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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

7l

PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

[MepBas nonoBmHa TOProBOro AHSA MpoLUna NoA 3rmaov NOKyrnok pybnesbix obnurauunin
Ha ¢boHe oyepeaHON NOCTYNMBLLEN HA PbIHOK BOJSHbI M30bLITOYHON NUKBUOHOCTU. Brnivke
K Be4yepy, korga cekums rocbymar yxe 3akpbinacb, koppekums B UST BbizBana
HebonbluMe npogaxu B pybneBbiXx WHCTPYMeHTax. Tem BpemeHeMm, 10-neTHue
Treasuries no4Tn AocTUrnn ypoBHs 4,4%, BbI3BaB CHUXXEHUE KOTUPOBOK B POCCUICKMX
eBpoboHaax.

B roccektope BYepa BO30OHOBMIICS pPOCT LUEH MNpM OOHOBPEMEHHOM CHUXEHMWU
ToproBbIX 060poTOoB, cnpen AnnHHbIXx OP3 k BbINycky Poccua'30 cysunca go 130 6.n.
MepBbili cepbe3Hbli POCT, HAKOHeL, NPOAEMOHCTPMPOBANM BYepa KopropaTuBHblE
obnuraumm 1-ro swenoHa. bonee nonoBuHLI GupxeBoro o6opoTa B MyHULMNANbLHOM
CeKTope BTOPOW AeHb COCTaBNSAT caenku B Bbinycke Mocksa-39.

CerogHa Hag pblHKOM  OygeT TAroTeTb  OXWOAHWUS  YYACTHUKOB  [arbHENnLen
neBanbBauun pybnsa M pocT OOXOOHOCTEN POCCUMCKMX eBpoobnurauuin. Komnpeccus
crnpena onuHHbIx OP3 K cyBepeHHbIM eBpoobnuraumsam npogomkaetca. Cenvac cnpep
Bbinycka O®3 46018 k Russia’30 coctaBnseT Bcero okorno 140 6.n., cokpaTUBLLMCHL C
(= LT La b= R (= = Y= 1= o 1= YR cmp.3

TAKXE B HOMEPE
PAO «E3C Poccum»

TENEKOMMYHUKALIUM

Bpema MeHATbCA

OnepaTtopbl CBA3U B HOBbIX
ycnoBmax

YpoBeHb COTOBOM TenecoHmsaumm
Poccun poctur 74%, ogHako noTeHuuman
Onsi pocTa pblHKa ele ecTb, 0COBEHHO B

Tpu-yeTbipe reHepupyowme
KOMMNaHuM MoryT GbiTb C
y4yacTMeM MHOCTPaHHbIX
cTpaTern4ecKux MHBECTOPOB

Mpencepatens npasneHns PAO E3C
AnaTtonun Yybarnc BYepa 3asBun, 4YTO

OXBaYeH onepaTtopamu «BonbLuol | €sponeickumm SHEPreTUYECcKNMU
Tpoiiku», a Tawke B cTpaHax CHI. | KOMNaHMsMM 06 X BO3MOXHOM y4acTuy B
MocTeneHHo xapakTep passuTus | @KUMOHEPHOM  KanuTane — pocCHiACKuX
MOGUITbHBIX onepaTtopos Gynet | reHepupyiownx komnanuid. flo crosam
cMewaTtbcs O  GypHoro pocta  k | ybaiica,  Tpu-ueTblpe  poccuiickie
MOBbILLEHWIO 3PPEKTUBHOCTM. ....... cmp.4 KOMMaHUM  MOryT ObiTe G ydacTuem
MHOCTPaHHbIX cTpaTernieckmx
MonuTuka . VHBECTOPOB ..., cmp.7
Pedcdopma nonurnueckomn
CUCTEeMbl NPOAOIKAETCA CBA3bUHBECT

Access Industries 6yper

YyacTBoBaTh B ayKLMOHEe
HE®Tb U TA3 y y

CKpOMHbBIM poCT Ao6bIuM 32 9
mecsaueB 2005 r.

CHuxxenue HOMU B o6MmeH Ha
3anpeT TPpaHCNOPTUPOBKMU
BbICOKOCEpPHMUCTOM HedTH

ADPK «CUCTEMA»

UHTepec Kk
TeNIeKOMMYHUMKALUOHHbIM
aktuBam Ha BnuxxHem BocToke

Ocrarku Ha kopcyeTax LIB, mnpg py6. 4183 380,3
O6MeHHbli kypc LB PO, py6. 28,6132 28,53
O6meHHbIit kypec USD/EUR 1,1923 1,1950
LleHa Ha Hechb URALS, $/6app. 58,00 58,46
Pesepsbl LIb PO, mnpa § * 148,2 0,1
MIBOR, % 1,6 23
Craskv overnight (oLieHka ®K Ypancu6)

BaHkv nepeoro kpyra, % 0,5-0,8 0,5-0,8

BaHku BTOpOIO Kpyra, % 1,3-1,5 1,3-1,5

BaHku TpeTbero kpyra, % 1,315 1,5-1,8

*Moenblaviuas Henens

....................................................... cmp.6 PP PPN o7 ¢ o X -
TATHE®Tb
HdocTtyn k 6orarcream Jiusum CTATUCTUKA ..., cmp.9
OTKPbIT
....................................................... cmp.7

HoBocTu
<+ 3A0 AB TlasnpombaHk yTBEpaun pelleHue o Bbinycke obnuraumn cepun 01

obwum obvemom 5 mnpg py6. cpokom Ha 5 net n cepum 02 o6wmm o6bemMom 5 mnpg,
py6. cpokoMm Ha 7 neT. [Cbonds]

<+ Moody’s npucsouno pentuHrn «Ba3/Not-Prime/E+» 6aHky AK BAPC, nporHos
«CtabunbHeiny; a Moody’'s Interfax - penTuHr «Aa3.ru» No HauUMOHarnbHOW LuKane.
[Moody’s]

<+ CerogHa cocTouTcst Mpe3eHTauus TpexrneTHero obnuraumoHHoro 3anmma OAO
«Bonrabypmaw» obbemom 600 mMnH py06., pasmelleHMe KOTOpOro HameyeHo Ha 12
okTa6psa 2005 roga. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.ibnikoil.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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<+ 3AO0 AB lasnpombaHk yTBepaun pelleHne o Bbinycke obnuraumn cepumn 01 obwmm obvemom 5
mMnpg py6. cpokom Ha 5 net u cepum 02 o6wimm o6bemom 5 mnpa py6. cpokom Ha 7 neT. [Cbonds]

Fixed Income Daily

HoBocTH

< Moody’s npucsounno pentuHru «Ba3/Not-Prime/E+» 6aHky AK BAPC, nporHo3 «CtabunbHbiny; a
Moody’s Interfax - peiATuHr «Aa3.ru» no HaumoHanbHow wkane. [Moody’s]

<+ BaHk Mocksbl nnaHupyeT o koHua 2005 r ocywecTBuUTb BbINyCK eBpoobnuraumii Ha HECKOMbKO
coteH mnH gonn. O6 atom coobLun XypHanuctam Buue-npesnaeHT baHka Mocksbl AHgpen KpacHos. Mo
ero crnosam, Takke 6aHKk B Gnuxanuve OBa Mecsua onpenenuTca € LenecoobpasHOCTbIO BbiMycKa
pybnesbix obnuraummn baHka Mocksel. [[Mpavim-Tacc]

< 6 okTsa6psa 2005 roga coctomtcsa aykumoH no npogaxe OBP Ne 4-02-30BR0-4 B 06beme 10,0 mnpa.
py6. [Cbonds]
<+ 00O «Ote4vecTBeEHHbIE NekapcTBa — GMHAHC» NNaHMpyeT B TPeTbeW Aekade OKTaA0ps pasMecTuTb
2-in Bbinyck obnuraumi obvemom 1,3 mnpa py6. OpraHmsatopom pasmeryeHus BbicTynut MOM-BaHk.
[Mpanm-Tacc]
< AnbsHc Pycckuii TekcTunb pasmectuT obnurauyum Ha 1,2 mnpa py6. BO BTOpOW NOMOBUHE OKTAGPS,

nporHo3vpyemasi OXOAHOCTb K ocpepTe - 12.5% rogosbix. [AKM]

<+ CerogHa cocTouTCcA npeseHTaumsa TpexneTtHero obnuraumoHHoro 3anma OAO «Bonrabypmatu»
o6bemom 600 mMrH py6., pasmelleHme KOTOpPoro HameveHo Ha 12 oktabpsa 2005 roga. [Cbonds]

<+ MpoueHTHas cTaBka 4YeTBepToro kynoHa no obnuraumam OAO «Hadwmc KocmeTuke» ycraHoBneHa B
pa3mepe 10,5% rogosbix. [Cbonds]

4 okrabps 2005 roga 2
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

lMepBas nomoBMHa TOProBOro AHSA MNpoLfa nog 3rvfon MOKYMNoK pybneBbixX
obnurauun Ha doHe ovepeaHOl NOCTYNMBLLEN HA PbIHOK BOSHbLI N30LITOYHOWM
nukBugHocTu. bnuxe k Bedvepy, Korga cekumsi rocbymar yxe 3akpbinace,
koppekumsa B UST Bbi3Bana HebonbLlune npoaaxu B pybneBbiXx MHCTPYMEHTAX.
Tem BpemeHeMm, 10-neTHne Treasuries nouTn gocTurnu ypoBHs 4,4%, Bbi3BaB
CHWXEHWe KOTUPOBOK B POCCUICKMX eBPOBOHAAX.

B roccekTope BYepa BO30GHOBMICS POCT LieH NPpW OGHOBPEMEHHOM CHUXEHUN
ToproBbix 060poTOB, cnpesn AnvHHbIX O®P3 k Bbinycky Poccua'30 cysuncsa go
130 6.n. lMepBbI Cepbe3HbIN POCT, HaKOHeL, NPOLEMOHCTPMPOBanN BYepa
kopnopaTtuBHble obnurauum 1-ro swenoHa. Bonee nonoBuHbl BupxeBOro
obopoTa B MyHMUMMANbHOM CEKTOpe BTOPOW AeHb COCTaBMAT cAenku B
Bbinycke Mocksa-39.

3HauveHune nHaekca Uralsib-RDBI paBHo cerogHsa 1254,887 (+9,662).

BasiromHbIl pbIHOK

Kypc eBponeiickoii BantoTbl BYepa BCTPETUN CEPbLE3HOE COMPOTMBIIEHUE MPU
nonbiTke NPOBUTL BaXkHbIN Mcuxonormyeckuin yposeHb 1,19. B nocnegHuii pas
eBpo ObINO Ha noAcTynax K 3ToW OTMETKE B Hayare Wons, HanoMHWM, YTO
TOrga nonbiTka NPOXOXAEHUs1 3TOro 3HAa4YEHUS OKOHYMNAach Heyaaden.

Kypc py6ns — 28,6132 py6.

JeHexHbIl pbIHOK

Bmecte C netoM 3akOHYMNUCL Mopa SpPKO BbIPaXEHHOW Koppenaumm
nosegeHna CTaBoK Ha AEHEXHOM pPblHKE C HanoroBbiMu BbinnaTamMmu.

OrpomHbIi 06bEM CPeacTB B CUCTEME — OCTaTKM Ha KopcyeTax NpeBbICUnu
ypoBeHb B 410 Mnpa py6. — AaloT HAM OCHOBaHWS MofaraTtb, YTO 060CTPEHUH
C JIMKBMOHOCTBIO criedyeT OXWAaTb TOJIbKO MOCNe CEepbesHoro OTToKa
cBOGOAHbIX AEHET C POCCUIACKOrO PMHAHCOBOTO PbIHKA.

AT u Kp Bocmok — do UHmep6bpro pykoli noGamb

Mbl cumMTaem, 4TO BbiNyckM obnurauuin komnaHun KpacHeii Boctok u MUT Bce
elle HefdoOLEHEHbl PbIHKOM W NO-MPEXHeMy AaloT HeonpaBaaHHO Gombluyto
nMpeMunio K BbIMYCKy KomnaHuu WHTepbpio, XoTa caenka no npuobpeTeHuio
kKoMmnaHuh xonguHramm Heineken u SabMiller ckopo pomkHa BCTYynUTb B
drHanbHyo dasy. [oaToMy Mbl pekoMeHAyeM K MoKynke Bbinyckn Kp BocTok
(8,59% Ha 17 mec.) n MUNT-2 (8% Ha 12 mec.), ¢ uenamm No OOXOAHOCTU
7,25% 1 7,00% COOTBETCTBEHHO.

Topzoebie udeu

Hawumn dasoputamm octatoTca Bbinyckn obnuraumn AgamaHt (11,85% Ha
9,6 mec.), Bonra (11,37% Ha 19,1 wmec.), MNK-5 (11,82%), Ox3hCun-2
(10,41% Ha 15 mec.).

OepxaTtb Bbinyck '@a3npom-3, cnpep KOTOPOro K KpUBOW COCTaBnseT nopsiaka
60 6.n. Hawa uenb no goxogHocTn — 5,6-5,7%.

Mbl cuuMTaem, 4YTO MOYTU BECb CPELHECPOYHbIA CErMEHT KOpPMopaTUBHOIO
CeKTopa HefoOLEeHEH M paHO UMW NO34HO MnocrenyeT CABUTN KOpropaTUBHBLIX
obnurauuii BHX3 No LOXOAHOCTU BCries 3a poCTOM KOTUPOBOK cheaepanbHbIX U
cybdenepanbHbix 60HOOB. NepBble NpeTeHAEHTbl HA POCT — Ka4yeCTBEHHbIE
BbIMYCKW.

Ce200Hs

Hag pblHKOM OygeT TAroTeTb OXWMAAHWS  YYaCTHUKOB OarnbHeNnLei
JesarnbBauuun pybnsa u poct 4OXOOHOCTEN POCCUMNCKNX eBpoobnuraLmin.

CpedHecpo4Hasi nepcrekmuea

us|
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Komnpeccus cnpega pnuHHbix O®3 K cyBepeHHbIM eBpoobnuraumsiv
npogomxkaetcs. Cenvac cnpep Bbinycka OP3 46018 k Russia’30 coctaBnsieT
Bcero okorno 140 6.n., cokpaTMBLUUCL C Ha4Yana neTta BABoe.

Mbl  cuuTaem, 4TO cnpea wmexagy pyonesbiMu O®P3 u  cyBepeHHbIMU
eBpoobnuraumsiMm BrnonHe MoxeT gontn o 100 6.n. 1 ata umdpa noka He
npeacTaBnseTcs Ham KPUTUYHOWM, MOCKONbKY MHOrMMe WHBECTOpbI AenatoT
CTaBKy Ha yKpenneHue pybns.

TeM He MeHee, HEMb3s OCTaBWUTb HE3aMeYeHHbIM TOT hakT, YTo Goree yem
[BYKpPaTHOE CYXXEHWE Cripefa OCTaBnsIeT pbiHKY rocbymar, a criefoBaTeribHO U
BCEMy pybreBoMy [ONrOBOMY PbIHKY BCE MeHblle MecTa Ans AanbHEeWLero
pocTa.

Anacmacus 3anecckas, zal_av@uralsib.ru

TENEKOMMYHUKALIUU

Bpemsa MeHATbCA
Oneparopbl CBA3H B HOBbIX YCJI0BHAX

MobunbHas cBfisb: OT pocTta K COBEepLIeHCTBOBAHUIO. YpoBeHb COTOBOW
TenedoHusauun Poccum goctur 74%, ogHako moTeHUMan Ans pocTa pblHKa
euwle ectb, 0COOEHHO B pervoHax, psif, KOTOpbIX OO CUX MOP He OXBadeH
onepatopamu «bonbLioi Tponkuy», a Takke B cTpaHax CHI. TlMocTteneHHo
XapakTep pas3BuUTUSI MOOUIbHLIX onepaTopoB OyaeT cMellaTtbcsi OT OypHoro
pocTa K MNoBbILLEHNO 3¢PHEKTUBHOCTA, @ BHUMaHNE MHBECTOPOB — OT TEMMOB
pocTa onepaTopoB K WX CrNOCOGHOCTU reHepupoBaTb [OEHEXHble MOTOKM U
NPUHOCUTL NpUOLINbL akumMoHepaM. COOTBETCTBEHHO, B crieytoLiue nonrtopa-
OBa roga Ou3Hec-mMofenu cOTOBbIX OMNepaTopoB M3MEHSITCA: BMECTO pocTa
noGoi LeHow, onepatopbl OyayT CTPEMUTLCS yaepaTb CBOUX aboHeHTOoB. Ml
nonaraem, 4to n MTC, 1 BbiMnenkom siBNsiOTCS yoayHbIMU obbekTamu Ans
WHBECTMLUMIA, OfHaKo npu Tekywem ypoBHe oueHkn MTC BbiIrngaut
npuBrekaTenoHee.

Me)errMOHaanble KOMNaHWW: MeAneHHoe ynydweHue. B oxugaHun
npueatnsaumm CBA3bMHBECTA W HOBOro perynuposaHus. B 2003 r. — |
nonyrogun 2005 r. dMHaHCOBOE MOMOXEHWEe POCCUNCKUX MEXPEernoHarbHbIX
onepaTopoB CTabunbHO ynydlanocb B OCHOBHOM Gnarogapsi MOBbILLEHMIO
TapudOoB Ha MECTHYIO CBSI3b. Takasli 3aBUCMMOCTb OT YPOBHSI TapndoB roBOpUT
0 TOM, 4TO Ans paboTbl Ha KOHKYPEHTHOM pbiHke MPK npugetca nameHuTb
Moaenb BefdeHust GusHeca. Brpoyem, 3TO M3MeEHeHWe ManoBeEPOSiTHO [0
BBEJEHUST HOBbLIX MpaBun paboTbl TENEKOMMYHUKALMOHHOTO pblHKa W”
npuBaTusaunm CesisbmMHBECTa — 06a cobbiTus oxupatotcs B | nonyrogum 2006
r. bonee Toro, acpdekT oT npuBaTU3laLUKM U 3aKOHOAATENbHbLIX WU3MEHEHUN
OyoeTr  HepaBHOMEpPHbIM  ANs  pasnu4HbiX  onepaTtopoB.  HaumeHee
PUCKOBaHHLIMW  ONS  MHBECTUUMIA  BbIFMSIAAT  NOTEHUManbHblE  LIEHTPbI
koHconuaaumn (Cesepo-3anagHbin  TenekoM) un camble 3dEKTUBHbIE
anBepcudurumpoBaHHble onepaTopsbl (BonraTenekom, YpancBa3bnHOOpMm).

Mob6unbHasi cesizb: om pocma K yoep)xaHuro aboHeHmoe

PbiHOK 6NnM30K K HacblWweHM. Crieaylolwwe nonTopa-asa roga CraHyT
3aBepLUeHneM nepuoga BypHoOro pocta Ha pbiHke MOBGUNbHOM cBA3N B Poccuu,
opHako pocT B CHI™ npogomxuTcs.

Mnata 3a poct: pasmbiBaHue ARPU, cHumxeHue peHTabenbHOCTW. Gornbluas
Jons manoroeopsiwmx aboHeHToB pa3mbiBaeT ARPU, arpeccuBHbIA MapKeTUHT
NMnoxo cka3blBaeTcs Ha peHTabenbHOCTY.

BusHec-mopenb M3MEHUTCA. Onepartopesl MOOBUIbHON CBA3N
NepeopueHTUPYIOTCS C pocTa Ha yaepXaHue aboHeHTOB, poCT abOHeHTCKOW
6a3bl 3ameanuTCs.

.
35 |
28 |
21 |
14
7
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HO n

OBble npaBusnia NpMBeayT
K CHM)KEHMIO BbIPYYKM,
opaepxar peHtabenbHocTb

MPK: Hopma EBITDA, %, u pocT BbIpyyku, %

—@— Hopwma EBITDA il POCT BbIPYYK¥
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44
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20051 200601 20071 20080

NemoyHuku: aHHble KomnaHull, oueHka YPAIICUBa
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naBHOE — AeHbIMN. O6beMbI AEHEXHbIX MOTOKOB W AOCTYNHOCTb NPUGHLINMK O5ist
aKUMOHEPOB CTaHYyT OCHOBHbIMU bakTopamu, OnpeaensiowuMy  OLEHKY
KOMMaHWN.

I'Io-npe)KHemy npueneKatesibHaA OLEeHKa. OueHka ABYX OCHOBHbIX OnepaTtopoB
MOGMMBLHOW CBA3W NpUBrekaTesibHa, O4HAKO NPW HbIHELLUHEM YPOBHE KOTUPOBOK
MTC BbirnaauTt gewesne Beimnenkoma.

MexpeauoHanbHble onepamopbl: 8 O)XudaHuu npueamu3ayuu
CesiabuHeecma u nubepanusayuu pbIHKa

3ameTHOro nporpecca noka HeT. HecMoTpsa Ha BreYaTAoLMiA POCT BbIPYYKM B
2003-2004 rr. n B | nonyrogun 2005 r., npMbbINBHOCTL yNyyllaeTcs kpanHe
MeaneHHo.

Mpeactout cmeHa Ou3Hec-mofdenu. Hoeble npaBuna paboTbl  PbiHKA,
TapudHasa pedopma u npusatusauusa CeasbmHBecTa 3actaBaT MPK nameHuTb
OusHec-mMofensb.

anBaTM3aUMﬂ CBfi3bMHBECTA: TONLKO Hayano. 3a npueaTusauuen nocrnegyet
KOHCOJMgauna aktTuBoB OTpachu.

Onepatopbl hMKCUPOBaHHON CBA3M: KaXAOMY CBOe. Hosble npasuna paboTsl
pblHKa, KOTOpble BCTYNAaT B cuny B 2006 r., 4OMKHbI NO3UTUBHO OTPa3nTbCs Ha
coctosHun  MPK, Ho co3gagyTr npobnembl ans  Poctenekoma U
anbTepHaTMBHbIX ONepaTopoB.

KoHcmanmun Yeprbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

MonuTUKA

Pechopma nonurnueckom cuctembl NnpogornKaeTcs

WU3meHeHWe npaBun BbIGOPOB ry6epHATOPOB... B nATHWLY Ha npolleaLleil
Hegene npeavaeHT Bnagumup MyTyH nognucan ykas, HasHauvaloLWmMin Nepeyio
ovepeab feneratoB B OBLIECTBEHHYIO NanaTy — KOHCYNbTaTUBHbIA Opra,
CO3AaHHLIN B MPOLUMIOM FOAy AMA yCUrneHusi obLIeCTBEHHOro KOHTPONs Hap
MPOLECCOM MPUHATMS  pelueHwit. Buyepa npeauaeHT Hanpasuns [dymy
3aKOHOMPOEKT, KOTOPbIi AOMKEeH MPOACITXMTb  pedopMy  MOMMTUYECKOIl
CMCTEMbl M MPeAoCTaBMTb MPaBo NOBEAMBLIMM Ha PEervMoHarnbHbIX BbiGopax
napTMsM BblABUraTb KAHAWMAATOB Ha NOCT ryGepHaTOpOB.

...MOXeT 03Ha4yaTb Ha4yano 6onee rny6okUx nepeMeH. XoTs Mbl COMHEBAEMCS
B ToMm, 4Tto OO6wecTBeHHas nanata CyweCTBEHHO W3MEHWUT COCTOSIHME
POCCUIACKOM MONMMTUYECKON CUCTEMbI, HamepeHune npesngeHTa WU3MEHUTb
CUCTEMY BbIABWKEHUS KaHOMAATOB Ha nocT rybepHaTtopa MOXeT cTaTb
npentoaven K ganeko nayuien pedopme nosiMTM4eckon CMCTeMbI.

[iBuxeHne K napnameHTCKOW pecny6nuke? B nocriefHue HECKONbKO neT Mbl
HEOQHOKPaTHO NuWcanu O TOM, YTO B MpeaaBepvn Npe3vAeHTCKUX BblIOopoB
2008 r. nonuTuyeckasa cTpykTypa Poccmum MOXET U3MEHUTLCS C NPE3NAEHTCKOM
Ha napnaMmeHTCKylo pecnybrnuky. Takoe nsmMeHeHne nNoTpedyeT CyLeCTBEHHOro
nepepacnpeneneHns BracTHbIX MOMHOMOYMA Ha CaMOM BbICOKOM YPOBHE:
OCHOBHYl0O Brnactb B CTpaHe Mony4uT MpeMbep-MuHucTp / nugep
napnameHTCcKoro OonblUMHCTBA, a He npe3unaeHT. [locnegHss wvHUUmMaTMBa
MyTuHa OTKpbIBaAET ABWXEHME VMMEHHO B 3TOM HamnpaBreHuu, XOTS U KacaeTcs
noka pervoHarbsHoro, a He doeepanbHOro ypoBHS.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
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HE®Tb UTA3

CKpOMHBIN pocT fob6bium 3a 9 mecsaues 2005 r.

Cuumxxenme HOMU B o6meH Ha 3anper
TPAHCNOPTUPOBKM BbICOKOCEpPHUCTON HedTH

9 mecsaueB 2005 r.: gobbiva HedhTH Bbipocna Ha 2,4%, 3KCNOPT yBENMUUIICH
Ha 8%. 3a 9 mecsues 2005 r. gobbiva HedbTv B Poccun ysenuumnacek Ha 2,4%
Nno CPaBHEHMIO C COOTBETCTBYIOLLMM MPOLUNOrogHNUM nokasartenem o 349,449
MITH T (9,4 MnH Bapp. B CyTkun). AKCNOpPT HedTH 3a TOT e nepuog Belipoc Ha 8%
po 179,6 mnH T (1,32 mnpg 6app.). Takue AaHHble npegocTaBuno MUHMCTEPCTBO
NPOMBILLNEHHOCTN U 3HepreTukn. [lobblba rasa ¢ siHBapsl MO CEHTSAOPb NMOYTU He
nm3MeHunacb 1 coctasuna 458,928 mnpg ky6. M. Camoe Gonblue yBenuyeHue
3ahMKCUMPOBaHO B 3KCMopTe rasa, KoTopbIn yBenuunncs Ha 7,4% o 113,526 mnpg,
Ky0. M, 1 nepB14YHON nepepaboTke — pocT Ha 6,3% 8o 152,836 MrH T.

Hu3kue TemMnbl pocTa cOXpaHATCA. 3ameaneHne pocta akcropTa (B | kBapTane
HblHewHero roga 6bino 11% K COOTBETCTBYIOLEMY MPOLUNIOrogHEMY
nokasatento, B | nonyrogum — 8%) 0OBBLACHAETCA 4Ype3BblMANHO BbICOKUMM
SKCMOPTHBLIMW MOLLNIMHaMU, KOTOpble YCTaHaBNMBAKTCA MPW MOBbLILEHUN LEH
Ha HedTb. B atux ycnosuax nepepabatbiBatb HedTb B Poccunm wn
aKcnopTupoBaTb HedTenpoaykTbl CTAHOBUTCH BbirogHee. Takke y4duTbIBas
3ameaneHve pocta gobbiumn y Takmx GbiBLIMX nuaepoB oTpacnu, kak FOKOC u
CnbHed b, B 2005 r. Temnbl pocta Aobbiun HedTn B Poccuu, odeBugHo, byoyr
HUXe, Yem B 2004 r.

Ha 2005 r. 3annaHupoBaH pocT B 3%. Tem He MeHee B TeKyLLeM 1 CriefyloLem
rogy yBenuyeHunio gobbium 6yayT cnocobcTBOBATb BLICOKME LEHbl HA HETh.
Mo nporHo3dy MuHnpomaHepro, aobbiba Hedbtn B 2005 r. yBenmuntes Ha 3%,
a akcnopT HedTn Bo3pacTeT Ha 4,3% — B nepByk oyvepedb Gnarogaps Tomy,
yTO paspabatbiBaTb HU3KOAEOUTHbIE CKBaXWUHbI B YCIOBUSX BbICOKUX LEH Ha
HeTb CTaHOBUTCS BbIFOOHO.

3aMMVIHVICTpa 9KOHOMUYECKOro pa3BuUTuUa npeanoxun cnocob COKpallueHus
pa3Huubl B LeHax Ha Urals n Brent. 3ammuHmncTpa skoHoMMYeckoro pasemtust
Axpepi LlapoHoB npeanoxun 3anpetutb TPaHCMOPTUPOBKY BbICOKOCEPHUCTON
HedTM no TpybGonposBoAHOW cucteme TpaHcHedT B OOMEH Ha cokpalleHue
unn pgaxe otmeHy HAOMW gna komnaHun, poGbiBakowmx 3Ty HedTh.
MpeanoxeHne nocnegosano 3a 3amevyaHvem npesngeHTta Bnagumupa lMyTuHa
O TOM, 4YTO pas3HMUa B LieHax Ha poccuickyto HedTb Urals n HedTb Brent
JOmkHa ObITb cokpalleHa. Ecnn npegnoxeHve Gyget NpuHATO, nepBbiMu OT
Tpybonpoeogos 6yayT otpesaHbl TaTHedTb M baliHedTb.

Hepeanwcmquoe npeanoxeHwe, cKkopee, CTOUT CO3[aTb 0aHka KauecTBa
HepTU. Mbl coMHeBaeMcsi B TOM, YTO 9TO NpeasioxeHune ByaeT NpuHATO, Tak
KaK OHO rpo3uUT HEeMnpUATHOCTAMU He Tomnbko TaTHedTn n BawHedTH, HO ”
APYrMM KOMMNaHuaM, A00bIBaloLWMX BbICOKOCEPHUCTYIO HedTb B YAMYPTUM U
Mosormkbe (B cymme Tam npoussoautca 10% ot pgobGbiBaemon B Poccun
HedTn). Bonee pasymHbiM npegnoxeHvem ctano 6Obl BBegeHuwe 6GaHka
KayecTBa HedTM MMM MHBECTULMN B CTPOUTENBLCTBO CUCTEM, CHMDKAKOLLMX
YPOBEHb COEpXaHUs cepbl.

KomnaHuam ctout 3agymatbca 06 MHBECTULMAX B rnyboKyl nepepaboTky.
OcHoBHas nges LapoHoBa COCTOMT B TOM, YTO CHWXeHue unu otmeHa HOMA,
C O[HOW CTOPOHBI, 1 3anpeT Ha OOoCTyn k Tpybonposoay, ¢ APYrow, 3acTtaBaTt
KOMNaHunm  uvHBecTMpoBaTb B  Mybokylo nepepaboTky HedTM  unn
TPaHCNOPTUPOBKY BbICOKOCEPHUCTOW HETM MO Xenes3Hon gopore. ATu waru,
no MHeHuto LllapoHoBa, MO3BONAT MOBLICUTL KAYeCTBO POCCUNCKUIA HedTn
¢ yposHs Urals go yposHsa Crnbupckon nerkon.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
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TATHE®Tb

AdocTtyn Kk 6orarcream JIuBumM OTKpbLIT

HemHoro nuBMIACKMX 3anacoB. TatHedTb Bowa B 4Mcrio 19 KOMMAHWNR,
KOTOpble MOMy4Yunu nNpaBo Ha pa3Befky W pas3paboTky HedTAHbIX U ra3oBbiX
MecTopoXxaeHuin B JIuBun — adpprkaHckon ctpaHe, obnagatowiein HaMbonbLWNMK
Ha 3TOM KOHTUHEHTe HedTAHbIMK 3anacamu. Mo oueHkaM, NMBUICKME 3anachl
HedbTn cocTtaBnsitoT 39 mMnpa Gapp. 3a nognucaHve KoHTpakTa TaTHedTb
3annartuna npemuio B 6 MNH gonn. n Tenepb cMoxeT fobbiTe 10,5% HedTn Ha
MecTopoxaeHuun Magamec.

OTpaneHHoe BnMsiHME. XoTa TaTHedTh OCTPO HyXOaeTCs B HOBbIX 3anacax
(yunTbiBas MUCTOLLEHHYIO CcbipbeByld 6a3y komnaHuv) M nobega B TeHaepe
ABnseTcs 6Ge3yCcrnoBHbIM YCMEXOM, HOBbIA KOHTPaKT Bpsig MM BOOQYLIEBUT
WHBECTOPOB, TaK Kak €ro Nno3uTMBHOE BIUSIHNE MOXET MPOSIBUTLCA TONBbKO B
JONrocpoYHoi nepcnektnse. Kpome Toro, npolwnble Heygauum TatHedTu C
npoektamu Ha brnivkHem BocToke He o6aBnsOT oNTMMU3Ma.

TaTHed)Tb noagnuuieT cornawieHne o pasgene npoaykuuu. Mo ypoBHto no6blumn
HedbTn JlInBusa 3aHnmaeT BocbMoe MecTo cpeaun 11 ctpaH OlMEK. Ee 3anachl
coctasnsoT 39 mnpa 6app. 1 MoryT 6biTh yBenuyeHsl Ao 100 mnpg 6app. Ans
OCBOEHMS NIMBUIACKMX 3anacoB TaTHedTb NOAMMWLLET COrnalleHne o pasgene
npoayKuMn C NMBUINCKON rocygapctBeHHon komnaHuen National Oil Corp., no
kotopomy nonyunt 10,5% B npoekte. o npeaBapuTenbHbIM OLEHKaM,
TatHedTb nonyunT goctyn k 200-300 MnH 6app., 4YTOo yBEnuuuT ee obLime
3anacbl Ha 3-5%.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

PAO «E3C Poccun»

Tpu-yeTbipe reHepupyowe KOMNaHUM
MoryT 6bITb C yyacTuem
MHOCTpPaHHbIX CTpaTerM4ecKkmx UHBECToOpoB

PAO E3C BepeT guanor ¢ KpynHelwMMN eBPONEMCKUMU IHEPreTUYeCKUMM
KoMnaHuaMW. Mpeacenatens npaeneHns PAO ESC Anatonui YybGaiic Buepa
3asBUN, YTO XONMAWHI BegeT pAuanor ¢ KpynHEWWWUMK  eBpOMencKUMU
SHEPreTUYeCKMMN KOMNaHWaMMU 06 UX BO3MOXHOM y4yacTUW B aKLMOHEPHOM
Kanutane pOCCUINCKMX FreHepupylowmx komnanui. Mo cnosam Yybaiica, Tpu-
YyeTblpe pocCUMACKME KOMMaHUM MOryT ObiTb C  y4acTUeM WHOCTPaHHbIX
cTpaTernyeckmx nHeectopos. O6 aTom coobLmn NHTepdakc.

Yem bonblue WHOCTPAHHbLIX UHBECTOPOB, TEM JTy4lle. PaHee yxe ObINO U3BECTHO
O HaMepeHUW MHOCTPaHHbIX KOMMAaHWMA Yy4acTBOBaTb B PECTPYKTypu3auumu
poccuiickol aHepreTukn. O CBOUX MHTEpecax, Tak UIMU MHade, yxe 3asBnsnu
E.ON, Enel n Fortum. YBenuyeHue yucna npeteHaeHTOB OyaeT NonoXuTensHO
BINMNSATb HA CTOMMOCTb aKTUBOB, OJHAKO OKOHYaTENbHOrO PELUEHMSI O MpPoAaxe
aKTUBOB [10 CMX NOP HE NMPUHATO.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Mameeu Talu, tai_ma@uralsib.ru

CBA3bLUHBECT

Access Industries 6yaer yuactBoBarb B ayKLMOHEe

CTpaTerMHeCKMﬁ MHBecTop. Jleonna BnaeaTtHuk, rnaea Access Industries,
Bnagetowmnn 25% nnoc ogHon akumein CBA3bMHBECTa, OO0BbSBUN O NnaHax
yyactusi B aykumoHe no CBsi3bMHBECTY Ha NobbIX pasymHbix ycrnoBusx. OH
paccmaTtpuBaeT AaHHYI BO3MOXHOCTb Kak CTPaTErnyeckoe BIIOXKEHWNE, a Takke
He cobupaeTtca npogaBaTb 25% akuuii CBsi3bMHBECTa, €CNM MHOCTPaHHble
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MHBECTOPbI He 6y,u,yT JOnyLeHbl K aykuMoHy. bnaBaTHWK He cTan HasbiBaTb
BO3MOXHYIO LIeHY COENIKM No MNMOoKynke o B CBsA3bMHBECTE, OOHAKO OTMEeTW,
YTO NPU HbIHELIHEN PbIHOYHOW KanuTanu3auuum XONAMHI HEeAOOLIEHEH, ecrniv
aYKUMOH COCTOUTCA MO HaMeYeHHOMY nnaHy, U nepeoueHeH, ecnu 6y}:l,eT
OTJIOXKEH.

MpuBaTtusaums npubnuxaetca? Mol cunTaem 3assneHve bnasaTHuka Becbma
BaXXHbIM, TaK Kak JO CUX MOp O €ro MnaHax Ha y4yacTve B ayKUMOHE HUYEro
M3BECTHO He Obino. HamepeHne Access Industries yuyactBOBaTb B
npuBaTtnsaumm CBA3bMHBECTA MOXET YXecTouuTb GopbOy 3a aktve. B TO Xe
Bpema Access MOXeT Yy4yacTBOBaTb B ayKUMOHE B anbsHCe C Apyrumu
npeTeHgeHTamu, Hanpumep, ¢ TenekommHBecTom. OXMBNEHUE aKTUBHOCTY MO
nosoay CBsi3bMHBECTa KOCBEHHO CBMOETENbCTBYET O TOM, YTO MpuBaTM3auums
npubnmxaeTcsi, MO3ITOMYy CTOMMOCTb aKUM MeEXpermoHarnbHbIX OMnepaTtopoB
MOXET BO3pacTu.

MpaBuTenLCTBO NpPeaoCTaBUIIO OPUEHTUP
ANA OLEeHKM

MpepnoututenpHa npogaxa 75% akuWi. MpaBWTENLCTBO MMaHMPYET MPUBMeYb
2,5-4,0 mnpg gonn. ot npusatu3aummn CBsizbMHBECTa, 3asBUM BYEpa 3aMMUHUCTPa
3KoHOMuYeckoro passutusi AHgpewt LllapoHos. lMpogaxa Bcero naketa B 75%
MWHYC ogHa akums Gonee BbIrogHa, Tak kak obeluaeT npuHecTy GonbLunin OXOA.
LLlapoHoB Takke OTMETWI, YTO, €crlu yka3 O mpuBaTuM3auum OyaeT mognucaH B
Gnvkarillee BpeMs, npoaaxa MOXET COCTosTbCs B Havane 2006 r.

MNo3utnBHas HOBOCTb, MEHbLle COMHEHUN OTHOCUTENbLHO npueBaTusauuu.
MocnegHue BbickasbiBaHUS rOCYAapPCTBEHHbIX YMHOBHWKOB O NpvBaTUsauuu
CBsi3bMHBECTa OCTaBNSAT BCE MEHbLUE COMHEHWA B TOM, YTO MpuBaTM3auus
Bce e coctontcs B | nonyroguun 2006 r. HelHELWHAS pbIHOYHAsA kanMTanusaums
75% akuun CssA3bMHBECTa, Bkovas PocTtenekom, oueHuBaeTcsa B 2,7 MnpAa
OOnNn., Y4TO yKnagbiBaeTcsl B NPMBaTU3aUMOHHLIA LIeHOBON Avanas3oH. OgHako
Mbl MO-NMPEXHEMY HE 3HAEM HW YCIOBWIA MPOAAXW, HU CTapTOBOW LIEHbl, HU
MexaH13ma NpoBeAEHUS ayKLMOoHa.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

ADK «CUCTEMA»

MHTepec K TeNeKOMMYHUKALMUOHHbIM aKTUBaM
Ha BnuxHem Boctoke

Bo3MOXHOe COTPYAHMYECTBO C BIMATENbLHOW OGU3HEC-Tpynnon. Mnasa APK
«Cuctema» Bnagumup EBTylWIEHKOB 3as#BUN O TOM, YTO  XONAMWHK
3aMHTEepecoBaH B MOKYMKE HECKONbKUX TeNeKOMMYHWUKaLWMOHHBLIX aKTMBOB Ha
BnmxHem Boctoke, coobuaet Reuters. OH Takxke coobwwun, yto Cucrema
Be[eT MeperoBopbl C CeMbeln ObIBLIErO NpeMbep-MuHKUCTpa JlBaHa Padwmka
anb-Xapupu, koTopas BnageeT caygoBcko Oger Telecom. Kpome Toro,
Cuctema Buucne ewe 15 komnaHun OydeT y4yacTBOBaTb B ayKLMOHE MO
Typeukomy onepatopy Telsim. Cpean apyrux npeteHgeHtoB — Vodafone,
Orange, Telenor 1 HECKOMBKO TypeLKMX 1 apabCkux KOMMNaHW.

3apy69>|<|-|a;| 9KCnaHcuA Ha noBecTKe AHA. Mocnegnwe aencteus CucteMbl
SIBHO TOBOPAT O CTPEMSIEHMM K SKCMaHcuM 3a pybexom. BoamoxHoe
COTPYAHUYECTBO C BNUATENbHLIMU OM3HEC-TpyNnaMu, O4eBUAHO, SIBNAETCA ANg
CucTteMbl €QMHCTBEHHBIM MyTEM BbIXxoA4a Ha pbiHKM BrnmxHero BocToka wu
ErvnTa. Kpome TOro, aTo COTpygHNMYECTBO MOBLILIAET LWAHCHI HA NpMobpeTeHne
Typeukoro Telsim. YuuTbiBas CONWAHbIA CMUCOK APYrMX NPEeTeHOEHTOB, LeHa
NPOAAXM MOXET OKa3aTbCs OYEHb BLICOKOMN.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnae FOduH, yud_sa@uralsib.ru
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Mecuuea 0 Ko‘rupoaku Pewrvmr

KynoHHas ToproBbIit DVO1 Cnpen,
j CTaBKa! % m OGBEM‘ py6 MH S&P/M &

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix oﬁnwrauwﬁ

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 385 110,99 | -0,01 4439500 111,00 7,18 991 | 288 105
Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 52,7 115,75 1,15 115750 110,75 = 116,00 6,86 950 | 393 41
Anxk-3 2250 9,40 15.0k.05 15.0k1.10 61,3 109,10 0,60 3273000 10860 @ 109,35 6,84 862 335 55
Avxk-4 900 8,70 01.Ho1.05 01.cpes.12 771

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 0,7 100,47 = 100,65 BBa3  A-

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 47 102,50 103,75 BB+/Ba1

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 58 421 BB+/Ba1

lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 1,0 100,90 0,05 556 968 | 100,85 @ 101,50 4,40 431 1487 | 0,09 BB-/Baa3 A 67
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 15,7 102,71 0,19 13701442 102,55 | 102,90 598 790 122 BB-/Baa3 A 28
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 53,0 52720000 | 104,35 BB-/Baa3 A
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 245 102,95 0,35 1030 102,50 = 102,75 6,09 736 185 BB-/Baa3 = A 37
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 46,8 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 0,6 100,50 = 102,50 BtfruA+ | A-

PX[-1 4000 6,59 07.nex.05 07.nex.05 22 100,05 || -0,05 74037/| 100,05 = 100,45 6,34 6,18 6,59 | 0,17 3+fuAA+/Baa3 | A 261
PX0-2 4000 7,75 07.nex.05 05.nex.07 264 102,88 0,48 4115 101,05 = 103,20 6,40 753 || 198 3+/ruAA+/Baa3 A 63
PX0-3 4000 8,33 07.nex.05 02.nex.09 50,7 105,50 0,10 28486055 10530 @ 105,70 6,90 790 || 358 3+/ruAA+/Baa3 A 48
THM 1000 8,90 09.Hos1.05 10.mai.06 73 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 269 105,30 0,15 52391992 10320 = 105,30 6,28 836 204 BtiruA+ | A 50
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 574 104,98 0,32 317431652 104,70 = 105,10 7,1 7,86 395 BtiruA+ | A 63
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 22 26,5 100,90 = 101,00

Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 259 50,2 102,17 0,06 5006500 10195 | 102,90 @ 6,24 6,75 710 || 349 | BBMUAABa2 A 32
Hosarak 1000 9,40 01.0ex.05 30.H01.06 14,1 103,00

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 12 100,69 || -0,05 152047 | 100,60 = 100,70 893 859 1589 | 0,10 C+ | 520
MonumeTann 750 17,00 21.map.06 21.map.06 56 105,00 105,65 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 45 16,7 101,50 || -0,10 2030/ 101,25 = 101,75 | 7,05 6,78 10,84 | 0,35 C/ 332
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 9,0 103,30 = 103,80 B-/B2  A-

THK-5 3000 15,00 28.H051.05 28.H051.06 14,0 110,82 0,02 144 14300C 110,70 = 111,10 5,26 1354 | 1,17 BB-/Ba2 | A -45
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 21 101,08 || -0,11 1010800 100,70 | 101,15 6,08 593 1237 | 0,17 | B+MuAA-B1 B+ | 236
Mavp 500 12,30 04.0x1.05 20.0ex.05 03.anp.07 2,6 18,2

Meuen 1000 7,00 31.5HB.06 31.5HB.06 4,0 99,50 | -0,52 99 500 8,70 846 7,04 030 Bl 498
Meuen-TQ 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 85 449 102,86 | -0,04 411440 102,75 | 103,00 = 759 721 1142 067 B-| 323
Meuen-Cl’ 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 78 26,0 101,93 | -0,12 5104539 101,75 | 102,10 = 7,66 726 1049 | 061 350
HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 77 32,0 30660000 102,00 & 102,45

PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 19,8 10145 | -0,40 83698283 100,80 @ 101,90 7,16 789 148 NR 156
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 36,1 NR
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 211 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 2,0 26,3 101,42 0,03 5192742 101,35 = 101,50 = 831 8,03 1085 0,16 458
Xaitneng long 750 12,00 05.0kT1.05 04.0x1.06 02.anp.08 12,2 30,4

TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 47 102,50 0,01 30894750 | 102,21 102,50 6,53 6,28 1268 037 B+fruA+ | B+ & 280
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 75 101,90 0,05 182393 102,10 6,79 645 972 059 BBB1 & A- 271
[Jlanbcesiab 1000 15,00 16.H05.05 | 16.H051.05 | 15.H0s1.06 15 13,6 106,20 0,19 637200 | 105,40 2827 746 14,12 | 1,07 B- 173
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 6,8 432 102,37 || -0,04 440191 102,01 102,37 | 572 542 977 054 BB-fruAA- | B+ 183
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 20,1 56,5 102,10 BB-/ruAA- | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 8,2 B+/ruA+/B3 | B+
Meradboh-2 1500 9,28 12.0k1.05 11.anp.07 18,5 105,60 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 30,8 103,88 0,08 72651411 103,76 = 104,15 7,68 890 224 B+ruA+/B3 | B+ 179
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 0,1 243 B+ruA+ | B
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 293 65,7 103,10 = 105,20 B+ruA+ | B
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 9,5 105,69 0,12 31684228 10546 @ 10572 6,94 6,60 1372 076 B/l 233
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 213 108,12 0,08 278942161 107,50 = 108,40 7,60 11,56 | 1,65 B/l 204
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 312 10320 = 103,40 B
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 36,2 60,3 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 28 21,0 100,00 | 100,40 B-
CMAPTC-3 1000 15,10 04.0kT.05 06.0kT.06 = 29.ceH.09 12,3 48,6 B-
TatTenexkon 600 11,75 11.Hos.05 06.mait.07 19,3 104,85 105,85

YpCW-6 3000 14,25 17.51B.06 18.1011.06 9,6 105,43 0,01 13249025 105,41 105,59 7,14 6,80 1352 0,77 B+ B+ 249
YpCi-4 3000 9,99 03.Hos1.05 01.Hos.07 253 104,85 0,03 3146547 1 104,70 = 104,90 7,56 953 | 189 B+ B+ 183
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 309 103,36 = 103,75 B+ B+
Llentpten-3 2000 12,35 17.map.06 15.ceH.06 11,6 10349 || -0,99 52180 178 104,80 8,62 834 11,93 | 0,88 | CCC+ruBB+ B/ 343
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 473 119,39 063 | 1199911451 116,99 = 119,50 8,05 11,56 || 3,55 | CCC+nBB+ B 176
LlenTenerpad: 500 16,00 22.Hos1.05 22.ar.06 10,8 104,00 || -3,00 51564 264 106,65 11,65 = 10,85 1538 | 0,79 C/| 670
OTK 1500 14,24 16.map.06 14.ceH.06 11,5 105,01 || -0,06 11227220 104,85 @ 105,01 8,79 847 13,56 | 0,89 C+/ruBB/Caal & B-/| 362
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.dbeB.07 43 16,4 101,06 | -0,06 30477210 100,80 | 101,00 & 898 873 11,87 | 033 C+ruBB/Caal = B-/| 525
tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 6,4 48,9 CCC+/ruBB/Caal | B-
notpebuTenbCckue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 259 102,50 103,50 A-
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 13,6 318 102,70 |+ 102,94 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 6,3 102,15 || -0,01 10215 102,15 = 102,80 4,61 437 957 | 051 B+/ruA+/B3 | B+ 80
WHTepbpto 2500 13,00 14.¢eB.06 15.aBr.06 10,5 105,50 0,10 531720 6,45 620 1232 084 A 154
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 48 17,0 104,00 = 104,25 B
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 16,4 103,00 0,30 72101 101,00 = 102,79 9,79 11,65 | 1,21 B-| 413
MukosiH 1000 13,50 19.map.06 18.ceH.06 "7 103,85 = 105,10 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 19,7 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 84 448 101,50 0,28 261867/ | 101,26 = 101,50 | 10,09 963 11,82 0,62 B/l 576
oro-3 1100 15,50 21.0kt.05 = 28.anp.06 = 22.amp.07 6,9 18,9 101,49 0,03 1850235 10145 @ 101,53 || 12,65 1145 1527 | 051 C+ 875
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 73 316 101,75 || -0,46 2543750 1 101,50 & 101,75 10,75 999 1337 | 0,55 C+ | 672
QuakoBo-2 1500 8,50 16.map.06 11.ceH.08 35,8 B-
MapHac 500 12,75 14.nex.05 15.map.06 54 101,59 || -0,06 13531279 101,26 = 101,69 9,38 899 1255 041 C+ 561

C1



DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 4 Okta6pb 2005 O\\ YPAANCUB

PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. MH e %

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOIMKEHUE)

nnT-1 1000 12,00 30.map.06 28.ceH.06 12,0 36312500 101,00 = 103,95 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 119 422 7402500 10575 @ 106,10 c
MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 13,4 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 22 100,17 = 100,30

30KO 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 54 11,2 99,75 | 101,00 C-
cepBuc

xS Cu 700 14,00 06.0kT.05 06.0kT.05 0,1 C+
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 | 04.nex.07 15,0 264 102,70 || -0,30 11811531 102,60 & 10290 | 10,41 1363 | 1,10 C+ | 472
EBpoceTb 1000 16,33 25.01.05 25.anp.06 6,8 103,01 || -0,06 80809365 10295 @ 103,00 10,88 993 1585 0,52 700
WHkom-Naga 700 17,00 24.Ho1.05 14.nex.06 22.Ho8.07 14,6 26,0 105,35 105,70 C
NctNaitk-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 139 321 101,98 0,12 56975960 101,86 | 101,90 | 992 11,36 | 1,02 B-ruBBB- | NR| 419
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.n0H.08 14,7 329 102,40 = 102,70 B-uBBB | B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 78 321 107,65 0,94 161475 106,15 | 107,75 | 273 | 11,711 257 1379 | 221 579
MMK-TpaHcmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 15,7 337 101,90 | -0,10 26 485 500 101,95 | 9,99 11,29 | 1,15 431
lMepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 94 33,6 100,95 101,15 B
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 56,1 111,46 0,46 121300441 111,40 = 111,95 8,57 10,27 | 3,86 B+ | 212
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 82 102,06 | -0,20 888953 | 102,00 = 102,30 10,96 = 10,24 13,72 | 0,61 C- 670
PocutTep 300 17,50 02.nex.05 02.nex.05 2,0 101,42 0,16 101420 100,51 101,55 893 861 17,25 0,16 C/| 520
PocuHtep-2 400 11,00 05.0k1.05 05.0k7.05 = 02.m0n.08 0,1 334 C
t0Taitp 1000 13,00 23.H0s.05 | 23.H0s.05 | 22.H05.06 1,7 13,8 100,60 0,01 3018000 99,00 | 102,00 @ 857 827 1292 0,14 484
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.n0H.08 83 325 103,52 0,52 270185/ 10340 = 103,70 | 879 @ 11,79 826 1362 217 B-| 585
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 79 20,0 102,15 0,25 303383/ 102,00 = 10245 | 9,86 935 1273 | 0,59 569
JleHCreyyCMY 1000 15,50 27.0k1.05 | 27.anp.06 = 22.amp.10 6,9 554 102,02 0,02 57132/| 102,02 = 102,29 | 11,99 10,96 15,19 | 0,51 809
nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 57 30,0 101,50 || -0,05 15225 101,46 | 101,55 || 10,89 1059 13,79 || 043 C+ M
Mupake Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 10,8 35,0 B-

MNUK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 77 32,0 101,34 0,07 21411515 10122 = 101,38 || 11,22 10,60 12,83 | 057 C/| 708
CrpoiitpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 332 102,71 || -0,03 119255454 102,75 = 103,10 8,64 935 234 265
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 59 18,1 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 16,9 101,70 = 102,10 B
JleHaHeprc 3000 10,25 20.0k1.05 19.anp.07 18,8 101,67 | -0,20 62086818 | 100,81 101,89 9,26 10,08 | 1,37 B-| 365
CsepandH 500 10,50 02.map.06 01.map.07 171 101,30 C
TaTaHeprc 1500 9,65 16.map.06 13.map.08 297 104,22 0,51 64438100 104,10 = 104,60 7,87 926 | 216 201
SAkyTckaHeprc 400 14,00 02.map.06 31.a8r.06 11,1 105,00 16 800 105,50 8,33 8,01 1333 0,86 C+ | 328
Xumusa

AKpoH 600 13,45 01.Hos1.05 01.Hos1.05 1,0 100,27 || -0,17 161441 100,05 = 100,60 10,26 981 1341 0,07 B/l 653
Kyibbiwesasol 600 9,00 15.0ex.05 15.1ex.05 15.10H.06 24 85 100,25 100,45 B-
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 14,6 101,94 || -0,57 3717622 102,00 = 102,48 12,72 14,71 | 1,04 CCC+rBB | C. 702
HKHX-3 2000 8,00 01.ex.05 01.cen.07 233 100,00 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 425 789 106,70 0,80 1067000 106,60 @ 107,35 | 7,91 9,36 | 3,01 B/ 172
Canasar-2 3000 9,70 15.Hos1.05 10.Ho51.09 50,0 106,61 0,13 51642100 106,40 = 106,80 8,22 910 || 344 B+ | 183
MaLNHOCTPOEHME

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 15,0 325 101,70 0,00 24916500 101,30 | 101,99 | 847 10,08 | 1,12 276
IT-ToL-2 1500 12,50 22.pex.05 22.m0H.06 8,7 102,28 0,20 10878682 102,11 102,28 9,31 882 1222 067 C| 489
IT-ToU-3 1500 12,04 21.0k1.05 20.0kt.06 = 18.amp.08 12,7 309 102,84 117 205680/ 102,70 = 102,85 | 9,33 11,711 0,96 C/| 383
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 1,0 100,61 101,00 B
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 60,3 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 24 446 101,02 | -0,23 8093860 101,01 101,19 | 8,99 862 1584 0,19 527
OM3-4 900 14,25 02.map.06 | 31.a8r.06 = 26.¢es.09 11,1 414 106,31 | -0,23 11280504 106,01 106,50 | 7,07 6,80 13,40 088 CCC+/ruBB | B-| 202
nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 9,8 46,2 100,78 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.1011.08 94 335 101,00 | -0,05 1716930 100,92 = 101,00 = 9,51 9,08 10,59 | 0,71 491
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 28 271 101,37 = 101,50

CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 59 30,1 102,00 0,50 2040/ 101,50 = 101,85 | 7,06 693 1127 | 046 327
TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 0,2 124 B-
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.ex.07 8,0 26,3 103,70 0,02 1534760 10325 & 10398 | 825 7,74 1350 | 0,63 402
YB3 2000 13,36 04.0k1.05 08.0k1.06 = 30.ceH.08 12,3 364 B-
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 16,6 348 101,45 || -0,01 3902403¢ 10140 = 101,65 821 907 | 124 B/l 254
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 89 574 101,30 0,09 13078000 101,23 | 101,30 || 7,96 763 958 0,68 B/l 349
MxABTO 1000 10,70 15.map.06 14.map.07 17,6 101,17 0,77 1014696 100,20 = 100,30 13,72 10,58 | 1,19 C- 812
KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 13 135 100,30 = 100,50 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 | 17.cen.10 36,3 60,3 C
PycAsTo6®UH 500 14,00 19.Hos1.05 22.mait.06 77 102,45 0,14 4232209 102,35 = 102,50 10,10 941 1367 | 0,59 C| 597
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 6,9 31,1 102,44 || -0,06 384147/ 10240 = 102,70 | 8,23 7,67 1230 053 433
CC-AsT0 1500 11,25 26.9HB.06 25.91B.07 21.91B.10 16,0 52,4 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.H0s.05 |  15.H05.07 17 258 100,43 0,05 2009/, 100,35 @ 100,50 | 8,03 7,72 1245 0,13 B-| 430
AMTELMHMPON 600 19,00 23.nex.05 23.nex.05 27 101,90 || -0,70 204819 101,92 = 102,38 10,11 9,741 18,65 | 0,22 B-|| 639
ALIBK 500 13,50 08.1ex.05 07.ceH.06 13 103,14 = 103,59 B-
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 13,8 32,0 101,80 = 102,20 B-

Bonra 1500 12,00 14.map.06 13.map.07 17,5 101,31 || -0,48 31068340 101,85 @ 102,00 11,28 11,84 | 1,25 Bl 565
rOT3K 550 12,50 06.aex.05 06.1t0H.06 82 10230000 101,95 | 102,22 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 94 101,82 0,15 1607745 101,75 = 101,96 1193 | 1127 13,95 0,69 D+ 734
OMK 3000 9,20 08.1ex.05 12.10H.08 328 10325 = 10347

PockoHTpakt 700 11,70 06.0ex.05 05.ceH.06 04.ceH.07 11,2 234 C+
PycTekctune 500 18,80 14.map.06 12.ceH.06 115 106,45 | -0,41 2435626 106,55 @ 106,65 1169 @ 11,12 1766 = 087 C- 654
PycTekcTunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 52 416 101,41 || -0,19 1014 101,40 = 101,60 || 11,10 = 14,10 | 10,76 14,10 | 2,04 C- 812
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 11,9 30,1 105,45 108,00

Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 78 26,0 102,50 0,10 512 500 9,61 899 1322 0,60 545
C3MK 300 13,90 12.74B.06 13.1011.06 94 100,20 = 102,00 C

TMK 2000 10,30 20.0k1.05 20.0T.06 12,7 102,50 | -0,14 43276473 102,46 | 102,59 791 10,05 | 0,97 B-| 240
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TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 18,0 423 103,92 0,22 29968663 10390 | 104,10 | 7,72 10,67 | 1,36 B-1 209
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 33,0 57,2 103,24 || -0,01 154 78180C 103,10 = 103,35 | 8,30 920 | 234 232
¢huHaHCh!

A6coniot 500 11,50 21.0k1.05 21.anp.06 6,7 100,50 = 101,40

Axbapc 500 8,80 05.0k1.05 05.anp.06 6,1

Anbdha-PuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 2,2 20,6 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.0kT1.05 05.anp.06 31.map.10 6,1 54,7 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 6.4

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 57 179 100,68 || -0,02 10069 009 100,65 @ 100,90 | 7,12 699 844 044 334
VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 6,7 31,0 5045000 100,75 = 100,99 CCC+/B1
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 | 23.mai1.08 78 321 101,00 | -0,10 3535000 100,85 & 10145 11,35 10,61 1262 | 058 718
MWA-2 1000 9,50 08.H051.05 |  06.cheB.07 09.ar.08 16,4 34,7 100,85 0,12 1008500 100,65 @ 101,00 | 9,11 942 | 118 344
MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.anmp.07 6,8 19,0 100,75 || -0,11 52390,/ 100,70 = 101,00 ' 10,49 9,88 1141 050 B1 660
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 16,6 17 306 000

leTpokom 1000 15,00 16.map.06 16.map.06 55 103,03 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.oeB.07 = 15.cbeB.09 16,6 41,0 102,30 0,00 1278700 102,19 | 10232 | 7,58 9,04 | 125 B-/B1 191
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 22 325 100,23 | 100,50

PTK In3-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 6,3 30,6 B-
PycCrahp-2 1000 14,00 14.nex.05 14.10H.06 85 1035699 104,15 = 104,65 B/ruBBB+

PycCraHg-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 1.1 229 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 5,0 294 100,75 0,35 28 230 000 7,20 705 892 039 B/ruBBB+ 345
PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 176 60,1 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 2,6

XKo 1500 11,25 18.0kT.05 18.0kT.05 16.0kT.07 0,5 248 100,05 @ 101,00 B-

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 75 56,0 25050000 100,05 & 100,19 B-
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bBawkoptocrax-4 500 8,02 16.map.06 13.ceH.07 23,7 101,40 0,15 101400 = 101,20 7,36 791 1,74 BB-/Ba1 167
Benrop 06n-3 300 19,00 20.nek.05 20.0ex.05 2,6

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 449 109,30 110,70

Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 57,3 109,30 | -1,44 1093 109,80 110,00 8,43 6,84 2,79 231
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 219 103,72 0,07 41963491 | 103,65 104,40 7,56 10,61 1,20 Bl 227
VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 11,3 6171000 | 102,55 103,00 B

VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 51,2 7358 400 B

Komu-5 500 15,00 24.pex.05 24.pex.07 271 113,00 0,00 66 670 | 113,00 114,20 7,50 13,27 2,07 -/Ba3 173
Komu-6 700 14,50 14.0k1.05 14.0k1.10 61,2 119,00 123,00 -/Ba3

Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 99,1 110,00 1,50 66 000 | 109,30 112,00 7,98 10,91 5,65 -/Ba3 140
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 29,7 109,15 | -0,55 7640360 = 109,00 109,70 7,88 11,91 2,18 204
KpacHosipck-4 630 12,50 26.0k1.05 27.0k1.06 13,0 106,15 106,30

KpacHog kpait 605 10,50 15.H08.05 15.main.07 19,6 104,10 0,00 41640000 | 104,00 104,38 7,58 10,09 1,48 199
JleH 06n-2 800 14,01 14.0ex.05 08.aex.10 63,1 125,00 128,00 B+/ruA+

JleH 06n-3 1300 13,50 16.0ex.05 05.nek.14 11,7 128,00 132,20 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 28 102,50 102,80 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 78 103,45 0,02 827600 | 103,40 103,45 458 | 442 9,67 0,62 BB+/Baa3 42
Mocksa-35 4000 10,00 18.0ex.05 18.110H.06 8,6 103,71 1,21 3113480 ' 103,71 103,99 4,71 4,56 9,64 0,69 BB+/Baa3 34
Mocksa-37 4000 10,00 23.pex.05 23.ceH.06 118 104,15 105,16 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 148 111,70 . -0,05 915940 | 111,61 111,70 5,10 13,43 121 BB+/Baa3 -59
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 19,8 107,00 107,30 BB+/Baa3
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 22,6 107,80 == -0,02 1078 107,50 108,74 5,67 9,28 1,76 BB+/Baa3 1
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 251 108,11 108,40 BB+/Baa3
Mocksa-43 5000 10,00 17.Ho8.05 17.mai1.08 319 110,00 0,01 5501099 | 109,86 110,00 5,99 9,09 2,44 BB+/Baa3 6
Mocksa-29 5000 10,00 05.nek.05 05.110H.08 32,5 109,89 0,09 53166 746 = 106,90 110,15 6,03 9,10 2,52 BB+/Baa3 7
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 39,0 111,16 111,50 BB+/Baa3
Mocksa-41 5000 10,00 30.9H8.06 30.10n.10 58,7 110,65 0,10 14424451 | 110,35 111,50 6,74 9,04 4,16 BB+/Baa3 26
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 63,7 11459 = -0,22 481230445 113,95 115,15 6,76 8,73 4,59 BB+/Baa3 26
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 1071 112,70 0,38 || 1755055473 112,26 112,50 6,76 8,87 6,71 BB+/Baa3 14
Mock 06n-3 4000 11,00 19.¢beB.06 19.a8r.07 228 107,55 3B-/ruAA-/Ba3

Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 432 113,89 0,23 63203179 = 113,81 114,05 6,74 9,66 3,23 | 3B-ruAA-/Ba3 54
Mock 06n-5 12 000 10,00 04.0k1.05 30.map.10 54,6 3B-/ruAA-/Ba3
Huxerop 06n-1 1000 11,80 02.Ho5.05 01.H05.06 13,1 105,28 0,01 147392 | 103,20 105,28 6,85 11,21 1,02 125
Huxerop 06n-2 2500 10,43 03.Ho5.05 02.Ho.08 375 106,10 == -0,03 1766565 | 105,95 106,10 744 9,83 2,15 154
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 143 105,70 0,06 11627 || 105,50 105,66 725 12,30 1,10 154
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 46,0 111,50 | -0,25 4343481 111,50 111,55 8,41 4,44 3,30 214
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 99 104,85 | -0,01 2240694 = 104,55 104,89 750 @ 7,04 12,88 0,77 278
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 26,2 111,16 = -0,19 2334385 111,36 111,65 7,86 11,96 1,98 21
Camap 06n-1 1185 12,00 04.0k1.05 04.10n.06 9,1 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 60,1 100,00 100,99 BB-/Ba2

Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 13,9 111,10 =~ -0,10 11768512 111,10 6,86 15,21 1.1 117
Tomck 300 13,00 24.Ho1.05 22.Ho5.07 26,0 106,80 0,70 10 528 472 107,43 7,88 12,17 1,46 233
Tomck 06n-1 500 12,00 26.91B.06 27.m0n.06 9,9 103,60 = -0,17 104636 | 102,55 103,60 686 @ 6,58 11,58 0,78 A 212
Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 24,7 106,25 0,00 2205750 = 106,10 106,25 7,30 11,29 1,86 ruA 158
Yda-3 400 10,03 17.51B.06 18.10n.06 9,6 101,72 102,73 B

Yda-4 500 10,03 06.aek.05 03.10H.08 325 106,30 0,73 2138755 106,30 108,35 7,51 9,44 2,39 B 156
Xab kpait-5 700 12,00 05.0k1.05 05.0T.06 12,2

XMAO 1000 15,00 08.aex.05 08.aek.05 2,2 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 32,2 112,00 0,25 168 000 | 112,00 7,07 10,71 248 BB/ruAA 114
Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 18,6

Yysawms-4 750 12,33 28.map.06 27.map.09 424 113,85 114,70

Akyna-3 800 12,00 20.0ex.05 17.1m0H.08 329 112,30 0,30 11230 || 108,70 112,30 7,16 10,69 249 ruA- 120
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 55 46 507 500 || 103,21 103,80 ruA-
AkyTna-5 2000 10,00 20.0kT.05 21.anp.07 18,8 102,70 0,05 71890 | 102,68 102,80 7,04 9,74 1,40 ruA- 142
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 56,1 107,79 | -0,21 46357233 || 104,70 107,80 7,94 9,28 3,37 ruA- 159
AHAO 1800 11.00 05.cbeB.06 03.a8r.08 345 106.60 109.80 BB-/ruA/B1

SApocn 06n-2 1000 13,28 04.0k1.05 03.1i0n.07 21,3

fApocn 06n-3 1000 12,50 17.Hos.05 17.Hos.06 13,7 104,04 | -0,01 72828 103,82 104,04 6,99 12,01 0,79 136
Apocn o6n-4 1000 11,00 22.Ho1.05 26.mait.09 444 109,00 = -0,12 112268 800 '~ 108,50 109,25 7,81 10,09 3,17 157
FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 45 101,50 101,66

003 27024 15001 7,50 19.0k1.05 19.anp.06 6,6 101,61 101,88

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 10,1

003 45001 28 356 10,00 16.H08.05 15.H08.06 13,6 103,03 0,00 41702118 || 102,90 103,04 5,05 9,71 0,60

003 27025 25 806 7,50 14.nex.05 13.10H.07 20,6 102,10 0,05 24581944 11 102,05 102,15 5,58 7,35 1,56

003 27019 8800 10,00 18.91B.06 18.1m0n.07 21,8 107,30 107,87

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 225 107,50 107,80

003 25058 31866 6,30 02.Ho5.05 30.anp.08 31,3 101,21 0,19 106 427 697 | 101,15 101,23 5,92 6,22 2,29

003 46001 60 000 10,00 14.nex.05 10.ceH.08 35,8 108,68 0,05 5678488 | 108,65 108,70 5,86 9,20 2,06

003 27026 16 000 8,00 14.nex.05 11.map.09 418 102,77 0,12 16279688 | 102,56 102,90 6,19 7,78 2,98

003 25057 33773 7,40 26.0k1.05 20.9H8.10 52,3 103,97 0,00 115042553 | 104,00 104,10 6,49 712 3,65

003 46003 37297 10,00 18.91B.06 14.m0n.10 58,2 113,69 0,21 50929675 113,50 113,70 6,39 8,80 3,89

003 46002 62 000 10,00 15.0eB.06 08.asr.12 834 111,99 0,37 103404 862 = 111,90 112,10 6,54 8,93 512

003 46017 21943 9,50 16.H08.05 03.a8r.16 131,9 107,87 0,15 24199368 || 107,57 107,90 6,67 8,81 7,28

003 46014 58 290 10,00 15.map.06 29.a8r.18 1571 111,27 0,46 2206684 110,80 111,50 6,65 8,99 6,35

003 46018 17937 9,50 14.nex.05 24.Hos.21 196,5 113,39 0,55 6477979 || 113,10 113,50 6,65 8,38 9,59
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EEry T h Ol e Hata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAuKatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 108,81 -0,14 4,61 9,19 41,5 1,55
Russia '10 $ 2820 041 8,25 31 map 10 31 map 06 108,25 -0,06 6,12 7,62 186,4 3,75
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 152,27 -0,40 5,32 7,22 77,8 7,91
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 187,65 -0,49 5,62 6,79 99,8 10,68
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 114,40 -0,42 5,34 4,37 95,3 8,13
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,02 -0,12 5,09 3,16 89,5 2,39
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 98,99 -0,05 4,67 3,03 53,2 0,59
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,13 -0,34 5,29 3,37 97,0 4,89
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,04 -0,25 4,49 3,09 29,9 1,98
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,91 -0,03 2,53 511 0,05
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,63 -0,08 3,06 6,59 -119,8 3,35
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 131,62 -0,58 5,18 7,29 79,3 6,27
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 104,58 -0,06 2,48 10,47 -219,2 |/ -166,0 0,55
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 114,41 -0,20 5,68 5,64 38,9 / 135,9 5,48
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 106,93 -0,19 5,22 7,60 12,6 /99,9 2,26
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 118,72 -0,19 6,16 7,48 53,1 / 183,0 6,30
Alfa-Bank '05 $ 175 000 10,75 19 Hos 05 19 Hos 05 100,64 -0,02 5,05 10,68 90,6 / 98,4 0,12
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,35 -0,07 5,32 7,89 1183 / 1261 0,49
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,59 -0,03 6,48 7,63 187,56 |/ 2290 1,24
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 107,03 -0,21 5,99 7.47 11,1 / 1732 3,39
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 105,53 -0,34 6,10 6,99 6,6 / 1817 4,16
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 102,96 -0,22 7,23 8,26 2143 /| 3015 2,26
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 104,75 -0,20 5,23 6,56 -22,4 /99,6 2,78
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 109,76 -0,21 5,57 6,83 -46,6 / 125,9 417
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,58 0,03 6,49 6,10 36,9 / 210,5 3,72
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 103,89 -0,43 5,97 6,02 34,9 / 134,6 13,51
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 110,77 -0,15 6,66 9,03 103,7 | 2407 3,02
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 104,53 -0,10 6,78 7,65 75,6 / 250,5 3,61
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,57 0,06 7,02 7,86 106,3 / 2711 4,58
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 105,93 -0,10 5,09 8,61 48,7 /90,2 1,39
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 118,83 -0,16 5,26 8,84 -85,4 / 101,0 3,24
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 118,40 -0,10 3,68 6,59 -2435 | -571 4,21
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 123,80 -0,23 5,64 7,77 -47,2 ! 132,7 5,48
Gazstream '13 $ 646 500 5,625 22 mon 13 22 aHB 06 100,52 -0,25 5,54 5,60 -11.1 | 122,2 6,17
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 111,41 -0,12 4,39 5,27 -1040 / 1,0 7,30
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,22 -0,32 6,22 6,59 / 183,3 4,64
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 130,97 -0,80 6,18 6,59 55,8 / 179,3 12,14
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,03 0,00 0,57 9,75 -410,3 / -362,1 0,00
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,38 -0,16 5,67 6,95 30,9 / 1441 2,65
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 map 06 100,35 -0,24 6,45 6,48 101,6 / 206,6 7,24
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,91 -0,01 5,74 8,62 106,8 / 167,7 0,92
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 112,82 -0,14 6,99 9,64 1311 / 273,6 3,11
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 101,96 0,02 6,23 9,07 163,0 / 2045 0,64
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,53 -0,03 7,45 8,41 2447 | 323,8 2,13
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,06 0,03 5,00 10,64 86,4 /941 0,19
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 103,44 -0,19 5,58 9,06 1441 /1391 0,91
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 103,76 -0,19 6,94 7,71 1039 / 268,2 3,44
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 104,27 -0,11 6,43 7,67 1110 / 2198 2,59
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,19 -0,06 5,91 9,01 130,1 / 165,3 2,04
MTC "10 $ 400 000 8,38 14 okt 10 14 okt 05 107,58 -0,30 6,58 7,78 31,8 | 228,2 3,95
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 105,80 -0,28 6,85 7,56 95,0 / 253,2 4,88
HWKonn '07 $ 150 000 9,00 19 map 07 19 map 06 103,37 -0,24 6,52 8,71 191,56/ 2330 1,34
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 dbe 06 103,16 0,04 6,63 8,85 202,3 /| 2438 1,25
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 103,08 -0,29 6,24 6,91 33,7 / 198,5 3,43
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,57 -0,32 6,17 8,69 156,6 / 198,1 1,24
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,61 0,24 6,64 9,89 197,3 | 2487 0,95
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 102,86 -0,09 5,76 6,68 49,4 / 150,2 2,51
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbeB 06 101,96 -0,30 5,74 6,38 45,0 / 148,7 2,55
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 pek 05 106,07 0,74 7,95 9,19 183,1 / 369,4 2,30
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 108,25 -0,11 5,07 11,78 39,4 /92,5 1,01
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 103,02 0,06 6,63 8,49 133,7 | 230,7 1,36
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,57 -0,03 7,00 7,92 195,56 | 278,22 2,19
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,32 -0,02 4,54 5,34 / 1,36
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbe 06 102,38 -0,23 6,44 6,09 32,2 / 205,5 3,74
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,06 -0,11 6,92 8,21 139,1 / 267,6 2,89
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 111,02 0,09 7,48 8,33 1752 | 309,4 5,77
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 108,03 -0,08 5,25 10,65 64,7 / 106,2 1,24
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,24 -0,12 5,58 9,33 97,9 / 139,4 2,74
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,28 -0,20 6,89 7,38 136,1 / 250,7 6,80
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,74 -0,14 6,44 9,43 183,0 / 218,22 2,13
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 107,76 -0,23 6,73 8,24 70,0 | 2444 417
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 110,89 -0,18 5,39 9,92 78,5 / 120,0 1,80
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,24 0,01 5,75 8,68 108,3 / 1614 0,71
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,48 -0,03 7,46 8,82 2512 | 3246 2,04
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5.00 - Rosneft 06 (B2/B) Fin @BB)
’ MDM-Bank ‘05 (Ba2/B) /
14
inFin VI (Ba1/BB)
Sberbank '8 (322201 8B)
@ Gazprom 15 (Baa3/BBB-, eur)
Gazprom '34 put (/BB-)
o
4,00 -
@ Gazprom'10 (/BB-, eur)
Aries '09 (Ba2/BB+, eur)
=]
3,00 T T T T T T T T T T 1

mMog. Alopauusi, net

MNnaHnpyembie pasmeLleHus

O6bem
Darta Bbinyck OpraHusaTopbl | MapameTpbl |

03 okt 05 Yebokcapb! C6epbaHk 100 BHebupxa. 2 ropa. CTtaBka KynoHa - 12% 3 ropa
05 okt 05 KpacHosipckwii kpaii 34003 PocbaHk 3 000 3 ropga. AmopTusauus -
05 okt 05 YB3-2 asnpom6batk, BaHk Mocksb! 3000 5 ner. 2 ropa.
06 okt 05 MWP-duHaHc PocBaHk 1000 Morawenue - 27.12.2007 38 730
06 okt 05 EMNK MpomcesabbaHk 1000 3 ropa. 11 2roga
06 okt 05 Paazrynsii-2 TpaHcKpeautbaHk, MasnpombaHk 2000 3 ropa. 1,5 roga
10 okt 05 BaHk Kegp TathHK 450 2 ropa. 1rog
11 okt 05 TypaHAnem ®uHaHc PaiichcpainaeHbaHk, AToH 3000 4 ropa. 1rog
12 okt 05 KaszaHb Poc6aHk, UK TatUHK 1000 2 ropa. CtaBka kynoHa - 10% -
12 okt 05 Bonrabypmaiu BBPP 3 ropa. 11 2roga
Wroro: |—|—|-1~mn_|—

Bcero ochepT KopnopaTMBHbIX BbiMYCKOB B CEH-OKT 17 750

Bcero noratueHuii KopnopaTUBHbIX BbIMYCKOB B CEH-OKT 10 795

Bcero noraiieHuin MyHMUmMnanbHbIX BbiNMyCKOB B CEH-OKT 3000

Bcero noraweHuii O3 B ceH-OKT 14 000

Wtoro noraweHwui: 27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4vyeH NCKNYUTenbHO Ansa VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UMM pacCMaTpmMBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBneH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHWUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIETO GIONNETEHS UMK CopepXalLencst B HEM UHGOPpMaLMK.

Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
4 OKT”6P 7 2005 ropa Be6-cant www.ibnikoil.ru
E-mail fisales@uralsib.ru
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