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OBOPOTbI BTOPUYHOIO PbIHKA
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

70

PbLIHOK PYEJIEBbIX OBJIUFALIUA

Mynbc PbIHKA

KoTupoBkM rocobnurauuii Hayanu ynetaTtb BBEPX Cpasy Nocre OKOHYaHWsi ayKLuMoHa no
nopasmelleHnto Bbinycka O3 26198, B oyepepHon pas npolleawero ¢ orpoMHON
nepenognuckoii. Moyt cpasy 3a HAMKM NocrneaoBan PoCT AMUHHBLIX BbINyckoB MOCKBSI.
KopnopaTuBHbI CeKTop BYepa oOcTaBasics B CTOPOHEe OT OOLLero O0XvBreHus,
LapvBLUEro Ha pblHKe B cermeHTe OdP3 1 MyHUUMNANbHLIX BbINYCKOB.

3asaBneHve areHTcTBa Moody’s 0 nnaHMpyemMom nepecMoTpe CyBEPEHHOro pernTuHra B
CTOPOHY MOBbLILEHUS MOCTYNWIO BEYepoM, Meped CamblM  3aKpbiITUEM. PbIHOK
eBpoOOHOOB BLIPOC BOMPEKN CHMXKEHUIO KOTMpoBok US  Treasuries, ANWHHbIE
cyBepeHHble eBpoboHabl P® Beipocnv B cpegHem Ha 50 6.n. Y pbiHka pybneBbix
obnurauuii BpeMeHu OTBETUTL AOMKHbIM 06pa3oM NoYTM He OCTaBanoch.

CerogHsi Mbl  OXWOAEM HEBLICOKOW TOProBOW aKTUBHOCTU U MPOAOIHKEHUS
MOCTENeHHOro pocTa KOTUPOBOK pybneBbix obnurauunii. Kak Mbl 1 obelanu, aecduumTa
6ymar 1 npunuyHoro obbema noraileHun obnuraumn B ceHTabpe-okTabpe xBaTaeT Ans
noafepXkaHus LeH pybnesbix ob6nuraumnii Ha TEKYLLUX YPOBHSIX, B TO BpeMsi kak noboro
No3UTUBHOIO chakTopa faxe cpeaHen cunbl 4OCTaTOYHO At BO30GHOBMEHMS pocTa Ha

KOPMOPATMBHbIE U MYHULIMMANBHBIE OBNUTALIAN

Burxa u PTC, MnPp PYB.

22.08 |
24.08 |
26.08 |
28.08 -
30.08
01.09 -
03.09 -
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Jiykoin

JIVAEPLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHMS! LIEHbI)

5 Mockea-39

Mbck 0675
Mbckea-29

lasrpom-4

LeHtpren-4
Mbckea-35

Mbckea-40

MAKPOCTATUCTUKA

09.09.2005 T[pea. AeHb
OcTtatku Ha kopcyeTax LB, mapa py6. 279,5 296,5
O 6meHHbIR kype LIB PO, py6. 28,2562 28,20
O6meHHbI kypc USD/EUR 1,2430 1,2430
LleHa Ha HetTb URALS, $/6app. 57,21 57,21
Pesepsbl LUb PO, mnpa $ * 148,2 0,1
MIBOR, % 2% 2,0
Crasku overnight (oyexka ®K Ypancub)
BaHku nepsoro kpyra, % 2,0-3,0 0,8-1,0

2,3-3,3
2,5-3,5

BaHkn BTOpOro kpyra, %
BaHku TpeTbero kpyra, %

1,0-1,3
1,3-1,5

*Mpeablaylwas Hepens

PBIHKE. ... et e et e e e e e e e e eanas

TAKXE B HOMEPE

rasnrom
Bonbuie raza B o6xon YKkpavHbi

[a3npom, Hemeukoe npeanpusaTve E.On n
Wintershal — godepHsis komnaHus BASF,
3aKMIYUMNN  COENKYy O CTPOUTENbLCTBE
TpybonpoBoga B bBanTtuiickom Mope,
coobwawt CMW. Cpenka ¢ E. On n
Wintershal cooTtBeTcTBYyeT OONrOCPOYHOM

ctpatermm [asnpoMa Mo yBENUYEHMIO
OKCMOPTHbLIX MOCTaBOK rasa M NO3UTUBHA
ONA KOMAAQHUW ... cmp.4
MonuTuka

AbGoHeHTCKana nnarta
SHeprocucrem
....................................................... cmp.4
nyKkoun

CoBmecTHbIN y36ekckumn
NpPoeKY oTBeYaeT cTparerum
KOUla

MoBUINbLHAA CBA3b

MTC m BoiMnenkom noutm
cpaBHaAnucb B Poccumn. CunbHbie
pe3ynbTaTthbl B aBrycre
OnyGnukoBaHHaa  areHtctBom  AC&M
cTaTUCTMKA MO  POCCUMCKOMY  PbIHKY
MOOUNBHON CBSA3M CBUAETENbLCTBYET O
BbICOKMX Temnax ero pocta. B asrycte

2005 r. aboHeHTCcKkass 6asza MOOMMbHbIX
onepaTopoB B Poccuun yBenuuunacb Ha
48% «k womo pgo 107 wMnH, a
NPOHNKHOBEHNE COTOBOW CBSI3N OOCTUITIO
TA%. coeeeeeeeieiiiiieieieeee e cmp.6
BbIMMENKOM

Cyn orknoHuun uck Telenor
........................................................ cmp.7
BANTUKA

CoBeT aupeKkTopoB ogo6pun
nrfaH CIIMAHUA NUMBOBAapPEHHbIX
KOMNaHuM

....................................................... cmp.5

TATHEOTB ....................................................... cmp.7

YKpauHa nbiTaeTca BepHYTb BHEWTOPrEAHK

cel0e aKTUBbI YcTraBHbIA KanuTan BbIpoC Ha

....................................................... cmp.5 1,3 mnpa ponn.

THK-BP ] e cmp.7

MepecopTpoBKa aKTUBOB

________________________________________________________ cmp.6 CTATMCTUKA.................coooooooree. CMIP.D
HoBocTH

<+ Fitch Ratings 3aaBMno, 4YTO XOTS B HacTosLee BpeMs PEUTUHIN KPYNHEWLMX

POCCUIACKNX METarmypruyeckux KOMMnaHum nMelT nporHo3 «CTabunbHbIAY», N0 MHEHUIO
areHTCTBa, KpeamToCnoCOOHOCTb AaHHbIX KOMMNaHMIM ynyywmnTcs. [Fitch]

<+ PCOP 3apernctpmporana Bbinyck oonurauyun cepum 01 OO0 Pasrynsin-duHaHc

obwmm obvemom 2 mnipa py6. [Cbonds]

anasneuue aHan3a AoJiroBbiX pbiHKOB

TenecoH 7 (095) 785-1208
Be6-canr www.ibnikoil.ru
E-mail fisales@uralsib.ru

Bloomberg

USIB
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<+ Fitch Ratings 3a#Buno, 4to XoTA B HacTosWwee BpeMS PENTUHIN KPYMHEWLIMX POCCUMACKUX
MeTannypruyecknx  KomnaHum  umetloT  nporHo3  «CTabunbHbIM», N0 MHEHWIO  areHTCTBa,
KpeamTocnoCcoBHOCTb AaHHbIX KoMMaHui yny4dwmTces. [Fitch]

Fixed Income Daily

HoBocTH

<+ TNK-BP 3apernctpuposana lNporpammy no BbINyCKy AOMroBbiXx 06A3aTenbCTB Ha cymMmy 5 mnpAa
ponn. [aHHaa nporpamma OygeT MCnonb30BaTbCs KOMMaHWEW B LEnsX BbiMycka KpaTko-, cpedHe- u
[OMroCPOYHBIX AOMTOBbIX 0643aTeNbLCTB Ha MeXAyHapoAHOM pbiHke. OpraHusaTtopamu gaHHow [Nporpammel
BbICTYNUNN UHBECTMLUMOHHBbIE GaHkn BNP-Paribas, Citigroup, CSFBu UBS. Nporpamme Bbinycka AOMroBbIX
obsasaTenbcTB areHTcTBoMm Standard Poor’s npuceoeH pewituHr «BB/B», areHtctBom Moody’s - «Ba2y;
nporHo3 pentuHra — « CtabunbHbi»y [Cbonds]

<+ OAC paspewmna "lasnpomy" koHconuamporatb 51% Hoptrasa [UHTepdakc]

<+ 14 ceHTa0psa cocToATCs aykuuoHbl no pasmelwteHuio OP3-AL0 gonebinyckoB Ne 46017RMFS wu
Ne 46018RMFS o6wum o6bemom 14 mnpga py6. [Rusbonds]

<+ PasmelyeHne Bbinycka obnuraumn Mpkytckon obnactn Ha obwyto cymmy 1,5 mnpg py6. coctountes
Ha MMBB 14 ceHTa6ps. OpraHunsatopsl Beinycka - BK «PEFTMOH», BAHK COKO3. [Cbonds]

<+ A®K «Cwuctema» npegnoxuna 1 wmnpg pgonn. 3a uHaunckoro GSM-onepatopa Reliance
Telecom [AK&M]

<+ AreHtcTBO Moody's B TeyeHne AByX MecsaLEeB NOBLICUT KpeauTHbIN penTuHr Poccumn. Buepa Moody's
MOCTaBUIO €ro B CMMCOK Ha NEPECMOTP C BO3MOXHbIM MOBbILLEHWEM U OrnacuT CBOe peLleHne B TeyeHune 6-
8 Hepenb. OKCnepThl HE COMHEBAKTCS, YTO OHO ByAeT NONOXUTENbHLIM, HO POCTa KOTUPOBOK HE BbI30OBET,
MOCKOMbKY YXe 3anoXeHO B LieHbl poccuiicknx bymar. Take Ha nepecMoTp Obiny nocTaBneHbl PeNTUHII
asnpoma, PocHedhTn, TpaHcHed T, CoBkomdnoTa n PX. [BegomocTtu]

<+ OCOP 3apernctpmposana Beinyck obnuraumn cepum 01 OO0 Pasrynsan-duHaHc obwmm obbemom 2
mnpga py6. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

lMpowedwum OHem

KoTupoBkM rocoGnurauuii Hayanu yrnetaTb BBEpX Cpasy MOCe OKOHYaHus
aykumoHa no [pgopasMelleHutio Bbinycka O®P3 26198, B o4yepegHow pas
npoLueaLLlero ¢ orpoOMHON nepenoanuckoit. Moyt cpasy 3a HUMK nocnegoBan
POCT ANMWHHbLIX BbiNyckoB MockBbl. KoprnopaTuBHLIA CeKTop BYepa ocTaBarcs
B CTOPOHE OT OOLLEr0 OXMBIEHUS, LLAPUBLLErO Ha pbiHKE B cermeHTe O®P3 u
MYHMLMNANbHbLIX BbINYCKOB.

3asBneHve areHtcTBa Moody’s 0 nnaHMpyeMoMm nepecMoTpe CyBepeHHOro
pefTMHra B CTOPOHY MOBbILUEHWS MNOCTYMUIO BeYepoM, neped CcambiM
3aKpbITeM. PbIHOK €BpOGOHOOB BLIPOC BOMPEKN CHMKEHWMIO KOTMpoBOK US
Treasuries, ANWHHbIE CyBepeHHble eBpoboHabl PP Beipocny B cpegHem Ha 50

6.n. Y pblHka pybnesbix obnurauuMin BpemMeHn OTBETUTb LOMMKHbIM 06pasom
MoYTU He ocTaBarnocs...

3HauveHune nHaekca Uralsib-RDBI paBHo cerogHsa 1222,71 (+3,394).

BasirtomHbIl pbIHOK

Ha peiHke FOREX npopormkaeTtcsi nnaBHas KOPPEKLUMs Kypca eBpo, TeKyllee
3HayeHue — 1,2436. Pybnb ceriyac HaxoauTcs Ha ypoBHe — 28,25.

JeHexHbIl pbIHOK

CraBku overnight — 2,0-3,0%. Jo 20-ro ceHTA0pS CTOMMOCTb KPaTKOCPOYHbIX
neHer OyaeT octaBaTbCA HU3KOMW.

Topzoebie udeu

M3 kayecTBEHHbIX Bymar Ha NOKynKy Mbl pekOMeHAyeMm Bbinycku: CubupbTen-5
(7,95%), MeradpoH-2 (7,75%), Cubnpsten-4 (7,19%), YpCu-6 (6,9%), Meven-
TO (7,47%), Masnpom-3 (6,41%).

Hawumn daBopuTamm octaroTcs Bbinycku obnurauun AgamanT (12,28% Ha
9,6 mec.) n Bonra (12,18% Ha 19,1 mec.).

[lepeuy4yHbIe pa3mMeuwjeHusi

Ha cerogHsAwHun obwmn o6beM pasMeLleHui, 3anflaHMPOBaHHbIX Ha
ceHTAbpb, cocTtaensgeT 37,5 mnpg pyb., m3 koTtopbix 7 mnpg py6. —
MyHULMNanbHbIe Bbinyckn, 14 mnpg py6. — gopasmelyeHue BbinyckoB O®3.
Mbl npopomkaem npuaepXkmMBaTbCsl Teauca O TOM, 4YTO MNoka obbema
npeaniokeHns Ha NepBMYHOM PbliHKE HEQOCTaTOYHO AMsi NepeHacbilLeHUst 1
YXYALUEHNST KOHBIOHKTYPbI PbIHKA.

Ce200Hs

.. Mbl OXMWOAeM HeBbICOKOW TOProBOW aKTMBHOCTW W MPOAOIKEHUSI
NMOCTENEHHOrO0 POCTa KOTUPOBOK pybnesbix obnuraumi. Kak Mbl 1 obeluanm,
AeduumTa bymar 1 npunuyHoro obbema noraweHu obnuraumii B ceHTabpe-
OKTAbpe xBaTaeT AN nopAepXaHusa ueH pybnesbix obnuvraumin Ha TekyLmx
YPOBHSIX, B TO BPEMS Kak Nioboro nosntTMBHOro akropa gaxe cpegHen curnbl
[OCTaTO4HO Ans BO30OHOBMEHMS pocTa Ha pbliHKe.

CpedHecpo4Hasi nepcrekmuea

YKpenneHue HaluMoHanbHOW BanioThl M COXpaHSAOLMIACA NepeBec crnpoca Haf
npeasioKeHMeM MO3BOMSAIOT HaM YTBEpXKAaTb, YTO POCT pblHKA pyGneBbIX
obnurauuii eLLle He OKOHYEH.

AHacmacus 3anecckas, zal_av@uralsib.ru
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MonuTuka

CoumnanbHblie pacxoabl pacTtyT

lFocypapctBo notpatut 500 mnpa gonn. Ha couuanbHble pacxofbl. Mo
coobueHnto «BegomocTeli», coumanbHas nporpamm, O KOTOPOW Mpe3ndeHT
Bnagmmup TyTuH 3asBun B NoHeAenbHWK, He orpaHuymnBaeTtcs 115 mnpg py6.
B nocnepytoliune Tpu roga Ha BbINONHEHUE NOCTaBMNEHHbIX NPE3VAEHTOM 3aaad
npugetca notpatnts 500 mnpa pyo.

OcHoBHass cTaTh 3aTpaT - 3ApaBooxpaHeHMe. OcHoBHasd 4YacTb
3annaHnpoBaHHbIX pacxofoB OyaeT HanpaBneHa Ha 34paBOOXpaHEHWE —
56 mnpg py6. B 2006 r., 88 mnpa py6. — B 2007 r. [Insi pOCCUINCKMX KOMMaHWM
3TO XOpOLLAs HOBOCTb, YYUTbIBAst UTO POCCUMACKME BOMbHULBI CMOTYT 3aKynuTb
11 640 mawwmH ckopol NoMoLLM, BO3MOXHO, y FA3a.

COLI,VIaanbIe pacxoAabl OOMKHbl NOAHATL NONYNAPHOCTb Mpe3naeHTa. Mo
onpocam ueHtpa POMWP, 30% poccusiH cuynTaeT, 4To CBepxnpubbinvM ot
BbICOKMX LieH Ha HedTb OOIMKHbI pacxXo4oBaTbCs Ha couunalnbHble NPOrpaMMbl.
Moatomy no mMepe NpuUBNMXKEHUS NapraMeHTCKUX U NpPe3vAeHTCKNX BbiGopoB
2007-2008 rr. npaBuTenbCTBO OyaeT yBenuyMBaTb pacxofbl Ha coumarnbHble
HyXabl. HblHeWwHWn npoduunT OtogkeTa No3BONSET 3TO AenaTtb, O4HAKO B
JanbHeNlwem Takas MnonuTuka MOXeT cTaTb npobnemon ans OwopkeTa,
YYUTbIBas NPSIMYIO €ro 3aBUCUMOCTb OT BbICOKUX LIEH HA HE(Tb.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

rasnpom

Bonbuwe rasa B o06xon YKkpauHbl

Fa3np0M U ero HemeLKue napTHepbl NOYTU AOrOBOPUITUCH O prGOHPOBOAe.
asnpom, HemeLkoe npeanpuaTne E.On n Wintershal — goyepHas komnaHus
BASF, 3akniounnu cgenky o cTpouTenbcTBe TpybonpoBoga B Bbantuiickom
Mope, coobwatotr CMU.

Mo3utuBHOE cOOLITME B JONFOCPOYHONM nepcnekTuBe. HesamegnutenobHoro
BNUAHUA He oxupaetcA. Coenka ¢ E. On m Wintershal cootBetcTByeT
[ONrOCPOYHOM cTpaTterm Masnpoma no yBENMYEHMIO 3KCMOPTHLIX MOCTABOK
rasa W nO3WTVBHa AN KOMMaHWM, TOCKOMbKY COKpallaeT 3aBUMCUMOCTb
[a3npoma OT TpaH3WUTHON cucTeMbl Ha YkpaunHe. OgHako Mbl HE AymMaem, 4To
cAenka noBnusieT Ha CTOMMOCTb akuUWi ra3oBOro MOHOMOMMUCTA, MOCKOMbKY
CTpOMTENLCTBO TPyOONpoBOAa 3aBEPLUMNTCS TOMBLKO Yepe3 HECKOSbKO HET. Tem
He MeHee Mbl COXpaHsieM Hally NO3UTUBHYIO OLIEHKY KOMMaHWI0

Bantuickun razonpoBoA. CymmapHbie pacxodbl Ha MPOEKT COCTaBAT OKOSIO
4,8 mnpg gonn., npu atoM a3npomy B HeM GyaeT npuHagnexats 51% akuwi,
Torga kak BASF wu E.On pasgenaT noOpoBHY MWHOPWUTapHbIE OOMMW.
TpybonpoBog, nponyckHow crnocobHocTblo 55 mnpa ky6. M. B rog Oyager
nponoxeH no AHy BanTtuickoro mops. Ero cTpontenbCTBO, KOTOPOE HaYHETCS
oceHbto 2005 r., 3annaHupoBaHo 3aBepwnTb kK 2010 T.

PacumpeHue 3a pybex

[asnpom nonyusn npaBo Ha  paspaboTky AOBYX  MECTOPOXOEHWHN,

pacnonoXeHHbIX Ha 3anage BeHecyanbckoro 3anvBa, B pamkax MpoekTa no

pobbiye rasa Rafael Urdaneta. Masnpom 3annatut B obwen cnoxHoct 40 MnH
Jonn. 3a gea 6noka.

" Katoc Panany, rap_ca@uralsib.ru

Anekcel Kopmuwukos, kor_an@uralsib.ru

AxHa KOduHa, udi_an@uralsib.ru
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nykoumn

CoBMecTHbIN Y36eKCKMM NPOoeKT oTBevyaer
ctparterum JIYKOMJ1a

NYKOWN nonyuut yacTb y36ekckoro rasa. Buepa NYKOWI, Y36ekHedreras,
mManaswuiickas Petronas, kopeickas national Qil Corporation n kutanckas CNPC
noanucanu cornalleHve o Hadane COBMECTHOIO ra3oBOro NpoekTa B y3GEKCKOM
YacTty Apanbckoro mopsi, coobLiatoT «BegomocTny.

PasButue rasoBoro OusHeca. Ycunus JIYKOWIa no passuTMiO rasoBoro
OM3Heca OTBe4YaloT AONrOCPOYHON CTpaTerMnm pasBUTUS KOMMaHWW, Lenbto
KOTOpoW siBNsieTcs BbINTW Ha 2 mecTo B Poccum no obbemam [obblum rasa.
Bcem napTHepam npoekta 6yaeT npuHagnexatb no 20% akuui, Torga Kak
oblwasa cymMmMa WHBECTMUMIA COCTaBMT MpumepHo 2 mnpg gonn. Oxugaemble
3anacbl MEeCTOpOXAEeHUst cocTaBnsalT nopsgka 1 7TpnH  Ky6. M,  uX
KoMMepuyeckasn paspaboTka HauHeTcs B 2007 r. OxnaaeTcs, 4TO KOMMNaHUn B
2006 r. nognuwyT cornaweHve o pasgene npoaykuun. Ha gaHHbI MOMEHT B
paioHe OTKPbITO BOCEMb Fa30KOHAEHCATHbIX MECTOPOXAEHWUA, U3 KOTOPbIX
OCBOEHHbLIMU SAABMAOTCHA TONbKO ABA.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AxHa KOduHa, udi_an@uralsib.ru

TATHE®Tb

praMHa nbiTaeTca BEepHYyTb cebe akTuBbI

YKkpanHa moxeT nonyuutb KoHTponb Hag HIM3 «YkpratHaditan. Mo pelwenuio
BepxoBHOro cyga YKpauHbl, KOMMaHuW, KOTOpble MNpeanonoXuTernsHO
achmnmpoBaHbl ¢ TaTHedTbIO, OMKHBLI NepeaaTe 18% akuuin YkptatHadThl B
YKpauvHCKMI poHA rocygapCTBEHHOro mMmyllectsa, coobwawt CMU. Mexay
Tem, TaTHedTb NpuocTaHoBUNa peanusauuio npoekta no Aobblye HedTM B
WpaHe n3-3a HecTaburbHOM NONUTUYECKON OOCTAHOBKE B CTPaHe.

Mo3ntuBHOE coObLITUE B cny4ae, ecnu TeHpep GyFI,ET BbIUrPaH. Y4acTHUKM
pblHKa MonaraT, YTo, ecnv NpaBUTENbLCTBO YKpauHbl BepHeT cebe 18% akuumi
YkpTaTHadTa M peLwmnT CHoBa NpMBaTM3NPOBaThL MX NyTeM TeHaepa, TaTHedTb
npuMeT y4yacTue B KOHKypce U MOXeT (B criyyae nobenbl) yBENUUUTL CBOW
naket akumi B YykpamHckom HIM3 c 8,63% po 26,9%. Takon cueHapun
MO3WTUBEH ANS KOMMaHUW, MOCKONbKy TaTHedTb CMOXeT B [OMroCpoYHOM
MepcnekTMBe YBENUYUTb BbIPYYKY OT MPOAaXu MPOAYKTOB C  BbICOKOW
no6aBneHHON CTOMMOCTbHO.

lonu B ykpamHckux HIM3. BepxoBHbit cya YKkpauHbl MOCTAHOBMI, YTO
SeaGroup 1 AmRuz, koTopble BnageT cooTBeTcTBeHHO 8% u 10% akuuii B
YKkpatatHadTbl,  OOSKHbI ~ nepefaTtb  CBOM  OOMM  HauMOHanbHOMY
UMyLLLECTBEHHOMY (ooHAY. OTW KOMMNaHuuM Skobbl cBA3aHbl C TaTHedTbHo,
KOTOpOW Hanpsamyto npuHagnexuT 8% akuun B YkpatatHadTe. [MpaBuTenbCcTBO
YKpauHbl NbiTaeTcs nonyy4ntb KoHTpomnb Hag 18% akumi B ganHom HIM3 c
1999 r., koraa adpcunmpoBaHHble ¢ TaTHETbHIO KOMMaHUKM Npuodpenn aonu B
YkpTaTHadTe.

MpoexkT B UpaHe npuMoCcTaHOBIEH

Monutuyeckas CUTyaUua He NO3BONAET Ka4aTb He(bTb. TaTHedTb BbIHYXAeHa
npekpatuTb HedpTengobbldy B pamMKax COBMECTHOrO MPOEKTa C MPaHCKUMMU
Mostazafan n Janbazan Foundation B cBsi3n ¢ HecTabunbHOW NONUTUYECKON
cuTyaumen B VpaHe. O6 3TOM 3asiBUN rNaBHbIN WHXEHEP WM 3aMecTUTemNb
ynpasnswoLero aupekrtopa TatHedT Panc Xucamos.

HekoTopoe pasovapoBaHue. [lo crnosam XucamoBa, Yy COBMECTHOMO
NpeanpusTUsS HeT KOHTPAKTOB, Tak Kak Mocre cMeHbl npeanaeHTa MpaHa nget
peopraHusauus rocyfapCTBEHHbIX CTPYKTYP, MO3TOMY HE HasHayeH MUHUCTP
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HeTAHOM NpoMbILNeHHOCTU MpaHa. B Hawen mogenu Belpydku TaTHEdmTU Mbl
He yyuTbiIBaeM noTeHumanbHo p[obbiBaemyid B VpaHe HedTb, MO3TOMY
MOCTYNMBLUME HOBOCTW HE CKa3blBalOTCH Ha Hawwux oueHkax. OgHako Mbl
HeCKonbKO pasovapoBaHbl TeM, 4YTO TaTHedTM He yaaeTcsa pasBMBaTb
WHOCTPaHHbIE NMPOEKTHI.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

THK-BP

MepecopTMpoBKa aKTUBOB

THK-BP nnaHupyeT npopatb po4epHue nopapasgeneHus 3a 3 mnpg Aonsn.
THK-BP moxeT npogaTb HecTpaTernyeckue akTuBbl, [ONA KOTOpPbIX B
npov3BoAcTBe coctaBnsieT B obwen cnoxHoctn  10%, coobwatoT
«Bepgomoctuy». Cpegn komnaHunm, kotopble THK-BP HamepeHna npopgatb, —
CapartoBHedTeras, Opkckun HIM3, OpeHOyprHedTeEnpOaYKT U, BO3MOXHO,
YamypTHeThb.

MpodunbHble akTUBbLI Npexae Bcero. Ecnu pewenune npogate Opkckuii HM3
npeacTaBnseTcs [OCTAaTOMHO pa3yMHbIM K3-32 HU3KOW peHTabenbHOCTU
npeanpusatusl, To HamepeHne THK-BP npogatb HekoTopble pobbiBalolume
aKkTMBbl Bbl3biBaeT yaumerieHne. Pewenne THK-BP MoxeT yMeHbWUTb ee
cnpaBefnuByo ctoumocTb Ha 10% (B xyawem crnydae, ecnu Gyget npogaHa
YamypTHeTh). PelieHne o npoaaxe YaMypTHedTU Noka HE NPUHSATO.

Mpopaxa HekNYeBbIX aKTUBOB. Mo MHdopMaLumn «BenomocTei», pelleHue o
npofaxe AaHHbIX akTMBOB cooTBeTcTByeT nnaHam THK-BP unsbaButbca ot
HU3KopeHTabenbHbIX akTUBOB Ha 3anage Poccuu u cocpeaoTounTb yecunus Ha
aktuBax B 3anagHoun Cnbupw.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AxHa KOduHa, udi_an@uralsib.ru

MoBUNbHASA CBA3b

MTC v BbimMmnenkom noutu cpasHanmuce B Poccum
CuvnbHble pe3ynbTaTtbl B aBrycre

Poct 6e3 koHUa? Ony6nukosaHHas areHTcTBOM AC&M craTucTuka no
POCCUACKOMY PbIHKY MOOWMBHON CBSA3M CBUAETENbCTBYET O BbICOKMX Temnax
ero pocta. B aerycte 2005 r. aboHeHTckas 6a3a MOGUNBHLIX OMNepaTopoB B
Poccuu ysenuuunacs Ha 4,8% k utonto 4o 107 mMnH, a NpOHUKHOBEHME COTOBON
cBs3n gocturno 74%. B Poccuu nugepom pocta ctan BeiMnenkom — yuctble
nogknioyeHnss mobunbHoro onepatopa coctasumim 1,8 mnH (36% oT Bcex
4ncTbIX noAkmnodeHun), MTC 3aHan no AaHHOMY nokasaTento BTOpoe MeCTo —
1,6 MnH (32%), TpeTbe mecTo npuHagnexut Mera®oHy ¢ 0,9 MAH YMCTbIX
nogkntodeHnin (19%). YncneHHoctb aboHeHTckux 6a3 Beimnenkoma n MTC B
Poccuu npaktuyecku coBnagaeT — cooTBETCTBEHHO 37,1 MiH 1 37,3 MIH.

Mo3nTMBHBLIN NporHo3 onpaspblBaeTcA. PesynbTaThl COBMNajaloT C HalUMM
nporHo3oM aboHeHTckol 6a3bl MobUNbHLIX onepaTopoB B Poccum Ha 2005 r.,
KOTopbIi cocTaBnsieT 122 mnH. Ony6nukoBaHHasi CTaTUCTMKa CBUAETENLCTBYET
0 TOM, YTO POCCUICKUIA PbIHOK NO-NpexxHemy obnagaeT noTeHUManom pocTa, a
KpynHenwune onepatopol — MTC u BbivMnenkom — B nepByl oudepedb
npeTeHayloT Ha NNoAbl 3TOro pocra.

KoHcmanmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas HOAuH, yud_sa@uralsib.ru
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BbIMNENKOM

Cyn oTknoHun uck Telenor

Anbta umeeT npaBo ronocoBatb. Cya Huto-Mopka oTknoHun uck Telenor ¢
TpeboBaHMeM oTCTpaHuTb Anbdy OT ronocoBaHust Ha npegcrosiwem (14
CeHTAbps) BHeodepegHOM cobpaHumn akumoHepoB. CornacHo 3asiBreHuo
npeactasutenen Telenor, B  HOPBEXCKOW KOMMAHWM  YAOBNETBOPEHbI
OOCTUTHYTBIM pe3ynbTaToM, Tak Kak Anbga BHecna KOPPeKTUBbI B JOKYMEHTbI,
npegoctaeneHHble B SEC M pacnpocTpaHeHHble Ccpeau  akuMOHepoB
Boimnenkoma. B cBoto ouepeab, Anba oTpuuaeT BHECEHME KaKuUX-NMbo
nonpaBok.

CoOpaHue MOXeT paspsaauTb CUTYauul. Anbde He yaanocb YTBEPAWTb
pelleHne no nokynke ykpauHckoro onepatopa WellCom (YPC) Ha npoiunom
BHeoYepeaHOM cobpaHMK, HO UMEET LiaHchl caenaTtb 3To 14 ceHTA6ps. Telenor
HeJaBHO MOATBEPAMN HaMepeHUe COXPaHUTb CBOE npucyTcTaue B Poccumn v Ha
YKpauHe, TeM caMbIM 3HAUYUTENBHO CHU3WB ONaceHus 0 BO3MOXXHOM BbiXxoae U3
cocTaBa akuuMoHepoB Bbimnenkoma. Mbl  pacueHuBaem npuobpeTeHue
YKPaWHCKOro onepaTtopa Kak 3KOHOMWYECKM HelTpanbHoe ans BbiMnenkoma.
MoaTtomy ntoboe paspelleHne 3aTsHYBLUErOCS YKPaUHCKOro KOHANMKTa mMexay
aKkuMoHepaMn MOXeT OblTb MO3UTUBHO  BOCMPUHSTO  MHBECTULMOHHBLIM
COO00OLLECTBOM.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnas HOAuH, yud_sa@uralsib.ru

BANTUKA

CoBeT auMpeKTopoB ofgobpun nnaH CNMAHUA
NMUBOBAPEHHbIX KOMMNaHUM

CoBeT [OMpPeKTOpoB 0J00OpMN NPUHLUMMbLI CRMSAHWUA C NWBOBapPEHHbIMM
komnaHusimu BBH. Buepa coeer aupektopos BanTuku Hanpasun nucbMo
aKkuMoHepaM C OCHOBHbIMW MpaBUaMn MPEeAnoXeHHOro OObeaMHeHus C
NMBOBapeHHbIMW KoMnaHuamu «lukpa», «BeHa» un «ApnuBo». banTtuka
HamepeHa NpurnacuUTb He3aBMCUMOro OLeHLLMKa ANa onpeaeneHnss CTOMMOCTH
KOHCONMMAMpYeMbIX  KoMnavuin. Onnatute JonM B KOHCONMUAOMPYEMBbIX
KoMnaHusx banTtuka HamepeHa akuMaMU SOMNOMHUTENBHOW 3MUCCUN.

Mo3nTMBHBIE AONTOCPOYHbIE NEPCNEKTUBbI. Mbl MOMOXUTENLHO OLEHMBaeM
nnaHbl BanTuky 3aBeplIMTb NPOLECC CMMSIHMSA, 38 CYET KOTOPOro KOMMaHWs
MonyyYnuT OOMONHUTENbHBLIN 3PdEKT CcUHeprun, 6GrnaronpusTHbIA aOns BCex
MMBOBApPEHHbIX  KOMMAHWA  TPynnbl W YCUIUT  PbIHOYHbIE  MO3MLUK
ob0beanHeHHoW komnaHun. OgHako y Hac HeT WHdopmauum HM 06 ob6beme
[OOMONHUTENBHOTO BbiMycKa akuuiA, HA O AeTansx CAenKu.

Macwrtab mmeeT Oonbluoe 3HaYeHMe. Mo HawWM oOueHKaM, CyMMapHast
Bblpyyka 0O6beaMHEHHON KOMMaHuM npeBbicuT 1,5 Mnpg gonn., npy 3TOM Ha
ponto bantukn npuagetca okono 70%. PbiHOYHaAs kanuTanu3aumsi «0OornbLIoW
Bantuku» gocturHeT npubnuantenbHo 5,0 Mnpg OONn. NPOTUMB HbIHELWHUX
3,8 mnpg gonn. KomnaHust Takke CMOXET COKpaTUTb pacxodbl Ha Cbipbe U
3aTpaTtbl Ha peknamy. YeTbipe NMBOBAPEHHBIX KOMMAHUK TPyNMbl B HACTOsILLEE
BPEMS KOHTPONUPYIOT 0Koso 36,3% POCCUMIACKOTrO pbiHKa NuBa, brarogaps Yemy
o0beanHeHHasl KOMMaHWsl B NEPCMNEKTMBE CTaHET HEeOCMOPUMbIM NMAEPOM Ha
PbIHKE.

Mapam Ubpazumos, ibr_my@uralsib.ru

BHEWTOPrEAHK

YcTtaBHbIM KanuTan Beipoc Ha 1,3 mnpa ponn.

BrogkeTHble AeHbr Ha HyXAbl BTB. BrewTtopr6aHk nnaHupyeTt yBenuuuntb
ycTaBHbIV kanuTtan Ha 1,3 mnpa gonn. (37,5 mnpa py6.) 3a cyeT BroaXKeTHbIX
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CPEACTB K KOHLY 3TOro roga, coobLumn xxypHanuctam npeanaeHt BTE Angpen
KoctuH. TMocne atoro GaHk CMOXET BbIKYNUTb akuMum poc3arpaHbaHKoB,
npuHagnexawux Lb.

MpaButenbcTBO  BbIOpano Gonmee  Npo3payHyld  CXxemy  BbiKyna
poc3arpaH0aHkoB. Panee coobuianocs, 4to MuH®MH paccmaTpusaeT
anbTepHaTMBHBIN MfaH, COrmacHO KOTOpOMY NpuobpeTeHne poc3arpaHbaHKoB
OOJDKHO Npom3onTy nyteM obmeHa akumsammn mexay BTB u LUb. OgHako HoBble
nnaHbl UCkovaT yvyactue LUb. 3To 03HayaeT, 4To CTPyKTypa akuMOHEepoB
BTE octaHeTcs npexHen. Mbl cuntaem Takyto cxemy 6ornee OTKpbITOW, YTO, Mo
Hawemy MHeHuto, genaet IPO BTB, 3annaHupoBaHHoe Ha 2006 r., 6onee
npuBneKaTenbHbIM.

ByAayT npnobpeTeHbl aKLMK YeTbIpex 3arpaHbaHKoB. B HacToswiee Bpems LIB
Bnageet okono 90% akumi B Moscow Narodny Bank (JloHgoH) u BCEN-
Eurobank (Mapwx), a Takke no 15% B East-West United Bank (Iltokcembypr),
roe BTB Takke nmeet 34-npoueHTHyto gonto, u Donau Bank, nntoc 51,6% B
Ost-West Handelsbank B Tepmanun. 99% akuun BTB npuHagnexut
rocyaapcray.

Bnadumup Casos, sav_vn@uralsib.ru
Mapus lNnomHukosa, plo_my@uralsib.ru
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KynoHHas ToproBbIit Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 393 110,35 = 111,25

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 53,6 111,00 = 11520

Anxk-3 2250 9,40 15.0k.05 15.0k1.10 62,1 21450000 107,25 @ 107,75

Anx-4 900 8,70 01.Hos1.05 01.cpeB.12 779 106,00

AJIPOCA-19 3000 16,00 23.01.05 23.0k1.05 15 101,27 = 101,35 BBa3  A-

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 56 103,60 = 104,00 BB+

BTE-4 5000 5,60 22.ceH.05 | 25.map.06 = 19.map.08 6,6 42,9 99,80 | -0,15 100 823 00C 100,00 | 6,01 577 561 051 BB+ 193
lasnpom-2 5000 15,00 03.Hos1.05 03.Hos1.05 19 101,65 0,00 80386370 101,05 & 101,69 4,24 417 14,76 | 0,16 BB-/Baa3 A 7
lasnpom-3 10 000 8,11 23.5HB.06 18.71B.07 16,6 102,30 || -0,11 15797558 102,10 | 102,39 6,41 793 127 BB-/Baa3 A 59
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 539 104,48 | -0,05 179509002 104,50 = 104,85 7,15 787 372 BB-/Baa3 A 31
lasnpom-5 5000 7,58 11.0k1.05 09.0k1.07 254 102,00 BB-/Baa3 = A
[asnpom-6 5000 6,95 09.¢beB.06 06.a8r.09 476 BB-/Baa3 A

PAO EJC-2 3000 15,00 21.0k1.05 21.0k1.05 14 100,80 || -0,40 65520/ 100,81 101,15 797 7,70 1488 | 0,12 B+fruA+ | A-| 380
PX[-1 4000 6,59 07.nex.05 07.nex.05 3,0 100230 00C 100,20 | 100,40 BB+/ruAA+/Baa2 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 273 61436500 102,30 = 102,50 BB+/ruAA+/Baa2 A

PX0-3 4000 8,33 07.nex.05 02.nex.09 515 104,75 | -0,20 26201048 10465 @ 104,95 713 795 | 359 3+/ruAA+/Baa2 A 37
THM 1000 8,90 09.Hos1.05 10.mai.06 8,1 100,50 B+
®CKESC 5000 8,80 20.nex.05 18.8ex.07 217 104,20 | -0,03 1487976 103,95 @ 11397 6,88 845 207 BtiruA+ | A 86
®CK ESC-2 7000 8,25 27.pex.05 22.mo0H.10 58,3 BtiruA+ | A
cbipbe

Nrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 30 273 101,25 | -0,05 32689582 10125 | 101,33 | 830 805 1333 024 412
Tlykoitn 6000 725 22.H0s.05 | 20.H0s.07 | 17.H05.09 26,8 51,0 101,54 0,14 140002 78C 10145 @ 101,70 | 6,59 6,93 714 | 351 BBBa2 A 17
Hosarak 1000 9,40 01.0ex.05 30.H01.06 14,9

Hoptraz 2100 16,00 09.Hos1.05 09.Hos1.05 21 101,13 || -0,04 12230660 101,10 = 101,15 9,11 879 1582 0,17 C+ | 494
MonumeTann 750 17,50 20.ceH.05 21.map.06 6,5 5250000 105,10 105,70 C-
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 54 17,5 101,40 = 101,70 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 99 103,40 = 104,50 BB2 A-

THK-5 3000 15,00 28.H051.05 28.H051.06 14,9 111,30 BB-/Ba2 A
MeTannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 29 101,40 = 101,70 B1 B+

Maup 500 12,30 04.0k1.05 | 20.nex.05 = 03.amp.07 34 19,1 102,10 0,10 1021 100,80 = 102,25 || 4,85 466 12,05 @ 027 67
Meuen 1000 7,00 31.9HB.06 31.9HB.06 48 99,00 B
Meuen-T 3000 11,75 16.0ex.05 | 16.m0H.06 | 12.10H.09 94 458 10320 = 103,40 B-
Meuen-Cl' 2000 10,69 24.H05.05 | 25.Mait.06 | 22.H0s.07 8,6 26,8 102,10 = 102,40

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 | 19.Mai1.08 85 328

PycAn®uHx 3000 10,00 12.cen.05 12.cen.05 0,1 NR
PycAn®uh-2 5000 8,00 20.Hos1.05 20.mait.07 20,6 10045 || -0,20 80 526 005 100,60 7,85 796 | 151 NR | 214
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 21,9 B+B1 A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 28 272 101,29 | -041 2026/ 101,37 = 10145 9,70 936 10,86 = 0,22 552
Xaitnewg Fong 750 12,00 05.0k1.05 04.0x1.06 = 02.amp.08 13,0 312 102,25 | -0,05 1022500 102,10 | 10242 | 10,12 11,74 | 0,95 457
TeNeKOMMYHMUKauuu

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 55 101,30 0,30 25325 102,75 = 103,15 10,41 995 1283 | 041 BiruA- | B+ | 625
BbiMnenkom 3000 9,90 15.Hos1.05 16.mait.06 83 18344500C 101,75 = 101,97 BB-/B1 A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 23 14,4 105,50 106,30 B-
MrTC-4 1500 10,00 26.0k1.05 = 26.anp.06 = 22.amp.09 77 441 102,00 = 104,00 B-/ruBBB+ = B+
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mai1.10 209 573 40740000 101,90 BiruA | B+
MerachoH 1500 11,50 07.0ex.05 07.1i0H.06 9,1 B+/ruA+/B3 | B+
Meradchoh-2 1500 9,28 12.0kT.05 11.anp.07 19,3 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.0k1.05 15.anp.08 317 103,80 | -0,10 48734160 103,80 | 103,95 7,75 891 229 B+/ruA+/B3 | B+ 152
C-3Ten-2 1500 13,20 05.0k1.05 05.0k1.05 03.01.07 0,9 252 100,60 || -0,01 10060 000 100,40 | 100,60 || 5,05 494 1312 | 0,07 B+ruA+ | B 89
C-3Ten-3 1500 9,25 01.0ex.05 | 28.beB.08 | 24.dbeB.11 30,1 66,5 103,80 0,25 1038 103,38 7,77 891 216 B+ruA+ | B 162
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 10,3 105,91 106,29 B
CubupbTen-4 2000 12,50 05.51HB.06 05.nt0m1.07 222 108,25 0,21 1083 10515 = 108,25 7,70 11,55 | 1,70 B/l 198
CubupbTen-5 3000 9,20 28.01.05 25.anp.08 32,0 103,25 | -0,05 38222223 103,10 = 103,28 795 891 230 B/ 171
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.u0H.07 36 219 100,30 0,05 4012 100,05 | 100,30 = 9,06 | 10,04 879 997 154 B-| 433
CMAPTC-3 1000 15,10 04.0k1.05 06.0k1.06 = 29.ceH.09 13,1 49,4 103,90 = 104,30 B-
TatTenexov 600 11,75 11.Hos1.05 06.mai.07 20,2 105,20 0,05 210400,/ 10530 @ 105,50 8,79 11,17 | 1,48 308
YpCW-6 3000 14,25 17.74B.06 18.10n.06 104 106,00 0,08 49277797 105,91 106,14 7,01 6,72 1344 | 083 B- | B+ | 207
YpCh-4 3000 9,99 03.Hos1.05 01.Hos.07 26,1 104,93 0,18 676615 104,73 = 104,95 7,59 952 | 194 B/- | B+ /| 166
YpCI-5 2000 9,19 20.0k1.05 17.anp.08 317 103,28 0,18 10795065 103,20 = 10345 792 890 | 228 B- | B+ | 169
LienTpten-3 2000 12,35 16.ceH.05 = 19.ceH.05 15.ceH.06 04 12,4 CCC+/ruBB+ B
Lientpten-4 5623 13,80 17.¢eB.06 21.a8r.09 48,1 118,06 0,09 113863745 118,05 = 118,30 8,51 11,69 || 353 || CCC+ruBB+ B/ 189
LleHTenerpad: 500 16,00 22.Ho1.05 22.a8r.06 11,6 105,20 109,15 C

IOTK 1500 14,24 15.ceH.05 14.ceH.06 124 ruBBB/B3 | B-
t0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cheB.07 51 17,2 50650000 101,26 = 101,39 ruBBB/B3 | B-

tOTK-3 3500 12,30 07.0k1.05 | 14.anp.06 10.0kT.09 73 49,8 102,02 || -0,01 29634433 10193 | 102,03 = 858 8,00 12,06 0,56 ruBBB/B3 | B-|| 455
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.Hos1.05 20.Hos1.07 26,8 102,01 0,01 2040/ 101,50 = 110,15 7,88 858 | 194 BBBa2 A- 190
BanTumop-2 800 11,65 17.H0s.05 | 16.H05.06 | 15.mail.08 14,5 327 102,00 = 102,95 C+

BBA-1 1500 9,78 11.0k1.05 11.anp.06 72 102,21 0,02 102210 102,16 | 102,30 5,10 485 957 || 057 B+fruA+/B1 | B+ 107
VHTepbpto 2500 13,00 14.ceB.06 15.a8r.06 11,4 A-
KpBoctok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 56 178 58377915 | 10391 104,33 B
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 173 103,50 1,00 50607 236 | 10350 @ 103,85 9,51 1159 | 1,28 B-| 373
MukosiH 1000 13,50 18.ceH.05 18.ceH.06 12,5 104,75 = 105,90 C+
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 205 c
Hytpurex 1200 12,00 13.ceH.05 13.m0H.06 09.110H.09 93 457 B

0oro-3 1100 15,50 21.0k1.05 | 28.anp.06 = 22.amp.07 77 19,7 100,82 0,06 8898112 100,89 | 100,99 | 14,16 12,94 1537 | 0,56 C+ | 1007
OCT-2 1000 13,60 10.H0s.05 | 11.mait.06 = 08.mai1.08 82 324 101,80 | -0,38 39702/ | 10220 = 102,58 | 10,97 10,28 13,36 | 0,61 C+ | 673
MapHac 500 12,75 14.cen.05 15.map.06 6,3 101,70 0,05 3213720 101,65 = 101,70 9,66 9,03 1254 047 C+ | 555
nnT-1 1000 12,00 29.ceH.05 28.ceH.06 12,8 102,80 = 103,90 C

nnT-2 1500 14,25 26.cen.05 | 25.ceH.06 | 23.map.08 12,7 43,1 106,29 0,17 50734518 10626 @ 106,38 | 8,01 1341 | 1,00 C| 253
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PbIHOK pybneBbix obnuvraumi

KynoHHas ToproBbIit DVO1 Cnpen,
j - - m oq’pT OGBEM, pys. MH e %

KOPMOPATUBHBIE OBNUrALA (MPOAOIKEHUE)

MpaimfloH 1000 13,50 11.Hos.05 10.Hos.06 14,3 B/ruA/A1 C+
PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 30 99,98 | -0,02 22784400 9995 @ 100,10 12,64 @ 12,08 1237 @ 023 846
CanbMoH-2 150 12,50 04.0k1.05 04.0k1.05 0,9 100,40 = 100,50

felol(0] 800 13.ceH.05 | 05.ceH.06 0,2 12,1 99,75 | 101,00 C-
cepBuc

[xSdhCu 700 14,00 06.0kT.05 06.0kT.05 0,9 100,30 || -0,05 12064694 100,34 | 100,45 10,28 9,83 13,96 | 0,07 C+ 610
[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 15,8 272 102,50 0,05 29368750 10242 | 102,78 || 10,79 1366 | 1,15 C+ | 497
EBpoceTb 1000 16,33 25.01.05 25.anp.06 76 103,20 | -0,03 66574306 10320 @ 10345 11,14 | 10,28 1582 0,58 706
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 15,4 26,8 10548 || -0,19 4674947 10505 | 10545 | 11,25 16,12 | 0,95 C/| 550
NctNaitk-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 14,7 329 101,80 0,06 13120060 101,75 | 101,83 || 10,19 11,39 | 1,08 B-ruBBB- | NR| 433
Koneiika 1200 9,75 20.cen.05 | 19.0ex.06 = 17.m0H.08 15,6 338 102,40 = 102,75 B-uBBB | B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 | 22.Mai1.08 8,6 329 104,05 0,05 3328101 104,06 | 104,75 897 | 13,41 843 1426 2,14 719
MepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 10,2 34,5 100,80 B
MNsTepoyka 1500 11,45 16.Ho51.05 12.main.10 56,9 112,00 1,30 661900/ 110,00 = 112,00 8,47 10,22 | 3,93 B+ | 159
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 9,0 101,86 | -0,16 1076638 101,20 = 102,09 11,56 = 10,88 13,74 | 0,67 C-/ 705
Pocuttep 300 17,50 02.nex.05 02.nex.05 28 101,88 | -0,12 411586 101,55 | 102,00 9,56 923 17,18 | 022 C/| 538
Pocuntep-2 400 11,00 05.01.05 05.0k1.05 = 02.mt0m.08 09 343 100,00 0,00 15000 101,00 | 11,35 | 1252 | 10,80 11,00 | 2,16 C 627
t0Taitp 1000 13,00 23.H0s.05 | 23.H0f.05 | 22.H05.06 25 14,7

CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.u0H.08 9,1 334 102,58 0,10 2288643 10241 102,80 | 10,63 = 1228 | 10,04 13,75 | 2,18 C+ | 605
TnMocCtpoii 2000 13,00 25.H051.05 | 27.Mait.06 | 27.mai1.07 8,7 20,9 102,00 0,16 71815243 101,95 | 102,00 | 1044 996 12,75 0,64 604
NexCreyCMY 1000 15,50 27.0k1.05 = 27.anp.06 = 22.amp.10 77 56,2 102,10 0,05 233802/ | 101,77 = 102,19 | 12,24 11,31 15,18 || 057 814
nce 1000 14,00 22.ceH.05 | 23.mMap.06 = 20.map.08 6,5 30,8 101,51 || -0,01 4286648 101,46 = 101,60 || 11,31 10,36 13,79 | 049 C+ | 722
Mwpake Mpynr 1000 12,50 21.beB.06 | 22.aBr.06 19.a8r.08 11,6 35,9

MNUK-5 1120 13,00 22.Hos.05 | 23.Mait.06 | 20.mai1.08 8,6 328 100,31 0,04 7086651 10027 | 100,38 | 13,12 1245 1296 | 061 C 876
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 34,0 102,70 | -0,04 24134500 102,60 @ 102,85 8,67 935 239 241
CY-155 1500 14,00 28.ceH.05 | 30.mMap.06 = 30.map.07 6,8 18,9 C+
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 17,7 101,10 = 102,70 B
JleHaHeprc 3000 10,25 20.0kT.05 19.anp.07 19,6 101,04 | -0,11 28502001 101,05 = 101,50 9,75 10,14 || 1,41 B- 402
CaepandH 500 10,50 02.map.06 01.map.07 18,0 101,18 0,18 2269415 101,21 101,50 9,85 10,38 | 1,30 C|| 408
TaTtaHeprc 1500 9,65 15.ceH.05 13.map.08 30,6

FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 11,9 103,00 105,00 C+
Xumusa

AKpoH 600 13,45 01.Ho1.05 01.Ho1.05 1,8 101,00 B
Kyitbbiesasol 600 9,00 15.ceH.05 | 15.nek.05 | 15.10H.06 33 9,3 100,30 || -0,10 1034078 100,25 & 10049 || 8,09 7,700 897 | 025 B-| 391
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 154 101,38 0,82 1155694 101,20 = 101,55 13,38 14,80 | 1,08 CCC+mBB | C 756
HKHX-3 2000 8,00 01.ex.05 01.cen.07 24,1 100,20 B
HKHX-4 1500 9,99 03.0k1.05 | 30.Map.03 = 26.map.12 433 79,7 105,95 0,20 10595000 105,70 | 106,20 | 8,19 943 | 3,03 B/l 167
Canasar-2 3000 9,70 15.Hos1.05 10.Ho51.09 50,8 105,45 0,11 1704559 10530 = 105,50 8,58 920 | 344 B+ | 185
MaLMHOCTPOEHHe

BKM-®uHaHc 1000 10,25 07.0ex.05 | 27.0ex.06 | 04.u0H.08 15,8 333 101,55 | -0,11 321914/ 10140 @ 10168 | 8,70 10,09 | 1,17 286
IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 9,6 102,19 0,04 29734068 10220 @ 102,40 9,72 927 1223 072 C/| 505
IT-ToU-3 1500 12,04 21.0k1.05 20.0k1.06 = 18.amp.08 13,6 318 102,45 0,10 6655200 102,35 | 102,50 = 9,88 11,75 | 1,01 C| 42
NPKYT-2 1500 16,00 02.Hos1.05 02.Hos1.05 18 101,40 0,08 253500/ 101,35 = 101,40 6,44 627 1578 | 0,15 Bl 227
Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 33 455 101,02 | -0,24 5129659 101,00 = 101,10 | 10,84 10,37 1584 | 025 666
OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 119 422 106,75 0,14 1067528 106,51 107,00 | 7,11 6,87 13,35 0,95 CCC+ruBB | B-| 180
nm3 1200 9,70 25.0k1.05 | 25.m0m.06 | 21.m0m.09 10,7 471 B-
MpomTpakTof 1500 10,70 05.5HB.06 | 13.m01.06 | 03.101.08 10,3 343 101,39 0,22 2129110 101,12 | 101,38 | 9,12 8,77 1055 0,77 423
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.nex.07 37 279 101,95 0,29 20350195 101,70 | 101,95 | 7,37 719 1373 | 0,29 320
CartypH 1500 11,50 22.ceH.05 | 28.mMap.06 = 23.map.08 6,7 30,9 101,70 = 102,00

TB3 750 14,60 10.0k.05 10.0k.05 10.0kT.06 11 13,2 105,82 || -043 386235 10500 @ 106,20 | -37,66 9,04 13,80 | 1,02 B-| 346
TpaHcmarl 1500 14,00 01.0ek.05 | 01.u0H.06 01.0ex.07 89 271 103,50 104,00

YB3 2000 13,36 04.0k1.05 08.0kt.06 = 30.ceH.08 13,2 373 103,85 0,15 25963/ 10245 @ 104,00 = 9,58 12,86 | 0,99 B- 400
aBTONpoM

ABTOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 175 357 101,20 0,13 10236325C 100,95 @ 10120 | 8,46 9,09 | 129 B/l 266
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 9,7 58,3 101,10 0,03 5055000 100,91 101,18 || 8,39 808 959 074 B/l 366
VxABTO 1000 12,50 14.ceH.05 14.ceH.05 14.map.07 0,2 18,4 C-

KamA3 1200 12,30 11.H0s.05 | 11.H0s.05 |  11.H0.06 21 143 100,00 = 100,95 c
PycABTO6®UH 500 14,00 19.Hos1.05 22.mait.06 85 102,50 0,10 2162660 102,40 = 102,60 10,41 9,78 13,66 | 0,65 C/| 605
COK-AsTO 1100 12,60 27.0k1.05 = 27.anp.06 = 24.amp.08 77 32,0 102,35 0,01 122820 102,25 = 102,33 || 8,85 831 1231 0,59 475
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 16,8 53,2 104,00 B
NpoM3BOACTBO

Awren 1200 12,50 17.H0s.05 | 22.Hos.05 |  15.H05.07 25 26,6 100,59 || -0,06 11205641 100,61 100,70 || 8,74 842 1243 020 B-| 457
AMTERLLMHMPON 600 19,00 23.nex.05 23.nex.05 35 102,15 || -1,14 1131086 102,16 = 103,50 11,36 = 10,93 18,60 @ 0,28 B- 718
ALIBK 500 13,50 08.4ex.05 07.ceH.06 12,1 103,00 | -0,20 15686 950 102,90 | 103,00 10,70 9,86 13,11 | 0,88 B-| 536
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 14,6 328 101,35 = 102,40 B-

Borra 1500 12,00 13.ceH.05 13.map.07 18,4 B
rOT3K 550 12,50 06.aex.05 06.1t0H.06 9,0 612000/ 101,00 = 101,80 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 10,2 101,65 0,30 2821834 101,75 = 101,90 12,38 | 11,77 13,97 | 074 D+ 751
OMK 3000 9,20 08.1ex.05 12.10H.08 336 103,25 0,15 5362400 103,15 @ 103,40 8,01 891 | 240 175
PycTexctune 500 18,80 13.ceH.05 12.ceH.06 12,3 C-
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 6,1 425 101,60 0,18 35546017 | 101,55 @ 101,65 11,21 | 14,04 = 1020 14,07 & 209 C- 780
CanasatCrekno 750 11,60 27.cen.05 | 26.ceH.06 = 25.map.08 12,8 31,0 104,05 | -0,05 1367218 102,00 & 10500 | 7,65 @ 10,00 1,15 2,16 382
Cgo6Cokon 600 13,55 24.H05.05 | 25.Mait.06 | 22.H0s.07 8,6 26,8 102,00 | -0,30 1938000 101,45 @ 102,00 | 10,76 10,13 1328 | 0,65 637
C3MK 300 13,90 12.74B.06 13.10n.06 10,3 102,50 c

TMK 2000 10,30 20.0k1.05 20.0T.06 13,6 11694120 102,55 | 102,64 B-

TMK-2 3000 11,09 27.cen.05 | 27.mMap.07 = 24.map.08 18,8 43,1 103,50 || -0,35 834705/ 10350 = 10390 | 8,16 10,71 || 1,41 B-| 241
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 3338 58,1 102,83 0,13 43031972 102,85 | 102,95 | 8,50 924 | 238 224
¢huHaHCh!

AbconioT 500 11,50 21.0k1.05 21.anp.06 75 100,70 = 101,00

Axbapc 500 8,80 05.0k1.05 05.anp.06 7,0
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DWHAHCOBAA KOPMOPALIUA

Fixed Income Daily 9 Centa6pb 2005 C/\\, YPANCUBE

PbIHOK py6neBbix obnuvraumi

ToproBbIit Cnpea,
DVO1 q
KynoHa epThbl o6bem, py6. nokynka | npogaxal| odpr. TeKyL,. S&P/IM 6n

KOPMOPATUBHbIE OBNTUrALIUN (MPOOOMKEHUE)

Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 3.1 215 B-/-
Anbdha-PuHaHc-2 2000 8,50 05.0k1.05 05.anp.06 31.map.10 7,0 55,5 B-/ruA+/-

BUH 1000 14,00 13.0k1.05 13.anp.06 72

3enut 1000 8,50 22.ceH.05 24.map.06 24.map.07 6,6 18,7 100,15

VmnakchaHk 1000 10,23 20.0kt.05 = 21.anp.06 = 20.amp.08 75 318 100,90 0,05 10 090 100,90 | 8,85 837 10,14 | 057 CCC+/B1 482
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 8,7 329 101,50 0,10 616 150 101,00 = 101,50 | 10,73 10,13 12,56 | 0,65 633
MKB 500 11,50 26.0k1.05 = 26.anp.06 = 25.amp.07 77 19,8 100,05 || -0,05 110055 100,05 | 100,12 || 11,90 11,26 1149 | 055 B1 781
MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 174 101,57

leTpokom 1000 15,00 15.ceH.05 16.map.06 6,3 103,25 B/ruA/A1

PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 175 41,9 102,03 | 102,25 B-/B1

PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.n0H.08 30 333 100,30 = 100,70

PTK In3-4 2250 9,69 11.0kr.05 | 11.anp.06 = 08.anp.08 72 314 101,05 = 101,29 B-
PycCranp-2 1000 14,00 14.nex.05 14.10H.06 93 104,38 | -0,37 4201675 104,00 = 104,84 8,13 7,72 1341 073 B/ruBBB+ 354
PycCrahp-3 2000 8,40 22.0eB.06 |  01.ceH.06 22.a8r.07 119 238 100,60 B/ruBBB+

PycCranp-4 3000 8,99 02.map.06 | 02.map.06 = 03.map.08 58 30,2 100,50 || -0,10 20571388 100,50 || 8,05 789 895 045 B/ruBBB+ 392
®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 34

XKo 1500 11,25 18.0kT.05 18.0k1.05 16.0kT.07 13 256 50 180 00C B-

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 83 56,9 54274350 100,25 & 100,40 B-
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Fixed Income Daily 9 Centsa6pn 2005 YPANCUNB

’h" /\\ DUHAHCOBAA KOPMOPALIWMA
|
PbiHOK py6neBbIx obnurauuii (npopgonkeHue)

KynoHHas ToproBblit . Cnpea,
Bbinyck BbINyCKa, o DVO1 Peitunr
wk. py6. || 25 %[ wymoka | odpepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Kywasi 6n

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4 500 8,02 15.ceH.05 13.cen.07 24,5 BB-/Ba1

Benrop 06n-3 300 19,00 20.ceH.05 20.nex.05 34 102,90 = -1,05 2572500 102,86 102,90 875 815 18,46 0,27 457
Bonr o6n 600 13,00 15.0ex.05 11.10H.09 457 110,44 1,14 316966 | 108,60 110,50 7,72 11,77 2,53 145
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 58,1 108,05 2,55 24 474537 || 109,20 109,40 8,97 6,92 2,78 253
VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 22,7 103,65 104,10 B

VipkyT 06n-2 750 10,00 06.aek.05 07.ceH.06 12,1 102,52 = -0,04 15995713 || 102,50 102,89 756 @ 729 9,75 0,92 B/ 220
Komu-5 500 15,00 24.ceH.05 24.pex.07 279 112,00 = -2,00 5600 || 110,00 112,00 8,19 13,39 2,09 -Ba3| 218
Komu-6 700 14,50 14.0k1.05 14.0k1.10 62,1 117,01 119,50 -/Ba3

Komu-7 1000 12,00 23.H05.05 22.Hos.13 99,9 108,00 109,50 -/Ba3
Koctpom 06n-4 800 13,00 13.cen.05 11.map.08 30,5

KpacHosipck-4 630 12,50 26.0k1.05 27.0kT.06 13,8 106,00 = -0,25 15900 || 105,95 106,30 713 11,79 1,07 141
KpacHon kpait 605 10,50 15.H08.05 15.mait.07 20,5 104,00 0,22 1040000 | 103,70 104,10 7,76 10,10 1,54 205
JleH 06n-2 800 14,01 14.nex.05 08.aex.10 63,9 125,40 0,44 32870185 = 119,01 125,27 8,15 11,17 4,70 B+/ruA+ 125
JleH 06n-3 1300 13,50 16.0ex.05 05.nex.14 112,5 127,00 0,67 1270 122,01 128,00 8,36 10,63 715 B+/ruA+ 136
Mocksa-28 3000 15,00 25.ceH.05 25.nex.05 3,6 103,20 103,50 BB+/Baa3
Mocksa-32 4000 10,00 25.H01.05 25.mait.06 8,6 103,16 == -0,06 46401992 | 103,20 103,24 554 = 536 9,69 0,68 BB+/Baa3 115
Mocksa-35 4000 10,00 18.ceH.05 18.110H.06 94 103,80 0,20 103801038 = 103,54 103,80 507 @ 481 9,63 0,75 BB+/Baa3 43
Mocksa-37 4000 10,00 23.ceH.05 23.ceH.06 12,7 104,55 104,64 BB+/Baa3
Mocksa-27 4000 15,00 20.ceH.05 20.nex.06 15,6 111,70 112,00 BB+/Baa3
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 20,6 106,25 106,70 BB+/Baa3
Mocksa-42 3000 10,00 13.H08.05 13.a8r.07 235 106,90 1,10 1069 106,53 6,32 9,35 1,79 BB+/Baa3 53
Mocksa-40 5000 10,00 26.0k1.05 26.0k1.07 259 107,30 = -0,02 102784002 = 107,30 107,35 6,46 9,32 1,97 BB+/Baa3 54
Mocksa-29 5000 10,00 05.nek.05 05.110H.08 334 10849 = -0,06 330518482 | 108,42 108,60 6,67 9,22 2,52 BB+/Baa3 41
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 39,8 110,25 0,74 6998593 | 109,50 110,25 6,57 9,07 3,00 BB+/Baa3 18
Mocksa-41 5000 10,00 30.9H8.06 30.m0n.10 59,5 108,60 109,50 BB+/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 64,5 112,65 0,13 22545000 | 112,46 114,50 722 8,88 453 BB+/Baa3 27
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 107,9 108,87 0,30 831528828 | 109,05 109,24 7,37 9,19 6,43 BB+/Baa3 36
Mock 06n-3 4000 11,00 19.deB.06 19.a8r.07 23,7 107,74 | -0,01 85910938 = 107,71 107,73 6,80 10,21 1,83 3B-/ruAA-/Ba3 99
Mock 06n-4 9600 11,00 25.0k1.05 21.anp.09 44,0 110,95 = -1,82 48022784 | 112,85 113,00 773 9,91 3,16 | 3B-ruAA-/Ba3 120
Mock 06n-5 12 000 10,00 04.0k1.05 30.map.10 55,5 107,04 0,01 477648 668 |~ 107,05 107,27 7,20 9,34 2,47 | 3B-IruAA-/Ba3 55
Huxerop 06n-1 1000 11,80 02.Ho5.05 01.Ho5.06 14,0 105,13 0,00 109335 105,16 105,25 729 11,22 1,07 154
Huxerop 06n-2 2500 10,43 03.Ho5.05 02.Ho.08 384 106,00 0,30 16516458 | 105,75 106,05 7,57 9,84 2,20 144
Hosocubupck-2 1500 13,00 06.aek.05 07.aex.06 15,2 105,03 0,17 3177263 | 105,01 105,14 8,16 12,38 1,14 232
Hosocubupck-3 1000 495 10.91B.06 14.m0n.09 46,8 109,89 0,04 36532169 = 109,60 110,00 8,81 4,50 3,30 220
Hosocu6 o6n 1500 13,50 30.0kT.05 27.m0n.06 10,7 105,00 = -0,15 6300000 = 104,96 105,10 780 @ 7,36 12,86 0,83 278
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Ho5.07 271 110,96 = -0,04 35890621 111,00 111,10 8,12 11,99 2,03 215
Camap 06n-1 1185 12,00 04.0k1.05 04.m0n.06 10,0 104,30 BB-/Ba2

Tsep 06n-2 600 16,90 24.Ho1.05 23.Ho5.06 14,7 111,34 0,09 384113 | 111,25 111,35 721 15,18 117 138
Tomck 300 13,00 24.Ho1.05 22.Ho5.07 26,8 105,69 0,09 4353900 @ 105,20 105,70 8,84 12,30 1,49 306
Tomck 06n-1 500 12,00 26.91B.06 27.m0n.06 10,7 103,15 0,12 4332300 103,08 105,20 7,81 7,52 11,63 0,83 ruA| 277
Tomck 06n-2 600 12,00 13.0k1.05 13.0k1.07 255 105,80 0,15 77234 10530 105,80 7,68 11,34 1,90 ruA 178
Yda-3 400 10,03 17.514B.06 18.10n.06 10,4 102,30 0,50 2053161 102,00 102,30 732 7,08 9,80 0,81 B/ 238
Yda-4 500 10,03 06.aex.05 03.10H.08 33,3 105,50 B

Xab kpait-5 700 12,00 05.0kT.05 05.0T.06 13,1 103,31 103,55

XMAO 1000 15,00 08.aek.05 08.aek.05 3,0 90,00 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 33,1 BB/ruAA
Yysawmsa-2 500 9,00 12.0k1.05 13.anp.07 19,4 102,35 0,00 94165 | 102,50 102,90 7,39 8,79 144 165
Yysawms-4 750 12,33 26.ceH.05 27.map.09 432 113,28 | -0,12 45092095 | 112,80 113,45 8,12 10,88 3,17 162
Akyna-3 800 12,00 20.ceH.05 17.1m0H.08 33,8 108,00 110,15 ruA-
Axyna-4 1000 14,00 15.cen.05 16.map.06 6,3 ruA-
AkyTna-5 2000 10,00 20.0kT.05 21.anp.07 19,7 102,25 0,96 1533750 | 102,20 102,35 7,49 9,78 1,45 ruA- 175
AkyTna-25006 2000 10,00 17.Hos.05 13.mait.10 56,9 107,50 108,30 ruA-

AHAO 1800 11,00 05.¢peB.06 03.a8r.08 353 86 000 000 = 105,50 BB-/ruA/B1

Apocn 06n-2 1000 13,28 04.0kT.05 03.10n.07 22,1 109,00 0,45 16 355000 | 108,95 109,05 7,88 12,18 1,67 217
fApocn 06n-3 1000 12,50 17.Ho8.05 17.Hos.06 14,5 103,95 0,05 6237000 = 103,90 104,10 7,52 12,03 0,84 177
Aoocn 06n-4 1000 11.00 22.Ho5.05 26.mait.09 452 107.90 108.25

FOCYAAPCTBEHHbIE OBNUTALUA

003 27018 14000 12,00 14.ceH.05 14.ceH.05 0.2 100,19

003 27022 21296 8,00 16.H08.05 15.0eB.06 53 101,68 | -0,01 9081041 101,68 101,95 418 | 4,08 787 0,43

003 27024 15001 7,50 19.0k1.05 19.anp.06 74 101,71 102,05

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 10,9 104,30 = -0,10 4072706 = 104,30 104,40 510 495 9,59 0,88

003 45001 28 356 10,00 16.H08.05 15.H08.06 144 103,20 103,35

003 27025 25 806 7,50 14.ceH.05 13.10H.07 214 102,09 | -0,06 26696 521 | 101,91 102,05 5,67 7,35 1,62

00327019 8800 10,00 18.91B.06 18.mon.07 22,6 107,10

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 233 107,25

003 25058 31866 6,30 02.Ho.05 30.anp.08 32,2 100,40 0,13 5461760 = 100,20 100,40 6,28 6,27 2,32

003 46001 60 000 10,00 14.ceH.05 10.ceH.08 36,6 108,52 0,12 5800320 = 108,45 108,55 6,06 9,22 21

003 27026 16 000 8,00 14.ceH.05 11.map.09 42,7 101,51 102,25

003 25057 33773 7,40 26.0k1.05 20.51B.10 53,2 102,76 0,13 106 353498 | 102,80 103,00 6,84 7,20 3,64

003 46003 37297 10,00 18.91B.06 14.m0n.10 59,0 112,28 0,22 71999140 = 112,20 112,50 6,80 8,91 3,87

003 46002 62 000 10,00 15.0eB.06 08.asr.12 84,2 110,22 0,01 12675239 | 110,07 110,17 6,92 9,07 5,05

003 46017 21943 9,50 16.H08.05 03.a8r.16 132,7 104,96 0,23 193125000 |~ 104,95 105,05 7,10 9,05 7,03

003 46014 58 290 10,00 14.ceH.05 29.a8r.18 1579 108,80 0,21 27478554 || 108,55 108,80 7,07 9,19 6,16

003 46018 17937 9,50 14.ceH.05 24.Hos.21 1974 109,06 0,36 87244990 = 108,65 109,10 713 8,71 9,05

003 48001 24 099 10,00 16.H08.05 31.0kT.18 160,0 110,00 0,00 243100 | 110,15 112,00 8,56 9,09 7,48

003 46011 30 000 14.ceH.05 20.a8r.25 2429 33,00 99,00

003 46010 30 000 14.10H.06 17.mait.28 276,2
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PbIHOK eBpooGnUraumit

EEry T h Ol e Oata [Nara cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 pek 05 109,44 0,01 4,43 9,14 58,5 1,62
Russia '10 $ 2820 041 8,25 31 map 10 30 ceH 05 108,84 0,12 6,00 7,58 208,1 3,67
Russia '18 $ 3466 671 11,00 24 vion 18 24 anB 06 153,13 0,56 5,26 7,18 97,1 7,99
Russia '28 $ 2500 000 12,75 24 vioH 28 24 pek 05 187,69 0,54 5,62 6,79 119,8 10,74
Russia '30 $ 18 400 000 5,00 31 map 30 30 ceH 05 114,96 0,41 5,27 4,35 113,0 8,04
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,38 0,01 4,89 3,15 103,9 2,46
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,09 0,00 4,36 3,03 55,7 0,65
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 89,94 0,37 5,09 3,34 107,2 4,97
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 Hos 05 97,41 0,10 4,27 3,08 41,8 2,05
Aries '07 eur 2000 000 5,41 25 okt 07 25 okt 05 105,86 0,02 2,58 511 0,12
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 05 117,61 0,17 3,12 6,59 -80,0 3,40
Aries '14 $ 2435 500 9,60 25 okt 14 25 okt 05 131,92 0,26 5,16 7,28 102,3 6,33
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 105,19 -0,03 2,35 10,41 -201,3 / -1456 0,61
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 05 113,75 0,25 5,68 5,67 59,2 / 166,3 5,55
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 Host 05 107,17 -0,03 5,19 7,58 21,9 / 130,8 2,32
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 Hos 05 117,02 0,19 6,39 7,58 84,8 / 230,7 6,33
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 okt 05 101,47 -0,01 5,38 7,88 1572 | 162,6 0,55
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 101,78 -0,04 6,40 7,61 196,6 / 2550 1,31
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 ceH 05 107,30 0,09 5,94 7,46 19,9 /2021 3,33
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 Hos 05 105,57 0,10 6,11 6,99 20,1 / 2139 4,22
BbA '08 $ 150 000 8,50 21 man 08 21 Hos 05 104,02 0,15 6,83 8,17 186,1 / 2952 2,32
BTG '08 $ 550 000 6,88 11 pex 08 11 pek 05 105,10 0,13 514 6,54 -22,6 | 1247 2,85
BTB 11 $ 450 000 7,50 12 okt 11 12 okt 05 109,56 0,26 5,62 6,85 -28,3 / 161,9 4,23
BTE '15 $ 750 000 6,32 04 cbes 15 04 cbes 06 103,24 0,20 6,53 6,12 55,3 / 239,2 3,78
BTG '35 $ 1000 000 6,25 02 nion 35 02 sHB 06 102,50 0,50 6,07 6,10 44,4 / 1641 13,47
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nek 05 110,69 0,00 6,73 9,03 17,8 /| 2814 3,08
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 dbe 06 104,28 0,12 6,86 7,67 86,3 / 2915 3,67
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 okt 05 106,48 0,11 7,05 7,87 1214/ 3047 4,64
[asnpom '07 $ 500 000 9,13 25 anp 07 25 okt 05 106,85 0,02 4,67 8,54 23,4 / 81,9 1,46
[asnpom '09 $ 700 000 10,50 21 okt 09 21 okt 05 119,49 0,06 5,16 8,79 -83,4 | 1247 3,30
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 05 118,17 0,18 3,77 6,60 -2229 |/ -149 4,00
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 124,33 0,27 5,59 7,74 -40,7 / 157,8 5,55
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 100,88 0,26 5,48 5,58 -7,6 / 147,0 6,24
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 109,84 0,55 4,59 5,35 -78,0 / 453 7,33
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 109,52 0,18 6,19 6,58 / 205,0 4,69
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 okt 05 129,47 0,41 6,27 6,66 64,7 / 213,0 12,12
[asnpombaHk '05 eur 150 000 9,75 04 okt 05 04 okt 05 100,41 -0,03 2,02 9,71 -233,7 |/ -1823 0,06
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 okt 05 104,76 0,12 5,57 6,92 29,9 / 167,5 2,72
EBpas '06 $ 175 000 8,88 25 ceH 06 25 ceH 05 102,97 -0,04 5,86 8,62 1503 / 2114 0,94
EBpas '09 $ 300 000 10,88 03 aer 09 03 cbes 06 113,26 -0,01 6,92 9,60 1304 / 300,3 3,17
3enut '06 $ 125 000 9,25 12 nioH 06 12 pex 05 102,09 -0,01 6,31 9,06 188,2 /| 246,77 0,70
MBPP '08 $ 150 000 8,63 03 map 08 03 map 06 102,93 0,24 7,30 8,38 2433 | 3432 2,19
MOM-Bahk '05 $ 200 000 10,75 16 nek 05 16 nek 05 101,53 -0,03 4,57 10,59 771 / 825 0,25
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 05 104,01 0,00 5,25 9,01 1443 |/ 140,0 0,90
MeradoH '09 $ 375 000 8,00 10 pek 09 10 pek 05 104,04 0,01 6,88 7,69 101,56/ 2953 3,50
MMK '08 $ 300 000 8,00 21 okt 08 21 okt 05 105,20 0,02 6,13 7,60 90,7 | 223,7 2,66
MTC '08 $ 400 000 9,75 30 sHB 08 30 sHB 06 108,76 -0,13 5,75 8,96 1319 / 1832 2,11
MTC '"10 $ 400 000 8,38 14 okt 10 14 okt 05 108,59 0,04 6,37 7,71 10,3 / 239,5 4,02
MTC "12 $ 400 000 8,00 28 aHB 12 28 aHB 06 106,93 -0,17 6,65 7,48 86,5 / 263,3 4,95
HWKonn '07 $ 150 000 9,00 19 map 07 19 cen 05 103,60 -0,10 6,46 8,69 2032 / 2617 1,35
HOMOC '07 $ 125 000 9,13 13 dbes 07 13 dbe 06 103,17 -0,06 6,73 8,84 2296 / 2881 1,31
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 ceH 05 103,83 0,04 6,04 6,86 26,3 / 212,4 3,38
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 dbeB 06 103,78 -0,04 6,14 8,67 170,8 / 2293 1,30
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 okt 05 103,45 0,01 6,98 9,91 2616 / 3158 1,01
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 aHB 06 103,09 0,08 5,69 6,67 53,6 / 1775 2,57
PBP '08 $ 170 000 6,50 11 aBr 08 11 dbe 06 102,25 -0,08 5,65 6,36 45,9 / 1731 2,61
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 ceH 05 105,38 -0,06 8,17 9,25 2171 / 424,0 2,28
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 109,13 0,10 4,71 11,68 34,9 /90,6 1,08
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 okt 05 102,99 -0,04 6,72 8,50 1636 / 270,7 1,42
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 okt 05 102,84 0,06 6,91 7,90 199,3 / 303,2 2,25
CbepbaHk '06 $ 1000 000 5,41 24 okt 06 26 okt 05 101,46 0,00 4,24 5,33 / 1,42
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 dbeB 06 102,02 0,16 6,49 6,11 51,0 | 234,6 3,80
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 cbes 06 105,25 0,02 6,88 8,19 1437 | 298,1 2,95
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 okt 05 110,53 0,15 7,56 8,37 1929 / 3419 5,83
CunbHedTs '07 $ 400 000 11,50 13 dbes 07 13 dbe 06 108,74 -0,02 5,01 10,58 57,9 / 116,4 1,31
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 aHB 06 115,45 0,09 5,60 9,31 1170 [/ 1754 2,81
SINEK '15 $ 250 000 7,70 03 aer 15 03 cbes 06 104,53 -0,01 6,86 7,37 140,8 / 272,0 6,87
Cucrema '08 $ 350 000 10,25 14 anp 08 14 okt 05 108,89 0,05 6,45 9,41 202,3 /| 253,77 2,19
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 aHB 06 107,65 0,12 6,78 8,24 87,3 / 280,2 4,23
TNK'07 $ 700 000 11,00 06 Hos 07 06 Host 05 111,65 -0,05 5,19 9,85 75,4 / 133,8 1,87
Ypancub '06 $ 140 000 8,88 06 nion 06 06 sHB 06 102,26 -0,11 5,96 8,68 160,0 / 2157 0,77
XKo '08 $ 150 000 9,13 04 cbes 08 04 cbes 06 103,84 0,07 7,33 8,79 253,0 / 3465 2,11

C5



Fixed Income Daily 9 Centabpb 2005

Py6neBble KoprnopaTuBHbIe 06uraumm

14,00 - 0ro-3+07
@® HVKOCXUM 06
MVIK-5 ‘08
13.00 Mupake Fpynn ‘08
’ PocXne6Mpoa '05
b TleHCneuCMY '10
1200 4 Mkeo7 @ JIOMO-2'06
,
AmTenwuHnpom '0.5 Espocers ‘06 Pasrynsi 06 @
11.00 1 MU '09 e Ceo6Cokon ‘07 Vkow-Naga 07
’ BObCokon ALEK 06 xACu-2 ‘07
Macrepbark-2'08 © @ rOTIK 06 °
ABconoT 06 g o
PycAsrosowH 08 [AMOCCTPo ‘07 CMAPTC-3'09  ctaiin-2 08
10 OQl i OCT-2'08 Xaiinens lona '08 CaepandH '07 ® CMAPTC-2'07
s Y nicddcu 05 T-T3L13'08 ® Banumop-3'08
° PocuhTep '05 @lapac 06 ° H VB3 '08 4 @ Jleanepro 07
KamA3'06 ©® © rT-T3L-2'06 @ Kpucrann 07

MpomTpakTop '08

0

YPAANCUB

DWHAHCOBAA KOPMOPALIWA

AamarPodocnHTep-2 08
°

@ CanagarCrexno '08

Hoprras '05 THM-2°07
9.00 1" i WnnoxcGak 08 ®T8308
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8,00 - = = = = = = = = ==

Rosbank 09 (Ba3)
°
HCFB '08 (Ba3/B-)
° _—
MBRD '08 (B1)
- Vimpelcom 11 (B1/)
7004 -~ — - - — - RusStand 08 (Ba3/B) _ _ Evraz '09 (B3 o
’ ° Megafon '09 (B2/B+)
P

romsvyazbank ‘06 (BI(BI. 7 a1,

( X ;
RusStand '07 (Ba3/B)
NIKoil '07 (B1)
°

- . @ Vimpelcom 10 (B1/BB-)
—WBD '08 (Eg/s+§eve'5'al Py

p (4 9 '
Vimpelcom '09 (B1/BB-) Sistema 11 (/8)

Alfa-Bank '07 (Ba2/B)
[ ]

Zenit 06 (B1/8;) /'M‘fé '10 (Ba3/BB-)

MMK '08 (Ba3/BB-) —

Petrocom '07 (B1/8) @ ° Nornicket 09 (Ba2) e
6,00 e e
3 ) - o
Uralsib 06 (/B- ; X ;
raisib 06 (8 @¢a, 06 (83) MTS 08 (823/88) BoM '09
[ ICB '08 (Ba3)

RBD '08 (Ba1/BB+)

A%
Gazprombank ‘08 (Ba2/B+) 7 VIB11 (Baa2/BB)

P
MDM-Bank ‘06 (Ba2/8) [ e VTB 15 call (Baa2/BB+)
fa-Bank ‘06 (Ba2/B)

. @ [ 2
TNK' 07 (Ba3@Bhsa ‘08 (B2/8)

°

(Ba1/BBB-, eur)

Severstal '14 (B2/B+)
N

SINEK 15 (Ba1)
)

© SINEK'15 put (Bat)
MTS '12 (Ba3/BB-)

ALROSA '14 (B2/B)

BoM 10 (Ba2/
- oM"10 (B2 Gazprom 20 (Baa3/BBB-

_® VTB'35 put (Baa2/BB-)

Mexico 26 (Baa2/BBB-)

Gazstream '13 (Baa2/BB-
Aries 14 (Ba2/BB+) _

-
o Mesxico '15 (Baa2/BBB-)

5,00 Sibeft ‘07 (Ba3/B) MinFin VIl (Ba1/BB)
/Rosneft '06 (B2/B)
/ °
¢ @ Gazprom '15 (Baa3/BBB-, eur)
MDM-Bank ‘05 (Ba2/B)
Gazprom '34 put (/BB-)
< [ ]
IMinFin VI (Ba1/BB) Sberbank 'o?&g'a':ﬂﬂ Vil (/8B)
4,00 -
@ Gazprom'10 (/BB-, eur)
Aries ‘09 (Ba2/BB+, eur)
=]
3,00 T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
MoA. Arpauusa, net
O6Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
14 ceH 05 ®duHaHc-UHBecT-2 Oor, fonyebaHk 2500 2 ropa. 1rog
14 ceH 05 O®3 46017 Mundunn 6000 - -
14 ceH 05 O®d3 46018 Mundmn 8000 - -
14 ceH 05 MockBa-43 Fapant-M 5000 CraBka KynoHoB - 10% roaoBbix. -
15 ceH 05 Camapckas 06n BTB u Tpoiika Auanor 2000 5 ner. -
15 ceH 05 OuaKoso-2 KB Mpeomonetye 1500 3 ropa. CTaBKka KynoHOB Ha BECb CPOK 0GpaLLeHNst _
onpeaensieTcs B XoAe KOHKypca
21 ceH 05 PycAn®un-3 Poc6aHk, Cotos, MaznpombaHk 6 000 3 ropa. -
22 ceH 05 XK®-3 BTB n PaiddaraeHbaHk 3000 5 ner. 1,5 roga
22 ceH 05 TK duHaHc TpaHcKpeautbaHk 1000 3akpbiTas nognucka. 3 roga. 1,5 roga
ceH 05 Pycckuin CtaHpapt-5 rasnpombatk, ING 2500 5 ner. 1,5 roga
ceH 05 HCMM3 CLN K YPAINCUB 100 USD min 1,5 roga -
ceH 05 7 KoHTuHeHT CLN MOM-BaHk 90 USD min 2ropa. -

i
=]
(<]
H

Bcero ocepT kopnopaTUMBHbIX BbiMyCKOB B CEH-OKT
Bcero noratueHuii KopnopaTBHbIX BbIMYCKOB B CEH-OKT
Bcero noratlueHuii MyHULMNanbHbIX BbiMyCKOB B CEH-OKT
Bcero norawexuii O®3 B ceH-OKT

WTtoro noraweHunn:

17 750
10795

3000
14 000
27 795
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX

Mapusi MnoTHMKOBa, aHanuTKK, plo_my@uralsib.ru
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hu npu kakux o6CTosTenbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMornb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPs Ha TO, YTO AaHHbI MaTepuan Gbi NOAroTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NPAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnanum unv acdunmupoBaHHble nuua He HeCyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NpsiMble UMK KOCBEHHbIE YBbITKM OT UCMOMNb30BaHWS HAcTOsLLEero GlonneTeHs unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuUTENbLHOrO MUMCbMEHHOTO paspeluexus. © YPAJICUB 2005
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