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MAKPOCTATUCTUKA

13.07.2005 Tpep. AeHb

Ocratku Ha kopcyetax Lib, Mmnpa py6. 2349
O6MmeHHbIi kypc LIB P®, pyb. 28,5938
O6MmeHHbIi kypc USD/EUR 1,2209
LleHa Ha HedbTb URALS, $/6app. 55,62
Pesepabi LIE PO, mnpa § * 149,6

MIBOR, % 34
Crasku overnight (oueHka ®K Ypancu6)

BaHkw neporo kpyra, % 1,0-2,0
BaHkw BTOpOro kpyra, % 1,3-2,3
BaHku TpeTbero kpyra, % 1525

230,2
28,72
1,2161
53,80
27
5,0

3,0-4,0
3,545
4,0-5,0

*MpenployLias Hegens
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

AyKUMOH no BbINycky [MepekpecTok Bbi3Ban BOJIHY MHTEpPeca Ha pblHKE KO ApYruM
BbIMyCKaM 3MWUTEHTOB PO3HWYHOW TOPrOBMW, WHBECTOPbI NpPOAOIKANM MokynaTb
Matepouky (+12 6.n.), HO cunbHee BCexX BbIPOC BbiNyck MapTbl ®MHaHC, KOTOPLIN 3a
neHb npubasun B LeHe 135 6.n.

ToproBble 000pOTHI BYepa OblM HEMHOrO BbIlWE YeM B MOHEAENbHUK, OOHAKO
CknagblBaeTCsl BrevaTrieHue, 4YTO JNeTHeW aKTMBHOCTM SIBHO He XBaTaeT cpasy Ha
NEePBUYHBIA U BTOPUYHBIE PbIHKW.

CerogHa OoOXO4HOCTM pybneBbiX BbIMYCKOB CYLUECTBEHHO HE M3MEHSATCS, aKTUBHOCTb
pblHKa pybneBbIX OGNUrauMii COXPaHUTCA Ha MOHWKEHHbIX YPOBHAX W Oyaer
cocpefoToyeHa B BbiMycKax 2-3 3LUeSOHOB.

B CLUA 6ynet nybnukoBatbcs 3HadeHue ToproBoro 6anaHca CLUA. B cnyuae, ecnu
BbilleAwlee 3HavyeHne peduunta OanaHca 6OygeT pasuTenbHO OTAMYaTbCcs  OT
OXunaaemblX paHee 3HavyeHWIn, BO3MOXHO ycuneHwne somnaTtunbHocTu peiHka FOREX, a
TaKkKe noasuxKa pbliHKka espoobnuraumn.

Mbl He oxMaaem CyWEeCTBEHHbIX NMepeMeH PbIHOYHOWM KOHBIOHKTYPbl B Orvkanwee
Bpemsa. Hebonblioro ykpenneHua kypca pybnsa Ha BaniOTHOM pbiHKE MOKa
He[oCTaToOMHO Ans ancanga pbiHka pybnesoro gonra, a Brnepeau Hac XaeT nepuog
TPaAULIMOHHBIV Nepuos AOPOrvX AEHer.

TAKXE B HOMEPE

CUBHE®TDb

HeopgHO3Ha4YHbIe NOKa3arenm
3a 2004 r. no US GAAP

Buepa CnbHedTb onybnukosana
uHaHcoByto oT4eTHOCTL No US GAAP 3a
2004 r. Bblpyyka komnaHuM BO3pocna Ha
32% po 8,9 mnpa ponn. (Hwke Hawen

MOTPEBUTENLCKUA CEKTOP
MpopbiB Ceagbmoro KoHTMHeHTa

Buepa Cegbmoint KOHTMHEHT obbsBMN O
TOM, 4TO npuobpen 3a 36 MNH gonn.
KanWHWHIPaACKyto PO3HUYHYIO ceTb
«AnTbIHY», cocTosLyto M3 12 marasunHos. C
ceHTsi6pst 2005 r. marasuHbl ceTn GyayT

oueHku), a  nokasatenb  EBITDA | paGotate noa 6pengom  Cenabmoro
yBenuuuncst Ha 39% o 3,2 mnpa pgonn. | KowtuHenta B cbopmate  «CeabMoit
(Bbiwe Hawen oueHkn). Ynuctas npubbib | KoHTUHEHT — CynepmapkeT. ... cmp.6

cokpatunacbk Ha 10% go 2,09 mnpa gonn. BLIMMENKOM

®AC oTnoxwuna peweHue no

BAHKOBCKWUIA CEKTOP Bonpocy o6 ¥Benm|e|-mu ponem

KpeautHbie 6lopo Bckope

Anbdbi un Telenor B
HavHyT paboratb Bbimnenkome
-------------------------------------------------------- cmp.4 ettt a et e aea e aeaan e asennaaeennss CTIP.6
TATHE®Tb
PocT npubbinm Ha choHe c
BLICOKMX LieH Ha HedThb TATUCTUKA.............ooooorerrrrrerreeer. cmp.8
........................................................ cmp.5

HoBocTH

<+ 20 vionga cocTomTcs pasmelleHne AononHUTenNbHoro Beinycka O®P3 Beinycka 25057
Ha cymmy 16 mnpa py6. [Cbonds]

<+ 12 wions 2005 roga cocTosnock pasMelleHne Bbinycka obnuraumn T MNepekpecTok
ob6vemom 1,5 mnipa py6. B xoae pasmeleHus 6binv nogaHbl 115 3asaBOK MHBECTOPOB.
O6wmin obbem cnpoca Ha aykumoHe cocTasun 3,687 mnpa py6. ¢ npeanaraemomn
WHBECTOPaMuK CTaBKOW NepBOro KynoHa B AmanasoHe oT 8,50% pno 9,80% rogoBbix,
OCHOBHasi Macca 3asiBOK CO CTaBkow B AnanasoHe oT 8,75% a0 9,00% rogosbix. CTaBka
nepBOro KymnoHa, onpegeneHHass amuTeHToMm, coctaBuna 8,81 % rogosbix,

acpdbekTMBHAA [A0OXOOHOCTb obnuraumii K rogoBomy nyT-onumoHy coctasuna 9,0%
rogosbix. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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HoBocTH

< 20 vons cocTouTcsl pasmMelleHe aononHutensHoro Beinycka O®P3 Beinycka 25057 Ha cymmy 16
mnpa py6. [Cbonds]

<+ 12 wiona 2005 roga coctosnock pasmelleHue Bbinycka obnuraumin T MNepekpectok obbemom 1,5
mnpa pyb6. B xopme pasmelwieHuns 6binv nogaHbl 115 3asBok mHBectopoB. OOwwmii o6bem cnpoca Ha
aykumoHe coctasun 3,687 mnpa py6. ¢ npegnaraemolni MHBECTOPaMM CTaBKON NEPBOro KyrnoHa B AnanasoHe
ot 8,50% po 9,80% romoBbiX, OCHOBHasi Macca 3asiBOK CO cTaBkon B AuanasoHe oT 8,75% po 9,00%
rogoBbix. CTaBka NepBoro KyrnoHa, onpeaeneHHas SMMTeHToM, coctaBuna 8,81 % rogosbix, ahdeKkTMBHas
[OXOOHOCTb 06nuraumi K rogoBomy nyT-onumoHy coctasmna 9,0% rogosbix. [Cbonds]

<+ B Tekywem mecaue HOBATOIK nnaHupyeTt pasmectutb 19% cBoux akumin Ha JloHAoHckon Gupxe ¢
uenbto npueneyerus ao 1 mnpg gonn. [Bloomberg]

<+ Standard & Poor's nepecmotpena nporHo3 pentuHra OAO «lasnpom» co «CtabunbHoOro» Ha
«Mo3uTuBHbINY. NepecmMoTp MporHo3a pevTUHra OTpaxaeT NoTeHuuanbHble BbIrogbl OT MpuobpeTeHus
POCCUINCKMM NPaBUTENBCTBOM KOHTPONBHOIO NakeTa akumi KomnaHun Hanpsmyt. OgHoBpemeHHo Standard
& Poor's noaTeepauna kopnopaTtuBHbIA KpeOUTHBIA PENTUHT KomnaHum «BB-». [S&P]

< OCOP zaperncrtpuposana oTyeT 06 mutorax Bbinyckos obnuraumn MITC-5 (1,5 mnpg py6.), BKM-
®uHaHc (1 mnpa py6.), OMK (3 mnpga py6.). [Cbonds]

< 3aBeplimB npoBepky aesitensHocTn JIYKOMNa B 2002-2003 rr., Hanorosble BAacTy NpULLNM K
BbIBOAY, YTO OH JOIMKeH aonnatutb okono 20 mnH gonn. [Reuters]

<+ B xoge aykuuoHa no pasmetleHuto Beinycka HuxHe-TleHckoe-WHBecT o6bemom 400 mnH py6. 6bino
BbICTaBneHo 24 3asABku Ha cymmy 425 mnH py6. Mo utoram pasmelleHns 6610 yaoBneTBOpeHo 22 3asBKU.
CrtaBka 1 KynoHa, koTopasi onpegensnacb Ha KOHKypce cocTaBuna 16% rogosbix. [Cbonds]

< B xope pasmelieHus Bbinycka KpuoreHmaw-2 obvemom 500 mnH py6. cTaBka MepBOro KynoHa
onpeaeneHa B xoge koHkypca un coctasuna 10,40% rogosbix. [1o utoram pasmelleHns nHBectopamm 6bino
BbICTaBMNeHO 69 3aaBok Ha o6y cymmy 720,5 mnH py6. [Cbonds]
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PbIHOK py6neBbix o6nurauumn

KOMMEHTAPUM NO PbIHKY . Undpnsiums B 2004-2005rT.
(]
Mpowedwum dHem 1% | J)
0% e
9% |
AyKUMOH no BbiNycky lMepeKkpecTok Bbi3Ban BOSMHY WMHTepeca Ha pbiHKE KO o
OPYrMM BbIMyCKamM 3MUTEHTOB PO3HWUYHOW TOProBMM, MHBECTOPbI NpoAormkanu %L
nokynatb [arepouky (+12 6.M.), HO cunbHee BCEX BbLIPOC BbiNyck MapThbl 6% -
durHaHC, KoTOopbIN 3a AeHb Npubaeun B LeHe 135 6.0. 5% + -~ Jf T
o | & S
ToproBble 060pOThI BYEPA ObINN HEMHOIO BbILLE YEM B NOHEAENbHUK, OOHAKO ‘S‘f’ S Wichnisis 3a 2004 )
CknaablBaeTcs BnevyaTneHue, 4To feTHeN akTUBHOCTM SIBHO He XBaTaeT cpasy 2 = Mubnaumn s 2005
o o 47 - - 0 0
Ha NepPBUYHBINA 1 BTOPUYHBIE PBIHKU. 19 | O Uene o urcpnauyam (10%)
Pybnesble obnurauum BYepa akTUYecKU CTOSM Ha MecTe, Npu 3TOM 4yTb 0% — T
- = o o o o = = = = = = =
yBepeHHee BbIrMsAen MyHULMNanbHbIA CeKTop, BbiMyckn MOCKBbI BbIpOCnn B & £ g g5 8 &s¢8 8835 ¢ 8§

cpegHem Ha 10 6.n.
3HaveHuve nugekca Uralsib-RDBI pasHo cerogHsa 1174,336 (+0,890).

800
BanromHbil pbIHOK égg
EBpo BYepa cosepLUUno NomnbITKY B3ATb LUTYPMOM YpoBeHb 1,225, koTopas He 500
yBeH4Yanacb ycnexom, Tekywun kypc espo — 1,2167. Kypc ponnapa no 400
OTHOLLEHMIO K pybnto 3a 2 aHa ynan 6onee 4yem Ha 20 Koneek u cenvac cTouT 388
— 28,60 py6. 100
g g < < < < Yol Yol v w [Tel w0 w0
fere, 1 DBIHO. S 2@ @ © 2 9 9 9 9o o 9 o 9
HEe)XHbIU PbIHOK S 5 £ £ T ¥ © o oS g s I o
g 8 8 8 2 & & g g5 T2 ¢
= = =
CBobopHbIx pybner ctano 6onblue, pe3ynbTaT — CHUMKEHUE KPaTKOCPOYHbLIX
ctaBok MBK go 1-2%. CraBka 1-gHeBHoro MIBOR, %

Mbl oxngaem cnegyruero nokKanbHOro nmka KpaTkoCpOYHbIX MexXB6aHKOBCKMX
CTaBOK K KOHLY 3TON Hepenu.

Topzosbie udeu o+
I T 3 3 3 88 8 8 8 8 8
HoxogHocTb Bbinycka OCT-2 ceivac coctasnseT 12,18%. Mbl MeHsiem Hally 5 85 3 58552 8883 355
pekoMeHOauMIo Ha «aepxaTb», MocKonbky Bymara noytu JocTurna YpoBHS = s = = s =
CI'IpaBe,El,nI/(I)BOM [OXOOHOCTM, KOTOPbIW, MO Hallel OLeHKe HaxoauTcs Ha USD / RUB Kypcb! BanioT USD/EUR
ypoeHe 12%. 0,037 140
Hanbonee npvBnekaTenbHbIMW ANS MOKYMKW MO HalleMy MHEHWUIO ABMNSAIOTCA: 0036 | 435
cnepytowume Bbinycku: Amten (10,5% Ha 4,5 mec.), CMAPTC-3 (12,01% Ha 15 i o
Mec.), YpCu-4 (8,89% Ha 28 mec.), MU (11,9% Ha 5,4 mec.), Kpuctann 0035 110
(11,61% Ha 19 mec.). . ; 1,25
003 [LPTF™ g
- 1,20
Ce200HSs 0,033 + — 115
... BOXOOHOCTU py6neBbIX BbIMYCKOB CyLLECTBEHHO HE U3MEHSATCS, aKTUBHOCTb 0,032 ; , ———USDIRUB, —USDEEUR | 4o
pblHKa pybneBbiX 06MnMrauuii COXpaHUTCA Ha MOHMXKEHHbIX YPOBHSX u ByaeT T 3 3 ¥ 8 8 8 8 3
cocpefoToyeHa B BbiMyckax 2-3 SLUENIOHOB. § B & & & & E & 8
CeropHs B CLUA 6yget nybnmkoBaTbcsi 3HaveHue Toproeoro 6anaHca CLUA. B Crasku Overnight (ouetka ®K Ypancu6)
criydae, ecnu Bblledlwee 3HaveHue gedwuuuta banaHca OygeT pasutensHO 35
oTNM4YaThCsl  OT OXWAAEMbIX paHee 3HAYeHW, BO3MOXHO YyCUIeHue S 1-if kpyr
BonatunbHocTU pbiHka FOREX, a Takke NoAaBuxKa pbiHKa eBpoobnuvrayuii. 95 | —gan '&; B
20
CpedHecpoyHas nepcrnekmuea 1511
g 10
Mbl He o0XuOaem CyLeCTBEHHbIX MepeMeH PbIHOYHOW KOHBIOHKTYpPbl B 5 *J\;‘ﬂ‘ 777777777777777777777 e
6nwxanwee Bpems. Hebonblioro ykpenneHus kypca pybns Ha BanioTHOM 0 V! 1Y WM—J"@J{L‘
PbIHKE MOKa HeJoCTaTOYHO Ans Eancalh,qa pbiHKa pybnesoro gonra, a Brnepeau 5 5 5 5 552 38¢8¢g% 55
Hac XaeT nepuoa TPaAULIMOHHBIV Nepuos A0POrMX AeHer. RN T B B R S - =R = B

Anacmacus 3anecckas, zal_av@uralsib.ru
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BAHKOBCKWUW CEKTOP

KpeauTHble 6l0po BCKOpe HaYyHyT paborarb

LB P® Gypet HakasbiBaTb ONo3faBlUMX. Poccuiickne 6aHKu OOMKHbI HadaTb
nepenasath MHMOPMALIMIO B OAHO U3 KPEAUTHBIX BIOPO He nosaHee 1 ceHTabps nepedacame UHGOPMAaLLIo & 03HO U3

2005 r., 3asBun nepsbI 3amecTuTens npeacenatens LIb P® Axgpent Koanos. KpedumHbIx 6t0po He no3dHee 1 ceHmMs6pPs
LB P® HamepeH »eCTKO KOHTPONMpPOBaTb BbIMOIHEHWE AAHHOrO TpeboBaHus. 2005 2.

Pocculickue 6aHKU Q0J/DKHbI HA4Yamb

KpeautHble Glopo — Oyaywas ocHOBa ANA pa3BUTMA cekTopa. [o cux nop
OTCYTCTBUE KpeauTHbIX Oopo ObNo cepbesHbiM MPOGenomM B POCCUMIACKON
OaHKOBCKOM cUCTEME, 3aMeTHO MOBbIWABLUMM €€ YA3BUMOCTb. OpHako
yunTbiBasi HOBOE 3aKoHoOAaTenbCTBO W oO4eBuAHoe HamepeHue LB PO
[00UTbCS peanusaummn ero Ha NpakTuke, 3TOT HeJOCTaTokK, No BCEW BUAMMOCTMH,
ckopo OyneT ycTpaHeH, U KpeauTHble OOpo CTaHyT MPOYHOM OCHOBOW Ans
pa3BuTUS GaHKOBCKOrO CEKTOpA.

Haubonblwee npegnoyteHMe - KPynHbIM 6HOPO. BoicTynas Buepa Ha
KoHepeHuun, npoxoameluen B Mockse, Koanos Takke 3ameTtun, yto LI P®
pEKOMeHOYEeT OrpaHW4YUTb YUCIO CO3AaHHbIX KpeauTHbix Giopo 20-30
yypexgeHusmu. Mo ero MHeHuto, Takas KOHconupauusi npeanodTutenbHewn
C 9KOHOMUYECKOMN TOYKM 3pEHUst, YeM BOMbLLIOE YMCO MEeNKux 61opo.

®COP unu UB P®? 3Bamectuteny rnasbl PepepansHon CriyxBbl Mo
puHaHcoBbIM pbiHkam (PCOP) Bembs XynxaymeB BbICTYNUN 3a TO, YTOOLI
®COPP crana opraHoM, OTBETCTBEHHbIM 3a perucTpaumio U KOHTPOMnb Hag
OeATENbHOCTLI0 KpeauTHbIX Otopo. XynxadneB pobasun, 4to OCOP yxe
nepegano Ha paccMOTpeHWe KabuHeTa MUHWUCTPOB MPOEKT MOCTaHOBIIEHWUS,
KOTOPbIA, Kak OH HageeTcsl, MNPeMbep-MUHUCTP MOAMULIET B Te4yeHue
HecKkonbkux Hedenb. Mexay Tem oduumnaneHble npeacrasutenu LB PO paHee
3asBMsAnM 0 TOM, 4TO XoTenm 6bl, 4Tobbl YHKUMKN Hag3opa 3a 61opo ocTanuck y
6aHka.

MonHocTblo 3acTpaxoBaHbl TONbKO 25% cOepexeHWin. Bknagbl Ha cymmy
meHee 100 Tbic. pyb. coctaBnstoT okono 90% OT KonmyecTBa BKMNagoB B
poccuiickux GaHkax, OOHaKO Ha HWX MPUXOAUTCA Tonbko 25% CymMbl Bcex
pa3MelLeHHbIX CpeacTB, coobwun BYepa 3amecTuTenb npegcepatens LB PO
MeHHaguin MenuksH. MockonbKy cucTtema cTpaxoBaHusl BKnagoB obecneyvBaeT
MOMHylo rapaHTuio Toneko no Bknagam Ao 100 Teic. py6., B HacTosiee BpeMs
MOMHOCTBIO rapaHTMpOBaHHa fNULLb YeTBEpPTb BCEX pasMelleHHbIX B BaHkax

cpeacTs.
Bnadumup Casos, sav_vn@uralsib.ru
Bnadumup Tuxomupos, tih_vi@uralsib.ru
Mapusi lMnom+ukosa, plo_my@uralsib.ru
CUBHE®Tb
HeopHo3HauYHbIe noka3aTtenu 3a 2004 r.
no US GAAP

EBITDA Bbiwe, 4em oXuaanocb. Buepa CubHedTs ony6Gnukoeana
puHaHcoBylo oT4yeTHoCcTb Mo US GAAP 3a 2004 r. Bbipydka KommaHuu
Bo3pocna Ha 32% po 8,9 mnpa gonn. (Hwxke Hawen oueHku), a nokasaTernb
EBITDA ysenuuunca Ha 39% Ao 3,2 mnpA Aonn. (Bbilwe Haluen oueHku). Ynctas
npubbinb cokpatunack Ha 10% Ao 2,09 mnpa gonn. B pesynbrate MOBbILEHUS
Harnora Ha NpuobINb 1 OKa3arnack HYDKe HaLLUMX OXWUOAHUIA U NPOrHO30B PbIHKA.

KOHTpOﬂb Hap 3atpatamMu NpPUATHO yauBuNn, HO pPOCT AOGI:I‘WI BCE Xe
3amepnseTca. Xots cwunbHble nokasatenu 2004 r. roBopAT B MONb3y
CubHedTH, Mbl OXMaaem, YTo B AarnbHeiwem Temnbl pocTta ee fobblun 6ygyTt
cHuxkatbes: B 2005 r. MOXHO HagesiTbCsl Ha 1-NPOLEHTHbIN pocT A00blun B
nyywem cny4ae, a B 2006-2009 rr. — Ha 4-5%.
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EBITDA BbiWwie OXXUaaHum
®uHaHcoBble pesynbTathl 3a 2004 1. no US GAAP, mnH gonn.

2003 2004 MUsm., 2004 Pa3sHuua, MporHo3 Pasnuua,
% nporHo3 % pblHKa %
YPAJICUBa
Bbipyuka 6717 8886 32 9254 (4) 9009 1)
EBITDA (6e3 yyeta CnaBHedTh) 2337 3242 39 3050 6 3394 (4)
Hopma EBITDA 35 36 41 38
Yucras npubbinb 2278 2046 (10) 2181 (6) 2214 (8)
Hopma yucmoti npubbinu 34 23 24 25

UemoyHuku: CubHegpmsb, MHmeppakc, oueHka YPA/ICUBa

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

TATHE®Tb

PocTt npubbinm Ha choHe BbICOKMX LeH Ha HedTb

MpenBaputenbHble pesynbtatbl 3a | nonyrogme 2005 r.. Bbipyuka
yBenuyunacb Ha 23%, uyuctas npubbinb - Ha 7%. Buepa TatHedTb
obHapogoBana npegBapuTenbHble dMHaHCOBblE Mokasatenu 3a | nonyrogwe
2005 r. no PCBY, npogeMoHCTpMpoBaB pocT Npubbinu 1 Bbipyyku. Beipydka
yBenuuunace Ha 23% OTHOCMTENbHO COOTBETCTBYIOLLErO MNPOLUIOroAHEro
nokasatens n coctasuna 2,9 mnpg gonn. Mpubbinb 4o Hanoros npubasuna 3a
oTyeTHbI nepuod 10%, gocTurHys 625 mnH gonn. Yuctasa npubbinb Beipocna
Ha 7% K COOTBETCTBYIOLLEMY NPOLUMOroAHEMY nokasartento 4o 429 mnH gonn.

Ha nepBbiii B3rnsip pe3ynbTathbl BrevatnaAwwme. bnarogaps BbICOKUM LeHam
Ha HedTb TaTHedTb, AaXe HECMOTPS Ha MpekpalieHne pocta Aobblun B
nocrnegHve rofbl, yBenuuuna ceoko npunobbinb B 0TYETHbINM nepuod. Kpome Toro,
kK 15 uona TatHedTb obGelwiana ony6nukoBaTe (PUHAHCOBYH) OTYETHOCTb 3a
2003 r. no US GAAP. Ecnu gaHHoe obeluaHne GyaeT UCMNOMHEHO, TO MOXHO
roBOPUTb O HAMETUBLLUXCSI CABUIax B KayecTBe KOPMOpaTMBHOIO yrnpaBrieHus
TaTtHedTW.

3ameTHoe ynyulweHue

OcHOBHbIe hMHAHCOBbLIE NOKa3aTenu, MIH JONN.
ldr04 1nr 05 WUsm, %

Bbipyuka 2331 2859 23
Mpu6binb Jo Hanoros 571 625 10
Hopma npubbinu o Hanoros, % 24 22
Yucras npubbirb 401 429 7
Hopma unctoit npubbinu, % 17 15

WemouHuku: TamHeghme, ouerka YPATICUba

Mo oueHkam Miller and Lents, 3anacsbl TatHedhTM
yBenuuunucb Ha 5%

Buepa aygutopckas komnanusi Miller and Lents coobwmna, 4to foKasaHHble
HedTaHble 3anackl TaTHedTN yBenuuunucb Ha 0,1% ¥ Ha OaHHbIA MOMEHT
coctasnsAlT 837,1 MIH T, @ BO3MOXHbIE M BEPOATHbIE 3anachkl BbLIPOCNN eLle
cunbHee — Ha 32% po 203,9 mnH 1. CymMMmapHble 3anacbl POCCUNCKOMN
komnaHum, no oueHkam Miller and Lents, yBenuumnuck Ha 5%. 3HaunTenbHbIN
pPOCT HedTAHbIX 3anacoB OOYyCrnoBreH npUoBpeTeHMEM HOBbIX NULEH3UA U
aKkTuBmM3aumen reosioropassego4HbIX pabor. YBenuyenune 3anacos,
©naronpuaTHO OTpaXaroLeecsa Ha OLEHKe KOMMaHun, CMOXET Bbi3BaTb BCMNECK
MHTEepeca k Oymaram, ofgHako, B [JOMrOCPOYHOM MEPCNEKTUBE HE OKaxeT
3aMETHOro BNUSIHUA Ha KOTUPOBKM

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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MOTPEBUTENbLCKUNA CEKTOP

MpopbiB Ceagbmoro KoHTMHeHTa

HoBas posHuyHas cetb B KanuHuHrpage... Buepa Cepnbmomn KOHTUHEHT
06bsABU 0 TOM, YTO Npuobpen 3a 36 MNH JONN. KANVHWHIPAACKYO PO3HUYHYIO
ceTb «AnTbIHY, cocTosiyo U3 12 marasvHoB. C ceHTsbps 2005 r. marasuHbl
cetn 6ymyt pabotatb nog OpeHgom Cegpmoro KoHTuHeHTa B bopmarte
«Ceabmoit KOHTUHEHT — CynepmapkeT».

...npuHecetT komnaHum 80-100 mnH gonn. Bbipyykn B 2006 . Mo oueHke
Cepbmoro KoHTUHEHTa, HOBble TOproeble nnowaau npuHecyT emy B 2006 r. oT
60 po 100 mnH ponn. Bbipyykn. B HepaBHO onyGrMKOBaHHOM OTYETE Mbl
nucanu, 4to, nNo Hawum pacdetam, B 2006 r. Bbipyyka Cegbmoro KoHTUHeHTa
yBenuunTCcs npumepHo Ha 220 MMH [OnM. 3a CYeT eCcTeCTBEHHOro pocTa
KOMMaHWN 1 HOBbIX NPUOBpPeTEHNIA.

AM6I/IL|I/IO3HbIe [ONrocpoYHblie NnaHbl Ha caMblIi 3ana/:u-|b||7| pernoH Poccum.
Cenbmoin KOHTMHEHT Takke 06bsaBUI, YTO cobnpaeTcsi B NapTHEPCTBE C ApYroW
KOMNaHueln nHBecTMpoBaTb B [iBa TOProBbix LeHTpa B KanuHurpage, Toproeas
nnowatb kaxgoro coctaBnsiet 40 Tbic. KB. M. TOproBble LEHTPbl LOMKHbI
HayaTb paboTy oceHbto 2007 r. MnaHWpyeTcsi, YTO HOBble MarasuHbl GyayT
pabotatb B dopmaTte «Haw [unepmapket». B nepcnektnse Cenbmoii
KoHTuHeHT npeTteHayeT Ha 30% Ao 40% po3HWU4HOro pbiHka B KanuHurpagckomn
obnacTtw.

KanuHuHrpapckuii pbIHOK: NaKOMbIW KYCOK: KanunuHrpagckas obnacte —
cambln 3anagHbli pernoH Poccunckon egepaumm, rpaHuyaLlnin Ha BOCTOKE U
ceBepe c JlutBow, a Ha tore — ¢ MNonblwen. B obLiei cnoXHOCTU B pernoHe
npoxuBaeT 0,95 mnH 4venosek. o nnoTHocTM HaceneHus KanuHuHrpagckas
obnactb 3aHMMaeT ofHO U3 BeayLwmnx MecT B Poccun — BOcbMoOeE, a No pasmepy
BanoBOrO pPEervoHanbHOro npoAykTa Ha [Aylly HaceneHust HaxoauTcsl Ha
46 mecTe cpeaun 89 poCCUMNCKNX PErMOHOB.

Mapam Ubpaeumos, ibr_my@uralsib.ru

BbIMMNENKOM

®AC oTnoxuna peweHue no sonpocy ob
yBenuueHum goneun Anbcbl n Telenor B
Boimnenkome

CnepBa - BHeouepegHoe cobpaHue akuMOHepoB, 3aTeM peiweHne PAC?
depgepanbHas aHTMmMoHononbHasa cnyxba (PAC) oTnoxuna pelleHne no
HanpaeneHHblM en Anbda-Tenekomom u Telenor 3anpocam 06 yBenu4eHnm mx
ponen B Beimnenkome.

HenTtpanbHasa HOBOCTb. Moxoxe, 4To ®AC OTIOKMUNA NPUHATAE PELUEHUs Mo
Bonpocy 06 yBenudeHun gonen Telenor n Anbda-Tenekoma Ao Tex nop, noka
He paspeLlumnTCcs KOHMMAWKT MEXAY 3TUMU KOMMaHUSIMU BOKPYr MPOOBWKEHMUS
BbiMnenkoma Ha ykpauvHCKM pbIHOK. [leno B TOM, 4TO B CBETe [AaHHOro
KoHdpnmkTa ntoboe pelweHne PAC mMoxeT ObITb BOCMIPUHATO Kak npeanoyvTeHne
nnbo k Anbde, nnbo k Telenor.

Anbcpa n Telenor XOTAT yBeNUYUTL CBOM JONWU. 12 mas Telenor oGpatusics
B PAC 3a paspelueHMeM Ha yBenuyeHue ero gonu B Beimnenkome ¢ 27% fo
45%. YyTb nosxe, 26 mas, nogobHbin 3anpoc Hanpasuna B PAC n Anbda —
OHa X04eT yBenuuuTb CBOK Aonto B Beimnenkome ¢ 33% no 65%. B cepeguHe
uioHa ®AC oTnoxmna NPUHATUE peLleHVs MO AaHHbLIM 3anpocam Ha Mecs,
aByepa ob6bsABMNA O HOBOW OTCPOYKE, COCMaBLUMCb Ha TO, YTO BbIHYXAeEHa
6onee Nogpo6GHO 03HAKOMUTBLCS C AENOM.

13 nrons 2005 roga 6




Fixed Income Daily O\)

MpuobpereH mobunbHbIM onepartop
Ha JanbHem BocToke

51 mnH gonn. 3a 84% komnaHum «CaxanuH Tenekom MobGaiin». Beimnenkom
3annatvin 51 mnH gonn. (unmn 660 gonn. M3 pacyeTa Ha OQHOrO aboHeHTa) 3a
84% akumi mobunbHoro onepatopa «CaxanvH Tenekom Mobainy,
paboTatowero Ha CaxanuHe, coobwaet Komnanus. MocTynuBLlasi HOBOCTb,
©e3yCrnoBHO, SABMSETCSA MO3UTMBHOW AN BbiMnenkoma, y KOTOpPOro moka HeT
NMLUEH3NA Ha npefocTaBfeHne YCNyr B HEKOTOpbIX pernoHax [anbHero
BocTtoka. AGoHeHTckassi 6a3a CaxanvH Mobain Tenekoma HacuuTbiBaeT 96
TbiC. @aBOHEHTOB, MOOWMbHBLIN onepaTop KOHTponupyeT 46% pernoHanbHoro
pblHKa ¢ HaceneHuem 550 TbIC.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru
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Mecuuea 0 Ko‘rupoaku Pewrvmr

KynoHHas ToproBbIit Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 413 108,11 109,00

Anx-2 1500 11,00 01.ar.05 01.cpeB.10 55,5 109,00 = 110,55

Anxk-3 2250 9,40 15.mon.05 15.0kT.10 64,0

Anx-4 900 8,70 01.a8r.05 01.cpeB.12 798 101,75 = 102,75

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 34 102,78 0,15 10278 | 102,65 = 102,78 591 578 1557 | 0,28 BBa3  A-| 150
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 75 104,50 | -0,30 17146360 104,05 = 104,70 6,38 6,30 13,40 0,62 BB+ 197
BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 85 449 98,90 | 100,00 BB+

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 338 102,75 | 103,40 BB-/Baa3 = A
lasnpom-3 10 000 8,11 27.mion.05 18.71B.07 18,5 102,03 || -0,11 1501107 102,00 = 102,23 6,79 795 140 BB-/Baa3 A 10
lasnpom-4 5000 8,22 17.aBr.05 10.ceB.10 558 102,60 | -0,05 15399552 102,55 | 102,70 7,68 801 374 BB-/Baa3 A 22
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 273 101,65 | -045 207317877 101,30 = 101,65 6,88 746 | 2,01 BB-/Baa3 A 45
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 34 102,29 || -0,02 306 870/| 102,01 102,29 6,51 6,37 1466 = 027 BHruA+ | A 211
PXp-1 4000 6,59 07.nex.05 07.nex.05 49 100,20 = 100,95 BB+/ruAA+/Baa3 A

PXO-2 4000 7,75 07.nex.05 05.nex.07 29,2 101,42 | -0,13 10152028 101,35 | 101,64 7,22 7,64 || 212 3+/ruAA+/Baa3 A 62
PXO-3 4000 8,33 07.nex.05 02.nex.09 535 102,45 | -0,13 10245000 102,35 | 102,60 7,81 813 || 359 3+/ruAA+/Baa3 A 40
THM 1000 8,90 09.Hos1.05 10.mai.06 10,1 101,49 0,00 19283 100,40 = 101,49 7,12 689 877 078 B+ | 262
®CKESC 5000 8,80 20.1ex.05 18.aex.07 29,6 102,84 0,14 60628054 102,70 = 102,89 7,64 856 | 215 B+fruA+ | A 102
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 60,2 BtfruA+ | A
Cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 49 293 102,12 || -0,06 1572648 102,00 = 102,12 || 8,19 800 1322 0,39 379
Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 28,7 53,0 100,04 = 100,10 BBBa2 A
Hosarak 1000 9,40 01.0ex.05 30.Ho1.06 16,9

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 4,0 101,75 0,08 10074420 101,40 = 101,77 10,57 | 10,22 1572 | 0,31 C+ | 617
MonumeTann 750 17,50 20.ceH.05 21.map.06 84 10545 || -0,05 1054500 105,41 105,44 8,96 834 16,60 0,66 C-1 452
CY3K-2 1000 11,00 18.a8r.05 = 16.eB.06 = 15.0hes.07 73 194 100,50 0,00 4020 100,50 | 101,70 || 10,51 995 10,95 0,54 C/ 610
TatHe(Tb-3 1500 12,00 30.0ex.05 01.nt0r1.06 11,8 104,25 | -0,48 13567 000 104,00 = 104,50 7,51 728 1151 0,92 BB2 Al 295
THK-5 3000 15,00 28.H051.05 28.H051.06 16,8 110,30 = 111,70 BB-/Ba2 A
MeTannyprus

Espas 1000 12,50 05.nex.05 05.nex.05 4,9 102,30 = 102,68 B1 B+

Maup 500 12,30 04.0k1.05 = 20.nex.05 = 03.anmp.07 54 21,0 100,31 || -0,08 9291618 10025 & 100,38 | 12,09 11541 1226 | 0,39 769
Meuen 1000 7,00 02.a8r.05 31.5HB.06 6,8 98,10 99,98 B
Meuen-T0 3000 11,75 16.0ex.05 | 16.10H.06 | 12.110H.09 11,3 47,7 14122880 102,85 @ 103,00 B-
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 10,6 2838 20385000 101,77 = 102,10

PycAn®uHx 3000 10,00 12.cen.05 12.cen.05 21 100,55 @ 100,64 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 22,6 99,88 0,13 11102213 99,80 | 100,00 8,22 801 163 NR' 195
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 239 100,10 101,10 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 48 29,1 101,42 || -0,02 2028360 101,40 | 101,50 = 9,96 968 1085 0,37 556
TeNeKOMMYHMUKauun

BonraTen 1000 15,00 22.ar.05 21.¢be.06 75 10398 | -0,13 2287560 103,77 @ 104,00 6,86 649 1443 0,58 BiruA- | B+ | 245
BbiMnenkom 3000 9,90 15.Hos1.05 16.mai.06 10,3 10197500C 101,60 = 102,10 BB-/B1 A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 4,2 16,4 107,00 B-
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 9,6 46,0 102,30 0,30 35907300 | 102,00 7,05 679 978 075 B-/ruBBB+ | B+ | 256
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 229 59,3 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 11,0 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 213 101,50 0,50 10150 101,00 8,50 914 | 155 B+fruA+/B3 | B+ 210
Meradpoh-3 3000 9,25 18.0kT.05 15.anp.08 336 101,14 0,19 498601392 101,20 = 101,30 8,96 915 | 232 B+fruA+/B3 | B+ 199
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 28 271 101,70 | -0,10 1017000 101,30 & 101,85 | 592 579 12,98 | 0,22 B-uBBB | B 152
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dbeB.11 32,0 68,4 101,97 0,47 113183 | 101,40 8,67 907 || 222 B-uBBB | B 185
CubupbTen-3 1530 14,50 15.mon.05 14.mon.06 12,2 B
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 24,1 10688 000 106,50 | 107,10 B
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 339 100,97 0,17 25342450 100,90 @ 100,95 8,98 9111 234 B/l 198
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 56 238 100,00 || -0,04 653 000 100,00 || 10,23 | 10,24 996 10,00 = 1,66 B-| 438
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 15,0 513 102,80 || -0,56 822400/ 102,10 | 10329 || 12,01 14,69 | 1,08 B-|| 599
TatTenexov 600 11,75 13.aBr.05 06.mait.07 221 103,40 || -0,10 248160/ 103,00 = 103,50 10,21 11,36 | 1,56 392
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 08 100,77 || -0,15 7779260 100,76 = 100,85 6,20 6,03 17,37 | 0,07 B B+ 179
YpCW-6 3000 14,25 19.m0.05 18.1011.06 124 106,23 | -0,02 376252401 | 106,14 = 106,25 7,90 1341 11 0,97 B/- | B+ 333
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 28,1 102,62 | -0,04 67730071 102,62 @ 102,80 8,89 9,73 || 2,00 B- | B+ /| 240
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 337 10098000 101,00 @ 101,10 B/- | B+
Llentpten-3 2000 12,35 16.ceH.05 | 19.ceH.05 |  15.ceH.06 23 14,3 104,25 0,05 27053884 104,16 | 104,25 | -2,02 8,64 11,85 || 1,09 || CCC+ruBB+ B/ 306
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 16,4 50,0 111,67 0,19 89890404 11157 | 111,80 | 4,82 12,36 || 1,36 || CCC+mBB+ B -202
LlenTenerpad: 500 16,00 23.a8r.05 22.ar.06 135 106,48 0,28 582438 | 106,25 @ 106,80 10,13 15,03 || 1,01 Cc/ 51
IOTK 1500 14,24 15.ceH.05 14.ceH.06 14,3 104,26 | -0,24 156390 104,28 | 104,50 10,53 13,66 | 1,06 ruBBB/B3 | B-|| 498
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 7,0 19,2 101,05 || -0,02 18206195C 101,10 = 101,15 || 10,30 960 11,88 0,53 ruBBB/B3 | B-|| 590
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 9,2 51,7 101,56 0,03 15467615 101,50 = 101,55 || 10,04 951 1211 0,69 ruBBB/B3 | B-|| 557
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 28,7 100,37 || -0,01 15743785 100,33 | 10044 8,75 872 202 BBBa2 A- 219
BanTumop 500 16,00 02.cen.05 | 02.ceH.05 = 05.ceH.06 17 14,0 101,00 0,20 252500/ 100,82 @ 101,00 | 9,08 874 1584 0,13 C+ | 467
BanTumop-2 800 11,65 17.Hos.05 16.Hos.06 15.mai.08 16,4 34,6 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 9,1 102,12 0,15 33676927 | 102,05 @ 102,24 6,23 599 958 071 B+/ruA+/B1 | B+ 176
WHTepbpto 2500 13,00 16.aBr.05 15.aBr.06 133 106,00 | -0,20 57261605 10590 @ 106,15 7,31 12,26 | 1,04 A 242
KpBocTok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 7,6 19,8 101,50 || -0,09 4212400 101,35 | 101,60 | 9,13 | 10,73 859 11,33 | 140 Bl 420
Kpucrann 500 12,00 11.a8r.05 11.a8r.05 = 08.¢es.07 10 19,2 101,00 0,02 185840 101,00 = 101,20 || -14,58 11,59 11,88 | 1,35 B-| 502
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 14,4 103,80 = 104,39 C+
Hupah-2 1000 10,80 16.Ho51.05 16.man.07 224 C
Hytpurex 1200 12,00 13.ceH.05 13.m0H.06 09.110H.09 11,2 476 B

oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 9,7 216 99,53 0,04 11849509 99,48 99,50 | 16,42 15321 1557 | 0,67 C+ | 1194
OCT 800 14,00 19.m0.05 19.m0.05 0,2 C+

OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 10,1 344 101,32 | -0,06 3039485 101,30 & 101,59 | 12,18 1159 1342 | 074 C+ | 768
MapHac 500 12,75 14.cen.05 15.map.06 82 101,65 0,04 508250 | 101,61 101,75 10,57 | 10,04 1254 | 0,60 C+ 613
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 14,8 101,50 || -0,03 3045000 10125 @ 101,75 10,90 11,82 | 1,07 C/| 504
nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 14,7 45,0 104,11 0,11 85517716 10390 & 104,25 | 10,77 1369 | 1,09 C|| 498
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KOPMOPATUBHBIE OBNUrALA (MPOAOIKEHUE)

MpaimfloH 1000 13,50 12.aBr.05 10.Hos.06 16,2 B/ruA/A1 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 49 100,15 0,01 2223220 100,10 = 100,17 12,27 1 11,85 1235 037 786
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 28 100,70 || -0,30 12141406 100,71 101,00 9,71 937 1241 021 531
30KO 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 21 14,0 101,00 || -0,40 1010000 101,00 = 101,85 | 781 751 1535 0,17 C- 34
cepBuc

[xSdhCu 700 14,00 06.0kT.05 06.0kT.05 29 100,87 0,01 14654773 100,85 = 100,90 10,60 = 10,200 13,88 | 0,22 C+ | 620
[x3Cu-2 1200 14,00 06.0ex.05 | 06.0ex.05 | 04.nex.07 49 29,2 101,60 0,07 2565298 101,41 101,65 | 10,03 974 1378 | 038 C+ | 562
EBpoceTb 1000 16,33 25.0k1.05 = 26.mon.05 | 25.amp.06 0,5 9,6 102,60 || -0,11 321809652 10256 @ 102,70 | -38,72 | 13,07 @ 12,28 1592 0,70 859
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 173 28,8 102,67 || -0,08 43798552 102,50 | 102,89 | 14,74 16,56 | 1,02 C| 814
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 16,6 348 B-/ruBBB- | NR
Koneiika 1200 9,75 20.ceH.05 19.4ex.06 17 .m0H.08 17,5 357 B-/ruBBB B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 10,6 34,8 102,97 1,35 15382209 103,01 103,50 14,41

MNsTtepoyka 1500 11,45 16.Hos1.05 12.main.10 58,8 104,27 0,12 85213938 10440 @ 10535 10,56 10,98 | 3,65 B+ | 309
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 10,9 99,75 | 100,20 C-
PocuHtep 300 17,50 02.ceH.05 02.nex.05 48 102,80 0,16 498560 | 102,80 | 103,20 10,47 9,89 17,02 | 0,36 C/| 607
PocuHtep-2 400 11,00 05.0k1.05 05.0k7.05 = 02.m0n.08 2,8 36,2 C
t0Taitp 1000 13,00 23.H0s1.05 | 23.H0f.05 | 22.H05.06 45 16,6 20140000 100,75 @ 101,05

CTPOUTENLCTBO

ApnamaHt 500 14,10 08.0ek.05 | 08.ui0H.06 05.110H.08 11,0 353 C+
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.main.07 10,6 228 99,99 0,03 799920 99,98 99,99 || 13,64 12,801 13,00 | 074 913
WNHTEKO 1200 10,95 18.aBr.05 15.¢eB.07 194 101,00 B-
WNHTEKO-NHB 3000 10,70 28.0kt.05 = 29.anp.06 = 29.anmp.07 9,7 219 C+
NenCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 9,6 58,2 100,49 || -0,01 108 70946C 100,50 | 100,53 || 15,27 1435 1542 | 0,68 1079
NIcP 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 85 32,7 100,90 || -0,08 1009000 100,85 @ 100,99 || 12,93 12,09/ 13,88 | 0,62 C+ | 848
MNUK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 10,5 348 99,95 0,02 5199399 | 99,90 99,95 | 13,70 12,841 1301 | 073 C 919
CrpoitTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 36,0

CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 8,7 20,9 98,00 = 100,00 C+
3HepreTMka

AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 08 100,41 0,03 2083545 100,30 = 100,55 1197 | 11,34 17,93 | 0,06 C+ | 756
Batukvpak 500 20,00 11.ceH.05 11.ceH.05 2,0 102,05 B
BatukvpaH-2 500 10,69 25.a8r.05 25.a8r.05 | 22.ce.07 1,5 19,7 100,10 B
TleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 21,5 100,00 B-
CaepandH 3000 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 18 19,9 100,30 || -0,10 124372 100,20 | 100,30 || 8,64 831 1147 | 0,14 C|| 424
TaTaHeprc 1500 9,65 15.ceH.05 13.map.08 325 101,30 0,05 37378650 101,30 = 101,40 9,29 953 | 225 242
SAkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 13,8 105,21 0,51 8417 105,25 9,51 1521 | 1,05 C+ | 427
Xumusa

AKpoH 600 13,45 02.a8r.05 01.Hos1.05 37 101,00 = 101,50 B
KyitBbiesasol 600 9,00 15.ceH.05 | 15.0ek.05 | 15.10H.06 52 13 100,40 || -0,10 5020000 100,35 | 100,40 @ 827 798 89 @ 039 B- 387
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 173 99,06 | -0,32 572575 98,80 99,15 15,62 15,14 | 1,15 CCC+rBB | C 885
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 17 26,0 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 452 81,6 101,96 141 20304802z 10220 | 102,30 = 9,56 9,80 | 298 Bl 241
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0.09 28,5 52,7 102,05 0,10 86741800 102,05 | 102,15 & 9,115 9,60 951 | 2,01 B+ | 262
MaLMHOCTPOEHHe

BM3-1 1000 15,00 31.a8r.05 31.a8r.05 17 100,70 = 101,30 C+

IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 11,5 101,31 || -0,13 663563 | 101,20 = 101,35 11,29 | 10,90 12,34 | 084 C| 674
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 15,5 337 100,63 0,13 7184720 10055 | 100,65 & 11,79 11,96 | 1,10 C/| 545
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 38 102,36 | -0,19 106449 102,35 = 102,48 8,17 795 1563 | 0,30 B/l 377
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 52 474 101,60 0,15 26956 246 | 101,52 | 101,70 || 11,49 11,091 15,75 | 0,39 709
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 17 442 104,86 0,01 12898140 104,82 = 104,88 || -17,24 13,59 CCC+/ruBB | B-
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 56 299 101,55 | -0,07 20033948 10148 | 101,60 | 10,71 1042 13,79 | 042 631
TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 3,0 15,2 105,50 0,50 3165 10440 = 10550 @ -6,87 | 10,01 1384 | 1,14 B-| 390
TpaHcmall 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 10,8 29,1 103,55 | -0,22 10356900 103,56 & 103,82 || 9,93 951 1352 082 541
YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 15,1 39,2 102,80 102,90 B-
aBTONpoM

ABTOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 12 376 100,25 || -0,07 1974975 100,30 | 100,38 | 8,17 7,88 10,75 | 0,10 B/l 377
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 "7 60,2 B
MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 21 20,3 100,03 0,10 4718477 100,00 = 100,10 | 1244 11,85 1250 | 0,16 C- 804
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H01.06 41 16,2 101,50 0,10 6090/ 100,80 @ 10150 | 7,73 754 1212 032 C/ 333
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 10,5 102,15 || -0,05 408600 102,15 | 102,20 11,58 | 11,05 1371 0,77 c 707
COK-AsTO 1100 12,60 27.0k1.05 | 27.anp.06 = 24.amp.08 9,6 339 100,00 0,06 540000 99,87 = 100,00 | 12,93 12,28 12,60 | 0,69 845
CC-AsTO 1500 11,25 28.mon.05 | 25.51B.07 | 21.51B.10 18,7 55,1 103,50 0,04 517500/ 10325 = 103,67 | 8,96 10,87 | 1,39 B/l 232
NpoM3BOACTBO

Awmren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H05.07 44 28,5 100,35 = 100,80 B-
AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 55 104,94 0,64 6094335 10440 = 104,50 7,72 756 18,11 044 B-| 332
ALIBK 500 13,50 08.ceH.05 07.ceH.06 14,1 103,10 | -0,10 5773375 10296 @ 103,20 11,04 13,09 | 1,01 B-| 566
Borra 1500 12,00 13.ceH.05 13.map.07 20,3 97,40 | -0,36 48700 97,40 97,99 14,24 12,32 | 1,33 Bl 777
rOT3K 550 12,50 06.aex.05 06.1t0H.06 11,0 101,04 || -0,21 10646372 100,91 101,20 11,54 | 11,10 12,37 | 0,80 c- 701
JIOMO-2 700 11.m0n.06 12,1 100,35 0,33 54038912 100,10 = 100,35 0,00 D+
HCMM3 1000 12,10 21.H0s.05 | 22.Mai1.06 | 19.Mai1.08 10,5 34,7

PycTekctune 500 18,80 13.ceH.05 12.ceH.06 14,2 107,36 0,29 1226016 107,30 = 107,49 12,17 17,51 | 1,06 C- 669
PycTekctunb-2 500 14,30 08.cen.05 | 09.Map.06 = 05.map.08 8,0 444 101,60 0,15 10160000 101,50 | 101,69 || 11,97 = 14,05 | 11,15 14,07 | 2,19 C- 726
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 14,7 329 102,57 || -0,53 122202604 88,88 @ 103,10 | 9,49 | 10,74 11,31 1 2,23 386
Cso6Cokon 600 13,55 24.Ho9.05 = 25.mai.06 22.Ho8.07 10,6 28,8

C3MK 300 14,00 14.mon.05 | 14.mon.05 = 13.m0n.06 0,1 12,2 c

TMK 2000 10,30 20.0k1.05 20.0T.06 15,5 10145 = 101,59 B-

TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 20,8 45,0 101,95 0,00 11216500 101,90 = 10199 | 9,46 10,88 | 1,50 B-| 302
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 357 60,0

¢huHaHCh!

A6coniot 500 11,50 22.m0m.05 21.anp.06 94 99,50 | 109,98

Axbapc 500 8,80 05.0k1.05 05.anp.06 89 99,64 | 100,30

Anbdha-PuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 50 234 B-/-
Anbdha-PuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 89 57,4 B-/ruA+/-
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 13 Uionb 2005 C/\\, YPANCUBE

PbIHOK pybneBbix obnuvraumi

KynonHas ToproBbIit DVO1 Cnpen,
j - - m D(bp.r DebeM‘ pys. MH e &

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOMKEHUE)

BUH 1000 14,00 13.0k1.05 13.anp.06 9,2

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 85 20,7 100,25 = 100,55

VmnakchaHk 1000 10,23 20.0kt.05 | 21.anp.06 = 20.amp.08 94 3338 100,69 || -0,06 5538200 100,65 | 100,77 /= 946 9,07 10,16 | 0,71 CCC+/B1 499
Macrepbatk-2 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 10,6 349 10003000 99,98 | 100,07

MKB 500 11,50 27.mon.05 | 26.anp.06 | 25.anp.07 9,6 217 99,75 | 100,00 B1

MMB-1 1000 8,30 16.aBr.05 13.ceB.07 194 100,00 100,70

MeTpokom 1000 15,00 15.ceH.05 16.map.06 82 40217465 104,30 B/ruA/A1

PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 194 438 101,25 || -0,02 1057059 101,05 @ 10127 | 8,56 914 | 142 B-/B1 198
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 = 04.u0H.08 4,9 353 100,40 || -0,10 10847200 100,20 | 100,50 | 8,22 792 89 @ 037 381
PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 9,1 334 100,60 = 100,91 B-
PycCranp-2 1000 14,00 14.nex.05 14.10H.06 11,2 2394195 104,41 104,90 B/ruBBB+

PycCrahp-3 2000 12,90 24.a8r.05 = 01.ceH.05 22.a8r.07 1,7 25,7 100,20 = 100,75 B/ruBBB+

PycCraHg-4 3000 8,99 31.a8r.05 02.map.06 03.map.08 78 32,2 99,50 100,40 B/ruBBB+
PycCrana®uh-1 500 20,00 04.a8r.05 04.a8r.05 08 100,83 0,18 21546423 100,75 | 100,83 6,69 649 1984 | 0,06 B/ruBBB+ 228
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 54

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 33 215 32262400 100,85 & 100,95 B-
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Fixed Income Daily 13 Uonb 2005

PbiHOK py6neBbIx obnuravuii (npopgonkeHue)

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 13,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-1 750 11,00
KpacHosipck-4 630 12,50
Kpac kpait-1 1500 10,30
Kpac kpait-2 1500 10,95
KpacHon kpait 605 10,50
e 06n-2 800 14,01
IleH 06n-3 1300 13,50
Mocksa-34 4000 10,00
Mocksa-24 3000 15,00
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop o6n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hogocu6 o6n 1500 13,50
Hogsocu6 06n-2 2000 13,30
Camap 06n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysaums-1 285 12,00
Yysawmsa-2 500 9,50
Akyna-3 800 12,00
AkyTna-4 1000 14,00
Akyna-5 2000 10,00
Axvna-25006 2000 10.00
AHAO 1800 11,00
fApocn 06n-2 1000 13,28
Apocn 06n-3 1000 12,50
FOCYAAPCTBEHHbIE OBNUTALUA
003 27023 20292 7,50
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 7360 10,00
003 45001 37 807 10,00
003 27025 25806 7,50
00327019 8800 12,00
003 27020 8800 12,00
003 25058 23 467 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 17998 7,40
003 46003 37297 10,00
003 46002 62 000 11,00
003 46017 9999 9,50
003 46014 53 827 10,00
003 46018 9143 9,50
003 48001 24099 10,00
003 46011

003 46010

003 46012 0,34

M M

15.cen.05
20.ceH.05
15.nex.05
22.0ex.05
20.1m0n.05
06.ceH.05
24.cen.05
14.0k1.05
23.Ho5.05
13.cen.05
21.m0n.05
27.m0n.05
07.cen.05
23.m0n.05
15.H09.05
14.pex.05
16.aex.05
28.a8r.05
02.ceH.05
25.ceH.05
25.a8r.05
18.cen.05
23.ceH.05
20.ceH.05
20.a8r.05
13.a8r.05
26.m10n.05
05.0ex.05
16.nex.05
30.110n.05
26.0ex.05
21.m0n.05
20.a8r.05
26.1m0n.05
04.0k1.05
03.a8r.05
24.m10n.05
06.ceH.05
01.aer.05
01.cen.05
04.0kT.05
25.a8r.05
25.a8r.05
28.m0n.05
13.0k1.05
19.n0n.05
06.0ex.05
05.0kT.05
08.0ex.05
26.H05.05
12.a8r.05
13.m0n.05
20.ceH.05
15.ceH.05
21.m0n.05
18.a8r.05
05.a8r.05
04.0k1.05
17.H09.05

20.m0n.05
14.cen.05
17.a8r.05
20.m0n.05
03.a8r.05
17.a8r.05
14.cen.05
20.m0n.05
10.a8r.05
03.a8r.05
14.cen.05
14.ceH.05
27.m0n.05
20.n0n.05
17.a8r.05
17.a8r.05
14.cen.05
14.cen.05
16.H09.05
14.cen.05
14.ni0H.06
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
21.m0n.05
27.0kT.06
08.0ex.05
26.0kT.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
27.m0n.06
29.Ho5.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
12.a8r.05
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.aer.08
03.110n.07
17.H09.06

20.1m0n.05
14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.918.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k1.18
20.a8r.25
17.main.28
05.ceH.29

Lena

106,25
105,88

102,10
113,60
112,21

105,72

119,00
117,49

103,45
103,51

112,31

107,05
106,82
107,70
108,50
107,10
110,72
104,68

109,30
104,35
104,50
101,84
104,58
104,68
107,80
103,96
111,22

104,05

100,42

104,55
104.92

107,56
103,60

103,56
101,48
108,97

98,59
107,93

100,56

107,41
96,92
104,10
96,40

0,50
0,27

-0,03
1,10
0,49

-0,20

-0,50
0,57

0,08
0,06

0,05

0,00
-0,01
0,10
0,10
0,10
0,17
0,09

0,25
0,03
0,10
0,10
0,03
0,02
0,10
0,01
0,20

0,05

0,03

0,01
235

0,12
-0,24

-0,04
-0,06
117

0,04
0,25

0,06

0,11
0,07
0,18

0,10

ToproBblii

o6bem, pyb.

1047 625

5798 162

250 145
545 280
2244
5025 000
1543 580

10 440 000
4760 000
4132075

103 450
20697 070

3931000

2141

24 565 668
67 562 256
542 500
53 498 601
7412475
66 176 130

5217 854
142 972 893
5991200
63 827 670
16 733 400
8490 717
1724780
46 828 000
8 342 565

597 249

4017

888 675

468 357 593

344192
3801084

19417 163
12178 049
1090

6408 500
21586123

49172708

21483 146
85075770

1041000
14 884 140

98,65
106,25
105,60
105,90

102,10
112,30
112,20
100,50
105,80

105,60

102,76
119,00
116,91

104,00
103,31
103,45
104,35
112,16
106,05
106,75
106,77
107,70
108,15
107,10
110,50
104,55
106,85
109,20
104,32
104,32
101,81
104,54
104,60
107,80
104,00
111,06
103,70
102,70
103,90

102,81

102,00
100,42

106,81
104,55

102.75
105,00
107,55
103,60

102,00

102,50
103,57
101,41
107,01
107,35

98,56
107,70

99,95
100,50
110,25
107,00

96,92
103,80

96,26
102,25

Ay

MH

99,70
106,45
107,50
106,21

102,20
113,60
113,49
100,95
105,90

105,90

103,20
120,00
117,90

103,45
103,60
104,55
112,40
106,39
107,35
106,82
107,77
108,50
107,70
110,75
104,65
107,20
109,40
104,44
104,50
101,95
104,65
104,70
107,89
104,38
111,34
105,00
103,85
104,22

103,00

100,50

108,43
104,70

102.99
106,00
107,70
103,68

100,16
101,54
102,30
103,15
103,40
103,61
101,60
108,97
107,80

98,67
107,96
100,30
100,55
110,52
107,40

96,96
104,10

96,40
102,85

YPANCUB

DUHAHCOBAA KOPMOPALIMA

DoxoaHocTb, %

4,67
9,92

749
7,90
9,89

9,82

9,66
9,83

6,02
6,24

6,15

6,52
6,93
7,14
7,29
7,72
7.7
8,09

8,37
8,40
8,38
9,60
9,09
9,04
9,95
7,98
8,39

8,86

71

6,86
8.88

912
8,64

5,76
6,18
534

7,04
6,58

745

7,57
8,35
791
8,70

450 | 17,88
7,06

10,77
13,20
12,92

12,30

1,77
11,49

575 9,67
5,99 9,66

13,36

9,34
9,36
9,29
9,22
9,34
9,03
9,55

10,06

9,58

11,29

10,24

12,43

12,90

12,34

763 11,54
15,20

11,53

6,89 11,95

6,54 @ 13,39
9.53

12,35
12,07

9,66
7,39
11,01

6,39
9,27

7,36

10,24
9,80
9,61
9,85

DVO1

044
2,80

0,70
225
4,09

2,24

445
6.43

0,82
0,88

141

1,93
2,08
2,62
3,05
411
4,53
6,14

3,20
247
1,19
2,18
1,26
0,95
2,05
0,90
1,29

1,97

0,08

0,64
3.39

1,75
0,97

0,81
1,73
1,95

2,39
2,21

3,64

4,96
6,32
5,80
7,51

Peittunr

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
BB-/ruA/B1

C4

Cnpea,
(]

27
290

218
130
240

298

217
182

151
170

27
48
26
42
20
17

121
122
180
293
228
445
341
343
158

243

271

243
159

342
200
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Fixed Income Daily 13 Uonb 2005

PbIHOK eBpooGnUraumi

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '05 $ 2968 968 8,75 24 vion 05 24 ion 05 100,13 -0,01 1,03 8,74 -185,4 0,02
Russia '07 $ 2400 000 10,00 26 wioH 07 26 pek 05 110,24 0,01 4,43 9,07 62,3 1,77
Russia '"10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,99 0,01 6,02 7,57 209,4 3,82
Russia '18 $ 3466 671 11,00 24 vion 18 24 ion 05 148,64 0,18 5,67 7,40 138,6 7,76
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 180,43 0,30 6,00 7,07 161,1 10,67
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 111,24 0,28 5,65 4,49 150,9 8,08
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,30 0,03 5,22 3,18 141,5 2,60
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,92 0,00 4,34 3,03 59,6 0,79
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,49 0,15 5,57 3,43 155,6 5,08
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 96,62 0,04 4,55 3,10 74,5 2,20
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,77 0,16 2,78 5,11 0,29
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 116,49 0,21 3,52 6,65 -41,0 3,54
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 129,01 0,03 5,55 7,44 140,8 6,43
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 106,35 -0,04 2,56 10,30 -178,2 /| -118,7 0,76
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 111,17 0,09 5,68 5,80 10,5 / 166,0 5,46
KOPMOPATUBHbIE OBNTUTALIMKA
AJNPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,85 -0,01 5,45 7,60 48,1 / 159,1 2,47
ANPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 113,59 -0,05 6,88 7,81 108,8 / 276,1 6,42
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 101,99 -0,06 4,65 10,54 3629 / 1775 0,33
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 100,67 -0,14 7,02 7,95 468,5 / 336,1 0,69
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 05 100,79 -0,01 7,20 7,69 349,4 | 353,6 1,40
BaHk Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 105,65 0,07 6,44 7,57 68,8 / 250,9 3,47
BaHk Mocksbl '10 $ 300 000 7,38 26 Hos 10 26 Hos 05 103,86 0,13 6,51 7,10 53,4 | 253,4 4,35
BB '08 $ 150 000 8,50 21 man 08 21 Hos 05 100,85 0,06 8,15 8,43 319,2 | 4291 2,45
BTB '08 $ 550 000 6,88 11 pexk 08 11 pek 05 104,92 -0,04 5,27 6,55 -10,7 / 138,3 3,00
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,44 -0,34 5,86 6,92 -12,8 / 185,7 4,17
BTB '15 $ 750 000 6,32 04 cbes 15 04 aer 05 101,92 0,09 6,71 6,20 68,3 | 256,3 3,81
Beimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 108,02 0,04 7,59 9,26 2041 / 366,8 3,21
Beimnenkom '10 $ 300 000 8,00 11 dbeB 10 11 aBr 05 101,17 0,08 7,69 7,91 180,5 / 374,0 3,65
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 102,44 0,06 7,87 8,18 193,0 / 3864 4,74
[a3npom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,39 -0,03 4,72 8,50 28,8 /I 911 1,61
[a3npom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,52 0,08 5,31 8,79 -70,8 / 138,6 3,45
[a3npom '10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 116,88 0,18 4,12 6,67 -190,3 / 19,0 4,13
[a3npom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 122,40 0,31 5,93 7,86 -9,5 / 191,0 5,46
[a3npom '15 eur 1000 000 5,875 01 wnioH 15 01 nioH 06 106,45 0,26 5,03 5,52 -67,0 /| 88,4 7,41
[a3npom 20 $ 1250 000 7,201 01 dbes 20 01 aBr 05 108,14 0,17 6,34 6,66 / 2191 4,79
[a3npom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 124,31 0,14 6,60 6,94 60,3 | 2458 7,18
[a3npombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 101,40 -0,01 2,92 9,62 1898 /| 44 0,21
[a3npombaHk '08 $ 1050 000 7,25 30 okt 08 30 okt 05 105,07 -0,02 5,54 6,90 25,6 / 165,2 2,87
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,08 -0,05 6,13 8,61 302,2 / 266,5 1,09
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 05 110,57 -0,08 7,78 9,84 228,0 / 3849 3,15
3enunT '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,89 -0,02 7,03 9,08 260,8 / 3231 0,85
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 101,06 -0,07 8,16 8,53 336,7 / 4313 2,24
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,92 -0,04 5,92 10,55 489,4 |/ 304,11 0,40
MOM-Ba+k '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 102,73 -0,03 6,84 9,13 3859 / 304,0 1,03
MeradoH '09 $ 375 000 8,00 10 gek 09 10 gek 05 101,09 0,00 7,70 7,91 183,2 / 3754 3,63
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 101,63 -0,04 7,42 7,87 2211 / 353,9 2,78
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 05 107,77 -0,03 6,38 9,05 195,1 | 245,0 2,15
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 105,17 0,25 717 7,96 90,4 / 3191 4,14
MTC 12 $ 400 000 8,00 28 aHB 12 28 mion 05 102,55 0,19 7,50 7,80 157,0 / 3483 4,86
HWKownn '07 $ 150 000 9,00 19 map 07 19 cen 05 101,66 0,03 7,91 8,85 403,0 / 4188 1,49
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 05 101,76 -0,13 7,90 8,97 4212 | 4229 1,39
HopHukensb '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 100,34 0,01 7,03 7,10 125,1 / 309,8 3,51
Metpokommepy, '07 $ 120 000 9,00 09 des 07 10 aBr 05 102,68 0,04 7,15 8,77 346,7 /| 3484 1,39
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,25 -0,07 7,51 9,93 426,1 | 3741 1,16
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 104,60 0,11 8,43 9,32 280,9 / 4524 2,39
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,91 -0,10 5,00 11,60 65,3 / 124,9 1,23
PycCrtaHpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,48 0,03 7,20 8,54 162,4 |/ 317,9 1,56
PycCrtaHpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 100,89 -0,02 7,75 8,05 284,5 | 3898 2,39
CbepbaHk '06 $ 1000 000 4,92 24 okt 06 26 wiion 05 101,36 0,02 4,24 4,85 / 1,56
CbepbaHk '15 $ 1000 000 6,23 11 cbeB 15 11 aBr 05 101,07 0,08 6,61 6,16 58,9 | 246,7 3,83
CeBepcransb '09 $ 325 000 8,63 24 des 09 24 aBr 05 103,29 -0,08 7,56 8,35 2204 | 3658 2,97
CeBepcranb '14 $ 375 000 9,25 19 anp 14 19 okt 05 103,27 -0,10 8,70 8,96 286,5 /| 456,1 5,85
CubakanembaHk '08 $ 100 000 9,75 19 main 08 19 Hos 05
CwubHedTb '07 $ 400 000 11,50 13 cbeB 07 13 aBr 05 108,97 0,23 5,45 10,55 102,6 / 164,9 1,38
CwnbHedTb '09 $ 500 000 10,75 15 1B 09 15 sHB 06 115,22 0,66 5,87 9,33 144,0 / 206,3 2,95
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,82 0,04 7,05 9,51 2624 | 3123 2,33
Cuctema '"11 $ 350 000 8,88 28 aHB 11 28 mion 05 104,33 0,04 7,53 8,51 134,2 |/ 3547 2,01
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 110,68 -0,03 5,95 9,94 152,6 / 2149 2,01
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 101,93 -0,07 6,78 8,71 2436 / 303,1 0,92
XK® '08 $ 150 000 9,13 04 cbes 08 04 aer 05 102,17 0,09 8,16 8,93 343,8 / 4318 2,15

C5




Fixed Income Daily 13 Uonb 2005

YPAANCUB

DWHAHCOBAA KOPMOPALIWA

¢ \‘}

Py6neBble KoprnopaTuBHbIe 06uraumm

16,00
°
TNeHCneuCMY 10

15,00

AaamanT ‘08
VPKYT-2'05 Pasrynsin 06 g
14,00 1 MUK-5 08
FAMocCTpoii 07
MacrepBank-2 08

13.00 Espocers '06 acrepBank

! [ HyTpuTex '08

VixATo '07 NCP08c o psto 08
PocXne6rpos ‘05 HCMM3 '08
, MKE'07_ _0CT-2'08 PycTexcTans '06
AnraitoHepro ‘05 ;

12.00 Maup ‘07 ]

) CMAPTC-3'09

PycAsTo6®uH '06

MU 109 }
® @ rOToK'06 T-T3L-3'08
ALK 06
1100,,,,,,,,,,,,,,,,,,,,,,,U'IC’H'Z,'OS,,,,, yB3'08
’ [x3bCy 05 10Tap'06 _Caniotdn 07 200 @MUT-106
Auréh 07 @/lapHac 06
Hoprras '05 PocuiTep 05 CY3K-2'07 @ 10TK'06
BcpCu-2'07 . ’
10,00 o TfMMZ ‘07 10TK-2"07 fOTi:3 poeToBAd-3110 @ Liergeniged, s
) Canmon-2 05 - pasom 07 MukosiH 06
® Awpon’05 Umnakc6ank ‘08 @ slkyrckanepro ‘06
5 ABapc 06

PycCrann.d (0
AmferiuHnpom ‘05

® TMK'06cc.Agro 10

HUKOCXWM ‘06

Vikom-Nana '07
Bonra '07
[ ]

Bantumop-3 08

WctNaiu-2 '08

® Kpucrann 07

® Hupan-2'07

@® CanagarCrexno '08

KpBoctok '07Tarrenekom '07
o ® CMAPTC-2'07
Konefika ‘08 CrpoitTpancras ‘08
2 umns*o
Taranepro '08
TMK-2 09

Canasar-2 '09 b YpCW-5'08

9,00 Thantumop 06— T g TMonumerann 06@ o g - S nedentpren-3'06 & ® Cubupeten-4'07 @ _ _ Meracgpon-3'08 ~—
° I &3 PycCrana-2 ‘06~ POCGaHK 09 \erachon-2 107 Y0 a0? @ Bama'07 e
CaepandH '07 Vrepa '07 Mesen-Cr- 07 Mevuen-T/1 '09 Oy canoun-2'07 0 MITC-5'10 C-3Ten-3'11
ske®rpex L KyiGsosasor 05 ® MMB-107 °
8,00 4 ookos CXBank 08 e 07 ® YpCii-6'06 ® Cesepcrans 07
KawA3 06 o @® OCKE3C'07
@ BM3-1705 BuiMnenkom'06 @ TaTHedTb-3 '06
) ViHTep6pio '06 o
70 OPV Crana AL oBA3-2 08 BontaTen 08 @ THN'06 Faanpow-5'07 @ PHA2'07 A
[T ATOBAS2'08 - Bopratenos . @ ® TWOOG . [T= PN 07—
) b a
@PycCrana®duH-1'05 MrTC-4°'08 @ rasnpom-3 07
oCI2'05 @ ® PAO E3C-2'05 a
. PycAnOUH ‘05 @ Espas'05  BTE-3'06 ®pgn e A A

6,00 -

°
C-3Ten-2'07  ANIPOCA-19'05

5,00 -

Taanp

A& Mocksa
OcpepThl kOpn. obnuraumn

Llenpren-4 '09

i MNorawenue kopn. o6nuraumi
(_1 He oTKpbInach Ansi BTOPUYHbIX TOProB

4,00

10 12 14 16 18 20 22 24 26 28
MecsLeB 00 noraLleHus

Py6neBble MyHUuMnanbHble o06nurauum

30

32 34 36 38 40

12,00 -

W Gpsck'06

11,00 -

Bonrorﬁaq—ﬂ ‘06

W Hosocu6 o6n-2 07
Huxerop 06n-2 '08
|}

10,00 -

HoBocv o6 '06
- W Spocn 06n-2'07

9,00 -

W Towmck 06n-2 07 (ruA)
Xa kpair-5'06 M Micpacton kpain 07

Huxerop o6r-1'06 -TBep 06206 u
Camap o611-1'06 (BB-/Ba2)

™ M KpacHosipck-4 '06

W Komwn-5°07 (-/Ba3)
Mock 0611-3 07 (BB-/ruAA-/Ba3)

|}
Uysawws-1'05 MpkyT 0612 06 (B) Mociea-29 A._Mockez 36
7.00 - L] Mockea40 2
s - A 00325058
SkyTsi-4 ‘06 (ruA-)
Mocisaaz® 00346001
Mocke 35
6,00 - 2 Mockeatizrea2?
’ 00327025
00327019
*

5,00 -

Mock 06n-4 '09 (BB-/ruAA-/Ba3)

Bonr 061-2 110
| | W Komu-6'10 (-/Ba3)
W Jlew 061210 (B+/ruA+)

W Komn-7'13 (-/Ba3)

imiannan nAavAaniasTis Manrn 0 /(RR/DA1)

M Mock 06n-5 '10 (BB-/ruAA-/Ba3)

Mockea:39
a -
MOCKBGT a Mockea38
v
» 09325057 00346002
rianAan nAavAaniiaaTia FUVNINA2 /(DDD IDAA2)
FKO/0O®3
@ MyHuumnanbHble obnvrauum
W Mocksa

4,00 + \ \ \ \ \
30 40 50

60 70 80 90 100 110 120

MecALEeB 00 noraLleHus

C6



Fixed Income Daily 13 Uronb 2005

PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKIMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NpsiMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HAcTosILLEero GlonneTeHs Unu cogepxalleiicst B HeM MHpopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

13 mroniss 2005 ro. YE] TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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