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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
PbLIHOK PYBJNEBbIX OBJIUIALIUA

Buepa kOTMpPOBKM pybneBbIX BbIMYCKOB MPOAOIHKMM cnabonoBbiaTensHoe ABMKEHNE
B pamkax 6GokoBoro TpeHga. [oHwxeHvWe pybrneBoro Kypca HemHoro noybasumno
XenaHue nokynaTb HO He y BCeX — OTAeNbHble WHBECTOPbI NMPOAOIHKUMMN MOKYMKY
6onblumx o6bemoB obnuraumn — Tak Bbinyckn O3 27019 n O3 27020 nokynanm
cpasy no 500 mnH py6.

10-koneeyHoe nageHvie pybns owyTun Ha cebe TONMbKO MyHMUMNAanbHbIA CEKTOp, rae
«METEeOoYyBCTBUTENbBHBINY BbIMycK Moc obn-5 noTepsn B ueHe 3a BYepawHWN AeHb
BblrpaHHble HakaHyHe 30 6.n. B kopnopaTuBHOM cekTope ueHbl 1 M 3 3WenoHoB
oCcTanucb Ha MecTe, a 2 3LUEeNoH YMyApWUIcst faXe HEMHOrO NoapacTy.

Bblweawmn Byepa Ha BTOpUYHBLIN pbiHOK HKHX-4 cpasdy nonan B UeHTp BHUMaHUS,
TOProBbI 060poT no Gymare coctaBun 379,402 mnH py6., a pasmeLlaBLUMCA B
Hayane anpens BbIMyCK BbIPOC B LieHe 3a ABa mecsiua Ha 1,3%.

CerogHs Mbl OXnMOaeM YMEPEHHON PbIHOYHOW aKTUBHOCTM M HeBOoNbLUOro pocTa LeH
py6neBbix BbINyCKOB B NpeaaBepun 3-AHEBHbIX BbIXOOHbIX.

M36bITOYHON NUKBMOHOCTM (DUHAHCOBOrO pbiHKA MOKa XBaTaeT He TOMbKo Ans
noaaepXkn pybneBbiX BbIMYCKOB Ha CUMbHbIX konebaHusax pbiHka FOREX, HO n ans
NnaBHOro, 3aTO NOCTOSHHOrO pocTa bymar.

XOoTa PbIHOK celyac MepekynneH, CKOMbKO OH crocobeH ocTaBaTbCA B NogoOHOM
COCTOSIHUM BornbLuoi Bonpoc. Mbl pekomeHAyeM NokynaTtb OTAerbHble HeJOOLEHEHHbIE
BbIMYCKM 2-3 SLIENOHOB, OAHAKO TaKOBbIX OCTAeTCA BCE MeHblue, M03TOMY
npnobpeTeHne obnurauuin Ha NepPBUYHBLIX PasMeELLEHUAX C NPeMMent CTaHOBUTCS elle
6onee akTyanbHO.

TAKXE B HOMEPE

MONMUTUKA BbIMNENKOM

JNn6epanbHbie pedopmbl Maickuin pocT pbiHKa
BEpHYINUCb B CNIUCOK MO6GUNIbLHOM CBA3MU
npuopureros Buepa COCTOSINIUCh cpasy ase
Ecnu paccmaTtpusaTtb BYEpallHee | koHdpepeHuMM no Bonpocy W3bpaHus

peweHne npasuTenbCTBa HaBeCTW [ HezaBUCMMbIX KaHOuMOATOB B COBET
nopsifiok B CUCTEMEe TOCYAapCTBEHHbIX | nupekTopoB BbiMnenkoma cobpaHvem
3akynok kak npusHak BO3BpaTa K | akuMOHEepOB, HA3HAYEHHbIM Ha 22 WIOHSI.
pecopMam, TO MOXHO CuUMTaTb 3TO | CHauana Anbcda Tenekom arutuposana

XOpOLIJeIZ HOBOCTbIO. ....cccevninininnnns cmp.4 3a KaHOMpaTtoB, He CBSA3aHHbIX HU C

POCHE®Tb Anbdon, Hu ¢ Telenor. ................. cmp.7

Sinopec un PocHedTb CBEPBAHK

nognucanu MmemMmopaHgym o KpeauTtHbie KapTbl — K KOHLY

coTpyaHu4vyecTBe roaa

"""""""""""""""""""""""""""""""" cmp.5 B URSUSRRUPPPPRRPRRRYe s Jo X2}

MOoNUTUKA NYKOWnNn

Mo mHeHuio BTO, waHchbl ApkTuueckoe nogpasgeneHue

Poccum He Gnectawm J1§KOMna o6BuHSAIOT B

........................................................ cmp.5 Heynnarte Hanoros
....................................................... cmp.6
CTATUCTUKA ..o cmp.8

HoBocTu

<+ Buepa Ha MMBB coctosnocb pasmelleHne nepBoro Bbinycka obnuraumi 3A0
«OMKp». Mo pesynbTatam KOHKypca CTaBka (PUKCMPOBAHHOMO KyroHa Mo obnurauusm
Obina yctaHoBneHa amuTeHToM B pasmepe 9,20% ropoBbix. Takum o06pasom,
[OXOOHOCTb obnuraumin K norawexuto coctasmna 9,41% rogosbix. OOWun cnpoc Ha
o6nuraumm 3A0 «OMK» cocTtaBun 5,4 mnpg py0., B Xo4e KOHKypca Obifio BbICTaBEHO
124 3asBku. B 3asBkax, NogaHHbIX MHBECTOpPAMK, ObiM yKka3aHbl CTaBkM B Auanas3oHe
o1 8,50% no 10,55% rogosbix. [Cbonds]

Ocrartkv Ha kopcuetax LB, mnpa py6. 260,7 2446
O6MeHHbii Kypc LIB PO, py6. 28,4457 28,38
O6MeHHbIi kypc USD/EUR 1,2234 1,2238
LleHa Ha HedpTb URALS, $/6app. 49,17 47,34
Pesepab! LIB PO, Mipa § * 1471 22
MIBOR, % 2,0 2,0
Crasku overnight (oueHka ®K Ypancub)

BaHku nepsoro kpyra, % 0,5-1,0 0,813

BaHku BTOporo kpyra, % 0,8-1,5 1,0-1,5

BaHku TpeTbero kpyra, % 1,0-2,0 1,5-2,0
*MpeablayLyas Hepens
YnpaBneHme aHanu3a OONroBbiX PbIHKOB
TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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HoBocTH

< 10 nioHa Ha MMBB HauuHatoTca Toprn obnuraumamm banka Coto3s (1 mnpg py6.) n komnanmm COK-
AsTokomMnoHeHT (1,1 mnpa py6.). [MMBB]

< Buepa Ha MMBB coctosnock pa3melyeHne nepBoro Bbinycka obnuraumn 3A0 «OMK». lMo
pe3ynbTataMm KOHKypca cTaBka (PUKCMPOBAHHOIO KyrnoHa no obnuraumam Gbina ycTaHOBMEeHa SMUTEHTOM B
pa3vmepe 9,20% ropoBbix. Takum 00pa3oM, OOXOOHOCTb obnuraumm k noraweHuto coctasuna 9,41%
rogoBbix. O6wwmii cnpoc Ha obnurauum 3A0 «OMK» coctaBun 5,4 mnpg py0., B xo4e KoHkypca Obino
BbicTaBneHo 124 3asaBku. B 3asdBkax, nogaHHbIX WMHBeCTOpamu, ObinM yKasaHbl CTaBkM B Amanas3oHe OT
8,50% po 10,55% roposbix. [Cbonds]

< OCOP 3apeructpuposana otyeT 06 wuTorax BbinyckoB obnuraumn HCM3 (1 mnpa py6.),
JleHCneuCMY (1 mnpg py6.), AVDKK-4 (900 mnH py6.). [Cbonds]

<+ SCOP 3apeructpmpoBana Bbinyckn obnurauui MNMpomTtpaktop-®uHaHc obbemom 1,5 mnpa py6. u
CtpowtpaHcras o6vemom 3 mnpga py6. [Cbonds]

< 15 uioHs 2005 roga HavyHeTCa pa3MelleHMe OOMOMHUTENBHOro Bbinycka rocobnurauyum 46018 Ha
cymmy 8 mnipg py6. [Cbonds]

< Mpokypatypa Hwxkeropoackon obnactu 3avactuna Ha 6ymkombuHat «Bonra». Buepa cnegosarenu
NpoBENN OYepefHYyl0 BbleMKY JOKYMEHTOB Ha npeanpuatun. Ha kombuHaTe npogormkarT yTBepxaaTtb, YTO
npobnembl emy cosgaeT «ba3oBbil aneMeHT», NpeTeHAyLWMAn Ha nonyvyeHue KoHTponsa Hag LiBK.

[BegomocTu]
<+ SCDP NpuHANO peLLeHne NpuocTaHOBUTL 3MUCCHIO obnurauuin Pycckuii MpogykT-4. [Cbonds]
<+ MpourpeiBas nHoMapkaM no o6bLemMy Npoaax B LieHTpanbHbIX ropoaax, «ABToBA3» pelumn caenatb

CTaBKy Ha NpOBUHLAIO. ABTO3aBO,El nonpocun ceonx annepoB CTPOUTb COBpPEMEHHbIE AUNepCKMUe LUEeHTPbI B
maneHbkunx ropogax ot 100 000 xutenewn, rae, kak nonaraet «ABToBA3», cnpoc Ha ero npoaykuuio byaet
coxpaHaTbea. [BegomocTtu]

< CotoBbin  onepatop «Mera®oH» nognucan [OrOBOpPbl € KPYMHbIMUA  MEXAYHapOAHbIMM
(PMHAHCOBBIMX WHCTUTYTaMU ONA odopmneHns uHaHcupoBaHns Ha cymmy B 541,5 mnH gonn. OTu
cpefcTea onepaTtop cobupaeTcs HanpaBuTb Ha pa3BuTUE ceTeBOW MHMPACTPYKTypbl B Poccun. YacTb aTmx
CcpeacTB onepaTop NnaHnpyeT Nony4nTb 3a c4eT pa3melleHuns obnuraumin. [ComNews]

< KAMAS nnaHupyeT BbiNnyCTUTb BTOPOM OONMraumoHHbIi 3aem Ha cymmy 1,5 mnpg py6. B aBrycre-
ceHTabpe. O6nurauum Gyayt nmeTb cpok obpalueHns 5 net, nonyrogoBbie KynoHbl U 3-NeTHIo odepTy.
CpeacTBa, nomny4yeHHble B pedynbtate pasmelieHns obnuraumin OAO «KAMA3» HamepeHO HanpaBuTb Ha
perHaHCpoBaHMe CyLLEeCTBYIOLLMX 3aUMCTBOBAHWIA U peanv3aunio MHBECTULMOHHBbIE NPoeKToB. [Kamas]

<+ 15 nioHa HayHeTca pasmelleHune obnuraumn Joporobyxa (Fpynna AkpoH) Ha cymmy 900 mnH py®.
[Cbonds]
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PbiHOK py6neBbix o6nurauumn
KOMMEHTAPMMU NO PbIHKY

Buepa koTMpOBKM pyGneBbiX BbIMYCKOB NPOAOIMKUNM CnabonoBblllaTensHoe
ABWxXeHne B pamkax 6okoBoro TpeHaa. MNoHuxeHne pybieBoro Kkypca HEMHOro
noybaBuno jxenaHuve nokKynatb, HO He Yy BCeX — OTAEMNbHbIE WHBECTOpbI
NpPOJOIKMNN MOKYNKy 6Gonblumnx obbemMoB obnuraumii — Tak Bbinyckn OD3
27019 n O®3 27020 nokynanu cpasdy no 500 mnH py6.

10-koneeyHoe nageHue pyonsi owyTun Ha cebe TONbKO MyHMUMNanbHbIN
CEKTop, rae «MeTeouyBCTBUTENbHBIA» Bbinyck Moc 06n1-5 noTtepsin B LeHe 3a
BYEpPALUHWUA AeHb BbIMrpaHHble HakaHyHe 30 6.n. B koprnopaTMBHOM cekTope
ueHbl 1 M 3 3SWENOHOB OCTanucb Ha MecTe, a 2 3WeNoH yMyapurcs aaxe
HEeMHOro nogpacTu.

Bblweawmnn BYyepa Ha BTOpUYHBLIN pbiHOK HKHX-4 cpasy nonan B UEHTp
BHUMaHUSA, Toproebln o6opoT no 6Gymare coctasun 379,402 mnH pyb., a
pa3mMeLLaBLUMIACA B Havane anpens BbiMyCK BbIPOC B LieHe 3a [Ba Mecsla Ha
1,3%.

3HadeHune nHaekca Uralsib-RDBI paBHo cerogHsa 1171,224 (+2,354).

BasiromHbIl pbIHOK

EBpo BuYepa onsaTb Nnpobosano CBou Curbl Ha ypoBHe 1,22, HO 3TO 3HaYeHue
Tak U He ObINO NporaeHo, Tekywmhi kypc — 1,2218. Pybnb ocTaeTtcsl Bbille
oTMeTkM 28,4, cervac gonnap ctout 28,46 py6.

HeHexHbIl pbIHOK

CrtaBkn MBK ocTatoTcst HU3kumM, 3HayeHus overnight ans 6aHkoB 1-ro swenoHa
coctaensoT 1,0%.

Yxe Ha cnegywouwlen Hedene Mbl OXuAaeM pocTa CTaBOK M yMEHbLUEHUS
pybnesbix cBOGOOHbIX cpeactB. OpHako, Kak MoKasbiBaeT MNpakTuka,
noaoOHble paspbiBbl JIMKBUAHOCTUM HE CUMIBHO CKas3blBAlOTCA Ha pbIHKE
pybnesoro gonra. B mocnegHuin Takow nepuop KpeauTHble opraHusaumm ¢
HEOXOTOW paccTaBanucb C pybnsmu u crapanuck obowTuck 6e3 3aHATUSA
CpefAcCTB NoA BPEMEHHO BO3POCLUME CTaBKM.

B ycrnoeuax nagatowero pyons crtaBkm MBK Oygyt 3aBuceTb M OT TOro,
HacKombKO BbIroaHbIMU Anst 6aHKoB ByayT fonnapoBbie No3nLUmK.

Topzoebie udeu

Komnanns CMAPTC o6bsBuna craBky kynoHa B pasmepe 10% no
obnurauusiM BTOpoOW cepuu. YuuTbiBasi, 4TO B 0OOpalleHun ecTb BbIMyCK
CMAPTC-3, Toprytowmiica ¢ poxogHocTeto 11,15% Ha 16 wmec., Mbl
pekoMeHOyeM 3apaHee MepenoXuTbCa B BbiMyCK C 0Oonee BbICOKOW
poxogHoctblo.  Mbl  oxupgaem, 4to Kk odepTe OymeT npeabsiBrneHa
3HauMTenbHasi YacTb 3alma, a ocBoGoAMBLUMECS  MO3vuMu  ByayT
MOMONHATLCSA, B TOM Ymncrne u 3a cyet Bbinycka CMAPTC-3.

Cpenou gpyrux 6ymar Hambonee npuBnekaTernbHbIMU A5 NOKYMKW Mo Halemy
MHeHuto asnstoTcs: JICP (12,32% Ha 9,1 mec.), MKB (11,99% Ha 10,7 mec.),
Tattenekom (10,87% Ha 23,2 mec.), TpaHcmal (9,89% Ha 11,9 mec).

Ha Gornee kopoTkoM MHTepBasie — 4O NONyroaa — Mbl PEKOMEHAYEM K MOKYrKe
Ha cpok o odepThl Bbinycku Vx-ABTo (12,33% Ha 3,3 mec.).

KQaMKOCpO YHas nepcrnekmusa

CerogHs Mbl oxugaem yMep9HHOI7I PLIHOYHON aKTUBHOCTU U HebonbLworo
pocTa ueH DY6J'IEBbIX BbIMYCKOB B npeaasepun 3-OHEBHbIX BbIXOAHbIX.

M36bITOYHON NMKBMOHOCTU (DMHAHCOBOIO PbIHKA MOKa XBaTaeT He TOMNbKOo ANA
noaaepXkn pybnesbix BbIMYCKOB Ha CUMbHbIX konebaHnax peiHka FOREX, Ho
1 AN NNaBHOro, 3aTo NOCTOSIHHOIO pocTa bymar.

XOTS PpbIHOK celyac nepekynneH, CKOMbKO OH crnocobeH ocTaBaTbCA B
nogobHom coctosHuM  Bonbwon Bonpoc. Mbl  pekomeHayem  nokynatb
oTAeNbHble HEeAOOLEHEHHble BbIMYCKM 2-3 SLIENIOHOB, OAHAKO TaKOBbIX
OCTAeTCa RCe MeHhbllie. N0aTOMV nnuobneTeHue obnuraliMii Ha MenBUYHKIX

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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pasMeLLeHnsiX C NpeMmnernt CTaHOBUTCA eLle Gonee akTyanbHo.
AHacmacus 3anecckas, zal_av@uralsib.ru

NMonuTuka

Jin6epanbHblie pecbopMmbl BEpHYNUCH
B CNIMCOK NpMoOpUTEeTOB

Xopowwe npumeTbl... Ecnu paccmaTpuBaTh  ByepallHee — pelueHue
npaBUTeNbCTBA HaBECTW MOPSAOK B CUCTEME TOCY[apCTBEHHbIX 3aKyMoK Kak
npv3Hak Bo3BpaTa K peopmMam, TO MOXHO CUMTaTb 3TO XOPOLLUEN HOBOCTbIO.
Kpome TOro, MMHUCTP 3KOHOMMYECKoro pas3suTust MepmaH Mped nogyepkHyn
HEoBX0AUMOCTb  ynyyllaTb WHBECTULMOHHLIA Knumat, a [yma npuHsna
B MEPBOM YTEHUM 3aKOHOMPOEKT 06 0COBbIX IKOHOMUYECKUX 30HAX.

...KOTOpbIX BCe TaK AONro Xpanu. [locrneaHue cobbITMS M HeaaBHAS
aKTnBMU3aLuna HaHKoBCKOM pe(poprl YKa3blBalOT Ha TO, YTO 3KOHOMMUYEeCKune

lMocnedHue cobbimus u HeOaeHsIs
pedopMbl NMOCTENEHHO BO3BPALLAIOTCS B CMMCOK NPUOPUTETOB NpaBUTENbCTBA.

akmueu3sayus 6aHkoeckol peghopmbi

Msl pacchTblsanmvHa Takoe pasBuUTME COOLITUIA (CM. }:IaLIJ nocnemjmm YKa3b16arom Ha Mo, YMo IKOHOMUYeCKUEe
MaKpO3KOHOMMYeCkniA  0630p): Mocne  NPOAOSBKUTENBHOM  MEPEeCTPOWKN peghopMbI MOCMeneHHo eo3epauiaromcs 8
rocyfapcTBeHHOW cucTembl, ocrioxHeHHon Aenom HOKOCa, npaBuTenscTBo CMUCOK npuopumemos npasumesibcmea

0CO3Hano, 4TO 3ajauu, MoCTaBlieHHble NPe3nJEeHTOM, He MoryT ObiTb
peanu3oBaHbl ©e3 CTPYKTYPHbIX 3KOHOMUYECKMX pedopM U  ynyudlieHus
[lenoBoro knumata B Poccuu.

npaBMTeanTBO HaMmepeHO CIKOHOMUTb 2 MnpAa Aonn. Ha rocsakynkax. Ha
COCTOSIBLUEMCS! BYepa 3aceaHny NPaBUTENbCTBO MPUHSANO peLleHne NoBbICUTb
3PPEKTUBHOCTb U YCUNUTL KOHTPOSb Hag rocyAapCTBEHHbIMU 3aKynkamMu BCex
YPOBHEW 3a CYET ynyyleHns MeXBeOOMCTBEHHOW KOOpAMHALMM U COo3[aHus
YNOSIHOMOYEHHOro opraHa no 3akynkam. Mo oueHkaM MUH3KOHOMPa3BUTUS, 3TO
NMo3BOMUT CAKOHOMUTb 5% unu Oonee pacxogoB Ha rocsakynkv B rof,
B IEHEXXHOM BbIpa)XeHUW JaHHasi CyMMa CoCTaBuT okoro 1 TpnH py6. B 2006 r.

B TeKylwem rogy noaBuTca WecCTb 0CODObIX 3KOHOMUYECKUX 30H? Takke B4Yepa
[yma npuHsina B MEepBOM YTEHWM 3aKOHOMPOEKT O co3gaHum ocobon
9KOHOMUYECKOW 30Hbl B KanuHurpage, KOTopbin npegycmatpuBaeT ynpoLleHue
npasun Bbe3ga Ha Tepputopuio obractu, obrerdyeHuwe HamnorooGrnoXeHus u
TaMOXEHHOro perynupoBaHusi 6usHeca Ha 25-netHuii nepwog. o crosam
pedba, NpaBUTENBLCTBO paccynTbIBaET, 4YTo [lyma ogobpuT 3akoH O co3daHum
0CcobbIX 3KOHOMMYECKNX 30H A0 KOHLUa Mecsaua. B atom cnyyae k koHuy 2005 r.
B Poccun moxeT nosiButbcs 5-6 TexHONapKoB.

Fpeq) npusHan HeoGXOAMMOCTb ynyuuwaTtb VIHBeCTVILWIOHHbIﬁ KnumMmar.
BbicTynas Ha pOCCMNCKO-KMTANCKOM WHBECTUUMOHHOM ¢opyme B C.-
MeTtepbypre, Mped Takke 3asBwun, YTO MOMNMTMKA MNPaBUTENbLCTBA AOIHKHA
cnocobcTBoBaTb  MHHOBALUMOHHBIM  NpoekTam W OblTb  HampaBneHa Ha
yCcTpaHeHne GapbepoB, CAEPXMBAOLWMUX MPUTOK MHOCTPAHHbIX WHBECTULUA B
Poccuto. B yactHoctu, Mped npeanaraet 6GopoTbcsi ¢ GlopokpaTUyecknumm
NpensATCTBUSAMA 1 KOPPYMUUEN.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
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NMonuTuKA

Mo mHeHnuro BTO, waHcel Poccum He Gnecrawm

BTO ckentuuecku OLleHnBaeT BO3MOXHOCTb CKOPOro BCTynJieHUA Poccun B
pAAbl opraHu3auum... 3amectuTenb pykoBoauMTENs AenapTameHTa no npuemy
B BTO KaTto AppuaH 3asBun areHTcTBY Reuters, yto waHcel Poccun Ha
BCTYMNMeHWe B OpraHn3auuio B TeKyLlem rogy He ouveHb Bbicoku. Kak gobasun
AgpuaH, ans Toro 4tobbl Poccuio npuHsnu B psigel BTO Ha 6nwxarien
KOH(pepeHuun B aekabpe 2005r., el HeoGxoaAMMO 3aBepLUUTb NEPEroBOpbI
C PSIAOM KIHOYEBbIX YNEHOB OpraHM3auum He nosxe, Yem B ceHTabpe.

...0fJHAaKO NpaBUTENbLCTBO, NOXOXe, He HamepeHOo cpaBaThCs. Mo cnosam
AlpvaHa, OCHOBHbIM  HEpeLUEHHbIM  BOMPOCOM  SIBMSIETCS  [ABOWHOE
cybcuavpoBaHne LEH Ha 3HeproHocuTenu. YTtobbl pelwnTs 3Ty npobnemy,
Poccumn noTpebyeTcs elye pa3 pesko NOBLICUTb PerynupyemMble rocyaapcTBOM
Tapudbl. Mbl COMHeBaeMcsl B XenaHwuy npaBWTeNnbCTBa WMATU Ha Takoe
NOBbILLIEHWE, TaK Kak AaHHasi Mepa CMpPOBOLIMPYET HOBOE YCUIeHue UHMNSLmu,
CHU3UT  KOHKYPEHTOCMOCOGHOCTb ~ POCCUICKMX  TOBapoB U 3ameanut
3KOHOMUYECKOE pasBUTHE.

Cnepyowmii payHg neperoBopoB HaunHaetcsa yepe3 10 gHel. Poccusa n BTO
npucTynaT K HOBOMY payHay neperosopoB 20 uioHa B XKeHese. [lomumo
TapuHOro perynnupoBaHusi, K HepeLleHHbIM BONPOCaM OTHOCATCA OTMeHa (Mnu
yMeHbLUeHWe) NpoTeKLMoHM3Ma B 6aHKOBCKOW, (hUHAHCOBOW, a3pOKOCMIUYECKON
cchepax, a Takke orpaHu4eHne obbema roccybcmanii cenbCkoMy XO3SNCTBY.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

POCHE®Tb

Sinopec n PocHedTb NOgNUcanm memopaHaym
O COTpyAHU4YecTBe

MoctaBku B Kutam 6yayt yBenuueHbl Ha 88 mnH Gapp. B rog. PocHedTb
nognucana MemopaHOyM O COTPYAHMYECTBE CO BTOPOM MO BeNUYMHe
HedpTerasosori komnaHven Kutas China Petrochemical Corp. (Sinopec),
KOTOpbIV MOXET npegycMaTpmeaTb noctaskn B Kutam 12 mnH T (88 mnH 6app.)
HedTn exerogHo, coobaet Bloomberg.

Kutan obongerca 6e3 FOKOCa. BoamoxeH kpeaut PocHedterasy. Mocne Toro
KaKk npeabigywmn poccunckui noctaswmk Sinopec — KOKOC — npekpatun Henb3sa ucknroyame u mo2o, 4mo ¢
3KCMOPT HedTWU, HEeYAMBUTENbHO, YTO obs3aTtenbcTBa NO MOCTaBkaM HedTu nomouibro daHHO20 MeMopaHAyma
B Kutait B3sina Ha ce6si PocHedTb. Henb3as 1ckmniouaTh U TOMO, YTO C MOMOLLLIO Poctegpms nbimaemcs dozoeopumscs ¢
Kumaewm o kpedume 0151 ceoe2o0 HO8020
AaHHoro MemopaHayma PocHedTb nbiTaetcss goroBoputbea € Kutaem
enadenbya — PocHegpmeza3sa
0 KpeauTe Anis CBOero HoBOro Bnagensua — PocHedTerasa (3ToT kpeaut oyaet
MCNonb30BaH A1 BblKyna akumin Masnpoma).

«CaxanuH-2» wu Apyrve npoekTbl. Tawke memopaHayMm npegycmaTtpuaeT
COTPYAHNYECTBO POCCUMCKOW W KUTaWCKOW komnaHum B Poccum un 3a ee
npegenamun. B yactHocTn, Sinopec paccunTbiBaeT NPUHATL y4acTue B NpoOeKTe
«CaxanuH-2» un 3auHTepecoBaH B uHBecTuumax B HII3 Ha poccuiickom
OanbHem BocTtoke. MemopaHOyM Takke KacaeTcsi BO3MOXHOCTM OCBOEHUS
YeTblpex POCCUNCKMX MecTopoxaeHu HedpTu. MNocne nogrotoekn TAO Sinopec
npumeT pelueHne 06 y4acTum B 3TUX NPOEKTax.

CxunxeHHbIl ra3 ¢ CaxanuHa. Panee Sinopec sena neperosopbl ¢ Poccuen
O MOKYMKe CXWXEHHOro rasa B pamkax npoekta «CaxanuH-2». KuTanckas
KOMMNaHus Takke Bblpasuna roToBHOCTb Y4acTBOBaThb JaHHOM NPOEKTE.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib/ru
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ApkTnueckoe nogpaspenexue JIYKOUNa
OGBMHAIOT B HEeynnare Hanoros

CyMma BO3MOXHOM HanoroBon 3agosikeHHocTM HapbsiHmapHedTeraza -
1,5 MIH gonn. HapbsiHmapHedTeras, apkTudeckoe nogpasaeneHue JTYKOWNa,
KOTOpoe [ofkHO cTaTb Gason ans cosgaHus CI ¢ ConocoPhillips, crano
npegMeToM MPOBEPKU MO NOAO3PEHMIO B HEYNnaTe Hanoroe Ha cymmy 1,5 MnH
gonn., coobwaet Bloomberg.

HapbsiHmapHedTeraa 06BMHMNIM B MCKaXeHWW HaNoroBol WHdQopmaLmu.
B Havane Hegenu npokypaTypa MHMUMMpOBana Aeno no Mogo3peHnto O TOM,
4YTO PYKOBOACTBO HapbsHmapHedTerasa ykasano HeBepHylo MHdOopmauuio B
HanoroBow OTYETHOCTM, Bnarogaps Yemy Hegonnatuno 1,5 MnH g4onn. Hanoros
3a peBpanb 1 mapt 2004 r.

MpoekT cToumocTbio 1,5 Mapg gonn. ana Conoco. ConocoPhillips n NTYKOWN
nnaHupyT co3daTb Ha 6ase HapbsinmapHedTterasa CIT «Pycko», koTopoe
OyneTt ocBavBaTb HedTsHble MecTOpoXAeHWUs APKTUKM M NOCTaBnATb HedTb
B CLIA. CIN, no oueHkam, bynet nobeieats 4o 200 Thic. 6app. HeTH B CyTKU K
2008 r. ConocoPhillips, kotopomy npuHagnexuT 30% akumn Pycko, nnaHnpyet
Bnoxutb B CI 1,5 mnpg gonn. 4o MOMeHTa Hayana 4oobluun.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib/ru

CBEPBAHK

KpeauTHble KapTbl — K KOHLY roga

Bckope GaHK HayHeT BbINyCKaTb KPeAUTHbIE KapTbl U OTKPOET COOCTBEHHOE
KpeauTHoe OKpo. K koHuy roga C6epbaHk MnaHWpyeT HauyaTb BbifyckaTb
KpeouTHble KapTbl, 3aABuUN npegceaartens npasneHus 6axHka Angpen KasbMuH.
Kpome TOro, 6aHk OTKpoeT COOCTBEHHOE KpeauTHoe 6ropo, YTOObI
He NoMnb30BaTbCs YYXXUMW yCryramu.

Bbinyck KpeauTHbIX KapT NO3BONUT NOBLICUTL NPOLIEHTHLIA [0X0A. Ha Haw
B3rnsf, BbINyCK KPEAMTHBIX KapT OKaXeT NO3UTUBHOE BMUSIHNE Ha (hMHAHCOBbIE
nokasatenu CbepbaHka, Tak Kak NO3BONUT eMy YBENUYNUTL NPOLIEHTHLIN A0X0A,
CcTabunuanpoBaTb YNUCTYIO MPOLIEHTHYD MapXy W MOBbICUTb KOMWCCUOHHBI
poxod. Mbl Bcerga cuutanu, 4YTO OTCYTCTBUME COBPEMEHHbIX KPEAUTHbIX
npoaykToB sBnsetca cnabbim mectom CbHepbaHka, MO3TOMY Mbl MO3UTUBHO
OLIEHNBaEM yCuUnus pykoBoacTea 6aHka no McrnpaBrieHnto CUTyauuu.

Xopoluue nepcnekTUBbl Ha PbIHKE KPEAUTHbIX KapT. B HacToswmMin MOMEHT
CbepbaHk BbinyckaeT Tonbko AebeToBble KapTbl, KOTOpble B MocnegHue Asa
roga npuvHocunum ©aHKy KOMWUCCUOHHBLIM goxon B pasmepe 30 mnH gonn.
exerogHo. Ha paHHbin momeHT C6epbank obcnyxmeaeTr 10,3 MAH kapT u
BnajeeT KkpynHenwen cetbto 6GaHkomatoB B BocTtoyHon EBpone —
5200 6aHkomaToB. Mbl nomaraem, 4to GaHKky OygeT [OCTaTOYHO Rerko
YKPENUTLCH Ha pbIHKE KPeOUTHbIX KapT, yuuTblBasd, YTO OH Yxe pacrnonaraet
YHUKanbHOW PO3HUYHON CETbIO.

CoOcTBeHHOe KpeauTHOe OKPO. XoTs paHblue npeanonaranocb, YTO
Cb6epbaHk bygeT coTpygHuyaTh ¢ HaumoHanbHbIM GHOPO KPEeAUTHBIX UCTOPUNA,
C6epbaHk npepnoyen co3gatb cobcTBEHHOe kpeauTHoe 6Gwopo. Jlgep Ha
pblHKe GaHKOBCKMX ycnyr HaceneHuo, CbepbaHk koHTponupyeT 50% aToro
pblHK& W NO MNOHATHbIM MNpuU4nHaM He HaMepeH oTaAaBaTb KOHKypeHTam
KpeaOuTHble gaHHble No COOCTBEHHbIM KNUeHTaMm. HeAaBHO OCHOBHOW KOHKYPEHT
Cb6epbaHka Ha pblHKe PO3HMYHOrO KpeamToBaHusa 6aHk «Pycckui CTtaHpapT»
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TakKkKe 3asBW O NilaHax no co3gaHuio COOCTBEHHOMO KpeauTtHoro 6rop0.

Bnadumup Casos, sav_vn@uralsib.ru
Mapusi lNMnomHukosa, plo_my@uralsib.ru

BbIMMNENKOM

Bopb6a 3a ronoca aKUMOHEepoB

[Be KoHchbepeHUMM MO OAHOMY BOMPOCY. Buepa cocTosnuch cpasy nAse
KOHdepeHUMM No BOMPOCY W30paHWs He3aBUCUMbIX KaHOMAATOB B COBET
AMpeKTopoB BeimMnenkoma cobpaHnemM akuMoHepoB, Ha3HaYeHHbIM Ha 22 UIOHS.
CHayana Anbca Tenekom arutupoBana 3a KaHOWAATOB, He CBA3AHHbIX HU C
Anbcont, HU c Telenor. HezaBucumble AMPEKTOpbl NpuU3BaHbl paspeLlnTb
«YKPaUHCKUA KOHQIUKT» MeXOYy OCHOBHbIMWU akumoHepamu. Ha BTOpon
KOHdepeHUMn ABOe 13 KaHAUAaTOB NpeAcTaBuvM CBOW KaHAMOATYpPbI.

INob6oe paspewenHne Bonpoca OyAeT NONOKUTENbHbIM. Mbl cuMTaem, 4TO
ycuneHne ponn He3aBUCUMbIX OUPEKTOPOB OblNo Obl NO3UTUBHbLIM ang
BbiMnenkoma 1 nomorno Obl paspewnTb KOH(*JJ'IVIKT MeXxay ero OCHOBHbIMU
aKunoHepamu.

Anbcha npogBuraeT CBOMX HOMMHAHTOB. Mo croeam rnasbl Anbga Tenekom
AnekcaHgpa PesHukoBuya, YyeTbipe kKaHaMaaTypbl, HOMUHUPOBaHHbIE Anbgon B
KayecTBe He3aBUCKUMbIX [OMPEKTOPOB, He cBsA3aHbl ¢ Anbcoi u cmoryTt
HaunyywuMm obpasom npeacTaBnAaTb WHTepecbl 40%  MUHOPUTapPHbIX
akunoHepoB Beivnenkoma. [Ba kaHgugaTta, BblgBuraembix Telenor, kak
cnegyeT u3 crnoB Pe3HukoBMYa, HaNnpoOTKB, UMEIOT ONbIT paboTel B HOPBEXKCKOM
onepaTope.

Telenor onpoBepraer sassneHma Anbdbl

[o pa3pelweHus koHdpnukTa aaneko. Cerogrs Telenor pacnpocTpaHun npecc-
penus, B KOTOPOM MOABEPT KPUTUKE HEKOTOpPbIE M3 BYEPALUHWUX BbICKa3blBaHWN
rnaebl Anbdbl Tenekom. Telenor yTBepxgaeT, YTO HuUkorda He obpaiyancs
kK Anbtbe C npegnoxeHnem coBmecTHO, 6e3 yyacTus Beimnenkoma, KynuTb
ykpaunHckoro onepaTtopa WellCom (YPC), npeameTr cerogHswHero cnopa
akumoHepoB. Telenor Takke Hukorga He obcyxpan ¢ Anbcoil BO3MOXHOCTb
cnusaHua  BeimMnenkoma u ykpaumHckoro Kuesctapa. B npecc-penuse Telenor
ykasblBaeT, 4To obsizatenbHo ogobpun 6bl npuobpeteHne BbimMnenkomom
ykpauHckon komnaHum WellCom, ecnu ©6bl cpenka Obina Obl BbIrogHa
poccuiickoMy onepaTtopy. Telenor Takke ykasan Ha HeCOOTBETCTBUE
BYepaLLHero 3asBrneHus Anbdbl O TOM, YTO OHa HE CTPEMMUTCSI K KOHTPOIO Hazg
Beimnenkomom, n nogaHHon en B MAIT 3asBkoM Ha yBenuyeHue Jonuv B
Brimnenkome go 60%.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas KOOuH, yud_sa@uralsib.ru
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KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e %

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

A6coniot 500 11,50 22.m0m.05 21.anp.06 10,5 98,52 | 100,25

ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 23 38,7 100,59 || -0,01 4028828 100,58 | 100,65 | 7,59 737 10,72 0,18 B/l 387
Ak 1070 11,00 01.ex.05 01.0ex.08 424 109,00 1090000 108,50 | 109,05 8,15 10,09 || 3,03 120
Anx-2 1500 11,00 01.a8r.05 01.cpeB.10 56,6 109,00 = 109,29

Anxk-3 2250 9,40 15.10n.05 15.0k1.10 65,1 104,55 = 104,90

Avxk-4 900 8,70 01.a8r.05 01.cpes.12 80,9

Axbapc 500 8,80 05.0k1.05 05.anp.06 10,0 99,95 | 100,30

AKpoH 600 13,45 02.ar.05 01.Hos1.05 48 101,25 = 102,00 B
AJIPOCA-19 3000 16,00 23.01.05 23.01.05 45 103,75 0,04 4772400 103,27 | 103,65 5,71 561 1542 | 0,37 BB1 A 147
AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 19 100,81 || -0,09 5146435 100,70 = 100,80 1317 | 1250 17,86 = 0,14 C+ | 958
Anbda-OuHaHc 1000 9,00 10.moH.05 | 10.110H.05 14.m0H.07 0,0 24,5 B-/-
Anbdha-PuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 10,0 58,5 B-/ruA+/-

Awren 1200 12,50 17.H0s.05 | 22.H0s.05 |  15.H05.07 55 29,6 101,40 0,23 1757262 101,10 = 101,39 || 9,09 8,86 1233 | 042 B-| 471
AMTEnNLMHPON 600 19,00 24 mi0H.05 23.0ex.05 6,6 105,10 105,70 B-

ALIBK 500 13,50 08.ceH.05 07.ceH.06 15,2 103,47 0,97 16405100 102,60 | 103,15 10,92 13,05 | 1,09 B-| 518
Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 298 100,10 = 100,60 BBBa2 A-
BanTumop 500 16,00 02.cen.05 | 02.ceH.05 = 05.ceH.06 28 15,1 102,10 || -0,02 30630 101,93 = 102,10 | 7,00 6,82 1567 | 0,22 C+ | 309
Balukupar 500 20,00 11.ceH.05 11.ceH.05 31 103,67 0,52 673851/| 103,05 = 103,54 5,40 529 1929 | 027 B/l 139
BallK1paH-2 500 10,69 25.a8r.05 25.a8r.05 = 22.0eB.07 26 20,8 100,40 = 101,02 B

BUH 1000 14,00 13.0k1.05 13.anp.06 10,3

BBA-1 1500 9,78 11.0k1.05 11.anp.06 10,2 101,50 || -0,40 211771624 101,70 = 102,40 741 716 964 078 B+fruA+/B1 | B+ 236
BM3-1 1000 15,00 31.a8r.05 31.a8r.05 28 100,52 = 101,98 C+

Bonra 1500 12,00 13.ceH.05 13.map.07 214 97,75 | -0,30 21447442 971,77 98,05 13,90 12,28 | 141 Bl 766
BonraTen 1000 15,00 22.ar.05 21.¢be.06 8,6 104,54 0,09 8298025 10447 @ 104,60 7,10 6,77 14,35 | 0,67 BiruA- | B+ | 229
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 8,6 14777000C 105,16 | 105,80 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 9,6 46,0 99,05 99,80 BB+

Bbimnenkom 3000 9,90 15.Hos1.05 16.mai.06 114 53887572 10245 @ 102,70 BB-/Ba3 | A-
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 49 103,75 = 104,15 BB/~ A
lasnpom-3 10 000 8,11 27.mion.05 18.71B.07 19,6 102,20 0,05 2187080 101,75 = 10245 6,75 794 148 BB/~ A 57
lasnpom-4 5000 8,22 17.aBr.05 10.ceB.10 56,9 101,77 || -0,08 703201192 101,60 = 101,70 791 8,08 | 376 BB/~ A 44
lasnpom-5 5000 7,58 11.0k1.05 09.01.07 284 101,17 || -0,32 70894516 101,30 = 101,55 7,15 749 | 2,06 BB/~ A 67
IT-ToL-2 1500 12,50 23.m0H.05 22.mo0H.06 12,6 101,46 0,03 101460 101,28 | 101,47 11,26 12,32 1 0,92 C|| 587
IT-ToL-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 16,6 34,8 100,52 0,07 62895563 100,52 | 100,60 /& 11,93 11,98 | 1,17 C/| 599
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.man.07 "7 239 100,05 0,00 3640777 100,00 = 100,05 & 1358 12,881 1299 | 0,81 832
rOT3K 550 12,50 06.aex.05 06.1t0H.06 12,1 100,50 0,04 2080155 100,50 = 100,89 12,31 | 11,93 1244 | 086 C- 699
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 53 17,5 107,00 B-

xS Cu 700 14,00 07.n0m.05 06.0kT.05 4,0 101,44 0,13 781088 | 101,38 = 10145 9,78 923 1380 0,30 C+ | 562
[x3dCu-2 1200 14,00 06.0ex.05 | 06.0ex.05 | 04.nex.07 6,0 30,3 102,20 0,09 61630195 10195 | 102,18 | 9,55 933 13,70 | 046 C+ | 509
Espas 1000 12,50 05.nex.05 05.nex.05 6,0 102,50 || -0,50 10714200 102,50 | 103,00 7,34 721 1220 | 047 B1 B+ | 290
EBpoceTb 1000 16,33 25.0k1.05 | 26.mon.05 | 25.amp.06 16 10,7 102,83 | -0,08 6446998 10290 = 102,95 -527 | 13,17 | 1250 1588 @ 0,78 806
3eHut 1000 8,50 22.cen.05 | 24.map.06 = 24.map.07 9,6 218 20090000 ' 100,35 @ 100,65

MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 32 214 100,09 0,04 28097 865 | 100,10 | 100,15 || 12,33 11,811 1249 | 024 C- 828
MmnakcGaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 10,5 349 100,67 || -0,01 62373400 100,60 | 100,75 | 9,60 927 10,16 | 0,78 CCC+/B1 450
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 184 299 102,12 || -0,38 2604060 10225 @ 102,70 | 16,08 | 16,73 16,65 | 1,06 C 1012
WNHTEKO 1200 10,95 18.aBr.05 15.¢eB.07 20,5 95,00 | 100,00 B-
WNHTEKO-NHB 3000 10,70 28.0kt.05 = 29.anp.06 = 29.amp.07 10,8 23,0 C+
WHTepbpto 2500 13,00 16.a8r.05 15.aBr.06 14,4 106,65 0,35 58625701 106,50 @ 106,70 7,15 12,19 | 1,13 A 152
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 49 10345 = 103,78 B
WctNaitH 1000 13,50 23.110H.05 23.110H.05 05 B-/ruBBB- | NR
NctNaitk-2 3000 11,59 24.H05.05 |  23.H0s.06 | 22.Mai1.08 17,7 359 B-/ruBBB- | NR

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 6,0 304 102,17 || -0,03 5109 | 102,11 102,17 || 9,12 892 1321 046 467
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 52 173 101,50 c
KpBocTok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.00eB.07 8,7 209 101,62 0,04 6324645 10162 = 101,73 | 9,26 | 10,69 879 1132 148 Bl 447
Kpucrann 500 12,00 11.aBr.05 11.a8r.05 = 08.cbeB.07 2,1 20,3 100,75 101,20 B-
Kyibbiwesasol 600 9,00 16.10H.05 15.1ex.05 15.10H.06 6,3 12,4 100,00 B-
TleHCneyCMY 1000 15,50 27.0k1.05 27.anp.06 22.anp.10 10,7 59,3

TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 22,6 101,00 B-
JIOMO-2 700 15,35 12mon.05 | 12.mon.05 | 11.m0n.06 11 13,2 100,05 | -0,10 7306877 | 100,01 100,14 || 14,84 1392 1534 | 0,08 D+ | 1143
nce 1000 14,00 08.cen.05 | 09.Map.06 = 06.map.08 9,1 334 101,37 0,05 77293887 101,30 | 10145 12,32 11,61 1381 | 067 C+ | 743
Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 29,8 54,1 100,07 0,00 65149554C 100,08 | 100,20 = 7,35 7,36 724 | 362 BBBa2 A -7
Maup 500 12,30 05.nt0m1.05 03.anp.07 221 100,20 0,07 40377708 100,05 | 100,20 12,74 12,28 | 147 646
MacrepbaHk-2 1000 12,75 25.H09.05 = 26.mai1.06 23.maif.08 1,7 36,0

MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 10,7 471 102,51 102,80 B-/ruBBB+ | B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 24,0 60,4 BiruA | B+
MeradchoH 1500 11,50 07.0ex.05 07.1i0H.06 121 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 224 100,90 = 101,50 B+/ruA+/B3 | B+
Merachoh-3 3000 9,25 18.0kT.05 15.anp.08 34,7 B+/ruA+/B3 | B+

Meuen 1000 7,00 02.a8r.05 31.5HB.06 79 97,00 = 100,56 B
Meuen-T[} 3000 11,75 17.m0H.05 | 16.110H.06 12.m0H.09 12,4 48,8 B-
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 "7 299 102,50

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 6,3 485 102,01 0,03 7150022 10196 & 102,09 | 11,55 11,211 1568 || 047 706
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 15,5 104,05 = 104,48 C+

MKB 500 11,50 27.mon.05 | 26.anp.06 | 25.anp.07 10,7 228 100,00 0,25 10000 99,75 | 100,10 || 11,99 11,35 11,50 | 0,76 B1 688
MMB-1 1000 8,30 16.aBr.05 13.¢eB.07 20,5 100,00 = 100,80

Hupat 850 06.1ex.06 18,2 75,51 100,00 C
HUKOCXVM 1000 15,00 16.110H.05 14.nex.06 184 98,71 0,01 34002845 98,79 98,90 15,94 1520 | 1,20 CCC+rBB | C| 984
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 28 271 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 46,3 82,7 101,29 379402017 101,40 | 101,75 = 9,80 9,86 | 3,01 B/l 260
Hogarak 1000 9,40 01.ex.05 30.H051.06 18,0 25535780 102,50

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 51 10142 | -0,13 9722569 101,10 = 101,40 12,72 1 1228 1578 @ 0,38 C+ | 840
Oro-3 1100 15,50 21.0k1.05 = 28.anp.06 = 22.amp.07 10,8 22,7 100,32 || -0,02 38615107 | 100,28 | 100,33 || 15,35 14,511 1545 | 0,75 C+ | 1023
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 | 26.des.09 28 453 3135000 10445 @ 104,65 CCC+/ruBB | B-

C1



DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 10 UioHb 2005 O\\ YPANCUB

PbIHOK py6neBbix obnumraumi

Obem Mecﬂues o
BbINYCK, CgenTE Toprogbii DVO1 Cl'lPeFl,
i pysj T m oq’pT e Mﬂ S %

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

OoCT 800 14,00 19.m0n.05 | 08.mi0n.05 | 19.1m0n.05 10 13 102,80 102,95 C+

OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 11,2 355 C+
MapHac 500 12,75 15.110H.05 15.map.06 9,3 101,70 0,10 5136845 101,65 = 102,00 10,82 | 10,06 12,54 | 0,68 C+ | 590
MeTpokom 1000 15,00 15.ceH.05 16.map.06 93 105,25 0,50 38747265 10500 @ 106,00 7,96 754 1425 074 B/ruA/A1 304
MNMK-4 750 13,00 29.m0H.05 29.m0H.05 0,7 100,10 c

MNUK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 11,6 359 C

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 15,9 100,09 || -0,12 391371/ 100,00 = 100,30 12,24 1199 | 1,11 C/| 640
nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.09 15,8 46,1 103,11 || -0,12 17316330 103,16 | 10324 || 11,89 1382 | 1,14 C/| 607
MonumeTann 750 17,50 20.ceH.05 21.map.06 9,5 106,14 || -0,07 3703118 106,12 = 106,18 9,01 848 1649 @ 0,75 C-1 407
MpaimfoH 1000 13,50 12.a8r.05 10.Hos1.06 173 101,35 6060804 | 101,00 12,29 1332 1 1,19 BiruA/A1 | C+ | 626
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 59,9

Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 12,0 99,81 | -0,09 26341627 99,90 = 100,00 14,71 | 14,19 14,03 | 0,83 C-1 940
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 45 103,15 0,02 62792610 103,00 & 103,35 6,22 6,10 14,54 | 0,36 B+fruA+ | A-| 200
PXp-1 4000 6,59 07.nex.05 07.nex.05 6,0 50325000 100,35 @ 101,00 BB+/ruAA+/Baa3

PX0-2 4000 7,75 07.nex.05 05.nex.07 30,3 101,62 0,32 81991785 101,65 &= 101,80 7,15 7,63 || 2,19 3+/ruAA+/Baa3 50
PX0-3 4000 8,33 07.nex.05 02.nex.09 54,6 101,58 0,10 103556 652 101,55 | 101,75 8,06 820 || 3,61 3+/ruAA+/Baa3 63
PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 20,5 449 101,22 0,02 1012200 101,10 | 10128 | 8,62 914 | 149 B-/B1 240
Pocuttep 300 17,50 02.ceH.05 02.nex.05 59 103,90 || -0,01 5195 103,80 = 103,90 9,45 9,03 16,84 | 045 C/| 503
PocuHtep-2 400 11,00 06.10n.05 05.0k7.05 = 02.m0n.08 39 37,3 C
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.n0H.08 6,0 364 100,55 | -0,15 5027500 100,45 | 100,70 = 8,09 785 895 046 364
PocXrne6lMpoa 1000 12,37 07.nex.05 07.nex.05 6,0 100,37 0,02 1114138 100,30 | 100,40 1191 | 11,58 1232 | 044 746
PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 10,2 345 100,84 0,05 66 560 500 | 100,81 100,85 | 8,68 764 961 070 B-| 369
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 11,6 102,60 0,20 2067390 10240 @ 102,60 11,33 | 10,91 1365 085 C/| 609
PycAn®ux 3000 10,00 12.ceH.05 12.ceH.05 32 100,72 = 100,85 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 237 100,00 0,00 1000997 99,70 | 100,00 8,16 8,00 170 NR 177
PycCraHa-2 1000 14,00 15.10H.05 14.m0H.06 12,3 B/ruBBB+

PycCrahp-3 2000 12,90 24.a8r.05 = 01.ceH.05 22.a8r.07 28 26,8 101,00 = 101,25 B/ruBBB+

PycCranp-4 3000 8,99 31.aer.05 = 02.map.06 = 03.vap.08 89 333 100,55 0,05 15896928 100,20 = 101,00 | 833 799 894 067 B/ruBBB+ 347
PycCrana®un-1 500 20,00 04.a8r.05 04.a8r.05 19 102,00 0,01 2050180 101,80 @ 102,00 6,84 6,65 1961 0,16 B/ruBBB+ 326
PycTekctune 500 18,80 13.ceH.05 12.ceH.06 15,3 107,34 | -0,34 3095671 107,40 = 10745 12,65 17,51 | 1,13 C- 691
PycTexctunb-2 500 14,30 08.ceH.05 09.map.06 05.map.09 9.1 455 101,16 101,45 C-
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0s.09 296 5338 8144000 101,60 = 102,00 B+
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 15,8 34,0 103,00 0,13 515000/ 103,00 = 10325 9,28 @ 10,59 11,26 | 2,31 365
CanbMoH-2 150 12,50 05.nt0m1.05 04.0k1.05 39 100,90 = 101,25

CanioT3H 3000 14,00 28.moH.05 | 27.nek.05 | 25.nex.07 6,7 31,0 102,07 || -0,05 21298358 102,03 | 102,11 || 10,26 945 13,72 051 572
CaepandH 3000 11,50 01.cen.05 | 05.ceH.05  01.map.07 29 21,0 100,31 100,80 C
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 "7 299 102,50 = 103,35

Cesepcrans 3000 9,75 30.m0H.05 = 10.10n.05 28.1i0H.07 1,0 25,0 100,05 101,00 B+B1 A-

C3MK 300 14,00 14.mon.05 | 14.mon.05 | 13.m0n.06 12 13,3 100,02 || -0,01 1523262 99,80 | 100,05 | 13,86 @ 14,33 | 13,06 14,00 | 0,92 C/| 886
C-3Ten-2 1500 13,20 06.m0m.05 | 05.0kT.05 03.01.07 39 28,2 101,85 = 102,25 B-uBBB | B
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dbeB.11 33,1 69,5 10145000 101,25 | 101,50 B-uBBB | B
CubupbTen-3 1530 14,50 15.101.05 14.m0n.06 13,3 106,71 107,00 B
CubupbTen-4 2000 12,50 07.n0m1.05 05.n0m.07 252 107,10 0,13 34222946C 106,55 @ 107,10 8,86 11,67 | 1,87 B/l 258
CubupbTen-5 3000 9,20 28.0k1.05 25.anp.08 35,0 B
CMAPTC-2 500 13,75 26.M0H.05 | 26.M0H.05 | 26.110H.07 0,6 249 100,23 || -0,07 2615096 100,22 | 100,40 = 8,60 827 13,72 0,05 B-| 521
CMAPTC-3 1000 15,10 04.0k1.05 06.0kT.06 = 29.ceH.09 16,1 524 104,07 0,06 3122000 103,80 & 104,50 | 11,15 1451 1 1,18 B-| 529
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 10,7 35,0

CC-AsTO 1500 11,25 28.mon.05 | 25.51B.07 | 21.51B.10 19,8 56,2 103,44 0,04 2621170 103,00 | 103,44 = 912 10,88 | 1,46 B/l 294
CY-155 1500 14,00 29.mo0H.05 | 30.map.06 = 30.map.07 9.8 22,0 99,91 0,01 376662 9860 @ 101,50 | 14,87 13,75 14,01 || 0,68 C+ | 989
CY3K-2 1000 11,00 18.aBr.05 = 16.eB.06 = 15.0hes.07 84 205 101,00 c
TatHedTb-3 1500 12,00 01.n0m1.05 01.nt0r1.06 12,9 104,80 = 105,10 BB2 A-
TatTenexkon 600 11,75 13.aBr.05 06.mait.07 23,2 102,60 102,85

TaTaHeprc 1500 9,65 15.ceH.05 13.map.08 336 101,25 0,15 10125000 101,10 | 101,30 9,33 953 | 231 240
TB3 750 14,60 10.0kT.05 10.0kT.05 10.0kT.06 4.1 16,3 104,98 | -0,17 12676075 104,95 @ 10525 | -017 @ 10,75 1391 1 1,20 B-| 487
TMK 2000 10,30 20.0k1.05 20.0T.06 16,6 101,31 0,11 1539850 101,30 = 101,58 9,45 10,17 | 1,21 B-| 350
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 219 46,1 101,78 0,16 13669320C 101,75 = 102,05 = 9,66 10,90 | 1,56 B-| 338
THK-5 3000 15,00 28.H051.05 28.H051.06 179 112,00 113,00 BB-/Ba2 A

THM 1000 8,90 09.Hos1.05 10.mai.06 11,2 102,00 0,30 43815398 101,00 = 102,00 6,72 654 873 086 B+ | 153
TpaHcmall 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 119 30,2 10400000 103,70 | 104,00

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 59 30,2 101,80 0,05 3181188 101,75 | 102,00 = 9,37 9,16 10,81 | 045 494
YB3 2000 13,36 04.0k1.05 05.0k1.05 = 30.ceH.08 39 40,3 10285000 102,75 | 102,97 B-
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 19 101,56 = 101,85 B- | B+
YpCW-6 3000 14,25 19.m0.05 18.1011.06 13,5 106,65 = 107,03 B/- | B+
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 29,2 102,75 0,13 31456885 10265 @ 102,85 8,88 972 | 207 B- | B+ | 235
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 348 B- | B+
®uHWHBECT 1000 11,50 21.1i0H.05 20.0ex.05 6,5

®CKESC 5000 8,80 21.mo0H.05 18.8ex.07 30,7 102,80 0,05 11513802¢ 102,80 = 102,90 7,70 856 | 222 B+/ruA+ 102
XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0k1.07 44 28,6 B-

Lientpten-3 2000 12,35 16.ceH.05 | 19.ceH.05 |  15.ceH.06 34 15,4 105,00 0,09 68839447 | 104,65 | 105,00 | -0,16 8,26 11,76 || 1,18 || CCC+rBB+ B/ 248
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 175 51,1 109,42 0,46 145373037 10946 = 109,75 | 6,93 12,61 || 1,39 || CCC+mBB+ B 88
LleHTenerpad: 500 16,00 23.a8r.05 22.a8r.06 14,6 106,50 107,00 C

felol(0] 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 32 15,1 101,60 = 102,04 C-

OTK 1500 14,24 15.ceH.05 14.ceH.06 154 104,77 | -0,08 114195 104,80 = 105,04 10,35 1359 | 1,15 ruBBB/B3 | B-|| 458
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 8,1 20,3 101,60 0,25 5080000 101,20 | 101,59 = 9,65 910 11,81 0,62 ruBBB/B3 | B-|| 490
0TK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 10,3 52,8 101,84 0,02 37552193 | 101,81 101,85 | 9,95 9,51 12,08 | 0,77 ruBBB/B3 | B-|| 489
t0Taitp 1000 13,00 23.H05.05 | 23.H0s.05 | 22.H05.06 56 17,7 100,99 0,16 129267 100,55 | 100,99 || 10,98 10,67 12,87 | 042 659
AkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 14,9 105,05 C+

C2
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PbiHOK py6neBbIx obnuravuii (npopgonkeHue)

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 14,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-1 750 11,00
KpacHosipck-4 630 12,50
Kpac kpait-1 1500 10,30
Kpac kpait-2 1500 10,95
KpacHon kpait 605 10,50
e 06n-2 800 14,01
Ilex 06n-3 1300 13,50
Mocksa-34 4000 10,00
Mocksa-24 3000 15,00
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop o6n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hogocu6 o6n 1500 13,50
Hogsocu6 06n-2 2000 13,30
Camap 06n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysaumsa-1 285 12,00
Yysawmsa-2 500 9,50
Akyna-3 800 12,00
AxyTna-4 1000 14,00
Akyna-5 2000 10,00
Axvna-25006 2000 10.00
AHAO 1800 11,00
fApocn 06n-2 1000 13,78
Apocn 06n-3 1000 12,50
FOCYAAPCTBEHHbIE OBNUTALUA
003 27023 20292 7,50
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 7360 10,00
003 45001 37 807 10,00
003 27025 25806 7,50
00327019 8800 12,00
003 27020 8800 12,00
003 25058 23 467 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 17998 7,40
003 46003 37297 10,00
003 46002 62 000 11,00
003 46017 9999 9,50
003 46014 53 827 10,00
003 46018 9143 9,50
003 48001 24099 10,00
003 46011

003 46010

003 46012 0,34

M M

15.cen.05
20.110H.05
16.1i0H.05
22.0ex.05
20.1m0n.05
06.ceH.05
24.m101.05
14.0k1.05
23.Ho5.05
14.1i0H.05
21.m0n.05
27.m0n.05
07.cen.05
23.m0n.05
15.H09.05
15.1i10H.05
17.mi0H.05
28.a8r.05
02.ceH.05
25.10H.05
25.a8r.05
18.1i0H.05
23.110H.05
20.110H.05
20.a8r.05
13.a8r.05
26.m10n.05
05.0ex.05
16.1i0H.05
30.110n.05
26.110H.05
21.m0n.05
20.a8r.05
26.1m0n.05
04.0k1.05
03.a8r.05
24.m10n.05
06.ceH.05
01.aer.05
01.cen.05
05.110n.05
25.a8r.05
25.a8r.05
28.m0n.05
13.0k1.05
19.n0n.05
06.0ex.05
05.110n.05
11.1i0H.05
26.H05.05
12.a8r.05
13.m0n.05
21.m0H.05
16.1i0H.05
21.m0n.05
18.a8r.05
05.a8r.05
05.110n.05
17.H09.05

20.m0n.05
15.1i0H.05
17.a8r.05
20.m0n.05
03.a8r.05
17.a8r.05
15.1i0H.05
20.n0n.05
10.a8r.05
03.a8r.05
15.1i0H.05
15.1i0H.05
27.m0n.05
20.n0n.05
17.a8r.05
17.a8r.05
14.cen.05
15.1i0H.05
16.H09.05
14.cen.05
15.1i0H.05
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
21.m0n.05
27.0kT.06
08.0ex.05
26.0kT.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
27.m0n.06
29.Ho5.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
12.a8r.05
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.aer.08
03.110n.07
17.H09.06

20.1m0n.05
14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.918.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k1.18
20.a8r.25
17.main.28
05.ceH.29

Lena

104,40
104,80

102,01
112,50
111,89

97,92

106,30

102,45

104,05
104,10
104,79

106,38
107,00
107,07
107,98
108,23

110,75
104,74
107,03
108,79
103,94

100,80
104,12
104,22
106,70
105,26
111,46
103,00
102,50
103,35
101,12

103,04

110,99
98,50

101,29

106,40
103,85

100,46
102,11

104,15
101,17
107,73
107,97

98,36
108,10

100,47
110,55
107,22

97,20
104,15

96,40
102,49

0,15
0,25

0,01
2,50
0,89
-0,96

0,10

1,61

-0,09
0,13
0,16

-0,12

0,00
-0,13
0,03
0,08

0,24
-0,03
0,20
-0,08
-0,30

-0,01
0,13
0,03
0,16
0,26

-0,19

-0,50

0,50

-0,35

0,23

0,14

1,98
-3,36

0,08

0,60
0,12

0,08
-0,03

-0,07
-0,25
0,47
0,78

0,06
-0,03

0,18
0,17
0,10
0,12
021
0,07
0,06

ToproBblii

o6bem, pyb.

1989 864
20945000

6324 540

1125
2405650
1234741

148 820

22 549 000

34053172
53584 100
170 928 967
508 365 000
98 099 352
1070
10707 274
118 568 114
10 828 247

120 741 478
131470 694

19 764 486
374533 328
741 848 880

24301200
43187 835
28138

18 228 441
5714608
20 039 000
110213
1025
15544 134
19920 692
2019000
26 178 737

77 347 768
641264

168 141
10170 000

532000
166 160

4319780
7195 487

11178 797
247 862
1652639 812
1122218738
182849 774
10959 178

306 444 500
2524 879
1049 678

29 664 499

103 253 834

100 061 945
5124 500

99,00
107,55
104,40
103,80

101,95
112,30

97,80

106,06

102,40

100,10

103,50
103,09
104,10
104,65
112,85
105,80
107,00
106,88
107,50
108,10
106,35
110,31
104,20
107,00
108,70
103,85
104,07
100,75
104,10
104,30
106,60
104,70
111,10
103,15
100,11
103,35
100,16
100,95
103,05

108,15
101,15

106,22

100,85
101.65
100,00
107,00
103,57

100,46
102,10
102,10

101,12
107,60
107,61
98,35
108,00
99,89
100,40
110,40
107,20
97,20
104,00
96,40
102,20

Ay

MH

99,90
107,88
105,00
105,00

102,19
112,50
112,00

98,99

106,30

102,60

101,80

106,65
104,10
104,28
104,90
113,07
106,55
107,20
107,10
108,02
108,25

111,00
104,65
107,20
109,05
103,95
104,25
100,80
104,35
104,53
106,70
105,40
111,60
103,70

102,08
110,10
103,30

101,35

107,69

101,29
101.85
110,10
107,80
103,78

100,50
102,30
103,20

104,30
101,58
108,50
108,80

98,41
108,15
100,24
100,49
110,55
107,39

97,25
104,15

96,45
102,60

DoxoaHocTb, %

10,49
10,40

8,02
8,62
10,05
10,44

7.87

9,03

575
598
6,25

6,64
6,69
6,93
712
744

773
8,10
7,60
8,58
8,62

10,10
9,70
9,86

10,60
7,03
8,73

10,42
9,38
9,33
9,12

8,70

7,93
22,52

845

9,96
8,73

341
4,05

5,51
6,42
6,23
6,26
T
6,62

748
7,39
7,66
8,33
7,93
8,72
9,61

5,53

20,67

3,36
3,88

YPANCUB

DUHAHCOBAA KOPMOPALIMA
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PbIHOK eBpooGnUraumi

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbBIE OBJIArALMKA
Russia '05 $ 2 968 968 8,75 24 wion 05 24 wion 05 100,56 -0,02 3,44 8,70 60,8 0,11
Russia '07 $ 2400 000 10,00 26 wioH 07 26 wioH 05 110,61 0,01 4,48 9,04 86,8 1,78
Russia '"10 $ 2820 041 8,25 31 map 10 30 ceH 05 109,24 0,17 6,00 7,55 228,3 3,91
Russia '18 $ 3466 671 11,00 24 vion 18 24 wion 05 149,38 5,62 7,36 151,7 7,86
Russia '28 $ 2 500 000 12,75 24 wvioH 28 24 wvioH 05 180,01 -0,03 6,03 7,08 179,6 10,37
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 110,85 -0,09 5,68 4,51 173,0 8,16
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,09 -0,18 5,24 3,19 162,7 2,68
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,76 -0,02 4,40 3,04 91,5 0,88
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,22 -0,22 5,60 3,44 181,2 5,17
MinFin VIII $ 1322 000 3,00 14 Hos1 07 14 Hos1 05 96,60 -0,01 4,50 3,11 89,5 2,29
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,46 0,02 2,99 5,13 0,38
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 115,87 -0,01 3,73 6,69 1,6 3,62
Aries '14 $ 2435500 9,60 25 okt 14 25 okt 05 128,53 -0,27 5,64 7,47 168,3 6,51
MYHULMNANBHBLIE OBNUTALIUA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 107,02 0,20 2,65 10,23 -174,9 /| -83,5 0,85
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 111,30 0,23 5,68 5,80 8,1 / 189,3 5,52
KOPMOPATUBHbIE OBNUTALIUA
AJNPOCA '08 $ 500 000 8,13 06 maw 08 06 Hos 05 106,89 0,77 5,51 7,60 48,1 / 185,55 2,55
ANPOCA '14 $ 500 000 8,88 17 Host 14 17 Hos1 05 110,43 0,16 7,32 8,04 156,4 / 340,3 6,45
Alfa-Bank '05 $ 175 000 10,75 19 Hos1 05 19 Hos1 05 102,56 -0,02 4,62 10,48 118,1 / 1789 0,42
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 100,99 -0,01 6,74 7,92 288,0 / 326,1 0,78
Alfa-Bank '07 $ 150 000 7,75 09 des 07 09 aBr 05 101,00 -0,02 7,08 7,67 278,8 / 359,1 1,49
BaHk Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 104,08 -0,02 6,88 7,69 114,3 / 316,5 3,55
BaHk Mocksbl '10 $ 300 000 7,38 26 Hosa 10 26 Hos 05 101,67 -0,03 7,00 7,25 104,9 / 3249 4,42
BB '08 $ 150 000 8,50 21 maw 08 21 Hos 05 100,86 0,08 8,16 8,43 314,0 / 450,3 2,54
BTB '08 $ 550 000 6,88 11 ek 08 11 ek 05 104,31 0,14 5,50 6,59 9,3 / 181,55 3,08
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,42 -0,13 5,88 6,92 -8,3 / 210,9 4,25
BTB '15 $ 750 000 6,32 04 deB 15 04 aBr 05 100,98 -0,42 6,83 6,25 82,9 / 2879 3,89
Beimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 05 107,29 -0,13 7,84 9,32 239,2 / 413,5 3,15
Beimnenkom '10 $ 300 000 8,00 11 cbes 10 11 aBr 05 100,09 -0,08 7,97 7,99 210,8 | 4232 3,73
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 100,98 0,00 8,17 8,29 225,6 / 439,5 4,81
[a3npom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,28 -0,16 4,98 8,51 49,9 / 136,7 1,70
[a3npom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,05 -0,02 5,51 8,82 -48,8 / 179,6 3,53
[a3npom '10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 115,04 -0,17 4,53 6,78 -147,0 / 814 4,19
[a3npom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 120,48 -0,07 6,24 7,99 23,7 | 2453 5,52
[a3npom '15 eur 1000 000 5,875 01 wnioH 15 01 nioH 06 102,71 0,15 5,51 5,72 -15,1 / 156,2 7,42
[a3npom 20 $ 1250 000 7,201 01 dbes 20 01 aBr 05 106,49 -0,04 6,51 6,76 | 2554 4,84
[a3npom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 121,99 -0,20 6,76 7,07 73,0 / 280,6 7,15
[a3anpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 102,06 0,10 2,74 9,55 -69,7 / -89 0,30
[a3npombaHk '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,31 0,11 5,82 6,95 50,9 /| 2144 2,95
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,48 -0,20 5,99 8,58 188,9 / 266,8 1,18
EBpas '09 $ 300 000 10,88 03 aBr 09 03 aBr 05 111,18 0,07 7,66 9,78 214,6 / 394,8 3,24
3enunT '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,03 0,01 7,10 9,07 262,1 / 348,8 0,94
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 101,11 -0,10 8,15 8,53 328,2 /| 450,4 2,33
MOM-BaHk '05 $ 200 000 10,75 16 oek 05 16 nioH 05 102,91 -0,01 4,83 10,45 139,4 / 200,2 0,47
MOM-Ba+k '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 103,03 -0,01 6,76 9,10 269,4 / 314,8 1,11
MeradoH '09 $ 375 000 8,00 10 gek 09 10 gek 05 100,51 -0,01 7,86 7,96 200,9 / 4131 3,71
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 101,56 0,04 7,46 7,88 220,6 /| 378,2 2,87
MTC '08 $ 400 000 9,75 30 aHB 08 30 wion 05 107,51 -0,07 6,58 9,07 210,4 / 286,5 2,24
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 103,39 -0,03 7,59 8,10 137,6 / 381,3 4,21
MTC 12 $ 400 000 8,00 28 aHB 12 28 wion 05 100,67 -0,10 7,87 7,95 196,3 / 408,3 4,93
HWKownn '07 $ 150 000 9,00 19 map 07 19 ceH 05 102,36 -0,03 7,53 8,79 318,1 / 399,4 1,58
HOMOC '07 $ 125 000 9,13 13 cbeB 07 13 aBr 05 102,14 0,00 7,71 8,93 342,3 / 4215 1,48
HopHukensb '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 99,70 -0,03 7,20 7,15 143,5 | 348,7 3,59
Metpokommepy, '07 $ 120 000 9,00 09 des 07 10 aBr 05 103,10 -0,05 6,97 8,73 268,2 | 3477 1,48
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,50 -0,03 7,49 9,90 334,5 / 396,5 1,25
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 wioH 05 103,92 0,37 8,64 9,38 378,9 / 4949 2,39
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 110,58 -0,08 4,99 11,53 59,2 / 150,6 1,31
PycCrtaHpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,22 -0,19 7,42 8,56 182,5 / 363,7 1,65
PycCrtaHpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 101,15 0,09 7,66 8,03 268,5 / 400,8 2,48
CbepbaHk '06 $ 1000 000 4,92 24 okt 06 26 wiion 05 101,30 0,00 4,16 4,86 / 1,65
CbepbaHk '15 $ 1000 000 6,23 11 cbeB 15 11 aBr 05 99,99 -0,29 6,76 6,23 75,6 / 280,4 3,91
CeBepcransb '09 $ 325 000 8,63 24 des 09 24 aBr 05 103,52 -0,10 7,51 8,33 212,3 / 381,6 3,06
CeBepcranb '14 $ 375 000 9,25 19 anp 14 19 okt 05 102,95 -0,12 8,76 8,99 295,3 / 480,9 5,93
Cwnbakagembak '08 $ 100 000 9,75 19 man 08 19 Hos1 05 101,55 0,05 9,13 9,60 414,6 | 5472 2,49
CwubHedTb '07 $ 400 000 11,50 13 cbeB 07 13 aBr 05 107,88 -0,15 6,41 10,66 193,4 / 280,2 1,47
CwnbHedTb '09 $ 500 000 10,75 15 1B 09 15 nion 05 111,75 0,22 6,98 9,62 250,7 /| 337,44 2,88
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,86 -0,05 7,13 9,50 265,0 / 3411 2,42
Cuctema '"11 $ 350 000 8,88 28 aHB 11 28 wion 05 103,63 -0,09 7,69 8,56 151,2 / 393,3 2,05
TNK'07 $ 700 000 11,00 06 Hos 07 06 Hos 05 110,85 -0,04 6,05 9,92 157,6 | 2443 2,10
Ypancub '06 $ 140 000 8,88 06 wion 06 06 wion 05 102,22 -0,03 6,67 8,68 226,7 / 318,1 0,96
XK® '08 $ 150 000 9,13 04 cdes 08 04 aBr 05 102,12 -0,12 8,21 8,94 340,1 | 456,3 2,24
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PbIHOK BHELWHMX AONroB (No Alopauun 0643aTenbCTB)
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O61Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
14 nioH 05 HyTtputek ©K YPAJICUB 1200 4 ropa. 11 2roga
15 unioH 05 O®3 46018 us Po 8000 - -
- 13% 5.4 -~ 129
15 mion 05 B G PocGank 500 4 roga. 1-4 kynoHbl - 13%, 5-8 kyoHbl - 12%. BHebupxeBoe .
pasmelleHne
15 uioH 05 [oporo6yx (AKpoH) nce 900 3 ropa. 1,5 roga

1-2 kynowbl — 10,5% rogoBbIx;
16 utoH 05 Kapenusa CBepbaHk 350 3-4 kynoHbl — 10% rogoBbIXx; -
5-6 KynoHbl — 9,2% rogoBbIX

16 utoH 05 CuBMpCKNii LLeMeHT 3eHut 800 3 ropa. 11 2roga

20 uitoH 05 TpaHckpeauT6aHk Depfa, Donau Bank 70 min USD 6m LIBOR + 200 bp -

21 wioH 05 TO Koneiika OK YPAJICUB 1200 3 ropa. 1,5 roga
28-29 nioHs 05 ABTOBA3-3 BTB 5000 5 ner. 1rog

23 mioH 05 E3CK Poc6aHk 500 3 ropa. ?

05 uton 05 KOCKK Anbca-baHk 600 3 ropa. ?
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii Llemapaos, knueHTckun meHexkep, she_sa@uralsib.ru AHppei Jabuxa, Tpenaep no eBpoobnurauusamM,
Enena [oBraHb, KIMEHTCKUI MeHemxep, dov_en@uralsib.ru dab_ay@uralsib.ru
AHHa KaprioBa, KneHTCkui MeHemkep, kar_am@uralsib.ru Anppeii Bopucos, Tperinep PEMO, bor_av@uralsib.ru
TaTbaHa ApxunoBa, tarkhipova@uralsib.ru Bopuc M'vH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AnexcaHap YekuH, aHanuTtuk, cek_aa@uralsib.ru AnacTacus 3anecckasi, aHanuTuk, zal_av@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHus
OmuTpuii Bonkos, vda@uralsib.ru

Mnbs 3umuH, gupektop, zimin@uralsib.ru Oapbsi CoHtoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
ly3enb TumoLlkuHa, cT. cneuwanuct, tim_gg@uralsib.ru

AnasuTHYeCKOE yIIpaBA€HHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus Hed1b 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTHK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru AnHa HOaguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprus/MawmHocTpoeHue BaHkun
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru
Kunpunn Yyiiko, aHanuTuk, chu_ks@uralsib.ru

TenekoMMyHMKaLmm MoTpe6buTenbckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranucnas tOauH, aHanuTuk, yud_sa@uralsib.ru

SkoHoMmuKa Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/Mepeson

Mapk Bpaadopa, cT. peaaktop (aHrn. 13.), tOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHapen MaTuropckun, cT. peaaktop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

Onusa KproukoBa, nepesoaumk/peaaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unu adyunmpoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHOro paspeluerusi. © YPANCUE 2005
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