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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
PbLIHOK PYBJNEBbIX OBJIUIALIUA

lMoHegoenbHMK Hayancsas Cc pocTa [AfMHHBIX pybneBbix BbINyckoB, Haubonbluas
aKTMBHOCTb Habntoganach B Bbinyckax Moc o6n-5, Masnpom-4 n PXKO-3. K cepeauHe
OHA  POCT CMEHWUNICA BOJIHOM MOHWXKEHMs KOTMPOBOK. [log Beyep npopaxu

Ka4eCTBEHHbIX 6ymar npekpatmnucb, W, B pe3dynbtate, pPbIHOK 3aKpblyicA B
HEe3Ha4YnTeslbHOM MUHYCe.

XoTa obcTtaHoBKa Ha pybneBoM pblHKe ocTaeTcs 6raronpusTHOW, COrNacHoO Halemy
nHaekcy Uralsib-RDBI (1163,064) pbiHOK ceyac HaxoamuTcs O6nmMsko K MCTOpPUYECKOMY
LLlEHOBOMY Makcumymy, 3adMKCMpoOBaHHOMY B MapTe npoiunoro roga (1172), a aHaumt
AanbHenwWni pocT LeH pybreBbiX BbINMYCKOB B OTCYTCTBME KaKMX-TMBO MO3UTMBHbLIX
HOBOCTeW NpeacTaBnseTcsi 4OCTaTOYHO NpPobneMaTuyHbIM.

Mol oxxugaem cerofgHs NOBTOPEHUS BYEpaLLHEero cueHapus pasBuTtud CcoObITUIA, C TEM
NUWb UCKNIOYEHNEM, YTO CErogHsa Nno MToram TOProBOW ceccum py6ﬂ6BbIe BbIMYCKN
MOryT NOTepATb B LEHEe HEMHOIo Oornblue Ha MeHbLUNX TOProBbIX 060p0Tax.

[o Cux nop NOoHWMXXaTenbHoe ABWXeHne py6ﬂeBbIX BblMyCKOB 6bIno
HenpoaomknTesbHbIM, @ paHO unn no3gHO AOXOAHOCTWM BHOBb Nagann, ogHako TOT
¢akT, 4TO eBpO MNoKa npogoskaeT HEYKINOHHO CHWXXaTbCA, yBNeKad 3a cobon py6r|b,
Henb3d HeaooueHnBaThb.

TAKXE B HOMEPE

JKOHOMMUKA JKOHOMMUKA
LB P® packpbisl CTPYKTYpY MpaBuTenbCTBO NoaTBep>KaaeT
pesepsoB NpPorHo3 uHdNALUUM 1 NnaHbl

B noHepenbHWMK nepBbii  3amecTUTenb no pecopmmMpoBaHMio

npeaceaatens LB P® Anekcen Yniokaes | Buepa B xoae psna 3asiBneHui kniovesble
obHapogoBan CTPYKTYpy pe3epBoB L|B | MMHWUCTPLI  NpaBUTeNnbCTBA U NEPBbIA
P®. Mo crioam Yniokaesa, 4% pesepsoB | 3amectuTtens npefcefatens LB P

npuxoauTcs Ha 301070, 62,4% — Ha | MOATBEPAWNW, YTO odmuMaribHbIA NPOrHO3

ponnapsbl, 28,8% — Ha eBpo, 4,8% — Ha | wHdnAuun Ha 2005 r. ocTaeTcs NPEXHUM,

YHTbI CTEPIUHIOB.  .eeeeeeeinieaeee. cmp.4 XOTA OH M TPYAHOOCYLWECTBUM. ... cmp.4

SHEPrETUKA EBPA3XONAVHI

Yy6aic npurnacun OrcrynneHue u3s Npy3um,

MHOCTpPaAHLEB B POCCUNCKYIO npoasuxeHue B Yexuro

SQHEePpreTuKy | cmp.6

........................................................ cmp.5 BANTUKA

BbIMMENKOM Hanps>keHHble OTHOLWEeHUSA C

OpHoro peweHusa cobpaHusa MMHOPUTAPUAMMU

AKLMOHEepPoB HepoCTaToOuYHO | ... cmp.6

-------------------------------------------------------- cmp-5 CTATUCTHUKA. ..........coeooovmiiirrriiirrrrrnCTID.8
HoBocTtu

<+ CoBeT gaupektopoB LIB P® paccmoTpuT Ha cnegywoollen Hegene BOMpoc O
BKIIOYEHUN B nombGapaHbin cnucok LB obnuraumii Wwectu aMuTEHTOB, B TOM 4ucne
BHewToprbanka, Masnpoma, PXKO 1 THK. [PBK]

< Haww kopnopauuv nonyyart JoCTyn K AelleBblM AeHbraM amepuKaHCKUX yduTenen,
YWMHOBHMKOB W MNEeHCUMOHepoB. [MeHCUOHHbIM oHa roccnyxawmux KanudopHum
(CalPERS), kpynHenwun roccgpoHp CLUA, rotoB nokynaTe Hawum GoHAabl. 3a HUM B
Poccuio  notaHytca M ApyrMe  WMHBECTOPbI-KOHCEPBATOPbI, HO MOMb30BaTbCHA WX
OeHbramm noka cMoryT nuiwb rockopnopauum. [Begomoctu]

Octartkv Ha kopcyeTax L|b, mnpa py6. 2135 250,1
OBMeHHbIi kypc LB PO, py6. 28,4765 28,58
O6MmeHHbIi kypc USD/EUR 1,2148 1,2223
LleHa Ha HedTb URALS, $/6app. 54,35 0,00
Pesepsb! LIb PO, mnpg § * 1471 22
MIBOR, % 57 33
Cragku overnight (oueHka ®K Ypancu6)

BaHku nepsoro kpyra, % 6,573 5,0-6,0

BaHku BTOpOrO Kpyra, % 6,8-7,5 5,3-6,3

BaHku TpeTbero kpyra, % 7,0-8,0 55-7,0
*Mpenbinylias Heaens
YnpaBneHme aHanu3a OONroBbiX PbIHKOB
TenedoHn 7 (095) 785-1208
Beb6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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<+ Hopsexckne komnanum Statoil u Norsk Hydro Byepa gorosopunucb ¢ [a3npomom O COBMECTHOM
OCBOEHMM HedhTeraszoBbIX MeCcTopoxaeHun Ha cesepe Poccum. [Reuters]

Fixed Income Daily

HoBocTH

< TNYKOWI npussan poccuitckoe NpaBuTenbCTBO COKPATUTL Harmory Ha HeTAHYIO MPOMBILLNEHHOCT,
Tak Kak OHM He MO3BOJAIT KOMMNAHMAM HapallmMBaTb NPOM3BOACTBO. [Reuters]

<+ ADK «Cuctema» obbsABMNa o NpeaBapuTEnbHbIX NNaHax NepeBecTy CBOK 56-NPOLEHTHYI0 AOMN0 B
MITC B KomcTtap-O6beanHeHHble Tenecuctembl (Komctap-OTC) n pasMecTuTb HEKOHTPOMbHbIA MakeT
akumi Komctapa-OTC Ha pbiHke yxe B 2006 r. PaHee npegnonaranocb, 4to Komctap-OTC Oyget
npuHagnexate Cucteme m MITC. OkoHuyaTenbHOe pelleHNne OTHOCUTENbHO 56-npoueHTHO [onu
Cuctembl B MI'TC oxunpaeTcs B Te4yeHMe mecaua.

< 23 wnioHs 2005 roga coctouTcs aykumoH no npogaxe OBP Ne 4-03-30BR0-4 ¢ obsizatenscTtBoM
obpaTtHoro Bbikyna B 06beme 10 mnpg py6. [Cbonds]

<+ Coset pgupektopoB LB P® paccMoTpuT Ha criegylollen Hegene BOMPOC O BKIMOYEHUU B
nombapaHbi cnucok LIB obnurauun wectn sMMTEHTOB, B TOM Yucne BHewToprbaHka, Masnpoma, PXX[ u
THK. [PBK]

< Haww koprnopaumu nony4aT AOCTYN K AeLleBblM AeHbraM amMepuKaHCKUX yunTenen, YHOBHUKOB U
neHcuoHepoB. eHcnoHHbIN doHa roccnyxawmx Kanndophum (CalPERS), kpynHenwmn roccona CLUA,
rotoB nokynaTb Hawwy 6oHAbl. 3a HUM B Poccuio NOTAHYTCA W ApyrMe MHBECTOPbI-KOHCepBaTopbl, HO
nonb30BaTbCA UX AeHbraMm noka CMOryT f1LLbL rockoprnopaumun. [BegomocTu]
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PbIHOK py6neBbix o6nurauumn
KOMMEHTAPUM NO PbIHKY

MoHedenbHWK Havancs ¢ pocta AMUHHBIX PybneBbIX BbIMYCKOB, HanbonbLias
aKTMBHOCTb Habnioganack B Bbinyckax Moc o6n-5, Masnpom-4 n PX[O-3. K
cepeavHe OHS POCT CMEHWUINICA BOSTHOW MOHWXEHWS KOTMPOBOK. [loa Bedvep
npodaxmn KayeCcTBEHHbIX Oymar npekpaTunucb, W, B pe3ynbTate, PbIHOK
3aKPbISICS B HE3HAYNTENBHOM MUHYCE.

XoTs1 obcTaHoBKa Ha pybrneBOM pblHKE ocTaeTcss GrnaronpusTHONM, CorfacHo
Hawewmy nHgekcy Uralsib-RDBI (1163,064) pbiHOK ceyac HaxogmTcsa Grm3ko K
NUCTOPUYECKOMY LIEHOBOMY MaKkCMMyMy, 3adUKCMPOBaHHOMY B MapTe
npownoro roga (1172), a 3HauMT ganbHENLWNA PoCT LieH pybneBbiX BbIMyCKOB
B OTCYTCTBUE KaKUX-NTMGO MO3UTUBHbBIX HOBOCTEN NpeacTaBnaeTcs A0CTaTO4HO
npobnemaTnyHbIM.

BasiromHbil pbIHOK
HecmoTpsa Ha aKkTMBHble BHYTPUOHEBHble  KonebaHusi, Kypc eBpo
cTtabunuavpoBancd BHYTpU [OBOMIbHO LMpokoro AuanasoHa 1,20-1,23.
MpuunHa pocTa eBpOMNENCKON BamnoTbl MOCMEAHMX AHEN Hocuna, BEPOSATHO,
UNCTO TEXHWYECKUI XapakTep, a yXKe BYepa eBpO NMPOAOIIKUIO CBOW MyTb B
HanpaBneHuy BHU3.

EBpo cenvac Haxogutca B Todke 1,2141, kypc py6./gonn. BHOBb HEMHOIo
yKpenuncs — gonnap cendac ctout 28,52 py6.

LHeHexHbIl pbIHOK

Buepa poccuickue komnaHum nnatunm HOC, Ha 3TOM ocTaTkv Ha KopcyeTax
ynanu K CerogHsiluHemy yTpy Ao ypoBHsi B 213,5 mnpg py6. MNogHsBwmnecs
CTaBKN [OEHEeXHOro pblHKa, CerogHs OTKPbIMMChb elle Bbile — overnight ans
6aHkoB 1-ro kpyra ceinvac coctaenseT 7,25%.

VIMeHHO Tenepb, korga JNWKBMAHOCTb (DUMHAHCOBOrO pbiHKA M Tak Oyger
ocrnabneHa HanoroBblMU Bbinnatamu, BonatunbHocTb pbiHka FOREX 6yner
oTpaxaTtbcs Ha ctaBkax MBK eLue owwytumen.

[lo KOHLa mMecsLa CTaBKn COXPaHATCA Ha NOBbILLIEHHbIX YPOBHSX.

lpedcmosiuwue pasmeuwieHusi — Konelika

CerogHa Ha MMBB nponget pasmelleHune Bbinycka Konenka obvemom 1,2
mnpa py6. TO Koneiika umeet pentuHr oT S&P Ha ypoBHe «B-», 4To
conocTtaBumo ¢ pentuHrom Ceepo-3anagHoro Tenekoma, TOPryloLlerocs Ha
ypoBHe 9% Ha Tpu roga. foxogHocTb Bbinycka T[ Konenku Bbile ypOBHS
10,20% kaxeTcs Ham 6Ge3yCrnoBHO MpPUBIEKATENbHOW, MOCKOMbKY B TaKoM
cnyyae BbINyck OyAeT UMEeTb OQHO3HAYHbI ancang.

TpaHcmauixonduHe

Mo3MTMBHBIN HOBOCTHOM (DOH BOKPYr KOMMaHun He ocrabesaeT. CerogHs B
npecce (KommepcaHT) nosiBunacb WHdopmaumss o ToM, 4Yyto TMX cran
MOHOMONIUCTOM MO BbINyCKy nokomotMBoB B Poccun, kynue y 3AO0
«CeBepcranbTtpaHe» 75% akuumii KornomeHCcKoro TennoBO30CTPOUTENBHOIO
3aBoja.

YuutbiBas ykpennsioLieecs nonoxeHue KoMnaHmu, a TaKkke
npuBnekaTenbHbIA YpOBEHb A0X0AHOCTU obnuraumin TMX, Mbl pekomeHayem K
nokynke obnurauun BbIMycka C LENbio MO CHWXEHWUIO AOXOAHOCTU A0 YPOBHSA
9% (Ha 12 mec.).

Topzoebie udeu

Haubonee npusnekaTenbHbIMW AN MOKYNKW MO HaLleMy MHEHUIO SIBMSIOTCS:
cnegytowume Boinycku: JICP (12,81% Ha 8,7 mec.), MKB (12,33% Ha 10,7 mec.),
WHkom-Naga (15,15% Ha 18,3 mec.), CMAPTC-3 (11% Ha 16 mec.).

Ha Gonee kopoTKOM UHTepBarne — 4O NONyroga — Mbl PEKOMEHAYEM K MOKYyrke
Ha cpok Ao odepTsl Bbinyckun Mx-Aeto (12,41% Ha 3,3 mec.) n Mawp (12,21%
Ha 6,3 mec.), MUM-duHaHc (12,51% Ha 6,1 mec.).

DoxogHocTb FTKO-O®3
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Ce200HSs

Mbl  OXugaem cerogHsi MOBTOPEHWSI BYEpALUHEro CLEeHapwusi pasBUTUS
cOBbITUIA, C TEM NULLIb UCKIMOYEHNEM, YTO CErOAHS MO UTOraM TOProBOW CEccum
pybneBble BbINYCKM MOTYT MOTEPsSITb B LieHE HEMHOro Gonblle Ha MEeHbLUUX
TOproebix ob6opoTax.

CpedHecpoy4Has nepcrnekmusa

[lo cux nop noHwxaTenbHOe ABWXeHne pybneBbiX BbINyCKOB Obino
HEeNnpoOAOIIKNTENbHBIM, @ pPaHO WM MNO34HO [AOXOOHOCTU BHOBb Naganwu,
0HaKO TOT haKT, 4TO €BPO MOKa NPOJOIHKAET HEYKIOHHO CHKAThCS, YBnekas
3a cobon py6ib, HeMnb3a HeJooLEeHNBATb.

Mbl  pekomeHOyeM Mokynatb OTAEeNbHble HEeAOOLEHEHHbIE BbIMNYCKN 2-3
3LUENIOHOB, OOHAKO TaKOBbIX OCTAETCA BCE MeHbLUe, MO3TOMY npuobpeTeHne
obnurauuin Ha NepBUYHBIX pasMeLLieHNaX C NpeMuelnt CTaHoBUTCA elue bonee
aKTyarnbHbIM.

AHacmacus 3anecckas, zal_av@uralsib.ru

OKOHOMMKA

LB P® packpbin CTPYKTYpy pe3epBoB

CTpyKTypa MeXAyHapoOHbIX pe3epBOB nepectana ObiTb TaWHOM...
B noHegenbHuk nepBbii  3amecTtuTenb npeacedatens LB P®  Anekcen
YniokaeB obHapogoBan CTpykTypy pesepsoB LIB P®. o crnosam Yniokaesa,
4% pe3epBOB NpUxoauTCcs Ha 30noTo, 62,4% — Ha gonnapsl, 28,8% — Ha eBpo,
4,8% — Ha (PYHTbI CTEPIIMHIOB.

...BMepBble 3a BCHO UCTOPUIO. LIBE PP packpbin CTpyKTYpy pe3epBoB BnepBbie 3a
BCIO MCTOPMIO CBOErO CYLLECTBOBaHUSA. Ha Haw B3rnsg, AaHHbIA Liar noBbICUT
Npo3payHOCTb POCCUMCKOrO pblHKa M 3KOHOMUKM B uenomMm. [lo nocnegHero
BpEMEHM WHBECTOpaM Mpu  OueHke pe3epBoB OGaHka  npuMxogunoch
O0BOMbCTBOBATLCA AOBOMbHO NPUONU3MTENbHBIMU LMdPaMmM U KOMMEHTapUSMM
YMHOBHWKOB.

Poct pe3epBoB npogomkaetrcA. Ha 10 woHa 2005r. 30M0TOBasnioTHbLIE
pesepBbl Poccum pgocturnn 146,5 mnpa gonn., Toraa kak 1 aHeBapst 2005 r.
coctaensanu 124,5 mnpg gonn. CornacHo nocnegHen oueHke LIB PO, k koHUy
roga pesepsbl 4OCTUrHYT 170 mnpg gonn.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

3KOHOMMKA

rlpanrenbcho noarsep>Xxpaet nporHo3 HHd)ﬂSlI.I,MM
M nnaHbl NOo pechopMMponaHmo

MporHo3 wuHdbnAuMKM, uenu pedropmMMpoBaHMA NOATBEPXAEHbI... Buepa B
Xode psga 3asiBleHVM  KIoYeBble MWHUCTPbl MpaBUTENbCTBA U NEPBbLIN
3amecTutens npeacegartens LUb P® nogreepaunu, 4to oduumanbHbii NporHo3
WHpNaumMn Ha 2005 r. ocTaeTcsl NPexHWM, XOTS OH U TPYOHOOCYLLECTBUM.
Kpome ToOro, mpeacraBuMTeny npaBuUTENbCTBA MOAYEPKHYNU, YTO MporpamMma
pedopM peanusyeTcs, OTMETUB MpWU 3TOM, YTO ONS PELUEHUs] NOCTaBIEHHbIX
3agay MoxeT noTpeboBaTbecs Gonblle BpeMeHU, YeM npearnonaranoch.

...HO BOMPOCHLI OCTAKOTCA. Yxe Ha NpoTsKeHWu Gonblue nonytopa Mecsues
npeactaButenu kabuHeta muHuctpoB M LIB P® noctosiHHO noaTteepxaatoT
NPOrHo3 MHMNAUMM Ha Tekywwmin rog Ha ypoeHe 10%, KOTOPbIN, y4nTbIBas, YTO
TEMMbl MHNSALMM NoKa He 3amennisitoTcs, Gonblle Bbi3blBAeT BOMPOCOB, YEM
JaetT oTBeToB. JTO, B co4YeTaHMe C  HEKOTOpbIM  ocrabneHnem
pedopMaTopcKOro nbinia y npaBuMTENbCTBa, €4Ba M MomoraeT [obuTbes

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

AmepukaHCKMM gonnap -
no-npexHemMy npegnovymMraemMas Basniora

CTpyKTypa 30noToBantoTHbIX pesepBoB Poccuu, %

AHIIUACKNI
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NemoyHuku: LB PO
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SICHOCTW B IM1aBHOM: KaKow 6yneT 6y/:lyu4a;| cTpaTterma npaBunTenbCTBa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

OHEPrETUKA

Yy6anc npurnacuvn MHOCTPaHLEB B pPOCCUMUCKYIO
3HepreTuky

Heckonbko reHepupyrowmx KOMMaHui AnA  WHOCTPaHHbIX WHBECTOPOB.
Mpencenatens npaeneHns PAO E3C Awnatonuin Yybanc 3assun Byepa, 4To
MHOCTpPaHHble 3HepreTudeckme kKomnaHuu, Takme kak E.ON, Enel n Fortum,
OOIMKHbI MOMYYUTb KOHTPOSb Hag TpeMsi-4eTbipbMsi M3 21 reHepupyloLlen
KOMNaHuW, Cco3aBaemMoV B MpoOLECCe pPecTPyKTypu3aumMm  pPOCCUNCKOWA
SHEpPreTuKu.

3By'-IVIT Xopowo, HO YycnoBus Yy4acTuss MWHOCTPAHHbIX KOMNaHu/W mnoka
HEeU3BEeCTHbl. Y4yacTue KpynHbIX 3SHEpPreTMYecKUx KOMMaHUM B POCCUMCKON
3HepreTnke MO3WTUBHO OTPa3UTCA Ha CTOMMOCTWU POCCUMCKUX FEHEPUPYIOLLNX
aktTneoB. OfgHakoO B HACTOSLWMA MOMEHT NUWb €AMHUYHbIE MHOCTPaHHbIE
KOMMNaHUM XOTb KaK-TO Y4YacTBYIOT B POCCUICKOW 3HEpreTuke, B TO BpeMs Kak
O0NbLUIMHCTBO XaeT 6oree Npo3payvHbIX Y MOHATHBIX NPaBUI UIPbI.

CprKTypa adKTUBOB pacnpeaenuTenbHbIX KOMNaHUA MOXeT ObITb U3MEeHeHa.
CornacHo BuYepawHMM 3asBneHusMm Yybainca, pacnpegenvTenbHble CeTu
HanpsbkeHmem 110 kB, MoryT ObiTb BKMO4YEHbI B COCTaB MaructpanbHbiX
KOMMaHW, BblAeNsieMblX W3 peryMoHanbHblXx 3Heprocuctem. Celvac K
MarmcTparnbHbIM KOMNaHMAM OTHECEHbI ceTu ¢ HanpsikeHnem 220 kB u BhbiLLe.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameeu Talu, tai_ma@uralsib.ru

BbIMMNENKOM

OpHoro peweHuna cobpaHma akumMoHepos
HepoCTaToOYHO

Telenor cuutaet, yto caenka no npuobperenuro WellCom pomkHa 6bITb
onoGpeHa COBETOM [AUPEeKTOpoB. [lo mHeHuto Telenor, ecnu cobpaHue
akunoHepoB Beimnenkoma u ogobput caenky no npuobpeTeHuio YKpamHCKOro
onepatopa WellCom (YPC), paHHOe pelueHne Bce paBHO [OIMKHO ObiTb
YyTBEPXOEHO KBanNM@UUMPOBaHHbIM  GOMbLWIMHCTBOM COBETa [AMPEKTOPOB.
Anbcda ke HacTamBaeT, 4TO npuobpeTeHVe ABNSeTCA COenkoh C
3aMHTEPECOBAHHOCTLIO UM [OOMMKHO paccMaTpuBaTbCs HanpsiMylo cobpaHvem
aKLMOHepOB.

3aBTpa — cobpaHue aKLMOHEpOB. 3aBTpallHee coBpaHMe aKUMOHEepoB, Ha
KOTOPOM OnpegenuTcs HOBbLIN COCTaB coBeTa AMPEKToOpoB Beimnenkoma, Bpsg
N1 3aBepWwmnT KOHMMMKT Mexgy akumoHepamu, OOHAKO OHO MnokaxeT GanaHc
cun Anbdbl 1 Telenor 1 NO3BONMUT CYyAUTb O TOM, KaKOBbl LUAHCHI NOMYy4UTb
onobpeHve nokynkn WellCom Ha BHeodepeaHbIM CcOGpaHUKM aKUMOHEPOB,
KOTOpoe nnaHupyeT co3BaTb Anbda.

Telenor roroB ysenuuutb gono B Boimnenkome

MpeangeHTt Telenor ®penpuk bakcaac B nHTepBbio «Begomoctsam» He cTan
obcyxaaTb BO3MOXHOCTb BbIxoga Telenor K3 cocTaBa aKUMOHEpPOB
BeiMnenkoma B crnoxwuBluencs cutyaumn. HanpoTtus Telenor rotoB yBenuynTb
cBolo pJonto B BeimMnenkome wu yxe nogan 3anpoc B ®egepanbHyio
aHTUMOHOMNONbHY cnyxby 06 yBenuueHnun gonu ¢ 27% po 45%. MNpeangeHT
Telenor Takke cuuTaeT, 4TO pasHornacusi ¢ Anbgon HOCAT CyOBLEKTUBHLIN
Xapakrep.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru
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EBPA3XONauHIr

Orcrynnenue m3 Mpysum,
npoaBm>xeHume B Uexmro

pynna «EBpasXonguur» ynget u3 YuatypmapraHua B CBSI3U C HU3KOW
NpUOLINLHOCTLI0 NPOeKTa. Bo BuepallHeM npecc-penuse EspasXongwHra
rOBOPUTCS, YTO KOMMaHWs OTKa3blBaeTCcs OT npuobpeTeHns YuatypmapraHua v
Kackag Bapuunxe '3C. lMpu aTOM BYepa npuBaTU3aLMOHHBLIA KoMUTET Yexun
pekomeHgoBan npogaTb 98,76% Vitkovice Steel, YeLLCcKOoro
cranenpoussoautens, EBpasXonanHry 3a 286 mnH gonn.

CtoumocTb caenku morna 6bl coctaBuTb 132 MAH AONN. Peluexue o Bbixoae
npoekTa 6bIN10 NPUHATO Nocre NoApPobHOro aHannsa peHTabensHOCTM NPoekTa,
KOTOPbIA MoKa3arn, 4YTO BO3MOXHbIA BO3BpaT Ha WHBECTUUMM He oTBevaeT
TpeboBaHusi EBpaszXonguHra k HoBbiM npuobpeteHusm. B sHBape 2005r.
EBpasXonguHr Beimrpan TeHgep Ha nokynky 80% akumi YuatypmapraHua,
Beayllero npoussoauTensa mapraHua B CHI, a takke 100% akuwmi Kackag
Bapumxe 'SC. LieHa coenkum 6bina ycraHoBneHa Ha ypoBHe 132 mnH gonn.

Mobena B koHKypce Ha Vitkovice Steel 3a 286 mnH gonn. Buepa komuTeT Mo
npvBaTtn3auumn Yexun pekomeHgosan npogatb 98,96% akuui Vitkovice Steel
EBpasXonguHry 3a 286 mnH gonn. OdwmumanbHble pesynbTaTbl KOHKypca
[OIKHbI ObITh YTBEPXKAEHBI B HA4ane uions aToro roga.

Bsdecnas CmonbsiHuHO8, smo_vb@uralsib.ru
Kupunn Yyiiko, chu_ks@uralsib.ru

BANTUKA

Hal'lpﬂ)KEHHble OTHOLWEeHMA C MUHOPpUTaApUaAMMm

MMHOpVITaprIe aKUMOHepbl He cornacHbl C nNiiaHamu nNo CNuAaHuIO € I'Ivmpoﬁ.
MwvHopuTapHble akumoHepbl BanTuku HamepeHbl 3abrnoknpoBaTb UHULMATUBY
no npuobpeTteHnto komnaHnen 70% akumin KpacHosipckoro nue3asoaa «Iukpa»
y nuBoBapeHHoro xonguvHra BBH, coobwator «Bepomoctu». PykoBoacTBO
Bantukm nnaHupoBano nonyuuTb Of0OOpeHWe  3TOW  MHUUMATMBBI  Ha
BHEoYepeaHOM cobpaHnM akLMoHepPOoB 7 UIons.

|'0pVIJ.1VI‘-IeCKVIe nepcnekTuBbl HEACHbI, HO UTHOPUPOBaTb PUCKU Henb3A. Mol
nonaraem, 4Tto npegnoxeHHas banTukonm ueHa 3a nakeT akuun [uKpbl
[OCTaTOYHO HM3Kad, No3ToMy OGOMbLUMHCTBO MWHOPUTAPHbLIX aKLMOHEPOB He
OOMKHbI  OblITb  HAcTpPOeHbl NPOTMB cAenkn. TeM He MeHee, Kak
3avHTepecoBaHHasi CcTopoHa, BBH He cMOXeT npuHATL y4vacTne B
roflocoBaHUM, a 3TO O3HAYaeT, YTo ucxon AebatoB He o4yeBMAOEH, TaK Kak BO
MHOIOM 3aBUCUT OT packraga cui cpeav MMHOpUTapueB.

CHNbHbIA UrPOK Ha pbIHKE. KpacHospckuin nusoBapeHHbIn 3ason «Mukpa»
ABMAETCA KPYMNHENWNM Npom3BoauTenem nuea u 6e3ankoronbHbIX HaMMTKOB B
BoctoyHoi Cubupu n koHTponupyeT 1,3% BCEro poCCUICKOrO pbiHKa NuBa.
B HacTosiwmin MmomeHT BBH npuHagnexut 70,32% akuuin Mukpbl. B anpene
2005 r. Bantuka npuobpena 16,38% akumn [ukpbl y MUHOpUTapues
KpacHOSIpCKOro 3aBofa.

I'IOKynKa no npuemneMou LUeHe. Gantuka cobupaeTtca 3annatutb 67,5 MnH
aonn. 3a 70,32% akumi MNukpbl, NnpuHagnexawmux BBH, nnn 96 mnH gonn. 3a
BCIO KOMMNaHuto. B nepecyeTe Ha rekTonuTp YCTAHOBMEHHOW MOLLHOCTU 3TO
cocTtaBnsieT MeHee 48 pgonn., To ecTb Gonee 4Yem BTPOE HWXKE CTOMMOCTM
camon banTukn npu Tekyllen LeHe ee akuui. YunTbiBasi 3TO, MUHOPUTapPHbIE
aKkumoHepbl BanTuku, o4eBnOHO, 4OMKHbI OblTb 3aMHTEpPECcCOBaHbl B NO3UTUBHOM
ucxoge caenku. pyrumm cnosamu, Mbl He BUAWM KaKON-MBO MpUYMHbLI, YTOObI
MUHopuUTapum BanTuku BbiCTynanv NpoTvB AaHHOW COEKM.

3a nnaHamu no nokynke Mukpbl MoxeT cToATb Anbga-dko. Ha Haw B3rnag,
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Anb®a-Oko — BOT, KTO [OEUCTBUTENbHO MOr WHULMUPOBATb GrOKMpoBaHWe
nokynkn T[MVKpbl, MOCKOMbKY 3a MreYyaMu 3ToW KOMMaHuuM GOonbLUoW OnbIT
KOPMopaTMBHBIX aKkLMii, HanpasneHHbIX NPOTMB Npou3BoaMTeNel Nmea.

Mapam Ubpazumos, ibr_my@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

A6coniot 500 11,50 22.m0m.05 21.anp.06 10,2 100,00 || -0,40 1000 99,50 = 100,40 1199 © 1129 11,50 @ 0,72 676
ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 19 383 100,40 || -0,09 36060975 10040 @ 10049 | 821 794 10,74 | 0,15 B/l 418
Apnamant 500 14,10 08.0ek.05 | 08.ui0H.06 05.110H.08 11,8 36,0 C+

Axk 1070 11,00 01.ex.05 01.ex.08 42,0 108,30 = 108,80

Anx-2 1500 11,00 01.a8r.05 01.cpeB.10 56,2 109,30 0,40 124277403 109,30 | 109,50 8,70 10,06 | 3,81 124
Anxi-3 2250 9,40 15.101.05 15.0k1.10 64,8 104,35 = 104,85

Avxk-4 900 8,70 01.a8r.05 01.cpes.12 80,6

Axbapc 500 8,80 05.0k1.05 05.anp.06 9,6 100,30

AKpOH 600 13,45 02.a8r.05 01.Hos1.05 45 100,85 @ 101,90 B
AJIPOCA-19 3000 16,00 23.0k1.05 23.0k1.05 42 103,40 0,05 11654988 103,26 = 103,28 5,84 573 1547 | 034 BB1 A 103
AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 15 100,60 | -0,18 40241006 100,65 | 100,70 1362 @ 12,87 17,89 | 0,11 C+ | 991
Anbdha-PuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 57 241 B-/-
Anbta-OuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 9,6 58,2 99,50 B-/ruA+/-

Awren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H051.07 52 293 100,96 || -0,12 610830/ 10095 @ 101,10 | 9,93 964 1238 0,39 B-/ 509
AMTENLUNHNPON 600 19,00 24 .mi0H.05 23.0ex.05 6,2 B-

ALIBK 500 13,50 08.ceH.05 07.ceH.06 14,8 103,97 0,97 210023 | 102,70 = 103,15 10,37 12,98 | 1,08 B- 444
Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 294 100,00 = 100,99 BBBa2 A-
BanTumop 500 16,00 02.ceH.05 | 02.ceH.05  05.ceH.06 25 14,7 101,20 | -0,03 1012025 101,20 | 101,39 || 10,28 9,89 1581 0,19 C+ | 582
Batukvpak 500 20,00 11.ceH.05 11.ceH.05 2,8 102,80 103,10 B
BallK1paH-2 500 10,69 25.a8r.05 25.a8r.05 = 22.0eB.07 22 204 101,00 0,60 10100 100,30 | 100,75 || 5,04 4,94 1058 | 0,18 B 80
BUH 1000 14,00 13.0k1.05 13.anp.06 9,9 100,01

BBA-1 1500 9,78 11.0k1.05 11.anp.06 9.8 101,80 = 102,10 B+/ruA+/B1 | B+

BM3-1 1000 15,00 31.a8r.05 31.a8r.05 24 101,30 0,30 4367043 101,00 = 101,50 8,21 795 1481 0,19 C+ 380
Borra 1500 12,00 13.ceH.05 13.map.07 21,0 97,95 | -0,05 6857/ 97,60 97,95 13,78 12,25 | 1,39 B/l 753
BonraTen 1000 15,00 22.ar.05 21.¢be.06 82 10423 = 104,65 BiruA- | B+

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 82 105,35 | -0,12 210700 104,92 = 10535 578 573 1329 | 0,68 BB+ 84
BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 9,3 45,6 99,05 99,97 BB+

BbiMnenkom 3000 9,90 15.Hos1.05 16.mai1.06 11,0 102,30 || -0,35 24 530 832 102,51 7,34 713 968 085 BB-/Ba3 | A-|| 197
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 45 103,50 = 104,00 BB/~ A
lasnpom-3 10 000 8,11 27.mion.05 18.57HB.07 19,2 10215000 101,82 = 102,10 BB/- A
lasnpom-4 5000 8,22 17.aBr.05 10.ceB.10 56,5 102,45 0,18 184390512 102,10 = 102,45 7,72 802 377 BB/~ A 22
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 28,0 100,93 101,40 BB/~ A
IT-ToL-2 1500 12,50 23.10H.05 22.m0H.06 12,2 C
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 16,2 344 100,50 0,03 12111290 100,53 | 100,55 || 11,93 1198 | 1,15 Cc | 577
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.man.07 114 235 100,02 0,00 17131817 99,99 | 100,02 || 13,61 12,871 13,00 | 0,79 820
rOT3K 550 12,50 06.aex.05 06.1t0H.06 11,7 100,75 || -0,05 20150/ 100,65 @ 101,23 11,98 @ 11,58 1241 084 C-/ 650
[Jlanbcesab 1000 15,00 16.H05.05 | 16.H051.05 | 15.H0s1.06 5,0 171 107,50 0,50 10750 106,00 = 108,00 /| -3,07 8,00 1395 | 1,32 B- 172
[xSdbCu 700 14,00 07.n0m.05 06.0kT.05 36 101,13 || -0,07 1097285 101,10 = 101,20 10,44 979 1384 027 C+ 565
[x3dbCu-2 1200 14,00 06.0ex.05 | 06.0ex.05 = 04.nex.07 56 299 101,80 | -0,11 305400/ 101,80 = 101,95 | 10,15 9,88 13,75 043 C+ | 530
Epas 1000 12,50 05.nex.05 05.nex.05 56 101,50 = 103,00 B1 B+
EBpoceTb 1000 16,33 25.0k1.05 | 26.mon.05 | 25.amp.06 12 10,3 102,92 0,09 1005546 102,85 @ 10295 | -1191 1292 | 1222 1587 | 0,76 766
3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 9,2 214 100,35 = 100,60

MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 29 211 102,69 2,63 21759891 9999 | 100,20 | 1,03 1,021 1217 | 025 C- -376
MmnakcGaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 10,2 345 100,74 0,01 6044400 100,68 | 100,75 = 947 912 10,15 ' 0,76 CCC+/B1 423
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 18,1 295 6946200 10220 = 102,65 C
WMHTEKO 1200 10,95 18.aBr.05 15.¢eB.07 20,2 95,00 | 100,00 B-
WNHTEKO-NHB 3000 10,70 28.0kt.05 = 29.anp.06 = 29.amp.07 104 22,6 C+
WHTepbpto 2500 13,00 16.aBr.05 15.aBr.06 14,0 106,05 | -0,20 1802850 106,00 @ 106,30 7,55 12,26 | 1,10 A 173
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 45 103,37 0,15 4135 10326 & 103,37 6,67 6,53 1548 | 037 B/ 185
WctNaitH 1000 13,50 23.1i0H.05 23.1i0H.05 0,1 B-/ruBBB- | NR
WctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 174 35,6 B-/ruBBB- | NR

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 57 30,0 102,07 || -0,07 1533073 102,00 & 102,10 || 9,04 883 1323 044 419
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 48 17,0 101,10 = 101,60 c
KpBocTok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 83 20,5 101,25 | -0,10 2937132 10123 = 101,38 | 9,74 | 10,93 922 11,36 | 145 B/l 468
Kpucrann 500 12,00 11.ar.05 11.a8r.05 = 08.cbeB.07 1,7 19,9 101,25 B-
KyibbiweBasol 600 9,00 15.ceH.05 15.1ex.05 15.10H.06 59 12,0 100,40 100,60 B-
JleHCneyCMY 1000 15,50 27.0k1.05 27.anp.06 22.anp.10 10,4 58,9

TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 22,3 95,00 99,89 B-
JIOMO-2 700 15,35 12mon.05 | 12.mon.05 | 11.m0n.06 0,7 12,9 100,03 || -0,23 1252426 100,02 | 100,05 | 14,86 1391 1535 | 0,06 D+ | 1158
NIcP 1000 14,00 08.cen.05 | 09.Map.06 = 06.map.08 8,7 33,0 101,00 | -0,18 2348250 1 101,01 101,15 || 12,81 12,02/ 13,86 | 0,64 C+ | 780
Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 294 53,7 100,00 0,00 45015000 99,95 | 100,10 /| 7,38 7,38 725 359 BBBa2 A -8
Maup 500 12,30 05.m0m.05 | 20.0ex.05 | 03.anp.07 6,1 2717 100,12 = 100,50

MacrepbaHk-2 1000 12,75 25.H09.05 = 26.mai.06 23.maif.08 11,3 35,6

MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 10,3 46,7 101,80 = 102,80 B-/ruBBB+ = B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 236 60,0 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 11,7 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 22,0 100,00 || -1,00 10000 101,00 9,48 928 | 156 B+ruA+/B3 | B+ 322
Merachoh-3 3000 9,25 18.0kT.05 15.anp.08 34,3 B+/ruA+/B3 | B+

Meuen 1000 7,00 02.a8r.05 31.9HB.06 75 99,00 B
Meuen-T 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 12,0 484 10323 | -0,13 48815090 103,25 | 10340 /| 845 821 11,38 | 0,92 B-| 292
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 13 295 102,50 0,10 37915000 10220 | 103,00 | 7,99 7,75 1043 | 086 257
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 59 48,1 101,44 | -0,06 17268541 101,60 @ 101,68 || 12,51 12,091 15,77 || 044 765
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 15,2 104,01 105,31 C+

MKB 500 11,50 27.mon.05 | 26.anp.06 | 25.anp.07 10,3 225 99,70 | 100,00 B1

MMB-1 1000 8,30 16.aBr.05 13.ceB.07 20,1 99,80 | 101,00

Hupau 850 06.0ex.06 17,8 C
HUKOCXVM 1000 15,00 15.aex.05 14.nex.06 18,1 9898 | -0,17 20894 466 | 98,90 98,99 15,72 15,15 | 1,19 CCC+rBB | C 944
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 24 26,8 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 46,0 824 102,05 @ 102,20 B
Hosarak 1000 9,40 01.0ex.05 30.Ho1.06 176 102,00

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 47 102,09 || -0,02 21733891 102,05 & 102,10 10,56 = 10,24 1567 | 0,37 C+ | 573
Hytpurex 1200 11,45 13.ceH.05 13.m0H.06 09.110H.09 11,9 483 B

C1
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oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 104 224 99,93 0,02 10567606 99,86 99,90 | 15,85 14921 1551 | 0,72 C+ | 1059
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 24 449 103,70 | -1,00 16724593 104,05 @ 104,50 | -3,88 13,74 CCC+/ruBB | B-

OCT 800 14,00 19.m0n.05 | 08.m0n.05 | 19.1m0n.05 0,6 1,0 102,25 = 102,70 C+

OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 10,8 35,1 C+
MapHac 500 12,75 14.ceH.05 15.map.06 89 101,80 0,09 516120 | 101,71 102,99 10,57 | 10,100 12,52 | 0,66 C+ | 552
leTpokom 1000 15,00 15.ceH.05 16.map.06 9,0 104,95 105,50 B/ruA/A1

MNMK-4 750 13,00 29.m0H.05 29.m0H.05 0,3 c

MNUK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 11,2 355 c

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 15,5 100,01 100,80 C

nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.09 154 457 103,31 0,04 14653922 103,33 | 10342 || 11,65 13,79 | 1,12 C/| 562
MonumeTann 750 17,50 20.ceH.05 21.map.06 9,1 10597 || -0,17 153660 105,97 | 106,10 8,91 836 1651 0,72 C- 383
MpaitmfloH 1000 13,50 12.aBr.05 10.Hos.06 16,9 B/ruA/A1 C+
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 59,6 B+
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 "7 100,17 || -0,08 12098143 100,10 | 100,20 1426 = 13,71 13,98 = 0,82 C- 879
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 4.1 102,85 | -0,15 35998/ | 102,85 @ 102,95 6,34 6,21 14,58 | 0,33 B+fruA+ | A-|| 153
PXp-1 4000 6,59 07.nex.05 07.nex.05 57 100,35 0,00 10546785 100,30 | 100,35 5,90 580 6,57 | 044 3+/ruAA+/Baa3 105
PX0-2 4000 7,75 07.nex.05 05.nex.07 299 101,20 = 101,85 BB+/ruAA+/Baa3

PXO-3 4000 8,33 07.nex.05 02.1ex.09 54,2 102,00 || -0,01 562 684 89¢ | 101,80 = 102,00 7,94 817 || 3,61 3+/ruAA+/Baa3 49
PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 20,1 445 101,30 0,05 1245990 101,08 & 101,32 | 8,55 913 | 147 B-/B1 229
Pocuttep 300 17,50 02.ceH.05 02.nex.05 55 5813920 103,70 = 103,75 c
PocuHtep-2 400 11,00 06.10n.05 05.0k7.05 = 02.m0n.08 3,6 36,9 100,33 100,85 C
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.n0H.08 57 36,0 100,30 = 100,60

PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 57 100,37 0,04 782886/ 100,24 = 100,37 11,84 | 1149 1232 042 699
PTK Ins-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 9,8 34,1 100,80 || -0,01 10080000 100,75 | 100,90 || 8,69 760 961 067 B-| 352
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 11,2 102,40 0,15 197639 102,25 = 102,30 1147 @ 11,01 1367 @ 082 C/| 607
PycAn®uH 3000 10,00 12.ceH.05 12.cen.05 28 100,58 = 100,85 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 233 99,80 0,05 954 088 | 99,51 99,80 8,27 8,02 167 NR | 202
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 12,0 104,00 = 10520 B/ruBBB+

PycCrahp-3 2000 12,90 24.a8r.05 = 01.ceH.05 22.a8r.07 24 264 100,40 = 100,85 B/ruBBB+

PycCrana-4 3000 8,99 31.a8r.05 02.map.06 03.map.08 8,5 32,9 100,10 100,65 B/ruBBB+
PycCrana®uh-1 500 20,00 04.a8r.05 04.a8r.05 15 101,40 | -0,24 1014000 101,40 = 101,50 8,49 819 1972 0,12 B/ruBBB+ 481
PycTekctune 500 18,80 13.ceH.05 12.ceH.06 15,0 107,23 || -0,04 1608509 107,20 = 107,49 12,60 17,53 | 1,11 C- 666
PycTekcTunb-2 500 14,30 08.cen.05 = 09.Map.06 = 05.map.08 8,7 45,1 101,40 || -0,05 539448 101,30 = 101,40 | 12,50 14,15 | 11,72 1410 | 2,22 C- 728
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0s.09 29,2 535 101,70 = 102,10 B+
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 154 33,6 102,99 || -0,16 9824930 10290 & 103,30 | 9,23 | 10,58 11,26 | 2,28 361
CanbMoH-2 150 12,50 05.nt011.05 04.0k1.05 35 101,00 || -0,18 151500 100,85 = 101,00 9,26 874 1238 | 027 447
CantiH 3000 14,00 28.110H.05 27.0ex.05 25.0ex.07 6,3 30,6

CaepandH 3000 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 26 20,6 100,17 = 100,70 c
CBo6Cokon 600 13,55 24 Hoa.05 = 25.mai.06 22.Ho8.07 11,3 29,5

Cesepcrans 3000 9,75 30.m0H.05 = 10.10n.05 28.1i0H.07 0,7 24,6 100,00 B+B1 A-

C3MK 300 14,00 14.mon.05 | 14.mon.05 = 13.m0n.06 08 12,9 100,06 = 100,24 c
C-3Ten-2 1500 13,20 06.m0m.05 | 05.0k1.05 03.01.07 36 278 79560000 101,80 @ 102,20 B-uBBB | B
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dbeB.11 328 69,2 101,35 0,10 30391513 10120 | 101,35 | 897 913 1 225 B-uBBB | B 205
CubupbTen-3 1530 14,50 15.101.05 14.m0n.06 13,0 106,30 | -0,53 48409700 106,70 | 106,80 8,36 1364 | 1,01 B/l 270
CubupbTen-4 2000 12,50 07.n0m1.05 05.nt0m1.07 248 23542500 106,62 @ 107,05 B
Cubupbten-5 3000 9,20 28.0k1.05 25.anp.08 34,7 B
CMAPTC-2 500 13,75 26.moH.05 | 26.0ek.05 | 26.10H.07 6,3 245 B-
CMAPTC-3 1000 15,10 04.0k1.05 06.0kT.06 = 29.ceH.09 15,8 52,1 102,75 | 104,00 B-
COK-AsTO 1100 12,60 27.0kt.05 = 27.anp.06 = 24.amp.08 104 34,6 100,20 = 100,25

CC-AsT0 1500 11,25 28.m0n.05 25.91B.07 21.91B.10 19,5 55,9 B
CY-155 1500 14,00 29.m0H.05 | 30.map.06 = 30.map.07 94 21,6 98,21 101,50 C+
CY3K-2 1000 11,00 18.aBr.05 = 16.eB.06 = 15.0hes.07 8,0 20,2 101,40 0,35 5070/ 101,00 = 101,40 9,08 8,67 1085 0,60 C 417
TatHedTb-3 1500 12,00 01.n0m.05 01.n0m1.06 12,5 104,05 = 105,50 BB2 A-
TatTenexov 600 11,75 13.aBr.05 06.mait.07 2238 102,50 || -0,25 512500/ | 102,51 102,85 10,84 1146 | 1,58 460
TaTtaHeprc 1500 9,65 15.ceH.05 13.map.08 33,2 101,00 101,25

TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 37 15,9 105,20 0,70 347160 10445 = 10520 = -2,16 & 10,47 1388 | 1,18 B- 437
TMK 2000 10,30 20.0k1.05 20.0T.06 16,2 101,31 0,00 6020715 101,10 = 101,60 9,43 10,17 | 1,19 B-| 326
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 215 458 101,80 1,30 1018000 101,70 | 101,85 | 9,62 10,89 | 1,54 B-| 336
THK-5 3000 15,00 28.H051.05 28.H051.06 175 111,51 | -049 85419161 11150 = 113,00 6,60 1345 | 1,42 BB-/Ba2 A 32
THM 1000 8,90 09.Hos1.05 10.mai.06 10,8 101,00 || -0,01 12245000C 100,90 = 101,25 7,85 762 881 082 B+ | 250
TpaHcmarl 1500 14,00 01.0ek.05 | 01.u10H.06 01.0ex.07 115 29,8 103,66 103,90

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 55 298 101,90 0,10 5095000 101,10 = 102,00 = 9,01 880 10,79 | 042 416
YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 15,8 399 102,70 | 103,20 B-
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 16 101,37 || -0,22 432851 101,30 | 101,60 6,82 663 1726 0,12 B- | B+ /| 309
YpCI-6 3000 14,25 19.10n.05 18.101.06 13,1 106,70 | -0,25 59807567 | 106,60 = 106,70 7,78 13,36 | 1,03 B B+ 210
YpCh-4 3000 9,99 03.Hos1.05 01.Hos1.07 28,8 102,55 || -0,05 16910495 102,56 | 102,75 8,96 9,74 || 2,04 B- | B+ /| 235
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 344 B- | B+
®uHWHBECT 1000 11,50 21.1i0H.05 20.0ex.05 6,1

®CK ESC 5000 8,80 21.mo0H.05 18.aex.07 304 B+/ruA+

XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0k1.07 4,0 283 101,00 = 101,25 B-

Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 30 15,1 15705000 104,55 | 104,80 CCC+/ruBB+ B
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 17,1 50,8 110,04 || -0,02 14218877¢ 109,75 | 110,15 | 6,34 12,54 || 1,38 || CCC+rBB+ B 7
LleHTenerpad: 500 16,00 23.a8r.05 22.a8r.06 14,3 C

30KO 800 15,50 06.cen.05 | 13.ceH.05 = 05.ceH.06 28 14,7 15225000 101,40 @ 101,85 C-

IOTK 1500 14,24 15.ceH.05 14.ceH.06 15,0 104,67 | -0,12 5076650 104,65 = 104,80 10,34 13,60 | 1,12 ruBBB/B3 | B-|| 437
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 78 19,9 101,20 | -0,05 2024050 101,20 | 101,78 || 10,21 959 11,86 0,58 ruBBB/B3 | B-|| 533
0TK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 99 524 101,70 || -0,05 18916774 101,61 101,70 || 10,04 957 12,09 | 074 ruBBB/B3 | B- | 484
t0Taitp 1000 13,00 23.H051.05 | 23.H0s.05 | 22.H05.06 52 173 100,55 || -0,24 2011000 100,50 | 100,94 | 11,93 11,541 1293 | 0,39 709
FAkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 14,6 105,00 C+

C2
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PbiHOK py6neBbIx obnuravuii (npopgonkeHue)

Bobinyck

06bem
BbINyCKa,
MIH. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 13,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-1 750 11,00
KpacHosipck-4 630 12,50
Kpac kpait-1 1500 10,30
Kpac kpait-2 1500 10,95
KpacHon kpait 605 10,50
e 06n-2 800 14,01
IleH 06n-3 1300 13,50
Mocksa-34 4000 10,00
Mocksa-24 3000 15,00
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop o6n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hogocu6 o6n 1500 13,50
Hogsocu6 06n-2 2000 13,30
Camap 06n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysaumsa-1 285 12,00
Yysawmsa-2 500 9,50
Akyna-3 800 12,00
AkyTna-4 1000 14,00
Akyna-5 2000 10,00
Axvna-25006 2000 10.00
AHAO 1800 11,00
fApocn 06n-2 1000 13,78
Apocn 06n-3 1000 12,50
FOCYAAPCTBEHHbIE OBNUTALUA
003 27023 20292 7,50
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 7360 10,00
003 45001 37 807 10,00
003 27025 25 806 7,50
00327019 8800 12,00
003 27020 8800 12,00
003 25058 23 467 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 17998 7,40
003 46003 37297 10,00
003 46002 62 000 11,00
003 46017 9999 9,50
003 46014 53 827 10,00
003 46018 9143 9,50
003 48001 24099 10,00
003 46011

003 46010

003 46012 0,34

M M

15.cen.05
20.ceH.05
15.nex.05
22.nex.05
20.m0n.05
06.ceH.05
24.mi04.05
14.0k1.05
23.Ho5.05
13.cen.05
21.m0n.05
27.m0n.05
07.cen.05
23.m0n.05
15.H09.05
14.pex.05
16.aex.05
28.a8r.05
02.ceH.05
25.110H.05
25.a8r.05
18.cen.05
23.110H.05
20.ceH.05
20.a8r.05
13.a8r.05
26.10n.05
05.0ex.05
16.nex.05
30.110n.05
26.110H.05
21.m0n.05
20.a8r.05
26.m0n.05
04.0k1.05
03.a8r.05
24.m0n.05
06.ceH.05
01.aer.05
01.cen.05
05.110n.05
25.a8r.05
25.a8r.05
28.m0n.05
13.0k1.05
19.n0n.05
06.0ex.05
05.110n.05
08.0ex.05
26.H08.05
12.a8r.05
13.m0n.05
21.m0H.05
15.ceH.05
21.m0n.05
18.a8r.05
05.a8r.05
05.110n.05
17.H09.05

20.m0n.05
14.cen.05
17.a8r.05
20.m0n.05
03.a8r.05
17.a8r.05
14.cen.05
20.m0n.05
10.a8r.05
03.a8r.05
14.cen.05
14.ceH.05
27.m0n.05
20.n0n.05
17.a8r.05
17.a8r.05
14.cen.05
14.cen.05
16.H09.05
14.cen.05
14.1i0H.06
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
21.m0n.05
27.0kT.06
08.0ex.05
26.0kT.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
27.m0n.06
29.Ho5.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
12.a8r.05
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.aer.08
03.110n.07
17.H09.06

20.1m0n.05
14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.918.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k1.18
20.a8r.25
17.main.28
05.ceH.29

LeHa

99,70
107,55
105,20
105,00

102,11
99,35
104,37

106,16

114,90
101,50

104,10

106,05
107,09
107,02
107,74

104,24

109,00
104,04
104,19
101,05
108,42
104,24
107,02

103,01

100,77

104,93
100,85
101.83

107,03
103,60

101,70

103,80
101,45

107,94
99,80

107,26
97,19

96,10

0,50
0,00
1,70
2,77

0,08
-0,07
0,05

0,11

0,55
0,50

-0,07

0,10
0,09
0,12
0,09

0,06

0,00
-0,01
-0,06

0,03

431

0,16

0,28

0,04
-0,01

0,00
-0,15
-0.12

-0,34
-0,04

-0,20

-0,10
0,14

0,02
-0,40

-0,03
-0,03

0,05

ToproBblii

o6bem, pyb.

9970
1043 235
315600
30074 575

24 652 745

600 974
3885585

1061600

17 209 920
10 150

8595 537

1061

10 709 000
375 844 920
96 957 000

111 041 603

820770
702 080 438
19129 628
7579 050
24 665 375
13 251 897
29 596 396

24 207 500

301302

1694 635
13110 500
61237 061

1521967
6221000

6102 000

5060 475
3043

4922975
99 800

1060 801
16 522

65 348

99,10
106,85
104,50
104,76

101,95

111,62
98,55
104,36

106,00

102,60
116,60
114,00
100,10

103,78
104,00

106,05
106,90
107,03
107,65
108,00
106,30

104,00
107,00
108,95
104,07
104,08
101,00
104,10
104,26
106,90
104,30
111,00
103,00

103,65
101,00
100,35
102,95

108,25
100,77

104,90
100,70
101.80
105,05
107,03
103,55

100,19

101,80

103,75
101,30
107,35
107,65

98,35
107,91

99,80
100,29
110,00
107,00

97,00
103,95

95,96
102,50

Ay

MH

99,90
107,40
105,51
105,15

102,18

112,90
99,90
104,45

106,40

102,80
117,25
114,90
101,50

103,95
104,19

106,30
107,20
107,07
107,75
108,30
107,80

104,27
107,20
109,14
104,10
104,20
101,10
104,30
104,40
107,08
104,86
111,45
103,50

104,00
102,00
101,00
103,10

101,05

105,15
101,20
101.94
106,20
107,77
103,80

100,50
102,00
102,30
103,00
103,17
103,85
101,45
108,97
109,30

98,40
108,05
100,15
100,49
110,40
107,26

97,16
104,05

96,07
102,80

DoxoaHocTb, %

8,33
3,78
10,13
10,30

7,76
10,13
10,50

7,88

10,26
2,04

585

6,77
6,60
6,92
718

817

8,50
8,56
8,79
9,98
6,42
9,73
10,41

8,64
6,75

6,92
8,70
9.82

9,55
8,86

4,78

5,76
6,25

6,66
7,30

7,64
8,32

8,75

3,51

2,03

5,64

6,57

6,63

4,70
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8,05
17,67
12,36

712

10,77
12,08
12,46

11,77

11,75
9,85

9,61

943
9,34
9,34
9,28

9,59

10,09

9,61
11,33
10,32
11,99
12,95
12,43

11,65
1191

13,34
9,92
9.82

12,87
12,07

11,80

9,63
7,39

9,26
8,02

10,26
9,77

9,89

DVO1

1,92
0,51
2,48
2,80

0,75
4,98
2,23

1,25

6,24
0,19

0,94

1,76
1,98
2,14
2,66

6,13

323
2,50
1,23
2,19
1,39
0,99
2,07

1,16
0,14

0,70
1,59
329

1,78
1,02

0,23

0,86
1,78

2,26
3,06

4,98
6,36

748

Peittunr

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
B/ruA/B1

C3

Cnpea,
(]

184
-108
322
318

196

234
357

169

224
-228

32

53
20
33
19

127
133
257
322

13
401
375

256

286

187
244
26

328
274
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PbIHOK eBpooGnUraumi

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '05 $ 2968 968 8,75 24 vion 05 24 ion 05 100,44 -0,03 3,36 8,71 49,9 0,08
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 05 110,52 0,11 4,46 9,05 76,8 1,76
Russia 10 $ 2820 041 8,25 31 map 10 30 ceH 05 109,16 0,24 6,01 7,56 214,0 3,89
Russia '18 $ 3466 671 11,00 24 vion 18 24 ion 05 147,21 -0,11 5,80 7,47 152,6 7,79
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 177,92 -0,14 6,13 717 1741 10,65
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 110,00 -0,09 5,78 4,55 166,5 8,11
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 93,89 -0,15 5,33 3,20 164,1 2,66
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,77 0,00 4,43 3,04 84,5 0,86
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,02 -0,21 5,65 3,45 168,2 514
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,51 -0,04 4,56 3,11 86,3 2,26
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,50 0,14 2,96 513 0,35
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 116,00 0,18 3,68 6,68 -18,5 3,60
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 127,32 -0,12 5,77 7,54 165,7 6,47
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 106,80 0,19 2,67 10,25 -176,1  / -91,6 0,83
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 110,92 0,40 5,68 5,81 2,7 / 170,9 5,50
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,35 -0,07 5,69 7,64 66,8 / 192,0 2,53
AINPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 110,14 0,19 7,36 8,06 1486 / 327,9 6,42
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 102,44 -0,05 4,54 10,49 1183 / 168,2 0,40
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,03 0,02 6,64 7,92 2838 /| 3125 0,76
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 05 100,76 -0,02 7,24 7,69 296,8 /| 366,7 1,46
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 104,10 0,16 6,87 7,68 112,7 | 300,2 3,52
Bank Mocksbl '10 $ 300 000 7,38 26 Hos 10 26 Hos 05 101,71 0,23 6,99 7,25 100,9 / 307,0 4,40
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 100,62 -0,21 8,25 8,45 324,0 / 4481 2,52
BTG '08 $ 550 000 6,88 11 pexk 08 11 pek 05 104,45 0,04 5,45 6,58 41 / 163,3 3,06
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,14 0,21 5,93 6,94 -6,0 / 197,6 4,23
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 05 101,42 0,14 6,77 6,23 76,3 | 265,7 3,87
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 106,99 0,18 7,91 9,35 2358 /| 4059 3,27
Bbimnenkom '10 $ 300 000 8,00 11 dbeB 10 11 aBr 05 99,90 0,20 8,02 8,01 2151 / 412,9 3,70
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 100,99 0,11 8,17 8,29 220,7 /| 4212 4,78
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,36 0,15 4,88 8,50 41,8 / 118,6 1,67
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,99 0,15 5,50 8,82 -50,7 / 163,3 3,51
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 115,53 0,50 4,42 6,75 -158,9 / 551 417
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 120,65 0,58 6,20 7,98 19,6 | 223,6 5,50
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 103,65 1,24 5,39 5,67 -43,1 / 127,5 7,42
[asnpom 20 $ 1250 000 7,201 01 cbes 20 01 aer 05 106,42 0,28 6,51 6,77 | 239,7 4,81
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 122,35 1,21 6,73 7,05 59,9 / 261,8 7,15
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 101,95 0,15 2,54 9,56 -81,9 / -32,0 0,28
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,31 0,18 5,81 6,95 50,1 / 200,6 2,93
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,45 0,02 5,96 8,58 189,3 / 257,0 1,16
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 05 111,11 0,06 7,67 9,79 215,0 / 380,2 3,21
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,03 -0,05 7,04 9,07 257,9 | 3347 0,91
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 100,72 -0,12 8,31 8,56 3454 | 4558 2,30
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 102,79 -0,03 4,77 10,46 1416 / 1915 0,47
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 102,94 0,00 6,79 9,11 276,9 / 309,8 1,09
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 100,66 0,30 7,82 7,95 1958 / 3927 3,69
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 101,64 0,15 7,43 7,87 2179 /| 3625 2,84
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 05 107,31 -0,01 6,64 9,09 2175 | 276,8 2,21
MTC '"10 $ 400 000 8,38 14 okt 10 14 okt 05 103,48 0,17 7,56 8,09 1339 / 3635 4,19
MTC "12 $ 400 000 8,00 28 aHB 12 28 mion 05 100,64 -0,25 7,87 7,95 191,8 / 390,6 4,90
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 102,23 -0,01 7,59 8,80 326,5 / 3975 1,55
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 05 101,96 -0,05 7,81 8,95 355,0 / 4239 1,45
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 99,71 0,03 7,20 7,15 142,7 | 3333 3,57
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 05 102,65 -0,05 7,23 8,77 297,0 / 3661 1,45
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,55 -0,01 7,40 9,90 329,2 /| 3783 1,23
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 104,23 -0,08 8,55 9,35 3646 /| 4722 2,43
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 110,31 -0,04 5,05 11,56 62,0 / 146,5 1,29
PycCraHnpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,03 0,00 7,52 8,58 186,6 / 354,8 1,62
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 100,87 0,04 7,77 8,06 280,3 / 4005 2,45
CbepbaHk '06 $ 1000 000 4,92 24 okt 06 26 vion 05 101,20 0,00 4,27 4,86 / 1,62
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 05 100,09 0,04 6,74 6,22 73,4 / 262,8 3,88
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 05 103,05 0,03 7,65 8,37 2264 /| 3817 3,03
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 102,61 0,24 8,81 9,01 291,3 /| 4699 5,90
CunbakanembaHk '08 $ 100 000 9,75 19 man 08 19 Hos 05 101,25 -0,74 9,24 9,63 426,7 | 547,0 2,46
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 aBr 05 107,79 -0,04 6,40 10,67 1936 / 2704 1,44
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 wion 05 111,75 0,22 6,96 9,62 250,1 / 326,9 2,86
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,67 -0,01 717 9,52 271,3 /| 330,6 2,39
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 mion 05 103,83 -0,16 7,64 8,55 153,7 | 3717 2,04
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 110,60 -0,08 6,12 9,95 1654 /| 2422 2,07
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 05 102,19 0,04 6,65 8,69 221,8 |/ 306,3 0,94
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 05 101,97 0,41 8,26 8,95 347,0 / 4514 2,21
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PbIHOK BHeWHMX AONroB (No Alopauun 0643aTenbCTB)
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MNnaHnpyembie pasmeLleHus

O61Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
nioH 05 Poc6aHk CSFB, Morgan Stanley 100-150 USD min - -
21 wioH 05 TO Koneiika OK YPAJICUB 1200 3 ropa. 1,5 roga
21 wioH 05 Wxmaiwu-2 MpomcesabbaHk 1000 3 ropa. 1,5 roga
22 vioH 05 4yTn3 PaiichchanseHbaHk 3 000 5 ner. ?
23 mioH 05 E3CK PocbaHk 500 3 ropa. ?
28 mioH 05 ABTOBA3-3 BTB 5000 5 ner. 1rog
05 uton 05 KOCKK Anbca-baHk 600 3 ropa. ?
07 wton 05 rasnpom-6 PeHeccaHc, Pocbank 5000 5 ner.
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii Llemapaos, knueHTckun meHexkep, she_sa@uralsib.ru AHppei Jabuxa, Tpenaep no eBpoobnurauusamM,
Enena [oBraHb, KIMEHTCKUI MeHemxep, dov_en@uralsib.ru dab_ay@uralsib.ru
AHHa KaprioBa, KneHTCkui MeHemkep, kar_am@uralsib.ru Anppeii Bopucos, Tperinep PEMO, bor_av@uralsib.ru
TaTbaHa ApxunoBa, tarkhipova@uralsib.ru Bopuc M'vH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AnexcaHap YekuH, aHanuTtuk, cek_aa@uralsib.ru AnacTacus 3anecckasi, aHanuTuk, zal_av@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHus
OmuTpuii Bonkos, vda@uralsib.ru

Mnbs 3umuH, gupektop, zimin@uralsib.ru Oapbsi CoHtoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
ly3enb TumoLlkuHa, cT. cneuwanuct, tim_gg@uralsib.ru

AnasuTHYeCKOE yIIpaBA€HHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus Hed1b 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTHK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru AnHa HOaguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprus/MawmHocTpoeHue BaHkun
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kunpunn Yyiiko, aHanuTuk, chu_ks@uralsib.ru

TenekoMMyHMKaumm MoTpe6buTenbCckuin cekTop
KoHcTaHTuH YepHbiweB, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranucnas tOauH, aHanuTuk, yud_sa@uralsib.ru

SkoHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/Mepeson

Mapk Bpaadopa, cT. peaaktop (aHrn. 13.), tOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHapen MaTuropckun, cT. peaaktop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

Onusa KproukoBa, nepesoaumk/peaaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa unv NpeanoxeHue Aenatb opeptsl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nuua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHOro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

21 mrorss 2005 ro, YE] TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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