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16.06.2005 pepn. neHb

Ocrarku Ha kopcyetax LI, mnpg py6.
06MmeHHbIA kype LB PO, py6.
O6MmeHHbIN kypec USD/EUR
LleHa Ha HedbTb URALS, $/6app.
Pesepsbl LB PO, mnpa $ *
MIBOR, %
Crasku overnight (oueHka ®K Ypancu6)
BaHkv nepsoro kpyra, %
BaHkv BTOpOTO KPYra, %
BaHkv TpeTbero kpyra, %

226,5
28,6237
1,2074
50,93
1471
5,1

3,0-5,0
4,0-50
4555

225,23
28,57
1,204C
50,0¢
2.2
43

5,5-6,
55-7,C
6,0-7,2

*Mpenblaviias Henens
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

Buepa Ha Bo3poclumx obbemax GupKeBbIX TOProB pbIHOK py6reBoro gonra npoaomkun
nnaBHOE OTCTYMNEHWE OT 3aHATbIX He CTOflb AaBHO LIEHOBbIX BepLUUH. [JoXxogHOCTU
pybneBbix BbIMYCKOB ABWraldTCs BHW3 BTOPOW AE€Hb, NPUYEM MNPOUCXOAUT 3TO Npu
[OCTaTO4YHO BBICOKMX OObemax, OCODEHHO yyuTblBas HamnpaBfieHWe [ABWDKEHUS.
MpuunMHa KpoeTcsi He B O4YepeqHOM Pe3KoM NafeHun Kypca eBpo, a, Ckopee, B
KyMynsTUBHOM achbdpeKTe BantoTHOrO pblHKa.

HecmoTtpsa Ha Bbicokue ctaBkm MBK popaswmelyeHue Bobinycka OP3 46018 Buepa
MPOLUNO [OBOJSIBHO YCMELHO — W3 aHOHcuMpoBaHHbIX 8 mnpa py6., LB ypanocb
pasmecTutb 7,937 mnpg pyb., npnyem cnpoc coctaBun 13,5 mnpg py6. 310 mMoxeT
03HayaTb, YTO TeKyLLasi pbIHOYHAs KOHBIOHKTYpa MHOMUM KaXXeTcsl yAa4yHbIM MOMEHTOM
[ONS NOKYMKK, @ ONAaceHUsl KOPPEKLUM HEBETUKM.

3Hauenve nHaekca Uralsib-RDBI paBHo ceroaHs 1159,698 (-3,20).

Mbl HE OXMOAEM CErofHA Kakmx-nnbo CUMbHbIX LIEHOBbLIX OBVXEHUN — AN U3MEHEHUSA
TpeHaa pbIHKY pyoneBbix obnuraumii notpebyeTcs Bpemsi AnS pasgyMuid, a Takke
dbyHOaMeHTanbHbIV NEPECMOTP CPEeAHECPOYHBIX NMEepPCNeKTUB PhIHKa.

XOTS PbIHOK cenvac HaxoauTCs B MEpeKynreHHOM COCTOSHUW, CKONbKO OH CnocobeH
ocTaBaTbCs B NOAOOHOM COCTOsHMM Bonblion Bonpoc. Mbel pekomeHAyem nokynaTb
OTAefbHble HEeJOOLIEHEeHHbIE BbIMYCKM 2-3 SLUENOHOB, OJHAKO TaKOBbIX OCTAeTCs BCe
MeHbLLe, MO3TOMY NpuobpeTeHne obnurauuii Ha NepPBUYHbLIX Pa3MeLLEeHUsIX C NpeMnen
CTaHoBWTCH elle 6onee akTyanbHbIM.

TAKXE B HOMEPE

FA3NPOM
Fasnpomy_paspeweHo B
oyepeaHoUu pa3 NoBbICUTbL
Tapudbl Ha ras

Buepa MWHMCTEPCTBO MPOMBILLIIEHHOCTM
n aHepretkn P® ob6bsBuno, u4Tto
lasnpomy OyaeT paspelleHO MNOBbICUTb
BHyTpMpoccuiickue ueHbl Ha ras B 2006 r.

CBA3bMHBECT

Mo mHeHuio PemaHa,
n (v)lga'ruaauml nepeHoOCUTCA Ha
r.

MwuHuctp cBasu JleoHng PenmaH Buepa
3agBMn O TOM, YTO MpuBaTM3auus
CesisbMHBECTa, CKopee Bcero, Oyget

oTnoxeHa pno Havana 2006 r., xoTa

Ha 14%. PaHee npepgnomnaranocb, 4TO | «TEOPETUYECKM» OHaA MOXET HayaTbCs U B
nosbllweHne coctaBut nmwb  11%. | 2005 r. PeiimaH Takke nogaepxan uaet
........................................................ cmp.4 yCl/lJ-ll/lTb BIINAHME MMHOleTaprlX
NYKOWUN akumoHepoB CBA3bUHBECTA. ........ cmp.5
YKpauMHCKuM cya pacCMOTpUT BbIMAENKOM

3aKOHHOCTb co3paaHusa Jlykopa

Anbca Tenekom co3biBaeT
[eHnpokypaTypa YkpauHbl nogana MCK B

BHeouYepepgHoe coﬁpaH ne

MBaHo-OpaHKoBCKkUI ¢y ¢ TpeGoBaHuem | AKLLMOHEpOoB

npusHaTb HEAENCTBUTEIBHOM | wvvveeiiiieeiiiiie et cmp.5

npuvBaTM3aunio  OOYEepHE  KOMMaHuu

nyKoWna «Jykop», coobLarT

«BEAOMOCTUY . oo cmp.4 CTATMCTMKA ..., cmp.7
HoBocTH

<+ [asnpom nnaHupyeT 7 utonsa Hayatb pasMmelleHne obnurauun cepum A6 obvemom 5
mMnpa py6. Cpok obpalleHusa obnuraumn coctasnsieT 4 roga. [Cbonds]

<+ 15 MIOHSA coCTOsANCA ayKUMOH Mo pasMelleHuto Bbinycka OP3 46018 Ha cymmy 8
Mnpa py6. [oxogHocTb MO LeHe oTceveHuss coctaBuna 8,84%, ueHa oTcedeHust
coctaBuna 95,4536%, cpegHeB3BelleHHass AdoxogHocTb — 8,82%  rogoBblX,
cpenHeB3BelLeHHas LeHa 95,6%. ObbeM cnpoca no HomuHany coctasun 13,493 mnpg
py6. O6bem pasmelleHus — 7,937 mnpa py6. [PuHMapkeT]

<+ 16 ntoHa 2005 roga cocTomTcsa ayKUMOH no npogaxe Bbinycka OP3 45001 B o6beme
3 mnpg py6. [Cbonds]

YnpaeneHue aHanu3sa foONroBbiX PbIHKOB
7 (095) 785-1208

TenedoH
Beb6-cant
E-mail
Bloomberg

www.ibnikoil.ru

fisales@uralsib.ru

USIB
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<+ [asnpom nnaHvpyeT 7 uons HayaTb pasmMelleHune obnuraumi cepum A6 obbemom 5 mnpp py6.
Cpok obpalyeHnst obnuraumii coctaensieT 4 roga. [Cbonds]

Fixed Income Daily

HoBocTH

< 15 uioHa 2005 roga cocTosnock pasmMelleHune Bbinycka pybnesbix obnuraumn OAO «[oporobyx»
nop nopyuutensctBo OAO «AkpoH». B xode KOHKypca no onpederneHnito CTaBKM MepBOro KyrnoHa
nHBecTopamn 6bino BbicTaBneHo 98 3aaBok Ha obuwyto cymmy 1,986 mnH py6. Mo mtoram KoHkypca
yCTaHOBMEHa CTaBka NepBoOro kyrnoHa B pasmepe 9,9% rogosbix. ddpeKkTnBHAsH AOXOAHOCTb K odepTe —
10,14% roposbix. [Cbonds]

< 15 noHA cocTosAnca aykumMoH no pasmelleHuto Bbinycka O®P3 46018 Ha cymmy 8 mnpa py6.
[oxogHocTb nNo ueHe oTcedeHus coctaBuna 8,84%, ueHa oTceveHuss coctaBuna 95,4536%,
cpenHeB3BeLLeHHas AoxogHocTb — 8,82% rogoBbiX, cpeaHeB3BelleHHast ueHa 95,6%. Obbem cnpoca no
HomuHany coctasun 13,493 mnpa py6. O6bem pasmellenuns — 7,937 mnpg py6. [PruHmapkeT]

< 16 nioHga 2005 roga coctonTca aykumoH no npogaxe Bbinycka OP3 45001 B o6beme 3 mnpg pyo.
[Cbonds]
< BaHk Poccumn 3apeructpuposan ot4yeT 06 uTorax Bbinycka obnuraumn Mactep-baHk-2 o6bemom 1

mnpa py6. [PuHmapkeT]

< Buepa mexayHapogHoe pentuHrooe areHtcTBo Fitch Ratings nomecTnno gonrocpouHbIn pedTuHr
MexayHapogHoro MockoBckoro baHka Haxogdawmiics Ha ypoeHe «BB», n KpaTKoCpOYHbIM pedTuHr «B» nog
HabntogeHve B cnucok Rating Watch «[Mo3uTunBHbIA». AreHTCTBO OTMEYaeT, YTO AONTrOCPOYUHbIA PENTUHT
MMB o6ycroBneH noTeHunanbHON NoadepKkon, npexae Bcero, oT Bayerische Hypo- und Vereinbank
(«HVB»), akumoHepa 6aHka, Bnagetowero 53,3% naketom akuun 6aHka. [Fitch]
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PbIHOK py6neBbix o6nurauumn

oxogHocTb FKO-O®3
KOMMEHTAPMMU NO PbIHKY . HoxoaHocTb

/
Byepa Ha Bo3pocluMx ob6bemax GMpPXKEBLIX TOProB PbIHOK pybreeoro gonra s —

NPOOOIKMI MNMIaBHOE OTCTYMNMIEHUE OT 3aHATbIX HE CTONMb [aBHO LEHOBbIX
BepLKNH. [oXoAHOCTN pyOneBbIX BbIMYCKOB OBWraldTCA BHW3 BTOPOW [OEHb, 6
npuyemM npoucxoauT 3TO MNpUM JOCTATOYMHO BbLICOKMX OObemax, 0CoBeHHO
yunTbiBas HanpaeneHue nOBwkeHus. [puumMHa KpoeTcs He B oYepedHOM
pes3kom nageHun Kypca eBpo, a, Ckopee, B KyMynaTUBHOM 3addekte 4
BasntoTHOrO pblHKa. I

3 & t t t t t t t
HecmoTpsa Ha Bbicokne ctaBkun MBK gopasmelierve Bbinycka O®3 46018 0 M 48 72 9% 120 M4 68 192
BYepa NpOLLNO AOBOSIbHO YCMELHO — M3 aHOHCUMpOBaHHbIX 8 mnpa py6., LUb MeCALEB 70 noralueHs
yaanock pasmectutb 7,937 mnpg py6., npuyem cnpoc coctasun 13,5 mnpg Ocrartku Ha kopcyeTax B LB P®, mnpg py6.
py6. OTO MOXeT O3HayaTb, YTO TeKylas PbIHOYHAs KOHBLIOHKTYpa MHOMMM 0

KaxxeTcs yAayHbIM MOMEHTOM A5 MOKYMKK, & ONaceHnst KOPPEKLMN HEBEMKM.
3HaveHve nHgekca Uralsib-RDBI paBHo cerogHa 1159,698 (-3,20).

BantomHbil pbIHOK

EBpo B4Yepa cnerka oTkaTUnocb Ha3ag U cenvac HaxoauTcsa B Todke 1,2042.
CnefyoWwmm BaXHbIM NCUXONOrMYeckuM hakTopoMm MOXeT cTaTb npobuTne
ypoBHS 1,2.

Tekywmn kypc py6./monn. — 28,6 py6. Pybnb TepsieT B LieHe [OCTaTO4YHO Craska 1-gHeBHoro MIBOR, %

MeasIeHHO, OdHaKO W MaBHOrO, HO MOCTOSIHHOrO MadeHust Kypca, KOTOpbIi 20
ynan ¢ mapTta yxe Ha 1 py6fb Ons MHOMMX Y4acTHUKOB PbiHKA MOXET GbiTb 164

[O0CTaTO4YHO, Ha4YaTb nNepecMaTpmBaTb B3rnda4 Ha NepcnekTuBbl HaLI,IAOHaJ'IbHOIZ g
saniot. : k’\’\w

<
JeHexHbil pbIHOK E
=

CrtaBkn MBK, HEMHOro CHM3MBLLMCb, MOKa OCTaTCS BbICOKUMM, NPUYEM POCT
00ycnoBneH He TONMbKO haKTOPOM CepearHbl Mecsla, HO U COXPaHSHLLMMCA
TpeHaom no eBpo. 3HayeHus overnight ons 6aHkoB 1-ro awwenoHa cocTaBnsaooT
5% v panee cTaBKkn, CKOpee BCEro, COXPaHATCH Ha NOBbLILUEHHbIX YPOBHSIX.

es.05

nion.04 -
aBr.04
ceH.04
0oKT.04 -
H05.04 -
nek.04 -
AHB.05 |
eB.05 -
map.05 -
anp.05 -
mai1.05 -|
1oH.05

USD/RUB Kypcb! Banior USD/EUR
0,037 1,40

0,036 | - 135

Topzoebie udeu
Haunbonee npuenekaTenbHbIMA AMS NOKYMKWA MO HALLEMy MHEHWIO ABMSOTCA: 0,035
cneayowume Boinycku: JICP (12,62% Ha 8,9 mec.), MKB (12,33% Ha 10,7 mec.), 0034 |
Tattenekom (10,87% Ha 23,2 mec.), MHkom-Taga (15,89% Ha 18,3 mec.). ’ %120

Ha 6onee KOpOTKOM MHTepBane — 40 NONyroa — Mbl PEKOMEHyeM K MOKyrke 0033 + 115

Ha cpok 0o odhepTbl Bbinyckn Vx-ABTo (12,73% Ha 3,3 mec.) u Manp (12,65% 0.032 ———USDIRUB usl
Ha 6,3 mec.). ’

- 1,30

- 125

o
m
[
B

1,10

OKT.04 +
nek.04

Map.05 —+
anp.05 -
MoH.05

noH.04
mon.04 -
ceH.04 +
aHB.05

KQBMKOCDO YHasa nepcrnekmuea

Mbl He OXugaem cerogHsi KakMx-nnGO CUIbHBIX LIEHOBLIX OBWKEHWA — Ons
M3MeHeHUsl TpeHZda pbiHKY pybneBbix obnurauuii notpebyetcs Bpemsi AJs
pasgymuii, a Takke (yHOaMeHTamnbHbli NepecMoTp  CPeaHEeCPOYHbIX 3 T

CraBku Overnight (ouenka ®K Ypancu0)

- _____ 1-bI KpYr
2-01 Kpyr
””””””””” 3-nit kpyr —

NepcrnekTvB pblHKa. 30

XoTs PbIHOK cenyac HaxoguTcs B nepekynneHHoOM COCTOAHUWU, CKOJIbKO OH
crnocobeH ocTaBaTbCsl B MNOAOOGHOM COCTOSIHUM  GOnbLUOK Bonpoc. Mol
pekomMmeHayem nokynaTtb oTaesibHble He4OOUEeHEHHbIe BbIMyCKU 2-3 3LENoHOB,
O[HaKO TaKOBbIX OCTaeTCA BCE€ MeEHbLle, NO3TOMY I'IpVI06p6T9HMe obnvrauui 5
Ha MNEPBMYHbIX pasMELLeHUsX C NpemMuen CTaHOBUTCA ele Gonee 0
aKTyallbHbIM.
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AHacmacus 3anecckas, zal_av@uralsib.ru
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FA3NPOM

CoBeT AMPEKTOPOB OTMNOXXUJ1 peweHue
B OTHOWeHuu croumoctu 10,7% akuum

O0cyxaeHne NpoaoMKMTCA CerogHA. CoseT AMpeKTopoB [asnpoma OTNOXUI
BblHECEHNE OKOH4YaTenbHOro peweHuss o ueHe 10,7% akuuin KomnaHuwm,
KoTopble OyayT npopaHbl rocygapctBy. CerogHss 3acefjaHne COBeTa
OVPEKTOPOB MO AAaHHOMY BOMPOCY NpodormkuTcs, coobuaeT Bloomberg.

Masnpomy pa3pelwieHO B ouepegHoOU pa3
NOBbLICUTb Tapudbl Ha ras

B 2006 r. Fa3npom cmoxeT NoBbICUTb Tapubl Ha 14%. Buepa MuHucTepcTBO
NPOMbILUMIEHHOCTU U© 3HepreTukn P® obbsBuno, 4Tto [asnpomy Oyget
paspeLleHo MOBbICUTbL BHYTPUPOCCUICKME LeHbl Ha ra3 B 2006 r. Ha 14%.
PaHee npegnonaranocsk, YTo NoBbILLEHWE cocTaBuT nuib 11%.

O)KVI,qaeMaﬂ HOBOCTb. PeweHne MwuHUCTEPCTBA MNPOMbILSIEHHOCTN U
QHEepreTukn He Obllo ans Hac HeoxugaHHblM. OHO He [OMKHO OKasaTb
3aMeTHOro BNnaAHUA Ha cnpaBennnByto CTOMMOCTb ["asnpoma.

MoBbIweHue Tapmbos B CBA3N C nepeoueHKoﬁ pacxogoB. [lpuHsB BO
BHMMaHWE BbIMOJIHEHHYO [@3npoMoM nepeoueHKy 3aTpaT, MuHucTepcTBO
NPOMBILUSIEHHOCTU U 3HEepreTukn paspelmno komnavum B 2006 r. noBbICUTL
BHyTpupoccuiickue Tapudbl Ha ra3 Ha 14%. Takum obpa3om, MOBbILLEHMWE
okasanocb boree cyLlecTBeHHbIM, YeM Bbinio 0bbaBneHo paHee (11%).

AkTnebl Cubypa 6yayr nepeBeneHbl
B HOBYIO KOMMaHMUIO

Lenb - onTtumusauus OU3HEC-CTPYKTYpbl. [asnpom HamepeH nepeBecTy
akumn Hedptexrmumyeckoro nogpasgeneHns «Cubyp» B HOBYIO KOMMaHWIO,
akumu kotopou OydyT BMOCNEACTBMM YacTUYHO MpoAaHbl, coobLliaeT
Bloomberg.

Cubyp nepegaeT CBOM aKTUBbl. Cxema, yxe opobpeHHas Cubypom 1
"asnpomom, npeanonaraet, 4to [a3npom nepesedeT gonto B Cubype B HOBYHO
KOMMaHuto, KoTopasi, B CBOKW odepedb, nepegact 100% cBoux akuumi B
cobctBeHHOCTb [asnpomy B obmeH Ha cnucaHve gonra Cubypa Nasnpomy Ha
cymmy 1,44 mnpp gonn. B pesynbrate HOBas koMnaHusa GygeT MMETb SICHYIO
aKUMOHEPHYI0 CTPYKTYpPY W OTCYTCTBME 3aformkeHHocTu. [asnpom Ben
neperosopbl 0 npogaxe ponu B Cunbype ¢ BSF AG, Dow Chemical wu
Petrochina, kak cnepoBano n3 crnoB 3aMecTuTens npeacenatens npasneHus
KomnaHun AnekcaHgpa Ps3aHoBa.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

nykouvn

YKpanHCKMM cy pacCMOTPUT 3aKOHHOCTb
co3paHuna Jlykopa

leHnpokypatypa VYkpauHbl nopana wuck B WMBaHo-®paHKOBCKMA cyA.
leHnpokypatypa VYkpauHbl nogana uck B MBaHo-®OpaHkoBckui  cya
c TpeboBaHMeM npu3HaTb HEAEWCTBUTENbHOM NpUBATU3aLMIO  OOYEepHENn
komnaHum JIYKOWNa «Jlykop», coobyatoT «BegomMocTuy.

nykoun Oyper 3awmwatb CBOM MHTEPeCbl. Mbl HeraTMBHO OLEHWBaeM
HamepeHne YKpamHCKMX BriacTei nepecMoTpeTb MTorM npveatm3auum Jlykopa,
HO cuuTaem, yto JTYKOWIT 6yaeT akTMBHO OTCTamBaTh CBOW UHTEPECHI.

WUcTopus Bonpoca. [douepHsia komnanus JIYKOWIa «Jlykop» 6bina cosaaHa B
2000 r. Ha 6ase kommaHun «JIYKOWII-HedbTexum» M npuBaTM3MpOBaHHOM
YKPauHCKOW HedpTexnMmmyeckon komnanmm «OpuaHay. PaHee B HbIHELLHEM rogy
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yKpavHcKMe Bnactu obbsABUNW, 4TO, €Cru TeHMNpoKypaTypa CTpaHbl BbISBUT
HapyLleHWs 3akoHa B MpU 3akiOYEeHUW [OaHHOW CAEerkv, pelleHueMm cyga
co3gaHue Jlykopa MoxeT ObITb NPU3HAHO HedencTBUTENbHBLIM. B TO e Bpems
elle paHblle, nocrne BCTpevu C npesugeHToMm YkpauHbl Buktopom HOuweHko,
npeanaeHT TYKOWa Barut Aneknepos 3asiBNsM, YTO, MO €r0 MHEHWIO, Yrpo3bl
penpueaTtuaaummn aktueos JTYKOWMIa Ha YkpauHe HeT.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru

CBA3bUHBECT

Mo mHeHuro Penmana,
npuBaTu3auma nepeHocurcsa Ha 2006 r.

Cpoku npuBaTU3auuM pacnibiiMcb B TyMaHe. MunucTp cBsau Jleonup
PerimaH BYepa 3asiBun o Tom, 4To npmBaTtu3aumsi CBA3bMHBECTA, CKOPEE BCETO,
Oyoet otnoxeHa [o Hadvana 2006 r., XOTS «TEOPETUYECKM» OHa MOXeT
HayaTbcss M B 2005r. PelmaH Takke nopaepXan uaoew YCUnuTb BIUSHUE
MUHOPUTAPHBIX akumnoHepoB CBA3bUHBECTA.

W ewe war Hasag. MepcnekTvebl NpUBaTU3aLMM YKE HEOLHOKPATHO B TeYeHue
roga MeHsINUCb C MO3WUTMBHbLIX HA HeraTuBHble. Bonbluas YacTb BOMPOCOB
cormnacoBaHa Tak, YTo TpyAHO NPeAcTaBWUTb, YTOGLI NpUBaTU3aLMs BoobLLE He
cocTosinace. OfHaKo HeOoNpPeaeneHHOCTb OTHOCWUTENIbHO CPOKOB [aHHOro
COGbITUSI  CHWXAeT  TeKyllyl  MpUBIEKaTenbHOCTb  MEXPErvoHamnbHbIX
onepaTopos.

CunoBble BeaoOMCTBa no-npexHemy meanar. HeonpepaeneHHocTb
OTHOCUTENIbHO NpuBaTU3alnn CBsi3bMHBECTA CBsi3aHa C TeM, YTO degepanbHas
cny>K6a oxpaHbl 1 MuHUCTepcTBO BHYTPEHHUX OeJ1 NokKa Ha o,u06p|/|n|/| NPOEeKT
COOTBETCTBYHLLEro npe3ngeHTCKoro ykasa. Mbl nonaraem, 4To nNnbo cunosble
BEAOMCTBA XenarT CHATb C cebs OTBETCTBEHHOCTL 3a I'IpO6J'IeMbI B BOnpocax
6e3onacHocTuK nocne npmuBaTnu3aumu, nnéo 3aQepXKKa CBA3aHa C Co3HaTeJIbHbIM
CTpeMneHnem 3aHn3NnTb NpogaXxHy CTOMMOCTb CBs3bMHBECTA.

BnusHve MuHOpUTapue H[OMKHO ObITb YCUNEHO. PelimaH nogaepxan
MOMpaBKW B YCTaB XONAMHIA, KOTOPbIE AOMKHbI YCUMUTL BIIUAHME aKLMOHepa,
Brnagewowero 25% nMoc OfgHa akuWs XONAMHra 3a CYeT YBEeNMYEHUs ero
MpeacTaBUTENbCTBA B COBETE AUPEKTOPOB. MMWHOKOHOMPasBUTUA Takke
HeOaBHO MoOfdepXarno Takyld WHMUMatuey. [0 MHEHMIO MUHWCTpa CBA3M,
JlaHHbIE MOMPAaBKN He MOBMUSAIOT Ha ayKLMOHHYI0 CTOMMOCTL CBsA3bUHBECTA.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

BbIMMNENKOM

Anbcda Tenekom co3biBaeTr
BHeouyepeagHoe cobpaHue akumoHepoB

MpuobpeteHne WellCom moxeT 6biTb 0400peHO cobpaHMeM aKUMOHepoB?
Anbca Tenekom n Telenor BHOBb 06patunmnce Kk MUHoputapuam Beimnenkoma
C npu3bIBOM O noaaepxkke Ha Bblbopax B COBET AOMPEKTOPOB, KOTOpble
COCTOSATCA Ha rodoBOM cobpaHun akumoHepoB 22 wuoHA. Mexagy Tem Ha
BHEoOYepeHOM COBpaHMU akLMOHEpOB, 3annaHMpoBaHHOM Ha CepeauHy Mions
HblHeLwWHero roaa, Anbca Tenekom HamepeHa BbIHECTU Ha 0GCyXaeHMe BONpocC
o npnobpeteHumn WellCom (YPC), 3a KOTOpO€e OHa aKTUBHO BbICTyNaeT.

I'IpocToro OonblUMHCTBA rONIOCOB aKLMOHepoB AoCTaTouHO. Mocne rogosoro
cobpaHus akuMOHEepOoB, 3annaHWpPOBaHHOTO Ha 22 uoHd, Anbda Tenekom
HamepeHa B cepefMHe Mons co3BaTb eLle 04HO — BHeovepeaHoe — cobpaHue,
yTobbl paccMoTpeTb BOMPOC O MpUOBpPEeTeHUn YKpaWHCKOro onepartopa
WellCom. Kak otmeyaeT Anbda, He NnaHMpyeTcs BHOCUMTb U3MEHEHWS B yCTaB
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Bbivnenkoma, npedycMaTpuBalOWMii, YTO pelleHMe o NpuobpeTeHuu
NpYHUMaEeTCs KBanmMUUMPOBaHHbIM OOSbLUMHCTBOM Ha 3acefjaHuM coBeTa
OMPEKTOPOB. [leno B TOM, YTO COrMacHO TOMY e yCTaBy CAernka MOXeT ObiTb
ofobpeHa U NpoCTbiM GONMbLUMHCTBOM FOSIOCOB Ha COGpaHuM aKLMOHepoB
KOMMaHuu.

Anbda aKTUBU3UPYET yCuUnua. MNpuvHumas Bo BHMMaHue, 4to Aons Anbdbl
B Beimnenkome coctaenset 33%, ana ogobpenns npuobpeteHns WellCom en
HeJoCcTaeT MakcumyM 4YyTb Gornee 17%. Okono 40% akumii Bbimnenkoma
HaxogaTcs B cBobogHOM obpaiyeHumn. Cenyac cuTyauus BbIMMSAMT Tak, YTO
Anbca cymena CKIMOHWUTb Ha CBOK CTOPOHY PSA akLMOHEPOB U YIIEHOB coBeTa
OMPEKTOpOB komnaHuu. Tak, 3a nokynky WellCom Ha aTo Hepene
BbICKa3anucb yxe BCe He3aBuCMMble AupekTopa Bbimnernkoma. AHanorumysyio
nosvumio, no wuHdopmaumm «BegomocTen», 3aHAN M MEeXOYyHapOOHbIN
KOHCYNbTAHT aKuMoHepoB ISS.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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PbIHOK py6neBbix obnuvraumi

m oq’pT

KynoHHas

cTaBka, %

KOPMOPATUBHbIE OBNTUrALIUK

Abcontot
ABTOBA3-2
Apnamant
Aukk
Aukk-2
Aukk-3
Aukk-4
Axbapc
AKpOH
AJIPOCA-19
AnTaitaHeprc
Anbdha-PuHaHc
Anbta-OuHaHc-2
Awurten
AMTENLUNHNPON
ALIBK
Bantuka
Bantumop
Batukvpak
BalukvpaH-2
BUH

BBA-1
BM3-1
Bonra
BonraTen
BTB-3
BTE-4
Beimnenkom
l"asnpom-2
l"asnpom-3
l"asnpom-4
l"asnpom-5
IT-ToL-2
IT-ToU-3
I'mMocCrpoit
rOT3K
[anbcesab
xOchCu
x3chCu-2
Espa3
EBpocetb
3eHnt
WxAsTO
MmnakchaHk
WHkom-Naga
WMHTEKO
WNHTEKO-NHB
VHTepbpto
NPKYT-2
WctaitH
WctNaitn-2
Wtepa
KamA3
KpBocTok
Kpucrann
KyibbiweBasol
JleHCneyCMY
TleHaHeprc
JIOMO-2
NIcP

Tykoitn
Maup
MacrepbaHk-2
MrTC-4
MrTC-5
MerachoH
Merachoh-2
Merachoh-3
Meuen
Meuen-T[}
Meuen-Cl'
Mur
MukosH
MKB

MMB-1
Hupau
HUKOCXVM
HKHX-3
HKHX-4
HoBarak
Hoptraz
Hytpurex

500
3000
500
1070
1500
2250
900
500
600
3000
600
1000
2000
1200
600
500
1000
500
500
500
1000
1500
1000
1500
1000
2000
5000
3000
5000
10 000
5000
5000
1500
1500
2000
550
1000
700
1200
1000
1000
1000
1000
1000
700
1200
3000
2500
1500
1000
3000
1200
1200
1500
500
600
1000
3000
700
1000
6000
500
1000
1500
1500
1500
1500
3000
1000
3000
2000
1000
1000
500
1000
850
1000
2000
1500
1000
2100
1200

11,50
10,78
14,10
11,00
11,00
9,40
8,70
8,80
13,45
16,00
18,00
8,50
8,50
12,50
19,00
13,50
8,75
16,00
20,00
10,69
14,00
9,78
15,00
12,00
15,00
14,00
5,60
9,90
15,00
8,11

8,22
7,58
12,50
12,04
13,00
12,50
15,00
14,00
14,00
12,50
16,33
8,50
12,50
10,23
17,00
10,95
10,70
13,00
16,00
13,50
11,59
13,50
12,30
11,50
12,00
9,00
15,50
10,25
15,35
14,00
725
12,30
12,75
10,00
8,30
11,50
9,28
9,25
7,00
11,75
10,69
16,00
13,50
11,50
8,30

15,00
9,50
9,99
9,40
16,00
11,45

22.m0n.05
17.a8r.05
08.0ex.05
01.0ex.05
01.a8r.05
15.m10n.05
01.a8r.05
05.0kT.05
02.a8r.05
23.0kT.05
05.aBr.05
09.0ex.05
05.0kT.05
17.Ho5.05
24.m01.05
08.cen.05
22.Hos.05
02.cen.05
11.cen.05
25.a8r.05
13.0k7.05
11.0k1.05
31.a8r.05
13.cen.05
22.a8r.05
22.¢beB.06
22.cen.05
15.H05.05
03.Hos.05
27.mon.05
17.a8r.05
11.0k7.05
23.10H.05
21.0kt.05
26.a8r.05
06.0ex.05
16.H05.05
07.1mon.05
06.0ek.05
05.0ek.05
25.0k1.05
22.cen.05
14.cen.05
20.0kT.05
25.a8r.05
18.a8r.05
28.0kT.05
16.aer.05
02.Hos.05
23.101.05
24 .101.05
07.0ex.05
11.Ho5.05
25.a8r.05
11.aer.05
16.10H.05
27.0kt.05
20.0kT.05
12.mon.05
08.ceH.05
22.Hos.05
05.10n.05
25.H01.05
26.0kT.05
29.Hos.05
07.0ex.05
12.0k1.05
18.0k1.05
02.aBr.05
17.mi0H.05
24 101.05
07.0ex.05
18.cen.05
27.mon.05
16.a8r.05

16.1i0H.05
01.cen.05
03.0kT.05
01.0ex.05
09.Hos.05
13.cen.05

17.a8r.05
08.1101.06

09.0ex.05
05.anp.06
22.Hos.05

02.cen.05

25.a8r.05

25.map.06

20.0kT.06
27.main.06

16.H05.05
06.0ek.05

26.10n.05
24.map.06
14.cen.05
21.anp.06
14.nex.06

29.anp.06

23.Hos.06
07.0ex.05
11.Ho5.05
24.¢beB.06
11.aer.05
15.1ex.05
27.anp.06

12.mon.05
09.map.06
20.Hos.07
20.0ex.05
26.mai1.06
26.anp.06
29.main.07

16.1i0H.06
25.mai1.06
15.1ex.05

26.anp.06

01.cen.05
30.map.09

24.¢bes.06

21.anp.06
13.a8r.08
05.1101.08
01.0ex.08
01.cpes.10
15.0k7.10
01.cpes.12
05.anp.06
01.Hos.05
23.0kT.05
05.aBr.05
14.mi0H.07
31.map.10
15.H05.07
23.0ex.05
07.cen.06
20.Hos.07
05.ceH.06
11.cen.05
22.¢pes.07
13.anp.06
11.anp.06
31.a8r.05
13.map.07
21.cbeB.06
22.¢beB.06
19.map.09
16.mai1.06
03.Hos.05
18.a18.07
10.cbeB.10
09.0kr.07
22.101.06
18.anp.08
27.main.07
06.1101.06
15.H04.06
06.0kT.05
04.0ex.07
05.0ek.05
25.anp.06
24.map.07
14.map.07
20.anp.08
22.Ho8.07
15.ceB.07
29.anp.07
15.aer.06
02.Hos.05
23.101.05
22.main.08
07.0ex.07
11.Ho4.06
25.¢peB.07
08.cpeB.07
15.n0H.06
22.anp.10
19.anp.07
11.mi0n.06
06.map.08
17.Ho5.09
03.anp.07
23.mai1.08
22.anp.09
25.main.10
07.101.06
11.anp.07
15.anp.08
31.91B.06
12.m0H.08
22.Ho8.07
03.1101.09
18.cen.06
25.anp.07
13.ceB.07
06.0ex.06
14.nex.06
01.cen.07
26.map.12
30.Hos.06
09.Hos.05
09.101.09

21
11,9

59
9.8
53

2,6

24

94

16,4
15

51

5.8

14
9.4
3,0
10,3
18,2

10,6

17,5
538
5,0
8,5
19
6,1

10,5

09
89
296
6.3
11,5
10,5
238

12,2
15
6,1

10,5

2,6
46,1

85

10,3
385
36,2
422
56,4
64,9
80,7

98

46

43

17
23
58,3
294

6,4
15,0
296
14,9

29
206
10,1
10,0

26
212

84

84
458
12

47
194
56,7
28,2
124
346
237
1,9
173

38
30,1

58
105
216
212
347
297
203
28
14,2

47

03
35,7
30,2
17,1
20,7
20,1
122
59,1
24
13,0
332
539
219
358
469
60,2
1,9
22
345

77
486
297
483
15,3
26
203
18,0
182
26,9
825
178

49
485

100,00
100,42

109,05

103,30
100,78

101,08
105,10
103,00

101,51

101,90

98,20

105,50

103,50

101,44
100,98

100,46
100,03
100,62

101,24
101,91

102,89

99,99

106,30
103,22

102,14
101,72

100,02
101,14

99,75
100,10

101,03

99,75

101,95
101,55
102,15

0,00

0,13

0,22

-0,09
0,01

-0,20
0,01

0,00

-0,06

-0,30

0,60

0,20

0,27

-0,09
-0,02

0,11

0,00
0,12

-0,05
-0,09

0,08

0,07

-0,35
0,18

0,04

0,29

0,02

-0,04
0,25
0,07

-1,25

0,25

0,10

0,01

-0,05

ToproBbIit

o6bem, py6.

40 048 001
101284 59¢

109 050

2035000
32053 268
1076 340

3237 641
14714
731300

511614

9103 746

2946

105 501 05¢

81890 00C
806 498

181423 681
63 111487

1808 350
5004 501
10 062
19242 000
3490125
6397 251
41105000
103 186 042

5757 368

5209 650

118 689 52¢
11359 000

30120 60C
36 043 60C
19 246 500

528 116

26 685 240
115 833 29¢
10 005 000

15 337 500
12 685 196

1197 000

7643 000
5077 500
109 941 80¢€

0

Ko‘rupoaku

Mﬂ

99,06
100,35

108,00
108,00
103,75

101,20
103,25
100,42

100,85
104,52
102,55
100,10
101,01
102,11
100,40

101,90
101,00

97,61
104,20
105,35

99,05
101,70
103,61
102,00
101,45
100,95

100,45
100,00
100,60

101,20
101,75
102,60
102,80
100,30

99,95
100,60
102,35

95,00

106,00
103,00

102,05
101,50
101,26
100,85

96,75
100,00
101,00

99,75
100,10

102,00

101,00

102,05
101,80
104,01

99,65
100,00

99,95
101,85

102,05

100,45
100,50

109,00
109,40
104,75

100,30
102,00
103,30
100,80

101,14
105,00
103,19
100,55
101,59
103,55
101,15

102,20
102,18

98,20
104,55
106,05
100,00
102,50
103,80
102,15
101,70
101,45

100,54
100,03

101,27
102,10
102,70
102,90
100,65
100,05
100,70
102,75
100,00

106,20
103,25

102,17
101,85
101,48
101,20

100,00
100,10
101,14

99,90
100,30

102,80

101,50

102,50
102,00
105,21
100,00
100,75

99,00

100,70
102,00

102,10
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8,30

9,73

9,15

11,97
13,60

10,03

-8,59

12,73

9,02
8,04

15,11
12,62
7,50
12,65

13,54

12,33

9,58

11,99

8,77

6,51
12,72

8,99
11,31

6,84

13,59

5,73

5,95

8,00
723

12,15

10,23

13,02

7,38
740

745

8,42
10,60

11,31
8,03

6,38
12,08

9,46
8,11

8,84

6,60

5,68

5,85

12,88
11,76

9,62
9,78

12,34

12,16

724

8,82
7,86

14,15
11,86

11,81

13,07

11,64

10,28

11,50
10,73

10,09

15,49
17,86

12,37
18,08
13,11

15,76

9,60

12,22

13,27

14,49

8,10
7,51

11,98
13,00
12,42

13,83
13,74

15,87

12,50

12,23
15,50

13,22
12,09

15,35
13,84

727
12,29

15,84

11,53

9,80
9,26
15,66

0,73
0,17

3,81

0,35
0,13

0,41
0,50
1,07

0,20

0,38

3,73
2,05

1,16
0,80
0,85

0,28
044

0,77

0,23

1,11
0,38

0,45
0,39

0,07
0,65
21
0,45

0,45

0,74

3,03
1,31
0,38

Pewrvmr

B/B1

B-/-
B-/ruA+/-

BB/Ba2

B+/ruA+/B1
C+

BiruA-
BB+
BB+

BB-/Ba3
BB-/-
BB-/-
BB-/-
BB-/-

B1

CCC+/B1

B-/ruBBB-
B-/ruBBB-

BB/Ba2

B-/ruBBB+
BiruA
B+/ruA+/B3
B+/ruA+/B3
B+/ruA+/B3

B1

CCC+/ruBB

B+
B+
B+
B+
B+

DVO1 c"pe"'
S&PIM

685
516

126

300
958

594
491
494

601

177

699

107

234

45
82

521
814
658

688
611

785

958

120
380

509
436

1198
787
91
862

954

714

235
144
693

C1
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PbIHOK py6neBbix obnuvraumi

Obem Mecﬂues o
BbINYCK, CgenTE Toprogbii DVO1 Cl'lPeFl,
i pysj T m oq’pT e Mﬂ S %

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 10,6 225 99,89 | -0,37 6170296 99,70 99,95 | 1592 15,01 1552 || 0,73 C+ | 1073
OM3-4 900 14,25 01.cen.05 | 01.ceH.05 = 26.des.09 26 45,1 104,56 | -0,04 491430 10425 | 104,60 @ -6,36 13,63 CCC+/ruBB | B-

OCT 800 14,00 19.m0n.05 | 08.m0n.05 | 19.1m0n.05 0,8 1,1 102,50 102,90 C+

OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 11,0 353 C+
MapHac 500 12,75 14.ceH.05 15.map.06 9,1 101,70 | -0,25 1543812 101,70 = 101,85 10,77 999 1254 | 067 C+ | 59
leTpokom 1000 15,00 15.ceH.05 16.map.06 9,1 104,30 105,60 B/ruA/A1

MNMK-4 750 13,00 29.m0H.05 29.m0H.05 0,5 c

MNUK-5 1120 13,00 23.a8r.05 = 23.mMan.06 = 20.vai.08 114 357 c

nnT-1 1000 12,00 29.ceH.05 28.ceH.06 15,7 99,30 | -0,80 58587/ 99,81 100,15 12,96 12,08 | 1,09 C/| 640
nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.09 15,6 45,9 103,04 | -0,16 10303500 103,00 & 103,10 || 11,92 1383 | 1,12 C/| 539
MonumeTann 750 17,50 20.ceH.05 21.map.06 93 10598 || -0,19 263584 79€ | 10590 = 106,00 9,05 850 1651 0,73 C- 419
MpaimfIoH 1000 13,50 12.aBr.05 10.Hos1.06 17,1 1012 500 B/ruA/A1  C+
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 59,7

Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 11,8 100,15 0,00 133193 99,75 | 100,18 1429 |« 13,77 1398 @ 083 C- 874
PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 43 102,86 | -0,29 98612776 102,76 = 102,99 6,65 6,51 14,58 | 0,35 B+fruA+ | A-|| 316
PXp-1 4000 6,59 07.nex.05 07.nex.05 58 100,73 0,03 31905508¢ 100,20 = 100,40 5,09 503 654 | 046 3+/ruAA+/Baa3 116
PX0-2 4000 7,75 07.nex.05 05.nex.07 30,1 101,00 || -0,62 3030000 101,10 & 101,30 743 7,67 || 2,16 3+/ruAA+/Baa3 79
PXO-3 4000 8,33 07.nex.05 02.1ex.09 54,4 101,23 | -047 4049000 101,10 | 101,65 8,16 823 || 3,58 3+/ruAA+/Baa3 65
PocGahk 3000 9,25 14.a8r.05 = 14.es.07 = 15.0bes.09 20,3 447 101,20 | -0,07 1214400 101,05 & 10125 | 8,63 914 | 148 B-/B1 191
Pocuttep 300 17,50 02.ceH.05 02.nex.05 57 103,70 || -0,11 5185 10350 @ 103,60 9,61 916 16,88 | 043 C| 574
PocuHtep-2 400 11,00 06.10n.05 05.0k7.05 = 02.m0n.08 3,7 371 C
PCXBaHk 3000 9,00 07.cen.05 | 07.0ex.05 | 04.n0H.08 58 36,2 100,40 = 100,60

PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 58 100,35 || -0,01 501750/ 100,20 = 100,35 1192 @ 11,57 1233 | 043 799
PTK Ins-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 10,0 343 100,81 0,02 161296 100,71 100,90 || 8,70 763 961 069 B-| 374
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 114 102,25 || -0,11 20450014 10225 @ 102,30 1169 = 1123 1369 @ 083 C 627
PycAn®uH 3000 10,00 12.ceH.05 12.cen.05 30 100,64 || -0,09 4025574 100,63 | 100,86 7,34 714 994 023 NR | 419
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 235 99,55 99,90 NR
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 12,1 103,75 = 105,40 B/ruBBB+

PycCrahp-3 2000 12,90 24.a8r.05 = 01.ceH.05 22.a8r.07 26 26,6 26 664000 100,80 @ 101,20 B/ruBBB+

PycCranp-4 3000 8,99 31.aer.05 = 02.map.06 = 03.vap.08 8,7 33,1 20050000 ' 100,26 @ 100,35 B/ruBBB+
PycCrana®uh-1 500 20,00 04.a8r.05 04.a8r.05 17 636353 | 101,54 = 101,60 B/ruBBB+

PycTekctune 500 18,80 13.ceH.05 12.ceH.06 15,1 107,60 0,44 2189594 ' 10725 = 107,50 12,34 1747 | 1,12 C- 5%
PycTekcTunb-2 500 14,30 08.cen.05 = 09.Map.06 = 05.map.08 89 453 101,34 || -0,06 4152921 101,30 | 101,50 /| 12,63 = 14,18 | 11,86 14,11 | 2,23 C- 730
Canasar-2 3000 9,70 15.H05.05 | 13.H0s.07 | 10.H0s.09 294 53,6 101,50 = 101,80 B+
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 15,6 338 103,07 0,07 15 454 300 103,72 |1 919 | 1055 11,25 | 2,30 353
CanbMoH-2 150 12,50 05.nt011.05 04.0k1.05 37 100,90 = 101,20

CanioT3H 3000 14,00 28.moH.05 | 27.nek.05 | 25.nex.07 6,5 30,8 101,95 0,05 19768800 101,85 | 101,95 || 10,39 955 13,73 | 049 628
CaepandH 3000 11,50 01.cen.05 | 05.ceH.05 = 01.map.07 27 20,8 100,55 @ 100,70 c
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 11,5 29,7 100,50 © 103,40

Cesepcrans 3000 9,75 30.m0H.05 = 10.10n.05 28.1i0H.07 038 24,8 99,80 100,80 B+B1 A-

C3MK 300 14,00 14.mon.05 | 14.mon.05 = 13.m0n.06 1,0 13,1 100,05 = 100,25 c
C-3Ten-2 1500 13,20 06.m0m.05 | 05.0k1.05 03.01.07 37 28,0 101,80 = 102,15 B-uBBB | B
C-3Ten-3 1500 9,25 01.cen.05 | 28.peB.08 | 24.dbeB.11 329 69,3 101,30 | -0,25 13150766 101,22 = 10145 | 8,99 913 | 226 B-luBBB | B 204
CubupbTen-3 1530 14,50 15.101.05 14.m0n.06 13,1 106,11 106,99 B
CubupbTen-4 2000 12,50 07.n0m1.05 05.nt0m1.07 25,0 34219931 106,05 = 107,60 B
Cubupbten-5 3000 9,20 28.0k1.05 25.anp.08 34,8 B
CMAPTC-2 500 13,75 26.M0H.05 | 26.M0H.05 | 26.110H.07 04 24,7 100,12 || -0,07 2002300 100,05 & 100,18 | 9,57 | 10,24 915 13,73 | 1,71 B-| 39
CMAPTC-3 1000 15,10 04.0k1.05 06.0kT.06 = 29.ceH.09 15,9 52,2 103,87 || -0,13 41503116 103,75 | 104,00 /& 11,27 14,54 | 1,16 B-| 465
COK-AsTO 1100 12,60 27.0kt.05 = 27.anp.06 = 24.amp.08 10,5 348 100,03 || -0,14 7302183 100,00 | 100,17 || 12,91 12,36 1260 | 0,75 m
CC-AsT0 1500 11,25 28.m0n.05 25.91B.07 21.91B.10 19,6 56,0 B
CY-155 1500 14,00 29.m0H.05 | 30.map.06 = 30.map.07 9,6 218 98,10 | 102,00 C+
CY3K-2 1000 11,00 18.aBr.05 = 16.eB.06 = 15.0hes.07 82 20,3 101,00 || -0,49 12120 101,00 = 101,38 || 9,78 9,341 10,89 | 061 C/ 521
TatHedTb-3 1500 12,00 01.n0m.05 01.n0m1.06 12,7 104,85 = 105,50 BB2 A-
TatTenexkom 600 11,75 13.aBr.05 06.mait.07 23,0 102,10 102,65

TartaHeprc 1500 9,65 15.ceH.05 13.map.08 334 100,70 101,28

TB3 750 14,60 10.0kT.05 10.0k.05 10.0kT.06 39 16,1 104,75 = 105,00 B-

TMK 2000 10,30 20.0k1.05 20.0T.06 16,4 100,95 = 101,35 B-

TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 | 24.map.08 217 45,9 101,50 || -0,12 26379972 101,50 | 101,69 & 9,83 10,93 | 1,54 B-| 326
THK-5 3000 15,00 28.H051.05 28.H051.06 17,7 112,00 0,00 6720 111,00 = 112,00 6,33 1339 | 144 BB-/Ba2 A -60
THM 1000 8,90 09.Hos1.05 10.mai.06 11,0 101,01 0,00 97884615 10049 = 101,50 7,85 764 881 083 B+ | 252
TpaHcmarl 1500 14,00 01.0ek.05 | 01.u10H.06 01.0ex.07 1,7 30,0 103,41 103,85

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 57 30,0 101,75 = 102,40

YB3 2000 13,36 04.0k1.05 05.0k1.05 = 30.ceH.08 37 40,1 103,02 0,02 42705655 102,86 | 103,05 || 3,37 333 12,97 | 031 B- 3
YpCi-2 1000 17,50 06.a8r.05 06.a8r.05 17 101,50 = 101,70 B- | B+
YpCI-6 3000 14,25 19.10n.05 18.101.06 133 106,70 | -0,13 54514390 106,10 = 107,00 7,85 13,36 | 1,04 B B+ 193
YpCh-4 3000 9,99 03.Hos1.05 01.Hos1.07 29,0 102,30 102,75 B/- | B+
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 34,6 B- | B+
®uHWHBECT 1000 11,50 21.1i0H.05 20.0ex.05 6,3

®CK ESC 5000 8,80 21.mo0H.05 18.aex.07 30,5 102,42 || -0,08 64005233 10242 @ 102,65 7,87 859 || 219 B+/ruA+ 118
XKo 1500 11,25 18.0k1.05 18.0kT.05 16.0k1.07 42 284 101,10 0,35 1011 101,10 || 8,02 782 11,13 033 B- 455
Llentpten-3 2000 12,35 16.ceH.05 | 19.cen.05 | 15.ceH.06 32 15,2 104,50 | -0,20 1306250 104,35 @ 104,80 | 0,88 8,64 088 11,82 | 1,16 = CCC+ruBB+ B/ 219
Lientpten-4 5623 13,80 18.a8r.05 | 16.H05.06 21.a8r.09 173 50,9 109,25 | -0,28 1185363 109,25 | 109,55 | 6,98 12,63 || 1,37 || CCC+rBB+ B 1
LlenTenerpad: 500 16,00 23.a8r.05 22.ar.06 14,4 106,50 || -0,50 531435 106,20 = 106,95 10,50 15,02 | 1,07 C|| 428
30KO 800 15,50 06.cen.05 | 13.ceH.05 = 05.ceH.06 30 14,9 101,60 = 102,04 C-

IOTK 1500 14,24 15.ceH.05 14.ceH.06 15,2 104,85 | -0,24 262125 104,55 @ 104,85 10,23 1358 | 1,14 ruBBB/B3 | B-|| 380
0TK-2 1500 12,00 10.a8r.05 = 08.¢peB.06 = 07.ches.07 79 20,1 101,15 = 101,50 ruBBB/B3 | B-

0TK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 10,1 52,6 101,60 | -0,06 24922423 10157 | 101,70 || 10,21 975 1211 0,75 ruBBB/B3 | B-|| 513
t0Taitp 1000 13,00 23.H051.05 | 23.H0s.05 | 22.H05.06 54 175 100,50 = 100,90

FAkyTckaHeprc 400 16,00 01.ceH.05 31.a8r.06 14,7 6651675 105,11 C+

C2
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PbiHOK py6neBbIx obnuravuii (npopgonkeHue)

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynounas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02
Benrop 06n-3 300 19,00
Bonr o6n 600 14,00
Bonr 06n-2 700 748
VipkyT 06n 800 11,00
VipkyT 06n-2 750 11,00
Komu-5 500 15,00
Komu-6 700 14,50
Komu-7 1000 12,00
Koctpom 06n-4 800 13,00
KpacHosipck-1 750 11,00
KpacHosipck-4 630 12,50
Kpac kpait-1 1500 10,30
Kpac kpait-2 1500 10,95
KpacHon kpait 605 10,50
e 06n-2 800 14,01
IleH 06n-3 1300 13,50
Mocksa-34 4000 10,00
Mocksa-24 3000 15,00
Mocksa-28 3000 15,00
Mocksa-32 4000 10,00
Mocksa-35 4000 10,00
Mocksa-37 4000 10,00
Mocksa-27 4000 15,00
Mocksa-31 5000 10,00
Mocksa-42 3000 10,00
Mocksa-40 5000 10,00
Mocksa-29 5000 10,00
Mocksa-36 3900 10,00
Mocksa-41 5000 10,00
Mocksa-38 5000 10,00
Mocksa-39 4800 10,00
Mock 06n-3 4000 11,00
Mock 06n-4 9600 11,00
Mock 06n-5 12 000 10,00
Huxerop o6n-1 1000 11,80
Huxerop 06n-2 2500 10,43
Hosocubupck-2 1500 13,00
Hogocu6 o6n 1500 13,50
Hogsocu6 06n-2 2000 13,30
Camap 06n-1 1185 12,00
Tsep 06n-2 600 16,90
Tomck 300 13,00
Tomck 0611-1 500 12,00
Tomck 0611-2 600 12,00
Yda-3 400 10,03
Yda-4 500 10,03
Xab kpait-5 700 12,00
XMAO 1000 15,00
XMAO-2 3000 12,00
Yysaumsa-1 285 12,00
Yysawmsa-2 500 9,50
Akyna-3 800 12,00
AkyTna-4 1000 14,00
Akyna-5 2000 10,00
Axvna-25006 2000 10.00
AHAO 1800 11,00
fApocn 06n-2 1000 13,78
Apocn 06n-3 1000 12,50
FOCYAAPCTBEHHbIE OBNUTALUA
003 27023 20292 7,50
003 27018 14000 12,00
003 27022 21296 8,00
003 27024 15001 7,50
003 45002 7360 10,00
003 45001 37 807 10,00
003 27025 25806 7,50
00327019 8800 12,00
003 27020 8800 12,00
003 25058 23 467 6,30
003 46001 60 000 10,00
003 27026 16 000 8,00
003 25057 17998 7,40
003 46003 37297 10,00
003 46002 62 000 11,00
003 46017 9999 9,50
003 46014 53 827 10,00
003 46018 9143 9,50
003 48001 24099 10,00
003 46011

003 46010

003 46012 0,34

Lena
KynoHa odhepTbl odhepTbl

15.cen.05
20.110H.05
16.1i0H.05
22.0ex.05
20.1m0n.05
06.ceH.05
24.m101.05
14.0k1.05
23.Ho5.05
13.cen.05
21.m0n.05
27.m0n.05
07.cen.05
23.m0n.05
15.H09.05
14.pex.05
17.mi0H.05
28.a8r.05
02.ceH.05
25.10H.05
25.a8r.05
18.1i0H.05
23.110H.05
20.110H.05
20.a8r.05
13.a8r.05
26.m10n.05
05.0ex.05
16.1i0H.05
30.110n.05
26.110H.05
21.m0n.05
20.a8r.05
26.1m0n.05
04.0k1.05
03.a8r.05
24.m10n.05
06.ceH.05
01.aer.05
01.cen.05
05.110n.05
25.a8r.05
25.a8r.05
28.m0n.05
13.0k1.05
19.n0n.05
06.0ex.05
05.110n.05
08.0ex.05
26.H05.05
12.a8r.05
13.m0n.05
21.m0H.05
16.1i0H.05
21.m0n.05
18.a8r.05
05.a8r.05
05.110n.05
17.H09.05

20.m0n.05
14.cen.05
17.a8r.05
20.m0n.05
03.a8r.05
17.a8r.05
14.cen.05
20.m0n.05
10.a8r.05
03.a8r.05
14.cen.05
14.ceH.05
27.m0n.05
20.n0n.05
17.a8r.05
17.a8r.05
14.cen.05
14.cen.05
16.H09.05
14.cen.05
14.ni0H.06
05.0kT.05

13.cen.07
20.0ex.05
11.1i0H.09
17.mi0H.10
22.m0n.07
07.ceH.06
24.0ex.07
14.0k7.10
22.Hos.13
11.map.08
21.m0n.05
27.0kT.06
08.0ex.05
26.0kT.06
15.mai1.07
08.0ex.10
05.0ex.14
28.a8r.05
02.ceH.05
25.0ex.05
25.mai1.06
18.1i0H.06
23.ceH.06
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
05.110H.08
16.nex.08
30.10n.10
26.0ex.10
21.mon.14
19.a8r.07
21.anp.09
30.map.10
01.Ho5.06
02.Ho5.08
07.0ex.06
27.m0n.06
29.Ho5.07
04.110n.06
23.Ho5.06
22.Hos.07
27.m0n.06
13.0k1.07
18.u10n.06
03.110H.08
05.0kT.06
08.0ex.05
27.mai1.08
12.a8r.05
13.anp.07
17.mi0H.08
16.map.06
21.anp.07
13.mai1.10
03.aer.08
03.110n.07
17.H09.06

20.1m0n.05
14.cen.05
15.0eB.06
19.anp.06
02.a8r.06
15.H09.06
13.1i0H.07
18.u10n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
20.918.10
14.m0n.10
08.aer.12
03.aer.16
29.a8r.18
24 Hon.21
31.0k.18
20.a8r.25
17.main.28
05.ceH.29

102,20
112,00
112,00

98,51
104,10

102,50
116,00

104,88
103,83

104,88

106,44

106,00
107,53

103,66
106,93
108,70
103,65
104,00
100,88
104,08
104,16
106,70
104,50

103,75
102,05

100,95

103,22

101,00

100,90
101.81

107,38
103,56

102,20

103,70
101,31

98,11
107,96

100,17

107,18
97,00
104,04
95,60

0,17
0,49
0,50
0,01
-0,01

1,33
0,24

-1,89
-0,27

0,09

0,44

-0,90
0,32

-0,79
-0,01
-0,09
-0,18
-0,06
-0,12
-0,12
0,14

0,01
0,03

0,06
0,45

0,35

-0,03

0,85

-0,58
-0.09

0,62
-0,34

-0,14

-0,15
-0,12

-0,18
-0,01

-0,23

044
015
-0,06
-0,44

ToproBblii

o6bem, pyb.

12720 940

3060 422
11200
1120 000
13151 895
7287

5927 553
124120

20744195
830 580 523

72 649 530

518 320 326

1060
9686 151

219182 641
582 063
10773 302
693 439 656
7019 475
77183 503
208 155
3958 000
20110 224
10 450

426 413
20411029

504 750

6930 000
2842936

4142008

5045000
39 462 500

11812
423 560

3066

54 558 227
6715977

78197 986
184 612

17 830 700

9985 948

4 850 000
582633
7767 276 085

Ay

DoxoaHocTb, %

YPANCUB

DUHAHCOBAA KOPMOPALIMA

DvO1 PeittuHr
nokynka | npoaaxalloceptil Tekywas

99,00

103,80

101,96
112,00
111,00

98,66
104,10

106,05

102,50
115,55

100,10

104,00
103,78

104,55

105,90
106,30
106,00
107,25

106,00
109,42
103,65
106,75
108,65
103,70
103,97
100,86
104,10
104,20
106,67
104,60
110,00
102,80
100,11
103,40
100,95

102,95

106,30
100,82

100,42
101.55
105,00
107,00
103,25

102,27

103,65
101,25
107,55
107,65

98,11
107,86

99,80
100,01
110,00
107,10

97,00
103,90

95,81
102,20

99,90

105,88

102,20
112,90
112,00

98,75
104,25

106,45

102,60
116,50

101,50

106,50
103,85

105,00

106,45
107,10
107,00
107,80

116,62
110,80
103,80
107,10
109,00
103,79
104,25
101,00
104,30
104,46
106,80
104,99
111,20
103,75

101,57
101,65
103,35

101,10

101,20
101.75

107,40
103,59

100,48
102,19
102,34

103,20
103,90
101,32
108,97
108,50

98,15
107,96
100,20
100,20
110,50
107,18

97,10
104,04

95,86
102,75

7,70
8,80
10,01
10,31
10,63

8,99
10,39

5,68
5,92

6,13
6,58

741
721

827
7,62
8,60
8,72
8,98
10,06
9,68
9,86
10,58
772

9,75
9,79

9,28

8,50

572

8,68
9.82

9,39
8,95

3,14

5,95
6,33

722
6,66

7,56

7,66
8,36
7,94
8,82

533
5,69

5,59

3,02

10,76
13,39
12,95
12,18
12,49

10,24
12,08

14,30
9,63

9,53

9,39

943
9,30

9,65
10,29
10,12

9,65
11,35
10,34
12,49
12,96
12,46
11,48

12,53
11,76

9,93

11,63

11,88

9,91
9.82

12,83
12,07

11,74

9,64
740

6,42
9,26

7,39

10,26
9,79
9,61
9,94

0,76
225
412
4,92
2,23

1,68
4,33

0,51
0,89

1,20
1,78

2,12
2,67

6,09
1,99
323
2,49
1,24
2,20
1,31
1,00
2,07
0,98

1,20
1,00

0,98

1,17

0,15

1,60
3.30

1,80
1,03

0,25

0,87
1,79

243
2,27

3,67

4,98
6,34
582
742

BB-/Bat

-/Ba3
-/Ba3
-/Ba3

B+/ruA+
B+/ruA+
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
BB+/Baa3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3
3B-/ruAA-/Ba3

BB-/Ba2

ruA
ruA

BB/ruAA
BB/ruAA

ruA-
ruA-
ruA-
ruA-
B/ruA/B1

C3

Cnpea,
(]

168
213
249
247
366

256
286

160
46

94
21

21
141
136
155
211
328
217
386
399
191

343
377

333

187

258

218
246

312
235
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PbIHOK eBpooGnUraumi

EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
noraweHus Kynona 3aKpbITUA % noraweHus | Tekywas MHAuKaTopy, 6.n. || Atopaums

CYBEPEHHbIE OBJIUr ALK
Russia '05 $ 2 968 968 8,75 24 vion 05 24 vion 05 100,48 -0,06 3,40 8,71 52,5 0,09
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 ntoH 05 110,43 0,03 4,53 9,06 84,4 1,76
Russia '"10 $ 2 820 041 8,25 31 map 10 30 ceH 05 109,09 0,08 6,03 7,56 218,8 3,90
Russia '"18 $ 3466 671 11,00 24 vion 18 24 vion 05 146,50 0,00 5,86 7,51 160,0 7,79
Russia '28 $ 2 500 000 12,75 24 nioH 28 24 vioH 05 177,81 -0,09 6,14 717 173,8 10,29
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 109,84 -0,13 5,80 4,55 169,5 8,11
MinFin V $ 2 837 000 3,00 14 man 08 14 man 06 93,79 -0,33 5,37 3,20 168,9 2,66
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,76 0,00 4,42 3,04 84,1 0,86
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 86,91 0,18 5,67 3,45 172,7 5,15
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos1 05 96,51 -0,02 4,55 3,11 87,2 2,27
Aries '07 eur 2 000 000 5,41 25 okt 07 25 okt 05 105,56 0,18 2,93 5,12 0,36
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 05 115,88 -0,02 3,72 6,69 -12,1 3,60
Aries '"14 $ 2 435 500 9,60 25 okt 14 25 okt 05 127,64 0,05 5,74 7,52 163,5 6,48
MYHULUNANBHBLIE OBNUrALIAX
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 106,80 0,15 2,74 10,25 -168,0 / -84,0 0,83
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 110,69 0,25 5,68 5,83 0,4 / 1731 5,50
KOPMOPATUBHbLIE OBNIUTALIUK
AJTPOCA '08 $ 500 000 8,13 06 mai 08 06 Hos 05 106,52 -0,01 5,63 7,63 56,3 / 188,3 2,54
AINIPOCA '14 $ 500 000 8,88 17 Hos1 14 17 Hos1 05 110,14 0,23 7,36 8,06 144,0 / 3294 6,43
Alfa-Bank '05 $ 175 000 10,75 19 Hos1 05 19 Hos1 05 102,48 -0,06 4,57 10,49 117,6 / 1701 0,40
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 100,96 0,09 6,75 7,92 289,3 / 323,6 0,77
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aBr 05 100,84 0,04 7,18 7,69 285,5 / 362,3 1,47
BaHk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 104,01 0,08 6,90 7,69 112,8 / 305,8 3,563
Bank Mockebl 10 $ 300 000 7,38 26 Hos 10 26 Hos 05 101,58 0,06 7,02 7,26 101,3 / 312,44 4,40
BB/ '08 $ 150 000 8,50 21 man 08 21 Hos 05 100,84 0,08 8,16 8,43 310,2 / 4412 2,53
BTG '08 $ 550 000 6,88 11 nek 08 11 pek 05 104,47 0,10 5,44 6,58 -0,1 / 1651 3,07
BTG 11 $ 450 000 7,50 12 okt 11 12 okt 05 108,00 0,07 5,96 6,94 -5,5 / 202,6 4,24
BTG '15 $ 750 000 6,32 04 cbeB 15 04 aBr 05 101,21 0,18 6,80 6,24 77,2 / 269,9 3,87
Bbimnenkom '09 $ 450 000 10,00 16 utoH 09 16 gek 05 106,85 0,07 7,96 9,36 237,1 / 4131 3,27
Bbimnenkom '10 $ 300 000 8,00 11 cbe 10 11 aBr 05 99,81 0,16 8,05 8,02 215,3 / 4181 3,71
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 100,98 0,16 8,17 8,29 218,1 / 4238 4,79
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 107,22 0,03 4,97 8,51 44,8 / 129,2 1,68
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,65 -0,10 5,59 8,85 -43,8 / 175,0 3,51
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 05 114,86 -0,31 4,56 6,79 -1470 |/ 71,9 4,17
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 05 119,84 0,10 6,33 8,03 29,9 / 238,0 5,50
[asnpom '"15 eur 1 000 000 5,875 01 nioH 15 01 ntoH 06 102,30 -0,14 5,57 5,74 -31,2 / 146,6 7,40
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aBr 05 106,38 0,30 6,52 6,77 / 241,6 4,82
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 121,06 0,29 6,82 7,12 67,9 / 271,9 7,11
[asnpombGatk '05 eur 150 000 9,75 04 okt 05 04 okt 05 101,96 0,08 2,71 9,56 -69,3 / -16,8 0,29
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 okt 05 104,12 0,03 5,88 6,96 52,9 / 209,5 2,93
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 103,43 0,00 6,00 8,58 187,7 / 261,2 1,17
EBpas '09 $ 300 000 10,88 03 aBr 09 03 aBr 05 111,06 0,04 7,68 9,79 213,3 / 384,8 3,22
3eHuT '06 $ 125 000 9,25 12 wioH 06 12 pek 05 102,03 -0,01 7,05 9,07 252,5 / 336,9 0,92
MBEPP '08 $ 150 000 8,63 03 map 08 03 ceH 05 100,84 -0,13 8,26 8,55 334,9 / 4524 2,31
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 102,83 -0,06 4,80 10,45 140,3 / 192,8 0,48
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 102,93 -0,04 6,81 9,11 273,7 / 313,3 1,10
MeradboH '09 $ 375000 8,00 10 gek 09 10 gek 05 100,50 0,12 7,86 7,96 197,9 / 400,2 3,69
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 101,51 0,05 7,48 7,88 218,4 / 3694 2,85
MTC '08 $ 400 000 9,75 30 aHB 08 30 wion 05 107,35 0,00 6,63 9,08 210,4 / 279,0 2,22
MTC 10 $ 400 000 8,38 14 okt 10 14 okt 05 103,38 0,07 7,59 8,10 135,1 / 368,6 4,19
MTC 12 $ 400 000 8,00 28 aHB 12 28 nion 05 100,73 -0,01 7,85 7,94 186,9 / 390,9 4,91
HWKown '07 $ 150 000 9,00 19 map 07 19 ceH 05 102,24 -0,03 7,59 8,80 320,1 / 3981 1,56
HOMOC '07 $ 125 000 9,13 13 ches 07 13 aBr 05 101,85 -0,16 7,89 8,96 356,7 / 432,3 1,46
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 99,49 -0,11 7,26 7,16 146,3 / 342,3 3,57
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 05 102,93 0,07 7,06 8,74 2741 / 350,1 1,46
MNMpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,58 -0,03 7,40 9,90 323,3 / 378,77 1,23
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 vioH 05 104,40 0,56 8,51 9,34 356,4 / 4694 2,38
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 110,35 -0,01 5,06 11,55 64,2 / 1482 1,30
PycCrtangapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,05 -0,06 7,51 8,57 183,4 / 356,1 1,63
PycCrtanagapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 100,94 -0,04 7,74 8,05 272,5 / 399,6 2,46
CbepbaHk '06 $ 1 000 000 4,92 24 okt 06 26 vion 05 101,21 0,00 4,25 4,86 / 1,63
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 aBr 05 100,06 0,15 6,75 6,23 71,9 / 264,6 3,89
Cesepcrans '09 $ 325000 8,63 24 ces 09 24 apr 05 103,12 0,05 7,63 8,36 220,8 / 3824 3,04
Cesepcrans '14 $ 375000 9,25 19 anp 14 19 okt 05 102,67 0,06 8,81 9,01 286,4 / 4705 5,91
CubakapnembaHk '08 $ 100 000 9,75 19 man 08 19 Hos1 05 102,10 0,29 8,91 9,55 388,1 / 5157 2,48
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 aBr 05 107,85 0,07 6,38 10,66 185,9 / 270,3 1,45
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 won 05 111,75 0,22 6,97 9,62 244 .4 / 328,8 2,87
Cuctema '08 $ 350 000 10,25 14 anp 08 14 okt 05 107,74 -0,04 7,15 9,51 263,0 / 331,6 2,40
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 nion 05 103,93 -0,03 7,62 8,54 151,7 / 3721 2,04
TNK'07 $ 700 000 11,00 06 Hos 07 06 Hos 05 110,62 -0,14 6,12 9,94 159,5 / 2439 2,08
Ypancub '06 $ 140 000 8,88 06 unton 06 06 uton 05 102,16 -0,06 6,69 8,69 227,0 / 311,0 0,95
XKo '08 $ 150 000 9,13 04 ches 08 04 aBr 05 101,46 -0,39 8,48 8,99 363,7 | 475,2 2,22
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DUHAHCOBAS KOPMOPALUWSA

PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)
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MNnaHnpyembie pasmeLleHus

O6bem
Darta Bbinyck OpraHusaTopbl eI MapameTpbl OdpepTa

1-2 kynob! — 10,5% rogoBbIx;
16 utoH 05 Kapenusa CBepbaHk 350 3-4 kynoHbl — 10% rogoBbIXx; -
5-6 KynoHbl — 9,2% roaoBbIX

16 utoH 05 CuBMpCKNit LLeMeHT 3eHut 800 3 ropa. 11 2roga
20 uioH 05 TpaHckpeauT6aHk Depfa, Donau Bank 70 min USD 6m LIBOR + 200 bp -

21 wioH 05 TO Koneiika OK YPAJICUB 1200 3 ropa. 1,5 roga
21 wvioH 05 Wxmaiwu-2 MpomcesabbaHk 1000 3 ropa. 1,5 roga
22 vioH 05 4yTn3 PaiichchanseHbaHk 3 000 5 ner. ?

23 mioH 05 E3CK PocbaHk 500 3 ropa. ?

28-29 nioHs 05 ABTOBA3-3 BTB 5000 5 ner. 1rog

05 uton 05 KOCKK Anba-baHk 600 3 ropa. ?

07 won 05 rasnpom-6 PeHeccaHc, PocbaHk 5000 5 ner. -
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii Llemapaos, knueHTckun meHexkep, she_sa@uralsib.ru AHppei Jabuxa, Tpenaep no eBpoobnurauusamM,
Enena [oBraHb, KIMEHTCKUI MeHemxep, dov_en@uralsib.ru dab_ay@uralsib.ru
AHHa KaprioBa, KneHTCkui MeHemkep, kar_am@uralsib.ru Anppeii Bopucos, Tperinep PEMO, bor_av@uralsib.ru
TaTbaHa ApxunoBa, tarkhipova@uralsib.ru Bopuc M'vH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AnexcaHap YekuH, aHanuTtuk, cek_aa@uralsib.ru AnacTacus 3anecckasi, aHanuTuk, zal_av@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHus
OmuTpuii Bonkos, vda@uralsib.ru

Mnbs 3umuH, gupektop, zimin@uralsib.ru Oapbsi CoHtoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
ly3enb TumoLlkuHa, cT. cneuwanuct, tim_gg@uralsib.ru

AnasuTHYeCKOE yIIpaBA€HHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus Hed1b 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTHK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
Hartanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru AnHa HOaguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprus/MawmHocTpoeHue BaHkun
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru
Kunpunn Yyiiko, aHanuTuk, chu_ks@uralsib.ru

TenekoMMyHMKaLmm MoTpe6buTenbckuin cekTop
KoHcTaHTuH YepHbiweBs, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranucnas tOauH, aHanuTuk, yud_sa@uralsib.ru

SkoHoMmuKa Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/Mepeson

Mapk Bpaadopa, cT. peaaktop (aHrn. 13.), tOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHapen MaTuropckun, cT. peaaktop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

Onusa KproukoBa, nepesoaumk/peaaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX

Mapwus MnoTHukoBa, aHanuTuKK, plo_my@uralsib.ru
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
W NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unu adyunmpoBaHHble Nua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHOro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

16 uroHs1 2005 ro. YE] TenedoH 7 (095) 785-1208
Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB




