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MAKPOCTATUCTUKA

14.03.2006 MpepA. AeHb

Ocrarku Ha kopcyeTax LIB, mnpg py6. 347,0 337,2
O6MmeHHbli kypc LB PO, py6. 28,0079 28,02
O6meHHbIit kypec USD/EUR 1,1969 1,1941
LieHa Ha HedhTb URALS, $/Gapp. 57,90 56,37
Pesepsb! LIB PO, Mnpg $ * 168,4 1,2
MIBOR, % 2,1 23
Crasku overnight (oeHka ®K Ypancub)

BaHku nepsoro kpyra, % 0,5-1,0 0,8-1,3

BaHku BTOpOrO Kpyra, % 1,0-1,3 1,3-1,5

BaHku TpeTbero kpyra, % 1,0-1,3 1,3-156

*Moensbinviias Henens
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

CTabunuanpoBaBlUMecs BHYTPM HOBOTO AuanasoHa [AOXOAHOCTM  [ONrOCPOYHbIX
Treasuries 1 HEM3MEHHO HU3KME CTaBKW overnight Mo3Bonuny pyGnesomy pbiHKY MOWTH
B NMOHELENbHUK HIKE N0 JOXOAHOCTY.

BonblWMHCTBO COEnOK 3akn4yaeTcss B KaYeCTBEHHOM CEerMeHTe KOoprnopaTuMBHOIO
CeKTopa, aKkTMBHOCTb B Oymarax O®P3 u MyHuuunanbHbIX OGnUraumsix ocraetca
HEBbICOKOW, KOCBEHHO A0Ka3biBasi OTCYTCTBME Ha PbIHKE €AMHOro TpeHaa.

CerogHsi B crniyyae ecnv AdaHHble MO PO3HWYHbIM Npodaxkam, nybnukyemble B CLUA
16.30 Mck, BbIVAYT B paMkax oxuaaHuin nHesectopos, 10-netHne UST moryT BepHyTbCH
K ypoBHi0 4,70%, npefocTaBne TeM CaMbIM AOMNOMHUTENbHBIA CTUMYN Ans pybnesoro
pblHKa 1 6e3 TOro roToBOMY K pOCTY.

Mbl cuntaem gmanasoH goxogHoctu B 4,7-4,8% ana 10-netHux UST cnpaseanuebim
0N TeKylen cuTyauum, OgHaKo He MUCKIoYaeM HebOomnbLIOro TEXHUYECKOro pocTa LieH
pbiHka Treasuries B Gnivxanwume gHu.

Pybnesomy [ONMroBoMy pbIHKY €Lle MPeACcTOMT NMepuod HamnorosbiX BbiNMaT, KOTOPbIVA
Aaxe B criydae G6naronpusiTHOM KOHBIOHKTYpbl OyAeT orpaHM4MBaTh POCT KOTUPOBOK.
cmp.3

TAKXE B HOMEPE

KonEenka
Xopowwue pe3ynbraThl C Hauana

OKOHOMMKA
KabuHer MMUHMUCTPOB roTOBMT

HOBbI© HANMIOroebieé MHULUMUATUBDbI

JInbepanbHbin xapakrep HOBbIX
HanoroBbIX WHWLMATUB, KOTOpble Obinn
NOAroToBrneHbl kabMHETOM MWHUCTPOB W
nogaepxaHbl Kpemnem, nokaselBatoT, Y4TO

poccunckmne BnacTtun no-npexHemy
npuaepxmBatoTcs pedopmMaTopCKOro
Kypca. [aHHas HOBOCTb ABNAETCA
CBOEBPEMEHHLIM U O4Y€Hb HeobxoanmbIM
HanoMmMHaHnem (o] TOM, 4yTo
npaBUTENbLCTBO npoagonxkaet
paccmaTpuBaTtb co3faaHune
©naronpuaTHOro AenoBoro n
MHBECTULMOHHOIO knumaTta B Poccun B
Ka4yectBe OOHOMoO KU3 MPUOPUTETOB...
....................................................... cmp.4
Jlykonn

Ewe oaHO NnepcneKTuBHoe
npuobperenme B KazaxcraHe

MEYEN

28% akummn, NnpuHagneXxaBlnx
Uopuxy, NoABATCA HaA pbiHKe?

roga

Xopouuve pesynbTarhbl,
npooeMOHCTppoBaHHble  Konernkon B
nepeble asa mecsua 2006 r., ykasbiBatoT
Ha TO, YTO KOMMaHus HabupaeT XopoLuyto
dopMy K NEPBUYHOMY  pa3MELLEHMIO
akuun. [lo cmx nop Koneika elle HU pasy
He pasovapoBana WHBECTOpPOB. TeM He
MeHee He criegyeT cbpacbiBaTb CO CHETOB
PBIHOYHBIE PUCKU. ... cmp.4

Jlykonn

Conoco rrsenmmr CBOIO A0nto,
JIYKOUJT moxxeT BbIKYyNUTb A0
2% CBOMX aKLMM Ha pbliHKe

FA3nrPom

Mono>xurenbHbIA NPOrHO3 No
3KCMNOPTY, BCKOpPE AOSMKHbI
6GbITb O6BbABNEHbI NapTHepbLI NO
LUToKMaHOBCKOMY
MEeCTOPOXAEHUIO

HoBocTu

<+ PentnHroBoe areHTcTBO Moody’s M3MeHUIo NporHo3 perituHroB AbcontoT baHka
€O cTabunbHOro Ha NO3UTMBHLIA U MPUCBOWUMO PEUTUHT «B1» npeactosdwemy BbIMyCcKy

cTapLumx HeobecneyeHHbIX HOT. [Moody’s]

<+ OAQO «Meuen» pasmellaeT 3-rneTHne eBpoobnuraumm Ha cymmy 250-300 MnH
ponn, GDR Ha cymmy 700 mnH gonn. [Cbonds]

<+ 15 wmapta 2006

roga CoOCTOUTCA ayKuMOH Mo pa3MelleHuno obnurauun

denepanbHoro 3aimMa Cc amopTu3auuend [fonra [OMOMHUTENBHOrO Bbinycka Ne
46018RMFS o6bemom 11 mnipg py6. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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HoBocTH

< PevitnHroBoe areHTcTBO Moody’s nameHuno nporHo3 pentuHros Aécontot baHka co ctabunbHoro Ha

MO3UTMBHBLIA W NPUCBOMIO pPenTuHr «B1» npeacroswemy BbINyCcKy CTapwmnx HeobecrneyYeHHbIX HOT.
[Moody’s]

<+ OAO «Meuen» pasmeluaeT 3-netHne espoobnurauum Ha cymmy 250-300 mnH gonn, GDR Ha cymmy
700 mnH gonn. [Cbonds]

< 15 mapTta 2006 roga cOCTOMTCS ayKUMOH MO pas3melleHuio obnuvrauun degepanbHOro 3amma ¢
amopTu3saumen gonra gononHutensHoro Bbinycka Ne 46018RMFS o6bvemom 11 mnpg py6. [Cbonds]

<+ PevituHroBoe areHTcTBO Moody’s noBbicuno pewtuHrn obnurauum BeimnenKoma po «Ba3» u
W3MEHWMO NPOrHo3 Ha No3uUTUBHbLIN. [Moody’s]

<+ PasmelweHne 3 Bbinycka obnurauui BawkupaHepro nnaHupyetcsa ocywectsuTb 4 anpensa 2006
roga. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

CTaGVIJ'IVI3VIpOBaBLUMECﬂ BHYTpU HOBOIoO aonana3oHa AO0XOAHOCTU
[O0NroCPOYHbIX Treasuries 1 HEM3MEHHO HU3KME CTaBKU ovemight no3sonunun
py6neBomy PbIHKY NONTWN B NOHELENbHUK HUXKE NO AOXOOHOCTU.

BonblwunHcTBO caenok 3akKrn4vaeTcA B Ka4yeCTBEHHOM CermeHTe
KOpnopaTtnBHOINo cektopa, akKTUMBHOCTb B 6ymarax OP3 n MyHUUMNanbHbIX
obnuraumnsix octaeTcst HEBbICOKOW, KOCBEHHO AoKa3blBast OTCYTCTBME Ha PblHKE
eaAVNHOro TpeHaa.

JeHexHbIl pbIHOK

OcTtaTkn Ha kopcyeTax — 347 mnpg py6, crtaBku overnight ans 6aHkoB 1-ro
kpyra 6anaHcupytoT B npegenax 1% ansa 6aHkos 1-ro kpyra.

BantomHbil pbIHOK

EBpo Buepa NpoOAOMKMNO YKPennaTb MOo3WuMM OTHOCWUTENbHO Jonnapa,
BNSOTHYIO npubnuamelmnce Kk otmeTke 1,20, yaepxaTbCsi Bbllle KOTOPOW
HeJen Ha3aj eBpONencKon BankioTe He yaanocs.

Topzoebie udeu

[Mokynkn BbINyCKOB NepBOro JllernoHa Ha koHconupauun US Treasuries
KaXXyTCH HaM CMeKynsiTMBHBIMA U MOryT MNPOM3BOAUTLCS TOMBbKO C OYEHb
KOPOTKMM rOPU30HTOM.

O6cTaHoBKa Ha pybrneBOM pbiHKe OnpefensoTcs BHELWHUMU dakTopamu U B
nepeylo ouvepedb Koppekuuen US Treasuries. B 3Tux ycnosusx, Mbl
pekoMeHAyeM KOHLEHTPUPOBATLCH Ha BbIMyCKax BTOPOro-TPETLEro 3LUENOHOB
C BbICOKMM TEKYLLUM JOXOA0M.

B uucne Hawwmx cdasoputoB — KpBocTok (uenb no goxogHoctu — 8,25-8,5%),
MWI (uenb no goxogHocTtn — 10,0%).

Mokynatb TMK-2 (7,97%) B kayecTBe 3awutHOW Gymarn.

Ce200Hs

... B Cry4ae ecnv aHHble Mo PO3HUYHbLIM Npofdaxam, NyGrMKyeMble CeroaHsi B
CLWA 16.30 mMck, BbInOYT B pamkax OxupaHun mHeectopoB, 10-netHne UST
MOryT BepHyTbCA K ypoBHIO 4,70%, npegoctaBuB Tem  CaMbiM
OOMONHUTENbHBIN CTUMYN A5t pyGneBoro pbiHka U 6e3 Toro rotToBoMy K pocTy.

B 6nuxatiwue GHU

OcHoBHOE BHUMaHWe pbiHKa cerofHsi GyaeT obpalleHo Ha BbIXOA HOBbIX
nanHbix B CLUA 1 peakumto UST.

Mbl cuntaem pamanasoH poxoaHoctn B 4,7-4,8% ana 10-netHnx UST
cnpaBeAnMBbIM AN TEKYLEeW CUTyaumn, 0OaHaKoO He UcKmovaeM HebomnbLlioro
TEXHUYECKOro pocTa LieH pbiHka Treasuries B Grivxaiune OHW.

PyGnesomy AOMroBOMy PbIHKY €Lle NpeacTouT MepUof HaroroBbIX Bbinmar,
KOTOpPbIN Jaxke B criyyae GraronpusiTHOM KOHBIOHKTYPbI GyAeT orpaHuyMBath
POCT KOTUPOBOK.

[MoaToMy Mbl pekOMeHOyeM BOCMOMb30BaTbCS MOMOXUTENBHON 06CTaHOBKON
pybneBsoro pbiHka B Gnwxanwme OHM Ans dukcaumm npubbinu B ONUHHBIX
Oymarax.

AHacmacus 3anecckas, zal_av@uralsib.ru
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KpuBas poxoaHoctu US Treasures
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3KOHOMMKA

KabuHer MMUHMCTPOB roTOBMT HOBbI€ HaAJIOroBblie
MHMULMMAaTUBbDbI

HVIGepaanble HanoroBble ped)oprI no-npexHemy B MNOBECTKe [HA

NpaBUTeNbCTBA. JIMBeparbHblii XapakTep HOBbIX HAMOroBbIX WMHWLMATMB,

KoTopble GblMM  MOArOTOBAEHbl KAaBUHETOM MWHUCTPOB W  MOAAEpKaHbl Mpasumenscmeo npodosxaem

Kpemnem, NnokasblBatoT, yTO poccuickmne Bnactu no-npexHemy paccmampueams co3daHue

NPUOEPXUBAIOTCS  pedhopMaTopckoro Kypca. [laHHasi HOBOCTb SIBRSIETCA 6nazonpusmHozo Jes106020 u
UHeeCMUUUOHHO20 Klumama e Poccuu

CBOEBPEMEHHBIM U O4eHb HEOBXOANMbIM HAMOMUHAHWEM O TOM, YTO, HECMOTPS

g 5 Kayecmee 00HO20 U3 MPUOPUMEMOo8

Ha psA AeVCTBUIA MO YCUMEHMIO PONW FrocyAapcTBa B CTPATErNueckn BaXKHbIX

oTpacnsAx 3KOHOMWKM, NPaBUTENLCTBO MPOAOMKAET paccMaTpuBaTh Co3faHue

6naronpusiTHOro EI0BOr0 U MHBECTULIMOHHOIO KNMMaTa B Poccum B kauecTse

O[IHOTO W3 MPUOPUTETOB.

MytmH npussan opoOpuTb Haubonee nuOepanbHYK BEPCUID HAmNoOroB Ha
BbIKyn 3eMmenb. Buepa B Xxofe exeHedenbHOW BCTPeYM C KIHOYEBbLIMU
MUHUCTpPaMK npe3ngeHT Bragvmup MyTuH npussan npaBUTeNbCTBO 0fobpuTth
Hanbonee nubepanbHyl0 BEPCUIO MiaHa BBEAEHWSI HOBbIX HAnoroB Ha BbIKyM
KoMnaHusiMm 3emenb. Mo crnoBaM MUHUCTpA SKOHOMWYECKOrO pasBUTUS
lepmaHa peda, €ero MUHUCTEPCTBO BLICTYNUIO C NPEANOXEHUEM YCTaHOBUTL
AaHHbIn Hanor ana Mockebl n CaHkT-lMNetepbypra Ha ypoBHe 20%, a ans
ocTanbHbIX POCCUNCKNX PErMOHOB— Ha ypoBHe 5%. OpHako MyTuH 3asBur, YTo
nogaepxveaet BEPCUIO, pa3paboTaHHyto Poccuiickum COH30M
NMPOMbILLIIEHHUKOB W NpeanpuHumatenen (PCIIM), koTopasi npegycmaTtpuBaeT
eauHbI Hanor B 2,5% Ans Bcel cTpaHbl.

MVIH(*)VIH npeactaBun 3aKOHOMPOEKT 00 aMHMCTMM KanuTana. BbicTynas Ha
3akoHoMu4eckoM cdopyme B Litopuxe, 3ammuHucTpa dmHaHcoB Poccumn Cepren
LLaTanoB 3asiBurn, YTO B MPOLUNY NATHWULYY €ro MUHMUCTEPCTBO MNpeacTaBuro
KabWUHETY MWHUCTPOB 3aKOHOMPOeKT 06 amHucTum kKanuTtana. LaTtanos
pobaBun, 4to MUHGWH B HacTosiLLlee BpPEMsi FTOTOBUT TakkKe 3aKOHOMPOEKTHI,
npegycMaTpuBaloLLME CHWXKEHWE HAmNoroB Ha AMBUAEHAObI, BbIMNavyuBaeMble
POCCUIACKMMU KOMMNaHUSIMK, UMEIOLLUMMUN 3apybexHble JoYepHUE NPeanpUaTUS.
Kpome TOro, gaHHble 3aKOHOMPOEKTbl OyayT wcknoyvaTb U3 KOPNopaTUBHOM
Hanoroobnaraemorn NpubbINu 3aTpaTbl HA NPMBATU3aUMIO 3EMETb.

Byaywue craBku HLAC... OpHako no-npexHemy Marsio ycrexoB AOCTUTHYTO
B peanu3aumv gpyrov KpynHON HanoroBon pedopmMbl — B CHUXKEHUU Harnora Ha
pobaBneHHylo ctoumocTb. Ha npownon Hegene no npocbbe agMuMHUCTpaUmu
npesvaeHTa rpynna  He3aBUCUMbIX  3KCMEPTOB  MOAroToBWUMA  OTYeT,
npuabiBarowmin otMeHnTs HOC n BHOBb BBECTW Hanor Ha npogaxy. [aHHyto
naelw paHee yxe noadepXusan rfaBa 9SKCNEepTHOro ynpaBrieHust Mpu
aaAMUHUCTpaumKn npesngeHTa Apkagnin [1Bopkosuy.

...No-MpexHeMy BHOCAT packKosl B NpaBUTENbCTBO. B 10 xe Bpems, cyaa no
3asBneHnsM npeacrtasutener MuHdmHa M MWHIKOHOMPA3BUTUS, AaHHble
MUHMCTEPCTBA BbICTynatT npotuB otMmeHbl HAOC. Mo crnoBam 3aMMuHMCTpa
3KOHOMMYecKkoro pas3sutua AHpgpes LapoHoBa, gaxe cHuxkeHue ctasku HOC c
18% po 15% k 2009 r. npuBeAeT K CyLECTBEHHOMY POCTY MHMNALMK, a 3aMeHa
HOC Hanmorom c npogaX MOXeT Ccepbe3HO MoaopBaTb CTabMIIbHOCTb
denepanbHoro GrogxkeTa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

KOnEMKA

Xopowue pe3ynbTaThl C HAaYana roga

CunbHbIN MMNYNbC, HO He creayeT NpeyMeHblaTb PUCKU. Xopoluue
pe3ynbTaThl, NPOAEMOHCTpUpoBaHHble Komenkor B nepBble ABa Mecsua
2006 r., ykasblBalOT Ha TO, YTO KOMMaHMs HabupaeT xopowyl ¢opmMmy K
nepBuYHOMYy pasmelleHnto akumi. o cux nop Konenka ewe HU pasy He
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pasovapoBarna MHBeCTOpPOB. TeM He MeHee He creayeT CGpaCblBaTb CO c4yeToB
PbIHOYHbIE PUCKN.

Bbipyyka ¢ siHBapsi no ceBpanb Bbipocna Ha 58%. Bepyluwit posHWUYHbIN
TOproBbI onepatop B Poccun «Konenka» o6bsBU 0 poCTe YMCTON BbIPYYKM 3a
AHBapb-deBpanb 2006 r. Ha 58% MO CpaBHEHMIO C COOTBETCTBYHLLUM
npownorogHum nepuogom Ao 135,8 mnH gonn. 6narogapsi pocTy mpogax B
nepecyete Ha oguH MarasuH (like-for-like) n paclwmpeHuo ToproBon cetu.
TONbKO B HbIHELLHEM rOAYy KONMMYECTBO MarasmHOB BO3pocro Ha 52% — co 118
Ha 1 gaHBapst 2006 r. go 179 Ha 1 mapTta 2006 r. — B TO Bpems Kak 3a
NpoLUeALLINA rof YNCIIO MarasuHOB NMOYTW YABOMIOCH

Mpopaxu B nepecyete Ha oauMH MarasuH yBenuuunucb Ha 10%. Mo gaHHbIM
Konevikn, B sHBape-cpeBpane 2006 r. oO6beM pPO3HMYHBbIX MPOAAK CTapbIX
MarasuHoB (TO eCTb MarasvHOB, KOTOpble paboTalT yxe Gonee 13 mecsues)
yBenuuuncst Ha 10,4% no cpaBHeHuto ¢ siHBapeM-ceBpanem 2005 r. 6narogaps
pOCTy NoTOKa nokynatenen Ha 6,9% 1 yBennyeHntio cpegHen CTOMMOCTH Yeka Ha
4,1%.

CeTb MarasvHOB pacwMvpuTci. B  pgonornHeHne K OEMCTBYIOLLMM
179 marasvHam, Konewka B HacTosiee Bpems NpoBOAUT OOHOBMEHWE
79 marasvHoOB, OTKPbITUE KOTOPbIX JOJPKHO COCTOATLCA B Grivbkaniume nonroga.
Takum obpa3om, KOMMNaHWA PacLUMPUT CBOKO TOProBYH CETb MO MEHbLUEN Mepe
Ha 44%, a COBOKyMnHasi ToproBas nnowadb yBenmuuTcs Ha 43 ThiC. KB. M U
coctaBuT 151,7 TbiC. KB. M.

Mapam Ubpazumos, ibr_my@uralsib.ru

nykoun

Conoco yBenuuuTt csolo gomo, IYKOWUJ1 moxeTr
BbIKYNUTb A0 2% CBOMX aKUUM Ha pbliHKe

fons Conoco B JIYKOUNe k koHUy 2006 r. Bo3pacteT fo 20%. BoamoxeH
BbIKyN aKuun. AmepukaHckas komnaHus ConocoPhillips K KOHUY HbIHELHero
roga yBenuuuT CBOK [JONK0 B NYKOWNe po 20%. O6 atom coobmn
MHTepdakc. Kpome TOro, no gaHHbeix CMW, NYKOWN moxet BbIKYNUTb Ha
pblHKe 80 2% COBCTBEHHbIX aKLMIA.

Conoco yBenMW4MT y4acTMe B aKuMOHepHoM kanutane NYKOWMa.
B HacTosiwwee Bpemsi ConocoPhillips npuHagnexut 4ytb meHee 17% akuui
NYKOWINa. AmepukaHckask KOMMaHWS HaMepeHa YBENMuUTb CBOKW [OMI0
B IYKOWIe go 20% «k KoHUy 2006 r. OTO COOTBETCTBYET MEepBOHaYaribHbIM
nnaHam Conoco, 06bABMNEHHBLIM B NMPOLLIIOM roay.

nykown NAaHMpyeT BbIKYNUTb A0 2% CBOMX aKumu. JIYKOWIT o6bseun o Tom,
MOXET MPUHSTL peLleHne o Bbikyne 2% CBOUX akuui Ha pbiHke. Llenb — Bbikyna
peanu3auusi GOHYCHOW nporpaMmbl, NpedycMaTpuBaloLLENd  MOOLLpEHME
MeHeKMEeHTa akuMsiMM KoMnaHuW. [aHHbI BONPOC 3HAYMTCS B NMOBECTKE AHS
3acefaHnsa coBeTa ANPEKTOPOB NYKOWNa, HameyeHHoro Ha anpenb 2006 T.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

nykoun

Ewe oaHO nepcneKkTusHoe npuobpereHme
B KasaxcTtaHe

Mpoasuxenune B KasaxctaH 3a cueT npuodpeTeHuin. Monyyenne JYKOMIom
100-npouUeHTHOrO KOHTpOns Hag komnaHuen Chaparral nogteBepxgaeT Halle
MHEHME o ToM, uTo JIYKOWN CTpeMUTCA BOWTU B YUCMO BeayLmX
HedTenpoussoanTenen mupa. Npemusa 3a KoHTponb coctaBuna Bcero 12%, B
pesynbTaTe kasaxckue pesepsbl obownuck JIYKOWIy B 8,1 gonn./6app. — 310
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NnVWb HEMHOTMM Bbille cpegHen oueHkn pesepBoB KasaxctaHa. Ha Haw
B3rnsg, npuobpeTenus 3a pybexom nossonat JIYKOWITy peanusosaTb CBOWO
cTparteruo passuTtusi u 6yayT cnocobcTBOBaTh POCTY CTOMMOCTU €10 akUmWi.

NYKOWN npuo6pen 40% Chaparral no uene 8,1 nonn./6app. Utorosas gons -
100%. Buepa NTYKOWI o6bsBun o npuobpeTeHun 40% akumii HedTAHON
KOMMaHuu Chaparral Resources, BegyLen 0OCBO€EHME Ka3axcKux
MecTopoXaeHun, 3a 89 mnH gonn. B pesynbTate caenku pons NYKOWNa
B Chaparral Resources gocturna 100%.

Cxema nokynku Chaparral Resources. Panee JTYKOWI npuoBpen 60% akumii
Chaparral B pesynbTarte caernku no nokynke apyron pabotatoulen B KazaxcraHe
komnaHun Nelson Resources. Tenepb JIYKOWI cormacuncs 3a ocTaBluvecs
40% akuun 3annatntb 13-MPOLEHTHYD MPEMUI0 K CPefHen LieHe akuui 3a
nocnegHne 30 gHen. Cymma HoBoW cpenku coctaBuna 89 mnH gonn. — 5,8
Jonn. 3a akumio, unu 8,1 gonn. 3a 6appenk 3anacos.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

FA3NPOM

MonoXxuTenbHbLIA NPOrHO3 MO 3KCNOPTY,
BCKOpEe AONMXHbI 6b1Tb 06BABNEHbI NapTHepbI NO
LUTOKMaHOBCKOMY MECTOPOXAEHUIO

[asnpom oxuAaaeT pocTa Bbipyukn Ao 33 Mnpa AOM., BCKOPe AOMKHbI ObITh
06bABNEHbl NapTHepbl No paspaboTke LUTOKMaHOBCKOrO MeCTOpOXAEHMUS.
Bamectutenb npepcepatensa npaeneHus [asnpoma Anekcen MeaeegeB
3asaBur, 4to B 2006 r. 3KCNOpPTHasi Bblpyvka KOMMaHWM OOCTUTHET MO MEHbLUEN
mepe 33 mnpg gonn. Kpome toro, no cnosam MeaBeneBa, B Te4eHne Mecsua
Oyoyt obbsBNeHbl napTHepbl [asnpoma B nNpoekTte Mo paspaboTke
LLITokmMaHOBCKOro MeCcTopoXaeHus.

Mo3UTUBHLIN NPOrHO3 3KCMOPTHOM BbIPYYKU. Mo oueHke MepaBenesa,
9KCMOpTHasl Bbipyyka [asnpoma coctaBuT nopsigka 33 Mnpa [onm. — 3To
HECKONbKO MpeBbILLAeT Hall NMPOrHo3 AaHHOro MokasaTtens. [asnpom oxuaaerT,
yto 06OWMA obbem 3KcrnopTa komnaHuu (B cTpaHbl EBponbl 1 GnivkHEro
3apybexbs) gocturHeT 151 mnpg ky6. m.

MpoekT no paspabotke LLITOKMaHOBCKOro MecTopoxXaeHUsl. Bckope Masnpom
HamepeH OObLSBUTb, KakMe W3 WHOCTPaHHbIX KOMMAHWA-NPETEHOEHTOB OH
Bblbpan B KayecTBe CBOMX MapTHepoB Mo paspabotke LUTokMaHOBCKOro
MECTOpPOXAeHUs rasa. 3anacbl 3TOr0  MECTOPOXAEHUS  OLEHMBaKTCA
npubnuantensHo B 3,2 TprH Ky6 M. rasa. PaHee B npownom rogy [asnpom
BKIOYMIT B CBOW HEGOSMbLION CNMCOK BO3MOXHbIX MAPTHEPOB MO AaHHOMY
npoekty komnaHum Chevron, ConocoPhillips, Norsk Hydro ASA, Statoil n Total.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

MEJER

28% akuui, npuHagnexaswux Uopuxy,
NOAABATCHA HA pbiHKe?

Vlopux nonyumt 1 mnpg gonn. 3a npoaaxy P 1 KoHBepTUpYeMbIX 06nUraLmi.
Buepa areHTcTBO Bloomberg co ccbinkon Ha npecc-penu3 UBS coobwmno, 4to
UBS nnaHupyeT npopaTb — oT nuua Bnagumupa Wopuxa — IFOP komnaHuu
npubnunsmtensHo Ha 700 mMnH gonn. (MoryT ObiTb kOHBepTUpoBaHbl B AP
yepes 40 gHeln) n kOHBEpPTUPYeMble 0bnMrauMm OpueHTUPOBOYHON CTOMMOCTbIO
300 mnH gonn. MNpwu aTom 3Tn o6nuraumm MoryT ObITb KOHBEPTUPOBAHbI B aKLMK
B Mapte 2009 r. MNpeseHTaums, nocesileHHasa pasmeweHuto MOP, Hadyanacb
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YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Fixed Income Daily

BYepa, 3aKpblTUE KHUTU 3adBOK OXnaaeTcA 16 MapTa.

MpeanoxeHns o6ycnoBneHbl M3MEHEHUSMW B CTPYKType aKLMOHEepoB.
OyeBMAHO, YTO MPUYMHON AaHHOW CAEeNkv SIBNsieTcs npojaxa Bnagnmupom
Vopuxem 42% akuuii Meuena Wropro 3103uHy, KoTopblii Takke BnageeT 42%
aKuMm KOoMMaHuu. Y4uTbiBas, 4To 3103MH ABHO He MOXeT npuobpecTn Becb
nakeT, Npodaxa HEeKoTOpOi YacTW akuuii Mopuxa Ha OTKPBITOM pbIHKE,
ABMAETCA OCHOBHbIM BapuaHTOM CcAenki. Takum obpasom,  3103uHy
Heobxoanmo npuobpectu y Mopuxa b 14% akuwii, KOTopble ceryac CToAaT
nouT 500 MAH AONN., NPW YCNOBUM YTO 28% aKuuii, NpuHaanexalmx Aopuxy,
OyaoyT npoganbl B BMae AP n koHBepTUpyeMbix obnuraumii. 3103MH B UTOre
akkymynupyet 56% akuuin Meuena.

Bsiuecnae CmonbsiHUHO8, Smo_vb@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmornuH, SmolinDV@uralsib.ru
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Mecuuea 0 KOTMpDEKM Pewrvmr

KynoHHas ToproBbIit 7 Cnpen,
j CTaBKa! % m OGBEM‘ py6 MH S&P/M

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 33,1 107,11 11,11

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 474 112,75 113,75

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 559 107,00 = 107,50

Anx-4 900 8,70 01.mait.06 01.cpeB.12 7 106,90 = 107,50

Anx-5 2200 7,35 15.anp.06 15.0kT.12 80,3 99,85 | 100,35

Anxk-6 2500 740 15.anp.06 15.mon.14 101,5 100,00 = 100,20

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 04 36,7 99,98 | -0,01 13243351 99,98 528 513 560 0,03 BBB/Baa2 131
BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 13,6 92,5 33959200 99,85 @ 100,00 BBB/Baa2

lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 104 101,90 0,35 13255701¢ 101,55 = 101,90 5,87 571 79 | 081 BB+/Baa2 Al 134
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 477 10362 | -0,25 2072 104,00 = 104,10 727 793 332 BB+/Baa2 Al 87
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 19,2 101,90 = 102,10 BB+/Baa2 A
[asnpom-6 5000 6,95 10.aBr.06 06.a8r.09 414 99,81 99,98 BB+/Baa2 A
PX0-2 4000 7,75 07.n0H.06 05.nex.07 211 101,70 0,13 46854 885 101,65 = 101,85 6,80 762 | 158 3-ruAA+Baaz A 75
PXO-3 4000 8,33 07.10H.06 02.nex.09 453 104,35 0,13 104202087 104,20 = 105,00 7,10 798 || 321 3-ruAA+Baaz A T2
PXO-4 10 000 6,59 15.110H.06 14.m01.07 15,3 99,80 | 100,20 BBB-/ruAA+/Baa2 | A
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 349 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 56,8 100,04 0,11 221850 79¢ | 100,05 @ 100,10 747 735 | 376 3-ruAA+/Baa2z A 102
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 81,0 100,80 0,03 55450000 100,60 @ 101,00 7,53 749 || 503 3-ruAA+Baaz. A 75
THM 1000 8,90 10.mai.06 10.mai.06 19 100,15 | 100,35 B+

®CK ESC 5000 8,80 20.110H.06 18.aex.07 215 103,02 0,22 46352000 102,90 | 103,15 7,06 854 | 162 B+/ruA+ Al 100
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 52,1 103,24 0,27 84541544 1 102,70 = 103,15 748 799 | 356 B+/ruA+ Al 9
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 335 99,30 0,09 153870992 99,30 99,43 7,52 715 236 B+/ruA+ Al 66
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 211 100,99 0,01 1110890 100,77 | 100,99 9,31 965 152 328
Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 20,6 448 101,30 || -0,10 103838551 101,30 = 10153 | 6,52 6,96 716 || 313 | BBMUAABa2 A 57
Hogarak 1000 9,40 01.10H.06 30.H051.06 8,7 100,80 0,23 7056000 101,01 101,59 8,36 801 933 066 425
MonumeTann 750 17,00 21.map.06 21.map.06 0,3 100,08 | -0,17 2804242 100,05 = 100,25 13,13 | 1236 16,99 = 0,02 C-1 913
PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 335 578 100,81 0,08 64 707 845 | 100,71 100,83 || 9,10 918 || 2,31 227
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 11,3 99,75 | 100,15 C
TaTtHedTb-3 1500 12,00 01.n0m1.06 01.n0m1.06 37 101,60 1,00 15212032 102,70 6,58 643 1181 029 B-1 A 259
THK-5 3000 15,00 29.mait.06 28.H051.06 8,7 BB/Ba2 A
YamyptHethTnp 1500 9,50 01.moH.06 | 01.nex.06 = 01.map.08 838 24,0 99,25 | -0,09 992500 99,20 99,39 || 11,02 1059 957 | 063 690
MeTannyprus

AwmypmeTanr 1500 9,80 31.aer.06 26.cpeB.09 36,0

Maup 500 12,30 04.anp.06 03.anp.07 12,9 100,70 = 101,10

Meuen-T 3000 11,75 16.0H.06 | 16.10H.068 | 12.10H.09 32 39,6 5975160 101,00 = 101,20 B-
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 26 20,6 100,50 = 100,80

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 23 26,6 100,20 || -0,05 30572004 100,00 | 100,40 /& 11,11 10,64 12,08 | 0,18 712
PycAn®un-2 5000 8,00 20.mait.06 20.mait.07 14,4 100,85 = 101,18 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 30,8 NR
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 15,7 100,80 101,00 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.n0H.06 02.pex.07 21,0 100,00 || -0,05 21113000 100,00 11,00

Xaitnewg Fong 750 12,00 05.anp.06 | 04.0kT.06 | 02.anp.08 6,8 25,0 100,28 || -0,07 123344 100,28 | 101,00 || 11,97 11,221 1197 || 049 798
TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 06.mo0H.06 | 02.0ek.08 | 30.Hos.10 332 574 100,00 0,00 40004 99¢ 100,00 | 100,20 /| 8,36 820 | 231 B+fruA+ | B+ | 149
BonraTen-3 2300 8,50 06.110H.06 30.Ho1.10 57,4 100,30 100,50 B+/ruA+ | B+
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 2,1 99,00 BB/Ba3 A-
[Jlanbcesab 1000 13,00 17.mai1.06 15.Hos1.06 82 103,34 || -0,31 32035/ 103,05 @ 103,59 795 750 12,58 | 0,64 B-| 39
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 15 379 102,50 2,30 46125 100,20 | 100,80 | -9,67 9,76 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 14,7 51,1 B8B-/ruAA-/Ba3 | B+
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 29 101,05 0,10 90 965 99C 6,94 6,77 1138 | 023 B+fruA+ | B+ | 296
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 13,1 102,50 0,00 528 900 103,00 6,94 9,05 1,01 B+fruA+ | B+ 174
Merachoh-3 3000 9,25 18.anp.06 15.anp.08 25,5 B+/ruA+ | B+
C-3Ten-2 1500 7,50 05.anp.06 03.01.07 19,0 99,00 99,98 B+/ruA+ B
C-3Ten-3 1500 9,25 01.mo0H.06 | 28.9eB.08 | 24.cbeB.11 239 60,3 61590000 10235 @ 102,75 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m01.06 4.1 102,35 0,10 55771475 10225 @ 102,35 7,36 719 1417 | 0,33 B| 337
CubupbTen-4 2000 12,50 06.nt0r1.06 05.n0m.07 16,0 105,52 0,02 1741050 10550 & 105,70 8,12 1185 | 1,23 Bl 238
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 258 102,00 0,04 1530000 101,61 102,30 8,31 9,02 186 B 203
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 30,8 54,9 99,20 99,50 B
CMAPTC-2 500 15,00 26.m0H.06 | 26.10H.06 | 26.110H.07 35 15,7 101,05 || -0,01 55577/ 100,00 = 101,05 | 11,32 1051 @ 10,89 1484 | 027 B-| 733
CMAPTC-3 1000 14,10 04.anp.06 | 06.0xT.06 29.ceH.09 6,9 432 100,48 0,07 479274 100,02 | 100,50 /= 13,37 12,241 14,03 || 0,550 B-| 939
TatTenexov 600 11,75 10.mai.06 06.mait.07 14,0 103,55 0,05 144970 103,55 | 103,80 8,91 11,35 | 1,04 352
YpCW-6 3000 14,25 18.10n.06 18.10n.06 42 102,45 || -0,01 17559476 102,40 | 10246 7,05 6,89 1391 034 B+ B+ 306
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 19,9 102,79 || -0,36 110 167 30C 103,03 = 103,15 829 972 | 148 B+ B+ 232
YpCW-5 2000 9,19 20.anp.06 17.anp.08 255 101,55 = 102,94 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hos.11 328 69,2 99,53 || -0,03 11553475 99,54 99,80 | 857 824 | 227 B+ B+ 166
LienTpren-3 2000 12,35 17.map.06 15.ceH.06 6,2 B-/ruBBB- B
Lientpten-4 5623 13,80 19.aBr.06 21.a8r.09 41,9 115,70 0,02 86775000 11554 @ 11570 8,62 11,93 | 3,09 B-/ruBBB- Bl 223
LlenTenerpad: 500 16,00 23.mait.06 22.ar.06 54 103,54 1,24 2071/ 10250 = 10348 8,02 7,68 1545 042 C| 404
IOTK 1500 14,24 16.map.06 14.ceH.06 6,2 CCC+/ruBB/Caal | B-
t0TK-2 1500 10,50 09.a8r.06 07.cpe.07 11,0 100,00 || -0,04 11000500 100,00 | 100,20 10,75 = 10,400 10,50 || 0,80 'C+/ruBB/Caal | B-| 606
OTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0k.09 11 436 100,12 0,03 20380444 100,08 | 100,12 | 859 818 12,29 || 0,08 C+ruBB/Caal | B-|| 460
t0TK-4 5000 10,50 15.map.06 09.aex.09 45,6 CCC+/ruBB/Caal | B-
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 20,6 101,00 = 102,49 A
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.main.08 83 26,5 101,10 = 101,44 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 1,0 100,20 0,00 31236355 100,25 @ 100,38 6,17 6,00 873 0,08 B+/ruA+/B3 | B+ 218
BBA-2 3000 9,00 21.m0H.06 15.8ex.10 579 102,40 0,10 51588255 10195 @ 102,18 8,55 879 | 376 B+ruA+/B3 | B+| 211
WHTep6pto 2500 13,00 15.a8r.06 15.aBr.06 52 102,90 A-
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 11,6 102,54 0,08 114925408 102,33 | 102,61 8,85 858 1122 0,88 Bl 402
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 111 102,25 = 103,05 B-

C1
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PbIHOK py6neBbix obnuvraumi

IIHHHHH’IIIHHHHHHIIIII!EIIII °¢pT

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOMKEHUE)

MukosH
Hupan-2
HyTpurex
oro-3

OCT-2
OreullekapcTBa-2
OvakoBo-2
nnT-1

nnT-2
MpaimfloH
30KO
J0KO-2
cepBuc
Buktopust
[letckuit Mup
IxdchCu-2
EBpocepsuc
EBpocetb
WHkom-Naga
WHkom-Napa-2
WctNaitH-2
Koneitka
Koneiika-2
Marxut
Mapta-®uHaHc
Mapra-®uHaHc-2
MuP
MMK-TpaHcuHaHc
MepekpecTok
MaTepoyka
MNsatepouyka-2
Pasrynsii
Pocutep-2
Pocuhtep-3
t0Taitp
CTPOMTENLCTBO
ApnamaHt
I'mMocCrpoit
JleHCneyCMY
nce

Mupake Mpynr
MNUK-5
CrpoitTpaHcra:
CY-155
3HepreTMka
BalukvpaH-2
TleHaHeprc
MocaHepro-z
Caepandx
TataHeprc
FkyTCKaHeprc
Xumusa
Kyibbiwesasol
HUKOCXVM
HKHX-3
HKHX-4
Canagar-2
MaLUHOCTPOEHME
BKM-®uraHc
IT-ToL-2
IT-ToU-3
NPKYT-3

Mur

OM3-4

nm3
[pomTpakTop
Canot3H
Catypk

TB3
TpaHcmary
YB3

YB3-2
aBToNpoM
ABTOBA3-2
AsTOBA3-3
WxAsTO
KamA3
KamA3-2
PycAsTo6®uH
COK-AsTo
CC-AsTo
NpoM3BOACTBO
ALIBK

061em
BbiNycka,
MIH. py6.

1000
1000
1200
1100
1000
1000
1500
1000
1500
1000

800
1500

1500
1150
1200
1500
1000

700
1400
3000
1200
4000
2000

700
1000
1000

650
1500
1500
3000
1000

400
1000
1000

500
2000
1000
1000
1000
1120
3000
1500

500
3000
5000

500
1500

400

600
1000
2000
1500
3000

1000
1500
1500
3250
1000

900
1200
1500
3000
1500

750
1500
2000
3000

3000
5000
1000
1200
1500

500
1100
1500

500

KynoHHas

cTaBka, %

13,50
10,80
12,00
15,50
13,60
10,25
8,50
12,00
14,25
12,50
8,00
10,50

9,90
8,50
13,00
14,00
16,33
17,00
11,75
11,59
9,75
8,70
9,34
14,84
11,75
9,89
11,50
8,81

11,45
9,30
14,00
10,00
11,00
10,65

14,10
13,00
15,50
14,00
12,50
13,00
9,60
14,00

9,50
10,25
7,65
10,50
9,65
14,00

8,90
14,00
8,00
9,99
10,00

10,25
12,50
12,04
8,74
10,50
14,25
9,70
10,70
10,15
11,50
14,60
14,00
13,36
9,35

9,20
9,70
10,70
6,00
8,45
14,00
12,60
11,25

13,50

19.map.06
17.mai1.06
14.map.06
22.anp.06
11.mai1.06
22.a8r.06
16.map.06
30.map.06
27.map.06
12.mai1.06
05.cen.06
28.10n.06

03.a8r.06
11.aer.06
06.1101.06
21.map.06
25.anp.06
25.mai1.06
19.mai1.06
25.mai1.06
21.map.06
24.main.06
24.main.06
25.mai1.06
07.101.06
27.m01.06
13.mi0n.06
11.mi0n.06
17.mair.06
20.1101.06
05.1101.06
05.anp.06
01.cen.06
24.main.06

08.1101.06
27.main.06
27.anp.06
23.map.06
22.a8r.06
23.mai1.06
28.1101.06
30.map.06

24.aBr.06
20.anp.06
31.a8r.06
31.aBr.06
16.map.06
31.a8r.06

16.map.06
15.n0H.06
01.101.06
03.anp.06
16.mai1.06

07.101.06
22.101.06
21.anp.06
23.map.06
07.101.06
31.aBr.06
25.anp.06
06.1101.06
27.m01.06
24.map.06
10.anp.06
01.101.06
04.anp.06
05.anp.06

16.a8r.06
27.m01.06
15.map.06
12.mai1.06
24.map.06
22.main.06
27.anp.06
27.m0n.06

08.1101.06

13.n0H.06
28.anp.06
11.mai1.06
21.a8r.07

25.ceH.06

14.map.06
26.91B.07

01.cpes.07

26.0ex.06
19.4ex.06

14.nex.06
16.cbeB.07
23.Hos.06
19.4ex.06
18.ceB.09

25.mai1.06
07.1o1.07
27.0ex.06
16.a18.07
11.mi0n.06

01.cen.06

08.1101.06
27.main.06
27.anp.06
23.map.06
22.a8r.06
23.mai1.06

30.map.06

18.cbeB.09

16.map.06

30.map.09

27.0ex.06
20.0kT.06

06.1101.07
31.a8r.06
25.m0n.06
13.mi0n.06
26.0ex.06
28.map.06

01.101.06

08.0kT.06
03.0kT.07

14.ceB.07
27.m01.06
26.cen.08

27.anp.06
25.91B.07

18.cen.06
16.mai1.07
09.101.09
22.anp.07
08.mai1.08
17.ceB.09
11.cen.08
28.cen.06
23.map.09
10.Ho$.06
05.cen.06
22.91B.10

29.91B.09
29.91B.15
04.0ex.07
18.4ex.07
25.anp.06
22.Ho8.07
12.ceB.10
22.main.08
17.mi0H.08
15.cbeB.12
19.H0.08
22.main.08
06.0ex.09
27.0ex.07
10.m0n.08
08.101.08
12.mai1.10
14.pex.10
05.1101.06
02.101.08
27.a8r.10
22.H01.06

05.1101.08
27.main.07
22.anp.10
20.map.08

19.a8r.08
20.mai1.08
25.m01.08
30.map.07

22.¢pes.07
19.anp.07
18.ceB.16
01.map.07
13.map.08
31.a8r.06

15.n0H.06
14.nex.06
01.cen.07
26.map.12
10.Ho.09

04.101.08
22.101.06
18.anp.08
16.cen.10
03.1101.09
26.cpeB.09
21.m0n.09
03.101.08
25.0ex.07
23.map.08
10.0x7.06
01.0ex.07
30.cen.08
05.0kT.10

13.a8r.08
22.m01.10
14.map.07
11.Ho4.06
17.cen.10
22.main.06
24.anp.08
21.a1B.10

07.ceH.06

31
15
2,0
17,5

6,5

0,0
10,6

10,8

9,6
9.4

9,2
13
8,5
9.4
358

24
15,0
9,6
10,3
4,0

57

29
25
15
03
54
24

0,6

358

0,1

371

9,6

74

15,0
57
45
4.1
9,6
05

27
70
19,0
13
35

30,9

15
10,6

6.3
143
39,5
13,5
26,2
35,7
304

6,6
36,9

8,1

59
47,0

35,1
108,1
21,0
215
14
20,6
41,7
26,7
27,6
72,2
32,7
26,7
45,5
218
283
283
50,7
579
238
28,1
54,3
8,5

27,2
14,7
50,0
24,6
29,7
26,6
278
12,7

15
134
121,0
1.8
244
5,7

31

9.2
17,9
735
46

271

34
25,6
54,9
39,3
36,0
40,9
28,1
21,7
24,7

70
20,9
311
55,6

295
52,1
12,2

8,1
55,0

23
258
47,0

59

101,48
99,90

99,561

100,65
104,98

99,85

105,57
102,01

111,00
102,81

100,00

102,00
100,54
100,40

99,80
101,28
100,15

101,55
101,50

100,88

105,30

100,51
101,45
101,15
100,12
103,11

100,12

101,82
99,81

101,48
100,54

100,90
99,88
102,75

101,30

-0

-0

-0

-0,06

0,34

0,01

0,06
0,80

14

0,33

2,01

0,60

-0,06

50

-0,08

0,03

-0,04
029

0,13

0,10

0,02
0,01

0,28

0,05

-0,35

0,45
0,15

0,17
-0,05

04

0,21
-0,29

0,30
0,06

-0,05
0,02

0,55

0,18

ToproBbIit

o6bem, py6.

568 264
1946 032

50750

2768770
3756 505

45 839 958

10 620 342
1377135

1110
68 352 87¢

500 000

5736744
163 881
471880

3464 126

13 581641

2003 000

515874
16 843 700

10 231 330

65 229 00C

2 090 546
5073

35 330 462
121148
174 251

4334 182

2117932
15 499 050

212 465 55C
220719 27¢

19910 000
252 250
1505274
521970

34 442

0

YPAANCUB

DOWUHAHCOBAR KOPTMOPALWA

Ko‘rupoaku

101,70

101,45
99,70

99,32

102,90
98,00
96,00

99,50
102,91

100,60
104,01

99,85

100,45
105,00

99,75
100,25
100,40
100,00
107,00
102,80
100,50

99,01

101,90
100,41
100,40

99,80
101,21
100,20
100,82
100,05

101,35

101,30

100,00

100,71

105,25
105,25

100,40
101,20
101,00
100,01
103,00
100,21
100,00
100,00
100,00
102,40
100,56
101,67

99,80

101,50
100,55

99,30
100,90
99,62
100,20

100,35

102,15

101,60
100,03

99,61
104,50
103,25
100,50
100,25

100,50
103,17

100,69
105,00

99,96

100,95
105,75
100,00
100,40

100,50
111,00
102,94
101,00

102,25
100,62
100,45
100,00
101,33
100,29
101,35
100,30

101,55
101,50

101,80

103,00

100,90

106,20
105,35

101,04
100,70
101,50
101,15
100,35
103,25
100,48
100,18
100,20
100,17
103,00
100,90
102,30
100,14

101,65
100,59

100,00
101,10
99,90

101,25

Mﬂ

335
14,41

9,15

12,11

-11,28
10,20

5,62
10,68
12,14
22,12
9,68
12,73

9,7

10,63
7,50

10,51

9,91
9,70

7,64
7,85

13,73
8,056

14,06 | 321
1361
8,96
10,58 | 10,12
8,62
1143
1221
844
8,75
10,88 | 1032
12,08 | 540
10,25
11,54
20,03
1099 | 943
12,13
792 | 17
8,97
13,07 | 1231
8,46
1071 | 1032
9,09
8,61
7,35
10,13
9,16
744
7,64
9,16 | 884
12,97
717
11,16 | 1068

15,27
13,61

8,54

16,22
16,19

11,61

14,06
11,52

10,32
9,05

10,65

13,82
12,93
15,44
14,03
12,34
12,98

9,35
10,10

13,88

9,50

12,44
11,87

8,64
10,49
13,82

10,69

13,12
9,37

9,07
9,65

13,88
12,62
10,95

13,33

DVO1

0,76
0,15

0,11
0,70

0,62

1,85
1,10

3,56
3,75

0,62

1,83
0,19
0,12
0,02
2,00
0,17

0,88
1,00

0,67

3,08

0,26
0,56
3,57
1,08
0,45

0,31

0,53
1,35

0,86
0,28

0,18
0,11
0,81

0,44

Pewrvmr

S&P/M

B-/ruBBB-
B-/ruBBB
B-/ruBBB

Ba3/BB-
Ba3/BB-

B-/ruBBB+

ruBB

CCC+/ruBB

C2

C+

Cnpen,

895
1042

238

659
493

805

583
454

199
231

683

560
669
815
1811
404
874

310
370

884

208

672
572
213
498
351

652

592
378

290
387

517
975
347

718



DOWUHAHCOBAR KOPTOPALINA

Fixed Income Daily 14 MapTt 2006 0\3 YPANCUB

PbIHOK pybneBbix obnumraumi

By KynoHHas ToproBbIit 1 7 Cnpen,
M pys‘ CTaBKa' % m M OGLeM‘ py6 Mﬂ S&P/M 6"

KOPMOPATUBHbIE OBNTUrALIN (MPOOOIMKEHUE)

ALIBK-NHBecT-2 500 11,80 23.mait.06 | 21.H0s.06 = 20.mail.08 84 26,6 10 100 000 101,98 B-

Borra 1500 12,00 14.map.06 13.map.07 12,2 B
rOToK 550 12,50 06.1t0H.06 06.1t0H.06 28 10050 000 100,01 100,48 C-
rOTOK-2 1500 9,90 22.moH.06 | 23.M0H.06 | 18.110H.09 34 39,8 99,57 99,65 C-
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 4,0 100,57 0,00 6717941 100,55 @ 100,78 12,61 1211 1412 0,30 D+ | 862
OMK 3000 9,20 08.1t0H.06 12.10H.08 274 101,40 = 102,50

PockoHTpaKT 700 11,70 06.m0H.06 | 05.ceH.06 = 04.cen.07 59 18,0 99,94 0,04 999400 99,74 99,89 || 12,36 | 1227 @ 1181 11,71 042 C+ | 837
PycTexctunk 500 18,80 14.map.06 12.ceH.06 6,1 C-
PycTekcTunb-2 1000 12,75 07.ceH.06 05.map.09 36,3 99,07 | -0,49 495325 | 99,05 99,95 13,69 12,87 | 1,73 C- 730
PycTekctunb-2 1200 12,00 25.anp.06 | 01.H0s.07 20.0T.09 19,9 43,9 98,90 ' -0,10 741750 97,90 98,96 | 12,99 12,13 | 1,35 C-| 704
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 6,6 24,8 103,25 103,89

CanasatCrekno-2 1200 9,28 03.mait.06 31.0k1.07 28.0k1.09 19,9 442 99,25 100,00

Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 = 22.Hos.07 24 20,6 100,00 = 100,60

C3MK 300 13,90 13.10n.06 13.10n.06 41 100,67 0,17 581845 100,65 = 100,89 12,00 = 11,55 1381 0,31 C| 802
TMK 2000 10,30 20.anp.06 20.0kT.06 74 101,40 = 101,49 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 12,6 369 102,26 0,04 74098495 10226 | 10245 | 797 10,84 | 0,96 B-| 289
TMK-3 5000 7,95 22.a8r.06 = 19.0eB.08 | 15.cheB.11 236 60,0 B-

ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 27,6 519 102,25 | -0,05 25536590 102,02 | 102,50 | 855 929 | 198 195
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 75 318 99,89 0,01 8241250 99,75 99,90 | 12,51 11,66 12,01 || 055 C+ | 852
¢huHaHCh!

A6conioT 500 11,50 21.anp.06 21.anp.06 13 100,20 = 100,40 B1

Axbapc 500 8,80 05.anp.06 05.anp.06 08 Ba3

BUH 1000 14,00 13.anp.06 13.anp.06 10 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 84 329 100,30 = 100,60 B2

a3npombaHk 5000 7,10 03.a8r.06 27 .amB.11 59,4 Baa1/BB

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 04 12,5 6470000 99,91 100,15 B1

VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 = 20.anp.08 13 25,6 20052000 100,25 @ 100,35 B-/B1

KUT ®utHanc 2000 10,50 17.m0H.06 | 22.0ex.06 = 18.0ex.08 9,5 337 100,75 0,15 1008 100,60 = 100,75 || 9,65 923 1042 071 ccec 536
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mail.08 25 26,7 100,19 0,19 190370 100,10 | 100,30 || 11,89 11,36 1273 | 0,19 790
MWA-2 1000 9,50 09.mai1.06 | 06.cpe.07 09.a8r.08 11,0 293 100,22 0,11 1002 100,01 100,45 | 9,56 915 948 0,80 489
MWA-3 1500 9,40 01.moH.06 | 30.a8r.07 = 23.eB.12 178 724

MKB 500 11,50 26.anp.06 | 26.anp.06 | 25.anp.07 15 13,6 100,20 © 100,50 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 11,2 BB

MOVA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 33 58,1

MeTpokom 1000 15,00 16.map.06 16.map.06 0,1 B/ruA/Ba3

PocGahk 3000 9,25 15.aBr.06 = 14.¢es.07 = 15.0bes.09 11,3 35,7 101,39 || -0,09 | 142047390C 101,35 | 101,58 | 7,80 759 912 | 0,86 B-ruBBB-Ba3 305
PCXBaHk 3000 7,50 07.moH.06 | 06.0ek.06 = 04.10H.08 89 271 100,10 = 100,45 Baa2

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 = 08.amp.08 10 252 100,08 | 100,25 B-
PycCrana-2 1000 14,00 14.10H.06 14.10H.06 31 101,47 || -0,58 30441000 10125 @ 101,85 8,12 7,88 13,80 || 0,25 = B+/ruA+/Ba2 413
PycCraHp-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 57 176 100,00 101,20 B+/ruA+/Ba2

PycCranp-4 3000 03.map.08 24,0 99,70 100,05 B+/ruA+/Ba2

PycCraHa-5 5000 7,60 16.map.06 | 15.map.07 09.ceH.10 12,2 54,7 B+/ruA+/Ba2

XK®-2 3000 8,50 16.man.06 = 16.man.06 = 11.man.10 21 50,7 99,95 0,05 32468 750 100,00 || 8,86 855 850 0,17 B-/Ba3 487

C3
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MYHULIMNATbHBIE OBNUTALIMA

Fixed Income Daily 14 MapTt 2006

bBawkoptoctax-4 500 8,02 16.map.06 13.cen.07 18,3 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.m0H.09 39,5 118,05

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 51,9 108,75 0,00 552 450 110,00 7,95 5,96 2,46 145
BopoHex 061-2 500 13,00 16.110H.06 18.1M10H.09 39,8 114,12 115,58

VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 16,5 102,15 102,40 B+

VipkyT 06n-2 1050 10,00 06.1t0H.06 07.ceH.06 59 101,03 101,24 B+

Vipk 06n31-1 1500 10,00 23.map.06 17.0ex.09 458 104,30 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 31,8 100,80 101,35 B+

Komu-5 500 14,00 24.map.06 24.pex.07 21,7 109,51 110,00 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 55,9 118,70 .= -0,80 154311 118,45 119,50 7,62 11,79 4,06 -/Ba3 117
Komu-7 1000 12,00 23.mait.06 22.Hos.13 93,7 108,00 109,60 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.aex.15 1184 98,89 | -0,53 110 797 108 98,56 99,20 7,92 9,10 6,00 -/Ba3 107
Koctpom 06n-4 800 13,00 14.map.06 11.map.08 243

KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 76 103,35 103,75

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 31,1 98,80 99,20

KpacHog kpait 605 10,50 16.mai1.06 15.main.07 143 103,00 103,40 B+/ruA+

JleH 06n-2 800 14,01 14.1m0H.06 08.aex.10 57,7 127,00 0,00 7049770 | 120,00 128,00 7,31 11,03 445 B+/ruA+ 88
JleH 06n-3 1300 13,50 16.110H.06 05.nek.14 106,3 134,01 5,01 14117 242 || 120,00 134,00 7,16 10,07 7,50 B+/ruA+ 35
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 24 100,60 101,61 BBB/Baa2
Mocksa-35 4000 10,00 18.map.06 18.110H.06 32 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 6,5 102,01 102,75 BBB/Baa2
Mocksa-27 4000 15,00 20.map.06 20.nex.06 94 106,30 108,90 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 14,4 105020 000 |~ 104,00 105,80 BBB/Baa2
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 173 103,00 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 19,7 106,15 0,08 213010551 | 105,70 106,15 6,13 9,42 1,62 BBB/Baa2 17
Mocksa-43 5000 10,00 17.mait.06 17.mai1.08 26,5 106,70 107,95 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 27,2 107,81 108,29 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 33,6 109,20 = -0,50 26739344 = 109,05 109,35 6,41 9,16 2,57 BBB/Baa2 -40
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 38,1 109,00 109,92 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,3 109,00 111,70 BBB/Baa2
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 58,3 113,04 114,39 BBB/Baa2
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 101,7 111,25 0,10 29848899% 111,11 111,40 6,82 8,99 6,40 BBB/Baa2 -1
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 113,0 111,50 0,40 446000 | 110,20 111,50 6,78 8,97 6,93 BBB/Baa2 -7
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 175 102,00 106,00 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 37,8 111,14 = -0,19 4265579 111,08 111,40 717 9,90 2,80 | 3B-/ruAA-/Ba3 73
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,3 108,36 0,03 5676328 | 108,20 108,60 713 9,23 2,86 | 3B-/ruAA-/Ba3 79
Huxerop o6n-1 1000 11,80 03.mait.06 01.Ho5.06 78 102,89 0,10 23666 | 102,50 102,90 7,31 6,98 11,47 0,60 332
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 32,2 105,08 0,20 4896887 104,88 105,24 7,34 9,93 1,77 98
Hosocubupck-2 1500 12,00 06.1t0H.06 07.aex.06 9,0 103,79 0,29 42552 | 103,40 103,79 6,86 @ 6,60 11,56 0,70 268
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 40,6 114,36 = -0,64 9149 || 114,35 115,00 7,62 11,37 3,04 123
Hosocu6 o6n 1500 13,50 28.anp.06 27.m0n.06 45 102,28 -0,27 1410437 | 102,29 102,50 742 710 13,20 0,35 344
Hosocu6 06n-2 2000 13,30 01.1t0H.06 29.Ho5.07 20,9 109,65 = -0,32 90659 575 ' 109,50 110,19 7,46 12,13 1,60 147
Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 38 98,00 = -3,89 9800 || 101,60 101,88 20,12 1841 12,24 0,25 | 3B-ruAA-/Ba2 = 1613
Camap 06n-2 1500 6,82 16.map.06 09.ceH.10 54,7 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 25.mait.06 23.Ho5.06 85 106,60 0,01 9492455 | 106,55 106,60 732 69 15,85 0,67 326
Teep 06n-3 800 7,95 01.1t0H.06 30.H05.08 33,1 100,70 100,75

Tomck 300 12,00 25.mait.06 22.Hos.07 20,6 100,00 == -4,90 32200 104,60 12,54 12,00 0,96 691
Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 45 101,00 101,95 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 19,3 104,35 104,80 ruA
YomypTus 1000 8,20 27.1i0H.06 27.0ex.08 34,0 100,81 101,07

Yda-3 400 10,03 18.10n.06 18.110n.06 42 100,80 101,00 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 271 103,98 = -0,07 4862233 103,70 104,05 8,19 9,65 1,98 BlruA- 169
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 6,9 101,68 0,08 45756 | 101,53 101,80 723 @ 688 10,82 0,53 324
XMAO-2 3000 12,00 28.mait.06 27.mait.08 26,9 110,05 0,02 559 054 7,12 10,90 2,07 BB/ruAA 68
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,2

Yvealuma-4 750 12.33 28.man.06 27.man.09 37.0 113.85 0.20 25312938 = 113.60 114.00 7.31 10.83 2.82 80
Akyna-3 800 12,00 21.map.06 17.1m0H.08 27,6 109,95 0,00 9896 | 108,01 109,95 7,40 10,91 2,08 ruA 83
AkyTna-4 1000 13,00 16.map.06 16.map.06 0,1 ruA
AkyTna-5 2000 9,00 20.anp.06 21.anp.07 135 101,55 102,00 ruA
AkyTns-25006 2000 10,00 18.mait.06 13.mait.10 50,7 107,30 107,75 ruA

AHAO 1800 11,00 05.a8r.06 03.a8r.08 291 107,02 . -0,18 11246 100 = 106,50 108,15 7,06 10,28 2,19 BB-/ruAA- 18
fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 15,9 107,30 0,10 2360600 107,20 107,69 719 12,38 123 146
Apocn 06n-3 1000 12,00 18.mait.06 17.Ho8.06 83 103,15 0,28 43323 | 103,05 103,15 728 @ 6,90 11,63 0,65 327
Apocn 06n-4 1000 11,00 24.mait.06 26.mait.09 39,0 109,10 | -0,22 48404198 || 109,10 109,40 7,36 10,08 2,87 96
FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 12 100,50

003 45002 2760 10,00 02.a8r.06 02.a8r.06 47 102,50

003 45001 18 904 10,00 17.mait.06 15.H08.06 8,2 102,55 0,45 88706 = 102,30 102,55 399 247 9,75 0,42

003 27025 25806 7,00 15.map.06 13.10H.07 15,2 101,10 101,29

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,4 106,50

003 27020 8800 10,00 09.a8r.06 08.a8r.07 171 106,50

003 25058 40 655 6,30 03.mait.06 30.anp.08 26,0 100,26 == -0,08 63 862604 = 100,25 100,30 6,31 6,28 1,90

003 46001 60 000 10,00 15.map.06 10.ceH.08 304 106,20 = -0,20 53100009 = 106,30 106,40 6,36 9,42 1,63

003 27026 16 000 7,50 15.map.06 11.map.09 36,5 102,72

003 25060 14 898 5,80 03.mait.06 29.anp.09 38,1 98,65 @ -0,29 9865 000 98,65 98,90 6,43 5,88 2,67

003 25057 40817 7,40 26.anp.06 20.9H8.10 47,0 103,98 = -0,02 47830 | 103,70 103,99 6,38 712 3,33

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 52,8 112,20 0,17 1122000 | 111,77 112,40 6,46 8,91 3,50

003 25059 8985 6,10 26.anp.06 19.9H8.11 59,1 99,10 99,40

003 46002 62 000 10,00 16.a8r.06 08.asr.12 78,0 110,40 = -0,05 19964382 | 110,40 111,00 6,61 9,06 477

003 46017 49 967 9,00 17.mait.06 03.a8r.16 126,5 105,50 ' -0,16 171965 | 10541 105,53 6,88 8,53 6,91

003 46014 58 290 10,00 15.map.06 29.ar.18 151,7 108,95 = -0,03 82803092 = 108,85 109,00 6,83 9,18 5,96

003 46018 34000 9,50 15.map.06 24.Hos.21 191,2 110,31 . -0,19 186 038 650 |~ 110,30 110,39 6,88 8,61 9,12

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 364,1 100,05 0,05 24900941 || 100,00 100,15 7,02 6,95 12,10
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’;_1 \\ DWHAHCOBARA KOPMOPALIWA

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,34 -0,15 5,59 9,49 76,0 1,17
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,29 -0,05 6,73 7,84 195,9 3,30
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 144,51 0,14 5,88 7,61 99,1 7,64
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 179,39 0,03 5,99 711 114,0 10,39
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,13 -0,03 5,88 4,54 112,0 7,55
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 94,73 -0,02 5,65 3,17 82,6 1,96
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,64 0,02 514 3,01 40,7 0,16
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,39 -0,11 5,65 3,39 87,2 4,45
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,05 -0,04 4,87 3,09 4,2 1,58
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,74 0,00 3,07 5,28 0,11
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 112,54 -0,16 3,94 6,89 -83,1
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 125,91 0,03 5,74 7,62 97,8 6,00
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 100,89 -0,03 2,93 10,85 -221,1 / -180,4 0,12
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 109,87 -0,12 5,68 5,87 23 / 89,5 5,21
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,16 -0,02 5,52 7,73 -45,8 /718 1,90
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 114,45 0,20 6,65 7,75 45,9 / 199,3 6,04
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,13 -0,02 5,96 7,99 1231 / 137,7 0,07
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 100,87 0,01 6,72 7,68 1136 / 1895 0,85
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,33 0,07 6,60 7,67 59 / 183,1 2,95
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 102,93 0,05 6,64 717 1,2 / 185,8 3,85
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,20 0,02 7,38 8,32 1393 / 2576 1,91
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 102,48 0,05 5,87 6,71 -39,0 / 108,4 2,43
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,26 0,05 6,15 7,06 -46,3 / 1373 3,88
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 100,60 -0,24 6,95 6,28 23,8 /2191 3,38
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 100,84 0,11 6,19 6,20 19,3 / 133,3 13,25
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 107,81 0,12 7,25 9,28 83,4 | 2472 2,71
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 101,92 0,11 7,42 7,85 69,4 / 264,0 3,29
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,47 0,39 7,38 8,02 85,0 / 260,2 4,31
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 103,67 -0,06 5,65 8,80 6,0 / 82,0 1,01
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 114,32 -0,01 6,01 9,19 -72,3 / 123,6 2,93
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 113,28 -0,01 4,49 6,89 -2245 | -28,6 3,74
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 118,65 0,16 6,27 8,11 -45,9 /1491 5,21
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 98,56 0,00 5,87 5,71 -35,7 / 108,5 5,88
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 105,72 0,01 5,08 5,56 -97,0 / 316 6,78
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 104,78 0,17 6,67 6,87 / 190,4 4,23
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 124,22 0,04 6,59 6,94 60,1 / 183,2 11,74
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,62 0,02 6,15 7,06 -5,1 / 135,3 2,30
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 96,67 -0,08 6,99 6,72 93,6 | 2222 6,74
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,28 0,03 6,34 8,76 1200 / 1753 0,49
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 109,90 -0,08 7,50 9,90 103,0 / 2722 2,80
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,47 0,00 7,06 9,21 146,9 | 2229 0,23
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 06 101,34 0,02 7,87 8,51 196,1 / 306,3 1,77
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,32 0,00 6,45 9,25 1716 / 1619 0,50
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 101,96 0,11 7,38 7,85 74,6 / 261,9 3,12
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 101,87 -0,06 7,19 7,85 102,8 / 240,0 2,24
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,56 -0,03 6,54 9,24 94,7 / 176,3 1,68
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 103,55 0,02 7,44 8,09 52,3 / 265,2 3,64
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 102,09 0,09 7,55 7,84 107,0 / 276,7 4,59
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 101,54 -0,11 7,38 8,86 1796 / 2555 0,91
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 101,74 0,05 7,09 8,97 1504 / 2264 0,85
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,39 0,04 6,68 7,03 10,8 / 190,3 2,99
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,86 0,67 6,81 8,84 1220 / 197,9 0,84
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,62 -0,01 7.47 10,09 232,7 /| 270,0 0,57
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,09 0,08 6,37 6,80 25,7 / 159,3 2,14
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,73 -0,08 6,53 6,28 -10,7 / 169,9 3,78
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,12 -0,06 6,44 6,49 30,9 / 166,6 2,18
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 map 06 105,04 0,00 8,09 9,28 136,0 / 3285 2,04
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 104,54 -0,03 5,76 12,20 61,9 / 102,6 0,63
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,23 -0,08 7,52 8,64 186,9 / 2741 0,98
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,38 -0,08 7,92 8,09 1975 |/ 3114 1,84
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,78 0,01 5,33 6,33 / 0,98
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,11 0,00 6,19 6,22 -51,7 / 1432 3,40
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,38 0,26 7,32 8,34 99,0 / 253,8 2,56
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,13 0,24 7,87 8,55 158,0 / 310,8 5,55
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 104,91 0,03 5,84 10,96 25,5 / 101,4 0,85
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 112,10 0,11 6,03 9,59 43,9 / 119,8 2,42
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,51 0,06 7,27 7,59 1182 / 2510 6,56
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,39 0,00 6,89 9,63 1300 / 2115 1,79
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 104,29 0,03 7,43 8,51 81,2 / 265,1 3,88
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 107,78 -0,06 5,93 10,21 34,2 / 110,2 1,45
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 100,67 -0,01 6,50 8,82 1359 / 176,6 0,30
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,84 0,04 8,04 8,96 2178 | 3232 1,69
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMmMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccumn
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl KoMnaHum unv adunmupoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLms He MOXET BOCNPOU3BOANTLCS UK
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

14 mapra 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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