rPYMMA KOMMAHWIA

DATEH

DVHaHCOBbIV 1 TOBAPHBbIN PbIHKM

Dow Jones 11103 0.0% 0.8%
PTC 1511 0.3% 2.0%
3onoTo, $/oz 621.8 0.5% -3.1%
Brent, $/brl 73.4 2.2% 3.7%
[eHeXxxHbI pbIHOK

OcTatkn Ha Kk/c, Mrpa. pyo. 351.1 -8.9 -147.0
OcTtatkn Ha g/c, mnpa. pyo6. 230.6 6.7 -2.3
Canbpo, Mapga. pyo6. 40.4 - -
MIBOR, 1 geHb % 2.20% 0.22% 0.19%
MIBOR, 1 Hepenst % 3.31% 0.05% 0.04%
MIBOR, 1 mecsu % 4.24% 0.05% -0.18%
BantoTHbI pbIHOK

RUR/USD 26.9878 0.3% -0.2%
EUR/USD 1.2718 1.1% 1.7%
PbIHKN kKanuTana

UST2YR, % 5.08% -0.05% -0.04%
UST5YR, % 4.99% -0.04% -0.04%
UST10YR, % 5.04% -0.03% -0.02%
UST30YR, % 5.10% -0.03% 0.00%
LIBOR US 1YR, % 5.64% 0.02% -0.07%
LIBOR EUR 1YR, % 3.55% 0.02% -0.01%
MHpekebl FTK «PEFNOH»

Region OFZ 414.45 -0.01% 0.27%
Region Muni 112.27 -0.01% 0.01%
Region Corp 106.51 0.01% 0.06%
BekcenbHble nHaekcol 'K «PEMOH»

1Mo 7.16% 0.01% -0.02%
3Mo 7.34% 0.01% -0.18%
6Mo 7.87% 0.00% -0.10%
1Yr 8.21% 0.00% 0.08%

E>XEOHEBHBIVI OB30P

A Epmak aermak@regnm.ru
K.Komuccapos komissarov@regnm.ru

Bexxeas KHura: curHanbl 3ameaneHns 3KOHOMUKK Ha
¢hoHe yMepPEHHOM MHANALUN.

Ha pbiHke MBK B4Yepa Ha (poHe He3HAYUTENbHOro
YXYOLIEHUS IMKBUAHOCTM Habnioaanca pocT CTaBokK.

Buepa cocTosncsa aykunoH no nepBn4HOMy pasmelLie-
Huto obnurauun «LIYYH JleHCneuCWNY». CtaBka 1-ro ky-
noHa Obina yctaHoBneHa B pasmMepe 11,69% rogoBbix,
YTO COOTBETCTBYET IPPEKTUBHOM JOXOAHOCTU K odhepTe
B pasmepe 11,65% rogosblx.

M3MeHeHus cuTyaumm Ha MeXAyHapoOHbIX PbIHKaXx,
NOMOXMUTESbHbIA BHYTPEHHUA HOBOCTHOM (DOH MOryT
NPVBECTU K MOBBILLEHNIO cnpoca Ha pybnesble obnura-
uun. OgHako NpubAMKEHNE OKOHYaHMA Mecsala U H1M3Kas
aKTUBHOCTb M3-3a JNIETHUX OTMYCKOB MOryT OrpaHu4vTb
aKTMBHOCTb MHBECTOPOB B 6vxXanLLne OHW.

KOHbIOHKTYpa pbIHKa 2-6
KaneHaapb 7
MHpekcbl TK «PEFNOH» 8
VTorn Toproe obnuraumsmm 9-15
VToru Topros Bekcenamm 16-18
KpuBble 0OX0OHOCTY 19-20
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OcTtaTkn Ha Kk/c n pg/c, mnpa. py6. VICTOYHUKK:
Bank Poccun, MK «PEIMAOH».
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MIBOR, %. WcTtouHunk: bBank Poccun, TK
«PEIM/0OH».
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BantoTbl. MicTouHuk: Reuters, 'K «PEFNOH».
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ViHoekc EMBI. VicTouHumk: Reuters.

EXXETHEBHBIVI OB30P

I 9KOHOMMKA

OPC CLUA Buepa onybnukosana T.H. bexeyto KHUry - cymMapHbIin aHa-
M3 9KOHOMMYECKMX YCnoBui dedepasbHbiX OKpyrax. [lpegcTaBneHHbie
JaHHble OXBaTbIBAIOT NepuUoL ABYX NOCNEAHNX HeAeslb UIOHS 1 OBYX NepBbIX
Hefenb nonsa. MNepeas kno4YeBas MbICb: OTYET OTPa3ui CUrHasbl 3ameane-
HWUA 9KOHOMWKW. HecmoTpsi Ha TO, YTO B MOMOBUHE dhedepasibHbIX OKPYros
6bInMnM 3aUKCMPOBaAHbLI TEMMbl POCTa PEernoHasibHbIX 3KOHOMUK, B LLECTU
okpyrax 6bin 3adMKcupoBaH cnaf. YacTtb OKpyroe Temrbl pocTa onvcanu
KakK «yMepeHHble» UNKN «He3Ha4YnTenbHble». TONbLKO B 0AHOM thedepanbHOM
oKpyre 6binn 3admKCMpoBaHbl «3Ha4YNTENbHbIE» TEMIMbLI pocTa. Bropoe: B
nogasnsitoLLleM OGONbLUMHCTBE OKPYroB 6bI10 3aMKCMPOBAHO CHUXEHUE
aKTUBHOCTU B CTPOUTENBHOM cerMeHTe. Kpome TOro, B oT4ete 6bina nog-
YEepKHYT haKT CHWXXEHUS NMOKYNaTeNbCKOoNn aKTUBHOCTU Ha PbIHKE HEOBWXU-
MOCTM Ha (hOHe OJHOBPEMEHHOro pocTa 3anacoB HepeanM3oBaHHOIO XU-
nbsi. B 60nbLUNMHCTBE OKPYroB 6bI10 3aPMKCUPOBaAHO 3aMefsieHne TEMMNOB
pocTa PO3HU4YHbIX Npodax. HekoTopble pervoHbl OXapakTepu3oBanu 3Tu
TEHOEHUMM KakK «pa3ovapoBbiBaloLine». Bmecte ¢ Tem, BCe permoHbl 3a
UCKITIO4YEHNEM OJHOM0 3adMKCUpPOBanu PoCT MPOMbILLIIEHHOrO NPON3BOACT-
Ba. Hanbonee nHtepecHas getanb: HECMOTPS Ha AaBneHne CO CTOPOHbI Bbl-
COKMX LieH Ha 3HepProHOCUTENIN POCT KOHEYHOW MOTPEObUTENbCKOM NHADNALMN
Obl1 OXapakTepM30BaH kakK «CKPOMHbIN». BmecTe ¢ TeM, B oT4yeTe 6bIno 3a-
MKCUMPOBAHO, YTO PbLIHOK TpyAa B  4acTM OKPYroB OcCTaetcs
«HanpsXXeHHbIM», MPUCYTCTBYIOT CUrHasIbl YCKOPEHWUA «3apniaTHOM» WH-
donayuun.

Mo HawemMy MHEHuI0, Bbilleflune AaHHble ele pa3 nogvyepKkusaroT
CUrHanbl 3aMefsieHNs aMePUKAHCKOW 3KOHOMMKM, YTO CHUXXaeT Bepo-
ATHOCTb MOBbILEHUA NPOLEHTHOW CTaBKWU Ha NpepfcTosilemM aBrycTtoB-
ckom 3acenaHum ®PC CLUA.

I BAJIFOTHBIV VI JEHEXKHBIV PBIHOK

B cpeny odmumanbHbI KypCc gofiapa BbIpOC Ha 8 Koreek, COCTaBuB
26,9878 py6./gonnap, Ha OHe yKpensieHus gonnapa Ha MexXAyHapOLHbIX
pbiHKax B NepBoOM NOMoBMHE AHA. Ha Toprax ¢ pacyetamu «3aBTpa» MOBbl-
LLIEHNe CpefHEB3BELLEHHOrO Kypc gonnapa coctaeuno 3,09 koneek. O6bem
BUPXXEBbIX TOProB MO aMEPUKAHCKOW BasnoTe CHU3MIICA U COCTaBWi OKOJO
$2,39 mnpa. (M3 KoTopbiX oKosflo $1,7 MnpAd. NPULLINOCH HA caenku ¢ pacye-
Tamu «3aBTpa»).

Ha pbiHke MBK Ha ¢hoHe CHUXeHus py6neBor NMUKBUOHOCTU U Haroro-
BbIX MfaTeXen CTaBkKM HE3HAUYUTESNbHO BbIPOCNW: OOHOLHEBHAsA CTaBKa
MIACR no utoram gHs coctasuna 1,93% rogosbix npotme 1,58% HakaHyHe.

Ha pbliHKe Forex Ha BYepalLHUX Toprax B NepBou NofioBUHe OHA Habrnio-
Janock yKpernsneHve gonnapa, ogHako BO BTOPOW MOMOBMHE [HA ero ABuXe-
HME CMEHWNOCb Ha MPOTMBOMOSIOXKEHHOE, B pesyrnbTare 4Yero Kypc eBpo
npesbicun oTmMeTky $1,27.
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Poccnal30-UST30. McTouHuk: Reuters.

Boinyck MNameHeHune ueHsbl, %
25057 0.3
46014 0.19
46005 0.05
25058 0
27025 0
46018 -0.06
46020 -0.09
46001 -0.12
46017 -0.13
46002 -0.16

TOP-5 nam. ueHbl OD3. NcTouHnk: MMBB.

EXXETHEBHBIVI OB30P

CerogHsa cymmapHble OCTaTKM Ha KOPPECMOHAEHTCKMX U AemnO3UTHbIX
cyetax B baHke Poccusi He3HAYUTENbHO CHU3UINCL U COCTaBUNN - OKOJO
581 mnpga. py6., Kpome Toro, canbfo onepaumin komé6aHkoB 1 baHka Poccun
coctasuno +40,4 mnpg. pyénen. HecmoTps 4To, ypoBeHb py6rieBon NMKBUA-
HOCTW OCTaeTCs Ha OTHOCUTENBLHO BLICOKOM YPOBHE, HO NPUOGIIMKEHNE OKOH-
YaHWe MecsLa 1 HanoroBble MaTexXn MOryT cTaTb FNaBHOM MPUYMHOM BOS3-
MOXXHOr0 MOBbILLEHNS CTaBOK Ha pbiHKe MBK. Ha oTKpbITWe pbliHKa CTaBku
«overnight» Ha pbiHke MBK coctasnanu nopspgka 1,0-2,0% ropgosbix. Ha
BasOTHbIX TOprax, 04eBUAHO, MOXHO OXWAATb PE3KOro pocTa Kypca pyoéns,
yuuTbIBas CUTyaUMIO Ha pbiHKe Forex.

I PBIHOK BAJIFOTHBIX M PYBJIEBBIX OBJIMT ALIVIN

B cpepy Ha pblHKe KopriopaTuBHbIX o6nurauuin npeobnapgana Heratus-
Has OuHaMuKa LeH Ha ooHe pocTa akTMBHOCTUM WMHBECTOPOB, YeMY MO0
Croco6CTBOBaThL YKpenseHne gonnapa, nosbilleHne JOXOOHOCTM Ha pbiHKe
6a30BbIX aKTUBOB N (PUKCMPOBAHUA MPUOLINN OTAENbHBIMU YYaCTHUKaMU
nocne NoBbILLEHUS CyBEePEeHHOro pernTnHra Poccumn Ha 0fHy CTyneHb CO CTo-
POHbI MeXAyHapoaHoro areHTcTea Fitch.

CymmMapHbI 060pOT 6UMPXXEBbLIX TOProB MO KOPNOpaTUBHBLIM O6NMraunsm
BbIPOC OTHOCUTENbLHO MpeaplayLlero paboyero gHg, coctaeuse okono 901,5
MJTH. py6. Ha ocHoBHoOM ceccum OB MMBBE u okono 7,3 mnpg. py6. B PI1C.
Mpn 3TOM OKONMO 62% NPULLNOCL Ha MOAeLleBeBLUME BbINyCKU. BbiCokue
060pOThI HA6NOANUCE NO 06MMrauusaM NepBoro SLenoHa, Ha A0 KOTo-
pbIX MPULLIIOCL OKOMO 29% OT cymMMapHoro o6opoTa, B T.4.: ®CK-2 (okono
80 MnH. py6., -0,08 n.n.), ®CK-3 (okomno 64,5 mnH. py6., -0,1 n.n.), PXKO-6
(okono 35,2 MnH. py6., +0,07 n.n.). 3 6ymar BTOpOro v TpeTbero SLesioHoB
MOXHO BblgenuTb: TataHepro-1 (okono 33,3 mnH. py6., -0,96 n.n.), Cana-
BaTcTekno-1 (okono 25,7 mnH. py6., +0,18 n.n.), OTK-4 (25,5 mnH. py6.,
+0,35 n.n.).

Ha pbliHKe MyHuumMnanbHbIX obnuvraumii cyMmapHbiin 6up>XxXesoin 060poT
CHU3WICA U cocTaBun okono 321 MIH. py6. Ha ocHoBHoM ceccun OB MMBB,
N3 KOTOPbIX OKOJMO 62% NPULLNOCHL Ha MOAeLLeBeBLUME BbINYCKU, N OKOJIO
1,53 mnpa. py6. B PIC. MNpu 3T0M akTMBHbLIE TOPru Habnoganace No o6u-
raumsam: Mockea-39 (okono 67,6 mnH. py6., -0,01 n.n.), MockBa-38 (okono
56,7 MnH. py6., -0,02 n.n.), Bonrorpag-1 (okono 30,4 mnH. py6., +0,03 n.n.),
Benr.o6nactb-3 (okono 21 mnH. py6., +0,08 n.n.). Kpome TOro, nopsigka 16
MJTH. py6. cocTaBmam o60poThl No obnurauuam Moc.obnactun-6 (-0,01n.n.) n
KpacHosip.kpas-3 (-0,02 n.n.).

Buyepa coctoanca aykuuMoH no MepBUYHOMY pasMeLLeHUIo o6nurauumm
«UYH JlenCneuCWY» (1,5 mnpa. py6., 2 roga oo odepTbl). Bbinyck 6bin
paamMelleH nonHocTbio. Cnpoc Ha o6nuraumMmM co CTOPOHbI MHBECTOPOB CO-
cTaBun okono 2,5 mnpa. py6., AnanasoH CTaBKM KYMNoHa, yKa3aHHOW B 3asiB-
kax — 11,0-12,0% rogosbix. CTaBka 1-ro KyrnoHa 6biaa ycTaHoBfIEHa B Xofe
aykumoHa B paamepe 11,69% rofoBbIX, YTO COOTBETCTBYET 3(PHEKTUBHON
JOX0OHOCTU K ohepTe B pasmepe 11,65% ronosbIx.
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DAEH

Beinyck N3meHeHue ueHsbl, %
KOMW 68 06 1.1
Yysalumna-04 0.75
BonrorpO61 0.17
ApO6n-02 0.17
Ml op36-06 0.15
Moc.06n.38 -0.21
NpkO6n-a02 -0.28
HwxropO6n2 -0.29
KpacHApKp2 -0.38
KOMW 8B 06 -2

TOP-5 n3m. ueHbl MyHuumnaneHsble.
NcToqHmk: MMBB.

Beinyck M3meHeHue LeHsbl, %
VHnpom 01 4.99
FrmMocCrporn 1.97
PycTekc 2 0.94
KNTOuHBark 0.91
LIHT-01 o6bn 0.86
Pycbbank-1 -0.65
ApamaH®106 -0.69
TataHeprol -0.96
MepecseT-1 -1.09
MoTtop®uH-1 -1.41

TOP-5 n3m. ueHbl KopnopaTtusHble.
WcTourmk: MMBB.

Beinyck MameHeHne ueHbl, %
BbiMnenkom-11 6.47
HKHX-15 0.97
EBpasX-15 0.76
CWVHEK-15 0.73
BbiMnenkom-16 0.7
Aries-14 -0.19
AK Bapc-08 -0.23
MAOM-07 -0.25
MBPP-16 -0.5
Awmten-07 -0.87

TOP-5 un3m. ueHbl EBpoobnuraummn. Nctou-
HUK: Reuters.

)JITOBOVI PBIHOK
EXXETHEBHBIVI OB30P

My6nukaumnsa «bexeBon» KHUIK, B KOTOPOW COrfacHoO otyetam dene-
panbHbix LleHTpo6aHKOB OTMeYanuncb Npu3Haku 3amMenfieHnsi 3KOHOMUKU
npu yMEPEHHOM YPOBHE WHMNAUMWN, BHOBb KapAWHANbHO WM3MEHUNO Ha-
CTPOEHMA MHBECTOPOB. B pesynbTate BYepa Ha pblHKE HabNAanocb CHU-
XeHne poxogHocTtu rocobnuraumn CLUA, kotopas coctaBuna 5,03 - 5,10%
rogoBbix No 10-tn 1 30-TK NeTHUM GymaraMm COOTBETCTBEHHO. [JOXOAHOCTb
30-Tn neTHMx eBpoobnuraumi PO cHuaunacb o 6,17% rogosbiX.

M3MeHeHMs cuTyaumm Ha MeXAOyHapOAHbIX PblHKax (BanoTHOM n 6a30-
BbIX  aKTUBOB),  MOSIOXMUTESIbHbIA ~ BHYTPEHHWA  HOBOCTHOM  (QOH
(06ycnoBneHHbIN NOBbLILLIEHNEM CYBEPEHHOrO periTuHra Poccun) moryTt npu-
BECTM K NOBbILLUEHMIO cnpoca Ha py6nesble obnuraumn. OgHako npubnmxe-
HME OKOHYaHMA Mecsala N HU3Kasa akTUBHOCTb U3-3a NEeTHMX OTMYCKOB MOryT
OrPaHNYnNTL aKTMBHOCTbL MHBECTOPOB B 6Mvkanwine gHu. Kpome Toro, HBe-
CTOopbl 6yOyT OXMAATb BbIXOO B KOHLE Hedenu BaXHbIX CTATUCTUYECKMX
OblHHbIX N0 CLUA (oueHka BBI1 3a 2 keapTan), cnocobHble B 60MbLUEN Mepe
oueHnTb aansHenwve warn GPC CLLUA.

Mbl pekomeHayem o6pallyaTb BHUMaHWE Ha HefOOLIEHEeHHble cpep-
He- U BONroCpPOYHble 6GyMaru Kak nepBoro, Tak U BTOPOro 3LUEJIOHOB.
Takxxe HaM NpeAcTaBNSATCA UHTEPECHbIMUM MyHULUMNanbHble o6nura-
LM C AOXOQHOCTbIO Nopsifika 8% rogoBbIX U BbiLLe.
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TPYNNA KOMNAHWA

PAVEH
EXXETHEBHBIVI OB30P

Beinyck O60poT, ThiC. py6. I TOPIOBBIE UIEU
MMBBE
B yeTBepr Ha BTOpUYHbIE TOprK Bbilwen 2-i Bbinyck MockoBckoro Kpe-

25058 814556 auMTHoro banka. B HacToswmim MOMEHT YpOBEHb AOXOAHOCTM 6ymar komna-
46018 166804 Hun coctaengeT 10,74% ropgosbix K ocepTte (06.12.07); 6ymara Topryetcs
46001 121319 HWXe HoMmHana. B To e Bpems AOXOQHOCTb aKTMBHO TOPryeMbiX rogoBbIX
25059 86075 Bekcenent MKB HaxoauTcs Ha ypoBHe 9,80-9,85% rofoBbix. Ha Haw B3rnag,

Takas cuTyaumsa cooTBeTBYeT HefooLueHke obnuraumin MKB; pekomeHgaums
25057 62442 - MokynKa.
46014 58681 5 5
97025 50437 Cpeau Topryembix obnuraumin oénactevt LieHtpansHoro depepanbHoOro

Okpyra, BopoHexckas o6nacTb ABnseTcs Hambonee BbICOKOOOXOAHOW, B TO
46019 50006 BPEMsi KaK Mo TemnamM pocTta NMPOMbILLSIEHHOCTU M MO YPOBHIO JONTOBOW Ha-
46017 37322 rPy3Kn He ycTynaeT HU TynbCKOW, HU TBepckon HU Flpocnasckon obnac-
46002 30521 TaM. PekomeHgyem nmHBecTopam 06paTuTb BHUMaHWE Ha TPETUR BbINyCK

(noxogHocTb 8,48% ropgosbix, gopauns 3,77 net). (Toproeblie ngen. Bopo-

TOP-10 o6opoTel OD3. NcTouHnk: MMBB. .
HeXcKasi 06nacTb: goxogHas cpeam paBHbix. 13 nons 2006 r.).

26 WIOHS NOABUITOCH COOBLLEHNE O TOM, YTO pasMep MPOLEHTHOW CTaBKU
no 3-my KyrnoHy no o6nuraumam OO0 "TpomTpakTop - PuHaHC" 6bIn yTBEp-

Bbinyck O60oporT, ThiC. py6. g
MMBE PG XOeH B pasmMepe 9,75% rogosbix. Takum 06pas3om, [OXOOHOCTb KO BTOPOM
odepTe Mo BbIKyny o6nuraumit B uone 2007 roga B HACTOALWMA MOMEHT
Moc.o6n.68 15964 835377 cocTaBnsaeT nopsigka 10% rogoebix. C y4eToM (DUHAHCOBLIX Pe3yNbTaToB
MIop39-06 67606 108616 rpynnbl KOMNaHnn «IpomMTpakTop», TekyLien [OXOOAHOCTU obnuraumii Ma-
MoG. 061,55 0334 112707 LLIMHOCTPOUTENbHBIX KOMMaHWI, Mbl CHATAEM, YTO BymMaru aSMMTeHTa UMetoT
noteHuyman pocta (40-60 6.n.) M npuceamMBaemM BbINYCKY pPeKOMeHZaumto
MFop38-06 56675 56140 «nokynaTb». (Toprosble naew. MNpomMTpakTop: B dhapBaTepe NPOMbILLIEHHO-
MIop36-06 1 84513 ro pocta. 10 utonsa 2006 r.).
XabapoBck6 1000 52486
Mbl cumTaem, 4TO TeKyLne ypPoBHU LOXOQHOCTU, CNOXMBLUMECH HA BTO-
Kpacsiper05 1008 39192 PUYHOM pbiHKe 1-ro Bbinycka o6nuraunii BATOHMALLIa, He cooTBeTCTBYHOT
SkyT-05 06 8329 28239 (PUHAHCOBOMY COCTOSIHWUIO MPeanpusaTUs U OLeHMBAEM MOTEHUMAN CyXeHus
MFop44-06 8630 21700 cnpaga oTHocutensHo kpuson Mockebl fo 380-400 6.M., YTO COOTBETCTBYET
X0OHOCTU K noraweHunto 10,20-10,40% rogosblx; noteHuman T Hbl -
Bonrorp 01 30367 0 [OXOOHOC oraweHuo 10,20-10,40% rogosbix; noTeHUman pocra ue

1,64 n.n. (Toproeble ngen. Baronmall: pasamep MMeeT 3Ha4eHne? 23 nioHA
TOP-10 o6opoTbl MyHUUMNanbHble. 2006 1
WcTounvk: MMBB. )-

14 wioHa 2006 roga lMpaeuTtenbctBO MocCKOBCKOW obnactu ogobpuno
npoekT 3akoHa Mockosckon obnactm «O npepgocTtasneHun MoCKOBCKOM

Beinyck O6opor, TbiC. py6. 06nacTbio 6€30T3bIBHON Ny6NMYHON odepTbl (NpeanoxeHus) Ne2 no npmo6-

MMBB  PIC peteHuio obnuraumin OAO «MOWA». COOTBETCTBYIOLLMIA 32KOH Npeaycmar-

FASMPOM AG 13 903963 puBaet I'I[Z)ve,D,OCTaBJ'IeHI/Ie odrepTbl MOCKOBCKOW 0651aCTH MO NMPUOBPETEHUIO

obnuraumn OAO «MOWA» no McTeYeHUM cpoka BbinnaTtbl 2-r0 KyrnoHHOro

P>KL-0706n 11763 655537 poxofa — 23 gekabpsa 2006 roga. MpuHATUE AAHHOrO 3akoHa hakTUHECKU

P>X[-0606n 35170 603600 O3Ha4YaeT, YTO Ha pblHKE obpallatoTcs «KOpPOTKUe» KBasu-obnuraumm Moc-

MoomTp0106 2001 400020 KOBCKOM o6nactu. [IoXogHOCTb KO BTOPOM nnaHvpyemomn odepTte B fekabpe

2006 r. B HacTosiLLee BpeMs cocTasnseT nopsagka 9,14% rogosbix (Mo UeHe,

®CK ESC-03 64546 268203 o _ y

paBHOW HOMWHany), Npu 3ToM 1-5 neTHMe obnurauum camon MOCKOBCKOW

WHnpom 02 12827 265419 061acTn TOPryroTCcs Ha YypPoBHe 6,7-7,5% rogoBbiX. Mbl peKoOMeHOyeM MOKy-

XKD BaHK-2 4 246948 natb obnuraunun MOWA, koTopble 6yOyT XOPOLUMM «3aLUTHbIM» UHCTPY-

Mera®oH306 4125 235453 MEHTOM )11 KOHCEPBaTUBHbIX MHBECTOPOB. [pn 3TOM C y4eToM KopoTkoro

CpoKa ob6palleHnss Mbl CHUTaeM NpuBeKaTesbHbIM MUHUMAIbHBIA YPOBEHb

YpCi cep07 0 210625 [OXOOHOCTYU K ocbepTe nopspka 7,7-8,0% rofosbix. (Toproebie naen. O6nu-

OMK 1 06 7122 191257 raumm MOUA: KopoTkune «kBaau-obnuraumm» MOCKOBCKOW 061actu. 9 NoHSA
TOP-10 o6opoTel KopriopatusHsble. 2006 T.).

McTodHmk: MMBB.
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BekcenbHble McTodyHmk: K

«PEFMOH».

MHOEKCbI.

JITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

7 vioHs Ha ®B5 MMBB 6bi1n pasMeLLeH 06mMraunoHHbIA Bbinyck Pecny6-
nvkn Kapenun-34009. Mo pesynbTatam aykuuoHa cTaBka NepBoro aykumo-
Ha 6blna onpegeneHa B pasmepe 8,40% rogoBbixX, YTO 06ecne4vmno agpdek-
TVBHYIO OOXOAHOCTbL K MoralleHuio Ha yposHe 8,25% roposbix. Mo Hawum
OueHKaM, C Y4eTOM BbICOKMX TEMMOB pocTa (DUHAHCOBLIX MoKasaTenewn,
YMEPEHHON [ONrOBON HArpy3u, TEKYLLEro KPeaUTHOro perTuHra aMuTeHTa
crpaBeanvBbIA YPOBEHb [OXOOHOCTU obnuraumii Pecny6nvkn Kapenus co-
ctaBnsaet nopsigka 7,80-7,85% rodoBbiX, B CBA3W C YEM Mbl pekoMeHOyem
nokynaTb pa3mMeLleHHble 6ymarn (Pecnybnuka Kapenus: «ae6ioT» OnbITHO-
ro 3aemMLumKka. 7 noHs 2006 r.).

6 uioHa 2006 roga Ha BHEOUPXXEBOM PbIHKE MPOLUSIO pa3MeLLeHne ove-
penHoro Bbinycka obnuraumn Yyeaiuckorn Pecnybnvkm (Yysawums, 31005).
OcHOBHOWM OCO6EHHOCTbLIO BbIMyCcKa CTasio 4acTUYHOE MOPY4YUTENLCTBO (B
cymme 23% OT HOMMHanbHOM CTOMMOCTM BbiMyCKa) CO CTOPOHbI MexayHa-
pogHon ®uHaHcosown Kopropaumn (M®K, IFC), 4To no3Bonuno areHTcTey
Moody's MOBbICUTbL PENTUHI MO MEXAYHApPOOHOM LLKase B MHOCTPaHHOW Ba-
nloTe 3MUTEHTA AN AaHHOro 3aima Ha ofHy cTyneHb. 1o HawmMm pacyeTam
crnpaBeanvBbI YpOBEHb AOXOAHOCTU OaHHOMO BbiNycka obnurauuin Yysaru-
ckon Pecny6nvkn O0mKeH cocTaBnaTb nopsigka 7,75-7,80% rogoBbiX B CBSA-
31 C 4YeM Mbl peKOMeHOyeM MokynaTb pasMeLleHHble 6ymarn. (Toprosble
ngeun. Yysawmsa + IFC = 7 7 uioHa 2006 r.).

MepecmoTp pentuHros paga 6aHkoB areHTcTBOM Moody's Investors Ser-
vice BbIsBUSIO HEOOOUEHKY 2-r0 BbiNycka Poccenbxo3baHka, 2-ro u 3-ro Bbl-
nyckoB MmnakcbaHka n 1-ro Bbinycka [asnpombaHka (ToproBble Maew.
BAHKW: penTuHr npeBbille Bcero, pyénb He xyxe gonnapa. 31 masa 2006

r.).

HepaBHO mMexAayHapogHoe penTuHroBoe areHTcTBo Fitch Ratings npwu-
CBOUNO PerTUHI KMpOBCKOM 06/1aCTW, KOTOPbIA B HACTOALLNA MOMEHT COB-
nagaet ¢ penTuHromMm JleHunHrpagckon oébnactu. [lpm conoctaBUMOM pen-
TUHre (4MTan ypoBHE pUCKa) «KOPOTKU» BbiMyck KnpoBckow o6nactu Top-
ryeTcs Ha ypoBHe 2-ro u 3-ro BbINyCcKoB JleHuHrpagackon obnactu, gropaums
KOTOpPbIX MpaKTUYeCKU Ha Aga v YyeTbipe roga 6osbLue. lNpoBefdeHHbIN cpas-
HUTENbHLIN aHanNn3 o6pallaroLLMXCcs 06MraLMOHHbIX 3aMOB NnokKasar, YTo
obnvrauun Knposckor o6nact B HaCTOSALLM MOMEHT HeJO0OLEHEHbl PbiH-
KOM, B CBSI3W C YEM Mbl PEKOMEHOYEM UX K NoKynke (Toprosblie ngen. Ku-
poBcKasi 0651acTb: NepecMoTp pPenTUHra - MNOBbILIEeHWe pekomMeHpauun. 25
mMas 2006 r.).
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IOJITOBOWV PhIHOK

OHWUTOP IITEPBMYHOI'O PBIHKA

KAJIEHOAPDH TOJITOBOT'O PBIHKA

27.07.2006 Cratuctuka 3akasbl Ha ToBapbl A/IUTENIbHOIO MOSb30BaHNS (MOHb)
+1,7%
27.07.2006 CratucTumka CLLA Kon-Bo 3asBoK Ha nonyyervie nocobuii no 6es-ue (22
27.07.2006 CratncTuka CLUA npofaXKun NepPBUYHOro »unbs (MioHs) 1175 Thic.
27.07.2006 noraiueHne Hosocwubpck. 061, 1 O6bém Bbinnar - 1500 MAH. pyo.
27.07.2006 CocTtaBneHune cnuncka aepxatenen  CATYPH VuBecT, 1 [ata Beinnatbl-05.08.2006
obnuraumnin Ans BeiNnatel KyrnoHa u
noraLueHus
27.07.2006 Bbinnarta kynoHa CeBepcTans-asTo, 1 Cymma Bbinnat-84.144 mnH.pyo6.
27.07.2006 Bbinnarta kynoHa Bank COKO3,1 Cymma Bbinnat-23.062 mMnH.pyo6.
27.07.2006 Bbinnarta kynoHa AK BAPC bank,2 Cymma Bbinnat-61.706 mMnH.pyo6.
27.07.2006 OdpepTa VHIMPOM,2 O6béM Bbinycka-1000 mMiH.py6. LieHa Bbikyna-100%.
27.07.2006 Ha4ano noga4v 3aasok Ha odpepty  HIIK,1 OkoH4aHwre-03.08.2006
27.07.2006 Bbinnarta KynoHa BTB,5 Cymma Bbinnat-231.87 mnH.pyo6.
27.07.2006 Bbinnarta KynoHa MoToBuAMXMHCKne 3-apl, 1 Cymma Bbinnat-74.794 mnH.pyo6.
27.07.2006 Bebinnarta KkynoHa P>XXO,5 Cymma Bbinnat-332.59 mnH.py6.
27.07.2006 Bbinnarta kynoHa YpanBTE,1 Cymma BbInnat-38.332 mMnH.pyo6.
27.07.2006 Bbinnarta KynoHa EBPP,2 Cymma BbInnaT-69.31 MnH.py6.
27.07.2006 BbinnaTa KynoHa 1 noratlueHve HoBocunbpck. 0611.,U2501 Cymma BbinnaT - 1549.935 MnH.py6.
27.07.2006 BbinnaTa KynoHa 1 noratleHve Tomckas 065.,U2501 Cymma BbInnar - 527.425 mnH.py6b.
27.07.2006 Bbinnarta KynoHa KpacHosapck,31004 Cymma Bbinnat - 19.851 MnH.pyo.
27 virorst 2006 1. ITonpobwee: http:/ /www.region.ru/ TradeOperations/DebtMarket/Calendar/ 7
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OJITOBOW PIHOK

Pe
OP IIEPBMYHOIO PBIHKA
MHOEKCDBI I'K «PETMIOH»

LleHOBbIe MHAEKC bl

Znauenne N3MmeHeHHue, % 06beM Topros
1 neHb Hepens MecsAy KBapTtan nonaroga roa YTD* (TbiC. PY6.)
KopnopaTuBHblie n 6aHkOBC kue ob6nurayumn
o6wmit 106.51 0.01 0.06 -0.03 -0.23 -0.72 -0.29 0.42 708 626
1-bIii wenoH 107.67 -0.01 0.08 0.07 0.11 -0.90 0.03 -0.47 202 691
2-0# wenoH 105.58 -0.00 0.06 -0.10 -0.40 -0.90 -0.40 0.60 245 452
3-uii dwenoH 103.47 0.03 0.05 -0.00 -0.29 -0.30 -0.03 0.97 260 483
BbaHkn n ®K 103.39 -0.00 0.02 -0.03 -0.17 -0.21 -0.06 0.40 86 479
TesieKkoMbl 108.71 0.06 0.06 0.26 -0.44 -1.09 -0.65 1.17 69 079
Hedtb n ras 106.63 0.03 0.11 -0.04 -0.08 -0.74 -0.73 -1.03 48 857
MeTtannyprus 103.55 0.02 0.20 -0.67 -0.65 -1.10 -0.68 -0.46 65 580
MawnHocTpoeHne 103.80 -0.06 -0.01 -0.02 -0.35 -0.67 -0.77 0.58 39 389
Jlérkasa n NMuwesasn 100.85 -0.02 0.03 -0.04 -0.37 -0.79 -0.73 0.26 66 636
Xnmnsa n Hedprexum 104.72 0.01 0.03 -0.04 -0.37 -1.16 0.03 0.36 34 692
SHepreTnka 105.59 -0.07 0.05 -0.04 -0.32 -1.20 0.41 0.37 184 489
MyHuUMNasbHbIe 06Uralmum
Oo6wni 112.27 -0.01 0.01 -0.09 -0.41 -1.45 0.28 1.51 320 827
MockBa 104.91 0.01 0.02 -0.26 -0.42 -1.65 -1.15 -1.69 135 847
Kpome MockBbI 122.64 -0.02 0.00 0.00 -0.43 -1.07 1.74 5.01 184 980
depepanbHble o6aurayumn
od3 414.45 | -0.01 0.27 0.36 0.21 -1.24 2.19 1.21 1 055 701 325
NHaeKCbl BO3BpaTa Ha UHBECTUL UK
3HaueHMe U3meHeHune, % Ht_)_MMHaanuﬁ
1 neHbp 1 Hepens 1 Mecsiy KkBapTan nonaroga roa YTD* 06bEM ( MAH.py6 )
KopnopaTuBHbie n 6aHKOBC kKMe o6nurayumn
o6 wni 161.07 0.03 0.23 0.76 1.92 3.67 9.14 4.37 514 473
1-bI# D WwenoH 152.36 0.01 0.22 0.60 1.77 2.42 7.38 3.37 125 420
2-0# SwenoH 159.92 0.02 0.23 0.70 1.77 3.53 8.86 4.25 237 543
3-ni SwenoH 167.02 0.06 0.26 0.97 2.26 4.91 11.13 5.39 151 510
BaHkn n ®K 152.69 0.02 0.17 0.57 1.54 3.35 7.45 3.76 124 990
TesnekoMmbl 165.77 0.09 0.25 1.17 2.12 3.79 9.66 4.21 54 023
Hedtb n Fas 153.01 0.05 0.26 0.70 1.98 3.40 8.13 4.39 29 300
Merannypruns 150.59 0.04 0.35 0.09 1.07 2,93 7.43 3.76 48 300
MawnHoCcTpoeHne 163.25 -0.03 0.17 0.86 2.15 4.44 10.11 4.87 45 300
Jlérkas n MuweBas 159.53 0.01 0.24 0.97 2.44 4.50 10.23 5.56 33 300
Xumna n Hedprexnm 165.69 0.04 0.21 0.84 1.99 3.41 9.90 4.33 12 150
DHepreTunka 160.79 -0.05 0.21 0.71 1.73 2,93 9.64 4.06 31 400
MyHuuunanbHblie o6 aurayumn
o6wmit 196.54 0.02 0.19 0.74 1.96 3.42 11.76 4.46 168 975
MockBa 177.67 0.03 0.20 0.60 1.90 2.88 8.45 3.19 63 000
Kpome MockBbl 225.66 0.01 0.18 0.82 1.97 3.96 14.69 5.55 105 975
depnepanbHbie o6aurayum
od3 2 809.46 -0.03 0.40 1.00 2.05 2.49 10.53 3.60 649 297

* k 1 aHBapsa 2006 .
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TPYNNA KOMNAHWA

pQrM@H 1§0):10) 7845115 (0)74

INEPBMYHOI'O PBIHKA

UTOI'M TOPTOB MYHUIINITIAJIbHBIMM OBJIMT'ALIVISIMU

MNorawenne LeHa, % AoxoaHocTb, O6beM caenok,

o,
OMUTEHT o::ﬁM, Ky- HKA' aro- :‘:no- T pys.
py6. noH,% | % aarta AHEeWA pauma cnpoc npeps. CpB3. U3M. raweH Texy= Gup-v Pric
. ner wio wasi XeBou
Baprayn 01 200 13.00 1.460 14.12.06 141 0.38 100.00 - 102.00 0.00 7.90 12.74 14 0
Bawkopt406 500 8.02 2.901 13.09.07 414 1.08 - - 101.25 0.05 6.96 7.92 1 24300
BenrO6 306 2000 8.38 1.607 10.11.10 1568 3.60 101.41 101.50 101.45 0.08 8.22 8.26 21002 0
Bonrorp 01 450 9.70 0.159 17.07.08 722 1.82 103.05 103.20 103.12 0.03 7.97 9.40 30367 0
BonrorpO61 700 11.99 1.117 17.06.10 1422 2.14 106.30 106.45 106.42 0.17 8.31 11.26 2358 0
BopoHex062 500 13.00 1.425 18.06.09 1058 2.51 111.00 111.30 111.07 -0.13 8.13 11.70 5853 0
BopoHex063 500 10.25 0.646 27.06.11 1797 3.80 107.30 107.54 107.47 0.02 8.44 9.53 13971 0
BopoHexO06n 600 13.00 1.496 15.12.07 507 1.28 107.15 107.29 107.20 -0.10 7.70 12.12 3215 0
NpkO6n-al01l 825 10.50 0.060 22.07.07 361 0.96 102.20 102.30 102.12 -0.18 8.13 10.28 9078 0
NpkO6n-a02 750 10.00 0.822 07.09.06 43 0.12 100.22 100.35 100.21 -0.28 8.38 9.97 3607 0
KazaHb0206 1000 10.00 0.384 11.04.07 259 0.69 101.56 101.62 101.62 0.04 7.85 9.84 4572 0
KOMU 6B 06 700 14.00 3.951 14.10.10 1541 3.33 113.58 116.00 115.50 1.10 7.97 12.12 9 0
KOMWU 8B 06 1000 9.00 3.501 03.12.15 3417 6.15 94.00 98.85 97.50 -2.00 8.07 9.23 503 0
KpacHoaKp 1000 10.00 1.945 15.05.07 293 0.78 101.70 102.00 101.70 0.02 7.90 9.83 589 0
KpacHApKp2 1500 10.95 0.000 26.10.06 92 0.25 100.77 101.07 100.70 -0.38 8.37 10.87 2 0
KpacHApKp3 3000 7.00 2.148 01.10.08 798 1.58 99.10 99.30 99.13 -0.02 7.40 7.06 15960 0
KpacSpck05 1000 6.19 1.679 18.10.08 815 2.06 99.80 101.02 100.01 o0.01 7.95 6.18 1008 39192
NuneukO6n4 1500 7.95 0.022 19.07.11 1819 3.55 100.27 100.40 100.11 - 8.07 7.94 4917 140015
Mlop29-06 5000 10.00 1.397 05.06.08 680 1.73 106.70 106.90 106.80 0.00 6.17 9.36 2883 0
Mlop36-06 4000 10.00 1.096 16.12.08 874 2.18 107.65 108.35 108.35 0.15 6.28 9.22 1 84513
Mlop38-06 5000 10.00 0.822 26.12.10 1614 3.70 112.20 112.39 112.25 -0.02 6.86 8.90 56675 56140
Mlop39-06 10000 10.00 0.137 21.07.14 2917 5.94 108.50 108.60 108.61 -0.01 7.10 9.20 67606 108616
Mlop44-06 20000 10.00 0.877 24.06.15 3255 6.39 108.30 108.59 108.52 0.03 7.09 9.21 8680 21700
Moc.06n.38 4000 11.00 4.731 19.08.07 389 0.99 104.46 104.67 104.50 -0.21 6.66 10.52 3135 0
Moc.o6n.4B 9600 11.00 0.030 21.04.09 1000 2.42 110.10 110.46 110.27 0.00 7.04 9.97 13325 0

Moc.061.58 12000 10.00 2.322 30.03.10 1343 2.47 107.16 107.35 107.35 0.02 7.18 9.31 2334 112707
Moc.0611.68 12000 9.00 2.268 19.04.11 1728 3.90 106.30 106.50 106.41 -0.01 7.50 8.45 15964 835377

HwxropO6n2 2500 10.24 2.357 02.11.08 830 1.46 103.64 104.00 103.60 -0.29 7.73 9.88 51 0
Hoscunb 206 1500 12.00 1.644 07.12.06 134 0.36 101.56 101.60 101.59 -0.01 7.76 11.81 5096 0
OanHuoBo-1 275 12.00 1.184 20.12.06 147 0.39 101.52 101.80 101.52 -0.03 8.36 11.82 101 0
TeepO6n 05 800 7.95 1.198 30.11.08 858 2.14 100.35 100.45 100.37 -0.01 8.00 7.92 2910 0
TsepO6n 06 1000 16.90 2.871 23.11.06 120 0.32 102.85 103.33 103.25 0.10 6.97 16.36 2632 0
ToMck.06-2 600 11.00 3.134 13.10.07 444 1.14 103.60 103.90 103.80 0.13 6.97 10.59 6228 0
TynbckO6 1 1500 8.50 0.629 28.06.09 1068 2.61 100.90 101.05 101.05 0.13 8.34 8.41 9 0
XabapoBck6 1000 9.00 1.553 24.11.09 1217 2.20 99.85 100.05 100.05 0.05 7.98 8.99 1000 52486
YyBawmna-04 750 12.33 4.054 27.03.09 975 2.30 110.70 112.50 111.50 0.75 7.63 11.05 223 0
AkyT-05 06 2000 9.00 0.148 21.04.07 269 0.72 100.70 102.00 100.84 0.14 7.33 8.92 8329 28239
Ap06n-02 1000 12.78 0.770 03.07.07 342 0.89 104.95 105.10 105.10 0.17 7.29 12.16 157 0
Ap06n-03 1000 12.00 1.588 17.11.06 114 0.31 101.25 101.30 101.16 -0.07 8.23 11.86 6443 0
Ap06n-06 2000 8.35 2.105 19.04.11 1728 3.11 98.52 98.64 98.50 -0.05 8.25 8.47 1 14782

NToro : 320826 1518069

27 wvirosst 2006 1. IMompobwee: http:/ /www.region.ru/ TradeOperations/DebtMarket/Indicators/ 14



FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
OP IIEPBMYHOIO PBIHKA
UTOI' TOPTOB TIOCYOJAPCTBEHHBIMM OBJIMTALIVSIMU

MoraweHune LieHa, % 06bem cae-
Aropauus, Aoxopn- JIOK, ThbIC.
Bbinyck HKA, % aAarta ner MMH. MakK. 3aKp. CpB3. | U3M.CpPB3. |HOCTb, % py6.

27025 8.050| 13.06.2007 0.85| 100.85[ 100.90{ 100.90| 100.87 0.00 5.53 50437
46001 11.510{ 10.09.2008 1.29| 105.30] 105.43| 105.30{ 105.31 -0.12 6.07 121319
25058 14.500{ 30.04.2008 1.66/ 100.70[ 100.76| 100.72| 100.74 0.00 5.98 314556
25060 13.350{ 29.04.2009 2.53 99.00 99.07] 99.07[ 99.07 -0.01 6.31 25244
46003 1.920{ 14.07.2010 3.03] 111.50] 111.50{ 111.50{ 111.50 -0.05 6.35 11150
25057 0.000] 20.01.2010 3.11] 103.80] 107.00{ 103.80{ 104.07 0.30 6.24 62442
25059 0.000] 19.01.2011 3.95| 98.71 98.89] 98.86| 98.86 -0.02 6.55 86275
46002 44.110{ 08.08.2012 4.20[ 109.45| 109.45] 109.45| 109.45 -0.16 6.59 30521
26198 43.400{ 02.11.2012 5.16] 96.40 96.40] 96.40[ 96.40 -0.04 6.71 13558
46014 36.440[ 29.08.2018 5.49| 108.70| 109.50{ 108.75| 108.87 0.19 6.67 58681
46017 17.260{ 03.08.2016 6.74| 105.85| 105.85| 105.85| 105.85 -0.13 6.72 37322
46018 10.930{ 24.11.2021 8.66| 109.83| 110.04| 110.04| 109.97 -0.06 6.83 166804
46019 0.000] 20.03.2019 9.83 55.55 55.65 55.64 55.56 -0.03 7.10 50006
46005 0.000] 09.01.2019 11.75] 44.75| 45.00] 44.75| 44.75 0.05 7.08 12373
46020 30.650{ 06.02.2036 12.49| 100.10] 100.10f 100.10{ 100.10 -0.09 7.01 13951

27 wvirosst 2006 1. ITonpobwree: http:/ /www.region.ru/ TradeOperations/DebtMarket/Indicators/ 15



FPYMNA KOMOAHWI

OJITOBOW PIHOK

Pe
OP IITEPBMYHOIO PBIHKA
MUTOIN TOPTOB BEKCEJISIMU

[loxopHOCTb MO KOTUPOBKaM [oxoAHOCTb MO KOTUPOBKaM
Cpok nora- Cpok nora-
Bekcenepatenb Bekcenepatens
LLEHMUSA LLIeHUS
crnpoc npennoXeHvne cnpoc npennoXxeHue
MOM-BaHk aBr 06 7.00 6.80|BaHk "MNeTpokommepLy” okt 06 7.30 6.90
ek 06 7.40 7.20
A Hos 06 7.50 7.10
aHB 07 7.50 7.30
- aek 06 7.50 7.20
man 07 7.70 7.40
anp 07 7.80 7.40
YpanCub ceH 06 7.00 6.70
ntoH 07 8.30 8.00
ek 06 7.20 7.00
okT 07 8.40 8.10
des 07 7.50 7.20
Hosi 07 8.40 8.20
ceH 07 7.80 7.50
Poct 06 6.80 6.40 aek 07 8.40 8.20
ochaHk aBr . .
06 720 6.80 HOMOC-baHk asr 06 7.50 7.30
ek . .
a okt 06 7.90 7.70
aHB 07 7.30 7.20
aek 06 8.00 7.80
asr 07 7.80 7.45
axB 07 8.10 7.90
ceH 07 8.00 7.70
anp 07 8.40 8.10
Hosi 07 8.10 7.90
MpobnaHecbaHk aBr 06 8.40 8.00
MexayH. 6aHk CI16 ceH 06 9.40 9.10
okT 06 9.40 9.10
okT 06 9.70 9.30
07 10.20 9.70 auB 07 10.10 9.70
Ma . .
po7 070 20 anp 07 10.30 10.10
uon . .
A6contoT BaHk okt 06 9.00 8.70
MmnakcHaHk aBr 06 7.10 6.80
Hosi 06 9.10 8.80
ceH 06 7.20 7.00
aHB 07 9.40 9.20
aHB 07 7.40 7.20
ces 07 9.50 9.30
anp 07 7.70 7.40
ntoH 07 9.70 9.50
Anbga-baHk asr 06 6.90 6.60
EBpoduHaHC asr 06 7.10 6.60
anp 07 7.60 7.20
07 810 760 auB 07 7.40 7.20
aBr . .
E—— 06 8.50 8,00 ceH 07 8.00 7.50
aThoHabaHK CeH . .
A BUH Batik aBr 06 8.60 8.00
oKT 06 9.50 9.10
aek 06 10.00 9.50
map 07 10.10 9.80
axB 07 10.30 9.90
anp 07 10.10 9.80
map 07 10.50 10.20
nioH 07 10.30 10.10
anp 07 10.60 10.30
MexIMpombaHk Hos 06 8.80 8.30
nioH 07 10.80 10.40
auB 07 10.10 9.60
07 1040 9.90 TpaHckpeauTbaHk asr 06 7.00 6.60
Ma . .
E o 590 o0 okT 06 7.10 6.80
CeH . .
aHB 07 7.40 7.20
BTB asr 06 6.40 6.10
ceH 07 8.00 7.70
okT 06 6.60 6.30
Poccenbxo3baHk okT 06 7.20 6.80
anp 07 7.30 7.00
auB 07 7.40 7.20
nioH 07 7.30 7.00
anp 07 7.60 7.30
anp 08 7.60 7.30
MBPP okT 06 7.50 7.30
okT 08 7.80 7.50
C6epbatk PP 07 7.20 6.90 anp 07 820 790
epbaHK an . .
5 pM ® e 07 720 7.00 AK Bapc asr 06 7.10 6.80
aHKk MockBbI eB . .
3eHuT Hos 06 7.10 6.80
["a3npombaHk ceH 06 6.60 6.30
aHB 07 7.30 7.00
Hosi 06 6.70 6.40
06 6.80 6.50 ches 07 7.50 7.30
ek . .
a nion 07 7.90 7.70
aHB 07 7.10 6.70
map 07 7.10 6.70
nioH 07 7.40 7.00
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FPYMNA KOMOAHWI

png@H I0JITOBOV PBIHOK

OP IIEPBMYHOIO PBIHKA

MUTOIN TOPTOB BEKCEJISIMU

[oxoaHoCTb N0 KOTMPOBKaM
Bekcenepaternb IRl e

tHenna cnpoc npeanoXxeHne
'mo6akc aek 06 13.00 12.40
sHB 07 13.20 12.60
map 07 13.50 13.00
ArponpomkpeaunT asr 06 8.70 8.20
aek 06 11.20 10.80
Pycb-BaHk asr 06 8.70 8.20
ceH 06 9.40 9.00
okt 06 9.60 9.10
YpanBThb okt 06 9.00 8.70
aek 06 9.30 9.00
CeBepHasi KasHa okt 06 10.00 9.70
aek 06 10.40 10.00
siHB 07 10.60 10.30
anp 07 11.20 10.80
utoH 07 11.60 11.10
Mock.Kpea.baHk okT 06 9.00 8.50
map 07 9.70 9.40
anp 07 9.80 9.50
nion 07 10.10 10.90
CKBb map 07 11.70 11.30
ABaHrapa okt 06 9.70 9.00
aek 06 9.80 9.20
siHB 07 10.00 9.50
MpomceasbbaHK okt 06 7.30 7.00
des 07 8.00 7.50
map 07 8.00 7.50
nioH 07 8.10 7.90
CBs3b-baHk ceH 06 7.50 7.00
okt 06 8.30 7.70
siHB 07 9.00 8.80
des 07 9.20 8.90
anp 07 9.70 9.20
BNo asr 06 11.20 10.50
okt 06 12.30 11.50
CypocTpouTenbHbIN asr 06 8.60 8.00
okt 06 9.50 9.10
nek 06 9.80 9.40
map 07 10.60 10.20
mau 07 10.70 10.30
BEPP asr 06 7.00 6.50
sHB 07 7.80 7.50
won 07 8.80 8.50
OkcnobaHk aek 06 10.90 10.50
map 07 11.60 11.00
HOTarp -JInsuHr Hos1 06 10.70 10.20
siHB 00 0.00 0.00
siHB 00 0.00 0.00
siHB 00 0.00 0.00
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TPYNNA KOMNAHWA

pnrM@H JITOBOV PBIHOK

P IIEPBUYHOIO PBIHKA

NUTOI'M TOPIOB BEKCEJIZIMIA

CTPYKTypa BeKCeJibHbIX MAEKCOB M JOXOAHOCTH BEKCelen

OMUT EHT 1 mecsay 3 mecsua 6 mecsuesB 12 mecsueB
Aonsn,% [Aox-Ttb, % [Aona,% [Oox-Tb, % fonsn,% Aox-Tb, % Aons,% Aox-Tb, %

MAOM-baHk 5.00 6.92 - - 5.00 7.41 - -
YpanCub 10.00 6.78 - - 5.00 7.24 10.00 7.57
PocbaHk 10.00 6.62 - - 5.00 7.26 10.00 0.08
MB CIM6 5.00 9.03 - - - - 5.00 10.47
MMnakcbHaHk 10.00 6.97 - - 5.00 7.31 - -
3eHunt - - 10.00 6.86 5.00 7.16 5.00 7.82
Anbda-baHk - - - - - - 5.00 0.08
TatdoHabaHkK 5.00 6.81 5.00 6.97 5.00 7.31 5.00 0.08
MexMpombaHk - - 10.00 8.00 5.00 9.87 5.00 0.11
BTb 5.00 6.27 10.00 6.47 - - 10.00 7.19
JkcnobaHk - - - - 5.00 10.93 - -
ArponpomMkpeant 5.00 8.55 - - - - - -
MasnpombaHk 10.00 6.41 10.00 6.51 10.00 6.90 10.00 7.32
MeTpokommepl - - 10.00 7.13 5.00 7.42 10.00 8.18
HOMOC-bBbaHk 5.00 7.43 10.00 7.81 5.00 8.01 - -
AbcontoT baHk - - 5.00 8.87 5.00 9.31 - -
EBpodumHaHC 10.00 6.86 - - 10.00 7.31 10.00 7.65
TpaHckpeantbaHk 5.00 6.81 10.00 6.97 5.00 7.31 5.00 7.72
PoccenbxosbaHk - - 10.00 7.02 10.00 7.31 - -
Mock.Kpea.BbaHk 5.00 8.45 - - - - 10.00 10.56
MBPP 5.00 7.20 - - - - - -
CBsa3b-baHk - - 5.00 8.05 10.00 8.92 - -
CypocTpouTenbHbIn 5.00 8.38 5.00 9.32 - - - -
MHOEKC: 100% 7.16% 100% 7.34% 100% 7.87% 100% 8.21%
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DAEH

I'pynna xomnaamin «PETVIOH»

DJITOBOWVI PBIHOK

EXXETHEBHBIVI OB30P

Mpynna komnanunin "PEMMMOH" o6beamHaeT aMHaMmM4HO pasBMBaOLLMECS KOMMAHUM, OKa3blBatoLLME B COBOKYMHOCTM LIEMbIA CNEKTP
YCINyr Ha pbIHKE LieHHbIX Bymar, B YMcne KoTopbix ycnyru B cdpepe 6pokepckoin (OO0 «bK PEFMOH»), nenosutapHoi oeatenbHo-
ctn (BAO «[AK PEMMOH»), noseputenbHOro ynpasneHus LieHHbIMU ByMaramu, ynpaBneHns MHBECTULIMOHHBIMWU ddOHOaMN, NaeBbIMU
WNHBECTULMOHHbBIMM (OOHAAMWN 1 HErOCYAapPCTBEHHbIMM NEHCUOHHbIMK dpoHaamun (BAO "PEMMOH 3cM"), a Takxe ycnyrn donHaHco-
BOIO KOHCYNbTaHTa Ha pbiHKe LieHHbIX 6ymar (BAO "PEMOH ®OK"). KomnaHum rpynnsl obnagatoT BCeMU HEOOXOANMBIMU TULIEH3NS-
MW NS OCYLLIECTBEHUA COOTBETCTBYIOLLMX BUOOB AEATENLHOCTU. [1podeccnoHannamMm COTPYAHMKOB KOMMAHWA rpynnbl  NOATBEp-
xaeH pertnHramm HAY®OOP (AA — BbicOoKas CTeneHb HaOeXHOCTW), XXypHana «[eHbri», a Takxe MHOMOYMCNEHHbIMM ONpocamMm
YHaCTHNKOB PbIHKA LieHHbIX Bymar, MpoBOANMbIX MHOPMaLUMOHHBIMK areHTcTBamMmn AK&M n PocbuaHecKoHcantuHr, no pesynbTa-
Tam KoTopblx KomMnaHua ycTonuneo 3anmumaeT BeayLime mecTta. OCHOBHbIE MPUYMHBI HALLIMX YCNEXOB KPOKTCA B YETKOM MOHUMaHUN
TEHOEHUMIA pPbIHKA U YYyTKOM OTHOLLEHUW K MHTEpecaM Haulux knneHToB. Ecnv Bam notpebyeTtcs kakas-nMbo nomolls, Nnéo Bel
3axoTuTe 6onee NoapobHO y3HATb O CNEKTPE OKa3bIBAEMbIX HaMW YCIyr, NOXanyncTa, CBSXKUTECH C HaMU.

MHorokaHanbHbin TenedoH: (095) 777-29-64 ®akc: 975-24-48

Web-site: www.regiongroup.ru

Onepaunn ¢ akumamm AHanutunyeckoe n MHPopmMaLMOHHOE

O6cnyxmBaHune

PykoBoouTens AenapTaMeHTa: [vpekTop No aHanuT1ke 1 UHpopMaLmm:

Masen Balenko (006.335;e-mail:pvaschenko@regnm.ru) AHaTonuin Xogoposckuii (006.538; e-

KnneHTckoe 06CAyXMBaHME: mail:khodorovsky@regnm.ru)

Bnaaumupos Bnaaumup (0o6. 570; e-mail:viadimirov@regnm.ri) AHanN3 hHAHCOBLIX PbIHKOB:

AnekcaHap Epmak (nonrosoi pbiHOK) (006.405;e-

MaprapwTa lMNetpoBa (806.333; e-mail:rita_petrova@regnm.ru) -
mail:aermak@regnm.ru)

fAHkosckuin Anekcanap (0o6. 585; e-mail:java@regnm.ru) ~
KoHcTaHTvH Komurccapos (AonroBom peiHOK) (006.428; e-

Tpenaeps!: mail:komissarov@regnm.ru)

Anekcelr LibipynbHuk (0o6.147; e-mail:alexiz@regnm.ru)

MapwuHa MymurHoBa (006.157; e-mail:muminova@regnm.ru) 1 (095)
264-43-72 (npsimoin)

Huknta ®@paw (0o6. 137; e-mail:frash@regnm.ru)

OTpacneBoit 1 MAKPOIKOHOMUYECKMIA aHanNn3:
Banepwit Baiicbepr (806.143; e-mail:vva@regnm.ru)
Esrenun LLaro (0o06.336; e-mail:shago@regnm.ru)

Pudbat INeTtdoynnuH (o6. 504; e-mail:letfullin@regnm.ru)
Opnosckuin Makcum (006.534; e-mail:orlovskiy@renm.ru)

Onepaunn c Bekcensmm

Maeen Nonbiwes (806.303; e-mail:golyshev@regnm.ru)
BukTopua CkpbinHuk (8o6.301; e-mail:vvs@regnm.ru)
Enena LexypanHa (006.463; e-mail:lenash@regnm.ru),
Kpuerko borpgar (0o6.580; e-mail:valentine@regnm.ru)

OpraHuszaums nporpamMm Jonrosoro
P1HAHCMPOBaHUS

Oner Oynebered (006.584; e-mail:dulebenets@regnm.ru )
KoHcTtaHTuH KoBanes (006.547; e-mail: kovalev@regnm.ru)

Onepauun ¢ obnuraumsmm

Cepreit 'ymmnHcKIiZ (006.433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (006.471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHrsH (006.575; e-mail:kia@regnm.ru)
Hecteposa AHHa (006.549; e-mail:nesterova@regnm.ru)

[oBepwuTenbHOE ynpaBneHue

Ceprein Manbiwes (8o6.120; e-mail:smalyshev@regnm.ru),
Hanuna LLeBbipuH (006.178; e-mail:she_dv@regnm.ru),

EkaTtepuHa KonoTtbipknHa (0o6.180; e-mail:kolot@regnm.ru)

CTtpaHuupbl koMnaHuu B nHdoopMaumoHHo cncteme REUTERS: <REGION>

[aHHbIn 0630p HOCUT UCKAKYUTENBHO MHADOPMALMOHHbIM XapakTep 1 HE MOXXET PacCMaTpMBaTLCS Kak NPEANoXXeHne
K 3aK/MOYEHNIO CAENOK C KomnaHuamMu rpynnbl «PEFNOH». Mbl He npeTerayeM Ha MOMHOTY M TOYHOCTb U3MTOXXEHHOM
NHopMaLmn. Halum KNMeHTbl MOMyT MMETH NO3NLMIO UM KaKOW-TMOO MHOM MHTEPEC B NIOOOWM CAENKE NPAMO UK KOC-
BEHHO YMOMSIHYTOM B TekcTe HacTosllero o63opa. PEMOH He HeceT OTBETCTBEHHOCTM 3a NOOOK NPSAMON UM KOC-
BEHHbIV yLep6, HACTYMMBLUNIA B pe3ynbTaTe MCNOoNb30BaHUS MHAOOPMaLNK, N3N0XKEHHOW B HacToseM o63ope. JTio-
Oble onepaunm ¢ LeHHbIMM Bymaramy, yrnoM1MHaembIMy B HACTOALLLEM 00630pe, MOryT ObiTb CBSA3aHbI CO 3HAYUTENBHbLIM
PUCKOM.
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