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MAKPOCTATUCTUKA

14.07.2005 Tpep. AeHb
Ocratku Ha kopcueTax LB, mnpg py6. 255,8 2349
O6MeHHbIl kypc LIB PO, py6. 28,5678 28,59
O6MeHHbI kypc USD/EUR 1,2062 1,2209
LleHa Ha HedTb URALS, $/6app. 55,43 55,62
Pesepsb! LI PO, mnpa § * 145,3 6,5
MIBOR, % 2,7 34
Cragky overnight (oueHka OK Ypancu6)
BaHku nepsoro kpyra, % 1,0-2,0 1,0-2,0
BaHku BTOpOro Kpyra, % 1,3-2,0 1,3-2,3
BaHku TpeTbero kpyra, % 1,5-2,5 1,5-2,5

*Moenblaviuas Heoens
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V..V

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
PbLIHOK PYBJNEBbIX OBJIUIALIUA

Buepa Beyepom pbIHOK pybrneBbix akTMBOB MOATBEPAMN CBOK WHEPLMOHHOCTb. B TO
BPEMS Kak Ha BamnOTHOM pblHKe 5-OHEBHOE pannu eBpo 3aKOHYMIIOCb U CMEHWIOCh
MOYTW CTOMb Xe yOOoKON KoppeKumen, Kypc pybns mpakTM4eckn He M3MeHuncs, a
WHBECTOPbI MPOAOIKUIM CMIOKOWHYIO MOKYMNKY, HAa4aTylo elle B cepeamnHe OHS.

CnokonHas noToMy, YTO TOproBble OBOPOTbHI BCEX CEKTOPOB OCTAKTCS Ha BecbMa
YMEPEHHbIX YPOBHSAX, @ W3MEHEeHUsA UueH pybneBbix obnuraumnm konebnTca Kak u
npexae B npegenax +/- 10 6.n. B cpeay Hambonbliasi pbIHOYHAs aKTMBHOCTb Obina
3acukcmpoBaHa B Bbinyckax MocCkBbI, NOBbICUIIACh MHTEHCUBHOCTb TOPrOB B CEKTOPE
O®3, a 3 kopnopaTVBHbLIX BbIMYCKOB Ha (poHe elle Kpenkoro pybns cnpocom
none3oBancs Bbinyck LieHTpTen-4, Boipoclumii 3a AeHb Ha 33 6.n.

CeroHs Mbl OXWZaeM YCUIIEeHUS aKTUBHOCTM B 3 3LUESIoHe, Mpu 3TOM CYUTaeMm
06CTaHOBKY Ha pbiHKe pyGreBbiX 06nMraumin no-npexHemy 6naronpusTHOM.

B cBeTe CKOPOro pocTa KpPaTKOCPOUHLIX CTABOK OEHEXHOro pbiHKA pPeKoMeHOyem
cerofHsi 3aBTpa usberaTb NOKYMoK ASIMHHLIX Gymar 1 Gymar nepBoro aLernoHa.

Mbl He oxmaaem CyWEeCTBEHHbIX MepeMeH PbIHOYHOWM KOHBIOHKTYPbl B Orvkanwee
Bpemsa. Hebonblioro ykpenneHus kypca pybnsa Ha BaniOTHOM pbiHKE MOKa
HeJoCTaToOMHO Ans ancanga pbiHka pybnesoro gonra, a sBrnepeau Hac XaeT nepuon
TPaAULIMOHHBIV Nepuos AOPOrvX AeHer.

TAKXE B HOMEPE

FA3nPOM Bb

7,1 mnpp ponn. ot rocygapctsa | HoBbiM MOMNOYHbIN 3aBOp
MOryT He NoCTynuUTb B CPOK Buepa BuMM-Bunnb-[aHH coobwmn o
[asnpom npegynpedun WHBECTOPOB O | ToM, 4YTO yBenuuun Aonio B OBGHUHCKOM
TOM, 4YTO MOXEeT He nonyuutb B | mornokosaBoge (100 km oT MockBbl) C
OroBOPEHHbIE paHee cpoku cymmy B 7,13 | 11,61% A0 KOHTPOmMbHbLIX 66,33%. Takum
MNpA  OOMM.,  KOTOPYW  rocydapcTBO | o6Gpa3oM, Yucrio MNpeanpusiTuii  rpynnbl
OOMKHO  3annaTUTb  KOMMaHuuM 33 | yBenuuunocb pJo 26. [lpuobpeteHune
npuobpeTtaembin naket akumin. O6 aTom | nossonuT BB ycunuTb no3vUMKM  Ha

coo6u.|,aeTc;| B WHBECTULMNOHHOM prI'IHeI7ILIJeM B Poccum MOCKOBCKOM
npocnekTte Faanpoma no npencrosuiemy MOJIOYHOM PbIHKE. ..........ccceeieninin, cmp.5
BbII'IyCKyvO6J'IVIFaLWIVI. ..................... cmp.4 BbLIMNENKOM
JIYKOUn BHeouepenHoe cobpanue
HoBbin pbiHOK — Konymb6usa aKuMoHepoB Ha3Ha4YeHo Ha 15
........................................................ cmp.4 asrycra
....................................................... 5
PAO E3C emp
OHeproxonauHry NpeacTouT EBPA3 ) )
BbiGpaTh NUWIbL OQHY U3 282 mnH ponn. 3a Vitkovice
6GonrapcKkux aneKTpoCcTaHuumn Steel
........................................................ cmp.5 e CTIP.6
CTATUCTUKA ... cmp.7
HoBocTH

< [MpoMbILLNIEHHO-CTPOUTENBHLIN GaHK NnaHuMpyeT BbiNyck eBpoboHaoB Ha 200-300
mMnH gonn. [NpegnonoxutenbHO Cpok obnuraumm coctaBuT 3 roga, a pasMelleHune
BbiMycka npowngeT 3aBTpa. Fitch Ratings npuceBouno npeacTodwemy BbINycKy
OXWOAEMbIA  OONTOCPOYHLIN  PEeRTUHr  «B+». [laHHble LUeHHble Oymarn OyayT
MCMNONb30BaTbCHA UCKIMIOYNTENBHO Ans uHaHcupoBaHus kpeauTa MNCh.

<+ CerogHs Ha MMBB HaumHatoTca TOopru no Bbinyckam HCMMS3 (1 mnpa py6.) u
Hupan-®yac-2 (1 mnpg py6.). [MMBBE]

YnpaeneHue aHanu3sa foONroBbiX PbIHKOB
7 (095) 785-1208

www.ibnikoil.ru
fisales@uralsib.ru

TenedoH
Beb6-cant
E-mail
Bloomberg

USIB
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HoBocTH

< MpOMbILLNEHHO-CTPOUTENbHBLIN BaHK nnaHupyeT BbiNyck eBpoboHaoB Ha 200-300 mnH gonn.
MpegnonoxumTensHo cpok obnuraumin coctasuT 3 roga, a pasmelleHue Bbinycka nponget 3asTpa. Fitch
Ratings npucsonno npeacrosiemy BbiMyCKy OXMAAEMbIA OONTOCPOYHBIA PEUTUHT «B+». [laHHble LeHHbIe
B6ymaru 6yayT ncnonb3oBaTbCa UCKMYUTENBHO AN nHaHcupoBaHus kpeauTa MCB.

<+ CerogHa Ha MMBB HaunHatoTca Topru no Beinyckam HCMM3 (1 mnpa py6.) u Hugan-®yac-2 (1
mnpa py6.). [MMBB]

<+ B coctaB cuHgukata no pasmelyeHutio aebrTHoro Bbinycka obnurauynn MMK-TpaHca sownun UK
PernoH, Ceasb-baHk, bank Cotos; baHk MeTtpokommepu, AlNBb ConunaapHocTs, UK POLL. [Cbonds]

<+ a3npom B Gnuxaniwee Bpems nnaHMpyeT NpoBECTU pa3MeLleHne ABYX BbIMyCKOB €Bpoobnurauui ¢
amopTmsaumen. CpegHsis MpoOoSKUTENbHOCTL OBOMX TpaHwer coctaBuT 3,76 neT, OKOH4YaTenbHoe
noraweHne cocrtomtca B 2013r. [lloraweHne 3anmma OygeT ocyuwecTBnsaTbCsa 4actamu. Road-show
obnuraumi Ha cymmy 640 MIH JONN. 3aBEPLUAIOTCA CEroAHsA, a pa3meLleHne cocTouTcs yxe 3asTpa. LieHa
pa3MeLLeHnsi Noka He onpeaeneHa.

Yepes HekoTOpoe Bpems [a3anpom nnaHupyeT pasMecTuTb Creayowmn TpaHw eBpoboHaoB Ha cymmy 1,1
mMnpg gonn. [apaHTOM MNoO TpaHWy SBMASETCA roCyAapCTBEHHOE areHTCTBO 3JKCTMOPTHOTO KPeAMTOBaHUS
SACE S.p.A. (Utanus). llua-meHeaxepammn n aHaeppantTepamm BoinyckoB sBnstoTca Deutsche Bank n 6aHk
MCC S.p.A. (Utanus). NluctnHr obnurauuin npegycmoTpeH Ha OybnuHckon doHaoBon Gupxe.

< CraBka 6-9 kynoHoB no obnurauusm AstobaH-WHBecT onpepeneHa B pa3vepe 14.3% rogosbiX.
[Cbonds]
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PbIHOK py6neBbix o6nurauumn
KOMMEHTAPUM NO PbIHKY

lMpowedwum OHem

Buepa BeuyepoM pbIHOK pyGreBbiX akTMBOB NoaATBEPANIT CBO MHEPLIMOHHOCTb.
B To Bpems kak Ha BaniTHOM PblHKE 5-AHEBHOE pannn eBpo 3aKOHYUNOCh U
CMEHWIOCh MOYTK CTOSb XKe FyOoKoW Koppekuueit, Kypc pyons npakTuiecku
He WU3MEHWIICS], @ UHBECTOPbI MPOOOITKUIIM CMOKOWHYHO MOKYMKY, Ha4yaTylo eLle
B cepeavHe OHS.

CnokorHaa noToMy, 4YTO TOpProBble 0GOPOTHI BCEX CEKTOPOB OCTAlOTCH Ha
BECbMa YMEpPEHHbIX YPOBHSIX, @ W3MEHeHuWs LueH pybnesbix obnurauui
KonebnTca kak u npexae B npegenax +/- 10 6.n. B cpegy Hambonblias
pblHOYHAsA aKkTMBHOCTb Obina 3admkcnpoBaHa B Bbinyckax MockBbl,
noBbICUNack MHTEHCUBHOCTb TOproB B cektope O®3, a 13 KoprnopaTuBHbIX
BbIMYCKOB Ha (hOHe elle Kpenkoro pybrsi CnpocoM Monb30Barcsi BbIMycK
LleHTpTen-4, BbipocLunii 3a geHb Ha 33 6.n.

Mpopomkanack NOKynka U B CEKTOpPe PO3HWYHOW Toprosmnu: lNsaTepouka (+94
6.n.), Mapta-®uHaHc (34 6.n.), EBpoceTb (+14 6.1.).

3HadeHune nHagekca Uralsib-RDBI paBHo cerogHsa 1179,198 (+4,862).

BantomHb1i pbiHok

Ony6nukoBaHHbIN npoweawmMm gHem gecduuut ToprosBoro ©GamnaHca CLUA
BbI3Basyl BOMIHY pocTa Aonnapa, A4OCTaTOYHY AN CHKEHUSI eBPO C YPOBHS
1,224 po 1,2064. CeroaHsi, ckopee Bcero, nocrnenyet Hebonbllas Koppekuus,
Mpu YCroBMM, YTO MOPUMS MYGIMKYEMbIX CErogHsi SKOHOMWYECKMX AaHHbIX
CLLUA 6yneT HenTpanbHOW Unm cunbHo. Tekywuii kypc pyonsa — 28,66 py6.

Mo wHdopmaummn LB, 3onoToBanioTHble pes3epBbl B MPOLUNbIA  YeTBepr
coctasunu 145,3 mnpa oonn., CHA3MBLUUCH 3@ Heaen Ha 5,3 Mnpg Aonn.

Takum obpasom, HekoTopas HeonpedeneHHOCTb OTHOCMTENbHO TOro, Kak
OyayT npoucxoauTb BbiNnaTel U rae ato byaeT oTpaxeHo, paspewwwmnacb. Lb
P® «koHBepTMpoBan cymmy, Heobxogumyto MwuHpuHy ans  Beinnat
MapwxckoMy knyGy, BOMPOC Tenepb 3akmoyaeTcs B TOM, YBENUYUTLCA NN
pybnesas mMacca Ha COOTBETCTBYIOLLYIO CyMMy B pybnsax unu octaHeTcs
HEN3MEHHOMN.

HeHexHbIl pbIHOK

PybneBoii nMKBMOHOCTM (PUHAHCOBOrO pblHKA MOKa [AOCTaToO4HO AN
noaaepXaHns KpaTkocpoUHbix ctaBok MBK Ha Hu3kux ypoBHSAX — 1-2%.

Mbl OXnOaeM CrieayroLero oKanbHOro nika KPaTtkoCPOYHbIX MEXBaHKOBCKMX
CTaBOK K KOHLLY 3TOi Hefenu, BClo CreayoLLyto CTaBku ByayT Bbille.

Topzoebie udeu
Beinyck OCT-2 Byepa Bbipoc Ha 38 6.n., goxogHocTb k odepTte — 11,66%.
PekomeHgauusi «aepxaTtb», MOCKOMbKy 6ymara yxe [Jocturna ypoBHS

CnpaBeAnMBON OOXOAHOCTU, KOTOPbLIW, MO Halleld OUEHKE HaxoOuTCsi OKOmo
12%.

Haunbonee npusnekaTenbHbIMW AN MOKYNKW MO HalleMy MHEHUIO SIBRSIOTCS:
cneaytowume Boinyckn: Amten (10,02% Ha 4,5 mec.), CMAPTC-3 (12,01% Ha
15 mec.), YpCu-4 (8,80% Ha 28 mec.), MUl (11,9% Ha 5,4 mec.), Kpuctann
(11,61% Ha 19 mec.), Hnpan-2 no goxogHoctu 11,5% w Bbiwwe.

Ce200Hs
Mbl OXWOAEM YCWUMEHWUs akTMBHOCTU B 3 3LUENOHe, Mpu 3TOM CYUTaEM
06CTaHOBKY Ha pbiHKE pyGreBbIX 0Gnurauunin no-npexHemy 6rnaronpusiTHON.

B cBeTe cKkoporo pocTa KpaTKOCPOYHbLIX CTaBOK [OEHEXHOro pblHKa
pekomeHayem B Onuxanwee Bpems u3beratb MNOKYMOK AMUHHbLIX Oymar wu
6ymar nepBoro sLuenoHa.
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CpedHecpoYHasi nepcriekmuea

Mbl He OXuOaem CyLIEeCTBEHHbIX NepeMeH PbIHOYHOM KOHBIOHKTYPbI B
Gnuxaiiwee Bpemsi. HebBonblloro ykpenneHus kypca pyGnsi Ha BanioTHOM
pbiHKe Moka He4OoCTaTOYHO AN ancanga pbiHka py6rnesoro fonra, a Bnepeau
HaC XaeT nepuoa TPaauLMOHHLINA Nepuog A0POrMX AeHer.

Anacmacus 3anecckas, zal_av@uralsib.ru

rasnpom

7,1 mnppa ponn. oT rocyaapcrea
MOryT He NOCTYyNnuUTb B CPOK

lasnpom npeaynpeaun MHBECTOPOB. [asnpoM npeaynpeawsi MHBECTOPOB
0 TOM, YTO MOXET He MONy4YnTb B OrOBOPEHHLIE paHee Cpoku cymmy B 7,13
MNpP4  4ONM., KOTOPY rOCYAapCTBO [HOIMKHO 3annaTtuTb KOMMaHuu  3a
npuobpetaemMbit naket akuyun. O6 3TomM coobuaeTca B WHBECTULMOHHOM
npocnekTe asnpoma no NpeacTosiLLemy Bbiycky oBnmrauuii.

padmk MoOXeT ObITb M3MEHEH. CorrmacHo paHee OGBLABNEHHOMY rpadvky,
asnpom gomkeH 6bin nony4ntb 563 MnH gonn. Ao 23 wons, 727 MiH gonn. — o
25 okTabpsi, a ocTaBlmecsa 5,8 mnpg gonn. — Ao 25 aekabpsi Tekyllero ropa.
OpHako ocvumanbHble nNpefctasutenu asnpoma npegynpeawny MHBECTOPOB O
BEPOSITHOCTW TOrO, YTO KOMIMaHUs HE MOMNYYUT 3TV AEHbIN B YKa3aHHbIE CPOKM.

Cyne6Hbin nck Moncrief Oil Field
npoTtus Nasnpoma

YacTtHasa amepukaHckas komnanust Moncrief Oil Field nogana Ha Masnpom mnck
Texacckuii cya, Tpebys BepHyTb el mpaBa Ha paspaboTky HOxHo-Pycckoro

MECTOPOXOEHNS.
Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru
nykoun

HoBbin pbiHOK — Konymbus

Ecopetrol (Konym6us) n JIYKOUN nauanu pasBegouHoe GypeHue. LUKOIL
Overseas Holding — onepatop WHOCTpPaHHbLIX [A0ObLIBAOLMX MPOEKTOB
NYKOWINa — n konymbuiickas rocygapcTeeHHas komnaHus Ecopetrol Hauanu
rnybokoe pasBenodHoe OypeHune 6Gnoka Kongop B Konymbuu, nonyuus
paspelleHne OT COOTBETCTBYLEro MuHUCTepcTBa Konymbun, coobuiaet
WHTepdakc.

JKcnaHeua B AENCTBUU. 3anyck elle OfHOro npoekTa no Aobblide HedTW 3a
npegenamm Poccun roopuT o Tom, uto JIYKOWI ycnewHo peanusyet
cTpaTernio aKcrnaHcum, KoTopasi MO3BONUT eMy NOAAEPXKMBATb BbICOKME TEMIbI
pocTa fobbluu.

MepcnekTMBHbIM NpPOEKT. Cymma wu3Bnekaembix 3anacos 6noka KoHgop
cocTaBnsieT npumepHo 550 mnH Gapp. HedTsHOro akBMBaneHTa. B yacTHocTw,
MecTopoxaeHune cogepxut 3,4 MnH T HedTn kaTeropum C3, 10 MiAH T
rasokoHgeHcata u 78,5 mnpg ky6. m. npupogHoro rasa. CornaweHue 06
OCBOEHMM KOMyMOMINCKMX MecTopoxaeHun 6bino noanucaHo B 2002 r. OHo
npegycMaTpuBaeT pas3BedKy B TeYEHMe LUeCcTU NeT UM B CIyvyae YChellHbIX
pes3ynbTaToOB 3TOM pa3BefKN OCBOeHWe B TeveHue 22 neT. OnepaTop npoekTa
LUKOIL Overseas Bnageet gonew B 70%, Ecopetrol — 30%.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa FOduHa, udi_an@uralsib.ru
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PAO «E3C Poccumn»

JHeproxonauHry npeacTomrt Bbibparb
nyb OAHY U3 GoNrapcKkmux 3sfIeKTpoCcTaHUuuM

Bonrapcxue dHTUMOHOMNOJIbHbIEe OpraHbl MOTYT OrpaHM4YUTL anneTUTbl PAO
E3C. Mo uHdopmauun Reuters, aHTUMOHOMOSbHbIE OpraHbl Bonrapun moryT
orpaHuunTb NpruobpeTeHne aHepreTnyeckmx aktnsos PAO EDSC Ha Tepputopum
CTpaHbl. B COOTBETCTBUN ¢ 6onrapckum aHTUMOHOMOINbHbLIM
3akoHopatensctBoM, PAO EJ3C pomkHo BbiOpaTb nuwb OOHY U3 OBYX
3MNeKTPOCTaHLUMIA, NpaBo Ha NOKYMKY KOTOPbLIX OHO BbIUrparno B anpene.

CKopee NO3UTUBHAA, YeM HeraTUBHasA HOBOCTb. Briroga ot npuobpeTeHuin 3a
pybexom ans PAO EB3C npegcraBnsieTcs Ham HeOYeBUOHOW, Y4YMUTbIBas
BbICOKYIO HbIHELLIHIOK CTOMMOCTb 3HeprokomnaHui B BoctouHon Espone.

PAO E3C Bbmrpano gsa TeHpepa B Bonrapuu. Craskv PAO EJC 3a ase
6onrapckve TennoanekTpocTaHuun — B BapHe (mMowwHocTeio1 260 MBT) u Pyce
(mowHocTblo 400 MBT) — okazanucb cambimu Bbicokumu. PAO EQC Bbivrpano
npaBoO Ha MOKYMNKY AaHHbIX anekTpocTaHuui 3a 578,8 mnH eBpo n 178,2 mMnH
€BPO COOTBETCTBEHHO.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameeu Talu, tai_ma@uralsib.ru

BbIMNENKOM

BHeouepepHoe cobpaHMe akKuMoHepoB
Ha3Ha4eHo Ha 15 aBrycra

Ha noBecTke AHA - npoaBuxeHMe Ha YKpauHy. 15 asrycta npomnger
BHeoyepegHoe cobpaHue akumoHepoB BbiMnenkoma, cosBaHHoe Anbda-
TenekomMoMm — O4HUM M3 OCHOBHbIX aKLIMOHEPOB MOBUNLHOrO onepaTtopa — Ans
obcyxaeHns BONpocoB MO MNPOABMXEHUIO KOMMaHWM Ha YKPaWHCKWUA PbIHOK.
BHeceHue nonpasok B ycTaB BuiMnenkoma He npegnonaraetcs.

Bonpoc MoxeT ObiTb HaKOHeL pa3peweH. BxeouepegHoe cobpaHue
akunoHepoB BeiMnenkoma, no Bcen BUAMMOCTU, NOCTaABUT TOUKY B ANIUTENBHOM
cnope Anbdbl u Telenor BOKpyr NpPOOBMXKEHMSI POCCUACKOrO MOGUIBHOIO
onepaTopa Ha YKPauHCKWIA pbIHOK. [lockonbKy npeanoyTeHusl MUHOPUTapUEB,
noxoxe, Ha CTopoHe Anbbl, OKOHYaTenbHoe peLleHne byaeT, ckopee BCero, B
ee nonb3y. BmecTte ¢ TeM Mbl No-npexHemMy NpuaepXMBaemMcst TOYKU 3pPEeHUs O
ToM, 4TO noboe paspelueHue Bompoca O Bbixode BbiMnenkoma Ha pbIHOK
YKpaunHbl 6yaeT No3uTUBHBLIM ANt MOBUIIBHOTO oneparopa.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

Buvmm-bunnb-AAHH

HoBbiX MONMOYHLIN 3aBOA

BBl npuobpen Mmonoko3aBog B OO6HMHCKe. Buepa BumM-Bunnb-OaHH
coobwun o Tom, Yto yBenuuun gonto B O6HMHCKOM monokosasoge (100 km oT
MockBbl) ¢ 11,61% Q[0 KOHTpOMbHbIX 66,33%. Takum o6pasom, uucno
npeanpuaTUiA  rpynnel yBenuuunocb o 26. lMpuobpeteHne nossonut BB[
YCUNMUTb NO3NLMKN Ha KpyrnHenwemM B PoccMn MOCKOBCKOM MOJTOYHOM pPbIHKE.

BnusHue Ha BbIPY4KY 6yneT He3HA4YUTENbHbIM., OGHUHCKMIA MONOKO3aBO/,
npoussoamTt 100 T MOMOYHOW MPOAYKUUM B CYTKWU, TO €CTb npumepHo 3% ot
BCEro CYTOYHOrO MpOM3BOACTBA rpynnbl. 10 Hallen oueHke, HOBLIA aKTWB
npuHeceT BB He Gonee 2% Bbipydkn B 2005 1. Takum obpas3om, addekT,
OKa3blBaeMbli MOKYMKOW Ha (yHAaMEeHTanbHyl0 LIEHHOCTb KoMnaHuw, Oyaet
He3HaunTenbHbIM. Mbl OLEHMBaAeM CTOMMOCTb MNPUOBPETEHHOro KoMMaHuen
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naketa B 4-5 mnH gonn.

Mapam Ubpazumos, ibr_my@uralsib.ru

EBPA3

282 mnH ponn. 3a Vitkovice Steel

MpepnoxeHne EBpasa o nokynke Vitkovice Steel npuHaATO. Buepa
npaBuTenscTBo Yexum cornacunocb opobpuTte npegnoxeHune EBpasa o
npuobpeteHun 99% akuui KpynHewwero B Yexum MeTanmnypru4eckoro
kombuHaTa Vitkovice Steel 3a 281,5 mnH gonn., oduumanbHo BYepa obbsaBMnIa
poccuiickasi komnaHus. EBpa3 nonyynT KOHTpONb Haja npeanpusitueMm B
TeYyeHne crneaywlmMx Tpex MecsueB Mnocrne mnonyvyeHus opobpeHuns oT
@HTMMOHOMOMbHbIX OPraHoB.

LleHa «okHa B EBpony» MOXeT oKa3aTbCA CIMLWKOM BbICOKOW. Moka y Hac HeT
,CI,ETaJ'IbHOVI VIHCbOpMaLI,VIVI O MNpoeKTe, Mbl HE MOXeM CyauTb O TOM, KaK OH
nosnnaAeT Ha CTOMMOCTb KOMMaHun AOnaA HbIHEWHUX aKUMOHEepOoB. C O,D,HOI7I
CTOpPOHbI, KOMOUHaT B BuTkoBuUE OTKpoeT EBpa3sy BbIxog Ha €BpPOMENCKUN
PbIHOK, C IZlDYron, pOCCVIVICKaF! KOMMNaHNA MOXET CITULLKOM OOPOoro 3aniaTtnuTb 3a
,CI,aHHbIVI aKTUB, Yy4YuUTbIBadA, 4YTO NOKYMKa OCYyLeCTBNAEeTCA Ha Nuke CblipbeBOro
LUMKNa 1 npu CHMXakLwnxca UeH Ha ctalb.

Ha nepBbIn B3rnag Gonee Joporow akTUB NO CpaBHeHMK ¢ EBpazom.
Vitkovice Steel siBnsieTcss nponssBoauTenem ctanu (cneuuanusauusi — TONCTbIN
nuct) 6e3 coGCTBEHHbIX MOLLHOCTEW MO NMPOU3BOACTBY YyryHa U 3aKynaroLlium
€ro Ha cTtopoHe. B Tom uncne noatomy GU3HEC KOMMaHWM HENb3st HanpsMyto
cpaBHMBaTb Cc EBpasom. OpgHako Mbl OTMEYaeM, YTO Ha MepBbi B3rNsg
Yeluckasi KOMMaHUsl BbIrMSAMT Oonee goporon no nokasateno EV/EBITDA B
2004 r.: Tak, aTOT nokasaTtenb coctaenset 4,1 y Vitkovice Steel npotus 2.6 y
rpynnel EBpas.

Bsiuecnas CmonbsiHUHO8, smo_vb@uralsib.ru
Kupunn Yytiko, chu_ks@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 412 107,95 = 109,00

Anx-2 1500 11,00 01.ar.05 01.cpeB.10 55,5 109,50 = 110,50

Anxk-3 2250 9,40 15.mon.05 15.0kT.10 64,0

Anx-4 900 8,70 01.a8r.05 01.cpeB.12 798 101,75 = 102,75

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 34 102,62 | -0,16 19494200 102,62 = 102,75 6,38 6,24 1559 | 0,28 BBa3 | A-| 227
BTB-3 2000 14,00 22.¢be.06 22.¢be.06 75 104,28 = 104,65 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 85 448 99,24 | 100,00 BB+

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 338 102,95 0,04 1030 102,75 = 10340 547 537 1457 | 0,31 BB-/Baa3 | A 134
lasnpom-3 10 000 8,11 27.mion.05 18.71B.07 18,5 102,00 = 102,35 BB-/Baa3 A
lasnpom-4 5000 8,22 17.aBr.05 10.ceB.10 558 103,70 1,10 164 449087 102,51 102,80 7,39 793 379 BB-/Baa3 A -4
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 273 101,65 0,00 50805076 101,50 @ 101,74 6,88 746 | 2,00 BB-/Baa3 A 47
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 33 102,30 0,01 15345000 102,20 = 102,33 6,39 625 1466 = 027 BHiruA+ | A 228
PXp-1 4000 6,59 07.nex.05 07.nex.05 49 100,20 = 100,50 BB+/ruAA+/Baa3 A

PXO-2 4000 7,75 07.nex.05 05.nex.07 29,2 20320000 101,40 @ 101,79 BB+/ruAA+/Baa3 A

PXO-3 4000 8,33 07.nex.05 02.nex.09 534 102,53 0,08 25532750 10245 @ 102,70 7,78 812 || 359 3+/ruAA+/Baa3 A 41
THM 1000 8,90 09.Hos1.05 10.mai.06 10,0 B+
®CKESC 5000 8,80 20.1ex.05 18.aex.07 29,6 102,80 || -0,04 56 607 853 | 102,35 @ 102,85 7,66 856 | 215 B+fruA+ | A 105
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 60,2 BtfruA+ | A
Cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 49 29,2 102,12 0,00 924186/ 102,12 = 10219 || 8,15 796 1322 0,39 395
Tlykoitn 6000 725 22.H0s.05 | 20.H0.07 | 17.H05.09 28,7 529 100,10 0,06 21108103 9990 | 100,12 | 7,33 7,35 724 355 BBBa2 A 2
Hosarak 1000 9,40 01.0ex.05 30.Ho1.06 16,8 101,25

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 4,0 101,70 | -0,05 4101999 101,50 = 101,70 10,69 = 10,321 1573 | 0,31 C+ | 654
MonumeTann 750 17,50 20.ceH.05 21.map.06 84 105,49 0,04 4744940 10541 105,64 8,87 825 16,59 | 0,66 C-1 440
CY3K-2 1000 11,00 18.a8r.05 = 16.eB.06 = 15.0hes.07 73 194 100,75 0,25 3359015 100,50 | 101,75 10,03 951 10,92 = 054 C/| 570
TatHe(Tb-3 1500 12,00 30.0ex.05 01.nt0r1.06 11,8 104,00 | -0,25 7905650 1 104,00 = 104,50 7,77 7,53 1154 | 0,91 BB2 A-| 286
THK-5 3000 15,00 28.H051.05 28.H051.06 16,8 110,53 = 111,00 BB-/Ba2 A
MeTannyprus

Espas 1000 12,50 05.nex.05 05.nex.05 48 102,40 || -0,10 133120 102,20 = 102,58 6,35 623 1221 0,39 B1 B+ 215
Maup 500 12,30 04.0k1.05 = 20.nex.05 = 03.anmp.07 53 21,0 100,20 © 100,50

Meuen 1000 7,00 02.a8r.05 31.9HB.06 6,7 98,00 B
Meuen-T0 3000 11,75 16.0ex.05 | 16.10H.06 | 12.110H.09 11,3 47,7 102,80 || -0,05 9257528 102,80 = 103,00 = 8,71 842 1143 086 B- 387
Meuen-Cl' 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 10,5 28,7 40812081 101,85 | 102,20

PycAn®uHx 3000 10,00 12.cen.05 12.cen.05 2,0 100,55 @ 100,64 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 22,5 100,00 0,12 14000000 99,90 | 100,10 8,15 8,00 163 NR 191
Cesepcranb 3000 8,10 29.nex.05 28.mo0H.07 238 100,20 | -0,33 20059008 ' 100,20 = 101,00 8,15 808 172 B+B1 | A-| 197
TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 = 02.nex.07 47 29,1 101,40 || -0,02 2965880 101,33 | 101,40 | 10,00 9,71 10,85 = 0,36 582
TeNeKOMMYHMUKauun

BonraTen 1000 15,00 22.ar.05 21.¢be.06 74 103,65 = 104,00 BiruA- | B+
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 10,2 34 686 800 BB-/B1 | A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 4,2 16,3 105,65 107,00 B-
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 9,6 46,0 B-/ruBBB+ = B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 228 59,2 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 11,0 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 212 100,80 @ 102,15 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0kT.05 15.anp.08 336 101,23 0,09 11999780z 101,05 = 101,35 892 914 | 233 B+fruA+/B3 | B+ 198
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 28 271 100,60 102,00 B-uBBB | B
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dbeB.11 32,0 68,4 101,51 || -0,46 647634 | 101,41 102,00 | 8,88 911 221 B-luBBB | B 208
CubupbTen-3 1530 14,50 15.mon.05 14.mon.06 12,2 B
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 24,1 26725000 106,77 @ 107,20 B
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 339 100,96 | -0,01 8762960 10095 @ 101,00 8,99 9111 234 B/l 202
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 55 238 104,30 B-
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 15,0 513 102,80 0,00 17504000 102,75 | 103,50 || 12,00 14,69 | 1,08 B-| 589
TatTenexov 600 11,75 13.aBr.05 06.mait.07 221 103,60 0,20 2072000 10320 = 103,60 10,08 11,34 | 1,56 383
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 08 100,70 = 100,77 B/- | B+
YpCW-6 3000 14,25 19.m0.05 18.1011.06 12,3 B/- | B+
YpCh-4 3000 9,99 03.Hos1.05 01.Hos.07 28,0 102,80 0,18 122332 102,80 = 102,85 8,80 9,72 | 2,00 B B+ | 233
YpCW-5 2000 9,19 20.0k1.05 17.anp.08 336 101,17 0,20 20212023 100,90 @ 101,20 8,88 9,08 || 233 B- | B+ | 194
Llentpten-3 2000 12,35 16.ceH.05 | 19.ceH.05 |  15.ceH.06 23 14,3 104,50 0,25 10430135 104,15 | 104,50 || -3,42 8,40 11,82 || 1,09 || CCC+mBB+ B 262
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 16,4 50,0 112,00 0,33 355347697 111,87 | 112,00 = 4,56 12,32 || 1,37 || CCC+nBB+ B -218
LleHTenerpad: 500 16,00 23.a8r.05 22.a8r.06 135 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 14,3 104,60 0,34 313800/| 104,41 104,70 10,20 1361 | 1,07 ruBBB/B3 | B-|| 445
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 7,0 19,1 101,16 0,11 61693723 101,10 | 101,20 || 10,09 940 11,86 0,53 ruBBB/B3 | B-|| 577
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 9,2 51,7 101,56 0,00 85734429 10158 | 101,63 || 10,03 950 12,11 0,69 ruBBB/B3 | B-|| 546
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos.07 28,7 100,40 0,03 4016000 100,35 | 100,41 8,73 872 202 BBBa2 A- 220
BanTumop 500 16,00 02.cen.05 | 02.ceH.05 = 05.ceH.06 17 14,0 101,45 0,45 240432/ 101,00 = 10124 | 558 545 1577 | 0,14 C+ | 154
BanTumop-2 800 11,65 17.Hos.05 16.Hos.06 15.mai.08 16,4 34,6 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 9,1 10220000 101,80 | 102,50 B+/ruA+/B1 | B+
WHTepbpto 2500 13,00 16.aBr.05 15.aBr.06 133 105,90 || -0,10 12708000 10525 | 106,15 7,39 12,28 | 1,04 A 214
KpBocTok 1500 11,50 25.a8r.05 = 24.0eB.06 = 25.0eB.07 75 19,7 101,47 || -0,03 913230/ 10145 @ 10165 9,17 | 10,75 862 11,33 | 140 Bl 429
Kpucrann 500 12,00 11.a8r.05 11.a8r.05 = 08.¢es.07 10 19,2 101,00 0,00 317140 -15,37 1 11,59 11,88 | 1,34 B-| 509
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 14,4 103,90 || -0,05 8701261 103,80 @ 104,02 10,14 12,99 | 1,07 C+ | 432
Hupah-2 1000 10,80 16.Ho51.05 16.man.07 224 C
Hytpurex 1200 12,00 13.ceH.05 13.m0H.06 09.110H.09 11,2 476 B

oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 9,6 216 99,51 | -0,02 14519195 99,45 99,50 | 16,45 1534 1558 | 0,66 C+ 1183
OCT 800 14,00 19.m0.05 19.m0.05 0,2 C+

OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 10,1 343 101,70 0,38 27562133 101,60 | 101,75 | 11,66 11,100 1337 | 0,74 C+ | 697
MapHac 500 12,75 14.cen.05 15.map.06 82 101,61 101,95 C+

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 14,7 101,35 = 101,62 C

nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 14,6 45,0 104,22 0,11 5278498 | 104,01 104,40 || 10,66 13,67 | 1,09 C|| 4713
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MpaimfoH 1000 13,50 12.a8r.05 10.Hos1.06 16,2 101,00 B/ruA/A1  C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 49 100,08 || -0,07 8786780 100,05 & 100,10 1245 @ 12,02 1236 @ 0,36 826
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 28 100,70 = 100,90

felol(0] 800 15,50 06.ceH.05 | 13.ceH.05 = 05.ceH.06 21 14,0 C-
cepBuc

[xSdbCu 700 14,00 06.0kT.05 06.0kT.05 28 100,84 || -0,03 914108/ 100,86 = 100,90 10,69 = 10,28 13,88 | 0,21 C+ 661
[x3dCu-2 1200 14,00 06.0ex.05 | 06.0ex.05 | 04.nex.07 49 29,1 10145 | -0,15 3246490 101,33 | 101,55 | 10,40 10,09 13,80 | 037 C+ 620
EBpoceTb 1000 16,33 25.0k1.05 | 26.mon.05 | 25.amp.06 04 95 102,74 0,14 136407374 102,66 = 102,73 | -4381 1286 | 12,08 1589 | 0,70 824
WHkom-Naga 700 17,00 25.a8r.05 = 14.0ex.06 = 22.Hos.07 173 28,7 103,01 0,34 899212/ | 102,65 = 103,09 | 14,40 16,50 | 1,02 Cl 791
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 16,6 348 B-/ruBBB- | NR
Koneiika 1200 9,75 20.ceH.05 19.4ex.06 17 .m0H.08 17,5 357 B-/ruBBB B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 = 22.Mai1.08 10,5 34,8 103,31 0,34 14872214 10325 | 10340 | 10,98 @ 13,84 | 10,47 14,36 | 2,22 697
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 121 36,4 B
MNsTepoyka 1500 11,45 16.Hos1.05 12.main.10 58,8 105,21 0,94 34732500 10500 & 10538 10,31 10,88 | 3,70 B+ | 286
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 10,9 99,93 | -0,21 287790 99,80 @ 100,18 14,53 | 13,88 14,01 @ 0,76 C- 974
PocuHtep 300 17,50 02.ceH.05 02.0ex.05 47 102,90 102,95 C
PocuHTtep-2 400 11,00 05.0k1.05 05.0k7.05 = 02.m0n.08 2,8 36,2 C
t0Taitp 1000 13,00 23.H0s.05 |  23.H0f.05 | 22.H05.06 44 16,6 101,00 0,00 71710/ 100,80 = 101,05 ' 10,30 998 1287 | 034 613
CTPOUTENbLCTBO

ApnamaHt 500 14,10 08.0ek.05 | 08.ui0H.06 05.110H.08 11,0 353 C+
TnMocCtpoii 2000 13,00 26.a8r.05 = 27.Man.06 = 27.man.07 10,6 2238 99,95 | -0,04 103950065 99,92 | 100,00 || 13,70 12,85 13,01 | 0,74 895
WMHTEKO 1200 10,95 18.aBr.05 15.¢eB.07 194 100,00 B-
WNHTEKO-NHB 3000 10,70 28.0kt.05 = 29.anp.06 = 29.anmp.07 9,7 218 C+
JleHCreyyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 9,6 58,1 100,55 0,06 10538969 100,50 | 100,55 || 15,18 14,27 1542 | 0,68 1056
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 84 327 100,90 0,00 4202473 100,95 | 101,02 | 1292 12,081 13,88 | 0,62 C+ | 844
MNUK-5 1120 13,00 23.a8r.05 = 23.man.06 = 20.vai.08 10,5 34,7 99,88 | -0,07 1937607 99,88 99,90 | 13,79 12921 13,02 | 073 C/| 906
CrpoitTpaHcra: 3000 9,60 28.0ex.05 25.110H.08 35,9

CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 8,7 20,8 101,00 C+
SHepreTMka

AnTaiiaHeprc 600 18,00 05.a8r.05 05.a8r.05 0,8 100,31 || -0,10 1604948 100,30 | 100,50 13,38 | 1261 17,94 | 0,06 C+ | 935
Batukvpak 500 20,00 11.ceH.05 11.ceH.05 2,0 102,00 B
BatukvpaH-2 500 10,69 25.a8r.05 25.a8r.05 | 22.ce.07 14 19,6 100,10 B
JleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 215 100,00 0,01 50000/ 100,25 @ 101,11 10,49 10,25 | 1,51 B-| 418
CaepandH 3000 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 18 19,9 100,12 = 100,40 c
TaTaHeprc 1500 9,65 15.ceH.05 13.map.08 325 101,39 0,09 37547300 100,50 @ 101,50 9,25 952 | 225 241
FAkyTCKaHeprc 400 16,00 01.ceH.05 31.a8r.06 138 C+
Xumusa

AKpoH 600 13,45 02.a8r.05 01.Hos1.05 37 5077500 101,00 = 101,55 B
KyitBbiesasol 600 9,00 15.ceH.05 | 15.nek.05 | 15.10H.06 52 11,2 100,40 0,00 5021003 | 100,31 100,40 | 8,27 797 89 @ 039 B- 406
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 173 99,11 0,05 6705290 99,15 99,20 15,58 15,13 | 1,15 CCC+mBB | C| 891
HKHX-3 2000 9,50 01.cen.05 | 01.cen.05  01.cen.07 17 26,0 100,15 = 100,30 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 452 81,6 100,70 || -1,26 40281500 101,90 | 102,30 /| 9,99 992 293 B/l 286
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0.09 284 52,7 102,19 0,14 12260800C 102,15 & 10233 | 9,08 9,56 949 || 2,01 B+ | 257
MaLNHOCTPOEHME

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 17,7 35,2

BM3-1 1000 15,00 31.a8r.05 31.a8r.05 16 100,90 = 101,50 C+

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 115 101,30 || -0,01 8467460 101,19 = 101,30 11,30 | 10,90 12,34 | 084 C/| 643
IT-ToL-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 15,5 337 100,62 || -0,01 34348432 | 100,60 | 100,64 || 11,80 11,97 | 1,10 C|| 544
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 37 102,35 || -0,01 3324328 10235 @ 10247 8,13 791 1563 | 0,30 Bl 400
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 52 474 101,03 || -0,57 8370375 101,61 101,70 || 12,93 1243 1584 | 0,38 872
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 1,7 441 104,86 0,00 4194400 104,81 104,90 || -17,76 13,59 CCC+/ruBB | B-
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 56 298 101,64 0,09 9322112 10155 & 101,65 1047 10,19 13,77 || 042 624
CartypH 1500 11,50 22.ceH.05 | 28.map.06 = 23.map.08 8,6 328 101,80 0,15 3054/ 10142 = 101,80 | 879 833 11,30 | 0,66 429
TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 3,0 15,1 104,70 = 105,50 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 10,8 29,0 103,76 0,21 30812145 10366 | 103,85 | 9,66 925 1349 | 082 489
YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 15,1 39,2 102,72 | -0,04 2054400 102,72 | 103,20 | 11,07 13,01 | 1,10 B-| 492
aBTONpPOM

ATOBA3-2 3000 10,78 17.aBr.05 17.aBr.05 13.aBr.08 12 376 100,25 0,00 1002500 100,25 @ 100,37 || 8,10 7,82 10,75 | 0,09 B/l 406
ATOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 11,6 60,2 B
MxABTO 1000 12,50 14.cen.05 | 14.cen.05 | 14.map.07 21 20,3 100,05 0,02 14517261 99,95 | 100,05 | 12,31 11,731 1249 | 0,16 C- 827
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 4,0 16,2 101,50 0,00 1015 100,80 = 101,50 || 7,70 751 1212 032 C| 35
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 104 102,15 0,00 311558 | 102,15 = 102,39 11,57 | 11,03 1371 0,77 C/| 684
COK-AsTO 1100 12,60 27.0k1.05 | 27.anp.06 = 24.amp.08 9,6 339 99,92 | -0,08 59843450 9995 | 100,10 || 13,05 12,39 1261 | 0,69 842
CC-AsTO 1500 11,25 28.mon.05 | 25.51B.07 | 21.51B.10 18,7 55,1 103,30 = 103,64 B
Npon3BOACTBO

Awmren 1200 12,50 17.H05.05 | 22.H0s.05 | 15.H05.07 44 28,5 100,75 0,25 14094 895 100,59 | 100,75 || 10,02 9,70 1241 034 B-| 586
AMTERLMHMPON 600 19,00 23.nex.05 23.nex.05 54 104,50 | -044 2142250 1 102,70 = 104,57 8,66 846 18,18 | 043 B- 443
ALIBK 500 13,50 08.ceH.05 07.ceH.06 14,0 103,21 0,11 3612500 10248 @ 10349 10,92 13,08 | 1,01 B-| 530
Borra 1500 12,00 13.ceH.05 13.map.07 20,3 97,45 98,00 B
rOT3K 550 12,50 06.aex.05 06.1t0H.06 10,9 100,80 = 101,40 C-
JIOMO-2 700 11.m0n.06 12,1 100,16 || -0,19 22034/| 100,20 = 100,25 0,00 D+
HCMM3 1000 12,10 21.H05.05 | 22.Mait.06 | 19.mai1.08 10,4 34,7

OMK 3000 9,20 08.1ex.05 20.nex.05 53

PycTekctune 500 18,80 13.ceH.05 12.ceH.06 14,2 107,10 | -0,26 28917/ 107,19 = 107,39 12,40 17,55 | 1,06 c- 671
PycTekcTunb-2 500 14,30 08.cen.05 | 09.Map.06 = 05.map.08 8,0 444 68198415 101,50 = 101,65 C-
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 14,7 329 102,90 0,33 3601500 100,00 = 102,90 = 9,18 | 10,59 1127 | 2,24 374
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 10,5 28,7 100,35 © 103,25

C3MK 300 14,00 14.mon.05 | 14.mon.05 | 13.m0n.06 0,0 12,2 C

TMK 2000 10,30 20.0k1.05 20.0T.06 15,5 101,44 | -0,09 557900/ 10140 = 101,70 9,26 10,15 | 1,14 B-| 289
TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 20,7 45,0 101,95 0,00 5097700 101,91 101,98 | 945 10,88 | 1,50 B-/ 308
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 357 60,0

thuHaHch!

AbconioT 500 11,50 22.m011.05 21.anp.06 94 99,50 | 109,98

C2
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PbIHOK py6neBbix obnumraumi

By KynonHas ToproBbIit DVO1 Cnpea,
y (]
M pys CTaBKa' % m DGLeM‘ pys MH S&P/M & 6"

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

Axbapc 500 8,80 05.0k1.05 05.anp.06 89 99,64 | 100,30

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 50 234 B-/-
Anbdha-PuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 89 57,4 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 9,1

3eHut 1000 8,50 22.ceH.05 | 24.map.06 = 24.map.07 85 20,6 10040000 100,25 | 100,55

VmnakchaHk 1000 10,23 20.0k1.05 | 21.anp.06 = 20.amp.08 94 337 30204000 100,65 @ 100,79 CCC+/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 10,6 348 100,09 0,09 25704155 100,03 = 100,30 || 12,99 1243 1274 | 0,76 824
MKB 500 11,50 27.mon.05 | 26.anp.06 | 25.anp.07 9,6 2717 99,80 | 100,00 B1

MMB-1 1000 8,30 16.aBr.05 13.ceB.07 19,3 100,00 = 100,70

MeTpokom 1000 15,00 15.ceH.05 16.map.06 82 104,90 | -0,23 52452098 104,05 @ 105,00 7,54 7,08 1430 | 0,65 B/ruA/A1 310
PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 194 438 101,27 0,02 6075910 10120 | 101,27 | 855 913 | 142 B-/B1 204
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 = 04.u0H.08 49 352 100,40 0,00 11 059 000 100,65 | 8,21 791 89 @ 037 401
PTK ns-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 9,1 333 100,75 0,04 21167500 100,68 | 100,90 /| 8,65 747 962 062 B-| 412
PycCraHa-2 1000 14,00 14.nex.05 14.m0H.06 11,2 104,00 B/ruBBB+

PycCrahp-3 2000 12,90 24.a8r.05 = 01.ceH.05 22.ar.07 1,7 257 100,68 || -0,14 2012014 100,50 | 100,85 @ 5,75 556 1281 0,14 B/ruBBB+ 171
PycCranp-4 3000 8,99 31.aer.05 = 02.map.06 = 03.map.08 77 321 100,30 0,10 6018000 10025 | 100,45 864 822 89 059 B/ruBBB+ 425
PycCrana®uh-1 500 20,00 04.a8r.05 04.a8r.05 0,7 100,81 || -0,02 10081000 100,75 | 100,83 6,42 6,24 19,84 | 0,06 B/ruBBB+ 239
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 53 100,80

XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0k1.07 32 215 B-

C3
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PbiHOK py6neBbIx obnurauuii (npogonkeHue)

Bobinyck

06bem
BbINyCKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4
Benrop 06n-3
Bonr o6n

Bonr 06n-2
VipkyT 06n
VipkyT 06n-2
Komu-5
Komu-6
Komu-7
Koctpom 06n-4
KpacHosipck-4
KpacHon kpait
JleH 06n-2

JleH 06n-3
Mocksa-34
Mockea-24
Mocksa-28
Mockga-32
Mockea-35
Mockea-37
Mockea-27
Mocksa-31
Mocksa-42
Mockea-40
Mockea-29
Mocksa-36
Mocksa-41
Mockea-38
Mockea-39
Mock 06n-3
Mock o6n-4
Mock 06n-5
Huxerop o6n-1
Huxerop 06n-2
Hosocubupck-2
HoBocu6 obn
HoBocu6 06n-2
Camap 06n-1
Tsep 06n-2
Tomek

Tomck 06n-1
Tomck 0611-2
Yha-3

Yha-4

Xab kpait-5
XMAO
XMAO-2
Yysawms-1
Yysawmsa-2
Akyna-3
AkyTna-4
Akyna-5
AkyTna-25006
AHAO

Apocn 06n-2
Apocn 0671-3

FOCYOAPCTBEHHbIE OBJIMFALIK

013 27023
01327018
013 27022
013 27024
0d3 45002
0®3 45001
013 27025
01327019
013 27020
0d3 25058
0®3 46001
013 27026
0®3 25057
0®3 46003
0d3 46002
0d3 46017
013 46014
013 46018
0®3 48001
0®3 46011
013 46010
013 46012

500 8,02
300 19,00
600 13,00
700 748
800 11,00
750 11,00
500 15,00
700 14,50
1000 12,00
800 13,00
630 12,50
605 10,50
800 14,01
1300 13,50
4000 10,00
3000 15,00
3000 15,00
4000 10,00
4000 10,00
4000 10,00
4000 15,00
5000 10,00
3000 10,00
5000 10,00
5000 10,00
3900 10,00
5000 10,00
5000 10,00
4800 10,00
4000 11,00
9600 11,00
12000 10,00
1000 11,80
2500 10,43
1500 13,00
1500 13,50
2000 13,30
1185 12,00
600 16,90
300 13,00
500 12,00
600 12,00
400 10,03
500 10,03
700 12,00
1000 15,00
3000 12,00
285 12,00
500 9,00
800 12,00
1000 14,00
2000 10,00
2000 10,00
1800 11,00
1000 13,28
1000 12.50
20292 7,50
14 000 12,00
21296 8,00
15001 7,50
7360 10,00
37 807 10,00
25 806 7,50
8800 12,00
8 800 12,00
23 467 6,30
60 000 10,00
16 000 8,00
17998 740
37297 10,00
62 000 11,00
9999 9,50
53 827 10,00
9143 9,50
24099 10,00
0,34

LeHa
KynoHa odhepTbl odhepTbl

15.cen.05
20.ceH.05
15.nex.05
22.0ex.05
20.10n.05
06.ceH.05
24.cen.05
14.0k1.05
23.Ho5.05
13.cen.05
27.m0n.05
15.H09.05
14.pex.05
16.aex.05
28.a8r.05
02.ceH.05
25.ceH.05
25.a8r.05
18.cen.05
23.ceH.05
20.ceH.05
20.a8r.05
13.a8r.05
26.m10n.05
05.0ex.05
16.aex.05
30.110n.05
26.0ex.05
21.m0n.05
20.a8r.05
26.1m0n.05
04.0k1.05
03.a8r.05
24.m10n.05
06.ceH.05
01.a8r.05
01.cen.05
04.0kT.05
25.a8r.05
25.a8r.05
28.m0n.05
13.0k1.05
19.n10n.05
06.0ex.05
05.0kT.05
08.0ex.05
26.H05.05
12.a8r.05
12.0k1.05
20.ceH.05
15.ceH.05
21.m0n.05
18.a8r.05
05.a8r.05
04.0k1.05
17.H0.05

20.m0n.05
14.cen.05
17.a8r.05
20.m0n.05
03.a8r.05
17.a8r.05
14.cen.05
20.m0n.05
10.a8r.05
03.a8r.05
14.cen.05
14.ceH.05
27.m0n.05
20.n0n.05
17.a8r.05
17.a8r.05
14.cen.05
14.cen.05
16.H09.05
14.cen.05
14.ni0H.06
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0x7.10
22.Hos.13
11.map.08
27.0k.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
27.m0n.06
29.Hos.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.main.08
12.a8r.05
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.a8r.08
03.110n.07
17.H0.06

20.1m0n.05
14.cen.05
15.0eB.06
19.anp.06
02.aer.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.918.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k1.18
20.a8r.25
17.main.28
05.ceH.29

102,17
112,00
112,40
101,00
105,83
105,75

118,33
101,15
101,95

103,45
103,58
104,47
112,30

107,00
106,87
107,83
108,45
107,10

104,65
107,06
109,24
104,43
104,50
102,03
104,63
104,64
107,95
104,07
111,16

104,11

103,01

100,45

104,45

102,90

107,45
103.75

101,37

103,57

98,67
107,90
100,20
100,68
110,40
107,44

97,00
104,00

96,51

0,07
-1,60
0,19
0,05
0,11
0,05

0,84
0,00
-0,18

0,00
0,07
0,07
0,01

0,05
0,05
0,13

0,05
0,00

-0,03
0,06
-0,06
0,08
0,00
0,19
0,05
0,04
0,15
0,11
-0,06

0,06

0,20

0,03

-0,10

-2,02

0,11
0.15

-0,30

0,02

0,08
-0,03
-0,20

0,12

0,15

0,03

0,08
0,10

0,11

ToproBblii

o6bem, pyb.

1532 500
1120

562 000
110 090
30421345
1057 500

5708 068
10 115
10195

67 448 400
175 040 284
73158 134
14 598 600

85362 140
221976 191
243439973

76 999

12 852 000
332775000
495 601 767

7763 134

39 883 765

150 037 847
1045 000
86 699 534
5231946
9182 300

21465 687

66611493

10 004 002

10 400 582

1751210

1010 530

1044 500

174 982 096

18 625 824
66 872 747

15533 611

67 348 830

60 848 752
5071300
2989 968

70473 983
2208 000
7646 200

100 378 225
1040 000
228 019 868

Ay

DoxoaHocTb, %

YPANCUB

DUHAHCOBAA KOPMOPALIMA

DvO1 PeittuHr
nokynka | npoaaxalloceptil Tekywas

105,85
105,50
105,80

101,95
112,00
112,21
101,00
105,75
105,70
102,95
118,75
117,90

101,45
104,31
103,41
103,51
104,35
112,30
106,05
106,75
106,80
107,85
108,20
107,00
110,40
104,60
107,10
109,21
104,39
104,36
102,00
104,55
104,53
107,81
104,01
111,10
103,50
101,12
103,91

102,86

101,96
100,45

107,21
104,41

102,55

107,30
103.80

101,22
101,69

102,50
103,57
101,47
107,01
107,30

98,60
107,76
100,20
100,56
110,40
107,35

97,00
103,90

96,54
102,26

99,70
106,45
107,50
106,30

102,20
113,90
113,49
101,99
106,00
105,90
103,15
120,20
118,90
101,10

104,80
103,50
103,70
104,70
112,40
106,40
107,25
106,88
107,93
108,49
107,12
110,98
104,65
107,35
109,30
104,40
104,50
102,40
104,69
104,65
107,90
104,38
111,24
104,25
103,85
104,30

103,00
103,00

100,50
102,00
109,10
104,70

103,00

107,70
103.85

100,14
101,37
102,68
103,15
102,93
103,65
101,58
108,70
107,85

98,67
107,90
100,75
100,68
110,50
107,44

97,04
104,05

96,58
102,85

737
8,61
9,85
9,78
9,76
8,00

9,70
0,86
1,01

6,01
6,15
6,24
6,14

6,54
6,91
7,09
7,30
772

8,09
744
8,38
8,37
8,38
9,51
9,04
9,07
9,87
7.85
842

8,82
8,46
6,55

6,99
948

9,18
8.48

4,01

573

7,00
6,59
7,15
742
7,38
7,56
8,34
7,93
8,68

0,86
1,01

574
591

7,50

6,36

6,66

3,94

10,77
13,39
12,90
11,88
12,28
11,82

11.41
9,89
14,71

9,67
9,65
9,57
13,36

9,35
9,36
927
9,22
9,34

9,56
10,27
10,07

9,58
11,29
10,22
12,42
12,90
12,32
11,53
15,20

11,53
11,65
11,95

13,40
9,72

12,36
12.05

11,84

9,65

6,38
927
7,98
7,35
9,06
10,24
9,79
9,62
9,84

0,69
2,20
4,10
5,08
2,24
1,19

6,50
0,13
0,14

0,82
0,88
1,13
141

1,92
2,08
2,62
3,04
411

6,14
1,93
3,20
247
1,19
2,18
1,26
0,95
2,06
0,90
1,29

1,97
1,11
0,08

0,64
3,30

1,75
0.97

0,17

0,80

2,39
2,21
3,03
3,65
3,88
4,96
6,32
579
7,52

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
BB-/ruA/B1

C4

Cnpea,
(]

186
203
238
204
296
154

170
-318
-303

126
130
33

30
46
20
40
21

120
124
122
183
284
234
406
335
294
172

242

235

252

254
22

302
197
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PbIHOK eBpooGnUraumi

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbBIE OBJIArALMKA
Russia '05 $ 2 968 968 8,75 24 wion 05 24 wion 05 100,08 -0,05 3,18 8,74 23,2 0,01
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 nek 05 110,10 -0,12 4,49 9,08 67,8 1,77
Russia '"10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,95 -0,03 6,03 7,57 208,6 3,82
Russia '"18 $ 3466 671 11,00 24 vion 18 24 wion 05 148,66 0,01 5,66 7,40 137,0 7,76
Russia '28 $ 2 500 000 12,75 24 wvioH 28 24 pek 05 180,60 0,09 5,99 7,06 159,4 10,67
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 111,24 0,00 5,65 4,49 149,7 8,08
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,09 -0,23 5,31 3,19 149,6 2,59
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,93 0,01 4,33 3,03 58,0 0,79
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,45 -0,04 5,58 3,43 155,2 5,08
MinFin VIII $ 1322 000 3,00 14 Hos1 07 14 Hos1 05 96,62 0,00 4,55 3,11 74,0 2,20
Aries '07 eur 2 000 000 5,41 25 okt 07 25 okt 05 105,77 0,00 2,78 5,11 0,28
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 05 116,46 -0,02 3,52 6,65 -42,0 3,54
Aries '"14 $ 2435500 9,60 25 okt 14 25 okt 05 129,15 -0,05 5,563 7,43 137,8 6,43
MYHULMNANBHBLIE OBNUTALIUA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 106,32 -0,03 2,57 10,30 -176,6  / -118,6 0,76
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 111,21 0,03 5,68 5,80 9,5 / 164,7 5,46
KOPMOPATUBHbIE OBNUTALIUA
AJTPOCA '08 $ 500 000 8,13 06 maw 08 06 Hos 05 106,88 -0,03 5,43 7,60 421 / 156,5 2,46
AINIPOCA '14 $ 500 000 8,88 17 Host 14 17 Hos1 05 114,17 0,35 6,80 7,77 100,9 / 2671 6,43
Alfa-Bank '05 $ 175 000 10,75 19 Hos1 05 19 Hos1 05 101,53 -0,50 5,95 10,59 277,4 / 300,6 0,33
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 100,98 0,29 6,58 7,92 289,9 / 291,6 0,69
Alfa-Bank '07 $ 150 000 7,75 09 des 07 09 aBr 05 100,86 0,06 7,15 7,68 294,0 / 347,0 1,40
BaHk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 105,95 0,21 6,36 7,55 58,9 / 241,3 3,47
Bank Mockebl 10 $ 300 000 7,38 26 Hosa 10 26 Hos 05 104,13 0,16 6,45 7,08 46,9 / 2461 4,35
BB/ '08 $ 150 000 8,50 21 maw 08 21 Hos 05 100,99 0,09 8,09 8,42 309,1 / 422,3 2,45
BTG '08 $ 550 000 6,88 11 ek 08 11 ek 05 104,96 -0,02 5,26 6,55 -15,3 / 1354 3,00
BTG 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,51 -0,05 5,85 6,91 -14,9 / 182,9 4,17
BTG '15 $ 750 000 6,32 04 deB 15 04 aBr 05 101,96 0,04 6,70 6,19 67,1 / 254,6 3,80
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 oek 05 107,96 -0,12 7,60 9,26 203,3 / 366,9 3,21
Bbimnenkom '10 $ 300 000 8,00 11 cbes 10 11 aBr 05 101,17 -0,06 7,69 7,91 1791 /| 3724 3,64
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 102,64 0,09 7,83 8,16 188,4 / 381,0 4,74
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,36 -0,07 4,73 8,50 23,8 / 915 1,61
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,51 -0,10 5,31 8,79 -71,7 / 137,0 3,45
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 05 116,92 0,04 4,11 6,67 -192,1 / 16,5 4,13
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 122,38 -0,16 5,93 7,86 -10,0 / 189,9 5,46
[asnpom '"15 eur 1 000 000 5,875 01 nioH 15 01 ntoH 06 106,56 0,11 5,01 5,51 -68,2 / 85,8 7,41
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aBr 05 108,56 0,18 6,29 6,63 / 213,8 4,80
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 124,61 -0,01 6,58 6,92 59,2 /| 242,6 7,19
[a3anpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 101,36 -0,04 3,02 9,62 -15,6 /! 76 0,21
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 okt 05 105,10 -0,03 5,562 6,90 21,1 / 162,7 2,87
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,06 -0,05 6,14 8,61 216,0 / 2645 1,09
EBpas '09 $ 300 000 10,88 03 aBr 09 03 aBr 05 110,65 0,00 7,75 9,83 223,0 / 381,0 3,14
3eHuT '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,88 -0,04 7,04 9,08 255,0 / 322,7 0,85
MBEPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 101,04 -0,06 8,17 8,54 332,4 / 430,9 2,24
MOM-BaHk '05 $ 200 000 10,75 16 oek 05 16 oek 05 101,92 -0,04 5,88 10,55 270,7 / 293,9 0,40
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 102,67 -0,09 6,90 9,13 296,6 / 308,7 1,02
MeradboH '09 $ 375000 8,00 10 gek 09 10 gek 05 101,10 -0,06 7,70 7,91 181,6 / 373,55 3,62
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 101,85 0,17 7,34 7,85 209,5 / 3448 2,78
MTC '08 $ 400 000 9,75 30 aHB 08 30 wion 05 107,83 0,00 6,35 9,04 186,0 / 240,6 2,15
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 105,37 0,10 7,12 7,95 85,7 / 312,9 4,14
MTC 12 $ 400 000 8,00 28 aHB 12 28 wion 05 102,75 0,08 7,46 7,79 152,7 / 3432 4,86
HWKown '07 $ 150 000 9,00 19 map 07 19 ceH 05 101,95 0,27 7,72 8,83 344,0 / 3984 1,49
HOMOC '07 $ 125 000 9,13 13 cbeB 07 13 aBr 05 101,73 -0,05 7,92 8,97 371,7 / 4234 1,39
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 100,46 0,06 6,99 7,09 120,0 / 304,9 3,50
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 05 102,86 0,16 7,02 8,75 281,7 / 333,8 1,38
MNMpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,22 -0,06 7,53 9,93 349,3 / 3753 1,16
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 104,73 0,07 8,39 9,31 3441 | 4474 2,38
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,91 -0,06 4,98 11,60 64,4 / 1224 1,22
PycCrtangapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,51 0,01 717 8,54 159,2 / 3144 1,56
PycCrtanagapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 100,96 0,02 7,72 8,05 277,0 / 385,8 2,39
CbepbaHk '06 $ 1 000 000 4,92 24 okt 06 26 vion 05 101,36 0,00 4,26 4,85 / 1,56
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 aBr 05 101,13 0,05 6,60 6,16 57,5 /| 2448 3,82
Cesepcrans '09 $ 325000 8,63 24 ces 09 24 apr 05 103,51 0,15 7,49 8,33 210,2 / 3574 2,97
Cesepcrans '14 $ 375000 9,25 19 anp 14 19 okt 05 103,60 0,18 8,65 8,93 281,0 / 4495 5,85
CubakanembaHk '08 $ 100 000 9,75 19 main 08 19 Hos 05
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 aBr 05 109,06 0,04 5,39 10,54 89,7 / 1575 1,38
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 aHB 06 115,39 0,07 5,81 9,32 132,3 / 200,1 2,95
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,92 0,02 7,01 9,50 252,2 / 306,9 2,33
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 wion 05 104,51 0,07 7,49 8,49 129,1 / 3494 2,01
TNK'07 $ 700 000 11,00 06 Hos 07 06 Hos 05 111,12 0,33 5,75 9,90 126,4 / 1941 2,01
Ypancub '06 $ 140 000 8,88 06 wion 06 06 sHB 06 101,91 -0,04 6,78 8,71 245,0 / 302,9 0,91
XKo '08 $ 150 000 9,13 04 cdes 08 04 aBr 05 102,30 0,09 8,10 8,92 332,4 | 4247 2,15
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Mexico 26 (Baa2/BBB-)
=

=]
Gazprombank 05 (Ba2,eur)
3,00 / T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 10 11
MoA. Arpauusa, net
MnaHupyemblie pa3meLyeHUs
O6Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa

pasmeLy
14 vion 05 MMK-TpaHc ®uHaHC Tpact 650 3 ropa. 1,5 roga
20 wion 05 Pycarpo CBepbaHk 1000 3 ropa. 1,5 roga
20 wvion 05 0d3 25057 MuHbuH 16 000 - -
21 wion 05 WHnpom-2 Anbcba-baHk, Coto3 1000 5 ner. 1 roq.
26 nion 05 I'yta BaHk, BHewuTopréaHk 1200 4 ropa. 1rog
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM HpopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

14 nronss 2005 ro. YE] TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB



