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CTpaTternsi BHyTpeHHero pbiHKa

MHBECTUUMOHHAsA aKTMBHOCTb Ha pblHKe pybneBbix obnuraumin B MNOHeAenbHUK Obina HW3KOW. XapakTep TOpros
B TEYeHMEe [HS He W3MEHUNCs: MOo-MpexHemy npeobnagalT npodaxu LONroBbIX WMHCTPyMeHTOB. He pobasuna
MHBECTOPaM OMNTMMU3Ma N HECKOMbKO YXYALUMBLIAACH CUTyaUns Ha OEHEXHOM PbIHKE, rAe CTaBKy 3a nocrneaHue Aea AHA
BblpocnnM Ha 2.0-2.5 n. n., npy 3TOM BnepBble ¢ Hadana roga baHk Poccuu npegoctaBun Gonblioi obbem cpencTts
(okono 24 mnpg py6.) Ha aykumoHe ogHogHeBHoro npsmoro PETMO.

B cermeHTe rocyaapcTBeHHbIX obnuraumin 6blnv 3aperncTpupoBaHbl OYEHb HU3KWE TOProBble OOOPOTHI, @ CHWDKEHUe
KOTMPOBOK B cpedHeM cocTaBuno 0.1 n. n. AKTMBHOCTb Ha BTOPUYHOM PblHKE rocobnuraumin caepxveaetcs 6onblumm
06beMOM NepBUYHOTO NpeanoxeHus. B noHeaeneHWK MuHMcTepcTBO hMHaHCOB 06BSABUMO O HAMEpPEeHU opa3MecTUTb
B Onwxanwyto cpegy (13 despansa) pecAatn- u natHaguatunetHme O®P3  oOWMM  HOMUHaNbHbIM - 06bEMOM
6.15 mnpa py6., a yxe 20 deBpans uHBecTopam OyAayT npeanoxeHbl NATU- U TpuauatunetTHue obssatenbcrBa
Ha o6yt cymmy 25 mnpg py6. Takum obpasom, gaeneHue Ha koTupoBkn OP3 B Gnmkalilee Bpemsi, CKopee BCero,
COXpaHuTCS.

B cermeHTe kopnopaTuBHbIX 0653aTenbCTB MPOAOIHKUIINCE NPOAAXW BbIMYCKOB NMEPBOro 3LUenoHa CO CPeaHen 1 BbICOKOW
atopauven. B noHegenbHWK AMHaMUKY XyXe pblHKa MpogeMOHCTpUpoBanuv NYKOWI-4, MockoBckasi o6nacTb-7,
MockBa-44, KOTUPOBKU KOTOPbIX CHM3WNUCL B cpegHem Ha 0.15-0.2 n. n. HearpeccuBHble npogaxu Oblnn OTMEYeHb!
B obnuraumax Kokc-2, PycAn-3, BB[-2. [Mocne o6bsABneHns crtaBkm KynoHa no Bbinycky TMK-3 (9.60%)
aKTMBM3NPOBanNuUCb Npogaxu B MeHee OOXOAHOM WMHCTpymeHTe TMK-2, KOTMpPOBKM KOTOPOro Crona3nu no utoram OHs
Ha 0.2 n. n. (aoxogHocTb no ueHe nokynku 8.70%) Cnpoc no-npexHemy pacnpoCcTpaHAeTCs Ha MHCTPYMEHTbI C KOPOTKOW
Aopaunen (go 1 roga) — B TEKYLLMX YCNOBUAX MHBECTOPbLI NPeANoYnTaloT 3aluuTHbIe cTpaTern. B yacTHOCTW, OTMeTUM
6onbLune ToproBblie 060poThl B Bbinycke PCXB-4 (noxogHocTb 8.14%).

Bo BTOpHUK XxapakTep TOproB, CKOpee BCEro, COXpaHUTCS, W HeraTMBHbIE HAacTPOEHWs Ha pbiHke ByayT npeobnapathb.
Ha nepBMYHOM pbiHKE OXUAAeTCA pasMelleHne BTOPOro Bbinycka obnuraumn BTE 24 ob6vemom 10 mnpg py6.
(ochepTa 4yepes oguH roa). Kak u B cnydae c NATHUYHBIM pasMelleHnem OGymar BaHka MockBbl (aHanoOrmyHbIN
o6beM, ocepTa Yepes oauH roa), IMUTEHT HE NpeacTaBuUi OPUEHTUMPOB NO AoxoaHocTM. ConocTaBuMbIV NO Alopaumu
Bbinyck BTB 24-1 B noHepenbHuK TOproBanca C [AoxodHocTbo 8.26%. Takaa cTaBka, Ha Haw B3rnsag,
ABMNAETCA afeKBaTHON KOMMEHcaumen 3a pUck AMUTEHTa U NPeAoCTaBNAeT MHTEpPeCHbIE BO3MOXHOCTM ANs peanvsaumm
cTparteruu carry trade.

Cyos no Bcemy, ropasgo 6onee BbICOkMI cnpoc OyaeT npeabsiBneH Ha Bbinyck TIK-10-2 o6bemom 5 mnpa pyb6.
¢ ocbepTon Yepes oAuH rog (KHWra 3asiBOK AOSkKHA ObITb 3akpbiTa cerogHs). Mo MHdOpMauuM uctouHuka, 6rmakoro
K opraHv3aTopaM BblMycka, ClpoC Ha obnuraumMm MoXeT NpeBbICMTb NpeaoxeHne bonee Yem B nontopa pasa, a cTaBka
KynoHa MoxeT cocTasutb 9.75%. Elie ogHuM npeumyliectsom Bbinycka TIK-10-2 aBnsetca oxuaaembld FIMCTUHT
B KOoTUpoBanbHOM cnucke «B» MMBB, a 3HauuT, obpalleHne 3TOro MHCTPYMEHTa Ha BTOPUYHOM PblHKE, BO3MOXHO,
Ha4yHeTCH yXe Ha 3Ton Hepene. B Tekywmx ycnosusix obnuraumm TIK-10-2 npegcraBnsaoTca Ham ogHow M3 Hambonee
MHTEPECHbIX UHBECTMLMOHHBIX BO3MOXHOCTEW (Hall NOAPOOGHbLIN KPeAUTHBIA KOMMEHTapUI K pasMeLleHnio obnuraumn
TrK-10 cm. B pasgene «llepg8uyHbie pasmeLwieHus»).
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CTpaTerns BHelLUHero pbiHKa

Mocne OOBONBbHO 3aMETHOrO CHWXKEHWUSI B KOHLIE MPOLUSION Heaenu KOTUPOBKWU BamntoTHbIX obnuraumii passmBaroLLmxcs
PbIHKOB B MOHeAEenbHUK 3amegnunu cnag. WHBecTUUMOHHAs akTMBHOCTb NpuM  3TOM  CcHu3unacb. KoTupoBsku
MHOMKATUBHOIO CcyBepeHHoro Bbinycka Poccusi 30 B TeyeHWe [OHS MeOSIeHHO BOCCTaHaBNMBANWCb, MOKYMKUM 3TUX
obsasarenbcTB npowwnun Ha ypoBHe 114.5, cnpag k KO CLUA cokpaTtuncsa go 177-179 6. n. B cermeHTe kOpnopaTuBHbIX
eBpoobnuraumn, HecmoTpa Ha Hebonbloe cHwxeHwe poxopgHocten AnuHHbIX KO CLUA (npymepHo Ha 2 6. n.),
MHBECTOPbI MO-MPEXHEMY MPEANOYMTalOT COKpallaTb Mo3vuMu, B pesynbTaTe Yero KpeauTHble cnpadbl N0 UToraM AHS
paclumpunuck Ha 3-5 6. n. B yacTHocTH, 6binn oTMeYeHbl npoaaxy B Bbinyckax JIYKOWN 22, THK-BP 17, THK-BP 18,
Evraz 15 (98.25), Masnpombank 15 (95.625), PCXB 13 (103.0). WHTepec Ha MOKynKy MNpuUCyTCTBYEeT B OCHOBHOM
B UHCTPYMEHTaX C KOPOTKOW Atopaumen. B noHegenbHUK NPpOUCXOAMMM NOKYNKKU Bbinycka MpkyT 09. HecMoTpst Ha nnaHbl
TMK no pasmeryeHunio eBpoobnuraumin (cm. «O630p pbiHka 0orzoskix obsisamesniscme» oT 11 deBpans), UHBECTOpPbI
He cneLlar 3akpbiBaTb no3uumm B Beinycke TMK 09, 1 B noHeaenbHUK ero KOTMPOBKU OCTaBannch CTabunbHbIMU.

HacTpoeHusi y4acTHVMKOB [OOMrOBOr0 pbiHKA B MOCMEAHee BPEMs HaxoOATCA B MPSAMON 3aBUCMMOCTM OT BEAyLMX
oHAOBbLIX MHAEKCOB. COOTBETCTBEHHO, MO3UTMBHOE 3aKPbITUE AMEPUKAHCKOrO pblHKa aKuWi HakaHyHe Bcensiet
OCTOPOXHbIA ONTUMU3M. BO3MOXHO, 3TOT ONTUMM3M ByaeT NOAKPEnneH CerofgHs nocrne obbABNEHUs OeTanein nnadHa
agmuHucTpauum CLUA, koTopblii NpedycMaTpuBaeT npenocTasneHne BedylwyMu GaHkaMu noaaepXku amepuKaHCKUM
3aeMLLMKaM, NMPOCPOUMBLLNM NMATEXM MO UMOTEYHLIM KpeauTam.
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EMBI+ Global 431.7 0.090 -1.20 -0.44 286.0 1.00
ApreHTuHa 105.5 -0.78 -4.14 -6.54 497.0 8.00
Bpaaunus 626.8 0.29 -1.59 -1.08 273.0 0.00
Mekcuka 375.4 0.080 -0.77 0.36 184.0 1.00
Poccus 486.3 0.100 -0.63 0.94 178.0 0.00
RUBI CORP 198.7 -0.092 -0.100 1.31 398.0 1.00
tOAP 150.1 -0.38 -1.29 -1.51 234.0 -7.00
Typums 284.7 -0.16 -1.03 -0.082 284.0 3.00
YkpauHa 2354 -0.13 -0.19 247 301.0 -6.00

VcToynmk: Bloomberg
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CTpaTervm BaNilOTHOIO pbiHKa

CTaBKM AEHEeXHOro pbliHKa BYepa BO3POCNN M BOMbLUYIO YacTb AHSA Haxoaunucb Ha yposHe 3.5%-4.5%. lMo-sugnmomy,
nepviog n3bbiTka NMUKBMOHOCTM B HOBOM FOA4Y BCe-TakM MOAOLUEN K KOHUY, W, KaK Mbl U OXuAanu, CTOMMOCTb AeHer
yBenuuunace. Mbl cuMTaem, 4TO CTaBkM npogospkaT pocT, M 0OaHkM BHOBb OydyT perynspHo obpaiartbes
3a peduHaHcMpoBaHueMm nocpeactesom aykumoHoB PEMNO B bavk Poccun. [Opyrme WCTOYHUMKM  CPEAcCTB,
Takue Kak kpegutoBaHue Ha bonee AnuTenbHble CPOKM MO 3anor HETOPryeMblX akTUBOB U ayKUMOHbI MO pPasmeLLeHuo
BpeMeHHO cBOGOAHbLIX cpeacTB PefepanbHOro ka3HavyencTBa, HavyHYT MOMb30BaTbCA CMPOCOM B KOHLE MNepBOro
KBapTana, ogHaKko Takue BO3MOXHOCTW, CKOpee BCero, MOABATCSA TONbKO B Cllyvyae Cepbe3Horo ageduumta nukBMaHoOCTU.

AykumoH npsamoro ogHopgHeBHoro PEIMO BbaHka Poccun BnepeBble B 2008 . JOCTUM CyLleCTBEHHOro obbema —
24 mnpg py6. npu OOBONBHO BLICOKOW cTaBke 6.5%. Tem He MeHee, psg NPU3HaKOB yKa3biBaeT Ha TO, YTO 3TO Obina
ofHa coenka € ydacTuem KpynHoro OaHka: Gonblias 4acTb 3TOM CyMMbl Obina npegocTtaerneHa nog 3anor OBP
B MATb TpaHwen. Takum o6pasom, Mbl CYMTAEM, YTO Lenbko onepauun 6Obino obecrneyeHne KoprnopaTUBHOMO
Unn mex6aHKOBCKOro KpeamuToBaHust KpynHbiM GaHkoMm. CnegoBaTtenbHO, YTO yBenudeHne obbema onepauuin PEMO
HUKaK HE XapaKkTepuayeT CUTyaLuilo C NMKBUOHOCTBHI Ha OEHEXHOM pbiHke. Ckopee 3TO roBOpUT O TOM, YTO GaHku
Ha4YMHalT Ucnonb3oBaTb pedmHaHcMpoBaHue y baHka Poccun ans paclumMpeHns CBoMX KpeauTHbIX nopTdenen.
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O6nuraummu TrK-10: BbicOKass [OXOAHOCTb, UHTEPEeCHasi UHBECTULIMOHHAA BO3MOXHOCTb

TrK-10 BYepa o6bsiBMNIA CTaBKy KyrnoHa Mo BTOPOMY BbIMycKy pybneBbix obnuraumii o odepTbl 4Yepe3 OAMH Tof,
Ha ypoBHe 9.75%, 4To cooTBeTCcTBYEeT AoxoaHocTn 9.99%. Mo nHdopmauMm opraHM3aTopoB BbIMyCKa, 3aKpbITUE KHUMM
3aKa30B COCTOUTCS CETOAHS, U Mbl CHMTAEM, YTO CMPOC 3HAYUTENBHO NPEBLICUT NpeanoxeHne. Mbl yauBMEHb! BbICOKON
[OXOOHOCTbIO, MpeanaraeMoil SMUTEHTOM YYacTHMKaM PbiHKA: B HACTOSLLMUA MOMEHT obnuraumm Bcex reHepupyoLmx
KOMnaHui Toprytotcs ¢ goxogHocTbto oT 8.00% po 9.00% paxke npu 3HauuTenbHo Gonee ANWHHOW  Alopauuu.
HecMoTpsi Ha nNpennoXEeHHY CTOMb BbICOKYHD MPEMUID, C (QyHOAAMEHTANbHOW TOYKM 3PEHUS Mbl MOMOXUTENBHO
oueHuBaem kpegutocnocobHocts TIK-10 u oxupaem, 4TO nNpeacTosiliee pasMelleHue MoBreveT 3a cobon
3HaAYMTENbHbIA POCT CNpoca Ha obnuraumMm KOMMNaHU.

TrK-10 Obina obpasoBaHa B pesynbtate pedopmbl PAO ESC, ee reHepuvpylowme 3aBoabl pacrnonararTcs B OBYX
OCHOBHbIX pernoHax — TomeHckon 1 YensbuHckon obnactax. YcraHoBneHHas molwHocTb TIK-10 coctaBnsieT 2.8 BT,
T. €. KOMNaHusl SBMSeTCA OTHOCUTENbHO HEOONbLUION MO CPaBHEHWIO C OMNTOBLIMU FEHEPUPYHOLLUMMMK KOMMaHUSIMU
n 6onee kpynHbiMm TIK (TFK-1 u MocsHepro). OgHako oOHMM K3 OCHOBHbIX npeumyllectB TIK-10 saBnsetcs
GnaronpusiTHasi KOHbIOHKTYPa A1 TeHEPUPYHOLLMX KOMMaHUIA B MPOMBILLNIEHHO Pa3BUTLIX PErMOHax ee AeaTenbHOCTU:



e OuyeHb BbICOKUIA KOI(PULIMEHT 3arpy3kM MOLLHOCTEN: U3-3a OONbLUON [ONM MPOMBILLNEHHbIX MOTpebutenei
3neKkTpoaHeprun  anekTpoctaHuum TIK-10 paboTtaloT € HEU3MEeHHOM 3arpy3koi B TeYeHMe CYTOK,
4YTO 0BGycnaBnMBaEeT BbICOKYIO ONepaunoHHY 3pdeKTUBHOCTE (KO3 MULNEHT UCMONBb30BaHUS YCTAaHOBNEHHON
mowyHocTn TIK-10 Ha ypoBHe 74% siBnsieTcst oAHUM U3 camblX Bblicokmx B cucteme PAO ESC);

° 3HaunTenbHbLIN POCT Cnpoca Ha 3NEKTPO3HEPIrno CO CTOPOHbI NMPOMBbILLNIEHHOIO CEeKTopa B obeunx obnacTtsix.

OnekTtpoctaHumn TIK-10, pacnonoxeHHble B TOMEHCKOW obnactu, siBNSOTCA OTHOCWUTENbHO HoBbIMU (Bcero 30%
MOLLHOCTeW cTaplue 25 neT), M03TOMY OHU AOCTAaTOYHO KOHKYPEHTOCMNOCOGHbI B OTHOLLEHWUM TONMMBHON 3hdEKTUBHOCTH
1 TapndoB. SNeKTPoCTaHLUMKM, pacnonoxeHHble B YenabuHckon obnactu, 6onee ctapble (ABe TPeTM MOLHOCTEN cTaplLue
25 neT) n MEHee 3KOHOMUYHBI.

OpHa 13 rmaeHbIX Npobnem B ¢mHaHcoBoM aHamnmuide TIK-10 — oTtcytctBue otyeTHocTM no MCPO, yto 3aTpyaHset
OLIEHKY peHTabenbHOCTM KOMNaHnn. Tem He MeHee, Mbl OTMeYaeM, YTO B cpedHeM peHTabenbHOCTb TeppuTopMuanbHbIX
reHepuvpyroLwmx komnauun B 2007 r. okasanacb HWXe Mo cpaBHeHWto ¢ pesynbtaTtamu OFK ms-za Gonblon gonu
MeHee nMpuBbLINBHOrO OTNycKa TEMMOBOW 3HEpruMm B  CTPYKType BbIpydku. [pyroi oyeBuagHonm npobnemoi
kpeamTocnocobHoctn TIK-10 siBNsieTCs OTHOCUTENBHO BbiCOKasi AONroBasi Harpy3ka (oueHnBaeTcs Ha ypoBHe 2.5-3.5
3a 2007 r.). Tem He MeHee, Mbl He CMMLLUKOM OBeCnoKOeHbl 3TUM (DaKTOM, MOCKOMbKY OXuaaem, 4To peHTabenbHoCTb
KOMNaHuu Bo3pacTeT Ha hoHe nocTeneHHon nubepann3aunn pbiHKa 3NeKTPOIHEPruu.

MoTtpebHocTn B KanuTanosnoxeHusx y TIK-10 goctatouHo Benvku (90 mnpg py6. B 2008-2011 rr.) no OTHOLUEHMIO
K Bbipydyke n EBITDA (3a peBatb MecsueB 2007 r. 9TM nokasaTenu oOLeHMBaKTCA Ha ypoBHe 15.7 mnpa pyo6.
n 1.4 mnpa py6. cooTBeTCTBEHHO). TeM He MeHee, Mbl HE BUOAWM 3HAYMTENbLHOIO pycka AN Aepxartenen obnurauuin
TrK-10, Tak kak cpeacTBa OT MPEACTOSILLEr0 pa3MeLLeHMs aKUMI [OIMKHbI MOMHOCTBIO obecnednTb NoTpebGHOCTU
B kanuTanosnoxeHusix Ha 2008-2010 rr. Takum o6pa3om, foNroBas Harpyska Bpsif, N pe3ko BO3pacTeT B TEYEHME Cpoka
ob6paLleHust gonroBbix MHCTpymeHToB TIK-10.

C Haluew TOYKM 3peHuns, BaxkHeNLW M dakTopoM Ans kpegutHoro npocunsa TIK-10 B 2008 r. OygeT oxmgaemas npogaxa
KOMMaHUN CTpaTermyeckomy MKHBECTOPY. XOoTa Oyaywimn Bnagenel noka He onpegeneH, CnMCOK MNOTeHUManbHbIX
nokynaTtenemn BkniovaeT B cebs B OCHOBHOM KOMMaHWW C PEATMHIOM WHBECTMLUMOHHOrO ypoBHs (Gaz de France, E.On,
JIYKOWI v ap.). Mo HaweMy MHeHWo, Mocne pasMeLLeHUst akumii KpeauTHbIi puck TIK-10 6yaeT nepeoueHeH pbIHKOM
N peakumsi KOTUPOBOK obnurauuii, ckopee Bcero, GyaeT MonoXuTenbHoOW. Takum obpasom, Mbl cyMTaeM obnurauuu
TrK-10, npegnaraemble C caMON BbICOKOW AOXOAHOCTbIO CPeau reHepupyroLmnx KOMMaHuM, OYeHb MnpuBreKkaTenbHONn
MHBECTULNOHHON BO3MOXHOCTbIO.

Makcum PackocHos
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ApeCT C akumn PocbaHKa CHAT, 06nuMrauumn BbIrnsagaT oueHb npuBrekKatTenbHO

B vHTepBblo rasete «Bepomoctu» npepcedatens npasneHusi PocbaHka r-H [onos coobwmn, 4To HeAaBHO C aKuui
6aHka 6bIn CHAT apecT, CBA3aHHbIA C KOHMIMKTOM MexXdy POCCUACKMMU akumnoHepamu. Takum obpasom, rpynna Societe
Generale nony4aet BO3MOXHOCTb YBENWYWUTL CBOK Aoni0 B PocbaHke A0 KOHTPONbHOM yxe B Onvkanwee Bpewms.
Mbl paccmaTtpvBaeM AaHHY0 HOBOCTb Kak MO3WTUBHYIO ANA Aepxartenew obnuraumn GaHka, T. K. B nocrnegHee Bpems
HOBOCTHOW (pOH BOKPYr ero 6ymar B OCHOBHOM onpegensancs nHdopmaumen o BO3POCLLUMX PUCKAX UCMONHEHUS COENKN.
B «O63ope pbiHka 0onzosbix obs3amenscms» OT 25 AHBaps Mbl YXe BbiCKasblBanyW TBEPAYHO YBEPEHHOCTb
B TOM, YTO caenka byaeT 3aBepLueHa B bnvxkanilee Bpems.

Mbl oxmgaem, 4TO PbIHOK obnuraumin NO3UTMBHO OTpearMpyeT Ha 3asaBfeHus r-Ha lMomosa. B HacToAwmii MOMeHT
pybnesble Gymarn 6GaHka, Topryemble B cucteme Euroclear (PocbaHk 09) npegnaraioT goxogHocTb okorno 10%
npu popauum 1.5 roga (cnpag k OP3 okono 420 6. n.). Ha Haw B3rnsg, Takas nNpemust BbIrMSAWMT afekBaTHOW
Aaxe 3a cobctBeHHbIN puck PocbaHka (6e3 yyeta Societe Generale). Takum o6pa3omM, Mbl cHMTaemM AaHHbIN BbiNyck
obnurauun PocbaHka oyeHb MpuBrekaTenbHbIM ONA MOKYNKM Ha TEeKyLMX LIeHOBbIX YPOBHSAX: €ro npemMus K KpvBOW
OOXOOHOCTM poccuncknx «aodek» Societe Generale coctaBnsiet 50-100 6. n.
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Cm-leprvm: noTeHuyunanbHoe npuoﬁpeTeHMe |-|e|7|Tpanb|-|o ansa erAMTOCI'IOC06HOCTVI

aseta «KommepcaHT» coobuiaeT, 4To komnaHuss CUHeEpPrus, OOUH N3 KPYMHEWLIUX POCCUMACKUX NPOU3BOAMTENEN BOAKMU,
BO3MOXHO, Be[eT NneperoBopbl O MOKYMKe YKpauHCKOro koHuepHa OsepnailH yxe 6onee nonyroga. 370 no3sonser
nNpeanonoXunTb, YTO CAENKa MOXEeT COCTOATbCA AOBOMbHO OLICTPO, €Cnv He BO3HMKHET pasHornacuii B OTHOLUEHUW
ee ctoumocTn. Ha ponto koHuepHa OBepnaviH npuxogunocb okono 5% ykpawmHckoro pbiHka B 2006 r. Kpome ToOro,
KOMNaHus SBNSETCA OOHVMM W3 4YeTblpex YKPauHCKUX MpOoV3BOAUTENEN arnkororbHOW NpPOAYKUMM, NPeACcTaBreHHbIX
Ha POCCUICKOM pblHKE — ee Hambonee w3BecTHble OpaHabl, nNpogaBaemble B Poccuun, — «MsarkoB» n «LUtypmany.
Mbl  MONOXWTENBHO OLEHUBAEM MO3MLMOHMPOBaHUE npoayktoB «MsrkoB» u «MsarkoB CepebpsiHas» (cermeHT
«Cyb-npemuym», roe po3HMYHbIE LeHbl BapbupyloTcs B AumanasoHe 120-240 py6. 3a 0.5 nutpa). [daHHbIn
CerMeHT Ans npousBoguTenen sensetcs Haubonee npuBneKkaTenbHbIM, MOCKOMbKY MNPsiMble MPOW3BOACTBEHHbIE
M3OEPXKKN COMOCTaBUMbI MO YPOBHIO C «HU3KUMY» U «HWKHUM CPEQHUM» LIeHOBbIMW CErMeHTamu, B TO BpPeEMs Kak
OpeHaVHr 1 MapKeTVHT NO3BONAT NPoAaBaTb NPOAYKT Mo Gonee BbiCOkON LeHe. Mbl oxngaem, 4To LeHOBblE CErMeHThI
«cyb-npemnym» M «cpegHun» Oonblue BCEX BbIMIPAOT OT CMeLleHUss crnpoca B nonb3dy 6Gonee popornx 6paHaoB
Ha hoHe pocTa AOXOA0B HaceneHus.



Uto Kacaetcsa UHaAHCUPOBaHWS, Mbl oOXupaaem, 4YTo CuHeprusi HayHeT YyBenuuMBaTb [ONTOBYKD Harpysky,
KOTOpasi, HAaCKOMbKO Mbl MOHWMAaEM, CYLLECTBEHHO CHM3WUMAchb NOCne NnoralleHust KpeauToB 3a cYeT nocTynneHuin ot IPO
B Hosibpe 2007 r. Mo Hawum oueHkam, YMCTbIA JONT KoMnaHum Ha koHew 2007 r. BygeT oTpuuartenbHbiM Gnarogaps
cpeacTBam OT pasmelleHuns akuun B oo6beme USD190 mnH. Mbl oxxungaem, 4to nokasatens EBITDA 3a 2008 r. coctaBut
USD85 mnH, kanutanosnoxehnus 6yayt Hwke USD10 mnH, a oTtok o6opoTHoro kanuTtana gocturHet USD30 mnH.
6e3 ydvyeta Kakux-nnbo npuobpeTeHnii. PuHaHCOBbIE MokasaTenu koHuepHa OBepnaH He packpbiBaKTCH,
O[HAaKO eCrnn CpaBHMBATb €ro C KPYMHENLIMM YKpanHCKUM npoussogutenem Boaku Mmmmk XonguHr (6paHa «XopTtuusy»)
M JonyctTutb, 4YTO peHTabenbHOCTb KoHUepHa OBepnaviH comocTaBuma, To rogosow nokasatens EBITDA moxet
pocturate USD10 mnH. PaHee npuobpeteHus CuHeprum oueHuBanucb ¢ koaddpuumeHtom EV/EBITDA Huxke 10,
cnegoBaTenbHO, OOBOMbHO arpeccuBHas oueHka OBepnanHa moxeT cocTtaenaTe okornio USD100 MnH. Mbl cunTtaem,
4YTO [JaHHas cgenka (MpW OTCYTCTBUM OPYrMX MOKYMOK) BEPHET COBOKYMHBLIA [AONT KOMMAHWM Ha YpPOBEHB,
3admkcMpoBaHHbIi Ao nposeferus IPO, nnu yyThb Beiwe, n B 2008 r. cooTHowweHne CookynHein gonr/EBITDA coctaBut
oT 2 po 2.5. HesaBucumo OT Toro, 6yaeT nuv 3aBeplleHa AaHHaga caenka, cnabas gnHamuka akumi CuHeprum nocne IPO
rOBOPUT O TOM, YTO Y aKLJMOHEPOB KOMMAHMUN €CTb AOCTATOYHbIA CTUMYI K HOBbIM NpuodpeTeHnaM, Yto CuHeprus cenyac
BMOJSIHE MOXET cebe No3BONUTb.

Memp puwuH
TenegoH: 258 7789

Kata ManodeeBa +7 495 258 7703

Poccus: akTMBHOe canbAo BHeWwHeToproBoro 6anaHca B 2007 r.

BaHk Poccun B4Yepa npeactaBun NepecMOTPEHHble MoKas3aTenu BHelHeToproBoro 6anaHca. COBOKyMHbIN 06beEM
akcnopTta B 2007 r. coctaBun USD355.2 mnpa, uto Ha 17% Bbiwe, Yem rogoM paHee (USD303.9 mnipg), B TO BpeMsi Kak
o6bem umnopta goctur USD223.2 mnpa, yBenuumBwmnce Ha 35.4% no cpaBHenuo ¢ 2006 r. (USD164.7 mnpg).
AKTMBHOE canbao ToproBoro 6anaHca Heckonbko cokpaTunock ¢ USD139.2 mnpa B 2006 r. go USD132.1 mnpa B 2007 .
HeoxvpaHHO BbICOKOE canbfo TOoproBoro GanaHca cTano CneacTBUEM 3HAYMTENbHOTO MOBLILLEHUSI LEH Ha HedTb
Bo BTOpoM nonyrogumn 2007 r.: HedpTb Urals B nepson nonoBuHe npowsoro roga crouna USD60 3a Gappenb,
a BO BTOpou nonosuHe ueHa gocturna USD81 (cpegHee 3HayeHue 3a 2007 r. — USD69.4). Takum obpasom, B 2007 r.
poCT UeH Ha HedpTb B cpeaHem coctaBun 15% (21% B npegpigywiem rogy). B 2008 r. mbl oxugaem 3ameaneHunst pocrta
LieH Ha HedTb U AanbHENLWero CokpaLleHns canbAao ToproBoro 6anaHca.

Enena lllapunosa
TenegoH: 258 7770 x4660

PocT npombiwineHHOro npoussoacTBa YKpanHbl B AHBape

Mo aaHHbIM OCyAapCTBEHHOrO KOMUTETa CTaTUCTUKM YKpanHbl, POCT NPOMBILLNIEHHOrO Npom3BoacTea B sHeBape 2008 r.
coctaBun 5.7% Kk aHanormyHomy nepuogy npownoro roga npotmB 5.5% B pekabpe 2007 r. Mo cpaBHeHUIO
C npegpioywm MecsiueM OObeM Npou3BOACTBA CHM3UNCA Ha 12.4%, 4YTO CBA3@HO C CE30HHLIMKM (aKTopamu.
B obpabaTtbiBatoLiem cektope pocT K sHBapto 2007 r. coctaBun 5.4%, B gobbiBatowien npombiuneHHocTr — 3.8%. O6bem
NPOMBILLUIIEHHOTO MPOU3BOACTBA B MAaLUMHOCTPOEHMU yBenuuurncs Ha 29.1%, B CeKTope TPaHCMOPTHbIX CPEeACTB
n obopynoBaHus — Ha 40.1%. OTn gBe oTpacnu nuanposanu no tTemnam pocta B 2007 r. n no-npexHemy nokasbiBaloT
Xopowyto AnHamuky. CHueHue oGbeMOB Bbinycka NPOAYKUMM 3acdUKCMPOBAHO B MPOM3BOACTBE KOKCA M MPOAYKTOB
HedTenepepaboTku (-20.7%); Mbl CYMTaEM, 4YTO ITO CBSI3aHO C NpobrnemMamu NocTaBoK y OTAENbHbIX NPOVU3BOANTENEN.

Mo Hawwm nporHo3am, BLICOKWUM CMPOC Kak Ha BHYTPEHHEeM, Tak M Ha BHeELWHeM pbiHkax OyaeT cnocobctBoBaThb
AVHaMUYHOMY POCTY MPOMbILLMEHHOrO MPOM3BOACTBA, XOTS MOBbIWEHNE UMMOPTHLIX LieH Ha ra3 Ha 38% c nepsoro
aHBaps 2008 r. okaxeT BO3AEWCTBME Ha pe3ynbTaTbl MPOMbILLAEHHOCTU. KopnopaTuBHble WHBECTMLMM OCTalTCA
3HauyMTenbHbIMK, @ BCTynneHne YkpauHbl B BTO B Hayane deBpans cTaHeT CTUMYNOM COXPaHUTb MX BbICOKMIA 06beM,
4YTOObI NONYYNTb HaNBOMbLUYIO BbIFOAY OT HOBbIX 9KCMOPTHBIX BO3MOXHOCTEN MW MPOBECTU MOLEPHU3ALMIO B YCIOBUAX
Y)KECTOYEHUSI KOHKYPEHLMWN Ha BHYTPEHHEM PbIHKE.

Lxegpopu Cmum
TenegoHr: +38 (044) 492 7383



JInkBugHocTb

Tekywee Mpeabiaywee
WHpaunkatop 3HayeHue 3HaYeHue WU3meHenne
nokasarens nokasarens

MHAVIKaTOpr JINKBUOHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauii B LIb PO (no P®), mnpp py6. 501.4 442.9 585 &
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 337.9 284.7 532 &
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 234.2 289.3 551 B
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, py6. 27.3 56.4 291 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 484.5 4794 510 4
[eHexHas Macca, Mipg pyb. 3939.0 3986.0 470
[eHeXHbIN pbIHOK
Crasku no kpeanTy "overnight" (% rogosebix) * 3.75/4.75 3.5/4.0 [
EUBOR - 6 mecsiLeB 4.31 4.30 0.012 &
LIBOR - 6 month 2.96 299  -0.029 4
MosPrimeRate - 1 mecsL - % rogosbix 513 4.95 0.18 4
MosPrimeRate - 2 mecsiua - % ronosbix 5.76 5.68 0.080
MosPrimeRate - 3 mecsua - % rofoBbIx 6.26 6.15 011 &
MosPrimeRate - 6 mecsua - % rogosbix 6.67 6.62 0.050 4
PENO
AykumoHHoe aopasmeltierie OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx) 4.86 4.73 013 &
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.50 6.25 025
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 24.3 0.1 242 &
FOREX
EUR/USD 1.4519 14516 0.00030 .
OdpuumansHbii kypc EUR/RUB (LIB P®) 35.9316 35.8585 0.073 4
OdmumansHblit kypc USD/RUB (LB P®) 246715 24.7813 011 4
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 5.91/6.07 5.82/6.01 Hig -
[onroo# pbiHok - (MMBB)
O6beM TOProB KOPMOPATUBHLIMM 1 MYHWULIMNANBHBIMK 0Bnmuraumsmm (Bkntodas PI1C), mnpa py6.* 9.00 7.00 2.00
O6bem b1pxeBbIX TOProB (cyBepeHHble pybneBble 3auMcTBOBaHMs), Mipa py6.* 0.22 1.24 -1.03 &

* [laHHble 3a nocreaHUi TOPro.bIi AeHb.
** TMo utoram aykumoHa 3a 11.02.2008.
***To utoram aykuuoHa 3a 07.02.2008. lata ocpepthbl - .

CbipbeBbie TOBapbl

TR Enuam.  Llewa Vlameuzeuue W3m.3a “zenemo, Msm.sa:/ouecau, U3m.3a Tg:l mecsaua, C Havyana ropa no :::ro.quﬂmuuv'l feHb,
HedhTb
BRENT USD/6pn 93.4 1.16 477 2.90 1.10 -0.60
URALS USD/6pn 89.8 1.62 1.98 1.90 -1.50 -2.60
MeTannsl
3oroTo USD/yHu, 920.9 -0.22 3.68 2.80 16.1 10.4
Hukenb USD/r 28 100.0 -0.71 3.69 -1.90 -17.0 6.80
Cranb (ropsumid npokart) USDir 690.0 17.0 17.0 16.9 17.4 16.9
Cepebpo USD/yHy,. 174 1.46 6.60 7.50 21.0 17.8
dbtoyepc Ha nweHuLy USd/bsh  1061.3 -7.70 5.81 16.7 39.5 19.9

AntomuHmin USDIT 2648.3 -0.30 1.08 7.30 3.30 123
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[doxopgHocTb py6neBbix obnuraumnmn

003 25057 102.55 0.00 6.14 -0.60 - - 1.82 20.01.10 7.40 40 817 -- BBB+/Baa2/BBB+
003 25058 100.26 0.0076 518  -8.08 - - 0.22 30.04.08 6.30 40655  10.03 BBB+/Baa2/BBB+
003 25059 100.00 000 624 -0.050 - - 2.70 19.01.11 6.10 41000 -- BBB+/Baa2/BBB+
093 25060 99.99 -0.0067 5.93 0.57 - - 1.18 29.04.09 5.80 41000 57.30 BBB+/Baa2/BBB+
093 25061 9940 -0.100 6.23 5.17 - - 2.11 05.05.10 5.80 37 926 596 BBB+/Baa2/BBB+
003 26198 98.90 0.00 627 0.040 - - 4.19 02.11.12 6.00 42117 - BBB+/Baa2/BBB+
0d3 26199 99.51 000 637 0.020 - - 3.89 11.07.12 6.10 39991 - BBB+/Baa2/BBB+
003 27026 100.41 000 580  -0.99 - - 1.04 11.03.09 7.00 16 000 -- BBB+/Baa2/BBB+
003 28002 100.91 0.00 - - - 0.08 12.03.08  10.00 8800 -- BBB+/Baa2/BBB+
003 28003 101.40 0.00 2.05 -33.9 - - 0.18 16.04.08  10.00 8800 -- BBB+/Baa2/BBB+
0d3 28004 105.51 0.00 545 -2.86 - - 1.18 13.05.09  10.00 8800 - BBB+/Baa2/BBB+
003 28005 105.74 000 546  -2.74 - - 1.24 03.06.09  10.00 9028 -- BBB+/Baa2/BBB+
093 46001 101.50 -0.080 548 13.2 - - 0.32 10.09.08  10.00 60 000 3.86 BBB+/Baa2/BBB+
003 46002 107.70 000 619  -0.56 - - 3.16 08.08.12 9.00 62 000 - BBB+/Baa2/BBB+
0®3 46003 107.42 0.00 593 -1.68 - - 1.79 14.07.10  10.00 37 298 - BBB+/Baa2/BBB+
003 46005 50.50 0.00 6.92 0.57 - - 10.21 09.01.19 0.00 27 477 -- BBB+/Baa2/BBB+
093 46010 76.21 0.00 881 0.58 - - 13.04 17.05.28 0.00 30 000 - BBB+/Baa2/BBB+
093 46011 88.51 000 7.14 0.50 - - 12.08 20.08.25 0.00 30 000 -- BBB+/Baa2/BBB+
003 46012 69.15 0.00 714 0.29 - - 1417 05.09.29 1.57 40 000 -- BBB+/Baa2/BBB+
003 46014 107.75 000 626  -037 - - 4.67 29.08.18 9.00 58 290 -- BBB+/Baa2/BBB+
003 46017 105.38 0.00 6.37 -0.19 - - 6.01 03.08.16 8.00 80 000 BBB+/Baa2/BBB+
003 46018 10850 -0.12  6.66 1.28 - - 8.20 24.11.21 9.00 125068 11.77 BBB+/Baa2/BBB+
003 46019 6150 -080 717 174 - - 8.29 20.03.19 0.00 26000 23.06 BBB+/Baa2/BBB+
003 46020 10065 -0.099 6.96 0.83 - - 12.26 06.02.36 6.90 79 056 0.00 BBB+/Baa2/BBB+
093 46021 99.54 0.00 6.40 -0.13 - - 713 08.08.18 7.50 61428 - BBB+/Baa2/BBB+
093 48001 107.00 0.00 - - - - 8.20 31.10.18 7.25 24 099 - BBB+/Baa2/BBB+
CHTPOHMKC-1 99.04  -0.67 1122 69.7 539 538 24.03.09 1.04 21.09.10  10.00 3000 109.36 -- [B3/B-
TeHaop-1 99.08 028 16.20 -102.5 1098 1,080 20.05.08 0.27 17.11.09  12.20 500 - ol el e
ABTOBAS-3 99.85 0.050 824 -13.8 295 276 24.06.08 0.37 22.06.10 7.70 5000 - [
ABTOBAS-4 99.08 0.00 874 0.46 2719 282 26.05.09 1.23 20.05.14 7.80 5000 - -]
AsTonpubop 98.60  0.050 14.96 -4.16 908 909 1.12 29.04.09 1320 500 - o el
BaroHmalu-1 9951  -0.30 15.38 94.9 1009 991 0.35 19.06.08  13.50 300 0.55 -/
BaroHwmalu-2 99.34 033 1331 -100.6 802 784 18.06.08 0.35 151210  11.00 1000 - - [/
Bexa-1 99.85 0.100 1549 -129.3 1080 1,049 04.03.08 0.06 02.03.10 1275 700 0.05 /-
BKM-®uH-1 9950  -0.11 11.64 40.0 639 621 0.31 04.06.08 9.75 1000 - e
Bonrabypmatu-1 99.78 -0.045 14.80 8.42 930 917 0.62 08.10.08  14.00 600 - -]

- 100.24 000 924 0.65 350 346 10.02.09 0.94 08.02.11 8.49 5000 - - [/
TvapomatC-1 99.55 0.050 11.73  -14.2 649 631 27.056.08 0.29 24.11.09 9.90 1000 - eV ES
I'C Cyxoro-1 98.38 0.00 9.4 0.63 310 308 24.09.09 1.51 26.03.17 7.85 5000 - e
[T-ToU-3 99.37 -061 1429 3635 922 900 0.18 18.04.08  10.45 1500 1.02 -]
['T-TOL-4 98.95 -049 11.78 37.6 577 575 1.41 02.09.09  10.71 2000 9.91 - [/
EMK-1 100.10 000 936 -0.16 387 373 0.62 02.10.08 9.35 1000 - eV ES
VxABTO-2 96.17  -0.38 15.34 59.6 970 964 11.12.08 0.81 09.06.11 9.79 2000 4.81 e
Vxmarw-2 100.84 0.34 11.00 -110.5 572 554 0.35 17.06.08  13.35 1000 1.38 -]
MpkyT-3 101.25 080 8.36 -36.2 212 217 2.30 16.09.10 8.74 3250 - -- [Bal/ -
Kamas-2 100.06 0.025 851 -4.54 304 290 19.09.08 0.58 17.09.10 8.45 1500 - -/
Kupos.3a-1 99.28  0.025 10.67 -2.56 520 506 24.09.08 0.60 24.03.10 9.20 1500 - e
KMrMO-1 98.55 0.00 12.20 3.90 674 659 16.09.08 0.57 16.03.10 9.30 1000 - -]
Kpuoren-1 99.75  0.050 12.20 -14.3 692 674 17.06.08 0.35 15.12.09  11.20 1000 0.70 o el
Kpuoren-2 99.90 0.020 1020  -5.18 487 469 0.40 08.07.08 9.75 500 - -/
Kypranmatu-1 99.74  0.065 10.49 -19.1 522 504 12.06.08 0.33 10.06.10 9.50 2000 1.20 e
JIBP-NHTep-1 99.45 020 1732 -714 1208 1,190 29.05.08 0.30 26.11.09  14.90 300 2.06 -]
Nomo-3 99.40 042 14.02 -79.5 858 842 10.09.08 0.55 05.09.09  12.50 1000 3.98 o el
Mul’ 100.00 0.00 799 0.010 203 207 1.25 03.06.09 7.85 1000 - -/
Mur-2 99.98 0100 926 -118.0 451 419 11.03.08 0.08 06.09.11 8.90 3000 - - [/
Motosun3-1 99.69 0.00 998  0.030 424 421 0.93 22.01.09 9.40 1500 0.31 /==
MotopoctponTens-1 94.00 0.00 16.78 4.93 1097 1,095 1.03 19.03.09  10.00 800 e
MotopoctponTens-2 98.50 0.00 12.08 1.35 636 632 15.01.09 0.90 15.07.10  10.00 1000 - =[]
O3HA-1 99.25 0.00 11.76 0.72 612 605 09.12.08 0.80 08.12.09  10.50 500 - - [/
OM3-5 100.70 025 848  -18.2 246 245 01.09.09 1.44 30.08.11 8.80 1500 0.95 CCC+H/ -/ --
MM3-1 99.40 0.00 11.45 2.50 610 592 22.07.08 0.44 21.07.09 9.60 1200 0.99 e
lpowmtpaktop-1 100.04 000 925 -0.69 394 376 0.39 03.07.08 9.20 1500 2.65 -]
lpomTpakTop-2 10099  -0.20 10.33 13.4 428 425 20.10.09 1.54 18.10.11 10.75 3000  29.94 - [/
lpoToH-1 98.60 0.00 10.50 1.58 485 479 16.12.08 0.83 12.06.12 8.50 1000 - /==
MTNA-1 9998 -025 12.86 36.5 728 719 1211.08 0.72 11.11.09  12.50 500 - e
Poctseprton-1 99.97 0.00 952 0.010 357 361 1.22 26.05.09 9.30 800 - -]
CartypH 100.00 0.00 10.55 -0.23 569 539 0.11 23.03.08  10.50 1500 - o el
CartypH-2 99.90 0.00 10.28 6.69 544 513 21.03.08 0.1 20.09.11 9.25 2000 - -/
CartypH-3 9798  -0.53 11.70 75.2 606 599 06.12.08 0.80 06.06.14 8.75 3500 - e
CesCtABTO 99.12 033 868  -19.6 254 256 1.83 21.01.10 8.00 1500 - -]
CeBCtABTO-2 9765 -0.060 8.98 3.24 275 281 21.07.10 2.26 17.07.13 7.70 3000 6250 o e
COK-AgTo-1 100.15 015 1133  -81.6 620 601 0.20 240408  12.00 1100 - =/
C1nn-1 99.30 0.30 2140 -209.5 1647 1,619 0.14 01.04.08  15.50 300 0.05 e
TB3-3 9940 -037 1124 1151 595 577 20.06.08 0.36 18.06.10 9.25 1000 0.20 -]
TpaHcmall-2 99.65 0.00 917 0.43 342 338 12.02.09 0.94 10.02.11 8.60 4000 - o e
YMMO-2 100.00 025 966  -755 437 419 19.06.08 0.35 17.12.09 9.50 4000 8.45 =[]
YOM3-1 99.45 020 10.33 -26.2 468 462 11.12.08 0.81 10.06.10 9.40 1000 0.99 -]
YpanBar3-1 10027 -0.085 9.12 13.8 363 349 0.61 30.09.08 9.40 2000 135.76 /==
YpanBar3-2 10028 -0.025  8.06 5.73 312 284 02.04.08 0.14 05.10.10  10.10 3000 - e
OMAnbsiHe-1 9925 -050 1221 135.2 688 670 11.07.08 0.41 08.07.11 10.00 2000 0.01 -]
OHepromalu-1 9975  -026 12.63 95.5 739 721 27.05.08 0.29 22.11.11 11.50 700 0.02 ol el
Amypmer-1 100.30 025 9.71 -26.2 394 391 0.98 26.02.09 9.80 1500 251 B
Amypmer-2 9922 -015 9.80 8.90 366 367 1.83 26.02.10 9.15 2000 - - [/
Benox-1 98.91  -042 1024 36.7 428 432 1.25 03.06.09 9.10 1500 - eV ES
BenoH-2 99.00 0.13  10.21 -9.01 420 418 27.08.09 1.41 23.02.12 9.25 2000 0.79 e
[unoc-1 97.70 0.00 17.95 15.0 1265 1,247 24.06.08 0.37 19.06.12  10.60 2000 - -]
3onCenura-2 99.00 040 16.37 -117.6 1108 1,089 25.06.08 0.37 21.12.11 13.00 500 0.55 - [/
MHnpom-2 98.58  -044 10.71 54.0 499 495 15.01.09 0.91 15.07.10 8.80 1000 - /-
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VHnpowm-3 98.75 . . . 524 19.11.08 0. 18.05.11 . o el

BbiNycka  TOProB PeHTUHr

Koke-1 9955 -0100 950 802 351 353 136 160709 895 3000 = = (/==
Kokc-2 9830 030 984 174 367 370 180310 190 150312 870 5000 49.15 Sy
MarHeant-1 9860 000 1023 156 457 451 083 181208 825 1500 — ===
MarHe3uT-2 9786 0.35 1110  36.9 55 526 280309 106 280311 875 2500 - iy oy
Maup-3 9873 041 1334 644 778 758 072 010409 1145 2000 1284 = (/==
Macur -1 10000 -0.099 1412 1138 935 903 130308 008 120309 1400 3000 - Sy
MeTap-1 9860 049 17.99 -1587 1272 1,254 12.06.08 033  10.06.10  12.95 500 897 = (/==
MeT3ason 9750 000 1166 222 588 586 098 270209 875 2000 585 iy oy
Mercepavc-1 9925 015 1347 623 823 805 280508 029 230512 1050 1500 = ==
Meven-2 10095 031 810 150 187 193 160610 215 120643 840 5000  3.37 ~f e
HinkTlercroe 99.00 050 1481 -135.3 948 930 040 080708 11.75 400 - = (/==
Hinxflencroe-2 9855 000 1468 054 872 875 126 18.06.09  13.00 550 - iy oy
HM3-1 9823 032 1445 782 906 888 150808 048 140210 1025 1200 — ===
HOK-2 9945 061 1362 1115 815 801 250908 059 220911  12.30 400 - By
OMK-1 10030 000 836  -270 309 291 033 120608 920 3000 30.09 = (/==
PMK-1 96.95 -0075 1062 487 445 448 195 060410 875 3000 - iy oy
Pocckar-1 9800 018 1299 234 726 723 210109 092 210710 1030 1200 490 (==
PycAn-3 9940 025 837 449 289 275 059 210908 720 6000 31572 iy oy
Ceo6Coxor-3 9935 040 1279 582 718 710 251108 076 240511 1157 1200  0.02 = (/==
CIIK-1 9750 000 1434 353 873 865 251108 076 250510 1046 1000 - Sy
TMK-2 9942 023 831 236 247 247 106 240309 760 3000 6275 BB-/Ba3/ -
TMK-3 10032 016 962  -8.76 349 349 160210 1.81 150241 795 5000 - BB-/Ba3/ -
Y3Mc-1 9730 030 2162  -86.2 1635 1,616 120608 033 100610 1200 1500  4.88 =l/=l/=
Ypananexrpomen-1 9.45 -1.86 1046  109.2 431 433 020310 186 280212 825 3000  0.00 Sy
Xaiinenz-1 10040 0060 10.13  -61.9 519 491 0.14 020408 1275 750 162 =(l=l/=
YTn3-1 10044 0059 831  14.2 302 284 180608 035 160610 950 3000  40.68 -/
HepaBuxumocTb
AnavanT-1 99.70 0100 1338  -324 812 794 032 050608 12.10 500 = =[=]=
AnamanT-2 99.07 041 1312 -143 754 744 201108 074 200510 1125 2000 24.77 iy oy
Apryr-1 10000 000 1337  -027 772 765 082 171208  13.00 500 - = (/==
[MocCrp-2 10030 023 1421 2312 935 905 240308 042 170311 1000 4000 - Sy
[les-Or-1 10000 -0.100 1271 3838 748 731 200508 027 180510 1250 1000 = ===
[IKC ®XC-1 10002 000 1232 -0.080 624 622 162 241109  12.00 500 - iy oy
KunCou-1 9993 000 7.6  0.060 109 107 160 221009  7.00 600 — ===
KunCou-2 9950 000 1412 121 905 883 17.0408 018 141010 11.00 1500 - By
Wkow-1 9875 000 2449 713 1959 1,930 280308 013 280309 1310 1250 = = (/==
Kawmckas on.-3 10036 022 1215  69.0 689 670 09.0608 032 040609 1280 50  9.37 iy oy
Kpackbi boratbips-1 10000 0.00 11.30  0.19 556 551 120209 093  11.0210 11.00 2000 — ===
NCP Mpynn-1 10025 025 753 -2513 271 240 010 200308 1000 1000  0.00 e
NCP-1 10033 005 972  -22.0 447 429 030608 031 081209 1070 2000 = = (/==
nce-2 97.28 -0.065 1071 640 472 474 1607.09 137 140711 835 3000 5350 iy oy
N3Ketpoi-1 9948 059 1408 798 844 837 161208 082 141210 1300 1500 - (==
Makpommp-2 9875 025 1541  -64.2 1008 990 08.07.08 040 030712 1165 1500 - ~f e
MeTpocTpoi 10000 000 851  -063 361 332 280308 043 230941 847 1500 - = (/==
MIAH-Tles-1 8612 -0.84 4726  306.0 4184 4167 020908 053 020310 1237 2000 001 Sy
M-Mnaycrpns 10184 159 1193 582 569 569 280 160811 1225 1000 1141 ===
Mupakc-1 10015 019 1045 395 505 488 050 190808 10.50 1000  0.02 -~ B2/B
Mupakc-2 10000 039 1127 285 526 523 145  17.0909 1099 3000  0.07 - /B2/B
Muorb-1 9910 000 1484 389 950 932 150708 042 130710 1213 1500 - iy oy
MOPE-T1-1 9875 030 1558 754 1020 1,003 050808 048 030810 1225 1000 0.0 ===
Meronnakc-1 9959 014 1275 -39 747 728 190608 035 171209 1125 1500  0.41 iy oy
MVIK-5 10000 000 950 0.1 455 416 014 200508 920 1120 - -/~ /BB-
PUrpynn-1 9775 -160 19.06  503.8 1376 1,358 260608 037 261209 1185 1200 - iy
PyGuH-1 10015 0100 1297  -63.9 792 769 150408 018 131009 1375 1200 = ===
CubakanemuHzecT-1 9390 030 2043  46.1 1468 1,466 30.01.09 094 300710 1230 1000 - iy oy
CubakazemcTpoii-1 9848 147 1953 -667.5 1432 1415 130508 025 120509 1250 500 075 ===
Cneucrpoit-2-1 10000 000 869 -0.090 346 329 220508 028 200510 859 2000 - ~f e
CY-155-3 99.96 00040 1338  177.1 763 759 180209 094 150212 1030 3000 188.53 = (/==
CygapKas-1 9943 027 1718 2324 1225 1,196 01.0408 014 310309 12,50 900 099 iy oy
Camn Mpynin-1 10009 014 1152 504 629 612 200508 027 150512 1170 1000 1341 (==
TexHukon-1 99.28 -0.040 1321 261 801 783 140508 026 111109 1000 1500 199 ~f e
TexHukonb-2 9630 0050 1271  -243 670 668 10.09.09 144 070312 970 3000 21.19 = (/==
X-MCrpoitP-1 99.00 -0.100 1439  10.8 853 853 150409 109 13100 1300 3000 ]
LIYH-1 9950  -0.44 3281 19743 2823 2803 210208 003 220410 1100 1000 152 B/~
LYH-2 10006 -0.015 11.06 3.9 570 553 230708 045 200110 1094 1500  14.21 Bl /-
HOCKK-1 99.00 -0.74 1626 2195 1095 1,077 039 01.07.08  13.00 600 001 —(I=ll=
HedbterasoBble
ATIbAHC-T 9797 0030 1059 294 456 454 160009 147 140911 892 3000 1127 oy oy
Fasnpow-4 10282 000 680  -056 66 67 182 100210 822 5000 - BBBJ/A3/BBB-
Fa3npow-6 10002 0080 7.05 586 104 105 144 060809 695 5000  20.00 BBBJ/A3/BBB-
Fasnpom-7 10008 013 685 808 78 75 162 291009 679 5000 = BBB/A3/BBB-
Fasnpow-8 9939 082 731 266 106 105 327 271041 700 5000 878 BBBJ/A3/BBB-
Faanpom-9 10050 031 725 -654 9% 93 482 120214 723 5000 0.9 BBBJ/A3/BBB-
Fasakc-1 9930 030 1288  96.9 760 741 190608 035 131240 1050 1000  27.80 Sy
Fa3aHeproceTh-1 9962 000 827 -0.0100 201 198 373 200612 800 1500 = ===
Wrerpa-1 99.80 045 1096  46.3 514 513 103 200309 1050 2000  23.95 iy oy
WTerpa-2 9921 084 1149 553 540 539 011209 166 201141 1070 3000 136.70 =(/=l/=
Virepa-Gue-1 9978 0030 1084  -256 490 493 260509 122 204112 1040 5000 2494 Sy
Komnriexc-1 9800 100 17.65 -239.1 1226 1209 07.0808 049 040210 1250 1000 = ===
Tykoiin-2 10010 0016 731  -107 122 121 166 171109 725 6000 19857 BBB-/Baa2/BBB-
Nyxoitn-3 9929 029 745 910 19 118 338 081211 740 8000 2628 BBB-/Baa2/BBB-
Nyxoiin-4 10045 005 743 123 13 111 478 051213 740 6000 9511 BBB-Baa2/BBB-
Mapuickwii HN3 9893 077 1281 1045 716 710 082 161208 1110 800 = =l/=l/=
Mapuiickuii H3-2 9956 0040 1364  -0.82 835 817 190608 035 161210 1200 1500 503 oy
Moco6riras-1 9513 0075 1642  -427 1084 1,075 141108 074  17.0511 880 2500 058 ===
Moco6rra3d-1 10008 013 1090  -167 524 518 084 211208 1075 1000 - By
Moco6nras®-2 9537 000 1119 031 495 495 297 240612 925 3000 - = (/==
HCX-1 99.00 -0.0050 1428 077 832 835 180609 126 151241 1300 1000 - iy oy
PyccHedTb-1 87.00 056 2954  119.2 2389 2383 121208 081 104210 925 7000 1408 ===
?axana”c”e‘*’Ter“' 9990 -0030 1247 105 721 703 040608 031 021209 1190 1500  0.08 Sy
CrpTpras-1 10024 014 907 364 377 359 037 250608 960 3000 - ==
CrpTpras-2 9500 030 1016  -9.08 390 387 374 130712 849 5000 5225 By
Toan-1 97.00 060 2239 -1953 1712 1,694 120608 033 101209 1200 2000 27.23 = (/==

Tonnpom-1 9950  -0.30 16.14 1917 1107 1,085 18.04.08 0.18 16.04.10  12.50 500 0.00 /-



U3m. 3a
AeHb

[HonroBoi

[ fatra [opa- [arta CTaBKa‘ 06bem  06bem KpeauTHbI#
MHCTPYMeHT

Hoxon- Usm.3a HomuHanbHbin Z &
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Horfu:;na n.n. ) 6.n. 6.n. 6.n. | ner | % | mnH.py6. MnH.py6. Fitch)
YamuedTnpon 99.03 -1.12 637 621 0.54 01.09.08 -1

LieHa

DasToH-1 100.00 025 13.93 -60.6 855 838 31.07.08 047 30.07.09  13.50 1000 197.86 o el e
MoTpebutensckue ToBapbl U Po3HUYHas Toprosns
7-0i1 KOHTMHEHT-2 97.90 0.050 970 -3.29 373 376 18.06.09 1.30 14.06.12 7.80 7000 138.04 ~/-1-
AsTOMMP-2 9812  -0.36 13.50 50.3 783 777 24.12.08 0.84 23.06.10  10.75 2000 6.03 -]
ANMNn-1 9850 -025 14.50 59.2 910 893 22.08.08 0.50 21.08.09  10.99 1500 - -]
Anbkop-1 95.50 0.00 12.74 1.22 665 664 1.69 08.12.09 9.55 1500 0.19 -]
Anteka 36.6 98.60 -040 1839  136.7 1308 1,290 01.07.08 0.39 30.06.09 9.89 3000 493 -1
Apbat-1 88.74  -1.28 5402 6915 4873 4,854 0.36 20.06.08  10.50 1500  10.06 -]
AtnanT-M-1 98.30 -0.67 14.09 1038 851 842 0.73 13.11.08  11.25 1000 4.92 -]
baHaHa-Mama-1 98.65 0.00 19.64 28.6 1450 1,432 25.04.08 0.20 23.10.09  12.00 1000 - -]
baHaHa-Mama-2 95.40 0.00 17.35 4.7 1161 1,156 12.02.09 0.92 12.08.10  11.50 1500 - -]
baxetne-1 99.86 -0.015 11.96 6.98 673 656 21.05.08 0.27 19.05.10  11.25 1000 - -]
BenKMntoc-1 97.37 035 2819 -1522 2306 2,287 24.04.08 0.20 221009 1260 500 0.03 -]
Bueat-1 95.00 0.00 20.97 10.3 1544 1532 21.10.08 0.66 20.04.10  12.00 1000 0.95 -]
Buktopus 98.80 -0.025 12.09 391 634 632 0.94 29.01.09 1040 1500  27.66 -]
Buktopus-2 98.90 -0.100 11.85 6.45 572 572 1.77 16.02.10  10.89 1500 - -]
Bocrok-Cepsuc-1 100.05 0.00 10.40 -6.74 564 532 13.03.08 0.08 10.09.09  10.99 1500 - -]
T'opCynep-1 99.82 053 1365 -131.7 830 813 22.07.08 044 21.07.09  11.50 1000 - -]
[Jet.mup-LI-1 93.50 0.090 10.00 -1.82 367 366 543 26.05.15 8.50 1150  28.05 -]
IxOcpCul-1 98.80 -0.20 11.34 341 580 569 23.10.08 0.68 20.10.11 9.25 2000 - -]
[vken-1 9125 -075 13.16 34.5 692 694 2.64 17.03.11 9.25 3000 - -]
[Inkenc-1 99.70 -0.035 13.12 2.88 714 715 1.35 20.07.09  12.50 1800 - -]
[Jlomo-1 99.50 0.00 101.04 5058.1 9651 9,654 0.01 14.02.08  12.50 1000 - -]
Espona-1 9850 -0.75 1349 12841 797 785 16.10.08 0.65 14.10.10  10.75 1200 0.14 -]
3aslpoce-1 99.90 -0.050 13.66 31.6 859 837 17.04.08 0.18 22.04.10  12.50 1000 153.45 -/
VKC 5 98.29 0.00 857 0.20 234 240 06.07.10 2.22 01.07.14 7.60 9000 - BB-/B1/ --
Vmnnoans-1 9845 -074 1534 1858 9% 979 0.47 30.07.08 1125 300 1.96 -]
VHkom-Jlana-2 100.03 0.00 13.05 0.67 731 727 13.02.09 0.94 12.02.10  12.00 1400 - -]
VHkom-Jlapa-3 98.70 020 12.62 -17.3 667 669 12.06.09 1.24 10.06.11 11.00 2000 0.70 ~/-1-
Vckpacodt-2 100.90 0.00 13.19 -0.020 706 706 1.76 02.03.10  13.30 300 - -]
Kapycenb-1 99.99 -0.042 997 7.77 451 436 18.09.08 0.58 12.09.13 9.75 3000  37.01 -]
Konautep-Kypck-1 99.35 -0.100 14.28 42.0 903 884 04.06.08 0.30 02.06.10  11.44 750 - -]
Konetika-1 99.14 0.14 1249 -38.4 721 702 0.34 17.06.08 9.40 1200 1.33 CCC-/ -/ --
Koneiika-2 93.39 0.38 16.79 -41.7 1103 1,100 18.02.09 0.97 15.02.12 8.70 4000  30.04 CCC-/ -/ -
Koneitka-3 9580 -0.20 17.51 58.0 1210 1,193 20.08.08 0.50 15.02.12 9.80 4000 0.00 CCC+/ -/ -
Kopa-1 99.90 0.00 13.13 1.93 808 785 15.04.08 0.18 14.07.09  12.00 1000 - -]
JlaBepHa-1 100.00 0.00 1125 -0.030 574 562 09.10.08 0.63 08.04.10  11.00 1000 - -]
M.Bugeo-1 99.50 0.00 10.41 0.67 481 473 19.11.08 0.75 18.11.09 9.50 2000 - -]
Marrut-1 100.70 0.00 853 -0.95 293 285 0.75 19.11.08 9.34 2000 - -]
Marnur-2 96.03  -0.17 10.59 10.7 442 445 26.03.10 1.93 23.03.12 8.20 5000  48.02 -]
Martonus-1 99.00 0.00 15.05 4.28 969 952 24.07.08 044 220710  11.95 1000 - -]
Mapra-1 99.35 0.080 17.79 -25.8 1256 1,239 0.28 22.05.08 14.84 700 1.37 -]
Mapra-2 99.22 0.00 2217 30.7 1695 1,678 15.05.08 0.26 06.12.09  12.00 1000 - -]
Mapra-3 99.17  -0.012 18.11 4.96 1273 1,256 02.08.08 0.47 02.08.11 15.50 2000 7.61 -]
Martpuua-1 95.25 0.34 19.19 -45.3 1356 1,349 0.80 10.12.08  12.00 1200 0.95 -]
Maxees-1 98.57  0.070 17.67 -13.1 1242 1,224 05.06.08 0.32 03.06.10  12.30 600 0.29 -]
MKanuran-1 100.00 000 877 0.19 337 320 21.08.08 0.51 20.08.09 8.60 1500 - ~/-1-
MoHeTka-1 100.30 0.00 1143 -4.54 621 604 15.05.08 0.26 14.05.09 1250 1000 - -]
Mocmapt-1 99.82 027 1218 -152.7 711 689 17.04.08 0.18 12.0412  11.00 2000 - -]
HosYepemyLuku-2 100.00 0.00 11.75 -0.64 664 644 0.20 22.0408  11.30 300  75.58 -]
HY ®uH.komn-1 99.92 0.00 11.33 0.20 581 569 14.10.08 0.65 11.10.11 10.95 1000 - -/
O6KoHauTepbI-1 100.00 0.00 7.84 0.010 161 168 19.05.10 2.09 16.05.12 7.70 3000 - -]
Opxuges-1 100.58 0.11 12.01 -32.8 669 651 10.07.08 0.40 09.04.09  13.00 1000 0.07 -]
MapketXonn-1 99.98 -0.025 13.78 4.45 829 816 30.09.08 0.61 30.03.10  13.10 300 - -]
[MatapcoH-1 9910  -0.30 1323  101.0 794 776 19.06.08 0.35 17.12.09  10.00 2000 0.10 -]
IMonecbe-1 99.58 0.00 15.30 6.74 1010 993 13.05.08 0.24 11.05.10 1275 500 - -]
IMposuaHT-1 100.75 0.00 12.88 -1.16 723 717 17.12.08 0.82 151210  13.50 1000 - -]
lMpotex-1 97.20 0.00 10.98 0.84 491 489 04.11.09 1.61 02.11.11 8.90 5000 - -]
Py6ex-Tntoc-1 99.98 0.00 1233 -0.050 671 664 02.12.08 0.78 01.06.10  12.00 1000 - -]
PycMope-1 9950 -0.13 11.39 423 611 593 19.06.08 0.35 14.06.12 9.50 2000 - -]
Camoxsan-1 9922 -028 1585  166.3 1073 1,054 23.04.08 0.20 211009 1140 1500 - -]
CaHBait-1 99.90 022 11.66 -29.9 603 596 0.78 03.12.08  11.25 1000 19.98 -]
Cubupckui beper-1 98.98 0.00 13.67 7.00 838 820 23.06.08 0.36 18.06.12  10.14 1500 - -]
Copyc-1 100.20  0.010 12.24 -2.14 667 657 06.11.08 0.72 05.11.09  12.00 1200 0.20 -]
CnoptM-1 98.50 0.00 11.12 2.02 551 543 21.11.08 0.76 21.05.10 8.80 3000 - -]
TexHocuna-1 99.08 -0.015 13.59 14.3 835 817 29.05.08 0.30 26.05.11 10.00 2000 - -]
TOM-Knura-2 98.82 032 1235 -42.7 671 664 11.12.08 0.81 09.12.10  10.51 1500 - =[]
YchaoitnOn-1 99.50 0.100 15.15 -46.9 1009 987 17.04.08 0.18 15.04.10  12.00 1500 13.63 -]
Xonupei-1 99.10 0.37 13.00 -63.3 751 737 02.10.08 0.62 01.0410  11.15 1500 0.99 -1
QOKO-2 98.92 0.00 13.66 0.69 793 790 23.01.09 0.92 22.01.10  12.00 1500 - -]
0TC-2 99.72 0.00 1217 0.20 656 648 0.76 25.11.08  11.50 1200 - o
Mpon3BoACTBO NPOAYKTOB MUTaHUS M HANUTKOB
AnapyLKkinH-2 96.16  -1.26 1533 90.7 926 924 2511.09 162 23.11.11 12.30 1000 0.22 -]
Antar-1 96.00 0.00 18.09 1.71 1212 1,214 1.29 30.06.09  14.00 150 - -]
ApHect-1 99.40 0.00 12.99 12.7 787 768 23.04.08 0.20 29.04.09 9.60 600 - -]
Bantumop-3 100.00 0.00 12.18 -0.35 697 680 0.26 15.05.08  12.00 800 0.00 -1
BopoguHo-1 99.30 0.00 12.90 452 761 743 18.06.08 0.35 16.12.09  10.50 2500 - -]
BpasepcK-1 99.90 -040 15.99 56.1 1035 1,027 19.12.08 0.80 25.12.09  15.00 500 - =[]
BBA-2 10197 0.020 837 -1.06 213 217 2.54 15.12.10 9.00 3000 106.25 BB-/Ba3/ --
BTK-1 98.40 0.100 16.65 -12.5 1099 1,093 19.12.08 0.82 18.12.09  14.00 1000 0.20 -1
OTOK-2 9943 -0.052 12.48 19.3 719 701 19.06.08 0.35 18.06.09  10.50 1500  34.87 -]
[epxasa-1 9960 -0.24 1491 59.6 954 937 29.07.08 0.46 27.07.10  13.50 1000 - -]
[TomouenTp-1 9730 -0.18 1529 25.8 959 955 08.01.09 0.88 08.07.10  11.50 1000 - -]
[bimKon6IMp-1 9985 -0.15 11.85 72.8 667 651 02.05.08 0.22 30.10.09  10.99 800 1.00 -]
ViHmapko-1 101.00 000 972 -7.23 443 425 20.06.08 0.36 19.12.08 1250 1000 - -]
WHTypucT-1 100.00 0.00 919  0.010 300 305 1.99 21.04.10 9.00 1000 0.00 -]
Kapar-2 100.42 0.14 1412 -45.6 882 864 24.06.08 0.37 221209  15.00 500 - -]
MKX-2 99.12 014 995 -3437 532 506 26.02.08 0.04 25.08.09  12.90 1000 0.00 -]
HatyplpoaykT-2 99.70 0.00 1525 -0.020 930 932 1.25 16.06.09  14.50 1000 - -]
Hoparekc-1 9948 -0.015 13.11 3.18 756 746 0.69 31.10.08  12.00 1000 - -]
HyTpuHeecT-1 99.50 043 1151 -1386 625 606 10.06.08 0.32 09.06.09 9.50 1200 19.50 B/ -/ --
OCT-2 99.76  0.020 13.76 -6.01 856 840 0.24 08.05.08  12.50 1000 - -]
0X3-1 99.30 0.00 16.02 8.94 1080 1,062 21.05.08 0.27 18.11.09 12,50 900 - -]
OyakoBo-2 9940 -0.100 9.74 19.5 427 413 0.58 19.09.08 8.50 1500 -1

MapHac-M-2 97.98 348 1264 -250.3 657 655 19.11.09 1.60 174141 10.80 1000 3.24 /-
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Mvegom-1 99.50 863 852 23.10.08 0.67 22.04.10 -/
PecropaHTc-2 99.50 0.00 11.80 2.89 649 630 0.38 02.07.08 10.00 400 - -/
PecropaHTc-3 99.90 -0.025 11.28 9.46 604 586 30.05.08 0.30 26.11.10 10.75 1000 - -]
Petan-1 9758 0.080 1345 -8.31 781 774 10.12.08 0.81 09.12.09 9.90 1000 - -]
Poct-JlaitH-1 99.00 0.00 15.85 442 1052 1,034 10.07.08 0.41 08.07.10 12.75 1000 - -/
PycTekctunb-2 9748 -0.065 17.21 15.6 1166 1,145 0.68 05.03.09 12.75 1000 - -/
PycTekctunb-3 99.10 135 1565 -102.2 962 958 1.49 20.10.09 14.50 1200 0.01 -]
CAH-2 99.20 0.00 876 0.47 276 275 1.39 13.08.09 8.00 4000 - -]
CuHeprus-1 100.00 -013 1.1 65.0 599 580 23.04.08 0.20 22.04.09 11.00 1000 1.00 -/
CuHeprus-2 98.88 028 1233 -32.7 660 657 22.01.09 0.92 22.07.10 10.70 2000 - -]
Tanocto-1 98.12 0.38 12.26 -39.5 647 645 1.00 06.03.09 10.00 1000 - -]
YepemyLuku 99.93 0.00 12.64 17.3 796 766 03.03.08 0.06 02.03.09 11.30 700 - -]
Yepknsoso-1 99.35 -040 959 34.8 364 367 02.06.09 124 31.05.11 8.85 2000 10.98 -/
OpkoHnpoa-1 99.92 095 1245 -11427 768 737 13.03.08 0.08 10.09.09 11.40 1200 4.90 -]
HOHUMMIK-1 99.05 0.00 10.68 0.45 466 465 08.09.09 144 06.09.11 9.75 2000 - =]
PervoHanbHble u Mwauwnaanble
AHrapck-1 105.12 0.00 737 -6.83 178 168 0.73 21.11.08 14.00 150 -- -]
BalukopToctaH-5 100.63 014 7.76 8.64 168 166 1.62 04.11.09 8.02 1000 - BB/Ba1/ --
BalukoptoctaH-6 100.00 0.083 8.17 -3.55 193 197 2.53 30.11.10 8.02 1500 146.00 BB/Ba1/ -
Benrop.o6n.-2003 100.82 -0.31  9.56 127.7 439 423 0.21 29.04.08 13.50 320 0.91 -/
benrop.o6n.-2006 9850 0.050 8.62 -1.63 237 237 3.22 19.10.11 7.88 1020 - -]
Benrop.o6n.-3 99.80 0.00 873 0.050 250 254 243 10.11.10 8.38 2000 - -]
Bonrorp.o6n. 101.80 -0.080 8.83 5.75 294 294 1.12 11.06.09 10.99 600 0.31 BB-/ -- /BB
Bonrorp.o6n.-1 101.18 0.18 899 -25.0 335 312 0.81 17.06.10 11.00 700 80.94 BB-/ -- /BB
Bonrorp.o6r.-3 9853 -0.015 9.01 1.00 279 286 2.08 19.05.10 8.10 550 - BB-/ -- /BB
Bonrorp.o6n.-4 100.00 0.00 8.13 -0.14 189 191 2.77 15.05.12 8.35 1000 - BB-/ -- /BB
Bonrorpapg-1 100.25 0.00 887 -1.13 353 335 0.42 17.07.08 9.20 450 - -/
Bonrorpag-2 100.20 0.00 947 -0.090 336 336 1.71 21.12.09 9.40 600 - -]
BopoHex.o6r.-2 104.15 -045 884 33.8 288 290 1.27 18.06.09 12.00 500 26.70 -]
BopoHex.o06n.-3 103.32 032 929 -11.6 304 305 2.92 27.06.11 10.25 500 - -/
BopoHex.obn.-4 100.95 0.00 996 -0.100 370 368 3.61 25.06.12 10.00 1000 - -/
VpkyT.06mn.31-1 100.00 -020 886 20.1 304 293 1.04 17.12.09 9.00 1500 10.40 B+/ - /-
VpkyT.06m.31-2 99.70 0.00 833 1.07 297 275 0.44 23.10.08 7.50 900 - B+/ /-
WpkyT.06mn.31-3 98.52 -0.28 849 22.0 250 244 1.36 24.11.10 7.75 3000 - B+/ /-
WpkyT.06n.31-4 98.93 -0.073 8.83 6.88 289 281 1.20 26.05.10 8.00 1200 - B+/--/--
VpkyT.061.31-6 101.85 -0.13 8.58 5.56 235 239 2.24 22.11.12 9.20 3800 10.18 Bt/ -/ -
WpkyT.06n-31-5 99.99 -0.16 857 8.95 244 244 1.81 26.10.11 9.20 2200 150.59 B+/ /-
KasaHb-5 100.70  0.050 8.56 -7.45 292 285 0.81 23.12.08 9.18 1500 - -/
KasaHb-6 99.75 015 843 -10.9 241 240 1.45 29.08.09 8.00 2300 0.01 -]
Kanmbikns-1 102.05 0.15 10.99 -1.54 476 482 219 24.08.10 11.50 300 0.86 -]
Kanyx.06n.-3 99.38 -0.100 9.56 2.92 330 327 3.65 29.11.12 9.35 1000 - -]
Kapenus-1 100.00 0.050 8.01 -3.15 189 192 1.78 02.06.10 8.15 500 - --/ - IBB-
Kapenus-2 99.25 -050 842 21.9 218 223 2.38 14.04.11 8.27 1000 2.48 --/ -- IBB-
Knpos.o6n.-1 100.00 0.00 865 0.060 299 293 0.83 22.12.08 8.39 400 - -- [Ba3/B
Kupos.obn.-2 99.60 -018  9.12 17.7 326 318 1.08 24.09.09 8.45 600 25.55 -- /Ba3/B
KnuhH-3 99.16 0.00 982 0.13 359 364 2.25 25.08.10 9.10 300 - B-/ -/ --
Komu-6 107.28 -062 849 25.0 226 231 2.29 14.10.10 12.50 700 - -- [Ba2/BB-
Komu-7 103.40 0.00 8.10 -0.35 184 180 423 22.11.13 10.00 1000 - -- |Ba2/BB-
Komun-8 98.50 0.00 755 -0.090 121 121 5.44 03.12.15 8.00 1000 - -- /|Ba2/BB-
Koctpom.o6n.-4 100.10  -0.16  9.99 182.7 524 492 0.08 11.03.08 11.00 800 0.51 -]
KpacHosp.kp.-3 99.62 0.00 6.70 1.04 121 108 0.62 01.10.08 6.00 3000 - -- |Ba2/BB
KpacHosipck-5 99.95 030 7.69 -46.9 216 205 0.67 18.10.08 7.50 1000 - -/
KypraH.o6n.-1 99.50 0.025 9.89 -1.46 379 378 1.70 17.12.09 9.25 500 - -/
JleH.o6n.-2 115.75 018 7.84 -8.19 160 165 241 08.12.10 14.01 800 2.08 BB-/ -- /B+
JleH.o6n.-3 120.23 0.00 833 -0.40 203 201 4.92 05.12.14 12.50 1300 - BB-/ -- [B+
Jlvuneuk.obn.-4 99.10 0.100 853 -4.66 229 235 2.31 19.07.11 7.95 1500 - --/ - IBB-
Jluneuk.o6rn.-5 98.00 0.00 8.8 0.27 195 201 2.26 15.07.10 7.10 500 - -- /- IBB-
Tuneuk-1 100.00 0.00 7.63 0.060 157 155 1.57 14.10.09 7.50 300 - --/ -- /BB-
Ivneuk-2 100.00 0.00 9.19 -0.030 295 299 2.54 14.12.10 9.00 300 - -]
MaragaH-6 101.90 -040 791 66.5 245 231 0.57 15.09.08 11.00 450 - -/
MaragaH-7 99.75  0.050 10.51 -2.57 430 436 2.04 31.05.10 10.00 360 - -/
Mapuit 3n-5 98.72 -0.68  9.65 61.5 3711 374 1.20 23.05.09 8.25 500 38.50 -]
MO-4 105.02 014 6.75 -15.4 85 88 1.13 21.04.09 11.00 9600 21.11 BB/Ba2/ --
MO-5 106.14 028 6.97 -15.1 80 83 1.91 30.03.10 10.00 12 000 - BB/Ba2/ -
MO-6 104.76 -019 743 6.28 118 120 2.78 19.04.11 9.00 12 000 15.72 BB/Ba2/ --
MO-7 103.30 -022 746 4.56 115 113 4.90 16.04.14 8.00 16 000 108.47 BB/Ba2/ --
Moc-29 101.36 0.00 5.61 -11.3 36 17 0.32 05.06.08 10.00 5000 -- BBB+/Baa1/BBB+
Moc-36 104.62 045 441 -58.3 -124 131 0.82 16.12.08 10.00 4000 -- BBB+/Baa1/BBB+
Moc-38 109.05 -0.21  6.60 7.08 36 39 2.56 26.12.10 10.00 5000 --  BBB+/Baa1/BBB+
Moc-39 107.00 187 6.65 =371 33 32 5.14 21.07.14 10.00 10000 23540 BBB+/Baa1/BBB+
Moc-41 107.00 180 540 -80.2 83 77 2.27 30.07.10 10.00 10 000 0.00 BBB+/Baa1/BBB+
Moc-43 101.38 0.00 477 -16.1 44 61 0.26 17.05.08 10.00 5000 -- BBB+/Baa1/BBB+
Moc-44 105.64 0.029 6.90 -0.92 55 56 5.66 24.06.15 10.00 20000 327.47 BBB+/Baa1/BBB+
Moc-47 103.19 -0.020 6.16 -1.07 25 28 1.16 28.04.09 10.00 10 000 -- BBB+/Baa1/BBB+
Moc-49 104.58  0.080 6.99 -1.30 60 60 6.78 14.06.17 8.00 25000 418.32 BBB+/Baa1/BBB+
Hwxerop.obn.-2 101.15 0.050 7.66 -13.8 225 205 0.51 02.11.08 9.99 2500 2.69 -- |Ba2/BB-
Hwxerop.obn.-3 100.08 -021 827 8.86 203 207 247 20.10.11 8.45 2000 3.74 -- [Ba2/BB-
Hwxerop.o6n.-34004 100.35 -0.18  8.36 6.32 212 213 2.89 17.11.12 8.50 2700 - -- |Ba2/BB-
HoBocu6.06m.-5 100.49 029 7.51 -33.6 178 161 0.92 15.12.09 8.00 2500 15.35 --/ -- IBB-
HoBocubupck-3 105.50 -050 7.98 35.2 199 201 1.34 14.07.09 12.00 1000 1.06 Bt/ /-
HoBocnbupck-4 100.52 -0.025 8.47 1.14 224 231 2.15 24.06.10 8.50 1500 - B+/ /-
HoruHck-2 97.00 0.00 1285 1.37 685 684 1.38 21.08.09 10.25 500 - -/
OpavHLoBo-2 99.20 -020 11.70 274 604 597 0.83 24.12.08 10.25 350 0.02 -]
MNeH3.06n.-1 101.25 -0.13 855 11.0 267 260 1.11 13.10.09 9.45 800 - --/--/BB
[NeH3.06n.-2 102.80 0.00 8.60 -0.50 238 244 2.07 26.11.10 9.85 1000 - -/ - /BB
Camap.06n.-2 97.18 0.00 829 0.38 205 210 2.36 09.09.10 6.82 2000 - BB/Ba1/ -
Camap.o6n.-3 100.65 0.00 760 -0.010 135 135 3.05 11.08.11 7.60 4500 - BB/Ba1/ --
Camap.o6n.-4 96.75 -0.28 8.10 8.22 184 181 3.75 20.06.12 6.98 5000 - BB/Bat/ -
Caxa(AkyT) 99.74 074 825 -18.9 198 195 4.26 11.04.13 7.95 2500 - B+/-- /BB-
Tawmb.06n.-1 100.36 0.00 761 -0.84 212 199 0.61 27.09.08 8.00 400 - -]
Teep.obn.-5 99.80 0.00 8.46 0.37 285 277 0.77 30.11.08 7.95 800 - -]
Tomck.06n.-3 97.63 -0.27 8.86 26.1 292 289 1.18 09.11.09 7.00 900 97.63 -/
Tomck.06n.-4 97.92 012 8.15 -5.47 192 198 2.16 26.12.11 7.00 1000 - -/
Tomck.06m-34034 99.68 0.00 7.72 -0.10 147 145 B8 17.12.12 8.00 400 - -]
TomckAom-1 98.37 0.17 10.64 -14.2 469 461 1.25 20.05.10 9.10 500 47.22 -]

Tynbek.06n.-1 101.00 -0.0050 795 -0.070 198 200 1.30 28.06.09 8.50 1500 - /-



Yamyptus-1 9933  -017 919 22.0 351 346 0.86 27.12.08 8.20 1000  44.70 o el
yamyptus-2 9786 0075 920 -2.15 294 291 375 10.07.12 8.40 1500 - -/
Ycha-2004 100.50  0.030 8.71 -14.6 346 328 0.31 03.06.08  10.28 500 - B+ -/ --
Yha-2006 99.91 066 860  -40.9 249 249 1.74 18.12.09 8.38 500  25.98 Bt/ -/ --
Xabap.kp.-6 98.70 024 850  -19.6 253 250 1.29 24.11.09 7.50 1000 1.87 o el
XMAO-2 101.88 0.78 541 -285.2 17 -1 0.29 27.05.08  12.00 3000 BBB-/ -/ -
Yebokcapbl-1 99.76 0.00 949  0.050 350 351 1.36 20.07.09 8.99 250 - e
YysaLma-4 104.60 000 810  -3.02 228 227 1.04 27.03.09  12.33 750 - -- [Ba2/ --
Yysawma-5 98.60 0.00 851 0.12 2271 228 2.94 05.06.11 7.85 1000 - -- [Ba2/ -
YyBaLums-6 96.00 -082 9.01 25.8 275 273 3.58 17.04.12 7.99 1000 1.06 -- [Ba2/ --
Axytna-10 10150 0.082 779  -34.9 252 233 0.34 17.06.08  12.00 800 1.01 B+/ -- IBB-
Akyna-6 102.88 000 836  -0.86 232 231 1.50 13.05.10  10.00 2000 - B+/ -- [BB-
Axytng-7 101.10 000 7.75 -0.050 148 145 4.15 17.04.14 7.80 2500 - B+/-- /BB-
AHAO-1 101.45 030 697 -7T11 159 142 0.48 03.08.08  10.00 1800 - BB+/--/--
Ap.obn.-4 101.98 033 862  -29.6 267 271 1.22 26.05.09  10.50 1000 - - [/
Ap.obn.-5 99.65 015 806  -18.2 237 232 0.87 30.12.08 7.50 500 eV ES
Ap.obn.-6 9766 -026 8.61 15.3 246 244 1.87 19.04.11 7.75 2000 5.21 e
Ap.obn.-7 9852 -022 858 13.1 245 247 1.79 30.03.10 8.00 3500 - -]
Apocnasnb-1 99.08 -0.0050 10.10 0.90 415 412 1.26 17.12.09 9.00 400 - o el s
Arpl'pynn-1 99.50 0.00 13.02 0.35 710 712 1.17 20.05.09  12.00 400 - B
Arpukallri-1 99.68 -0.080 14.43 74.2 950 921 01.04.08 0.14 29.09.09  11.80 1000 0.98 - [/
Arpokom-1 95.50 0.00 16.33 543 1066 1,061 23.12.08 0.84 21.06.11  10.00 1500 - -/
AlpoCoto3 99.75 -0.040 14.19 4.10 827 829 1.16 21.05.09 1328 500 e
Arpoxong-1 9925 -0.28 15.36 77.8 1002 984 18.07.08 0.42 24.07.09 1275 1000 3.95 -]
Apkana-1 99.52 016 1495  -451 965 946 0.38 28.06.08  13.20 600 1.26 o e
Apkapa-2 99.70 145 1422 -236.0 869 846 0.66 20.02.09  13.31 700 0.26 =/
Apkapa-3 98.81 035 1619  -61.2 1070 1,057 02.10.08 0.61 31.03.11  13.65 1200 0.58 e
BenrpaHkopwm-1 100.00 0.00 13.06  0.090 782 763 03.06.08 0.30 02.12.08  12.50 700 -]
Bendperar-1 100.00 050 1584  -72.2 1022 1,014 11.12.08 0.78 17.12.09  15.00 1000 104.68 o e
Mupartopr-1 98.75 0.00 14.47 4.15 908 892 (07.08.08 0.49 02.08.12  11.25 2500 - -/
MuTnang-1 99.84 -0.058 21.33 4545 1676 1,661 19.02.08 0.02 16.02.10  12.50 1000 - e
Moccenbnpom-1 99.37  0.0021 13.71 0.28 806 800 0.81 121208  12.50 1000 0.71 -]
HacTiowa3K-1 99.99 014 1280  -434 752 733 20.06.08 0.36 18.12.09  12.50 1000 - e
Oro-arpo-2 98.00 -0.010 16.28 4.72 1069 1,051 0.74 25.02.09  12.95 1200 0.15 -]
OroO-arpo-3 99.02 0.0039 16.71 3.59 1139 1,121  04.07.08 0.40 09.07.10  13.50 1500 110.40 - [/
MABA-2 100.35 000 1147  -512 627 611 09.05.08 0.24 211011 12,50 1000 - /==
Pasrynsain-2 100.00 -0.0050 10.31 3.40 538 510 01.04.08 0.14 27.09.11  10.25 2000 - e
Pasrynsit-3 9950 -0.10 11.79 10.8 597 596 20.03.09 1.03 16.03.12  10.99 3000 0.80 -]
Pycarpo-1 100.45 000 755  -231 220 202 0.44 19.07.08 8.50 1000 - - [/
PycMacna-2 9555  -0.95 2115 1943 1566 1,553 02.10.08 0.61 20.03.12  12.50 1000  17.96 eV ES
CaxapKo-1 96.00 0.00 32.14 62.3 2693 2676 13.05.08 0.25 10.11.09  12.75 2000 1.61 e
Coppyxectso-1 97.00 050 12.83  -354 678 674 1.55 22.10.09 1045 2500 14.55 o
Apkren-1 99.70 0.00 13.09 0.75 774 756 18.07.08 0.43 17.07.09  12.00 200 - [
BonraTen-2 10025 -0.020 8.01 2.32 238 231 0212.08 0.79 30.11.10 8.20 3000 4.51 BB-/--/ -
BonraTen-3 10086  -0.11 812 6.76 203 204 1.67 30.11.10 8.50 2300 - BB-/ - /--
BonraTen-4 10012 -0.18 8.14 12.6 211 210 08.09.09 1.48 03.09.13 7.99 3000 - BB/ --/ --
[ansCas3b-2 101.25 000 838 -025 217 223 02.06.10 2.04 30.05.12 8.85 2000 - - |- [B+
[JlanbCeasb-3 10056  0.090 805  -12.0 238 225 0.84 03.06.09 8.60 1500 - - /- [B+
MITC-4 99.48 0.00 9.95 10.7 483 464 23.04.08 0.20 22.04.09 7.10 1500 - BB-/Ba3/ --
MITC-5 99.84 -0.080 7.74 29.9 250 232 27.05.08 0.29 25.05.10 7.10 1500 - BB-/Ba3/ --
Mera®oH-3 10042 0.0050 6.78  -14.2 173 150 0.18 15.04.08 9.25 3000 - BB+/Ba2/BB+
Paauoret-1 98.75  -025 14.37 56.7 8% 879 0.52 27.08.08  11.45 600 - -]
C3T-3 100.15 000 608 -504 144 116 28.02.08 0.05 24.02.11 9.25 3000 - BB-/ -- IBB-
C3T-4 10046  -0.18 817 6.82 193 194 2.70 08.12.11 8.10 2000 - BB-/ -- /BB-
Cn6Ten-5 10029 -0.086 7.78 36.8 264 246 0.20 25.04.08 9.20 3000 - |- [B+
CubTen-6 100.00 -0.0047  7.99 0.90 262 238 18.09.08 0.58 16.09.10 7.85 2000 6327 - /- [B+
Cu6Ten-7 100.78  -0.040 8.14 3.02 220 224 1.21 20.05.09 8.65 2000 - -[--[B+
CMAPTC-3 9944 0080 1553  -13.1 1005 991 30.09.08 0.60 29.00.09  14.10 1000 0.40 =[]
TatTenekom-4 10023 -0.070  9.73 9.83 416 407 06.11.08 0.71 01.11.12 9.88 1500 0.00 - [/
YpCW-5 100.15 000 838  -437 331 309 0.18 17.04.08 9.19 2000 - BB-/ - /B+
YpCW-6 10025 0.040 799  -6.03 239 230 20.11.08 0.76 17.11.11 8.20 2000 5.01 BB-/ - /B+
YpCW-7 10045 0.059 8.1 -6.14 229 228 17.03.09 1.04 13.03.12 8.40 3000 59.72 BB-/ - /B+
LlentpTenerpac-3 100.05 0.00 10.06 -0.040 420 421 1.08 01.04.09 9.75 700 - B/--/--
L[TK-4 108.47 000 79  -281 197 194 1.35 21.08.09  13.80 5623 B+ /B
L[TK-5 100.10  -0.067  8.04 12.7 261 245 02.09.08 0.54 30.08.11 8.09 3000 4.50 B+ --/B
OTK-3 9966 -0.015 8.80 0.83 275 272 1.54 10.10.09 9.00 3500 - B-/B1/ --
OTK-4 10149 0.0041 9.04  -1.26 310 3056 1.20 09.12.09  10.00 5000 5822 B-/B1/--
OTK-5 9725 0100 9.08 -4.74 285 292 02.06.10 2.13 30.05.12 7.55 2000 9.72 B-/B1/--
[BTT-1 98.50 0.00 12.80 1.03 704 702 03.02.09 0.96 03.08.10  10.75 1000 - - [ ]--
KAAL-2 10024  0.010 1023  -6.74 500 482 0.28 22.05.08  11.00 3000 B/ /-
K[ Asva-1 100.00  -040 1315  209.0 803 784 23.04.08 0.20 21.04.10  13.00 1000  32.26 e
MMK T®-1 99.05 0.050 14.37  -9.19 904 886 0.41 10.07.08  11.50 650 0.04 =[]
MoctpancasTo-1 99.70  -0.100 13.40 7.03 733 732 2212.09 1.58 18.12.12  12.80 7500 9.85 CCC+/ -/ --
PX[ 12 101.32 0.00 7.87 -0.050 172 173 1.86 30.06.12 8.38 12570 BBB+/A3/BBB+
PXO-3 102.25 000 710  -0.64 100 99 1.69 02.12.09 8.33 4000 1.02 BBB+/A3/BBB+
PX[-5 99.96 000 6.82 -0.070 108 106 0.93 22.01.09 6.67 10000 221.58 BBB+/A3/BBB+
PX[-6 100.19  -0.088  7.40 3.65 116 120 2.50 10.11.10 7.35 10 000 4.78 BBB+/A3/BBB+
PXO-7 10201 -030 717 7.67 90 87 4.01 07.11.12 7.55 5000  54.06 BBB+/A3/BBB+
Cnbupp-1 97.88 033 1358  -38.8 786 783 20.01.09 0.92 17.07.12  10.70 2300 - e
TpaHcaspo 9795 -0.14 1335 18.2 759 758 0.96 05.02.09  10.66 2500 1.01 -]
Ycrb-Jlyra-1 99.50 0.00 10.57 0.13 444 445 1.80 11.02.10 9.90 600 - o e
OiptOHMOH-1 94.74 0.00 16.59 1.94 1063 1,063 1.24 10.11.09  12.50 1500 - -/
tO0Taiip-2 100.00 0.035 964  -434 489 458 11.03.08 0.08 10.03.09 9.45 1000 - - [/
tOTaitp-3 9822 -029 13.04 40.9 739 733 16.12.08 0.82 141210 10.40 2000 0.60 o e
ABH AMPO 10 98.15 0.00 6.95 0.43 77 81 1.96 29.03.10 6.00 2500 - AA-/Aa1/AA
Abcontor-2 100.10 000 795  -0.69 264 246 0.38 30.06.08 8.00 1000 - -- [Baa3/A-
AgT0Ba3b-1 99.75  -0.31 1434 2359 939 911 04.04.08 0.14 02.04.10  11.95 800 - -- [Caall -
AMXK (KO)-2 97.10 0.00 10.48 0.40 425 428 241 23.08.11 9.00 1000 - -]
AVXKK Antait 99.80 0.00 11.84  0.030 567 571 1.94 13.0410  11.25 300 - o el
AVDKK-1 103.80 000 616  -4.95 54 46 0.78 01.12.08  11.00 1070 -- [Baa2/ -
AMXKK-10 99.20 044 844 -804 207 206 5.97 15.11.18 8.05 6000 130.05 -- /Baa2/ -
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AVDKK-11 100.00 -~ 8. = ! 15.09.20 ) — [Baa2/ -
AVIKK-2 107.00 000 7.6  -1.53 12 114 183 01.0210  11.00 1500 - ~ [Baa2/ -
AVDKK-3 10295 000 741 122 142 134 136 151010  9.40 2250 = — [Baa2/ -
AVDKK-4 10355 0050 7.88  -1.72 162 161 341 010212 870 900 - — [Baa2/ -
AVDKK-5 9853 0077 799 -2.25 174 172 360 151012  7.35 2200 = ~ [Baa2/ -
AVIKK-6 9800 -0.28 809  6.84 181 178 445 150714 740 2 500 -~ ~ [Baa2/ -
AVDKK-7 9760 -019 840  4.05 207 206 528  1507.16  7.68 4000 29.28 -~ [Baa2/ -
AVIKK-8 9758 011 844 272 217 213 150314 438 150618  7.63 5000 - ~ [Baa2/
AVDKK-9 96.92 000 838 0.070 207 205 150215 489 150217 749 5000 = ~ [Baa2/ -
AK BAPC-2 9910 -045 921 183 347 344 093 220109 800 1500 145 - IBa2/BB-
AkvBaHK-1 99.30  -0.18 1558  108.8 1046 1,027 240408 020 230409 1160 600 397 =l=l=
AbSHCOUH-1 99.94 000 897 -0.030 274 281 230610 216  20.06.12 876 3000 - B+/Ba2/BB-
Baik Mockebl 09 99.35 000 7.78  0.060 169 168 168 251109 725 5000 = — A3/BBB
Batk Mockebl-2 100.00 8.00 - 222 218 060209 098  01.0213  7.85 10000 - — /Baa2/BBB
Baik Colo3-1 10014 0045 877 268 364 345 020 240408 925 1000 = B/B1/ --
Baik Cot03-2 10038 0080 852  -54.6 357 329 040408 014 051009 837 2000 5458 B/B1/ --
BMo-1 96.80  0.00 1585  3.12 1011 1,006 094 120209 1150 500 = =f=/=
BEPP 11230 000 247  -344 359 -361 155 111009  10.00 575 - — /Baa3/ -
Boapoxaetive-1 9940 -0.12 948  6.99 334 335 185 030310 895 3000 = ~ [Bad/ -
gf(’g;g‘;‘g‘g'q 10015 000 879  -12.3 397 366 19.0308 010  17.03.10 1030 1500 - ~ IB3/ -
BTE 09 10012 000 699  0.00 1M1 113 141 130409  7.00 10000 ~  BBB+/Baa2/BBB+
BTE 24-1 100.05 -0.100 826  16.1 275 262 081008 064 051011 820 6000 3328 BBB+Baa2/BBB+
BTE-4 99.98 00095 652  -7.24 169 138 20.03.08 010  19.03.09  6.30 5000 379.11 BBB+/Baa2/BBB+
BTE-5 99.80 -0.010 7.09  8.90 196 177 240408 020 171013 590 15000  0.00 BBB+Baa2/BBB+
BTE-6 9948 000 719 223 185 167 16.07.08 042 060716 575 10000 —  BBB+/Baa2/BBB+
BTB-uauHr-1 10019 000 818  -0.15 260 250 131108 073  06.11.14 820 8000 ~  BBB+/ - /BBB+
TasbaHk-1 99.90 000 13.00  6.21 778 760 200508 027  25.11.08 1050 750 = ~ B2/ -
TasnpomB 10 10030 011 721  6.00 106 108 185 220210 725 10000 - BBB-/Baa2/ --
Ta3npomb-1 9748 0030 823  -1.00 199 202 271 270141 7.0 5000 9748 BBB-/Baa2/ --
Ta3npomB-2 99.94 000 666 -0.010 3% 33 484 201113 654 5000 -~ BBB-/Baa2/ -
Fa3npomb-4 10003 000 747 0.1 187 179 201108 076 151112 740 20000 = BBB-/Baa2/ --
Fa3npomB-5 10003 000 748  -0.12 186 178 27.11.08 078 221112 740 20000 - BBB-/Baa2/ --
Tnobake-1 99.90 -0.035 1229  50.1 753 721 130308 008 150310  11.00 2000 202 =f=]=
IMB-Vinotexa-1 9770 020 932  -9.20 308 311 232 291236  8.00 3000 - ~ [Baa2/ -
[ensTaKpesur-1 10050 000 690  -0.14 80 79 171 011209  7.09 1500 = — [Baal/ -
EBPP 10 99.26 0012 678  0.48 54 57 268 201210 650 2000 - AAA/AaalAAA
EBPP 12 9571 0073 728  1.90 102 100 366 140212 6.00 2000 = AAA/AaalAAA
EBpokoMMepL-1 9750 020 2038  -49.5 1509 1490 20.06.08 036  18.12.09  12.00 1000 195 ~ [B2/ -
EBpOKOMMEpL|-2 9845 000 1480 119 953 935 1206.08 033 100610 949 3000 = - [B2/ -
EBpokoMMepL|-3 9550  0.00 1583 5.4 1017 1,011 191208 083  18.06.10 948 3000 - ~ [B2/ -
KunOuHB-1 100.00 000 10.91  0.050 526 519 0.82 191208  10.50 500 = ==/
KK-1 10001 0013 1694  -1.77 1131 1,123 181208 080  24.12.09  16.00 1000 104.66 ]
3eHuT-2 9953 000 9.08  0.54 332 328 096 160209 839 2000 = - [Ba3/B
3eHuT-3 10028 -0.095 844 342 323 306 140508 026  09.11.11 950 3000 15.04 - /Ba3/B
SeHuT-4 100.00 0.0050 813  -4.04 318 290 040408 014 060410  8.13 3000 = ~ /Ba3/B
WHsectToprb 10010 0.00 10.30  -0.28 478 466 065 141008  10.25 350 - ]
WhtexBatk-1 99.00 000 14.88  3.21 951 934 3107.08 047  30.07.09 1210 500 = =f|=l=
KBPetKan 08 99.00 -0.100 1500 564 980 963 025 120508  10.50 2660 -~ B-/B1/B-
KBPerKan-1 9950  0.00 1169  1.69 627 610 020908 053 020310 1045 2000 29850 B-/B1/B-
Kenp-2 10005 000 1097  -5.10 616 585 180308 010 150009 11.15 1000 - — IB2/ -
KWT 99.90 0040 1035  -5.21 469 463 083 181208  10.00 2000 053 CCC+/B2 -
KWT-2 99.91 000 1038  0.43 492 477 17.09.08 058  23.03.10  10.00 2000 -~ CCC+/B2/ -
KMB-Bati-2 99.37 0029 873 462 310 303 031208 079 304111 775 3400  50.18 ~ [Baa2/ -
Kpeawt Espona-1 9820 000 1221 650 682 666 06.08.08 048  03.02.10  7.94 3500 - - [Bal/ -
ToKo-Bark-2 99.90 000 1161 149 650 630 020 220408  10.65 500 = - IB2/B
Mactepb-2 10000 000 1168  -0.76 645 627 028 230508  11.50 1000  97.44 ~/-/B
Macrepb-3 100.00 000 11.78 -0.080 616 608 031208 078 301111 1150 1200  44.00 =l|=/3
MIM-Batk-3 99.80  0.00 898  0.62 349 336 021008 062 011009 850 6 000 - BB/Ba1/BB
Mensenb-1 99.25 0.0050 1496  1.12 953 938 0309.08 054  01.09.10 1280 750  0.02 =[=]=
M3 Batik-1 99.00 -1.00 1264 683 657 655 161 17.11.09 1165 800 - ]
MMA-2 9965 000 966 1.4 4271 411 049  09.08.08 860 1000 = =l|=l=
MM1A-3 99.28 000 897  0.56 318 316 260209 100 240212 795 1500 - iy oy
MUA-4 10019 000 947 -0.080 312 310 081009 155  01.1015  9.00 2000 = ~ [Ba2/
MKB-2 99.86 041 1192  -9.80 597 600 123 04.06.09 1150 1000  0.81 — IB3/B-
MKB-3 9925 025 1074  -324 508 502 171208 083  16.06.10 955 2000 = - IB3/B-
MJTK-1 97.73 000 1549  0.91 951 952 133 2307.09  12.90 550 - ]
MMB-2
(OsKpeaw) 10000 000 648  -85.2 193 181 002 110209 650 3000 = BBB/ - /A-
MOMA-1 97.38 113 1048  -565 425 431 223 211210  9.00 1500 - ]
MOMA-2 99.92 -0.080 818  3.35 194 196 253 070911 7.9 3000 32376 =f|=]=
MOWA-3 9700 025 1191 380 626 620 131208 082 140614 775 5000 -~ Sy
MOMTK-1 9800 000 1157 205 585 556 090 260909  9.00 3000 412 &=/ =
MOMTK-2 9524 051 1415 583 832 831 260309 106 260311 899 4000 - B/ -/ --
Mo#i Bark-1 10000 018 1496 238 930 924 0.84 261208 1450 300 050 ~ [B3/ -
Mockomub 10002 000 966  -0.12 402 395 081 101208 950 1000 -~ oy
MockomuB-2 9912 000 1042 3.5 502 484 19.08.08 050 150211 840 3000 = =f|=/=
MockomuB-3 9588  -1.11 1245  100.0 649 651 17.0609 128  12.06.13 870 5000 -~ ]
Homoc-7 10010 -0.050 9.09  14.0 380 362 17.0608 035  16.06.09 925 3000 601 ~ [Ba3/B+
HOK-2 9948 000 1259  7.72 739 722 090508 024  12.0509  9.80 1000 - B-/B2) --
OVDKK-1 10070 000 921 -0.010 296 296 303 210212 924 1000 = =l|=l=
Oprpachatk 10010 000 598 -0.020 20 19 098 100209  6.00 500 - — - IA-
OTkpbiTve-1 98.08  0.00 1446  3.46 890 879 071 111108  11.00 200 = =l=/]=
MeTpoKomMepL-2 99.04 019 938  -136 337 335 143 310809 850 3000 792 B+/Ba3/ -
MVIA AVKK A 9950 000 745  0.18 137 132 162 150239  6.94 2900 = - IA3] -
MPBB-5 10000 000 889 0.5 352 335 010808 046  29.0409 869 1000 -~ ]~ [B-
Mpomca6-5 9800 043 991  -10.8 397 401 210509 122  17.0512 799 4500 195.99 B+/Ba3/B+
MoB 10000 000 1258  -0.86 770 740 26.03.08 012  23.09.09 1250 500 - iy
PABOBatk 17 9603 000 750  0.020 M 112 680 060617  6.90 2000 = AAA/Aaal --
PeHic-1 99.80  0.80 12.04 -605.9 711 682 010408 014  30.03.10 1040 750 1.00 ]
PMB 9964 014 13.02  -659 787 769 260408 020  27.0409  11.00 1000 = =l|=l=
Poc6atk 09 96.98  0.00 1030  0.38 426 425 151 30.09.09  8.00 7000 - BB+/Ba2/BB-
Poc6ak-1 99.78 000 809  0.14 234 230 096 150209  7.89 3000 = BB+/Ba2/BB-
Poccust Gatk-1 99.30  0.00 1094  2.80 559 541 19.07.08 044  21.07.10  9.00 1500 - — ]~ [B-
PCXB 9995 020 756  -66.9 231 213 031 040608  7.20 3000 0.0 - [Baa2/BBB+

PCXB-2 98.20 -0.100 8.1 4.25 257 259 2.66 16.02.11 7.85 7000 0.98 -- /Baa2/BBB+



PCXB-3 97.74 031 877 18.7 262 263 18.02.10 1.85 09.02.17 7.34 10000  62.78 -- [Baa2/BBB+
PCXB-4 100.05 -0.020 8.26 3.10 275 262 08.10.08 0.64 27.09.17 8.20 10000 661.13 -- [Baa2/BBB+
PTK-NnanHr-4 99.50 -0.50 1231 3445 732 706 0.16 08.04.08 8.80 2250 4.07 -]
PTK-NnaunHr-5 97.25 0.00 10.61 1.19 461 453 1.40 12.08.10 8.35 2250 - el
PycCranp-4 99.93 -0.020 9.53 47.3 485 455 0.06 03.03.08 8.25 3000  19.05 BB-/Ba2/BB-
PycCrana-5 9840 -040 11.70 80.9 625 610 11.09.08 0.56 09.09.10 8.50 5000 0.20 BB-/Ba2/BB-
PycCraHg-6 97.04 0.00 11.68 2.88 594 590 11.02.09 0.94 09.02.11 8.15 6000 - BB-/Ba2/BB-
PycCrang-7 99.88 -0.010 9.66 15.3 479 448 25.03.08 0.12 20.09.11 8.50 5000 - BB-/Ba2/BB-
PycCrana-8 98.50 -0.050 10.83 11.2 530 519 17.10.08 0.66 13.04.12 8.25 5000 - BB-/Ba2/BB-
PycduHaHc-1 101.15 0.00 6.25 -1.55 62 55 0.79 02.12.08 7.65 1500 - BB+/Baa2/ -
Pycdunanc-2 98.72 0.00 936 1.59 373 366 0.79 02.12.08 7.50 1500 - BB+/Baa2/ -
PycuHanc-3 97.22 0.00 10.19 1.57 425 429 1.20 13.05.09 7.55 4000 - BB+/Baa2/ --
Pycuranc-4 9680 -035 9.76 21.6 362 363 1.82 12.02.10 7.74 4000 - BB+/Baa2/ --
Pycb-baHk-1 97.88 0.00 12.45 1.72 664 663 1.03 19.03.09  10.00 1400 - -- [B2/ --
Pycb-baHk-2 98.52 0.045 1284  -443 743 726 22.08.08 0.51 22.02.10 9.50 2000 - - [B2/ --
Cb 6aHk-1 97.20 0.00 12.45 1.27 647 649 1.32 02.07.09 9.85 1500 - o e
Cb 6ark-2 99.50 0.00 11.27 3.39 599 581 13.06.08 0.34 11.06.10 9.50 1000 - /-
CBs3b-baHk-1 9640 -025 12.74 215 684 687 23.04.09 1.14 21.04.11 8.90 2000 1.32 -- B2/ --
CesKasHa-1 99.99 0.00 10.08  -0.44 404 402 1.52 01.10.09  10.50 1000 - =/
CKB-baHk-1 9940 -0.13 11.99 45.1 671 652 19.06.08 0.35 24.06.10 9.75 1000  40.76 -- [B2/B-
CnaslHBb-2 100.00 0.00 968 0.010 414 403 0.69 27.10.08 9.50 900 --[B1/B
CobunHbaHK-1 100.00 0.00 1127  0.010 534 538 1.18 13.05.09  11.00 1048 - o el
ConunpapHocTb-1 97.75 0.00 2347 23.4 1822 1,804 03.06.08 0.30 01.12.09  14.00 1000 - --[B3/ --
ConnaapHocTb-2 97.76 0.16  24.78 -43.5 1967 1,947 22.04.08 0.20 20.04.10  10.70 950 - -- [B3/ --
Cl6 6ark-1 100.05 0.060 913  -185 385 366 19.06.08 0.35 22.06.09 9.00 1000  50.02 -- [Ba3/B
Cnyptb-2 99.30  0.090 13.65 -25.6 840 822 05.06.08 0.31 31.06.12  10.74 1000 2.58 - [/
TathoHab-3 100.21 0.00 12.08 -0.060 615 618 1.17 19.05.09  11.75 1500 - - /B2 --
TKC Bark-1 99.50 0.00 19.52 0.99 1400 1,388 21.10.08 0.65 22.10.10  18.00 1500 - e
TpaHckanb-1 98.70 0.00 14.46 13.6 922 904 29.05.08 0.29 01.06.09 9.20 800 - -/
TpaHcKpeanth-1 9642 -0.025 9.21 1.88 298 305 217 15.06.10 7.29 3000 - BB/Ba1/ --
TpaHcKpeantb-2 98.19 017 891 -1341 294 297 16.06.09 1.29 12.06.12 7.28 3000 0.00 BB/Ba1/ -
TpaHcPuH-M-2 100.00 0.00 10.77 0.29 538 520 15.08.08 0.48 10.08.12  10.50 1500 - e
TypaHAnem-1 100.13 000 7.80 -0.040 175 173 1.54 06.10.09 7.75 3000 - [/
YBPuP-2 98.36  -0.040 1542 21.6 1011 993 03.07.08 0.39 02.07.09  10.25 1000 0.83 B-/B3/ --
YpanJiL-1 9541 0025 1347  -0.35 742 738 1.57 28.10.09  10.00 1000 - -/
Ypancnb-/anhr-1 100.15 -0.100 11.78 8.24 581 584 24.06.09 1.29 29.12.10  11.60 2700 - - [ [B+
YPCA Batk 10 9278  -040 13.73 26.8 763 761 1.82 26.02.10 9.12 5000 - --/Ba1/B
YPCA BaHk-2 9740 -0.082 11.34 14.8 570 563 0.81 12.12.08 7.60 1500 - -- /[Ba3/B
YPCA BaHk-3 9751 -0.023 12.02 3.30 606 610 1.24 04.06.09 9.60 3000 10.73 -- /Ba3/B
YPCA BaHk-5 95.50 0.00 11.91 0.33 566 566 3.06 18.10.11 10.05 3000 5.73 -- [Ba3/B
YPCA BaHk-6 99.62 0.00 9.89 7.67 477 458 0.20 24.04.08 7.65 1500 - -- [Ba3/B
YPCA Bak-7 9356  -0.20 12.59 14.5 645 646 21.01.10 1.82 19.07.12 8.40 5000 - -- [Ba3/B
®uHBualp-1 100.00 0.00 1024  -0.050 401 408 217 05.07.10  10.00 3000 -/
XKOB-2 9560 -1.08 1358  106.6 765 769 12.056.09 1.18 11.05.10 9.25 3000 2.38 B+/Ba3/ -
XKOB-3 99.07 0.040 1152  -5.06 605 591 18.09.08 0.59 16.09.10 9.45 3000 9.41 B+/Ba3/ --
XKOB-4 99.17 077 1172 -128.8 619 607 15.10.08 0.66 12.10.11 9.95 3000 2093 B+/Ba3/ --
LlentplHB-1 99.18 0.00 11.43 1.27 586 576 10.11.08 0.72 11.11.09  10.00 1500 - - [B1/ -
OkcnobaHk-1 100.20 0.30 11.37 -90.9 607 589 24.06.08 0.36 29.12.09  11.50 1000 - - [B3/ --
OneKTpoHuKa-1 9949  -023 1512  158.0 1008 984 0.17 13.04.08  11.75 500 9.97 eV ES
OnekTpoHuKa-2 99.50 0.00 14.34 0.71 872 864 10.12.08 0.78 08.12.10  13.00 500 - e
Onem/lus-1 99.62 0.00 16.50 215 1162 1,132 26.03.08 0.12 24.0310 12,50 600 - -]
FOJK-1 99.12 0.00 19.91 19.8 1480 1,460 23.04.08 0.20 28.04.10  14.00 1000 - o el
tOHMacTpym 99.56 0.00 34.09 669.0 2952 2937 19.02.08 0.02 17.02.09  11.00 1000 - - /B2 --
tOHMacTpym-2 99.01 021 12.78 -33.5 725 713 17.10.08 0.66 19.04.10  10.90 1500 - - [B2/ --
BMY-1 99.80 0.00 1153 -0.040 586 580 23.12.08 0.84 221209  11.00 1500 - e
[loporo6yx-1 10025 -0.060 7.92 16.8 265 246 0.33 11.06.08 8.60 900 e
Kyit6Asot-2 99.51  0.090 918  -348 294 297 2.65 04.03.11 8.80 2000 8.10 -]
Hukocxum-2 97.80 0.00 13.49 1.02 749 748 1.38 20.08.09  11.25 1500 - o el
Huron-2 98.99 -0.068 13.68 24.4 840 822 17.06.08 0.35 1561209  11.75 2200 748 -/
HKHX-4 101.98 049 827 -48.1 243 243 30.03.09 1.06 26.03.12 9.99 1500 4.20 - |- [B+
Hadpuc-2 9968 -0.075 11.39 24.7 611 593 18.06.08 0.35 16.12.09  10.20 1000 - -]
CAHOC-2 102.37 012 868 -8.35 260 258 1.61 10.11.09  10.00 3000 6.16 o el
Cubyp-1 99.52 -0.030 8.15 211 207 205 05.11.09 1.63 01.11.12 7.70 1500 - -- [Ba2/BB
CHX3-1 9725 -0.31 14.40 24.6 837 834 1.47 29.09.09  12.00 1000 0.10 e
yxn 99.98 000 1423 -0.26 887 870 25.07.08 044 21.01.11 13.50 500 - ol el e
AtomMCTOK-1 99.95 0.00 793 -0.030 198 201 26.05.09 123 24.05.11 7.75 1500 - [
BalukupaHepro-3 9961 0036 896  -347 313 313 19.03.09 1.05 09.03.11 8.30 1500 - - [/
TapoOrk-1 101.25 0.00 7.82 -0.13 157 158 3.00 29.06.11 8.10 5000 0.00  BBB-/Baa3/BBB-
ESCK-2 99.00 0.00 947 0.20 328 332 08.04.10 1.96 05.04.12 8.74 1000 - -]
KybaHbaHepro-1 99.55 0.00 830 0.030 224 225 1.59 21.07.10 7.85 3000  29.86 - [/
Nexanepro-2 98.24 124 928  -403 303 302 343 27.01.12 8.54 3000 - /==
Nexanepro-3 9574  -097 948 30.6 322 320 3.54 18.04.12 8.02 3000 - e
MocaHepro-1 9988 -012 7.76 8.48 173 171 15.09.09 1.49 13.09.11 7.54 5000 - BB/ -/ -
MocaHepro-2 99.72  -0.025 7.88 0.80 163 161 23.0212 343 18.02.16 7.65 5000 BB/--/--
MO3CK-1 99.10 0.021 852  -0.66 221 227 3.07 06.09.11 8.05 6000 139. 1‘I -- [Ba2/ --
OrK 2-1 98.94 0.00 836  0.090 213 219 2.21 01.07.10 7.70 5000 e
OrK 5-1 99.02 -0.033 831 2.68 226 224 01.10.09 1.53 29.09.11 7.50 5000 21. 78 -- [Bad/ --
OrK 6-1 98.33 -0.021 857 1.49 237 242 22.04.10 2.02 19.04.12 7.55 5000 68.85 - [/
Iepmanepro-1 9782 -284 943 1455 320 327 25.05.10 2.10 22.05.12 8.15 1000 - =/
PK-a3cetbcepsuc-2 99.98 0.00 248 -3.34 375 -370 2.38 09.08.10  12.00 1000 - e
TataHepro-1 10030  0.035 6.03  -69.9 126 95 0.08 13.03.08 9.65 1500 0.00 -]
TrK 10-1 96.75 0.00 10.48 1.48 451 454 18.06.09 1.30 17.06.10 7.60 3000 - o el
TrK1-1 99.50 0.00 817 0.12 200 203 16.03.10 1.91 11.03.14 7.75 4000 - -/
K 4-1 98.80 0.050 8.76 -3.68 280 283 04.06.09 1.26 31.05.12 7.60 5000 e
TIK6-1 10005 0.030 626  -85.8 164 138 26.02.08 0.04 21.02.12 740 2000  80.04 -]
TIK 8-1 96.50  -2.77 1134 2555 541 545 14.05.09 1.20 10.05.12 8.00 3500 0.77 o el
TioMeHbaHepro-2 96.70  -0.56 9.66 31.7 347 351 01.04.10 1.96 29.03.12 7.70 2700 - /-
OCK-2 10195 -0.15 7.46 6.83 123 130 217 22.06.10 8.25 7000 4.08 BB+/Baa2/ -
®CK-3 99.95 -0.035 7.27 4.40 162 156 0.82 12.12.08 7.10 7000 103.95 BB+/Baa2/ -
OCK-4 100.10 -0.025  7.40 0.82 15 114 3.20 06.10.11 7.30 6000 15.02 BB+/Baa2/ --
®CK-5 99.85 -0.059 7.41 3.68 131 131 1.70 01.12.09 7.20 5000 67.96 BB+/Baa2/ --
Yensabanepro-1 100.00 0.00 849 -0.29 328 310 15.05.08 0.26 13.05.10 8.40 600 - - [/
OHeproCtpoit-1 98.60 -0.0050 11.71 2.70 611 603 21.11.08 0.76 20.05.11 9.50 1500 /==
OHeproveHTp-1 99.55  -0.38 10.05 46.5 434 430 09.01.09 0.89 11.07.10 9.30 3000 0.80 /-



[HonroBoi z Lata [wopa- [ara Craaxa‘ O6bem  O6bLem KpeauTHbI#
MHCTPYMEHT

odepThl LUMA NOraWeHWsi| KynoHa| Bbinycka TOProB PeATUHT
CnpaA  cnpaA (S&P/Moody's/
% 6.n. 6.n. 6.n. ner | % | mnaH.py6. MmnH.py6. Fitch)

HOMUHana

SAkyTckaHepro-2 8.86 -158.2 305 304 12.03.09 09.03.12
Opyrve

AsT0baH 9844  -146 16.61 280.4 1114 1,100 0.59 23.09.08 13.00 250 - -]
AvdMI-1 100.58 0.18 13.93 -16.3 798 800 1.25 17.06.09 14.00 1500 - — =]
Anwlpeiic-1 100.50 0.00 13.20 -0.87 756 749 11.12.08 0.80 07.06.12 13.50 300 - -]
ACIMOK-1 96.16  -0.19 19.81 46.3 1432 1,419 01.10.08 0.62 31.03.10 12.00 1500 5.76 -]
ALBK-3 100.10 0.00 11.88 -3.47 682 659 17.04.08 0.18 14.04.11 12.00 1500 6.01 -]
BocrokuemeHT-1 100.16 0.00 11.17 -0.050 510 508 1.62 19.11.09 11.00 800 - — -]
[3-1 98.00 0.26 19.27 -82.9 1404 1,386 0.28 23.05.08 11.00 400 - -]
Uekutum-2 10040 0.010 12.46 -2.48 690 680 0.71 05.11.08 12.50 500 4.02 -]
KAPO-1 100.08 0.36 1254 -106.7 724 706 24.06.08 0.37 22.12.09 12.50 700 0.01 -]
Kocmoc-1 9935 -0.15 1351 50.3 823 804 19.06.08 0.35 16.06.11 11.25 2000 - -]
JIP-1 100.10 -291 983 2174 385 386 21.07.09 135 17.07.12 10.00 500 5.20 -]
MWK-1 98.55 0.050 16.62 -5.50 1120 1,103 01.09.08 0.52 01.03.10 13.20 500 - -]
MwHHecko-1 100.00  -0.18 14.08 54.5 880 862 16.06.08 0.34 10.12.09 13.75 500 10.00 -]
PKC-1 100.00 0.00 10.28 -0.55 523 500 16.04.08 0.18 15.04.09 10.20 1500 6.00 -]
Pbi6Kab-1 100.25 0.00 6.66 -51.7 197 166 04.03.08 0.06 28.02.12 10.75 1000 - -]
Canagatcrekno 100.00 0.00 11.66 -1.15 679 649 0.12 25.03.08 11.60 750 1.00 -]
CanaBartcrekno-2 99.00 -1.00 1145 69.2 539 536 1.57 28.10.09 10.50 1200 1.09 -]
CeBKab-3 9920 -0.15 13.16 27.8 767 753 30.09.08 0.62 27.03.12 11.25 1500 3.97 -]
C3J1K-1 97.50 0.00 16.98 8.06 1155 1,139  02.09.08 0.53 02.03.10 11.50 1000 - -]
CubLiem-1 100.01 020 982 -64.0 455 437 0.33 12.06.08 9.70 800 - -]
CP3-1 99.92 0.00 14.53 -0.15 890 882 11.12.08 0.80 10.12.09 14.00 600 - -]
TAND-1 9895 -0.18 10.56 36.8 511 496 11.09.08 0.56 09.09.10 8.42 4000 - -]
TepHa-2 99.50 0.00 13.07 0.85 750 740 07.11.08 0.71 04.11.11 12.00 1500 - -]
TK ®un-1 100.00 0.00 10.74 0.23 528 513 0.58 18.09.08 10.50 1000 - — =]
Tomck/HB-1 99.00 0.50 14.77 -83.0 923 912 23.10.08 0.68 22.04.10 12.50 500 - -]
YHUKYM 99.50 0.00 14.58 0.35 894 887 16.12.08 0.82 15.12.09 13.50 1000 - e

*
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HdoxopgHocTb eBpooGnuraummn
[oxopaHocTb Wam. Cnpap Kk cyBepeHHOM Cnpaa kKO CLUA

HonroBow | Uewa WU3m. 3a K 2a [iopaums KPWUBOM JOXOAHOCTH fata CraBka O6Gbem er&MTHblﬁ
MHCTPYMEHT ReHb  noraulenuio oL T ——_ cnf)-aner""a"b"b'ﬁ Z- }norameuvm KYNoHa BbInycka PETUH

| ocpepte

% ot
e A % 6.n.  ner 6.n. 6.n. 6.01. 6.n. % MIH,

cnpag (S&P/Moody's/
Fitch)

BHelwwHuWe poccuiickue cyBepeHHbIe AoNroBble 0653.

Aries 09 10583 -0.090 406 469 163 [ 28 54 251009 7.750 1000 EUR AAATAGE] -
Aries 14 13155 -0.045 415 048 521 72 83 136 100  25.10.14 9.600 2436 USD AAA/Aaa/ -
MAHOUH-V 9957 -0.13 478 558 0.3 19 97 253 254  14.0508 3000 2837USD  BBB+Baa2 -
MH®OUH-VII 9510  0.19 461 -652 306 23 23 239 231 140511 3000 1750USD  BBB+Baa2 -
Poccis 10 104.68 -0.081 392 609 107 - - 188 201  31.0310 8250 2820 USD BBB+/Baa2/BBB*
Poccis 18 14505  -0.25 532 241 7.4 = = 205 160  24.07.18 11.000 3466 USD BBB+/Baa2/BBB*
Poccits 28 181.66  0.098 584 -056 1041 - - 205 162  24.06.28 12.750 2500 USD BBB+/Baa2/BBB+
Poceits 30 11451 0.084 541 114 675 = = 224 168  31.03.30 7.500 18 400 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHbIe eBpoobnuraumm
Anpoca 08 10075 -0.14 472 544 023 M3 93 207 247 060508 8125 500 USD BB/Ba2/ -
Anpoca 14 10867 0.014 723 031 520 236 224 444 406 171114 8875 500 USD BB/Ba2/ -
BBAMNO08 (7.5%)  100.81  0.00 428 100 026 68 47 204 204 140508 7.500 150 USD BB-/Ba3/ -
BBAMNO08 (85%) 10063  0.13 606 -499 027 246 225 383 383 210508 8500 150 USD BB-/Bad/ -
BuiMnenkom 09 10493 -0.033 610 173 127 213 218 409 426  16.06.09 10.000 450 USD BB+/Ba2/ -
Beimnenkom 10 10240 -0.079 669 406 188 259 267 477 480  11.02.10 8000 300 USD BB*+/Ba2/ -
BbiMnenkom 11 10357 -0.16 725 469 318 284 280 500 484 221011 8375 300 USD BB+/Ba2/ -
BuiMnenkom 16 99.56 -0.030 832 049  6.04 325 315 532 485 230516 8250 600 USD BB+/Ba2/ -
Faanpom 09 109.20 0.011 475 149 155 72 8 278 288 211009 10.500 700USD  BBBJA3/BBB-
Faanpom 10 10407 -0.014 596 041 241 = = 220 268  27.09.10 7.800 1000EUR  BBBJA3/BBB-
Fasnpom 12 9189 -0.11 647 293 438 - - 260 317 091212 4560 1000EUR  BBBJA3/BBB-
Faanpom 13-1 11556  -0.12 601 235 404 140 129 352 334 010313 9625 1750USD  BBBJA3/BBB-
Faanpom 13-2 9972 -0.12 462 513 242 39 25 257 230 220713 4505 1222USD  BBBJA3/BBB-
Faanpom 13-3 10028  0.10 547 526 196 135 119 355 324 220713 5625 646USD  BBBJA3/BBB-
Fasnpom 14-1 9109 -0.11 677 253 504 - - 284 342 250214 5030 780EUR  BBBJA3/BBB-
Faanpom 14-2 9125 -0.053 692 108 567 = = 203 348 311014 5364 T700EUR  BBBJA3/BBB-
Faanpom 15 93.98 -0.0084 683 019 585 - - 283 333 010615 5875 1000EUR  BBBJA3/BBB-
Fasnpom 16 97.66 0.023 657 -034 677 133 131 338 298 221116 6.212 1350USD  BBBJA3/BBB-
Faanpom 17 86.04 -0.18 716 296 698 - - 305 345 220317 5136 500EUR  BBB/A3/BBB-
Faanpom 17 (5.44) 86.28 -0.15 734 244 750 = = 319 359 021147 5440 500EUR  BBBJA3/BBB-
Faanpom 20 10346 0.073 627 197 381 172 142 385 320 010220 7201 1250 USD  BBB+/ - /BBB
Fasnpom 22 9470 -0.29 741 341 901 149 149 345 301  07.0322 6510 1300USD  BBBJA3/BBB-
Faanpom 34 12040 -0.064 693 046 1171 98 245 301 267 280434 8625 1200USD  BBB/A3/BBB-
Faanpom 37 97.22  -0.14 752 124 1185 157 313 360 328  16.08.37 7.288 1250 USD BBBIA3/ -
FanpomHed 09 10506 0016 504 -338 089 19 115 207 318 1501.09 10.750 500 USD BBB-/Ba2/ -
Fenriapn 13 100.04  0.010 1011 027 410 549 537 761 739 150513 10.125 175USD B-/Caaf/ -
Espas 09 106.68 -0.038 605 178 140 206 214 406 420  03.08.09 10.875 300 USD BB-/Ba3/BB
Espa3 15 98.64 -0.25 849 449 573 349 338 557 511 101115 8250 750 USD BB-/Ba3/BB
Eapoxim 12 98.93 -0.11 818 331 347 371 364 585 567  21.0312 7.875 300 USD BB-/ - /BB-
'ﬁ”””pm”“m“ 9945 0.018 942 058 314 502 497 718 701 3010411 9.250 200 USD B/~ /B
Komrex 11 9450  0.00 1461 084 127 1084 1070 1260 1277 19.06.11 10.000 150 USD B /-
KyabacPaspes¥rone 99551 0.0055 922 023 220 504 508 724 720 120740 9.000 200 USD - B3/ -
Nyxoiin 17 95.77  0.055 698 -083  7.03 168 167 373 332  07.0617 635 500 USD BBB-/Baa2/BBB-
yKoiin 22 9231 047 754 205 911 191 192 387 343 07.0622 6.656 500USD BBB-/Baa2/BBB-
Mera®oH 09 10236 -0.022 660 108 171 253 262 465 471 101209 8000 375USD  BB+Ba2/BB+
MMK 08 10139 -0.091 588 127 067 212 201 378 388 211008 8000 300 USD BB/Ba2/BB
MTC 10 10393  -0.11 6.74 419 239 251 253 470 463 141010 8.375 400 USD BB-/Ba2/ -
MTC 12 10278 -0.11 718 302 346 270 266 485 469 280112 8000 400 USD BB-/Ba2/ -
HKHX 15 97.94 0,040 933 -156 256 506 507 725 717 224215 8500 200 USD -~ [B1/B+
HMTR 12 9759  0.12 767 -344 369 314 309 528 512 17.0512 7.000 300 USD BB+/Bal/ -
HopHukens 09 10278  0.048 531 -335 153 129 139 334 345 300909 7125 500 USD BBB-/Baa2/BBB-
Pacnarickasi 12 97.97 0012 806 -029 367 354 348 568 552 220512 7.500 300 USD - [Ba3/B+
Porb 10 9693 012 972 -565 218 555 559 774 771 280610 8250 250 USD BB-/Ba3/ -
Cesepcrans 09 10284 -0.029 574 216 097 185 184 368 392 240209 8625 325USD BB/Ba2/BB-
Cesepcrans 14 10690 -0.24 782 466 476 304 292 514 483  19.0414 9250 375USD BB/Ba2/BB-
?gsep“a“”pa”c 99.05 031 924 249 129 527 533 723 740 220610 8500 175USD - [Bad/ -
Cithex 15 99.79 -0.052 775 138 3.86 319 313 532 518 030815 7700 250 USD - [Ba1/BB+
Cucrema 08 100.76 -0.020 552 451 017 195 174 323 323 14.0408 10250 350USD  BB-/Ba3/BB-
Cucrema 11 10316 -0.016 766 047 266 337 338 555 547 280111 8875 350USD  BB-/Ba3/BB-
TMK 09 102.54 -0.0032 6.81-0020 151 279 289 483 495  29.09.09 8500 300 USD BB-/Bad/ -
THK-BP 12 96.69 -0.076 707 228 359 257 251 471 454 200312 6125 500USD  BB+/Ba2/BBB-
THK-BP 17 9179  -0.12 791 201 668 269 263 475 430 200317 6625 800USD  BB+/Ba2/BBB-
THK-BP 11 100.37 -0.0073 675 022 310 236 235 452 441 180711 6.875 500USD  BB+/Ba2/BBB-
THK-BP 13 10040 -0.020 740 047 421 276 267 487 471 130313 7.500 600USD  BB+/Baa2/BBB-
THK-BP 16 9783 -0.25 786 424 634 272 266 478 435  18.07.16 7.500 1000USD  BB+/Ba2/BBB-
THK-BP 18 99.27 -0.15 798 224 6.9 271 264 476 426 130318 7.875 1100USD BB+/Baa2/BBB-
TpaHcHedTb 12-1 10076 017 590 436 387 133 129 346 333  27.0612 6.103 500 USD BBB+/A2 -
TpaHcHedTs 12-2 97.77 -0.099 588 265 387 = = 205 263  27.06.12 5381 700 EUR BBB+/A2 -
TpaHcHedTs 14 95.85 0.00019 6.51 0.030 506 167 159 376 351 050314 5670 1300USD BBB+/A2/ -
Liewp-VHBecr 09 96.70  0.094 1212 766 1.09 813 815 1009 1015  03.04.09 9.000 175 USD - [B1/ -
Poccuiickue 6aHKOBCKUe eBpoobmuraumm
AGconior BaHk 09 10280 0.0098 617 144 109 25 227 473 435 070409 8750 200 USD ~ Baa3/A-
AGconior Bakk 10 104.45 0.0094 6.84 -0.74 192 272 211 492 490  30.0310 9125 175USD - [Baa3/A-
AK Bapc Batk 08 10032 0.027 750 -412 068 373 362 539 550  27.10.08 8000 175USD - /Ba2/BB-
AK Bapc Barik 10 99.44 -0.16 851 7.71 218 433 437 653 649 280610 8250 250USD  BB-/Ba2/BB-
Anbhabatk 08 100.34 0.0077 681 -296 038 316 298 463 463  0207.08 7.750 250 USD BB/Ba'/BB
Anbchabark 09 99.79 -0.082 800 539 154 397 407 603 613 101009 7.875 400 USD BB/Ba1/BB
Anbchabark 12 9517 -0.045 957 138 370 505 498 718 702 250612 8200 500 USD BB/Ba1/BB
Bark 3eHuT 09 99.34  0.049 916 -315 158 512 521 719 729 271009 8750 200 USD - B1/B
Bark Mockabl 09 10356 -0.050 567 284 151 164 175 369 380 28.09.09 8000 250USD - /Baa2/BBB
Barik Mockasl 10 10279 0.059 6.6 -242 253 200 202 419 412 261110 7.375 300USD  -/Baa2/BBB
Barik Mockasl 13 9911 -0.057 754 135 437 286 277 497 480 130513 7.335 500 USD - JA3/BBB
ﬁz*;g%;;";ég 9996 014 951 -857 165 546 555 756 763  2511.09 9501 125USD - /Ba3/B
Barik C0103 10 95.89 -0.041 1173 276 179 765 770 980 983 160210 9.375 125USD BIB1/
BYH Bank 09 100.27  0.054 924 -481 119 529 533 722 741 180509 9.500 200 USD B-/ - [B-
BTE 08 10158 -0.046 489 501 081 107 101 281 298 111208 6.875 550 USD BBB+/Baa2/BBB*

BTB 11 103.27 -0.014 6.48 0.36 3.20 206 202 422 407 121011 7.500 450 USD BBB+/Baa2/BBB+



MoxoAHocTb Cnpap k cyBepeHHOM
Honrosoi | Liewa U3m. 3a K M::' Diopaums KPVBOW OXOAHOCTH Cnpan kKO CIA fata CraBka O6bem Ki ep!uﬂu;w"l
MHCTPYMeHT ReHb moralenio o HoMUHANLHb : HoMUHANLHb Z- ‘ noraweHus KynoHa BbInycka PeHTUHF

| ocpepre cnpag (S&P/Moody's/
% ot Fitch)
HomwHana ™M % 6.n.  ner 6.n. 6.n. 6.n. 6.n. % MITH.
BTG 12 98.94 -0.056 6.87 141 31.10.12 1200USD  BBB+/A2/BBB*
BTG 16 9339 -0.077 665 317 275 - = 288 348 150216 4250 500EUR  BBB+A2/BBB*
BTE 35 96.73  0.079 651 064 1312 45 220 246 220  30.0635 6250 1000USD  BBB+/A2/BBB*
FaanpomBark 08 10158 0.051 494 809 069 17107 284 296 301008 7.250 1050 USD  BBB-/Baa2--
FaanpombarK 11 10250 -7.84 711 2520 296 275 273 492 480 150611 7970 300USD  BBB-/Baa2l--
FaanpomBark 15 96.33 -0.29 743 508 593 209 201 416 373 230915 6500 1000USD  BBB-/Baa2--
Kpeaur Espona 08 101.84 -0.087 558 991 081 177170 350 367 121208 7.900 250 USD - [Batl -
MEPP 08 99.90 -0.19 10.39 3494 005 687 668 804 805 030308 8625 150 USD -~ B1/B+
MEPP 09 10040 0.088 847 700 131 449 455 646 663  29.06.09 8.800 100 USD - B1/B+
MEPP 16 9483 000 1089 016 264 661 659 879 867 100316 8875 60 USD - [B2/B+
MM Bak 10 99.34 031 813 174 184 403 411 620 624 250110 7.765 425 USD BB/Ba1/BB
MZM Bark 11 101.35 -0.0071 928 020 299 491 489 708 695  21.0711 9.750 200 USD BB/Ba1/BB
MexTTpomBari 09 9598 0.059 1256 -418 141 850 857 1058 1062  31.07.09 9500 100 USD B+/B1/B
[‘gef’)'é};')p°MBa“K1° 9439 0.44 1277 265 186 867 875 1085 1088 120210 9500 150 USD B+/B1/B
MKB 09 97.60 0.0012 1184 022 154 781 790 987 997  21.10.09 10.250 100 USD - [B3/B-
MHB 08 99.91 0.026 460 678 038 9% 76 241 241 300608 4375 150USD  --/Baa2/BBB
Homoc 09 9821 -0.29 979 261 119 585 588 777 796 12.0509 8250 150 USD - [Ba3/B+
Howmoc 10 97.15  0.11 981 611 185 571 579 789 792 020210 8188 200 USD - [Ba3/B+
(rgﬁgg""@“"“”ep”og 9952 014 844 132 1.06 452 454 640 662  27.03.09 8000 225USD B+/Ba3/ -
(rée;g%""'”ep”og 99.27 0.00050 9.18 0.00 1.72 510 519 723 729 17.12.09 8750 425USD B+/Ba3/ -
MpobuareccGank 08 9875  0.00 1399 530 026 1039 1019 1175 1175 160508 9.000 58 USD ~ - [B-
MpomcesasGank 10 9670  0.16 994 710 234 573 574 792 785 041010 8500 200 USD B+/Ba3/B+
MpowmcasabGaHk 11 94.95 -0.043 1043 160 313 603 598 819 802 201011 8750 225 USD B+/B1/B-
Thomcasasbatk 12 9158 0.18 1220 565 349 772 764 987 967 230512 9625 200USD B-/B1/B-
MpowmcTponGark 08 10053 0.0078 569 250 046 200 184 354 354  29.07.08 6.875 300 USD - IA2/BBB+
Pereccanc 09 9761 033 1025 214 163 620 629 830 838  17.11.09 8750 250USD  BB-/Ba3/BB-
Pereccanc 10 9347 -0.18 1275 102 215 858 862 1078 1074 270610 9500 300USD  BB-Ba3/BB-
PocbaHkPaseut. 08 100.36 -0.040 574 783 049 204 189 360 361  11.0808 6500 170USD  BBB/Baa2--
PocGaHk 09 101.76  -0.10 71T 084 388 382 564 581 240909 9.750 300USD  BB+/Ba2/BB-
PocEapobaki 08 9800 000 1218 133 064 843 831 1007 1016 13.10.08 9.000 150 USD - /B1/ -
PCX6 10 10253 0.018 588 082 256 161 163 379 373 291110 6875 350USD - /Baa2/BBB+
PCX6 13 10347  0.033 645 077 441 176 168 387 370 160513 7175 700USD - /Baa2/BBB+
PCX6 17 94.48 0.061 712 093 697 184 182 389 347 150517 6299 1250 USD - /Baa2/BBB+
Pyc.Crarzapt 08 100.010.00100 796 -094 019 439 418 568 569 210408 8125 300USD  BB-/Ba2/BB-
Pyc.cranmapT 09 95.25 -0.063 991 493 152 - - 612 637 160909 6.825 400EUR  BB-/Ba2/BB-
(F;yg;,%a””apﬂo 9373  -0.10 1025 484 238 603 605 822 815  07.10.10 7.500 500 USD BB-/Ba2/BB-
o epr 10 9574 074 1055 371 247 638 642 857 854 200610 8485 400USD  BB-/Ba2/BB-
Pyc.Cranpapr 11 9566 -0.12 1023 462 281 591 589 808 796 050511 8625 350USD  BB-/Ba/BB-
Pyc.Cranpapt 15 9012 -0.20 1315 947 252 839 889 1107 1099 161215 8875 200USD  BB-Ba2/BB-
CBepGank 11 10103 0.020 562 -063 337 17 114 332 318 141111 5930 750 USD - IA2/BBB*+
C6epbark 13 10172 0.055 609 124 447 138 131 349 334 150513 6480 500 USD -~ IA2/BBB+
CriasHBect 09 9240 -0.038 1467 442 172 1060 1068 1272 1278 211209 9.875 100 USD - /B1/B
TarchoHaaHk 10 9508  0.19 1235 104 197 822 827 1043 1039 260410 9750 200 USD - /B2 -
Tparckanuran 10 91.51 -0.080 1363 503 202 949 954 1170 1166 100510 9.125 175USD = /B1/=
:lrgaHCer,qVITEaHK 9784 -0.20 806 102 209 390 396 610 608  16.0510 7.000 400 USD BB/Ba1/ -
Tpact 6 09 9382 -0.15 1355 115 151 953 962 1157 1168 051009 9250 150 USD —I/=liz
YPCA BaHk 08 10015 0.11 904 -444 026 544 523 680 681  19.0508 9.750 175USD - Ba3/B
YPCA Bakk 09 99.95  0.11 903 951 118 508 512 700 719 120509 9.000 351 USD - /Ba3/B
(VE_CO%A)?“‘”K” 9850  0.00 12490010 3.6 808 802 1024 1005 301241 12.000 130 USD - 1Ba3/B
éF_’SC.Q)Ba“"” 9292 -0.037 1039 157 331 - - 659 718 161111 8300 300 EUR - 1Ba3/B
XKO 08 (8.625%) 10042 -0.011 745 205 038 380 362 56 526 300608 8625 275 USD B+/Bad/ -
XK®B 10 98.68  0.043 1014 215 186 604 607 822 819  11.0410 9.500 200 USD B+/Bad/
CLN

ABTOBA3 08 10024 0.029 706 179 018 38 327 478 478 200408 8500 250 USD oy oy
Fasbank 10 97.25 000 1243 050 120 817 822 1010 1029 200510 9.750 100 USD ~f=]=
Wrep PAO 08 100.00  0.00 763 058 008 410 390 530 530  12.03.08 7.750 150 USD gy
WpiyT 09 10069  0.10 760 963 110 367 370 556 578  10.0409 8250 125 USD - [Bat/ -
nco 10 99.86  0.00 930 0020 230 510 511 729 722 230910 9250 150 USD - B1/B+
Mupakc 11 9806 0.3 1135 121 103 745 745 930 953 200311 9450 180 USD - B2/B
HyTpwuTak 08 98.00  0.00 1128 083 081 746 740 920 937 111208 8750 50 USD B/~ /-
Mpoanmexc 11 99.24 000 1145 056 062 71 759 934 942 061011 10.250 100 USD — /==
Mpoc>-Meaws 08 100.15 -0.042 1052 501 082 670 664 844 862 151208 10.750 250 USD ]
PwTauo 10 9400 000 1293 025 221 875 878 1004 1090  25.07.10 10.000 280 USD - /B3 -
Catgait 09 99.88  0.00 1021 0.020 121 625 630 818 837 250509 10125 50 USD B/ -/
?gsepﬂaﬂ”pa”c 99.05 031 924 249 129 527 533 723 740 220610 8500 175USD - /Bad/ -
CY3K 08 10156 0.00 628 090 067 251 240 417 428 241008 8625 175 USD Sy
TarchoHaGank 08 99.25 000 2961 139.2  0.04 2610 2593 2727 2727 280208 9500 90 USD - /B3] -
Teopema 09 9700 000 1211 051 157 807 816 1014 1023  27.10.09 9.000 223 USD o]
®ypuer 09 97.00 000 1241 086 161 837 846 1045 1054  07.11.09 10500  75USD ~f=]=

Oxepromatu 10 95.90  0.00 4144 655 0.14 3788 3767 3914 3914  05.04.10 9.500 150 USD o e s




Kanenpapb

[arta
12.02.2008

13.02.2008

14.02.2008

15.02.2008

16.02.2008

17.02.2008
18.02.2008

CobbiTne

AYKLVMOH MO pasMeLLeHuio BTOPOro Bbinycka obnuraumii BTB-24
AYKLMOH MO pa3MeLLieHmo NepBoro Brinycka obnurauuii flanyp-®uHaHc
Brinnata kynoHa no obnuraumsm FA3-1

Bbinnara kynoa no o6nurauusiv SiptOH1oH

Bbinnata kynoHa no obnuraumsm TpaHcTexCepauc-1

Brinnara kynoHa no obnvrauuam saHosckas 06n1-1

Brinnarta kynoHa no obnurauumsm Monecse-1

AyKLMOHHOe Aopa3melleHne O3 46022

AYKLVMOH MO pasMeLLeHmio BTOPOro Bbinycka obnurauuid TTK 10
AyKLMOH MO pa3MeLLieHmto BTOpOro Bbinycka obnurauui TTK 10
AyKUWOHHOe fopasmellerne OP3 46021

Boinnata kynoHa no obnurauusim O$3 46002

Beinnata kynoHa no obnuraumam O3 46020

Bbinnara kynota no obnurauusm O®3 46017

Bbinnata kynoHa no obnuraumsm PycCtaHa-6

Bbinnata kynoHa no obnurayusim lasnpom-4

Beinnata kynona no obnuraumsm MMB-2 (HOHuKpeanTh)
Bbinnara kynoa no obnurauusm Benropoackas 06r.-3
Brinnata kynoHa no obnuraumsm Teepckas 06n.-4

Bbinnata kynoHa no obnurauusiv AeToBA3-2

AyKumoHHoe gopasmelteHne OBP-4 Baxkom Poccun

AYKUVMOH MO pa3MeLLEeHIIo BTOPOTO Bbinycka obnuraii MuKosHOBCKWiA MACOKOMBUHAT

Bbinnata kynoHa v norawerue obnurauuit JOMO-®uHatc-1
Brinnara kynoHa v noravuexve obnuranii PTK-NuanHr-5
Brinnata kynoHa no obnuraumsm TpaHcMalu-2

Bbinnara kynoa no o6nurauusm CAH VHtep6pro-OuHaHc-2
Bbinnata kynoxa no obnuraumsm KpacHbiid boratbipb-1
Beinnara kynoHa no obnurauuam banana-Mama-2

Bbinnata kyrnoHa no obnuraumsm Camap.o6n.-3

Bbinnara kynoHa no obnurauusm Akytus-6

Bbinnata kynoa no obnuraumsm Hukocxum-/He-2
Beinnata kynoHa no obnurauuam Ycrtb-lyra-1

Bbinnata kynoHa no obnuraumsam baHkMpoekt®uHaHe
Odbepta Ha Bblkyn no obnurawmum FA3-1

Odepra Ha Bblkyn no obnurauum ®aaTox-1

Bbinnara kynoHa u noraiuexue obnuraumin AVKK-A
Brinnata kynoHa no obnuraumsm PycduHaHc-4

Bbinnata kynoHa no obnurauusim PocoaHk-1

Bbinnata kynoHa no obnuraumsm AVKK-9

Bbinnara kynoa no obnurauusm TpaHcOur-M-2

Brinnata kynoHa no obnurauymsm HM3 nm.KysmuHa
Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusam Uxkom-Jlaga-2
Ynnara akuu3os, ECH 1 cTpaxoBbix B3HOCOB

Bbinnara kynoHa no obnurauusm baHk3eHur-2

Bbinnata kynoa no obnuraumsm bank HOK 08 (CLN)
Beinnara kynoHa no obnuratsm Mocksa-43

Odpepra Ha Bbikyn no obnurauum MMB-2 (KOnuKpeanTh)

BnusiHue Ha NMKBUAHOCTb,
MITH py6.

10 000.0
520.0
211.7

46.7
25.9
224
15.9
314706
5000.0
5000.0
3000.0
27824
27203
1596.0
2438
204.9
97.2
418
35.1
15.0

50 000.0
2000.0
1062.3
299.9
171.5
159.6
109.7
86.0
85.3
49.9
42.1
14.8
14.3

2235
154.4
118.7
94.4
78.5
61.7
41.9
84.1
29.3
126.0




I'InaHMpyeMble BbIMYCKHN

12 chespans BTb-24-2 5 10 000.0
12 cheBpans [anyp-®uHaHc-1 5 520.0
13 cheBpans TrK 10-2 5 5000.0
14 deBpans MuKosHOBCKMiA MACOKOMBMHAT-2 5 2000.0
22 theBpanst PCXb-6 10 5000.0
5 mapta BnagnpombaHk 3 200.0
2008 AgvabarnT-1 3 1000.0
2008 Asuakomnanns S7 (Cnbups)-2 - 3000.0
2008 Arama Tpang-1 3 1000.0
2008 Arpuka MpoaykTbl MuTaHus-2 3 2000.0
2008 A3byka Bkyca-2 - 2000.0
2008 AK Bapc BaHk-3 3 3000.0
2008 AK bapc baHk-4 5 5000.0
2008 AwvypmeTann-3 3 3000.0
2008 Apka-PuHaHc-1 5 1000.0
2008 Apkren-2 4 1000.0
2008 Apkren-2 4 1000.0
2008 AtnaHT-M-2 4 2000.0
2008 AOK Cucrema-1 5 6000.0
2008 baHk ABaHrapz & 1000.0
2008 bank Boapoxaerus-2 3 5000.0
2008 BaHk 3eHut-5 5 5000.0
2008 Bank KasaHckuit-1 3 1000.0
2008 Bank Mocksbl-3 5 10 000.0
2008 Bank Poccuitckuin Kanutan 2 500.0
2008 BaHk ConnaapHocTb-3 3 1500.0
2008 BaHk Cotos-3 3 2000.0
2008 BBA-3 5 5000.0
2008 BB-4 5 3000.0
2008 BBI-5 5 3000.0
2008 BVIM-Asua-1 5 2000.0
2008 BKM-IanHr ®uHaHc 3 1000.0
2008 Bonromoct 3 2000.0
2008 BCP WHBect-1 5 5000.0
2008 BTb-24-3 5 6 000.0
2008 BynkaH ®uHaHC - 1000.0
2008 BbimnenKom-MHeecT-1 5 10 000.0
2008 BbimnenKom-MHeecT-2 5 5000.0
2008 'unepdmHaHc 5 5000.0
2008 'no6akc-PuHaHe 3 4.000.0
2008 I"'onaep-OnekTpoHHKC 3 1000.0
2008 [lanbHeBOCTOuHbIA baHk-1 3 1500.0
2008 [IBTT-®uHaHc-2 5 5000.0
2008 [Jeno-Llentp 3 1500.0
2008 [lomo-PuHaHc-2 3 3000.0
2008 [omo-®uHaHc-3 5 4000.0
2008 [lbiMoB-2 - 2000.0
2008 EBPP-3 35 5000.0
2008 Espokommepy; CLN 2 5000.0
2008 EBponnat-1 3 2000.0
2008 EBponnan-2 3 2500.0
2008 ExatepuHByprckuit MscokombuHat 3 500.0
2008 XenpopunoTteka-2 4 2500.0
2008 3ancubkombaHk 3 1500.0
2008 3epHoBas komnanus HacTiowa-2 3 1000.0
2008 /IBN-®uHaHe 3 1000.0
2008 MKC 5-3 7 8000.0
2008 VneecTKanutanbaHk-1 2 500.0
2008 VHBecTchepbaHk 35 1200.0
2008 WuTep PAO ESC 10 10 000.0
2008 /tepa-®uHaHc-1 5 5000.0
2008 KAAL-3 6 3000.0
2008 KasKommepL, BaHk - 300.0
2008 KamabaHk 2 500.0
2008 Kama3-®uHaHc-3 5 6500.0
2008 Kapkage-1 3 700.0
2008 Knposckasi obnactb - 1500.0
2008 KvpoBckuin 3aBog-2 & 1500.0
2008 KT dunaHc-3 3 5000.0
2008 KT ®uHaHc-4 5 3000.0
2008 KomuH-®uHaHc-1 3 2500.0
2008 Kopnopauus CtpoitmoHTax-1 3 1200.0
2008 KopToH-®uHaHc 3 3000.0
2008 Kocwmoc-Tpynn-1 3 2000.0
2008 KpacHosipckuin kpail-4 5 5000.0
2008 Kpeaut EBpona BaHk-2 3 4.000.0
2008 Kpeaut EBpona BaHk-3 3 4000.0
2008 KYXK-®PuHaHc-1 3 3000.0
2008 KYXK-duHaHc-2 3 3500.0
2008 JlaBepHa-2 5 1500.0
2008 JIBP-UHTepTpeia-2 3 1000.0
2008 JleHobnras-®uHanc-1 3 1000.0
2008 JInBu3-®uHaHc 3 600.0
2008 JInanHrToiHT-1 3 1000.0
2008 JInHkop 3 1000.0
2008 NI3Ketpoir-2 B 2500.0
2008 Matpuua-2 3 2000.0
2008 MBPP-2 5 3000.0
2008 MBPP-3 5 3000.0
2008 MOM-BaHk-4 5 4.000.0
2008 MIM-BaHk-5 5 4.000.0
2008 MesxnpombaHk-1 10 3000.0
2008 MetpocTpoit iHBecT-2 5 2500.0
2008 MuHepanbHble yaobpeHus - 950.0
2008 Mup-GuHaHc-2 5 3000.0
2008 MKB-4 3 2000.0
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Bbinyck Cpok obpalyeHus, net

MocuHxcTpoit
Mocksa 48
Mocksa 49
Mockga-45

Mockga-46

MockoBckasi n13vHroBasi kKoMnaHus
MockoBckasi 06nacTHast MIHBECTULMOHHAs TPacToBasi KOMMaHs-2
MockoBckasi 06nacTHas MHBECTULMOHHAs TPacToBash KoMnaHms-3
MockoBckasi 06beANHeHHas 3NeKTpoceTeBast KoMnaHust
MockoBckasi TonnmBHas koMnaHus
MockoBckiit 3anorosblit bank-2
MockoBckiit 3anoroBblit 6aHk-2
Mocobnras-1
MoctpaHcaBTo-PuHaHC-1

MOOJK-1

MOSCK

MTC-1

MTC-2

MTC-3

HwxHe-NeHckoe-VHBecT-3
HwkHOB3Hepro

HoBas nepeBo3oyHas komnaus GuHaHc
HoBocnbupck-4 5
Homoc-baHk-10

Homoc-baHk-8

Homoc-baHk-9

HCX-®uHaHc

HOK BaHk-3

HOK baHk-4

06beanHHeHble KoranTepbl-2

O3HA-1

O'Keit-®uHarc-1

OprpacbaHk-2

[MeH3eHckas obnactb-2

IepBblit pecnybnukaHckmit 6aHk-1

[MeTpokommepu, baHk-3

IMeTpokommepL, baHk-4

MnBoBapHs Mocksa-Adec-1

MnacTuk-duHaHc

MpobuaHechaHk LPN

MTMNA-®uHaHc-2

M3B JInaunHr-2

Paguoret-2

PaiihchaiizeHbaHk-1

PaiiddpaiizeHbaHk-2

PaiidhcpaiizeHbark-3

PA®-JnaunHr

PBK-®uHaHc-1

Peantakc-thuHaHc-1

PeHeccaHc Kanutan bank-2

Peneccanc Kanutan baHk-3

PWUIpynn-2

PWUrpynn-2

PocbaHk-2

Poc6aHk-3

PocHedtb-1

PocHedTb-2

PocHedb-3

Poccuiickme KommyHanbHble Cuctembl-2

Poc-®uHatc

PycHedhTb-2

PycHedTb-3

Pycckas llosa

CaHBailpynn-2

Csizb-baHk-1

CBs3b-baHk-2

CAC-Mauw-1

CeBepHas KasHa BaHk-2

CeBepHbIi ropoa-3

CeHartop

C3T-5

C3T-5

CnbakanemMnHBECT-2

Cubupckuii beper-OuHanc-1

CubunpTenekom-8

Cubyp

CuHTeppa-1

CnaBuHBecT6aHK-3

CnasuHBecTbaHk-4

CnasuHeecTbaHK-5

Copyc Kanutan-2

Cnaprak-KasaHb-1

CranenpomblLneHHas KoMnaHUs-2

Crpoiinnayctpus MCK-1

CYWxonauHr-1

TrK-2

T Mepekpectok

TuHbKodhd-NHBECT

TpaHcrapaHT

TpaHcKoHTeitHep-1

TC Kyney

Yomyptus-3

Ypan ®J-1

YPCA BaHk-8

YPCW-8

®uHCTpORSIN3nHr-1

Xenpa-OuHaHc-1

XK®B-5

Lientp-Kanutan

—

—
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06bem,
MJTH pyo.

3000.0
30 000.0
25000.0
15000.0
10 000.0
550.0
4000.0
3000.0
8 300.0
750.0
1500.0
1500.0
2500.0
7500.0
6 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
2000.0
1500.0
1500.0
5000.0
3000.0
5000.0
1000.0
2000.0
2000.0
3000.0
1500.0
2000.0
10 000.0
1000.0
1500.0
5000.0
3000.0
6000.0
1500.0
3000.0
1000.0
500.0
1000.0
7 500.0
7 500.0
5000.0
1000.0
1750.0
1500.0
3000.0
4000.0
1500.0
1500.0
5000.0
5000.0
15000.0
15 000.0
15000.0
2500.0
3000.0
7000.0
7000.0
1000.0
1500.0
2000.0
3000.0
1000.0
1500.0
600.0
1000.0
3000.0
3000.0
2000.0
1500.0
2000.0
500.0
3000.0
5000.0
5000.0
3000.0
1500.0
1000.0
1500.0
1000.0
1300.0
4000.0
9000.0
1000.0
3000.0
5000.0
1500.0
1000.0
1200.0
10 000.0
2000.0
1000.0
1000.0
4.000.0
1000.0



Bobinyck Cpok obpaenus, net MCJ)_Iﬁ:Mé

2008 LIYH NeHCreuCMY-3 5 2000.0
2008 YTns- 5 7000.0
2008 4yTns-3 7 8000.0
2008 OpKOHNPOAYKT-2 4 2000.0
2008 OtanoHbaHk 3 1500.0
2008 OchupHoe-2 4 1500.0
2008 FOHnacTpym BaHk-3 5 2000.0
2008 FOHuTairn-1 3 1500.0
2008 FOTK (CLN) - 143.0

KnioueBble foxoAaHOCTU pybneBbIX obnurauum

yiOBeHb AOXOAHOCTU Ha Kiusoﬁ 0od3
[ropauus Tekywasn 1 mMec. Hasag 6 mMec. Hasaa WHCTpyMeHT [Morawexne [loxoaHoCTh [iopaums

1roa 5.79% 5.58% 5.35% 0®3 25058 30.04.2008 5.18% 0.22
2 ropa 6.15% 5.90% 5.74% 093 25060 29.04.2009 5.93% 1.18
3roga 6.23% 6.07% 5.96% 03 25061 05.05.2010 6.23% 2.1
4 ropa 6.29% 6.19% 6.12% 093 25059 19.01.2011 6.24% 2.7
5 net 6.33% 6.27% 6.24% O®3 26198 02.11.2012 6.27% 419
6 net 6.35% 6.31% 6.32% 093 46017 03.08.2016 6.37% 6.01
7 net 6.36% 6.32% 6.37% 003 46021 08.08.2018 6.40% 7.13
8 ner 6.38% 6.33% 6.40% 03 46018 24.11.2021 6.66% 8.21
9 net 6.41% 6.33% 6.39% 0d3 46020 06.02.2036 6.97% 12.3
10 net 6.46% 6.34% 6.37%
11 net 6.54% 6.37% 6.36%
12 net 6.66% 6.44% 6.39%
13 net 6.82% 6.55% 6.49%
YpOBeHb AOXOAHOCTU HA MOCKOBCKOU KpUBOU
Oropauus Tekywasn 1 mMec. Hasag 6 Mec. Ha3ag WHCTpyMeHT Morawexune [oxoaHoCTb Oropauus
1rog 6.14% 5.79% 5.72% Moc-47 28.04.2009 6.16% 1.16
2ropa 6.48% 6.09% 5.85% Moc-38 26.12.2010 6.60% 2.56
3roma 6.60% 6.29% 5.99% Moc-39 21.07.2014 6.65% 5.14
4 ropa 6.62% 6.42% 6.12% Moc-44 24.06.2015 6.90% 5.66
5 net 6.62% 6.49% 6.22%
6 net 6.67% 6.53% 6.30%
7 net 6.85% 6.57% 6.37%
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© 2008 3AO «PeHeccaHc Kanutan» (goanee «PK»). Bce npaBa 3awuwieHbl. Hactosiwas nybnvkaums HOCUT UCKMIOYUTENBHO
MHOPMaLIMOHHbBIN XapakTep U He ABNAETCA NPeAnoXeHWeM O NPoAaxe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble Oymarn, Ha KoTopble B MNybruvkaumMm MOXeT cofepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHaauunm unu  ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WUCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKoHoAaTenbCcTBOM. [MpoLlunas 4OXOAHOCTb He ABMSeTCs nokasaTenemM AOXOAHOCTM uHBecTUumi B Byaylem. HacTtoswas nybnukaums
OCHOBaHa Ha MHgopMaLMK, KOTOPYH Mbl CHMTAEM HaJEXHOW, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeAeHHble cBeAeHNsA abcomtoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHUE KMEHTaMn MHGOpMauuKn, coaepxallenca B HacToswen nybnukaumu, a
TaKKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaenATb BO3MOXHbIE HeTOYHOCTU. PK n ero acddunmposaHHbie
nvua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKU, B TOM Y/CNE Nnua, y4acTByloLwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W MpogaeaTb YNOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBoAHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BMsHME OOMeHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHWEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUIACKME LEeHHble Bymary HeceT 3HayMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MSMU NPpodeCccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHOCTb - nuueH3uda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (YbM UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnss CnpaBoOYHOM MHAOPMaUMM O KOMNaHWM Unu KomnaHusx (cobupatenbHo «KomnaHusin) u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosilwero otveta. Kaxablh aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULUM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOO LEHHOW BGymarnm vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/ueHHon bymaru.

Jllobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCS CYXOEHMEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHuum, v niobble pekoMeHZauum WM MHEHUS,
npeacTaBrieHHbIE B HACTOSLWLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CMPaBeasIMBOCTUA M KOPPEKTHOCTU NpeACTaBreHHbIX PEKOMEHAALUMA U MHEHUIA, HU
OOVH 13 aHanuTukoB, KomnaHusl, ee AMpeKkTopa U COTPYOHMKM HEe yCTaHaBnMBanu NOANMHHOCTL COAEpKaHWsi HAcTOsLLero otyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpekTopa U COTPYOHUKUN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coAepXaHne HacTosILLero oT4yeTa, B CBA3N C YeM MHGOPMaLWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
crnpaBeavBO U MOJTHOMN.

Hu ogHO NUUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcrnosb3oBaHus
HaCTOSsILLEro oTyeTa UMM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcToSAWMM oTveToM. Kaxabln aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM NNMOO UCMOMNb30BaTh MHOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHMI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKOM
cTtoumocTn BmusHeca KomnaHum, ee akTuBOB NMBO LeHHbIX Gymar Ans uenewn, npefyCMOTPEHHbIX 3akoHoaaTenbCcTBoM Poccuiickoi
denepauum n nHbix ctpad CHI B chepe aesATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabln aHanMTUK NOATBEPXAAET, YTO HMKaKas YacTb NMOyYeHHOro BO3HarpaxaeHus He Gbina, He SBMsAeTcA U He ByaeT cBsizaHa NpsIMO
UM KOCBEHHO C OrnpefenieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (AMu), NpeAcTaBlieHHbIMU B AA@HHOM oT4yeTe. BosHarpaxaeHune
aHanuMTMKaM onpefensieTcs B 3aBUCMMOCTM OT [esTEeNbHOCTUM M YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyaHWKM PUPMbI, aHanNMTUKW MOMYy4YalT BO3HArPaXKAeHWe B 3aBUMCUMOCTM OT
peHTabenbHOCTU fesTenbHOCTY OUPMbI, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUst MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsMu
Ddupmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHnM NMbo MHbIE NuLa ABAATCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblX K npogaxe UeHHbix Oymar Komnawuu. Kaxabi aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnanum.



