 11.00 2.290 26.05.09 1022 2.46 106.80 108.30 106.70 -0.70 7.82 10.30 1502 0

WUTtoro : 348096 1659156
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
TOP IIEPBUYHOI'O PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxogHOCTb MO KOTUPOBKaM N3m. 3a Hepgento
Bekceneparenb ijg::ﬂra-
cnpoc npennoXxeHune cnpoc npennoXxeHune
MOM-BaHk aBr 06 6.90 6.60 -0.10 -0.20
nek 06 7.30 7.00 -0.10 -0.20
aHB 07 7.50 7.20 0.00 -0.10
man 07 7.70 7.40 0.00 0.00
YpanCné ceH 06 6.90 6.70 -0.10 0.00
nek 06 7.20 7.00 0.00 0.00
bes 07 7.40 7.10 -0.10 -0.10
ceH 07 7.80 7.50 0.00 0.00
Poc6aHk asr 06 6.80 6.40 0.00 0.00
nek 06 7.00 6.80 -0.20 0.00
aHB 07 7.30 7.10 0.00 -0.10
asr 07 7.80 7.45 0.00 0.00
ceH 07 8.00 7.70 0.00 0.00
Hos 07 8.10 7.90 0.00 0.00
MexpyH. 6aHk CI16 ceH 06 9.30 9.00 -0.10 -0.10
oKT 06 9.60 9.20 -0.10 -0.10
map 07 10.20 9.70 0.00 0.00
non 07 10.70 10.30 0.00 0.10
VIMnakcbaHk aBr 06 6.90 6.50 -0.20 -0.30
ceH 06 7.00 6.60 -0.20 -0.40
aHs 07 7.30 7.00 -0.10 -0.20
anp 07 7.50 7.30 -0.20 -0.10
Anbcha-baHk asr 06 6.90 6.60 0.00 0.00
anp 07 7.60 7.20 0.00 0.00
asr 07 8.10 7.60 0.00 0.00
TaTchoHabaHkK ceH 06 8.50 7.80 0.00 -0.20
okT 06 9.40 9.00 -0.10 -0.10
map 07 10.10 9.80 0.00 0.00
anp 07 10.10 9.80 0.00 0.00
noH 07 10.30 10.10 0.00 0.00
MexINpombaHrk Host 06 8.60 8.20 -0.20 -0.10
AHB 07 9.90 9.40 -0.20 -0.20
map 07 10.00 9.50 -0.40 -0.40
cen 07 10.50 10.00 -0.40 -0.60
BTB asr 06 6.00 5.50 -0.40 -0.60
okT 06 6.50 6.20 -0.10 -0.10
anp 07 7.20 7.00 -0.10 0.00
noH 07 7.20 7.00 -0.10 0.00
anp 08 7.60 7.30 0.00 0.00
OKT 08 7.70 7.40 -0.10 -0.10
Cb6epbaHrk PO anp 07 7.20 6.90 0.00 0.00
BaHk Mockabl hes 07 7.20 6.90 0.00 -0.10
["asnpombaHk ceH 06 6.60 6.30 0.00 0.00
Hos 06 6.70 6.50 0.00 0.10
nek 06 6.80 6.60 0.00 0.10
AHB 07 7.10 6.80 0.00 0.10
map 07 7.10 6.80 0.00 0.10
nioH 07 7.40 7.00 0.00 0.00
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
TOP IIEPBUYHOI'O PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxogHOCTb MO KOTMPOBKaM N3m. 3a Hepenio
Bekceneparenb Cpﬁ;::ﬂra'
cnpoc npennoXxeHne cnpoc npennoXxeHne
BaHk "TeTpokommepLt’ oKT 06 7.10 6.70 -0.20 -0.20
Hos 06 7.20 6.80 -0.30 -0.30
ek 06 7.30 7.00 -0.20 -0.20
anp 07 7.70 7.40 -0.10 0.00
noH 07 8.30 7.90 0.00 -0.10
okT 07 8.40 8.00 0.00 -0.10
Host 07 8.40 8.20 0.00 0.00
nek 07 8.40 8.20 0.00 0.00
HOMOC-baHk asr 06 7.20 6.90 -0.30 -0.40
okT 06 7.60 7.30 -0.30 -0.40
ek 06 7.90 7.50 -0.10 -0.30
AHB 07 8.00 7.80 -0.10 -0.10
anp 07 8.30 8.00 -0.10 -0.10
MpobusHecbaHk asr 06 8.00 7.50 -0.40 -0.50
okT 06 9.40 9.10 0.00 0.00
aHB 07 10.10 9.70 0.00 0.00
anp 07 10.40 10.20 0.10 0.10
AbcontoT baHk okT 06 8.90 8.50 -0.10 -0.20
Hos 06 9.00 8.60 -0.10 -0.20
AHB 07 9.40 9.20 0.00 0.00
des 07 9.50 9.30 0.00 0.00
noH 07 9.70 9.50 0.00 0.00
EBpodmHaHc asr 06 6.20 5.80 -0.90 -0.80
AaHB 07 7.30 7.10 -0.10 -0.10
ceH 07 7.90 7.50 -0.10 0.00
BVH bank asr 06 7.30 6.90 -1.30 -1.10
ek 06 10.20 9.50 0.20 0.00
AHB 07 10.50 9.90 0.20 0.00
map 07 10.70 10.20 0.20 0.00
anp 07 10.90 10.30 0.30 0.00
noH 07 11.00 10.40 0.20 0.00
TpaHckpeanTbaHk aBr 06 6.10 5.80 -0.90 -0.80
okT 06 7.00 6.70 -0.10 -0.10
AnB 07 7.30 7.20 -0.10 0.00
ceH 07 7.80 7.50 -0.20 -0.20
Poccenbxozbark OKT 06 6.90 6.60 -0.30 -0.20
AaHB 07 7.40 7.20 0.00 0.00
anp 07 7.70 7.40 0.10 0.10
MBPP okT 06 7.30 6.90 -0.20 -0.40
anp 07 7.80 7.30 -0.40 -0.60
AK bapc asr 06 6.70 6.20 -0.40 -0.60
3enut Hos 06 7.20 7.00 0.10 0.20
aHB 07 7.40 7.20 0.10 0.20
des 07 7.60 7.30 0.10 0.00
non 07 7.90 7.70 0.00 0.00
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FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
TOP IIEPBUYHOI'O PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxogHOCTb MO KOTMPOBKaM N3m. 3a Hepenio
Bekceneparenb Cpﬁ;::ﬂra'
cnpoc npeanoXxeHve cnpoc npeanoXxeHve
'mobakc nek 06 12.90 12.50 -0.10 0.10
AHB 07 13.00 12.70 -0.20 0.10
map 07 13.40 13.00 -0.10 0.00
Arponpomkpeamt asr 06 8.00 7.50 -0.70 -0.70
nek 06 11.20 10.80 0.00 0.00
Pycb-bank asr 06 8.00 7.50 -0.70 -0.70
ceH 06 8.50 8.00 -0.90 -1.00
okT 06 9.00 8.20 -0.60 -0.90
YpanBTbE okT 06 8.80 8.20 -0.20 -0.50
nek 06 9.20 8.80 -0.10 -0.20
CeBepHas KasHa OKT 06 9.90 9.60 -0.10 -0.10
nek 06 10.30 10.00 -0.10 0.00
anB 07 10.60 10.30 0.00 0.00
anp 07 11.20 10.80 0.00 0.00
noH 07 11.60 11.10 0.00 0.00
Mock.Kpea.baHk oKT 06 8.90 8.40 -0.10 -0.10
map 07 9.70 9.40 0.00 0.00
anp 07 9.80 9.50 0.00 0.00
nion 07 10.00 9.80 -0.10 -1.10
CKB map 07 11.70 11.30 0.00 0.00
ABaHrapn oKT 06 9.50 9.00 -0.20 0.00
nek 06 9.80 9.20 0.00 0.00
anB 07 10.00 9.50 0.00 0.00
[MpomMcBA3bbaHK OKT 06 7.20 6.90 -0.10 -0.10
des 07 7.80 7.40 -0.20 -0.10
map 07 7.90 7.50 -0.10 0.00
noH 07 8.10 7.90 0.00 0.00
Casizb-baHk ceH 06 7.50 7.00 0.00 0.00
oKT 06 8.30 7.70 0.00 0.00
anB 07 9.00 8.80 0.00 0.00
tes 07 9.20 9.00 0.00 0.10
anp 07 9.50 9.10 -0.20 -0.10
Bro asr 06 11.20 10.50 0.00 0.00
oKT 06 12.30 11.50 0.00 0.00
CynocTpouTenbHbI asr 06 8.30 8.00 -0.30 0.00
oKT 06 9.40 9.10 -0.10 0.00
nek 06 9.70 9.30 -0.10 -0.10
map 07 10.40 10.00 -0.20 -0.20
man 07 10.50 10.10 -0.20 -0.20
BBPP asr 06 6.90 6.40 -0.10 -0.10
AHB 07 7.80 7.50 0.00 0.00
nion 07 8.20 7.80 -0.60 -0.70
OkcnobaHk nek 06 10.60 10.20 -0.30 -0.30
map 07 11.50 10.90 -0.10 -0.10
tOTarp -JnanHr Hos 06 10.70 10.30 0.00 0.10
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NUTOI'M TOPIOB BEKCEJIZIMIA

CTpYyKTypa BeKCeJibHbIX MAEKCOB U OXOAHOCTH BeKkcenem

OMUTEeHT 1 mecsay 3 Mecsua 6 Mecsiues 12 mecsiueB
Aona,% AOox-Tb, % [Oonsa,% [[Oox-Tb, % [Aona,% [dox-Tb, % Aonsa,% Aox-Tb, %

MAOM-baHk 5.00 6.81 - - 5.00 7.38 - -
YpanCnbé 10.00 6.76 - - 5.00 7.22 10.00 7.57
PocbaHk 10.00 6.64 - - 5.00 7.23 10.00 0.08
MB CIM6 5.00 9.04 - - - - 5.00 10.59
MmnakcbHaHk 10.00 6.76 - - 5.00 7.20 - -
3eHunt - - 10.00 7.06 5.00 7.36 5.00 7.84
Anbda-baHk - - - - - - 5.00 0.08
TaTtdoHabaHK 5.00 6.22 5.00 6.93 5.00 7.28 5.00 0.08
MexMpombaHk - - 10.00 8.13 5.00 9.68 5.00 0.10
BTb 5.00 5.93 10.00 6.42 - - 10.00 7.16
JkcnobaHk - - - - 5.00 10.83 - -
ArponpomMkpeant 5.00 8.23 - - - - - -
MasnpombaHk 10.00 6.42 10.00 6.57 10.00 6.95 10.00 7.33
MNeTpokommepl - - 10.00 6.96 5.00 7.31 10.00 8.14
HOMOC-bBbaHk 5.00 7.17 10.00 7.52 5.00 7.95 - -
AbcontoT baHk - - 5.00 8.76 5.00 9.35 - -
EBpodmHaHC 10.00 6.14 - - 10.00 7.23 10.00 7.61
TpaHckpeantbaHk 5.00 6.22 10.00 6.93 5.00 7.28 5.00 7.58
PoccenbxosbaHk - - 10.00 6.86 10.00 7.35 - -
Mock.Kpeg.baHk 5.00 8.39 - - - - 10.00 9.95
MBPP 5.00 6.99 - - - - - -
CBsa3b-baHk - - 5.00 8.18 10.00 9.01 - -
CypocTpouTenbHbIn 5.00 8.47 5.00 9.32 - - - -
MHAOEKC: 100% 6.95% 100% 7.30% 100% 7.86% 100% 8.11%
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DAEH

I'pynna xomnaamin «PETVIOH»

DJITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

Mpynna komnanunin "PEMMMOH" o6beamHaeT aMHaMmM4HO pasBMBaOLLMECS KOMMAHUM, OKa3blBatoLLME B COBOKYMHOCTM LIEMbIA CNEKTP
YCINyr Ha pbIHKE LieHHbIX Bymar, B YMcne KoTopbix ycnyru B cdpepe 6pokepckoin (OO0 «bK PEFMOH»), nenosutapHoi oeatenbHo-
ctn (BAO «[AK PEMMOH»), noseputenbHOro ynpasneHus LieHHbIMU ByMaramu, ynpaBneHns MHBECTULIMOHHBIMWU ddOHOaMN, NaeBbIMU
WNHBECTULMOHHbBIMM (OOHAAMWN 1 HErOCYAapPCTBEHHbIMM NEHCUOHHbIMK dpoHaamun (BAO "PEMMOH 3cM"), a Takxe ycnyrn donHaHco-
BOIO KOHCYNbTaHTa Ha pbiHKe LieHHbIX 6ymar (BAO "PEMOH ®OK"). KomnaHum rpynnsl obnagatoT BCeMU HEOOXOANMBIMU TULIEH3NS-
MW NS OCYLLIECTBEHUA COOTBETCTBYIOLLMX BUOOB AEATENLHOCTU. [1podeccnoHannamMm COTPYAHMKOB KOMMAHWA rpynnbl  NOATBEp-
xaeH pertnHramm HAY®OOP (AA — BbicOoKas CTeneHb HaOeXHOCTW), XXypHana «[eHbri», a Takxe MHOMOYMCNEHHbIMM ONpocamMm
YHaCTHNKOB PbIHKA LieHHbIX Bymar, MpoBOANMbIX MHOPMaLUMOHHBIMK areHTcTBamMmn AK&M n PocbuaHecKoHcantuHr, no pesynbTa-
Tam KoTopblx KomMnaHua ycTonuneo 3anmumaeT BeayLime mecTta. OCHOBHbIE MPUYMHBI HALLIMX YCNEXOB KPOKTCA B YETKOM MOHUMaHUN
TEHOEHUMIA pPbIHKA U YYyTKOM OTHOLLEHUW K MHTEpecaM Haulux knneHToB. Ecnv Bam notpebyeTtcs kakas-nMbo nomolls, Nnéo Bel
3axoTuTe 6onee NoapobHO y3HATb O CNEKTPE OKa3bIBAEMbIX HaMW YCIyr, NOXanyncTa, CBSXKUTECH C HaMU.

MHorokaHanbHbin TenedoH: (095) 777-29-64 ®akc: 975-24-48

Web-site: www.regiongroup.ru

Onepaunn ¢ akumamm AHanutunyeckoe n MHPopmMaLMOHHOE

O6cnyxmBaHune

PykoBoouTens AenapTaMeHTa: [vpekTop No aHanuT1ke 1 UHpopMaLmm:

Masen Balenko (006.335;e-mail:pvaschenko@regnm.ru) AHaTonuin Xogoposckuii (006.538; e-

KnneHTckoe 06CAyXMBaHME: mail:khodorovsky@regnm.ru)

Bnaaumupos Bnaaumup (0o6. 570; e-mail:viadimirov@regnm.ri) AHanN3 hHAHCOBLIX PbIHKOB:

AnekcaHap Epmak (nonrosoi pbiHOK) (006.405;e-

MaprapwTa lMNetpoBa (806.333; e-mail:rita_petrova@regnm.ru) -
mail:aermak@regnm.ru)

fAHkosckuin Anekcanap (0o6. 585; e-mail:java@regnm.ru) ~
KoHcTaHTvH Komurccapos (AonroBom peiHOK) (006.428; e-

Tpenaeps!: mail:komissarov@regnm.ru)

Anekcelr LibipynbHuk (0o6.147; e-mail:alexiz@regnm.ru)

MapwuHa MymurHoBa (006.157; e-mail:muminova@regnm.ru) 1 (095)
264-43-72 (npsimoin)

Huknta ®@paw (0o6. 137; e-mail:frash@regnm.ru)

OTpacneBoit 1 MAKPOIKOHOMUYECKMIA aHanNn3:
Banepwit Baiicbepr (806.143; e-mail:vva@regnm.ru)
Esrenun LLaro (0o06.336; e-mail:shago@regnm.ru)

Pudbat INeTtdoynnuH (o6. 504; e-mail:letfullin@regnm.ru)
Opnosckuin Makcum (006.534; e-mail:orlovskiy@renm.ru)

Onepaunn c Bekcensmm

Maeen Nonbiwes (806.303; e-mail:golyshev@regnm.ru)
BukTopua CkpbinHuk (8o6.301; e-mail:vvs@regnm.ru)
Enena LexypanHa (006.463; e-mail:lenash@regnm.ru),
Kpuerko borpgar (0o6.580; e-mail:valentine@regnm.ru)

OpraHuszaums nporpamMm Jonrosoro
P1HAHCMPOBaHUS

Oner Oynebered (006.584; e-mail:dulebenets@regnm.ru )
KoHcTtaHTuH KoBanes (006.547; e-mail: kovalev@regnm.ru)

Onepauun ¢ obnuraumsmm

Cepreit 'ymmnHcKIiZ (006.433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (006.471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHrsH (006.575; e-mail:kia@regnm.ru)
Hecteposa AHHa (006.549; e-mail:nesterova@regnm.ru)

[oBepwuTenbHOE ynpaBneHue

Ceprein Manbiwes (8o6.120; e-mail:smalyshev@regnm.ru),
Hanuna LLeBbipuH (006.178; e-mail:she_dv@regnm.ru),

EkaTtepuHa KonoTtbipknHa (0o6.180; e-mail:kolot@regnm.ru)

CTtpaHuupbl koMnaHuu B nHdoopMaumoHHo cncteme REUTERS: <REGION>

[aHHbIn 0630p HOCUT UCKAKYUTENBHO MHADOPMALMOHHbIM XapakTep 1 HE MOXXET PacCMaTpMBaTLCS Kak NPEANoXXeHne
K 3aK/MOYEHNIO CAENOK C KomnaHuamMu rpynnbl «PEFNOH». Mbl He npeTerayeM Ha MOMHOTY M TOYHOCTb U3MTOXXEHHOM
NHopMaLmn. Halum KNMeHTbl MOMyT MMETH NO3NLMIO UM KaKOW-TMOO MHOM MHTEPEC B NIOOOWM CAENKE NPAMO UK KOC-
BEHHO YMOMSIHYTOM B TekcTe HacTosllero o63opa. PEMOH He HeceT OTBETCTBEHHOCTM 3a NOOOK NPSAMON UM KOC-
BEHHbIV yLep6, HACTYMMBLUNIA B pe3ynbTaTe MCNOoNb30BaHUS MHAOOPMaLNK, N3N0XKEHHOW B HacToseM o63ope. JTio-
Oble onepaunm ¢ LeHHbIMM Bymaramy, yrnoM1MHaembIMy B HACTOALLLEM 00630pe, MOryT ObiTb CBSA3aHbI CO 3HAYUTENBHbLIM
PUCKOM.
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