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OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7\

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Mpoweawwmm AHEM HecMOTpPA Ha W3OLITOK Hegoporux pybnen, NPOAOIKUBLLNX
nocTynaTtb Ha (POHAOBLIN PbIHOK, CYLLECTBEHHOW akTMBM3aLun TOProBx 1 OWyTUMOro
pocTa Ha pblHKe pybnesbix obnuraumin He nocrnegosarno.

Ha dpoHe HeBbIcokoro obbema caenok B cektope OP3 coxpaHAeTcs Ccnpoc Ha ANNHHbIE
KopnopaTtusHble Gymaru 1-ro awenoHa. OgHako MOCKOMbKY XenarwLmx 3adukcnpoaTtb
pe3ynbTaTbl NOCNEAHEN BOMHbI POCTa Ha PbIHKE Takke NpegocTaToyHO, LieHbl ronybbix
duLLIeK MOYTU He ABUraloTCs BBEPX.

Mo cpaBHEHMIO C NMoKanbHbIMK LLEHOBBLIMW TOMaMn sSiHBapsi 3TOro roga, PbIHOK UMeeT
3anac xoga no ueHe B makcumym 30-40 6.n. No ANMHHBIM KOPNOpaTUBHBLIM BbINycKaM,
Hanpumep PXK[O-6 n PX[O-7. Mo gOCTMXeHNN 3TUX YPOBHEN Mbl OXMAaemM HeOOombLLION
KOHCONMMAauuM Ha pbIHKE W MO3TOMY pEeKOMEeHAyeM WHBECTOpaM COCpefoTOouMTbCH B
6onee KOpoTKNX Oymarax C BbICOKOM TKyLLEN JOXOOHOCTbIO.

OTa Hepens npekpacHo MOAXOAUT Ans dukcaumm ANUHHbIX Oymar HakaHyHe 6onbLumX
06bemMoB pasmelleHnii Oyayuwien Hegene u nepuoga gopororo PEMO 15-20x umcen
1YL 03 = 11 = cmp.3

TAKXE B HOMEPE
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JINAEPBLI TOPFOBbIX OGOPOTOB
BuPXA 1 PIC, MnH PYB. (CO 3HAKOM U3MEHEHMS! LIEHbI)
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OKOHOMMUKA

UudnaumoHHoe paBneHue
pacTter, MOPT npepgnaraer
NOBbICUTb NPOrHo3 uHdpNALMMN
Mbl CuMNbHO COMHeBaeMcs B TOM, 4TO
npaBUTENbLCTBO, U MPEMbEP-MUHUCTP B
YacTHOCTMH, opobput nosbilleHne
nporHo3a notpebutensckon uHONALUN,
npeanoxeHHoe MuH3koHOMpasBUTUS.
HblHewHsa cuTyauns BHoBb 0603Hauuna
cTapylo Aurnemmy, KOTOpYIH POCCUICKUE
AEHeXHble BNacTW He MOryT pelnTb yxe
bonee Tpex neT, — OuneMMy Mexagy
HeobX0OMMOCTbBIO CHWXEHUSI HANALMKN Y
xenaHusa msbexatb Npy 3TOM 3aMETHOro
YKPENNEHUS PYONA. ..ooeveriieeeineennnn cmp.4

OKOHOMMUKA

MpodmunT BHEWHEX TOProBnu
B Poccum goctur 120 mnpp
ponn. B 2005 r.

FA3NPOM/CUBHE®Tb
CubHed b MOXET KynuThb
YamypTtHedTbh C Uenbio
yny4dweHus 6a3bl akTUBOB

ManoseposTHoO, 47O noKyrnka
YomypTHedpT, €ecrnM  OHa COCTOUTCH,
ynydywmut  6ady  aktmeoB  CunbHedw,

NMOCKONbKY MECTOPOXAEHUST YOMYPTHEDTU
UCTOLWIEHbl W ANs  YhydlweHus oThayu
TpebylT MaclwTabHbIX  KanBOXEHWN.
Bnpouyem, BbirogHa nu CubHedTH caernka,
OyneT 3aBUCETb M OT LieHbl MOKYMKWcmp 5

BbIMIMENKOM

KomnaHusa npegnaraer Kynurtb
Kuescrap

MEYEN

Mopux npopaet CBOM akumm
3103UHY.
MpouzBopctBo B 2005 r.

13.02.2006 MMpep. AeHb
Ocrarku Ha kopcyeTax LIB, mnpg py6. 362,7 387,8
O6MeHHbli kypc LB PO, py6. 28,2411 28,25
O6meHHbIit kypec USD/EUR 1,1904 1,1904
LleHa Ha Hechb URALS, $/6app. 55,88 55,88
Pesepsbl LIb PO, mnpa § * 168,4 1,2
MIBOR, % 22 23
Crasky overnight (oLieHka ®K Ypancu6)
BaHkv nepeoro kpyra, % 0,8-1,0 0,5-1,0
BaHku BTOpOIO Kpyra, % 1,0-1,3 1,0-1,5
BaHku TpeTbero kpyra, % 1,0-1,3 1,3-1,5

*Moenblaviuas Henens

....................................................... cmp.4 COOTBETCTBYeT NPorHo3am
CEBEPCTANB-ABTO | oo cmp.6
MpoekT no c6opke rpy30BUKOB
Isuzu auBepcuchmumpyer CTATUCTMKA. ... cmp.8
BbIPYYKY
....................................................... cmp.6

HoBocTHn
<+ PocHedTb paccmatpueaeT Bonpoc o nokyrnke cet A3C B CaHkT-lNeTepbypre.
[BegomocTtu]
<+ A®PK «Cuctema» nnanupyet npuobpectn 51% akumii CIT c uTanbsHCKMU
napTHepamu, CO34aHHOrO [Afsi npuobpeTeHus uTanbsHCKOro npoussogutens IT-

obopyaoBaHusi Finmek. [BegomocTu]

< AreHtctBo Moody’s npucsouno HosaTaky kopnopaTuBHbIN penTuHr «Ba2» co

cTtabunbHbiM - nporHo3oMm. Moody’s

Interfax npucBOMNO JONFOCPOYHBIN  PEATUHT

«Aa2.Ru» no HaumoHaneHow Lkane. [Moody’s]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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HoBocTH

<+ PenTtnHreoBoe areHTcTBO Moody’s nameHuno nporHo3 pentuHroB «CubakagembaHka» «B1/E+» co
CcTabunbHOro Ha No3nTuBHBIN. [Moody'’s]

<+ KOHas TenekoMMyHMKaLMOHHas KomnaHws Bbikynuna no odpepte 13,% 2-ro Bbinycka obnuraumn
o6wmm obvemom 1,5 mnpa py6. [Cbonds]

<+ 16 deBpans 2006 roga coctouTcs aykumoH no npogaxe OBP Bbinycka Ne 4-03-30BR0O-4 ¢
ob6sa3aTenbcTBOM 06paTHOro Bhikyna B o6beme 20,0 mnpa py6. [Cbonds]

< PocHedTb paccmatpusaeT Bonpoc o nokynke cetu A3C B CankT-letepbypre. [BeaomocTtu]

<+ ADK «Cuctemar» nnanupyet npunobpectn 51% akumnn CI1 ¢ nTanbsHCKMMM NapTHepamMmn, CO34aHHOTo
Ans npuobpeTeHus utanbsHckoro npoussoautens IT-obopyaosanHusa Finmek. [BegomocTtu]

<+ AreHtctBO Moody’s npucsouno HoaTaky KoprnopaTuBHbIA penTuHr «Ba2» co cTabunbHbIM
nporHo3oM. Moody’s Interfax npucBouno AONroCcpoYHbIn penTuHr «Aa2.Ru» Mo HaumoHanbHOM LuKarne.
[Moody’s]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

HecmoTpsa Ha u30ObITOK HeJoporux pyonei, NpPOAOIKMBLUMX MOCTynaTb Ha
(bOHOOBBIV PLIHOK, CYLLECTBEHHOW aKTMBU3ALMM TOPTOBIM U OLLYTUMOIO pocTa
Ha pbiHKe pybneBbiX 06nMraumii He NocnegoBarno.

Ha doHe HeBbicokoro obbema caenok B cektope OP3 coxpaHAeTcsa cnpoc Ha
ONMUHHBIE  KopropaTuBHble Oymarn 1-ro swenoHa. OpHaKo MNOCKOSMbKY
Xenawwmx 3admKCMpoBaTh peaynbTaTbl MOCMNeAHEN BOMHbI POCTa Ha PbIHKE
Takke NPefoCTaToyHO, LeHbl ronybbix ULIeK MOYTU He ABUralOTCS BBEPX.

PbIHOK eepoobniusauuli

HecmoTpsa Ha HebGonbluyto KOoppekuuto, AByxneTHue HoTel UST no-npexHemy
ToprytoTca ¢ 6onee BbICOKOW OOXOAHOCTbIO YEeM BHOBb pasMmelleHHble 10-
netHue n 30-netHne Treasuries.

CerogHs B CLUA He BbIXOOUT HUKAKUX SKOHOMUYECKMX AaHHbIX, Gnvkanwee
Ba)XKHOe COObITME ANsl pblHKa — BLICTYNIEHMe HOBOro npeacepatenss ®PC —
beHa BepHaHke — ¢ [OKNagaoOM OTHOCUTENbHO COCTOSIHMST 3KOHOMMKM CLUA
nepen KOHrPeCCcoM.

JeHexHbIl pbIHOK

... MpogomkaeT pagoBaTb (POHAOBLIN AOCTYMHOCTLIO PyGreBoO NIMKBUOHOCTU.
CraBku overnight TpeTuin oeHb yoepxusatotcs B guanasoHe 0,5-1%.

CnenyroLwmim CNOXHBIN C TOYKM 3pEHUS NMUKBUOHOCTM Nepuoa npuaetcsa Ha 15-
20 dheBpans.

Topzoebie udeu
Mokynatb: CanasaTtCrekno (uenb — 104,2%), OxenddpCu-2 (uenbe — 103,5%),
MW (10,75% Ha 16,4 mec.), XanneHg Nong (uenb — 101%).

Hepxatb MAT-2 (uenb — 104,2%), KOTK-1(10,77% Ha 8 mec.), TpaHcmalu
(uenb — 101,8%)., TMK-1 (uenb — 101,75%).

dukeunposaTthb BbiNyck KpacHbin BOCTOK No AOCTUXEHUM HaLLen Luenu no ueHe
—-103-103,1%.

B 6nuxatiwue OHU

Mo cpaBHEHUIO C NOKanbHLIMU LEHOBBLIMU TOMaMu siHBaps 3TOro roga, PbiHOK
uMmeeT 3armac xoga no ueHe B Makcumym 30-40 6.n. No ANUHHBIM
KoprnopaTuBHLIM Bbinyckam, Hanpumep PXXO-6 n PXKO-7. Mo gocTxkeHUn aTnx
YPOBHENW Mbl OXuaaem HebOMbLION KOHCOMMAALUMM Ha PbiHKE W MO3TOMY
pekoMeHAyeM WHBECTOpPaM cocpefoToumTbcs B HGonee KopoTkmx Gymarax ¢
BbICOKOM TKYLLEN JOXOAHOCTbIO.

OTa Hefens npekpacHo noaxoauT Anst ukcauuy AnuvHHbIX Bymar HakaHyHe
bonbwunx 06BbEMOB pa3melleHun Oyayuien Hegene u nepvoga AOPOroro
PEMNO 15-20x yncen mecsaua.

Anacmacus 3anecckas, zal_av@uralsib.ru

4.8
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KpuBas goxoaHoctu US Treasures

Ocrartku Ha kopcyetax B LB P®, mnpg pyo.
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3KOHOMMKA

MHudnaumoHHoe pasneHme pacrertr, MIPT
npepnaraeT NOBbICUTb NPOrHOo3 nHdopNauUn

npaBMTeanTBO BHOBb nepen ,CI,VIHEMMOI7I. MbI cuUnbHO COMHeBaemcsi B TOM,
YTO MPaBUTENMbCTBO, U MPEMbEP-MUHUCTP B YACTHOCTM, O4OOPUT MOBbILLEHWE Mbi CunbHO COMHEeaeMcs, Ymo

nporHo3a noTpebutenbckon MHMNALUK, npeanoxeHHoe MUHIKOHOMpPa3BUTKS. npaeumenscmeo 0006pum MoebiWeHue
HblHeLwwHaa cuTtyauma BHOBb obo3Haumna CTapyio agunemMmmy, KOTOpPYH npozHo3a nompeGumeﬂbc’(oa u[.“#)n;’uuu
poCCUIACKNE LEHEXHble BMacT He MOryT pewuTb Yyxe Oonee Tpex neT, —
aunemmy Mexay Heob6XoAMMOCTBIO CHUXKEHUST MHPIALMK 1 xenaHust nsbexartb
npu 3TOM 3aMeTHOro ykpenneHusi pybns. C Apyrovi CTOPOHbI, MHULMAaTMBa
MWH3KOHOMPa3BUTUA SIBHO MPOTMBOPEYUT HegaBHUM 3asBneHusm LB PO
0 BO3MOXHOCTU CMSIFYEHUs1 BartoTHOW NONUTUKK. [1OCKOMbKY anbTepHaTUBHOE
pelleHue npobremsl B Grnvkarillee Bpemsi, CKopee BCEro, HauaoeHo He Oyaer,
nocrnegHee crnoBo ocTaHeTcs 3a Kpemnem, kKoTopbld OO0 cux nop B Aebarhbl
npaBuTeNbCTBa 06 SKOHOMWYECKOW NONUTUKE NMPEANnoYnTan He BMELLMBATLCS.

Poct uHdnAUMKM yckopsieTCA... B nATHULY MuHOKOHOPa3BUTUS OBBABUIIO
npegoctaBneHHble Pocctatom gaHHble 06 nHdnauum 3a desBpanb, KOTopble
CBUOETENLCTBYHOT o] 3HaAYUTENBHOM YCKOPEHUN pocTta nHOekca
notpebutenscknx ueH. 3a Hegento — ¢ 1 no 7 cdeBpans — noTpebuTtensckme
ueHbl B Poccum Beipocnn Ha 0,5%, npenmyLlecTBEHHO M3-3a pocTa LEH Ha
©€eH3MH 1 NPOaOBONBLCTBEHHbLIE TOBApbI. Takke B MATHULY rMaBa AenapTaMeHTa
MwuHakoHoMpa3BuTust  AHgpein  Knemad  coobwun, 4YTO  MUMHUCTEPCTBO
o6paTtunochb K NpaBUTENbLCTBY C NPeaSoKeHNEM MOBLICUTbL MPOrHO3 MHMMALMM
Ha 2006 r. ¢ 7-8,5% 0o 8-9%.

...n BaHKK roTOBbI K YKpenneHuo pybnsa. O6bem BamoTHbLIX ToproB Ha MMBB
HauvnHas ¢ 8 deBpans HbIHELIHEro roga 3aMeTHO YBEMUYMUIICA — CMYCTS AEHb
nocne Toro, kak PoccTart onybnukoBan gaHHble 06 nHpNaumm 3a siHeapb. Mbl
nornaraem, 4To MpPUYMHOM MaclTabHbIX Mpodax Aonnapa crano oxuaaHue
PbIHKOM HOBOW BOMHbI YKpenneHus pybns oTHOCUTENBbHO OCHOBHbLIX MUPOBbIX
BaroT, KOTOPOe ABNSAETCA €AUHCTBEHHBIM CMOCOBOM KOHTPOMS HaA MHANALMEN
ONnsi POCCUNCKMX OeHeXHbIX Briacten. 3a Tpy gHa — ¢ 8 no 10 cbespans —
ponnaposble npogaxu Ha MMBB npesbicvnn 19 mnpa oonn., YTo 9KBUBASIEHTHO
cpenHemy o6bemy npofax 3a nonmecsua. bonbLuyto yacTb BantoTbl Kynun LB PO.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

OKOHOMMKA

Mpodumuur BHewnHen Toproenmu B Poccum gocrtur
120 mnppa ponn. B 2005 r.

MoBog ana 6ecnokoicTBa OCTAeTCA... MpoduunT BHELLHeTOprosoro 6anaqca LieHbl Ha HePTb CTUMYNUPYIOT POCT
Poccun B 2005 r. He cTan HEOXWAAHHOCTBIO, XOTs1 €r0 pasmep AeNCTBUTENBHO POCCHMMCKOro aKcnoprta
Brneyatnset. OCHOBHON MPUYMHON pocTa npoduumTa CTanun BbICOKME LieHbl Ha BHELIHAA TOProBns, Mnpga AoM.,

Cblpbe, KOTOpblE€ MOMOIMN CKPbITh YBENUYMBAIOLIMIACA Pa3pbiB B (DU3NYECKNX ueHa HedhTi, gonn./Gapp.

o6bemax pacTyLero umrnopTa U NoYTU CTarHMpyoLero akcnopTa. dkcropr, unpa donn. (nea wKana)

Vimnopt mMnpa gonn. (ne..wkana)

...HECMOTPSA Ha XOPOLWYI CTAaTUCTUKY. B naTHuuy LIB P® onybnukosan oueHku 30 - Ll Urls, ponn 6app. (tpee.xane) _70
6anaHca BHelHen ToproBnu Poccumn no utoram 2005 r., ncxogs U3 AaHHbIX ' |60
onnatexHom 6GanaHce. OueHky, npepoctaBneHHyto LB P®, kak npasuno, 21 | l | I I | 50
ncrionb3yeT Poccrtat B kayecTBe ocuumansHoro nokasarens. o gaHHsiv LB PO, B 10 . I I l II I l l | ' ) | w
2005 r. obbem poccuiickoro akcropTa goctur 2453 mnpg gonn., Torga Kak | I ™
umnopta — 125,1 mnpa gonn. B npoLunom rogy nonoxvTensHoe canbao TOProBoro °N 2
6anaHca coctasuno 120,1 mnpg gonn., ysenuumeLunch Ha 39% K yposHio 2004 r. 40 | |10
Mpepynpexpatowmii curHan oT AoObLIBalOLWEro CekTopa. B CTOMMOCTHOM 20 Lo
BblpaxkeHun B 2005 r. akcnopT Belpoc Ha 33,8% no cpaeHeHuto ¢ 2004 r., Toraa g $ 2 & &8 8 & 8

Kak umMnopt — Ha 28,4%. OpHako dwmsmdeckun obbeM npousBoacTBa B
aobbiBarowem cektope, gonsa kotoporo B 2005 r. npesbicuna 80% oT Bcero
akcnopTta m3 Poccun, Bbipoc nuwb Ha 1,2%. Opyrummn cnosamu, nNpuU4MHON

UemoyHuku: Poccmam, LB P®, Bloomberg
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pocTa 3KCrmopTa CTanu BbiCOKME LieHbl Ha Cbipbe. B TO e Bpemsi pocT uMmnopTa
06yCrnoBneH B NepByto odepenb yBenuyeHnem notpebneHns (noTpebuTenbekux
TOBapOB U CPeCTB NPOU3BOACTBA), @ HE MOBLILUEHWEM LIEH.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

FA3NPOM/CUBHE®Tb

KomnaHua moxert kynutb YamyptHedTh
C uenbio ynyvyuweHusa 6asbl aKTMBOB

I'IOKynKa UCTOLLEHHbIX MECTOpO)K}J,eHVIVI - COMHUTENIbHasA naes.
ManoBeposATHO, YTO Nokynka YAMypTHedTW, ecrniM OHa COCTOMUTCS, YNyyluT
G6asy aktMBoB CuUGHedTM, MNOCKONbKY MEeCTOpOXAeHUs  YOMypTHedTH
MCTOLLEHbl M AN yNydlweHuss oTdaun TpeGyloT MacluTabHbIX KanBrioXeHWN.
BnpouyeMm, BbirogHa nv CuGHedTn caenka, GyaeT 3aBUCETb M OT LieHbl MOKYTKW.

CuOHedTb, BO3MOXHO, OyaeT npeTeHAOBaTb Ha YAMypTHedTb, KOTOpYH
npogaet THK-BP. CubHedTs paccmotput Bonpoc 06 ydactum B ayKLMOHE Mo
npogaxe pgovepHero nogpasgeneHus THK-BP «YamypTHedTb», 06 3TOM
cooblatoT «BegomocTu». AyKUMOH [OSMKEH COCTOATLCS B HbIHELWHEM rofy,
MHOPpMaLMKM O CTapTOBOW LIEHE HET.

y,CI,MypTHe(bTb: MUCTOLlEHHble W pa3BuUTble MecTopoXaeHusa. THK-BP
nnaHupyeT npoaatb YaMypTHedTh — JovepHee nogpasneneHne, obbisatoLLee
npubnuamTensHo kono 5,9 MnH T HedTn exerogHo. OCHOBHOW MPUYMHON
npogaxu SBNAETCA  UCTOLEHHOCTb  MECTOPOXAEHWW,  MpuHagnexalmx
YamyptHedTU. B KkauecTBe BO3MOXHbIX MNPETEHOEHTOB Ha YAMypTHedTb
HasbiBatoTcs PyccHedTb 1 CMGHedTh.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

BbIMMNENKOM

Komnauusa npeapnaraeT Kynurtb Kuencrap

BbiMnenkom xoyet paspyOouTb YKPaMHCKWIA y3en. Bo3MOXHOCTb  BblIKyra
BeiMnenkomom KwueBctapa pomkHa 6biTb paccmoTpeHa Telenor, noOcKombKy
nocnegHvii HeJaBHO Npeanoxun Beimnenkomy coTpyaHuyecTBo ¢ Knesctapom
ONsi 9KCMaHCMM pocCUMICKOro onepatopa Ha YkpauHy. OgHako cama ujes
nokynku Kvesctapa Bbi3biBaeT ps BOMPOCOB, MMaBHbIM U3 KOTOPLIX SBMSAETCH
cyabba 253 mnH gonn., BnoxeHHbix B nokynky WellCom. C ofHOW CTOPOHBI,
nokynka Kuectapa MoxeT 3aBepLuMTb KOHIUKT akuMoHepoB Beimnenkoma, ¢
OPYro CTOpOHbI, Mbl COMHEBaeMCs, 4To Telenor cornacuTcs Ha KoHconuaauumo
BbeiMnenkoma n Kuesctapa 6e3 nony4yeHust KOHTPOMbLHOIO NakeTa, YTo, B CBOIO
oyepenpb, Henpuemnemo ans Altimo.

Boimnenkom npegnoxun 5,0 mnpg gonn. 3a KueBcrtap. enepanbblii
onpektop BbimMnenkoma AnkecaHgp W3ocMmoB oduumanbHO  Npeanoxus
akumoHepam Kuesctapa — Telenor u Altimo — BbIKynnTb UX JONU B YKPANHCKOM
onepatope 3a 5,0 mnpa gonn. Telenor koHTponupyeT 54% Kuesctapa, Altimo —
46%. Jonr Knesctapa cocTtaBnsieT 456 mnH gonn.

3aTaHyBWMIACA KOH(NMKT TpebyeT pagukanbHbIX Mep. Mmasa Beimnenkoma
AnekcaHap M30CMMOB HefaBHO 3asiBUN B MWHTEPBbIO, YTO €AWHCTBEHHbIN
cnocob paspelleHnss  KOHNWKTA MexXay OCHOBHbIMW  akUuMoHepamwu
Beivnenkoma — Telenor u Altimo — 3akniovaeTcs B U3MEHEHUW CTPYKTYpbI
akumoHepoB. [lpogomKarowmuics KOH(IUKT MexXay akumoHepamu co3gaeT
HeGnaronpusATHyl0 cpeay AN pasBUTUA  KOMMNaHWM B [AONTOCPOYHOWN
nepcrekTuse.

[lBoMHas LeHa 3a BbIxof Ha YKpauHy? HegasHo BbIMMenkom, HECMOTPS Ha
Bo3paxeHus Telenor, npnobpen ykpauHckyto komnaHuio WellCom 3a 253 mnH
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ponn. MNpeanoxeHue kynuTe Kneectap 3a 5 mnpa [onn. octaBnsieT OTKPbIThbIM
Borpoc o0 cyabbe WellCom. Ecnu Bbimnenkom npuobpetet Kuescrtap, aTo
OyoeT o3Hayatb, 4TO BbiMnenkomy He HyxHO OypeT passuBatb WellCom,
OQHaKO BEPHYTCHA MU 3TU MHBECTULMM B KOMMaHui? LleHa coenkm no nokyrnke
KneBctapa npegnonaraet, 4to oawH aboHeHT KueBctapa obovgetcs
BeimMnenkomy B 390 gonn. 3TO OOCTATOMHO BbICOKAsl LieHa OTHOCUTENBHO
cToMMocTn aboHeHTOB BbiMnenkoma, kotopas coctaenseT 230 pgonn. (mo
COCTOSIHMIO Ha koHel, 2005 T.)

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

CEBEPCTANbL-ABTO

MpoekT no c6opke rpysosmukos Isuzu
Ausepcucl:mu,upye'r BbIPYUYKY

KomnaHus BbIXOOWUT Ha I1pVI6bIJ1beII7I PbIHOK TsXenbIX rPy30BUKOB. MpoekT no
cbopke rpy3oBUKOB Isuzu, No Hawemy MHeHuo, BbirogeH CeBepcTanb-ABTO.
Bo-nepBbix, poccuiickasi KoMnaHus nonyyYaeT JOCTYn K NpUBLINIBHOMY CErMEHTY
TSKEMbIX  FPY30BUKOB, a BO-BTOpbIX, B JanbHeuwem CcMOXeT
OnBepcugmuMpoBaTh CBOK BbIPYYKY. OTO MOATBEPXKAAET Hall MNO3UTUBHbLIN
B3rnsg Ha Cesepctanb-ABT0. B TO e Bpemsi cornawieHme ¢ SsiINOHCKON
KOMNaHWel JOIMKHO ObiTb BbIrogHO 1 Anst YA3a, Ha MOLLHOCTSIX koToporo 6yayT
cobupaTbCs py30BUKM, OAHAKO B [AHHOM Cly4yae Mbl MpeanoYnTaem
nogoXxaatb C BbIBOAAMMU, YYUTbIBASI, YTO AeTany CAENKM NOKa HEU3BECTHbI.

MpoussoacTeo rpy3oBukoB Isuzu Ha YA3e HauHeTcs Bo Il nonyroauu 2006 r.
Mo paHHbIM «Bepomoctein», B koHue npownoro roga Cesepcranb-ABTO
3aksoymna napTHepCKoe cornalleHne ¢ ANoOHCKMM aBTornpou3soauTenem Isuzu
o cbopke pOByx Mmogenen rpysoBukoB: Isuzu NQR 71 u Isuzu CXZ 51
rpy30nogbeMHOCTbIO COOTBETCTBEHHO 5 1 21 T. CHopKa AMNOHCKMX rPy30BMKOB
HauyHeTcs Bo Il nonyrogun 2006 r. Ha MowwHocTAX YA3a.

06bem npoun3soacTtea MOXeT AOCTUTHYTb 3 ThbiC. FPy30BUMKOB B roa. Mo
HenoATBEPXOEHHOW nHopmMaLmm, cornacHo nepBoHayanbLHOMY
NpOU3BOACTBEHHOMY MraHy o6beM Bbinycka B Poccum rpy3oBrkoB Isuzu moxeT
cocTaBuTb 3 ThbIC. MalWH B rof, ueHa peanu3auum mogenu NQR 71 — 25 Thic.
ponn., CXZ 51 — 90 Tbic. gonn. Mo Hawmm npubnuanTenbHbLIM OLEHKaM,
cbopka rpysoBukoB npuHeceT CeepcTanb-ABTO nopsigka 170 mnH gonn.
BbIpy4ku B 2007 . — 3T0 9% OT BbIPY4KM KOMNaHUK 3a rog.

Bsdecnas CmonbsiHuHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

MEJER

Mopux npopaer cBom akuum 3103UHY.
Mpousesoacteo B 2005 r. cooTBeTCTBYET NPOrHO3am

PasnnyHbie CLieHapumn (*)VIHaHCVIpOBaHMﬂ! PbIHKK Kanutana nnun
cTpaTernyecknit UHBeCTop. Meuen o6bABUM O TOM, YTO Mropb 3t031H HamepeH
nprobpecTy Becb MakeT APYroro KPyMHOMO akumoHepa Brnamumupa Wopuua.
Liena coenkn He 6bina ykasaHa. Coenka gorkHa ObiTb 3aBeplueHa B TeveHue
12 mecsaueB. YTo kacaetca (OUHAHCMPOBAHUS COENKM, OHO MOXeT ObiTb
OCYLLECTBMEHO 3a CYET PbIHKOB KanmuTana unu ctpaTternyeckoro uHeectopa. B
nobom cnyyae 3to3nHy ByayT npuHagnexatb He MeHee 51% akumin koMnaHum.
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BoccTraHoBneHMe Npou3BOACTBA yrns

MpousBoacTBeHHbIE Noka3aTtenu Meyena, TbiC. T
lllks. IV kB. | kB. llke. k. IVkB. U3am.3a MU3m.3a
2004 2004r. 2005r. 2005r. 2005r. 2005r. «kB. % rom, %

Yronb 4187 4140 4084 3441 4145 3976 4,1 (4,0)
Kokcytowmites: yronb 2616 2517 2337 1797 2338 2111 97)  (16,1)
OHepreTuyeckuii yronb 1571 1623 1747 1645 1806 1865 33 14,9

YKenesopyaHblit KOHLEHTpaT 911 1053 1041 1183 1150 1148 0,2) 9,0

Hukenb 33 29 24 32 34 36 59 22,3

Cranb 1529 1653 1615 1473 1332 1479 11,0 (10,5

Cranenpokat 974 1344 1331 1092 1027 1150 120 (14,5
ToBapHas 3aroToBka 294 543 - - 280 415 482  (236)
CopToBOI1 Npokat 549 141 - - 687 634 7,7y  (144)
Nuctosoit npokat 96 65 - - 59 101 7,2 56,3

MeTuabl 162 133 145 151 145 116 (20,00 (128)

Nemounuku: Meven, oyenka YPAIICUBa

MpounsBoacTBeHHbIe Noka3sareny 3a 2005 r. B LIESIOM COOTBETCTBYHT NPOrHO3aM.
Meuen Tarke ony6nmkoBan nNpon3BoacTBeHHble pe3ynbTaThl 3a 2005 r. Bonee
HU3KOE, YeM OXuAarnocb, MNPOW3BOACTBO KOKCYKOLLErocs YIns CBA3aHO CO
BPEMEHHBIM CHWXeHneM obbemoB BO Il kBaptane 2005 r., BbI3BaHHbLIM
WHUMOEHTOM Ha opHoM w3 npeanpuatun  Mevena. [pyrve  kno4deBble
NPOU3BOACTBEHHbIE MOKa3aTenu KOMMaHWW, 3a WCKIIoYeHMEM  O00blun
XenesHow pyabl (Ha 6% HwKe nporHosa), B LENOM COOTBETCTBYIOT HaLLUM
OXUOAHUSM.

np0M3BO,D.CTBO CTann BOCCTAaHOBMNOCH, OAHAKO MOKasaTesin Mno-npexHemy
DOCTaTOYHO HMU3KMe. [pon3BOACTBO KOKCYHLLErocsl Yrisi COKpaTunocb B
IV kBaptane 2005 r. Ha 10% oTHOCUTENBHO npeablayllero KeapTana u
coctaBuno 2,1 mnH T. MNpyn 3TOM NpOM3BOACTBO 3HEPreTUYEecKoro yris 3a
IV keaptan 2005 r. Belpocno Ha 3% pgo 1,9 mnH T. [lpon3BOACTBO
)Kerne3opyaHoro KoHLEeHTpaTa ocTanochb Ha ypoBHe 1,1 MnH T. B To e Bpems
Mbl OTMEYaeM pocT 0GbeMoB npom3BoAcTBa cTanu Ao 1,5 MInH T, TO ecTb Ha
11% oTHocuTenbHo Il kBapTana 2005 r. Tem He MeHee [aHHbIN MokKasaTenb
OCTaeTCs 4OCTAaTOYHO HMU3KMM MO CPaBHEHMIO CO CPeAHEKBapTarbHbIM YPOBHEM
2004 r. (1,6 MAH T.)

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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KynoHHas ToproBbIit 7 Cnpen,
j - - m oq’pT OGBEM, pys. Mﬂ e

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Axk 1070 11,00 01.n0H.06 01.0ex.08 34,2 110,15 = 110,55

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 484 11375 | 114,25

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 56,9 107,75 | 108,25

Anx-4 900 8,70 01.mai1.06 01.cpeB.12 72,7 108,80 | -0,65 2176000 108,70 = 109,50 7,07 8,00 | 486 59
Anx-5 2200 7,35 15.anp.06 15.0kT.12 813 101,17 0,06 3035100 101,05 @ 101,17 7,30 726 | 4,74 80
Anxk-6 2500 7,40 15.anp.06 15.mon.14 102,6 101,10 8,15 20242022 10090 @ 101,25 723 732 557 64
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 04 BBB/Baa2

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 14 378 75214 500 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0k1.13 14,7 935 99,96 0,06 | 1080831397 6,38 6,20 | 1,10 BBB/Baa2 80
lasnpom-3 10 000 8,11 22.m0m.06 18.71B.07 114 101,70 = 102,00 BB+/Baa2 A
l"asnpom-4 5000 8,22 15.ceB.06 10.cbeB.10 48,7 BB+/Baa2 A
lasnpom-5 5000 7,58 11.anp.06 09.01.07 20,2 103,01 1,07 51936488 | 101,51 102,00 573 736 155 BB+/Baa2 Al 1
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 424 101,00 0,02 18281050C 100,90 = 101,04 6,73 6,88 | 299 BB+/Baa2 Al 47
PX0-2 4000 7,75 07.10H.06 05.nex.07 22,1 101,80 = 102,50 BBB-/ruAA+/Baa2 | A
PXO-3 4000 8,33 07.n0H.06 02.nex.09 46,4 105,15 || -0,25 23128255 10510 @ 105,30 6,89 792 || 330 B-ruAA+/Baaz A 58
PX0-4 10 000 6,59 15.110H.06 14.m01.07 16,3 100,09 0,00 620122002 | 100,01 100,18 6,62 6,58 || 123 B-ruAA+Baa2z A 87
PXO-5 10 000 6,67 28.ni0r1.06 23.5H8.09 359 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai1.06 10.Hos1.10 578 101,39 0,06 585621575 101,40 = 10145 7,12 725 388 B-ruAA+Baaz A T3
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 82,1 102,42 || -0,07 26934830C | 102,41 102,60 722 737 || 519 B-ruAA+/Baa2 A 67
THM 1000 8,90 10.man.06 10.mai.06 3,0 30180000 100,40 = 100,70 B+
®CKESC 5000 8,80 20.10H.06 18.8ex.07 225 103,65 0,10 13630050 103,41 103,65 6,78 849 | 1,70 B+/ruA+ Al 100
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 53,1 104,42 | -0,09 470931045 104,40 = 104,47 7,18 790 | 367 B+/ruA+ Al 79
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 34,5 B+/ruA+ A
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 222 100,73 = 101,00

Jlykoitn 6000 7,25 23.mait.06 | 20.H0s.07 | 17.H0s1.09 21,6 45,9 101,98 0,28 90046 341 101,90 | 101,98 | 6,14 6,75 711 322 | BBMuAA/Ba2 A 45
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 9,8 101,50 102,00

MonumeTann 750 17,00 21.map.06 21.map.06 1,3 99,21 100,99 C-
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 34,5 58,8 100,81 0,21 172908 065 100,86 = 100,95 | 9,11 918 || 2,37 296
CY3K-2 1000 11,00 16.c0eB.06 | 16.peB.06 = 15.cbeB.07 0,2 12,3 c
TaTHeTb-3 1500 12,00 01.10n.06 01.10n.06 47 102,10 B- A-

THK-5 3000 15,00 29.mait.06 28.H051.06 9,7 BB/Ba2 A
YomyptHedTnp 1500 9,50 01.map.06 = 01.5ex.06 = 01.map.08 9,8 25,0 99,60 99,75

MeTannyprus

Maup 500 03.anp.07 13,9 101,55 0,63 203100,/ 100,52 = 101,50

Meuen-T 3000 11,75 16.0H.06 | 16.10H.068  12.10H.09 42 40,6 101,50 0,05 10150000 101,38 = 10164 | 7,34 717 1158 | 0,33 B-| 233
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 36 2717 100,85 = 101,02

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 34 27,6 100,00 = 100,80

PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 15,5 101,00 || -0,05 505000/ 100,90 @ 101,10 728 792 1,16 NR| 161
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 318 99,99 0,02 1000 99,90 99,99 733 720 226 NR 119
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 16,8 100,75 101,75 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.n0H.06 02.nex.07 22,0

Xaitnenp long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 79 26,1 100,30 101,00

TeNeKOMMYHMKauun

BonraTen 1000 13,00 21.¢be.06 21.¢be.06 04 100,19 = 100,80 B+/ruA+ | B+
BonraTen-2 3000 8,20 06.mo0H.06 | 02.0ek.08 | 30.Hos.10 34,2 58,5 20070000 100,26 @ 100,79 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.1t0H.06 30.Hos.10 58,5 100,85 || -0,32 121020 100,80 ' 100,95 8,40 843 | 3,09 B+fruA+ | B+ 209
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 32 100,65 BB/B1 A-
[anbcesab 1000 13,00 17.main.06 15.Ho4.06 93 103,80 104,00 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 = 22.anp.08 25 389 100,99 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 15,8 522 101,63 | -0,36 30529065 101,50 | 102,00 | 7,07 817 || 1,19 BB-ruAA-/Ba3 B+ 138
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 39 101,30 = 101,65 B+/ruA+ | B+
Meradpoh-2 1500 9,28 12.anp.06 11.anp.07 14,2 97470000 102,10 = 102,65 B+fruA+ | B+
Meradboh-3 3000 9,25 18.anp.06 15.anp.08 26,5 103,82 0,16 64376092 103,80 @ 104,20 744 891 196 B+fruA+ | B+ | 140
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 20,0 98,00 = 102,00 B+/ruA+ B
C-3Ten-3 1500 9,25 02.map.06 | 28.4eB.08 = 24.de.11 249 61,3 102,60 = 103,00 B+/ruA+ B
CubupbTen-3 1530 14,50 14.mo0n.06 14.mo0n.06 51 103,00 103,38 B
CubupbTen-4 2000 12,50 06.nt0r1.06 05.n0m.07 17,0 106,35 0,10 10842700 106,15 | 106,50 7,76 11,75 | 1,31 Bl 222
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 26,8 102,30 || -0,60 122760 102,30 | 102,65 8,19 899 | 194 B/ 213
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 31,9 56,0 99,50 99,90 B
CMAPTC-2 500 15,00 26.M0H.06 | 26.mi0H.06 | 26.110H.07 45 16,7 100,01 101,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 79 442 100,93 0,06 12112000 10040 @ 101,30 | 12,71 11,80 1397 | 058 B- 71
TatTenexov 600 11,75 10.mai.06 06.mait.07 15,0 104,00 0,57 26000/ 103,00 = 104,75 8,74 11,30 | 1,12 313
YpCI-6 3000 14,25 18.101.06 18.10n.06 53 102,96 0,01 1030 102,96 = 103,20 728 713 1384 | 042 B+ B+ 227
YpCh-4 3000 9,99 04.mai1.06 01.Hos.07 21,0 103,95 0,05 20828610 10392 @ 104,17 7,63 961 157 B+ B+ 19
YpCI-5 2000 9,19 20.anp.06 17.anp.08 26,6 102,61 | -0,24 15662558 102,66 = 102,95 8,01 896 193 B+ B+ 19
YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 338 70,2 100,30 0,00 21065010 100,05 | 100,70 | 823 818 | 236 B+ B+ 208
LlenTpren-3 2000 12,35 17.map.06 15.ceH.06 72 102,66 102,87 B-/ruBBB- B
LienTpTen-4 5623 13,80 17.ceB.06 21.aer.09 429 B-/ruBBB- B
LlenTenerpad: 500 16,00 21.¢be.06 22.ar.06 6.4 103,50 || -0,50 1551465 103,00 @ 104,00 9,45 877 1546 @ 049 C| 445
OTK 1500 14,24 16.map.06 14.ceH.06 72 101,90 = 102,35 CCC+/ruBB/Caal | B-

0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 12,1 100,05 0,04 50331751 100,05 & 100,14 10,72 = 10,44 10,49 || 087 C+ruBB/Caal & B- 542
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 21 446 100,33 || -0,01 5019576 100,26 | 100,35 = 9,20 881 1226 | 0,16 C+ruBB/Caal = B-|| 419
t0TK-4 5000 10,50 15.map.06 09.aex.09 46,6 100,05 0,05 134 777202 100,00 = 100,10 10,55 1049 || 2,06 C+fruBB/Caal @ B-| 443
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 216 102,00 | -0,25 102 000 102,25 7,65 858 | 160 A 194
BanTumop-2 800 11,65 18.man.06 | 16.Hos.06 = 15.mai1.08 9,3 215 101,20 || -0,20 5060000 101,15 | 101,60 | 10,18 9,70 11,51 | 0,70 C+ | 517
BBA-1 1500 8,75 11.anp.06 11.anp.06 2,0 100,66 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.8ex.10 59,0 102,57 0,17 20735268 10245 @ 102,75 8,51 877 | 383 B+/ruA+/B3 | B+ 214
VHTepbpto 2500 13,00 14.cbeB.06 15.a8r.06 6,2 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 0,5 12,7 102,90 || -0,05 15968529 102,70 | 103,00 | -4508 870 11,18 | 0,96 B 334

C1
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KOPMOPATUBHBIE OBNUrALIMA (MPOAOIKEHUE)

Kpucrann 500 12,00 10.aBr.06 08.cpe.07 12,1 102,20 | -0,02 11328200 102,10 = 103,25 9,86 957 11,74 | 0,90 B-| 455
MukosiH 1000 13,50 19.map.06 18.ceH.06 73 100,35 0,20 2007000 10025 @ 103,50 1323 | 1222 1345 0,53 C+ | 822
Hupah-2 1000 10,80 17.mai1.06 16.mai.07 15,3 C
Hytpurek 1200 12,00 14.map.06 | 13.0H.06 = 09.10H.09 41 40,5 100,18 || -0,07 1202150 100,23 | 100,59 || 11,92 11,231 11,98 | 0,30 Bl 691
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 26 14,5 101,72 0,30 330593 101,64 = 101,79 | 7,03 | 13,91 6,73 1524 | 083 C+ | 844
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.mai.08 3,0 273 100,30 0,25 100300 100,21 100,40 || 12,48 11,94 1356 | 023 C+ | 748
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 31,5 99,32 99,64 B-
MapHac 500 12,75 15.map.06 15.map.06 11 100,39 0,09 12204828 100,25 | 100,40 8,56 824 12,70 | 0,09 C+ | 35
nnT-1 1000 12,00 30.map.06 28.ceH.06 77 101,50 = 102,50 C

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 76 379 103,78 0,00 5812700 10365 | 103,89 = 802 749 1373 0,60 C/ 301
MpaimfIoH 1000 12,50 12.mai.06 10.Hos1.06 9,1 98,10 | 100,30 C+

J0KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 1,1 6,9 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 1,7 48,1 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 11,9 36,1

[Jletckuit Mup 1150 8,50 11.aBr.06 29.5HB.15 109,2 100,00 | -0,10 1000000 99,85 @ 100,40 8,68 850 | 594 205
[x3Cu-2 1200 13,00 06.mo0H.06 | 26.0ek.06 = 04.nex.07 10,6 221 103,05 0,06 28417556 10320 | 103,40 & 9,28 8,84 1262 081 C+ | 414
Espocepsic 1500 14,00 21.map.06 | 19.nex.06 = 18.nex.07 10,4 22,5 100,64 0,54 56 315430 | 100,31 100,75 || 13,84 12911 1391 | 0,73 872
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 25 101,18 0,09 9640831 101,12 = 101,32 10,31 991 16,14 | 0,19 531
WHkom-Naga 700 17,00 23.peB.06 | 14.0ex.06 | 22.H0s.07 10,2 2717 104,26 = 105,20 c
NctNaitH-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 9,5 217 100,40 = 100,95 B-ruBBB- | NR
Koneiika 1200 9,75 21.map.06 19.4ex.06 17 .m0H.08 10,4 28,6 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Ho51.08 338 101,45 0,03 24198755 101,00 = 101,75 892 921 234 278
Mapta-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.mail.08 35 21,7 105,84 || -0,06 6326166 10570 @ 10585 -509 | 12,17 14,02 | 1,91 611
MapTa-®uHaHc-2 1000 11,75 07.moH.06 | 07.m0H.07 | 06.8ek.09 16,1 46,5 100,10 0,05 10900900 99,40 | 100,10 || 11,97 1,74 113 626
MuP 1000 9,89 27.moH.06 | 27.nek.06 = 27.nex.07 10,7 228 100,31 || -0,01 1008118 100,30 | 100,35 | 9,71 939 986 079 456
MMK-TpaHchmHaHc 650 11,50 13.m0n.06 | 16.5H8.07 | 10.110n.08 11,3 294 100,01 || -0,94 50005/| 100,00 = 100,80 | 11,62 11,221 11,50 | 0,82 640
MepekpecTok 1500 8,81 11.mon.06 | 11.mon.06 = 08.10n.08 5,0 293 100,50 0,40 50250/ 100,25 @ 100,67 | 7,67 751 877 039 Bl 267
MNsTtepoyka 1500 11,45 17.mai1.06 12.main.10 51,7 110,47 0,06 13289305 110,45 8,64 10,36 | 3,59 Ba3/BB- B+ 228
MNsTepoyka-2 3000 9,30 20.110H.06 14.nex.10 58,9 103,57 || -0,01 105562485 103,55 | 103,65 8,56 898 | 384 Ba3/BB- B+ 218
Pasrynsii 1000 14,00 05.1t0H.06 05.1t0H.06 38 101,05 | -0,15 48504 100,70 | 101,20 10,66 = 10,29 13,85 = 0,30 C-| 565
PocuHtep-2 400 10,00 05.anp.06 02.10n.08 29,1 101,00 C
PocuHtep-3 1000 11,00 03.map.06 01.ceH.06 27.a8r.10 6,8 55,3 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 9,5 100,88 0,46 40087 765 100,38 | 100,60 9,64 923 10,56 | 0,71 461
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 39 28,2 102,15 || -0,02 306450 102,10 = 102,70 | 7,30 | 12,09 7,12 1380 | 1,89 B-| 602
TnMocCtpoii 2000 13,00 24.¢eB.06 | 27.Mait.06 | 27.mai1.07 35 15,7 100,63 0,13 36326966 100,66 | 100,95 | 11,19 1048 1292 | 026 618
NenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 25 51,1 100,39 || -0,09 307206/ | 10042 @ 100,86 | 13,67 1299 1544 | 0,19 867
NIcP 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 14 25,6 100,36 || -0,10 3011/ 100,36 = 100,60 | 10,68 10,211 1395 | 0,11 C+ | 568
Mwpake Mpynr 1000 12,50 21.cbeB.06 22.a8r.06 19.a8r.08 6,4 30,7 101,16 101,45 B-

MNUK-5 1120 13,00 21.¢peB.06 | 23.Mait.06 | 20.mai1.08 34 217 100,64 0,14 5384425 100,58 | 100,80 | 11,06 10,35 1292 | 025 C| 606
CrpoiiTpaHcra: 3000 9,60 28.10H.06 25.m0H.08 289 102,00 0,19 14 747400 101,35 | 101,90 8,83 941 205 273
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 16 13,8 100,30 = 100,55 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 12,6 101,75 1,35 15884 193 100,03 7,85 9,34 | 095 B 249
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 14,4 100,75 B-
CsepandH 500 10,50 02.map.06 01.map.07 12,8 C
TartaHeprc 1500 9,65 16.map.06 13.map.08 254 103,25 103,50

FAkyTCKaHeprc 400 14,00 02.map.06 31.aer.06 6,7 C+
Xumusa

Kyibbiwesasol 600 8,90 16.map.06 | 16.map.06 15.10H.06 1,1 4,2 100,00 100,21 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 10,2 101,85 0,39 25098482 101,60 @ 101,85 1191 11,34 1375 0,75 BB, C| 680
HKHX-3 2000 8,00 02.map.06 01.cen.07 18,9 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 38,1 74,5 105,80 = 106,10 B
Canasart-2 3000 10,00 16.mai.06 10.Ho51.09 45,6 10591 || -0,08 34500558 10592 @ 106,00 8,30 944 || 317 B+ | 201
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.10H.08 10,7 28,2 101,05 = 101,15

IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 44 101,18 0,08 1553141 101,01 101,84 9,24 898 1235 0,34 C| 423
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 84 26,6 101,47 || -0,04 2449488 10142 | 101,50 = 9,97 942 1187 | 063 C| 497
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 56,0 101,15 0,07 17181700 101,10 = 101,15 8,61 864 | 363 Bl 222
Mur 1000 10,50 07.mo0H.06 | 06.M0H.07 | 03.10H.09 16,0 40,3 100,11 0,11 1866992 99,86 = 100,23 | 10,65 1049 | 1,15 494
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢es.09 6,7 371 103,16 = 104,30 CCC+/ruBB | B-

nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 55 41,9 100,37 0,14 1177332 100,27 | 10049 | 9,14 881 966 041 B-| 414
MpomTpakTof 1500 10,70 06.0m.06 | 13.0n.06 | 03.101.08 51 29,1 100,18 0,03 17222050 100,01 100,28 || 10,47 10,15 10,68 | 0,38 547
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 10,6 228 100,24 0,09 54 856537 | 100,20 | 100,49 || 10,07 9,73 10,13 | 0,78 492
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 15 257 100,30 = 100,55

TB3 750 14,60 10.anp.06 10.0kT.06 8,1 B-
TpaHcmalL 1500 14,00 01.moH.06 | 01.moH.06 = 01.nex.07 37 22,0 101,60 0,10 3129164 101,38 | 101,60 = 862 838 13,78 0,29 362
YB3 2000 13,36 04.anp.06 = 08.0kT.06 | 30.ceH.08 8,0 32,1 102,85 0,10 102850 102,75 | 102,85 || 8,68 813 12,99 | 0,62 B| 367
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 20,0 56,6 100,60 0,25 10060 100,51 100,60 || 9,13 929 | 144 B 353
aBTONpoM

ABTOBA3-2 3000 9,20 15.c0eB.06 | 14.cbeB.07 13.aBr.08 12,3 30,5 B
ABTOBA3-3 5000 9,70 27.moH.06 | 27.M0H.06 | 22.m0H.10 46 53,1 100,66 | -0,04 35339433 100,65 | 100,70 | 7,99 780 964 035 B 298
MxABTO 1000 10,70 15.map.06 14.map.07 13,2 99,65 | -0,01 6988552 | 99,65 99,79 12,31 10,74 | 0,93 C-| 688
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 9,1 C
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 32,0 56,0 100,10 = 100,39 c
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 34 101,10 | -0,10 1011 101,00 = 101,39 9,95 961 1385 0,26 C| 49
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 25 26,8 9991 | -0,08 2274845 9995 | 100,04 | 1323 12,59 1261 | 0,19 822
CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 11,6 48,0 B
NpoM3BOACTBO

ALIBK 500 13,50 09.map.06 07.ceH.06 7,0 101,50 B-
ALIBK-NHBecT-2 500 11,80 21.¢eB.06 | 21.H0.06 | 20.mai1.08 9,5 217 104,00 B-

C2
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PbIHOK py6neBbix obnuvraumi

m 04"’1’

KOPMOPATUBHbIE OBNTUrALIN (MPOOOIMKEHUE)

Bonra

rOT3K
rOTOK-2
JIOMO-2

OMK
PockoHTpakT
PycTexctunk
PycTexctunb-2
PycTexctunb-2
CanagarCrekno
CanagarCrekno-2
Cao6Cokon
C3MK

TMK

TMK-2

ytn3

ATX
JPNHAHCbI
Abcontot
Axbapc

BUH

[a3baHk
a3npombaHk
3eHut
Mmnakcbank
KT dunanc
MacrepbaHk-z
MWA-2

MKB

MMB-1

MOVA
MeTpokom
PocbaHk
PCXBaHk

PTK In3-4
PycCraHa-2
PycCraHp-3
PycCrang-4
PycCraHa-5
XK®-2

1500
550
1500
700
3000
700
500
1000
1200
750
1200
600
300
2000
3000
3000
1000

500

500
1000

750
5000
1000
1000
2000
1000
1000

500
1000
1500
1000
3000
3000
2250
1000
2000
3000
5000
3000

KynoHHas

cTaBka, %

12,00
12,50
9,90
14,20
9,20
11,70
18,80
14,30
12,00
11,60
9,28
13,55
13,90
10,30
11,09
9,50
12,00

11,50
8,80
14,00
11,00
7,10
8,50
10,23
10,50
12,75
9,50
11,50
8,30
9,00
15,00
9,25
7,50
9,69
14,00
8,40
8,99
7,60
8,50

14.map.06
06.1101.06
22.101.06
11.mi0n.06
08.1101.06
07.map.06
14.map.06
09.map.06
25.anp.06
28.map.06
03.mai1.06
25.mai1.06
13.mi0n.06
20.anp.06
28.map.06
21.m01.06
25.anp.06

21.anp.06
05.anp.06
13.anp.06
23.mai1.06
03.aBr.06
24.map.06
21.anp.06
17.mi0H.06
26.mai1.06
09.mai1.06
26.anp.06
14.ceB.06
21.m01.06
16.map.06
13.ceB.06
08.map.06
11.anp.06
14.n0H.06
22.¢beB.06
02.map.06
16.map.06
16.mai1.06

23.101.06

05.ceH.06

09.map.06
01.Hos.07
26.cen.06
31.0kr.07
25.mai1.06

27.map.07
18.m0H.08
24.0k.06

21.Ho1.06

24.map.06
21.anp.06
22.0ex.06
26.mai1.06
06.cpeB.07
26.anp.06

21.m01.06

14.ceB.07
06.0ex.06
11.anp.06

01.cen.06
02.map.06
15.map.07
16.mai1.06

13.map.07
06.1101.06
18.1i0H.09
11.mi0n.06
12.m0H.08
04.cen.07
12.cen.06
05.map.09
20.0kT.09
25.map.08
28.0kt.09
22.Ho8.07
13.mi0n.06
20.0kT.06
24.map.09
16.m01.10
21.0kt.08

21.anp.06
05.anp.06
13.anp.06
25.H01.08
27.5mB.11
24.map.07
20.anp.08
18.1ex.08
23.mai1.08
09.a8r.08
25.anp.07
13.ceB.07
21.0ex.10
16.map.06
15.cbeB.09
04.101.08
08.anp.08
14.n0H.06
22.a8r.07
03.map.08
09.cen.10
11.mai1.10

44

6.9

09
21,0
76
20,9
35

13,7
28,6
85

9.5

14
23
10,5
35
12,0
25

44

12,3
10,0
2,0

6.8
0,7
13,3
32

13,2

39
40,8

5,0
284
19,0

71
373
44,9
258
45,2
21,7

51

8.4
379
529
328

23

18

21
34,0
60,4
13,6
26,7
34,7
278
304
14,6
12,3
59,2

11
36,7
28,2
26,3

4.1
18,6
251
55,7
51,7

101,05
101,00

101,30

99,72
103,88

99,65
103,71
100,00

100,50
101,60
102,40
102,35
100,00

100,50

99,75

0,00
0,35

0,21

-0,03

0,28

0,03
-0,04

0,00

0,15

0,10

-0,05
0,10
0,02

0,11

0,15

ToproBblit

o6bem, py6.

525 442
3076 491
10 000 000
1013000

741924
146 468

4195130
2074200
500 000

83415

120 162 227
25 856 00C
37 670 962
24904 004

100 000 00C

25025 00C
100 500

24 937 500

7

Ko‘rupoaku

100,90
100,65

101,15
102,60

99,72
103,61
100,10

99,15
103,71

100,30
101,60
102,40
102,30
100,00

100,36

100,60

100,10
100,35

100,25
99,60
100,30

100,25
100,12

100,15
100,00
99,90
99,82

101,25
101,00

101,30
102,80
100,00
103,84
100,33

99,80
103,80
100,30

100,49
101,89
102,64
102,54
100,10

100,50
101,48

100,90

100,25
100,50

100,35
100,05
100,50

100,50
100,42

100,95
100,14
100,00
100,00

[loxoaHocTb, %

Mﬂ

12,77

12,43
5,53
9,48

8,07
8,55
12,29

7,58

10,13

11,22
9,34

11,13

12,43

12,03

9,84

12,96
7,99

9,06

10,79

11,97

10,91

524

12,51
7,62

11,59

735

9,77

YPAANCUB

DOWUHAHCOBAR KOPTIOPALINA

11,88
12,38

14,02

11,73
18,10

12,04
11,19
9,28

13,83
10,14
10,83

9,28
12,00

10,18

9,52

DVO1

0,96
0,30

0,38

0,49
0,54

1,43
1,84
1,49

0,38
0,65
1,03
2,04
0,62

0,18

0,87

Pewrvmr

S&P/IM

B1

Ba3
B-/ruBBB-
B2
Baa1/BB
B1

B-/B1
ccec

B1
BB

B/ruA/Ba3
B-/ruBBB-/Ba3
Baa2

B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2
B+/ruA+/Ba2

B-/Ba3

C3

B-

Cnpen,
6n

580
434

613

777
703

677
386
381

796
299
260
245
729

257

483
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’t“ /b ®UHAHCOBAR KOPMOPALIS
|
PbiHOK py6neBbIx o6nurauuii (npopgonkeHue)

O6sem Roxoaocrs, %

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot I pesirmer || C7PEA
MIH. py6. craska, %|| yynowa | odhepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 19,3 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.10H.09 40,6 108,31 0,51 539 394 7,80 12,00 2,15 176
Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 52,9 109,00 110,20

BopoHex 061-2 500 13,00 16.110H.06 18.1M10H.09 40,8 114,40

VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 17,6 102,50 102,78 B+

VipkyT 06n-2 1050 10,00 07.map.06 07.ceH.06 7,0 101,75 0,18 1221000 | 101,60 101,70 703 @ 6,71 9,83 0,54 B+ | 202
Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 46,9 104,80 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 329 101,15 101,50 B+

Komu-5 500 14,00 24.map.06 24.pex.07 22,7 110,41 111,50 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 56,9 119,73 0,73 4980560 = 118,00 120,00 747 11,69 4,16 -/Ba3 111
Komu-7 1000 12,00 23.mait.06 22.Hos.13 94,7 109,50 111,50 -/Ba3

Komu-8 1000 9,00 06.map.06 03.aex.15 1194 100,44 0,14 1506 621 | 100,00 100,50 7,68 8,96 6,16 -/Ba3 103
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 25,3 108,01 108,30

KpacHosipck-4 630 12,50 26.anp.06 27.0kT.06 8,6 62400000 = 103,71 104,10

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 32,1 99,65 0,04 10459 243 99,26 99,65 7,08 7,02 1,88 114
KpacHog kpait 605 10,50 16.mai1.06 15.main.07 15,3 103,20 103,70 B+/ruA+

JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 58,7 124,80 127,00 B+/ruA+

JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 107,3 129,70 131,00 B+/ruA+
Mocksa-32 4000 10,00 25.¢beB.06 25.mait.06 35 101,44 = -0,03 452422 | 101,45 101,61 496 @ 478 9,86 0,28 BBB/Baa2 -4
Mocksa-35 4000 10,00 18.map.06 18.110H.06 43 101,77 101,92 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 75 103,09 103,25 BBB/Baa2
Mocksa-27 4000 15,00 20.map.06 20.nex.06 10,4 108,43 0,02 271075 108,43 108,90 499 | 4,68 13,83 0,85 BBB/Baa2 -14
Mocksa-31 5000 10,00 20.¢peB.06 20.mait.07 15,5 102,95 105,40 BBB/Baa2
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 18,3 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 20,8 106,00 107,20 BBB/Baa2
Mocksa-43 5000 10,00 17.deB.06 17.mait.08 27,6 108,60 = -0,40 564720 | 108,14 109,05 6,05 9,21 2,12 BBB/Baa2 -3
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 28,2 108,40 = -0,15 3741963 | 108,42 109,48 6,14 9,23 2,18 BBB/Baa2 5
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 34,7 11048 = -0,07 94 067 107 .= 110,40 110,55 6,03 9,05 2,68 BBB/Baa2 <12
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 39,1 66 300 000 = 110,40 110,69 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 544 111,00 111,30 BBB/Baa2
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 59,3 115,10 0,51 34472302 @ 114,51 115,15 6,45 8,69 4,38 BBB/Baa2 8
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 102,8 112,34 | -0,01 266 863 566 = 112,30 112,40 6,68 8,90 6,52 BBB/Baa2 7
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 114,0 112,40 0,08 224789986 112,30 112,43 6,68 8,90 7,04 BBB/Baa2 3
Mock 06n-3 4000 11,00 19.¢bes.06 19.a8r.07 18,5 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 389 112,80 0,01 564000 | 112,75 112,84 6,69 9,75 2,93 | 3B-/ruAA-/Ba3 49
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 50,3 109,81 | -0,01 40814438 || 109,70 109,88 6,71 9,11 2,98 | 3B-/ruAA-/Ba3 49
Huxerop o6n-1 1000 11,80 03.mait.06 01.Ho5.06 88 103,14 = -0,06 14452660 = 103,30 750 721 11,44 0,68 250
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 33,2 105,33 0,03 9487053 || 105,33 105,39 7,33 9,90 1,85 139
Hosocubupck-2 1500 12,00 07.map.06 07.aex.06 10,0 104,12 = -0,08 3067 375 104,00 104,15 6,97 @ 6,57 11,53 0,78 189
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 M7 114,40 114,95

Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 56 102,89 0,30 1029 102,77 102,89 721 6,95 13,12 0,43 220
Hosocu6 06n-2 2000 13,30 02.map.06 29.Ho5.07 219 110,27 0,17 14805834 | 110,20 110,30 7,36 12,06 1,68 164
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 4.8 105,00 3B-/ruAA-/Ba2

Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 55,7 100,10 100,54 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 23.¢pes.06 23.H05.06 9,5 107,30 0,07 27554 476 || 107,33 107,45 742 @ 684 15,75 0,75 239
Teep 06n-3 800 7,95 02.map.06 30.H05.08 341 20182000 = 101,00 101,15

Tomck 300 13,00 23.¢beB.06 22.Hos.07 217 102,00

Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 5,6 100,10 102,90 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 20,3 104,80 105,00 ruA
YomypTus 1000 8,20 27.110H.06 27.nex.08 35,0 101,15 0,05 20257083 || 101,20 101,29 7,89 8,11 2,46 174
Yda-3 400 10,03 18.10n.06 18.110n.06 53 101,31 0,11 871255 | 101,30 101,45 700 @ 687 9,90 0,41 BiruA-|| 200
Yda-4 500 10,03 06.1t0H.06 03.10H.08 28,1 105,00 0,00 1639050 | 104,50 105,10 7,76 9,55 2,07 BiruA- 167
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 79 102,03 102,15

XMAO-2 3000 12,00 28.mait.06 27.mait.08 279 102,20 112,50 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 14,2 102,69 0,02 11449 922 103,00 6,42 8,76 1,09 89
Yvsaluma-4 750 12.33 28.man.06 27.man.09 38.0 11413 = -0.02 3994500 = 113.95 114.40 7.32 10.80 2.89 116
Akyna-3 800 12,00 21.map.06 17.1m0H.08 28,6 108,38 | -1,92 12484698 | 110,05 110,40 8,30 11,07 2,10 ruA| 221
AkyTna-4 1000 13,00 16.map.06 16.map.06 11 100,44 100,70 ruA
Akyna-5 2000 9,00 20.anp.06 21.anp.07 14,5 101,10 102,50 ruA
AkyTns-25006 2000 10,00 16.deB.06 13.mait.10 51,8 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 30,2 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 16,9 118 662 500 |~ 107,60 107,90

Apocn 06n-3 1000 12,00 18.mait.06 17.Ho8.06 93 103,60 0,05 14627 506 | 103,50 103,67 719 @ 687 11,58 0,73 218
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 40,0 87500000 = 109,15 109,40

FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 15.deB.06 15.deB.06 0.2

003 27024 15001 7,00 19.anp.06 19.anp.06 23 100,80

003 45002 2760 10,00 02.a8r.06 02.a8r.06 58 102,80

003 45001 18 904 10,00 15.0eB.06 15.H08.06 93 102,54 = -0,13 2050771 102,55 102,70 503 324 9,75 0,49

003 27025 25806 7,00 15.map.06 13.10H.07 16,3 100,80 101,77

003 27019 8800 10,00 19.10n.06 18.1m0n.07 174 106,10 106,55

003 27020 8800 10,00 09.a8r.06 08.a8r.07 18,1

003 25058 40 655 6,30 03.mait.06 30.anp.08 27,0 100,72 0,06 78560433 = 100,70 100,74 6,09 6,26 1,98

003 46001 60 000 10,00 15.map.06 10.ceH.08 314 107,70 0,42 3123300 107,21 107,50 5,65 9,29 1,74

003 27026 16 000 7,50 15.map.06 11.map.09 375 102,15 102,38

003 25060 4530 5,80 03.mait.06 29.anp.09 39,1 98,95 99,37

003 25057 40 817 7,40 26.anp.06 20.9H8.10 48,0 104,30

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 53,8 112,77 113,13

003 25059 8985 6,10 26.anp.06 19.9H8.11 60,1 99,33 99,49

003 46002 62 000 10,00 15.0eB.06 08.asr.12 79,0 111,95 0,60 3246550 | 111,30 111,50 6,34 8,93 491

003 46017 42000 9,00 15.deB.06 03.a8r.16 127,6 107,00 = -0,05 17844 871 | 106,90 107,00 6,69 8,41 7,07

003 46014 58 290 10,00 15.map.06 29.ar.18 152,8 110,14 | -0,01 42370420 | 110,11 110,14 6,67 9,08 6,10

003 46018 34000 9,50 15.map.06 24.Hos.21 192,2 112,00 0,00 161000700 = 112,00 112,23 6,72 8,48 9,34
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PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 106,22 0,00 5,20 9,41 48,9 1,26
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 106,13 0,05 6,53 7,77 187,8 3,39
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 147,38 0,56 5,65 7,46 94,3 7,77
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 182,27 0,42 5,85 7,00 117,9 10,55
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 112,07 0,34 5,64 4,46 106,7 7,70
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,13 0,06 5,35 3,15 64,4 2,05
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,49 0,00 5,00 3,02 24,2 0,24
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,75 -0,02 5,29 3,34 65,8 4,55
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,28 0,00 4,64 3,08 -6,7 1,66
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,88 0,01 2,98 5,27 0,20
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 113,98 0,16 3,62 6,80 -102,5 3,19
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 128,28 0,40 5,47 7,48 89,0 6,11
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 101,55 -0,01 2,70 10,78 -229,8 | -205,6 0,19
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,61 0,11 5,68 5,78 39,2 / 104,9 5,10
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,41 -0,05 5,50 7,71 -15,3 / 815 1,99
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 116,13 0,05 6,43 7,64 46,3 / 196,1 6,15
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,44 -0,01 5,08 7,97 32,2 /56,0 0,16
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,35 0,04 6,31 7,65 110,8 / 159,7 0,93
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 105,65 0,07 6,23 7,57 -8,0 / 158,2 3,04
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 104,61 0,10 6,24 7,05 -171 / 160,5 3,95
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,35 0,14 7,34 8,30 168,56 / 266,2 2,00
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 103,39 0,04 5,56 6,65 -42,6 /89,1 2,52
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 108,03 0,13 5,81 6,94 -59,5 / 118,0 3,98
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,96 0,14 6,75 6,19 23,7 / 216,9 3,47
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 103,16 0,77 6,02 6,06 16,6 / 134,4 13,51
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,64 0,03 7,04 9,20 88,3 / 238,8 2,80
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,71 0,10 7,21 7,79 68,8 / 255,6 3,37
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,78 0,06 7,33 7,99 100,3 / 269,6 4,39
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,41 -0,04 5,24 8,74 4,4 / 53,4 1,10
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,49 0,08 5,76 9,09 -76,2 / 11,6 3,02
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 114,14 0,09 4,34 6,83 -2184 |/ -30,6 3,82
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 120,16 0,17 6,06 8,01 -46,2 / 143,6 5,10
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,36 0,09 5,73 5,66 -27,5 / 110,3 5,98
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 107,32 0,33 4,87 5,47 -95,2 / 29,6 6,88
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 106,65 0,17 6,47 6,75 / 189,3 4,33
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 127,34 0,72 6,39 6,77 54,1 / 1817 12,00
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 103,33 -0,01 5,90 7,02 -0,7 ! 122,8 2,39
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 98,33 0,49 6,74 6,61 91,3 / 216,1 6,85
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,64 -0,03 6,07 8,73 106,8 / 154,8 0,57
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 111,47 0,16 7,08 9,76 86,2 / 2433 2,89
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,89 -0,01 6,34 9,17 113,8 [ 1627 0,32
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 101,70 -0,01 7,71 8,48 2185 / 3022 1,78
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,98 -0,01 5,77 9,19 101,1 / 105,9 0,58
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 103,15 0,10 7,04 7,76 62,0 / 240,0 3,21
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,91 0,08 6,79 7,77 92,1 /2119 2,33
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 106,33 0,10 6,26 9,17 106,0 / 1611 1,77
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 105,17 0,21 7,05 7,96 30,5 / 239,6 3,74
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 103,77 0,16 7,21 7,71 94,4 / 258,0 4,69
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 102,08 -0,01 6,98 8,82 1783 | 2272 0,99
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 102,10 0,00 6,90 8,94 169,9 / 2188 0,94
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 103,10 0,14 6,15 6,91 -18,5 / 150,7 3,09
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,77 -0,12 7,10 8,84 189,7 | 238,6 0,93
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,09 0,05 7,09 10,04 2095 / 2353 0,65
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,87 0,03 6,04 6,75 241 / 139,6 2,23
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,65 0,05 6,29 6,22 -13,8 / 158,0 3,88
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 101,04 0,05 6,04 6,43 21,6 / 139,5 2,27
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,32 -0,07 8,03 9,26 150,9 / 336,5 2,10
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 105,41 -0,04 5,37 12,10 36,8 / 61,0 0,71
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 102,10 -0,02 6,82 8,57 1536 / 2193 1,06
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 101,69 0,17 7,26 7,99 165,1 / 258,0 1,93
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,94 -0,01 5,09 6,32 / 1,06
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 101,17 0,04 5,90 6,16 -60,8 / 131,9 3,49
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 104,12 0,09 7,09 8,28 109,0 / 2426 2,54
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 109,25 0,18 7,70 8,47 162,8 / 3124 5,65
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,76 -0,08 5,45 10,87 251 / 74,0 0,94
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 113,04 0,00 5,82 9,51 61,8 / 110,7 2,51
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,52 0,14 7,27 7,58 1402 | 269,7 6,65
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 107,18 0,15 6,62 9,56 1423 /| 1974 1,88
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 106,23 0,03 6,99 8,35 58,2 / 2353 3,98
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 108,50 -0,01 5,73 10,14 53,5 / 102,4 1,54
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 101,14 -0,01 5,82 8,77 82,1 / 106,3 0,38
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,80 0,12 8,11 8,96 259,9 /| 3425 1,77
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Ay

Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GloNNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHoN TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUM JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHbIE YBbITKM OT UCNONb30BaHUS HACTOSILLEro GIONNETEHs UMK CopepXalLencst B HEM WHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLumus He MOXET BOCNPOU3BOANTLCS MU
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005
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