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CTpaTernsi BHyTPeHHero pbiHKa

CHuxeHne KoTUpPOBOK pybneBbix obnurauuin B NSTHULY NPOAOIMKUIOCEL. AKTVBHEE BCEro Toproens wna B cermeHte OP3
1 obnuraunii BTOPOro-TPETbEro SLUENOHA; KOTMPOBKW e BblMyCKOB MEPBOro SLUeNoHa Mo MToraMm AHS W3MEHUUCH
He3HauuTenbHO. CTaBKM AEeHeXHOro pbiHKa B KOHLE Hefenu octanuce Ha ypoBHe 4.0-4.5%. O6bem onepaumin npsmMoro
PEMO c¢ baHkom Poccum coctaBun okono 23 mnpg pyb., npu 9TOM MNO4YTM Becb 00beM UHAHCUMPOBAHMUS
6bIn npegocTasneH nog 3anor ObP-4. Mel nonaraeM, 4To Ha criegytoLlen Hegene cutyauusi ¢ pybrneBorn NMKBUOHOCTLIO
Oynet cnokoviHow. MpuBbIYHBIX ANs npownbix net soinnat HAOC, npoucxoauslumx 20 yucna kaxgoro mecaua, He byaer
B CBSA3M C MEPexoAoM Ha KBapTarbHble BbiNnatkl Hanora.

Mpopaxun B CekumMmn rocyaapCTBEHHbIX 0Bnuraumin BHOBb 3aTPOHYNM B OCHOBHOM WHCTPYMEHTBI C BbICOKOW Atopauuen,
o6bem npofax npu 3TOM CyLLECTBEHHO YBenuuuncs. AnHaMuKy Xyxe pbiHka npogemMoHcTpuposan Bbeinyck O3 46018,
KOTMPOBKM KOTOPOro cHusmnucb 6onee yem Ha 0.5 n. n. Kotuposku TpmauatuneTHnx OP3 no utoram AHSA 3aKpbIIMCh
Ha ypoBHe 99.50, cHu3mBWUCL 3a Hegeno Ooree yem Ha 1 n. n. B npepgosepum KpynHbIX aykumoHoB O3
(TpnauatuneTHux OP3 Ha 15 mnpg pyb. n natuneTHux OP3 Ha 10 mnpa pyb.), HaMeYeHHbIX Ha Grnvpkanwyo cpeay,
B NepBOW NOMOBUHE Hedenun cunbHoe AasneHne Ha KoTuposku OP3 MoXeT CoXpaHUTbCS.

Byaywas cpepa craHeT AHEM nepBuYHbIX pasmelleHui. Nommumo nnaHoB AKB Coto3 n1 HOMOC-BaHka pasmecTtutb
obnurauun B obbeme 3 Mnpg pyb. Kaxabl, B NATHULY O HAMEPEHWM NPOBECTM ayKUuMOH Bbinycka Mocksa-45 3assun
Mockomsanm. O6beM npeanoxeHns o06s3aTenbCTB € noraweHnem B uMioHe 2012 r. coctaBuT 5 mnpa pyo6.
MNpVHSAB BO BHMMaHWE He CMMLLKOM YCMeLlHbIA OMbIT npeAblaylero pasMeLleHns AecaTuneTHero Bbinycka Mocksa-49,
MockomsariM peLumnn Npeanoxutb 6ornee KOPOTKMN MO AOPaLMM UHCTPYMEHT. Ycnex pas3MelleHusi, O4eBUAHO, 3aBUCUT
TOMbKO OT FOTOBHOCTM 3MWUTEHTa MNpedocTaBWUTb MPeMulo MHBecTopaMm. B nocnegHee Bpemsa obnuraumm Mocksbl
ToproBanucbk ¢ npemuen kK O3 Ha yposHe 65-70 6. n., Torga Kak aHanornyHbIN Nokasartens Ans [asnpoma cocrasnsieT
110 6. n. JoxogHoctn OP3 c pglopaumnen 4-5 net noka gepxarcs Ha yposHe 6.30%. Kasanockb 6bl, cnpaBegnueasi
JOXOOHOCTb HOBOrO Bbinycka MockBa-45 gormkHa coctaBnAatb okono 6.95-7.00%, HO Mbl COMHEBaeMcs, YTo obnuraumm
HaMAYT PLIHOYHBIN CMIPOC Ha TakoM ypoBHe. Ha Haw B3rnag, pasMelleHne MOoXeT NPponTK ycnewHo (T. e. Bbinyck OyaeT
pa3melLLeH B NoHOM o6beme), TOMbKO ecnu ero AOX0AHOCTb COCTaBUT He MeHee 7.30%.

BaHkn nposedyT elle ABa pasmelleHns obnuraumin Ha aTon Hepene. lNMpegBapuTenbHas cTaBka KyrnoHa MO BbIMyCKy
BaHk «BospoxaeHne»-2 (10.25-10.75%) npenctaBnsieTca Ham  MaronpuBriekaTenbHOW, YduTbiBasi, 4To Oymaru
npegnonaraeTcs pa3MecTUTb Ha Tpu roga, T. e. 6e3 gononHuTenbHON rogosol odepThl. [opasgo 6onblni MHTEpeC,
ckopee Bcero, 6yaeT nposieneH k Boinycky PCXB-6 (5 mnpa py6., odepTa 4yepe3 oguH rod), cTaBka KynoHa KOTOpOro
Ha aykumoHe 22 despans MmoxeT coctasutb 8.40-8.60%.

KoTnpoBkn obnuraumin BTOpOro alienoHa Takke MOryT okasaTbCAa nog AaBneHneM. B yacTHOCTW, HeraTMBHOW AMHaAMUKe
KOTMPOBOK MOryT CMOCOBCTBOBATL OOBABMEHNS O MaHaX HOBbIX Pa3MeLLEHUI, KOTOPbIe B HbIHELLHUX YCIOBUSX, CKOpee
BCero, 6yayT NPOMCXOAUTL MO CyLlecTBeHHO 6onee BbICOKMM CTaBkaMm. Hanpumep, B NATHULY CyLLECTBEHHO XyXe pblHKa
cmoTpercsa Bbinyck BB[-2, noxogHocTb koTtoporo npubnuannack k 9.00% nocne ob6bsaABReHWs O pasMeLLeHNn HOBbIX
06513aTenbCTB 9TOro aMuTeHTa. B cermeHTe permoHanbHbIX AOMroBbIX MHCTPYMEHTOB Takke npeobnagatoT npopaxu,
4YTO MOXeT ObITb 06ycnoBneHo NnaHamyv MockoBckow o6racT pa3mecTuTb KpynHbIA Bbimyck obnuraumi (19 mnpg py6.).
Bymarn sHepretTMyeckMx KOMnaHuin AEeMOHCTPUPYIOT AUHaMUKY XyXe pbliHka nocne pasmetleHus TIK-10-2 ¢ weapon
npemuven. [lobaBnTb neccMmmnama y4acTHUKaM pbiHKA MOMYT U peLleHuns areHTcTBa S&P nomecTuTb KpeauTHbIe PernTUHIM
YpanceasbmHpopma u JFC B cnncok Ha nepecmoTp B CTOPOHY MOHWKeHMs (CM. pasgen «Hosocmuy).
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CTpaTervm BHELUHEero pbiHKa

HacTpoeHuss y4aCTHMKOB pa3BUBAIOLLMXCS OOMTOBbIX PbIHKOB YXYALUMIWCL B MATHWLY Mocfe nybnukauum ovepesHoun
cepuun HebnaronpusaTHbIX Makpo3koHoMuyecknx nokasatenen CLUA. CosokynHbin goxod EMBI+ cHusuncs Ha 0.32%,
a cnpap Bbinycka k KO CLWA pacwwupunca Ha 3 6. n. Ewe ognH nHaukaTop CKINOHHOCTU MHBECTOPOB K PUCKY, CMP3fA,
nHaekca iTraxx Crossover, pacwwvpunca B nATHUUY cpady Ha 20 6. n., npubnusmMBWKNCE K MaKCMManbHOMY
ncropuyeckomy yposHO (551 6.nm.). NHgekc HacTpoeHwn noTtpebutenert no AaHHbIM MuuuraHckoro yHusepcuTeTa
B peBpasie HeEOXMOaHHO CHU3MNCS Ao 16-neTHero MyHUMyma (69.6), a MHAEKC YyBEPEHHOCTU B NPOMBILLIIEHHOM CEKTope
wrata Helo-Mopk ynan ¢ 9.0 go -11.7 (camblif HW3KWiA ypOBEeHb 3a MOCReAHWe uYeTbipe C MOMOBUHOW roaa).
[aHHble nokasatenu roBopsiT O TOM, 4YTO 3koHoMmuka CLUA moxeT ObITb ye Ha rpaHu peueccun. Bce ocHoOBHble
KOMMOHEHTbI HblO-NOPKCKOro MHOEKCa yBEPEHHOCTW B NMPOMBILLNIEHHOM CEKTOpe MoKasanu pe3koe CHWDKEHWe, BKIoyas
06beM HOBbIX 3aKa30B, MOCTABOK 1 CYOMHOEKC 3aHATOCTU.

Yron HaknoHa kpuow goxogHoctn KO CLUA 3a nocnegHow Hegento 3HauuTenbHO yYBENUUUICS, a CNpag Mexay AecATu-
M ABYXNETHUMU CMp34 C MNOHedenbHWka no yetsepr pacwwupunca co 170 go 192 6.n. MHBecTopbl, wrpasluve
Ha pacLuMpeHumn cnpaga, ckopee BCero npeanoynu 3adumkcmposaTb NpubbInb B NATHULY, YeM, BEPOATHO, N 06bACHAEeTCA
CoKpaLleHue aToro nokasarens Ao 185 6. n. No uToram NATHUYHLIX TOProB. BmecTe ¢ Tem, BEpOSITHOE CyXeHue cnpaga
MOXeT ObITb BpeMeHHbIM. C ycuneHueMm OXugaHui peueccum B aMepUKaHCKOW 3KOHOMMKE MOXHO OXnAaTb HOBbIX
cHuxeHuin ctaskn PPC CLUA 1, cooTBeTCTBEHHO, AanbHENLLEro pacluMpeHns cnpaga Mexay AecATU- U ABYXNETHUMU
KO CLUA. 3T0T nokasaTtenb BnomnHe MoXeT AocTurHyTe 230-250 6. n. k cepeamnHe anpensi.

KoTMpoBKM MHAMKaTUBHOIO cyBepeHHoro Bbinycka Poccus 30 He npeTepnenu CyLEeCTBEHHbIX U3MEHEHWA B MATHULY,
3akpbiBwKch Ha yposHe 113.937 npu cnpage k KO CLWA B 174 6. n. lNMybnukauus HeratmsBHom ctatuctuku B CLUA
Bbl3Bana npodaxu AfvHHbBIX KoprnopaTuBHbIX eBpoobnuraumin. Tak, Beinyck THK-BP 17 npogasancsa no ueHe 90.5,
a JIYKOWN 17 — no 95.125. B TEKYLLMX PbIHOYHbLIX YCNOBUSAX KpeAWUTHble Cnpadbl Ha TeKyllen Hefene, BEepOSTHO,
npogorkaT paclumMpsATLCS.

CerogHs MHBECTMLMOHHAS aKTUBHOCTb, CKOpPEE BCEro, OCTAHETCH HW3KOW — aMepUKaHCKME PbIHKM 3aKpbiTbl B CBSA3U
C npasgHoBaHueM [Hs1 npe3vaeHTa. [naBHbIM COObITMEM Hedenu CTaHeT BbIXOA4 AaHHbIX MO SHBApPCKOW AUHaMUKe
noTpebuTenbCKMX LiEH, KOTOpbIA OXuaaeTcs B cpeny. B TOT xe aeHb GyaoyT npeactaBneHbl CBEAEHMSI O KOnu4yecTBe
BblJaHHbIX pa3peLUeHnii U KONMYecTBe LOMOB, CTPOMTENLCTBO KOTOPbIX BbINO HAa4YaTo B NPOLUSIOM MECSILE, YTO MOKaXeT,
B KAKkOM COCTOSIHUM Cendac HaxoamuTCsl pbIHOK Xunbsi. Kpome Toro, Ha aTon Hepene GyaeT onyGnvKoBaH NPOTOKOM
nocnepHero 3acegaHua KomuteTa no onepaumsam Ha oTKpbITbiX peiHkax PPC CLUA, npowegiero 29-30 sHBaps.
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EMBI+ Global 431.9 -0.24 -0.58 -0.37 278.0 6.00
ApreHTuHa 104.6 -0.60 -3.50 -7.38 487.0 13.0
Bpasunus 627.5 -0.52 -0.48 -0.98 261.0 9.00
Mekcuka 376.0 -0.15 -0.20 0.51 175.0 5.00
Poccust 484.7 -0.13 -0.60 0.60 180.0 4.00
RUBI CORP 198.3 -0.064 -0.31 1.10 407.0 5.00
OAP 151.2 -0.28 0.37 -0.79 235.0 9.00
Typuus 285.3 -0.12 -0.38 0.13 276.0 5.00
YkpauHa 2354 0.060 -0.11 247 306.0 1.00

McTounmk: Bloomberg

Anekcen MouceeB +7 495 258 7946

CTpaTerus BanoTHOro pbiHKa

B KoHuUe npowrnov Hegenu cutyauus C NMUMKBUOHOCTBHO CYLLECTBEHHO yXyAluurach; OT4acTM 3TOMy criocobcTBoBanu
BeinnaTtel ECH, coctaBuBlive B natHuuy npumepHo 130 mnpg py6. CTaBku LEHEXHOro pbiHKa MOAHANUCH A0 YPOBHS
okorno 4.5%, a o6bem 3anmcTBoBaHun y BaHka Poccun yepes nHcTpyMeHT npsimoro PENMO yBenuuunca go 50 mnpa py6.
OTuK onepauun, ogHaKo, UMEeN CXoaHylo npupoay — 6onbluas YacTb cpeacTs Obina npuenedeHa nog obecneyeHne OBP,
4YTO NO3BOMSET MPEANONIOXKUTb, YTO 3aEMLLMKOM Obin KpymnHbIA 6aHK — OCHOBHOWM AepxaTenb 3TuX 06si3aTenbCTB.
Mbl oxugaem, Y4TO ypoBEHb NMKBMOHOCTU B (PMHAHCOBOW CMCTEME MPOOOIMKUT CHMKATLCA B CBA3M C NpubnmkeHnem
HOBbIX HanmoroBbIX nnaTtexen: 26 despansa Bbinnaynsatotca HAOMW 1 akcnopTHas nowrnuHa Ha HedTb, YTO COCTaBMT
B cymMMe okono 160 mnpg py6.

Anekceli Moucees
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AreHtcTBO S&P nomecTtuno pentuHr JFC B cnncok Ha nepecMoTp B CTOPOHY NOHMXKEHUS

PentuHroBoe areHTcTBO S&P B NATHMLY 0OBSABUNO O peLleHMU NOMECTUTb OONTOCPOYHbIA KPEAUTHBIN PEWTUHT OQHOMO
13 KpynHenwmx noctaswmkos dpyktos JFC (B-) B cnncok Ha nepecmMoTp B CTOPOHY MOHWXEHUS. B OTHOLLEHWMM AaHHOro
PENTUHIOBOro AEUCTBUSA Mbl XOTenu Obl caenaTe cneayowmne KOMMEHTapuUM.

e PeweHne areHTcTBa OOYCNOBMEHO KpymHbIMW MHBeCcTUUMAMU JFC B HenpodurbHble akTuBbl, TakuMe Kak
KOMMepyeckasi HeOBWXMMOCTb, 4YTO MOXeT oOKasaTb HeratMBHOE BMMSHME Ha CNOCOBHOCTb KOMMaHWK
npuenekatb HoBoe puHaHcMpoBaHve. S&P npusHaeT, 4TO He pacnonaraeT MONHOM WHdOopMaunen
B OTHOLIEHMM CerMeHTa KOMMEepYEeCKOW HeOBWXMMOCTM B OW3Hece KOMNaHWM WUnu CTPYKType ero
(hVMHAHCUPOBaHUS, YTO, C HaLLeh TOYKU 3PeHUs, ABNSETCA BaxHbIM (DakTOpoM Ans onpeaenieHnst HeraTMBHOIo
BNuUaHWA Ha npodwuns pucka JFC. Tem He MeHee, Mbl cOrfacHbl C areHTCTBOM B TOM, 4YTO [AEWCTBUS
KOHTPONUpYILLEro akumoHepa B ApYrnx cdpepax AeATenbHOCTM AaloT CepbesHbld NoBoA Ans GecrnokoncTea
B OTHOLUEHWM UX (puHaHcMpoBaHus. B To xe Bpems, areHTCcTBO S&P He ykasbiBaeT macwTtab yvactus JFC
B CEKTOpe KoMmep4eckon HeaBmxmmocTu. Mazeta PBEK Daily, ¢ opyro CTopoHbl, NPUBOAUT CrioBa reHepanbHOro
Avpektopa komnaHum 0. 3axaposon o Tom, 4yto JFC npoaana HenpodunbHble akTuBbl B Chepe HeABMKUMOCTM
KOHTpOnUpyloLWwemMy akumoHepy B nepBoM kBapTane 2008 r. u cgenka OygeT onnadeHa [eHEXHbIMU
cpeacTBamu.

e [lonyyeHa HoBas MHopMaumsa o mnHaHcoBbIX nNokasaTtensax JFC. Ha ocHoBaHuM ynpaBneH4Yeckon OTYETHOCTU
cBOOOOHbIE AeHexHble NnoToku komnaHuM B 2007 r. okasanucb OTpuuaTenbHbIMW, HECMOTPSA Ha pocT
nokasatenss EBITDA, u3-3a 3atpaT Ha ¢uHaHcupoBaHMe OOGOPOTHOrO Kanutana W KanuTanoBrOXEHWUN,
B pe3ynbTate 4ero Jonr komnaHuu yeBenuuuncd. CKOppeKTUMpoBaHHbI areHTcTBoM S&P ypoBeHb ponra
coctaBun USD252 mnH, To ecTb cooTHoweHne Oonr/EBITDA (3a 12 mecsaues) gocturno 4.5 no cocTosiHuo
Ha 30 uioHsa 2007 r. B cBS3M C 3TUM penTUHroBOE areHTCTBO Takke OTMETUMO, YTO BO3MOXHOCTU yBenu4eHus
[OONroBOM Harpy3ku COrfacHO KOBEHaHTaM CcuHAMUMpoBaHHoro kpeguta y JFC npakTtudecks HeT, U ecTb
BEPOSITHOCTb HAapYLUEHWUSI OrpaHUYMTENbHBLIX YCNOBUIA (4TO CTaHET SICHbIM Mocre nyGnukauum ayanmpoBaHHON
¢uHaHcoBow oT4eTHOCTM netom 2008 r.).

e Mol CKMOHSIEMCHA K TOYKE 3peHusi, YyTo o0ba PEeNTMHIOBbIX peLleHus, NpuHATbIX S&P B npowny NSTHULY
(B oTHoweHun JFC n YpancesasbmHpopMa), ykasbiBaloT Ha pocT GECMOKONCTBA areHTCTBa B CBA3WM C PUCKaMM
pedUHaHCUPOBaHNA U KPaTKOCPOYHOW MMKBUOHOCTU, YTO 3aByanMpOBaHO yKa3aHWsIMU Ha crnabble CTOPOHbI,
NpuUcCyLLME KOHKPETHbIM KOoMMNaHusiM. C  Hawen Touvkn 3peHusi, S&P MOXeT npeyBenuymMBatb pPUCKM
pedUHaHCPOBaHNS KOMMaHUA BTOPOro JLUENIOHA, CCbINasiCb Ha HEAOCTAaTOMHO WMHOpMaTUBHbIE (haKTOpbI
(Hanpumep, HW3KOEe KONMMYECTBO «OTKIMKOB» Ha 3anpoc O NpefoCTaBlieHUU KpeauToB). B OTHOLEHMM
3MUTEHTOB TpeTbero awernoHa S&P 1 apyrve pelTUMHrOBble areHTCTBa 4acTo CCbIIaloTCH Ha Mnokasartenu,
KOTOpble HE SBMSATCH 3HAYMMbIMU B POCCUIACKOM KOHTEKCTE («NOATBEpPXAEHHblE KpeaUTHbIe NUHUNY,
HanpuMep, NPaKkTU4eCKMN HMKOraa He SIBMNSIOTCH B MOIHOM CMbicrie 6€30T3bIBHbIMU, U BPSA N MOXHO OXuAaTb,
YTO SMUTEHT TaKOro YPOBHS OyaeT MMeTb YeTKWU NnaH pedrHaHCMPOBaHUS OMra, CPOK MoralleHns KoToporo
HacTynaeT Mo3Xe, YeM 4epe3 HEeCKONbKo MecsueB). BnonHe BeposiTHO, YTO yBENWYEHUE 3HAYMMOCTU ANS
areHTcTBa S&P cTOnb cnabbix apryMeHTOB Npu MOMELLEHUM PEWTUHIOB B CMUCOK Ha NEPECMOTP B CTOPOHY
NMOHWXKEHUST SIBMNSIETCS 3ano3garnon peakumen Ha yxydleHue cutyauum ¢ npueneyveHvem peduHaHcupoBaHus
(4TO yXe AaBHO y4TEHO pbIHKOM). B TO e Bpemsi, areHTCcTBY HeobxoaMMo nogaepatb aBTOPUTETHOCTb HOBOM
meTogonorun, 4Tobbl CnocobCcTBOBaTb POCTY [OOBEPUA WHBECTOPOB K penTMHram. Mbl  onacaemcs,
yTo B Oyaywem nocnenyloT HOBble HeraTMBHbIE PEWTUMHIOBblE AEWCTBUSI, YTO MOXET MPUMBECTU K TOMY,
YTO Hanm4yme KpeaMTHOro PeVTUHra NPeBPaTUTCS B HEraTUBHBIN hakTop ANS KOMMNaHWA TPETLEro allenoHa.

lMemp puwuH
TenegpoH: 258 7789

AreHTcTBO S&P nomecTuno peruTuHr YpancesasbuH(popMa B CMUCOK Ha NepecMoTp
B CTOPOHY NMOHMWXEHUS

PenTnHrosoe areHTcTBO S&P B NATHMLY NOMECTUNO KPEAUTHBIN PENTUHT komnaHum YpanceasbuHdopm (BB-) B cnmcok
Ha NepecMoTp B CTOPOHY MOHWXKEHWS, yKa3aB, YTO PENTUHI MOXET ObiTb MOHMXEH Ha OA4HY UMM HECKOMbKO CTYyMeHewn,
€Cn KOMMaHUs «OKaXeTcs HecrnocoOHOW npuereyb HoBOe (DMHAHCKMpOBaHWe nepen Wnu cpasy nocrne norawieHus
Bblnycka obnurauuii (B anpene 2008 r.) o6bemom 2 mnpa py6.». HOBOCTb MOXET MpUBECTU K HEKOTOPOMY OCrnabneHumio
KOTMPOBOK pybnesbix obnuraumin YpancesssuHdopma. OgHako Mbl cHMTaeM, YTO 9TO PEWTUHIOBOE AENCTBME He BMOMHe
onpasfaHo.

e C Hawemn TOYKM 3peHUs, pelleHWs areHTCTBa B OTHOWeHun YpancesasbuHdopma u JFC, ckopee Bcero,
ykasbiBaloT Ha Gonee npucTtanbHOe BHUMaHME K KPaTKOCPOYHOW MUKBUOHOCTU U pyUckaMm pedrHaHCMPOBaHMUS.
PocT 3HauMMOCTN KPaTKOCPOYHbLIX PUCKOB pedUHAHCMPOBAHMA B TEKYLLMX PbIHOYHBLIX YCNOBUSX abCconioTHO
onpaBAaH, HO Mbl CYMTAeM, YTO fOrvKa U apryMeHTauusi PeMTMHroBoro Aencrens HebesynpeyHbl. Bo-nepsbix,
areHTcTBO S&P noaTBepanno pevTuHr YpancessbUMHGOPMa Ha TeKylem YpoBHe BCero Mecsly Hasag,
a KOHBIOHKTYpPa pblHKa M Mokasatenu pJonra v NWKBUOHOCTU KOMMa@HWU C TOrO BPEMEHW MpaKkTU4eCKM
He U3MEHUNNCh.

e Bo-BTOpbIX, KOMMNaHWS COXPaHAET BbICOKYD MMOKOCTb C TOYKM 3peHus pedUHaHCMpOBaHWSA (3TO MNpu3HaeT
n camo areHTcTBOo S&P, oTMeuasn, 4To pybneBbI BbiNyCK OOMMrauun, Cpok mnoralleHusi KOTOporo Hactynaer
B anpene, nOKpblBaeTCs KpeauTHbIMM nuHuSMM 6GaHkoB). Kpome Toro, B sHBape YpancBasbWH(OPM
3aperncTpupoBan HOBbIN BbiMyCK pybreBbix 0653aTtenbLcTB o6bemoM 2 Mipa pyb., Lenbo KOTOporo, BEPOSATHO,
ABNsAeTCs peuHaHCMpOBaHMeE CTaporo BbiMycka.

e  B-TpeTbux, areHTCTBO He y4uTbIBaeT 3HaueHve hakTopa rocyAapCTBEHHOW NoamLepkku — YpancesasbuH(OopM
SIBNSIETCS KPYMHOW, COLMAanbHO 3HAYMMOW MHPPACTPYKTYPHOWN KOMMAHWUEN, KOHTPONUPYEMOW roCyAapCTBEHHbIM



areHTcTteomMm, U B chny4ae npo6neM C nony4vyeHnemMm [OO0JIrOBOro Kanutana Ha pblHKe (‘-ITO ManosepomHo),
KOMNaHuA CMOXeET npueneyb dI)I/IHaHCI/IpOBaHI/Ie B KPYNHbIX rOCyaapCTBEHHbIX GaHkax.

e B-yeTBepTblX, OTHOCUTENIbHO HU3KOE KOINMMYECTBO «OTKIMKOB» Ha 3anpoC KOMMaHWM O npefocTaBrneHun
KPeaWTOB He O3HayaeT, YTo OaHKM He roToBbl NPeaoCcTaBUTL (hMHAHCMpPOBaHME Mo 6onee BbLICOKMM CTaBKaM,
KOTOpble MEHEKMEHT KOMMaHUN MOXET CYECTb NPUEMSIEMbIMU C YYETOM MEHSIIOLLUMXCS YCIOBUA Ha PbIHKE
(cTaBkM KpeaMTOBaHMS POCCUMCKUX U MEXAYHapOAHbIX GaHKOB A1S POCCUMICKMX KOMMNaHUIA cpegHero pasmepa
C BbICOKMM KpeaUTHbIM Ka4eCTBOM YBENMMUYMITUCH 3a NocnefHne Heckonbko mecaues Ha 100-150 6. n.).

e HakoHeu, YpancesasbMH(MOPM WMeeT BMonNHe cbanaHCUPOBaHHYK CTPYKTYpY CPOKOB MoOrawieHvus ponra
(kpaTkocpouHbI gonr cocTtaensetr MeHee 30% oT obuwero gonra obvemom 25 mnpg py6. — B npecc-penuae
areHTcTBO S&P owmnboyHo npuBoanT 06beM obLiero gonra Ha yposHe 34 mnpga pyb.).

Mo Hawemy MHeHWO, B CBeTe MNOCMedHUX HOBOCTEW BO3pacTaeT PUCK, YTO CpaBHUTENbHO crnabas aprymeHTaums
areHTcTBa S&P MoxeT npuBecTn K HOBbIM HEraTMBHBIM PEVTUHIOBLIM AeCTBMAM B Brvxanwem byayuiem. NomectuTb
PENTUHI B CMIMCOK Ha MEepecMOTP «Ha BCSAKWUI Cryyan» us-3a Npubnvxarolierocs cpoka morawleHns obnuraumii MoxHo
B OTHOLUEHUW NoOOW KOMMaHuW, BHE 3aBUCMMOCTU OT ee pas3mMepa M Apyrux akTopoB noadepxku. B Ttakom cnyvae
HanuMuMe KpeauTHOro perTuHra (No KpanmHem mepe, no wkane S&P) MoxeT cTaTb He MNOMOXUTENbHbLIM, a CcKopee
HeraTVBHbIM (DaKTOPOM NS KOTMPOBOK AOMrOBbIX WHCTPYMEHTOB, B OCOOEHHOCTM KOMMAaHWA BTOPOro M TpeTbero
3LUernoHa.

Anekcel bynzakoe
TenegpoH: 725 52 29
Memp puwuH
TenegoH: 258 7789

KomnaHusa Enel nonyuuna koHTponb Hag OlK-5

UTtanbsaHckas sHepreTudeckasa komnaHus Enel B naTHuLYy oduumansHo coobwmna o nonyyeHun 6onee 50% akumn OIK-5
B pesynbTate odepTbl, 00bSABNEHHON B HosAbpe. C camoro Hayana Mbl HEe OXWAanu Kakux-nmbo Cloprnpu3oB B 3TOM
OTHOLUEHNM U HEeOOHOKpaTHO nucanm, 4To nepexon KoHTponsa Hag OMK-5 k utanbsHckon Enel BnonHe npepgckasyem
(cm. «O630p pbiHKka Ooneosbix obsisamernscme» oT 11 AHBaps). HOBOCTb BpsSA MU OKaXeT BMMSIHUE Ha KOTUPOBKU
OOMroBbIX MHCTPYMEHTOB TEHEPUPYIOLLEN KOMMaHWM, MOCKOMbKy npucyTcTBue Enel B kavecTBe cTpaTernyeckoro
MHBECTOpPA YXe Y4YTeHO B crpagax ee obnurauui. B HacToswMin MOMEHT cnpafbl AOMroBbIX MHCTpyMeHToB OlK-5
COOTBETCTBYIOT HaLUMM OLEHKaM (yHOAMEHTamnbHbIX KPEAWUTHLIX XapaKTepPUCTUK KOMMaHUW, U Mbl HEe OXuAaem
UX JanbHENLero Cy>KeHUsi B CBSI3N C U3MEHEHUEM CTPYKTYpbl akumoHepoB. C Apyroil CTOPOHbI, HejaBHEE pa3MeLleHne
obnurayun TrK-10 (moxopHoctb okono 10% k odepTe 4epe3 OAMH [OA) BbI3BANO 3HAYUTENbHOE [aBreHue
Ha Bce Oymarn B [aHHOM CerMeHTe B CBS3M C OXWAAeMoW WHBECTOPaMu LUMPOKOMAacLuTabHOM nepeoLeHKON.
B HacToslee BpeMsi JOXOOHOCTb AOMrOBbIX UHCTpyMeHTOB OIK-5 cooTBeTCTBYET ypOBHAM AoxogHoctu bymar OMK-2
n OTK-6, n Mbl cuMTaem aTOT YpOBEHb afeKBATHLIM

MpucytcTeune Enel B kayecTBe cTpaternyeckoro akumoHepa OMK-5, ¢ Hawew Touku 3peHust, apnseTcs yHaaMeHTaneHo
NONOXUTENbHBLIM KPeaUTHbIM (haKTOPOM, NMOCKOSbKY FrEHEpUpYHLLAs KOMMaHUsi MOXET pacCyuTbIBaTb HAa ee NoaaepKKy
B OTHOLUEHUM KaK OMEepaLVoOHHOW AEesTENbHOCTM, Tak M (UHAHCUPOBaHWUS MOTPEeOHOCTE B KanuTanoBIOXEHUSX.
OpHako areHTcTBO Moody’s, npucsomBwee OlK-5 pentuHr Ha Ba3, B Hof6pe oTmeTunno, 4To yBenuueHue gonu Enel
B KOMMaHUM A0 KOHTPOMbHOro nakeTa akuum Bpsg N noereveT 3a coboli noBbieHVME penTuHra B Gnvkanem
Oyaywem. B 2007 r. peNTUHroBbIe areHTCTBa MOHM3NNW PenTuHr Enel Ha ABe-Tpu CTyneHn B CBA3M C npuobpeTeHnem
WCMaHCKON 3HepreTnyeckon komnaHum Endesa, 4tOo npvBeno K 3Ha4YMTENbHOMY YBENMYEHWIO [OOMTrOBOW Harpysku.
B HacTtoswui momeHT pewTuHrn Enel ocTtawTcsa B cnncke Ha NepecMoTp B CTOPOHY BO3MOXHOMO MOHVDKEHWS
(S&P: A-, B cnncke Ha nepecmoTp B CTOPOHY MoHwkeHus:; Moody’s: A2, B cnucke Ha NEPecMOTP B CTOPOHY MOHWXKEHWS;
Fitch: A-, nporHo3 «HeraTuBHbIN»). [locne cepun HeraTMBHBIX PenTUMHroBbIX AencteBuin CDS Ha kpeauTHbin puck Enel
3HauuTenbHo pacwwupunuck (NatunetHe CDS — ¢ 10 6. n. B nepeom kBapTtane 2007 r. go 80-90 6. n. Ha TeKkywmn
MOMeHT). Obnuraumm MTanbsiHCKOW KOMMaHWM Takke MOKa3blBaldT AUHAMUKY XYyXe pblHKa Ha (poHe penTUHIOBbIX
OENCTBMN U MHOFOYUCIIEHHBIX HOBbLIX pa3MeLLleHun [oNroBbix o6sa3aTenscTB. TakMm o6pa3oMm, Mbl HE OXMAaEM,
4YTO BO3MOXHOE yBenuyeHune gonu Enel B OI'K-5 npuBeaeT K 3Ha4MTENbHOMY CYXXEHUI0 CNP3A0B 0bnuraumin pOCCUNCKON
KOMMaHUK, NOCKONbKY MHOCTPaHHbIE MHBECTOPbI C OCTOPOXXHOCTBI OTHOCATCS K KpeanTHoMy npodunto Enel.

Makcum PackocHos
TenegpoH: 725 5227



JInkBugHocTb

Tekywee Mpeabiaywee
WHpawnkatop 3HayeHue 3HaYeHue WU3meHeHne
nokasarens nokasarens

MHAVIKaTOpr JINKBUOHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauii B LIb PO (no P®), mnpp py6. 504.6 535.2 -30.6 4
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 365.5 370.8 530 &
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 128.1 134.2 6.10
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, py6. 16.9 23.0 6.10 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 481.0 484.5 -3.50 49
[eHexHas Macca, Mipg pyb. 4017.9 3939.0 789 &
[eHeXHbIN pbIHOK
Crasku no kpeanTy "overnight" (% rogosebix) * 4.25/4.75 3.5/4.0 Ho o -
EUBOR - 6 mecsiLeB 4.35 434 0013 &
LIBOR - 6 month 297 296 0.0081 4
MosPrimeRate - 1 mecsL - % rogosbix 5.64 5.50 014 &
MosPrimeRate - 2 mecsiua - % ronosbix 6.11 6.04 0.070
MosPrimeRate - 3 mecsua - % rofoBbIx 6.54 6.43 011 &
MosPrimeRate - 6 mecsua - % rogosbix 6.86 6.83  0.030 4
PEO
AykumoHHoe aopasmeltierie OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx) 5.08 4.86 022 &
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.53 6.25 0.28 &
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 22.7 1.11 216 &
FOREX
EUR/USD 1.4677 14636 0.0041 .
OdpuumansHbii kypc EUR/RUB (LIB P®) 36.0309 359732  0.058
OdpuumansHbii kypc USD/RUB (LIB P®) 24.5861 246392  -0.053 #
BecnoctaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 6.08/6.25 5.8/5.96 Hig -
[onroBo# pbiHok - (MMBB)
O6beM TOProB KOPMOPATUBHLIMM 1 MYHWULIMNANBHBIMK 0Bnmuraumsmm (Bkntodas Pr1C), mnpg py6.* 10.0 101 -0.100 4
O6bem b1pxeBbIX TOProB (cyBepeHHble pybneBble 3auMcTBOBaHMs), Mipa py6.* 1.66 0.96 070 &%

* [laHHble 3a nocreaHUi TOPro.bIi AeHb.
** TMo utoram aykumoHa 3a 15.02.2008.
***To uToram aykuyoHa 3a 14.02.2008. lata oceptbl - .

CbipbeBbie TOBapbl

TR Enuam.  Llewa Vlameuzeuue W3m.3a “zenemo, Msm.sa:/ouecau, U3m.3a Tg:l mecsaua, C Havyana ropa no :::ro.quﬂmuuv'l feHb,
HedhTb
BRENT USD/6pn 95.2 -0.34 1.85 6.50 3.20 140
URALS USD/6pn 91.7 -0.51 3.69 4.20 340 -0.60
MeTannsl
3oroTo USD/yHu, 905.8 -0.51 -1.92 2.60 15.2 8.60
Hukenb USD/r 27 625.0 -0.99 -2.39 -2.90 -12.8 5.00
Cranb (ropsumid npokart) USDir 690.0 0.00 17.0 16.9 17.4 16.9
Cepebpo USD/yHy,. 171 -1.47 -2.26 5.70 18.2 15.5
DbloYepc Ha NweHuLy USd/bsh  1027.5 -1.25 -5.99 10.2 34.2 16.1

AntomuHmin USDir 2783.0 0.45 477 14.2 104 18.0
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[doxopgHocTb py6neBbix obnuraumnmn

[LonroBoi

fata [wopa- [ara CraBka 0O6bem O6bem KpeauTHbI#

Llena . Hoxop- U3m. 3a HomuHanbHbin  Z 3
VNHCTPYMEHT odepTbl UMA MOraweHWs KynoHa Bbinycka TOProB PEeNTUHF
o HOCTb  [ieHb cnpag cnpag 7 (S&P/Moody's/
Hounvmana .. % 6.n. 6.n. 6.n. % MNH.py6. MnH.py6.  Fitch)
locypapcTBeHHbIE
0d3 25057 102.38 -0.33  6.22 18.6 - -- 1.81 20.01.10 740 40 817 9.96 BBB+/Baa2/BBB+
0d3 25058 100.19 -0.021 545 9.38 - - 0.20 30.04.08 6.30 40655 90.17 BBB+/Baa2/BBB+
03 25059 99.80 -0.050  6.32 2.00 - - 2.69 19.01.11 6.10 41000 1148 BBB+/Baa2/BBB+
03 25060 99.70 029 6.20 26.3 - - 117 29.04.09 5.80 41000 499 BBB+/Baa2/BBB+
0d3 25061 99.43 0075 622 -3.85 - -- 2.10 05.05.10 5.80 37 926 6.97 BBB+/Baa2/BBB+
003 26198 98.32 -0.58  6.41 14.7 - - 418 02.11.12 6.00 42117 492 BBB+/Baa2/BBB+
03326199 99.80 0.00 6.30 0.020 - - 3.88 11.07.12 6.10 39991 - BBB+/Baa2/BBB+
0d3 26200 100.00 - 624 - - - 4.64 17.07.13 6.10 2714 - BBB+/Baa2/BBB+
0d3 27026 99.96 000 625 -0.33 - -- 1.03 11.03.09 7.00 16 000 - BBB+/Baa2/BBB+
033 28002 100.91 0.00 - - - - 0.07 12.03.08  10.00 8800 - BBB+/Baa2/BBB+
033 28003 101.40 000 154 -129 - - 0.17 16.04.08  10.00 8800 - BBB+/Baa2/BBB+
0®3 28004 105.51 000 541 -1.03 - - 117 13.05.09  10.00 8800 - BBB+/Baa2/BBB+
0®3 28005 105.74 000 542 -091 - -- 1.23 03.06.09  10.00 9028 - BBB+/Baa2/BBB+
03 46001 101.42 0.070 558 -261 - - 0.31 10.09.08  10.00 60 000 1.72 BBB+/Baa2/BBB+
0d3 46002 107.30 000 630 -0.18 - - 3.28 08.08.12 9.00 62 000 - BBB+/Baa2/BBB+
0®3 46003 107.10 000 6.08 -0.52 - - 1.78 14.07.10  10.00 37298 - BBB+/Baa2/BBB+
03 46005 49.00 000 724 0.21 - - 10.19 09.01.19 0.00 27 477 - BBB+/Baa2/BBB+
003 46010 76.21 0.00 882 0.20 - - 13.03 17.05.28 0.00 30000 - BBB+/Baa2/BBB+
0®3 46011 88.51 000 7.14 0.16 - - 12.07 20.08.25 0.00 30000 - BBB+/Baa2/BBB+
0d3 46012 69.15 000 7.15 0.10 - - 14.16 05.09.29 1.57 40 000 - BBB+/Baa2/BBB+
003 46014 107.79 000 625 -0.11 - - 4.66 29.08.18 9.00 58 290 - BBB+/Baa2/BBB+
0d3 46017 104.67 -0.88 648 14.5 - - 6.11 03.08.16 8.00 80000 36.64 BBB+/Baa2/BBB+
0®3 46018 107.50 -0.58 6.78 6.83 - - 8.17 241121 9.00 125068 687.92 BBB+/Baa2/BBB+
0®3 46019 61.50 000 717 0.25 - - 8.28 20.03.19 0.00 26 000 - BBB+/Baa2/BBB+
003 46020 99.53 -0.26 7.06 2.21 - - 12.59 06.02.36 6.90 79056 297.32 BBB+/Baa2/BBB+
003 46021 99.16 0.044 645 -0.69 - - 7.1 08.08.18 7.50 69 065 843 BBB+/Baa2/BBB+
0d3 46022 99.50 0.00 659 -0.050 - - 9.46 19.07.23 8.00 5852 - BBB+/Baa2/BBB+
03 48001 107.00 0.00 -- - - -- 8.19 31.10.18 7.25 24 099 -- BBB+/Baa2/BBB+
WHdopmaunoHHbIie TexHONormm
CuTpOHuKe-1 99.27 -0.23  10.98 24.0 489 490 24.03.09 1.03 21.09.10  10.00 3000 1.49 -- IB3/B-
TeHsop-1 98.55 -045 18.68  204.5 1319 1,306 20.05.08 0.26 17.11.09  12.20 500 591 e
MawwuHocTpoeHue
AsTOBA3-3 99.62 0.020 895 -523 338 323 24.06.08 0.36 22.06.10 7.70 5000 - -]
AsToBA3-4 99.05 0.100 877 -8.72 257 265 26.05.09 122 20.05.14 7.80 5000 - — -]
AsTonpubop 98.62 0.00 14.96 0.21 880 885 1.11 29.04.09 13.20 500 - -]
Baroxmatu-1 99.51 0.010 1542 -2.34 986 971 0.34 19.06.08  13.50 300 0.21 -1
Baroxmatu-2 99.68 128 1224 -4235 668 653 18.06.08 0.34 15.12.10  11.00 1000 1.20 -]
Bexa-1 99.70 -0.12 1947 2932 1474 1,440 04.03.08 0.05 02.03.10 1275 700 - -]
BKM-®uH-1 99.26 0.18 1260 -61.8 707 693 0.30 04.06.08 9.75 1000 - -]
Bonrabypmatu-1 100.00 021 1440 -37.3 863 849 0.61 08.10.08  14.00 600 - ~[-1-
TA3-1 100.02 0.0046 949 -0.58 345 344 10.02.09 0.97 08.02.11 9.30 5000 170.03 -]
I'vopomauC-1 99.31 0.010 1273 -145 722 709 27.05.08 0.28 24.11.09 9.90 1000 4270 -]
I'C Cyxoro-1 98.38 000 9.15 0.24 294 300 24.09.09 150 26.03.17 7.85 5000 - -]
[T-T3L-3 100.00 0.00 1054 -0.37 524 506 0.17 18.04.08  10.45 1500 9.36 ~[-1-
[T-TOL-4 99.12 013 1166 -9.48 545 552 1.40 02.09.09  10.71 2000 46.79 -]
EMK-1 100.10 000 936 -0.11 359 345 0.61 02.10.08 9.35 1000 - -]
VxABTO-2 96.79 -0.22 1450 33.1 859 851 11.12.08 0.80 09.06.11 9.79 2000 28.59 -]
Vxmalw-2 100.78 0.025 1112 -103 557 542 0.34 17.06.08  13.35 1000 - — -]
VpkyT-3 100.95 055 849 -250 224 221 2.29 16.09.10 8.74 3250 - -- [Ba1/ -
Kamas-2 99.82 0.034 892 -6.01 319 304 19.09.08 057 17.09.10 8.45 1500 - -]
Knpos.3a-1 99.28 0.00 10.70 0.66 495 480 24.09.08 0.59 24.03.10 9.20 1500 - -]
KMMO-1 98.38 -0.35 12.59 69.1 686 671 16.09.08 0.56 16.03.10 9.30 1000 - — -]
Kpworen-1 99.75 -0.25 1222 81.6 667 652 17.06.08 0.34 15.12.09  11.20 1000 0.80 -]
Kpvorex-2 99.94 0.010 1010 -2.85 450 435 0.40 08.07.08 9.75 500 - -]
KypraHmatu-1 99.48 -0.025 11.41 9.78 587 572 12.06.08 0.32 10.06.10 9.50 2000 - -]
JIBP-UHTep-1 100.00 0.37 1520 -145.2 969 955 29.05.08 0.28 26.11.09  14.90 300 10.00 — -]
Jlomo-3 99.29 -0.16  14.27 329 856 840 10.09.08 0.54 05.09.09 1250 1000 2.08 -]
Mul 100.00 000 7.99 0.040 179 187 1.24 03.06.09 7.85 1000 - ~[-1-
Mul-2 99.95 -0.075 970 1141 488 452 11.03.08 0.07 06.09.11 8.90 3000 - -]
MoroBun3-1 99.36 -0.33  10.38 39.7 437 434 0.92 22.01.09 9.40 1500 343 -]
MotopoctpouTens-1 94.00 0.00 16.85 1.62 1076 1,076 1.02 19.03.09  10.00 800 - -]
MoTopocTpoutens-2 98.25 0.00 1241 0.47 642 638 15.01.09 0.89 15.07.10  10.00 1000 - ~[-1-
O3HA-1 99.25 0.00 11.77 0.26 587 578 09.12.08 0.79 08.12.09  10.50 500 - -]
OM3-5 100.70 0.00 848 -0.050 227 233 01.09.09 142 30.08.11 8.80 1500 - CCCH/ -/ -
MM3-1 99.20 0.00 12.01 1.31 639 623 22.07.08 043 21.07.09 9.60 1200 - -]
[MpomtpakTop-1 100.09 000 910 -0.24 351 336 0.38 03.07.08 9.20 1500 2.00 ~[-1-
[MpomTpakTop-2 101.00 0.14 1032 -9.71 412 416 20.10.09 1.53 18.10.11  10.75 3000 10.10 -]
[Mpotor-1 98.60 0.00 10.52 0.59 460 452 16.12.08 0.82 12.06.12 8.50 1000 - -]
MTMA-1 99.67 0.57 1333  -88.2 748 737 12.11.08 0.71 11.11.09  12.50 500 2.81 -]
Pocteepron-1 99.97 000 952 0.040 332 M 1.21 26.05.09 9.30 800 - — -]
CatypH 100.00 0.00 1054 -0.40 557 523 0.10 23.03.08 10.50 1500 - -]
CatypH-2 99.90 0.00 10.39 BEl 545 510 21.03.08 0.10 20.09.11 9.25 2000 - -]
CatypH-3 98.40 016 11.13 23.2 522 514 06.12.08 0.79 06.06.14 8.75 3500 26.75 e
CesCrABTO 99.07 -1.50  8.71 88.8 250 251 1.82 21.01.10 8.00 1500 - — -]
CeBCTABTO-2 97.48 054 907 -264 282 280 21.07.10 225 17.07.13 7.70 3000 14.62 -]
COK-Asto-1 100.17 0.020 1116  -12.8 579 565 0.19 24.04.08 12.00 1100 1.19 -]
CTiH-1 99.70  -0.0050 18.27 9.99 1318 1,289 0.13 01.04.08  15.50 300 - e
TB3-3 99.60 0.100 10.65 -30.6 509 494 20.06.08 0.34 18.06.10 9.25 1000 - — -]
TpaHcmalw-2 99.25 -0.18  9.63 20.4 358 357 12.02.09 0.97 10.02.11 8.60 4000 - -]
YMMO-2 99.93 027 987 -851 431 416 19.06.08 0.34 17.12.09 9.50 4000 0.10 ~[-1-
YOM3-1 98.50 0.100 11.65 -13.3 573 565 11.12.08 0.80 10.06.10 9.40 1000 - -]
YpanBar3-1 100.30 0.045 9.06 -7.87 330 316 0.60 30.09.08 9.40 2000 4.05 -]
YpanBar3-2 100.26 0.055 799 -484 290 261 02.04.08 0.13 05.10.10  10.10 3000 - -]
OMAnbsHe-1 99.78 0.025 10.81 643 521 505 11.07.08 0.40 08.07.11  10.00 2000 - -1
OHepromalu-1 100.03 -0.16  11.56 61.0 605 592 27.05.08 0.28 221111 11.50 700  27.24 o et
MeTannypruyeckue u fobbiBatowme

AwvypwmeT-1 100.00  0.00099 10.03 -0.070 399 396 0.96 26.02.09 9.80 1500 10.10 ~[-1-
AwmypwmeT-2 99.27 022 978 -12.8 357 357 1.82 26.02.10 9.15 2000 - -]
Benox-1 100.00 200 929 -176.8 309 317 1.23 03.06.09 9.10 1500 250 -]

BenoH-2 99.70 000 968 0.100 348 354 27.0809 140  23.02.12 9.25 2000 1.00 el
[nrnoc-1 99.39 0.00 12.69 1.25 712 696 24.06.08 036  19.06.12  10.60 2000 - /=]



[LonroBoi Tloxo, 9 - fara [wopa- [ata CraBka 0O6bem 0O6bem KpeauTHbI#
a- U3m. 3a HoMuHanbHbit  Z ¥
MHCTPYMEHT Yo o cnpan cnpon oepTbl LWA MoOralleHWs KynoHa Bbinycka TOProB (s&';’m?:dry'sl
R % 6.n. 6.n. 6.n. ner % MIH.pY6. MIH.py6. Fitch)
3onCenurg-2 . I . ! 1105 1,089 25.06.08 0. 21.12.11 I - |-
MHnpom-2 98.87 018 1036 225 437 433 150109 090  15.07.10 8.80 1000 0.75 ]
VHnpom-3 99.22 054 1026 782 439 429 19.11.08 0.74  18.05.11 8.95 1300 - ] -
Koke-1 99.42 -0.040 961 330 341 348 135  16.07.09 8.95 3000 9.94 ]
Kokc-2 98.20 025 990 14.4 369 368 18.03.10 1.89  15.03.12 8.70 5000 19.64 ]
MarHeauT-1 98.60 0.00 1025  0.63 432 425 0.82  18.12.08 8.25 1500 - ]
Marxeant-2 98.09 -0.14  10.87 14.5 476 478 28.03.09 1.05  28.03.11 8.75 2500 - ] -
Mawp-3 99.12 012 1277 173 693 675 070  01.04.09 11.15 2000 39.65 ]
Makeur-1 99.73 047 18.06 670.8 1322 1,286 13.03.08 007 12.03.09 14.00 3000 1.99 ]
Metap-1 98.88 0.00 1713 277 1159 1,144 12.06.08 0.32  10.06.10 12.95 500 - ]
MeTsasoz 98.00 062 1113  -69.0 508 506 097  27.02.09 8.75 2000 5.88 |
MeTcepsuc-1 99.05 -0.35 14.37 1409 886 873 28.0508 028  23.05.12 10.50 1500 29.71 ]
Meyen-2 101.00 -0.050 807 240 185 182 16.06.10 214  12.06.13 8.40 5000 0.02 ]
HuxTeHckoe 99.00 1.00 14.86 -293.1 926 911 0.40  08.07.08 11.75 400 - ]
HuxeHckoe-2 98.82 0.75 1445 -67.8 825 833 125  18.06.09  13.00 550 - |
HM3-1 98.25 0.020 1450 -2.25 882 866 15.08.08 0.50  14.0210 10.25 1200 - ]
HOK-2 100.12 0.38 1239  -69.1 664 649 25.09.08 058  22.09.11  12.30 400 - ]
OMK-1 100.22 017 859 544 305 290 0.32  12.06.08 9.20 3000 1.07 ]
PMK-1 97.33 078 1042 -443 420 419 1.94  06.04.10 8.75 3000 142.88 ]
Pocckar-1 98.25 0.00 1270 0.5 670 667 21.01.09 0.91 21.07.10  10.30 1200 1.13 ]
PycAn-3 99.60 000 803 0.31 229 214 0.58  21.09.08 7.20 6000  99.60 ] -
Ceo6Cokon-3 99.45 -0.080 12.65 11.9 678 668 25.11.08 0.75  24.0511 1157 1200 0.00 ]
CIMK-1 97.50 0.00 14.38 1.17 851 841 2511.08 0.75  25.05.10 1046 1000 - ]
TMK-2 99.01 -0.090 873 935 262 264 1.05  24.03.09 7.60 3000 1045 BB-/Ba3/ --
TMK-3 100.32 000 963 025 342 342 16.0210 1.80  15.02.11 7.95 5000 - BB-/Ba3/ --
Y3Mc-1 96.55 040 2482 1643 1927 1913 120608 032  10.06.10 12.00 1500 2.49 ]
YpananekTpomess-1 97.50 000 985 0.18 364 364 020310 185  28.02.12 8.25 3000 0.26 ]
XaiineHgr-1 100.20 -0.075 1155 586 645 616 013  02.04.08 1275 750 1.32 ]
Y131 100.50 0.095 8.07 -30.8 252 237 18.06.08 0.34  16.06.10 9.50 3000 0.50 ] -
HepgBmxumocTtb
AnamaHT-1 99.88 023 1277 -811 724 709 0.30  05.06.08 12.10 500 - -
AnamaHT-2 99.00 0.00 1325 0.56 740 728 20.11.08 072  20.0510 1125 2000 - ] -
Apryr-1 100.00 0.00 1336 -0.13 744 736 0.81 17.12.08  13.00 500 - |
mMocCrtp-2 100.26 0.00 15.08 12.6 1010 977 24.03.08 010  17.03.11  10.00 4000 - ]
[es-tOr-1 100.10 0.00 1228 -0.54 678 666 20.05.08 026  18.05.10 12.50 1000 - ]
[IKC ®XKC-1 100.02 0.00 1232 -0.020 611 615 1.61 2411.09  12.00 500 - |
XKunCou-1 99.93 0.00 7.6  0.030 95 100 159  22.10.09 7.00 600 - ]
HKunCou-2 99.96 021 11.38 -128.3 610 590 17.04.08 0.17 141010  11.00 1500 - ]
VHkom-1 98.90 0.16 24.03 -131.2 1900 1,868 28.03.08 0.12  28.03.09 13.10 1250 1.31 ]
Kamckas gon.-3 100.35 015 1214 517 661 646 09.06.08 0.31 04.06.09  12.80 500 3.77 |
KpacHbiit BoraTbips-1 100.00 0.00 11.30 -0.070 526 525 12.0209 097  11.0210 11.00 2000 - ]
JICP Tpynn-1 100.10 -0.025 891 23.2 397 363 0.09  20.03.08  10.00 1000 - - [B1/ -
JICP-1 100.25 025 99 -904 444 430 03.06.08 030  08.12.09 10.70 2000 - ]
JICP-2 97.40 0.100 10.63 -7.88 443 450 16.07.09 136  14.07.11 8.35 3000 7.79 |
JI3KcTpoit-1 100.10 040 1323 -545 731 723 16.12.08 0.80  14.1210  13.00 1500 - ]
Makpomup-2 98.75 0.00 1550  2.17 990 974 08.07.08 040  03.07.12 11.65 1500 - ] -
MeTpocTpoit 100.00 0.00 850 0.070 347 315 28.03.08 0.2  23.09.11 8.47 1500 - ]
MWAH-[les-1 88.00 046 4233 -119.3 3664 3647 0209.08 052 020310 1237 2000 2.99 ]
M-MHaycTpus 101.00 0.00 1225 -0.010 592 590 279  16.0811 12.25 1000 - ]
Mupakc-1 100.45 0.00 980 -042 413 39 0.48  19.08.08  10.50 1000 - -- /B2/B
Mupakc-2 100.00 031 1128 229 507 513 144  17.09.09  10.99 3000 0.08 --/B2/B
Muanb-1 99.10 0.00 14.89 1.39 928 912 15.07.08 0.41 13.07.10 1213 1500 - ]
MOPE--1 99.25 030 1441 712 875 859 05.08.08 047  03.08.10 12.25 1000 0.55 ]
MeHonnakc-1 99.50 -0.070 13.08 236 752 737 19.06.08 034  17.12.09 1125 1500 - ] -
MNK-5 100.00 0.00 952 1.15 440 3% 0.13  20.05.08 9.20 1120 - --/--[BB-
PUTpynn-1 97.40 -0.60 2041 203.7 1484 1468 26.06.08 036 261209 11.85 1200 243 ]
Py6uH-1 100.02 -0.100 1376  64.2 849 829 15.04.08 0.16  13.10.09 1375 1200 0.10 ]
CvbakazemMuHBecT-1 93.67 -1.33 2083 1826 1482 1479 30.01.09 093 300710 12.30 1000 51.52 |
Cubakagemctpoii-1 98.38 032 2032 -1481 1484 1473 130508 024 120509 1250 500 1.97 ]
CneucTpoit-2-1 100.00 000 869 0.1 319 306 22.05.08 027  20.05.10 8.59 2000 - ]
CY-155-3 100.00 0.00 1338 093 736 732 18.0209 093  15.0212 10.30 3000 - ]
CysapKa3-1 99.75 0.00 1474  3.69 966 936 01.04.08 0.13  31.03.09 1250 900 2.00 |
Catn Mpynn-1 100.14 -0.058 1128 231 578 566 20.0508 026  15.05.12 11.70 1000 46.97 ]
TexHukomb-1 99.52 011 1228 -446 680 668 14.0508 024  11.11.09  10.00 1500 - ]
TexHukonb-2 96.32 029 1272 -22.0 652 658 10.09.09 143  07.03.12 9.70 3000 20.03 ]
X-MCrtpoitP-1 99.66 033 1372 335 759 762 15.04.09 1.08  13.10.10  13.00 3000 149.82 |
LIYH-1 99.90 0.00 17.98 995 1340 1,327 21.02.08 0.02 220410 11.00 1000 - B/--/--
LIYH-2 99.64 0.035 1213  -8.56 650 634 23.07.08 044  20.01.10 10.94 1500 - B/--/--
FOCKK-1 99.70 0.00 14.21 0.26 862 847 0.38  01.07.08  13.00 600 - )]
HedrerasoBble
AnbsiHc-1 97.64 0.14 10.84 -10.2 464 470 16.09.09 146  14.09.11 8.92 3000 8.30 ] -
asnpom-4 102.39 021 703 -121 82 82 1.88 10.02.10 8.22 5000 119.77 BBB/A3/BBB-
["a3npom-6 100.08 0.065 7.01 -4.89 81 87 142  06.08.09 6.95 5000 2.59 BBB/A3/BBB-
[asnpom-7 99.96 -0.040 692 258 71 75 1.61 29.10.09 6.79 5000 - BBB/A3/BBB-
["a3npom-8 99.11 036 7.41 11.8 105 103 326 27.10.11 7.00 5000 - BBB/A3/BBB-
[asnpom-9 99.96 0.00 737 0.00 93 93 4.80 12.02.14 7.23 5000 - BBB/A3/BBB-
["a3akc-1 99.00 0.00 1393 228 837 822 19.06.08 0.34 131210 10.50 1000  49.50 ]
[a3aHeproceTb-1 99.62 0.00 827 0.0 188 186 372  20.06.12 8.00 1500 - ]
WHTerpa-1 99.84 0.00 10.92 0.060 484 484 1.02  20.03.09 10.50 2000 - ] -
WHTerpa-2 99.41 011 1136 -7.26 515 518 01.12.09 1.65 29.11.11 10.70 3000 15.91 -]
Wtepa-OuH-1 99.91 -0.020 10.72 1.84 452 461 26.0509 120 201112 1040 5000 7.99 |-
Komnneke-1 98.49 050 16.52 -121.0 1086 1,070 07.08.08 048  04.0210 12.50 1000 5.91 ]
Jlykoin-2 99.91 -0.082 743 5.23 122 126 1.65 17.11.09 7.25 6000 - BBB-/Baa2/BBB-
Jlykoin-3 99.12 0.087 750 -277 114 112 336 081211 7.10 8000 141.71 BBB-/Baa2/BBB-
Jlykoin-4 99.82 017 757 377 114 114 476 051213 7.40 6000 49.10 BBB-/Baa2/BBB-
Mapwitckuit HM3 99.84 185 11.58 -254.6 566 558 0.81 16.12.08  11.10 800 2.00 ]
Mapwitckuit HIM3-2 99.54  -0.00027 1374  0.89 818 803 19.06.08 0.34  16.1210  12.00 1500  38.89 |
Moco6nras-1 95.09 -0.64 16.60 107.2 1074 1,064 14.11.08 073  17.05.11 8.80 2500 0.13 ]
MocoGnrasd-1 99.84 0010 11.22  -1.39 529 522 082 211208 10.75 1000 - ]
MocoGnras®d-2 96.35 0.00 10.82 0.060 448 447 296  24.06.12 9.25 3000 - ]
HCX-1 99.00 0.00 1428  0.17 808 816 18.06.09 125 151211  13.00 1000 - |
PyccHedhtb-1 87.12 024 2958 493 2367 2,359 1212.08 0.80  10.12.10 9.25 7000 - )]
?axana”C”e‘*’Tem‘ 10010 0100 1175  -36.3 622 608 040608 030 021209 1190 1500 - Sy
CrpTplas-1 100.30  -0.0096 8.86 1.97 329 314 0.36  25.06.08 9.60 3000 87.85 ]

CrpTplas-2 98.23 209 918  -62.7 279 278 374 13.07.12 8.49 5000 221.61 -/



[LonroBoi Tloxo, 9 fata [wopa- [ara CraBka 0O6bem 0O6bem KpeauTHbI#
a- U3m. 3a HoMuHanbHbit  Z ¥
WNHCTPYMEHT HOCTb  fieHb cnpaa cnpaa ocdepTbl LMA MorawleHUs KynoHa Bbinycka TOProB (S&';’m?:dry'sl
R % 6.n. 6.n. 6.n. ner % MIH.pY6. MIH.py6. Fitch)
Toan-1 ! b d 4171 2550 2,535 12.06.08 0.32 10.12.09 d -
Tonnpom-1 99.70 -0.080 15.00 54.9 970 951 18.04.08 0.17 16.04.10  12.50 500 - -] -
YamuedTnpos 99.23 -0.24 1142 50.5 572 557 0.53 01.09.08 9.50 1500 345 -]
dasToH-1 100.00 0.00 1392 -0.27 827 811 31.07.08 0.46 30.07.09  13.50 1000 - -]
MoTpebutenbckue ToBapbl U Po3HUYHas ToproBns
7-olt KOHTUHEHT-2 97.89 012 972 10.7 352 360 18.06.09 1.28 14.06.12 7.80 7000 - -]
ABTOMUP-2 98.32 0.025 1324 -2.72 731 724 241208 0.83 23.06.10 10.75 2000 - -]
ANNA-1 97.85 -0.15 16.06 37.8 1039 1,022 22.08.08 0.49 21.08.09  10.99 1500 11.14 -
Anbkop-1 95.75 0.050 1259  -3.04 638 641 1.68 08.12.09 9.55 1500 0.14 -] -
Anteka 36.6 98.70 -0.30 18.32 99.4 1273 1,258 01.07.08 0.38 30.06.09 9.89 3000 19.74 -]
Apbart-1 83.74 -1.43 8342  920.1 7786 7,770 0.34 20.06.08  10.50 1500 8448 -]
AtnaHT-M-1 98.48 -0.52 13.84 81.3 799 789 0.72 13.11.08  11.25 1000 0.03 -]
baHaHa-Mama-1 99.32 0.00 16.08 5.24 1069 1,056 25.04.08 0.19 23.10.09  12.00 1000 - -]
BaHaHa-Mama-2 95.50 0.100 1728 -114 1124 1,122 12.02.09 0.97 12.08.10  11.50 1500 0.00 -]
baxetne-1 99.70 -0.100 12.66 423 716 703 21.05.08 0.26 19.05.10  11.25 1000 0.65 -]
BenKrMntoc-1 98.05 -045 2462 2995 1925 1,911 24.04.08 0.19 22.10.09 12.60 500 - -] -
Bugat-1 95.00 -0.010 21.11 5.39 1531 1,518 21.10.08 0.65 20.04.10  12.00 1000 1.45 -
Buktopus 98.65  -0.0042 12.28 0.90 627 624 0.93 29.01.09 1040 1500 5.40 -]
BukTopus-2 98.90 0.00 11.85 0.12 564 564 1.76 16.02.10  10.89 1500 - -]
Bocrok-Cepayc-1 100.04 0.020 10.38 -29.8 554 518 13.03.08 0.07 10.09.09  10.99 1500 - -]
l'opCynep-1 99.95 0.13 1336 -32.0 774 758 22.07.08 043 21.07.09 1150 1000 2.40 -]
Jet.mup-LI-1 93.20 -0.20 10.07 432 361 362 541 26.05.15 8.50 1150  13.05 -]
x3chCul-1 98.80 -0.22 11.37 36.6 556 544 23.10.08 0.67 20.10.11 9.25 2000 3.90 -] -
Iuken-1 88.55 -5.65 1442 2558 811 810 2.62 17.03.11 9.25 3000 5.36 -]
[ukenc-1 99.70  -0.0050 13.12 0.41 692 700 1.34 20.07.09 1250 1800 -]
Egpona-1 98.00 0.00 14.41 1.47 861 848 16.10.08 0.64 1410.10  10.75 1200 0.49 -
3aslpocc-1 100.14 048 1211 -315.0 682 663 17.04.08 0.17 22.0410  12.50 1000 1.06 -] -
VKC 5 97.75 0.00 885 0.090 261 259 06.07.10 2.21 01.07.14 7.60 9000 - BB-/B1/ -
Vmnnoaus-1 98.11 -044 1629 1139 1065 1,049 0.46 30.07.08 1125 300 0.11 -]
WHkom-Napa-2 99.96 -0.068 13.14 8.26 711 709 13.02.09 0.95 12.02.10 12,50 1400 652.02 -]
WHkom-Napa-3 98.60 -0.100 12.72 9.30 652 660 12.06.09 1.23 10.06.11  11.00 2000 -] -
Vckpacodht-2 100.00 0.34 1333 -7234 860 826 04.03.08 0.05 02.03.10  13.30 300 0. 10 -]
Kapycenb-1 100.00 0.00 9.96 0.19 422 407 18.09.08 0.57 12.09.13 9.75 3000 9.90 -]
Konpautep-Kypck-1 99.00 -0.51 1571  197.3 1019 1,005 04.06.08 0.29 02.06.10  11.44 750  14.85 -
Koneitka-1 99.27 -0.050 12.14 18.9 659 644 0.33 17.06.08 9.40 1200 0.99 CCC-/ -/ --
Koneiika-2 93.39 0.00 16.88 2.14 1084 1,082 18.02.09 0.96 15.02.12 8.70 4000 - CCC-/ -/ --
Koneitka-3 95.80 0.00 17.67 4.04 1199 1,183 20.08.08 0.49 15.02.12 9.80 4000 - CCC-/ -/ -
Kopa-1 99.90 0.00 13.17 0.80 790 770 15.04.08 0.16 14.07.09  12.00 1000 -] -
JlaBepHa-1 99.06 -0.44  12.89 774 711 697 09.10.08 0.62 08.04.10  11.00 1000 89.15 -]
M.Bugeo-1 98.75 -0.75 1153 1114 566 556 19.11.08 0.74 18.11.09 9.50 2000 17.77 -]
MarruT-1 100.25 000 916 -0.20 329 319 0.74 19.11.08 9.34 2000 - -]
MarHuT-2 95.80 -0.050 10.73 3.24 452 451 26.03.10 1.92 23.03.12 8.20 5000 6.49 -]
MarHonus-1 99.00 145 1511 -393.9 948 932 24.07.08 043 220710 11.95 1000 0.51 -
Mapra-1 99.56 0.14 16.98 -58.0 1148 1,135 0.27 22.05.08 14.84 700 3258 -]
Mapra-2 99.22 -048 2261 2388 1713 1,701 15.05.08 0.25 06.12.09  12.00 1000 -] -
Mapra-3 99.34 012 17.71 315 1206 1,190 02.08.08 0.46 02.08.11  15.50 2000 8. 70 -]
Marpuua-1 94.96 <012 19.73 20.2 1382 1,374 0.79 10.12.08  12.00 1200 147 -]
Maxees-1 98.75 -0.035 17.16 16.9 1163 1,149 05.06.08 0.30 03.06.10  12.30 600 2 93 -]
MKanutan-1 100.00 0.00 878 0.00 310 294 21.08.08 0.50 20.08.09 8.60 1500 -] -
MoHeTka-1 100.30 000 1136 -1.94 588 576 15.05.08 0.25 14.05.09  12.50 1000 - -]
MocmapT-1 99.90 0.00 11.73 0.92 644 625 17.04.08 0.17 12,0412 11.00 2000 - -]
HoeYepemyLuku-2 99.62 -0.025 14.03 18.4 868 853 0.18 22.04.08 11.30 300 - -
HY duH.komn-1 99.92 0.00 11.33 0.070 554 541 14.10.08 0.64 11.10.11  10.95 1000 - -]
O6KoHauTepbI-1 100.00 000 7.84 0.00 162 160 19.05.10 2.08 16.05.12 7.70 3000 -]
Opxupes-1 100.29 0.013 1278  -4.09 718 702 10.07.08 0.39 09.04.09  13.00 1000 5583 -]
MapketXonn-1 99.96 -0.010 13.80 1.85 804 790 30.09.08 0.60 30.03.10  13.10 300 - -] -
[MaTapcoH-1 99.28 -0.080 12.72 28.0 716 701 19.06.08 0.34 17.12.09  10.00 2000 - -]
IMonecke-1 99.54 0.0072 1557  -1.19 1009 997 13.05.08 0.24 11.05.10  12.75 500 112 -]
[MposunanT-1 100.75 0.00 1287 -0.39 695 687 17.12.08 0.81 151210  13.50 1000 - -]
IMpotek-1 97.20 0.00 10.99 0.31 479 483 04.11.09 1.60 02.11.11 8.90 5000 - -] -
Py6ex-Mntoc-1 99.98 0.00 1233 -0.050 644 635 0212.08 0.77 01.06.10  12.00 1000 - -]
PycMope-1 99.99 000 985 0.040 430 414 19.06.08 0.34 14.06.12 9.50 2000 -]
Camoxgan-1 98.95 -0.30 17.78  189.1 1241 1,227 23.04.08 0.19 21.10.09  11.40 1500 29.71 -]
CaHBaii-1 99.70 0.020 11.94 -2.76 605 596 0.77 03.12.08 11.25 1000 - -] -
Cubupckuin Beper-1 99.50 052 1209 -165.2 653 638 23.06.08 0.35 18.06.12  10.14 1500 27.36 -]
Copyc-1 100.04 -0.082 1248 13.0 664 653 06.11.08 0.70 05.11.09  12.00 1200 5.83 -]
CnopTM-1 98.50 0.00 11.15 0.76 527 517 21.11.08 0.75 21.05.10 8.80 3000 - -] -
TexHocuna-1 99.05 -0.17  13.81 69.7 830 816 29.05.08 0.28 26.05.11  10.00 2000 - -]
TOM-Kuura-2 98.00 -0.23 13.54 335 763 755 11.12.08 0.80 09.12.10  10.51 1500 - -]
YdbaoiinOn-1 99.50 0.060 1534 -34.0 1006 987 17.04.08 0.17 15.04.10  12.00 1500 2.98 -
Xonupen-1 99.10 0.040 13.03 -6.39 726 712 02.10.08 0.60 01.0410  11.15 1500 297 -]
Q0KO-2 99.95 055 1240 -67.6 640 637 23.01.09 0.91 22.01.10  12.00 1500 0. 55 -]
10TC-2 99.72 0.00 1217  0.030 630 620 0.75 25.11.08  11.50 1200 -]
ﬂpowaso,qcmo NPOAYKTOB NUTAHUA U HAaNUTKOB
AnapyLiKkiH-2 96.60 0.100 15.03 -6.91 882 886 25.11.09 1.61 231111 1230 1000 147 -]
Antar-1 96.00 0.00 18.11 0.62 1191 1,199 1.27 30.06.09  14.00 150 - -]
ApHecT-1 99.65 015 11.71  -838 634 620 23.04.08 0.19 29.04.09 9.60 600 - -
banTumop-3 99.95 0.025 1239 -11.0 691 679 0.25 15.05.08  12.00 800 - -] -
BopoguHo-1 99.45 0.00 1247 1.48 691 676 18.06.08 0.34 16.12.09  10.50 2500 - -]
BpasepcK-1 100.17 0.00 1560 -0.050 970 960 19.12.08 0.79 251209  15.00 500 -]
BBA-2 100.50 -1.17 898 48.9 269 268 2.53 15.12.10 9.00 3000 105.54 BB-/Ba3/ --
BTK-1 98.48 -0.53 16.56 75.6 1064 1,056 19.12.08 0.81 18.12.09  14.00 1000 0.90 -
[OT3K-2 98.82 -0.82 1452 2693 897 882 19.06.08 0.34 18.06.09  10.50 1500 8. 89 -]
[epxasa-1 99.75 -0.030 14.54 7.60 890 874 29.07.08 045 27.07.10  13.50 1000 -]
[omoueHTp-1 97.45 0.100 1512 -124 916 910 08.01.09 0.87 08.07.10  11.50 1000 -] -
[bimKon6lp-1 100.10 0.050 10.60 -26.4 514 505 02.05.08 0.21 30.10.09  10.99 800 2.00 -
ViHmapko-1 100.90 -020 993 59.0 437 422 20.06.08 0.34 19.12.08  12.50 1000 6.05 -]
WHTypucT-1 99.50 071 946 -385 325 323 1.98 21.04.10 9.00 1000 0.50 -]
Kapat-2 100.75 0.050 13.04 -17.3 747 732 24.06.08 0.36 22.12.09  15.00 500 - -] -
MwkosiH-2 100.00 12.26 - 624 622 13.08.09 1.41 07.02.13  11.90 2000 - -]
MKX-2 99.12 0.075 8.64 -2774 400 373 26.02.08 0.03 25.08.09 12.90 1000 - -]
HatyplpoaykT-2 99.80 0.00 15.16 -0.050 896 904 1.24 16.06.09  14.50 1000 1.00 -]
Hoparekc-1 98.80 0.00 14.22 0.71 840 828 0.68 31.10.08  12.00 1000 - -]
HyTpuHBecT-1 99.26 -0.040 1242 16.4 689 674 10.06.08 0.31 09.06.09 9.50 1200 340.50 B/ -/ --
OCT-2 98.99 0.00 17.64 5.27 1217 1,206 0.23 08.05.08  12.50 1000 -
OX3-1 99.30 0.00 16.15 3.49 1066 1,063 21.05.08 0.26 18.11.09  12.50 900 - -]



[LonroBoi Tloxo, 9 fata [wopa- [ara CraBka 0O6bem 0O6bem KpeauTHbI#
a- U3m. 3a HoMuHanbHbit  Z ¥
VHCTPYMEHT odepTbl UMA MOralWeHWs KynoHa BbiMycka TOProB PEeNATUHF
HOCTb  [JieHb cnpag cnpaa (S&PMoody's/
R % 6.n. 6.n. 6.n. ner % MIH.pY6. MIH.py6. Fitch)
OyakoBo-2 310 295 0.57 19.09.08 — =]
MapHac-M-2 97.00 450 1335 -335.8 714 718 19.11.09 1.58 171111 10.80 1000 14.55 -]
Mvepom-1 99.50 0.00 14.18 0.27 837 824 23.10.08 0.66 22.04.10  13.00 1000 - -]
PectopaHTc-2 99.25 0.00 1259 1.68 701 685 0.37 02.07.08  10.00 400 - -]
PectopanTc-3 100.05 024 1072  -90.5 520 507 30.05.08 0.29 26.11.10  10.75 1000 3.00 —[-]-
Petar-1 97.67 0.0050 13.36 0.31 745 737 10.12.08 0.80 09.12.09 9.90 1000 - -]
Pocrt-NaitH-1 99.13 013 1554  -345 993 978 10.07.08 0.40 08.07.10 1275 1000 - -]
PycTekctunb-2 97.60 029 17.06 -474 1125 1,104 0.67 05.03.09 1275 1000 0.00 -]
PycTekctunb-3 97.61 012 16.80 -9.03 1060 1,065 1.47 20.10.09 14,50 1200 - —[-]-
CAH-2 99.32 0.075 867 -565 247 253 1.44 13.08.09 8.00 4000 - /-]~
CuHeprus-1 100.16 0.010 1019 -7.59 482 468 23.04.08 0.19 22,0409 11.00 1000 11.72 -]
CuHeprusi-2 98.76 021 1249 -251 649 646 22.01.09 091 22.07.10  10.70 2000 - -]
Tanocro-1 97.25 -0.40 13.27 459 721 719 0.98 06.03.09  10.00 1000 - —[-]-
YepemyLuku 99.95 -0.040 13.68 5.16 764 761 0.96 02.03.09  11.30 700 4.93 /-]~
Yepkuaoso-1 99.41 025 9.54 217 334 342 0206.09 1.23 31.05.11 8.85 2000 67.71 -]
OpkoHnpoa-1 99.92 0.00 1259 424 775 739 13.03.08 0.07 10.09.09  11.40 1200 - -]
HOHUMMMK-1 98.25 025 1129 -18.8 509 515 08.09.09 143 06.09.11 9.75 2000 - ===
PernoHanbHble M MyHULMNanbHbIe
AHrapck-1 105.12 000 727 -235 142 130 0.72 21.11.08  14.00 150 - -]
BatukopTocTaH-5 100.50 050 7.84 321 163 167 1.61 04.11.09 8.02 1000 - BB/Bal/ -
BatlukopTocTaH-6 99.74 -0.010 8.28 0.43 199 198 2.52 30.11.10 8.02 1500 - BB/Ba1/ -
Benrop.o6n.-2003 100.98 000 852 -6.78 308 299 0.20 29.04.08 13.50 320 - -]
Benrop.o61.-2006 98.70 000 856 0.010 220 219 3.21 19.10.11 7.88 1020 - -]
Benrop.o6n.-3 99.80 035 873 -155 245 244 247 10.11.10 8.38 2000 - -]
Bonrorp.o6n. 101.60 -0.050  8.99 4.00 283 290 1.11 11.06.09  10.99 600 1.96 BB-/ -- /BB
Bonrorp.o6n.-1 100.81 012 945 14.7 354 31 0.80 17.06.10  11.00 700 - BB-/ -- /BB
Bonrorp.o61.-3 97.90 -0.15 935 8.05 313 311 2.07 19.05.10 8.10 550 - BB-/ -- /BB
Bonrorp.o6n.-4 100.00 0.00 813 -0.040 180 179 2.76 15.05.12 8.35 1000 - BB-/ -- /BB
Bonrorpag-1 100.25 000 885 -0.39 324 308 0.41 17.07.08 9.20 450 - -]
Bonrorpag-2 100.20 0.00 946 -0.050 326 328 1.70 21.12.09 9.40 600 - — -]
BopoHex.o6n.-2 103.90 000 902 -0.65 282 290 1.26 18.06.09  12.00 500 2.20 -]
BopoHex.o6r.-3 102.70 -0.30 950 10.6 317 316 2.90 27.06.11  10.25 500 - -]
BopoHex.obn.-4 100.95 000 996 -0.010 358 356 3.60 25.06.12  10.00 1000 - -]
VpkyT.06m1.31-1 100.25 -0.100 8.9 10.2 251 251 1.03 17.12.09 9.00 1500 - B+/-- /-
VpkyT.0611.31-2 99.70 -0.050 8.34 12.9 272 250 0.43 23.10.08 7.50 900 - B+/ -/ -
MpkyT.06m.31-3 98.55 -0.010 848 0.82 227 230 1.35 24.11.10 7.75 3000 - B+/ - /-
VpkyT.0611.31-4 98.95 -0.050 881 4.69 261 265 1.19 26.05.10 8.00 1200 - B+/ -/ -
MpkyT.0611.31-5 100.00 000 85 -0.11 235 231 1.79 26.10.11 9.20 2200 - B+/-- /-
VpkyT.0611.31-6 100.96 -0.79  9.00 37.2 276 269 2.22 22.11.12 9.20 3800 - B+/ -/ -
KasaHb-5 100.55 -0.070 875 9.12 284 275 0.80 23.12.08 9.18 1500 - -]
KasaHb-6 99.63 -0.060  8.52 451 231 238 1.44 29.08.09 8.00 2300 - -]
Kanmbikus-1 102.05 0.00 10.99 -0.100 476 472 2.18 24.08.10 11.50 300 - —[-]-
Kany.061.-3 99.38 0.00 956 -0.020 318 316 3.64 29.11.12 9.35 1000 - /-]~
Kapenus-1 99.80 0.00 813 -0.080 192 193 1.76 02.06.10 8.15 500 - -/ - /BB-
Kapenus-2 99.30 0.095 840 -428 213 211 2.37 14.04.11 8.27 1000 - -- /- /BB-
Kupos.o6n.-1 99.90 -0.025 878 3.05 285 277 0.82 22.12.08 8.39 400 1.82 -- [Ba3/B
Kupos.obr.-2 99.72 0.00 899 0.010 287 291 1.07 24.09.09 8.45 600 - -- [Ba3/B
Knue-3 99.16 000 982 0.050 358 355 2.24 25.08.10 9.10 300 - B-/ -/ --
Komu-6 106.77 -120  8.69 50.6 245 241 2.28 14.10.10  12.50 700 0.99 -- |Ba2/BB-
Komu-7 101.06 -1.27 868 1.5 226 225 4.20 221113 10.00 1000 - -- [Ba2/BB-
Komu-8 96.75 000 7.89 -0.020 143 145 541 03.12.15 8.00 1000 - -- |Ba2/BB-
KocTpom.o6n.-4 100.25 0.040 743 -739 261 225 0.07 11.03.08  11.00 800 1.00 -]
KpacHosip.kp.-3 99.50 -0.075 6.93 13.1 116 102 0.61 01.10.08 6.00 3000 - -- IBa2/BB
KpacHosipck-5 99.94 0020 770 -3.22 190 177 0.66 18.10.08 7.50 1000 - -]
KypraH.o6n.-1 99.47 0.00 991 0.010 370 373 1.69 17.12.09 9.25 500 - -]
JleH.06n.-2 115.40 032 79 -127 168 166 240 08.12.10  14.01 800 11.54 BB-/ -- /B+
JleH.06m.-3 120.85 000 822 -0.15 178 178 4.92 05.12.14 1250 1300 - BB-/ -- /B+
Jivnek.o6n.-4 100.08 0.00 807 -0.020 181 178 2.31 19.07.11 7.95 1500 - --/--/BB-
TNunewk.06n.-5 98.35 0.00 801 0.090 177 175 2.25 15.07.10 7.10 500 - -/ - /BB-
Jinneuk-1 100.00 0.00 7.63 0.040 142 147 1.56 14.10.09 7.50 300 - --/-/BB-
Jinneuk-2 100.00 0.00 919 -0.020 290 289 2.52 14.12.10 9.00 300 - /-]~
MaragaH-6 101.65 -0.050 8.31 7.88 258 243 0.56 15.09.08  11.00 450 - -]
MaragaH-7 99.00 0.00 10.91 0.090 470 467 2.03 31.05.10  10.00 360 - -]
Mapuit 3n-5 99.40 0.00 9.05 0.19 285 293 1.19 23.05.09 8.25 500 - —[-]-
MO-4 104.95 035 677 -32.7 61 66 1.12 21.04.09  11.00 9600 0.00 BB/Ba2/ --
MO-5 105.55 028 725 -14.8 104 103 1.90 30.03.10  10.00 12 000 - BB/Ba2/ --
MO-6 104.03  -0.0028  7.69 -0.0100 136 135 2.77 19.04.11 9.00 12000 11.13 BB/Ba2/ --
MO-7 102.02 101 773 21.0 129 129 4.88 16.04.14 8.00 16000 232.59 BB/Ba2/ --
Moc-29 101.58 022 473 -76.2 80  -94 0.30 05.06.08  10.00 5000 - BBB+/Baa1/BBB+
Moc-36 104.62 000 434 177 -158 -166 0.81 16.12.08  10.00 4000 - BBB+/Baal/BBB+
Moc-38 110.10 091 619 -346 10 -1 2.55 26.12.10  10.00 5000 - BBB+/Baa1/BBB+
Moc-39 105.64 119 691 231 46 47 5.12 21.07.14  10.00 10 000 -- BBB+/Baa1/BBB+
Moc-41 104.70 0.080 6.39 -4.00 15 13 2.26 30.07.10  10.00 10 000 0.00 BBB+/Baa1/BBB+
Moc-43 101.38 000 454 -622 94 107 0.25 17.05.08  10.00 5000 - BBB+/Baal/BBB+
Moc-44 105.99 -0.36 6.84 6.19 37 39 5.65 24.06.15  10.00 20000 0.00 BBB+/Baa1/BBB+
Moc-47 105.00 0.00 453 -1.22 -165 -158 1.14 28.04.09  10.00 10 000 - BBB+/Baa1/BBB+
Moc-49 104.10 -045 7.06 6.67 59 58 6.76 14.06.17 8.00 25000 - BBB+/Baa1/BBB+
Hwxerop.obn.-2 100.83 018 827 -385 259 239 0.50 02.11.08 9.99 2500 - -- [Ba2/BB-
Huxerop.obn.-3 100.00 -0.15  8.30 6.41 203 200 2.46 20.10.11 8.45 2000 1.50 -- |Ba2/BB-
Hwxerop.o6n.-34004 99.94 -0.23 851 8.33 218 217 2.87 17.11.12 8.50 2700 - -- [Ba2/BB-
HoBocu6.061.-5 99.12 044 911 51.9 311 304 0.91 15.12.09 8.00 2500 - -- /- IBB-
HoBocubupck-3 104.88 013 842 8.86 222 230 1.33 14.07.09  12.00 1000 - B+/-- /-
HoBocubupck-4 100.00 -0.048 873 242 251 248 213 24.06.10 8.50 1500  20.00 B+/ -/ -
HornHek-2 97.00 0.00 1287 0.47 667 673 1.37 21.0809 10.25 500 - -]
OauHLoBO-2 99.10 0.00 11.85 0.39 592 584 0.82 241208 10.25 350 - -]
[eH3.061.-1 101.10 -0.050 8.68 458 254 259 1.10 13.10.09 9.45 800 - - /- /BB
[eH3.061.-2 102.00 -0.80 9.00 40.4 278 275 2.05 26.11.10 9.85 1000 0.76 --/-- /BB
Camap.o6n.-2 98.75 000 756 0.040 130 128 235 09.09.10 6.82 2000 - BB/Ba1l/ --
Camap.o6n.-3 99.47 -0.16  8.01 5.71 166 165 3.09 11.08.11 7.60 4500 361.93 BB/Ba1/ -
Camap.o6n.-4 97.30 000 7.94 0.050 155 154 3.74 20.06.12 6.98 5000 - BB/Batl/ --
Caxa(fAkyT) 100.00 068 819 -17.1 177 176 4.25 11.04.13 7.95 2500 0.01 B+/ -- IBB-
Tam6.06n.-1 100.36 000 760 -0.29 184 170 0.60 27.09.08 8.00 400 - — -]
Teep.obn.-5 99.50 0.00 889 0.36 300 291 0.76 30.11.08 7.95 800 - -]
Tomck.06n.-3 97.75 0.050 876 -4.29 256 265 117 09.11.09 7.00 900 - -]
Tomck.06n.-4 97.51 -0.20 837 10.1 214 208 2.15 26.12.11 7.00 1000 1.47 -]
Tomck.06n-34034 99.68 000 7.72 -0.040 135 133 3.52 17.12.12 8.00 400 - —[-]-



[LonroBoi Tloxo, 9 - fara [wopa- [ata CraBka 0O6bem 0O6bem KpeauTHbI#
a- U3m. 3a HoMuHanbHbit  Z ¥
WNHCTPYMEHT HOCTb  fieHb cnpaa cnpaa ocdepTbl LMA MorawleHUs KynoHa Bbinycka TOProB (S&';’m?:dry'sl
R % 6.n. 6.n. 6.n. ner % MIH.pY6. MIH.py6. Fitch)
TomckAnm-1 . . . 461 464 . 20.05.10 . -]
Tynbck.06n.-1 100.40 036 844 29.2 224 232 1.29 28.06.09 8.50 1500 - -] -
Yamyptus-1 99.38 -0.050 9.14 6.67 319 313 0.85 27.12.08 8.20 1000 - -
Yomyptus-2 96.82 -0.62 951 18.5 312 3N 373 10.07.12 8.40 1500 - -]
Yha-2004 100.50 0.00 864 -1.66 312 298 0.30 03.06.08  10.28 500 - B4/ - /-
Yha-2006 98.96 -0.34  9.20 215 299 301 1.72 18.12.09 8.38 500 14.84 Bt/ - /-
Xabap.kp.-6 98.36 -0.39 879 332 259 267 1.27 24.11.09 7.50 1000 - -]
XMAO-2 101.30 023 725 79.0 174 161 0.28 27.05.08  12.00 3000 0.69 BBB-/ -/ --
Yebokcapbl-1 99.76 0.00 949 -0.010 328 336 1.35 20.07.09 8.99 250 - -] -
Yysawuns-4 104.30 0.050 835 -578 226 227 1.03 27.03.09 1233 750 2.61 -- [Ba2/ -
Yysawns-5 98.60 0.00 851 0.050 218 217 2.93 05.06.11 7.85 1000 - -- [Ba2/ -
YysaLms-6 96.50 -0.30 8.85 9.41 248 246 ST 17.04.12 7.99 1000 3648 -- [Ba2/ -
Akytns-10 101.50 0100 764 -352 209 194 0.33 17.06.08  12.00 800 2.74 B+/ -- IBB-
AkyTns-6 102.50 -0.050 8.61 3.20 240 243 1.53 13.05.10  10.00 2000 2049 B+/ -- IBB-
Akytvs-7 100.52 0.00 7.90 0.00 148 148 414 17.04.14 7.80 2500 B+/ -- IBB-
AHAO-1 101.02 -046 7.87 1014 222 206 0.47 03.08.08  10.00 1800 1.27 BB+/ -/ --
Ap.obn.-4 101.69 -0.26 885 216 265 273 1.20 26.05.09  10.50 1000 - -] -
Ap.obn.-5 99.60 -0.100 8.2 12.6 217 211 0.86 30.12.08 7.50 500 - -]
#p.obn.-6 97.45 -0.15 8.74 8.61 253 246 1.85 19.04.11 7.75 2000 0.97 -]
Ap.obn.-7 98.34 0.035 869 -2.10 248 249 1.78 30.03.10 8.00 3500 - -] -
Apocnasnb-1 99.00 0.00 10.18 0.15 398 405 1.25 17.12.09 9.00 400 - =]
CenbCkoe X031MCTBO
Arplpynn-1 99.50 0.00 13.03 0.22 684 692 1.16 20.05.09  12.00 400 - -]
Arpukall-1 99.60 -0.071 15.37 67.6 1029 999 01.04.08 0.13 29.09.09 11.80 1000 - -
Arpokom-1 96.28 050 1529 -69.8 936 929 23.12.08 0.83 21.06.11  10.00 1500 - -]
Al'poCoto3 99.80 0.015 1415 -142 796 804 1.15 21.05.09 13.28 500 - -]
Arpoxong-1 99.60 -0.39 1444 1077 882 866 18.07.08 0.41 24.07.09 1275 1000 1.70 -] -
Apkapa-1 99.51 0.030 15.01 -8.05 943 928 0.37 28.06.08 13.20 600 - -]
Apkaga-2 99.20 060 1506 -99.8 926 904 0.65 20.02.09 13.31 700 1.49 -]
Apkapa-3 98.72 0.040 1640 -6.33 1064 1,050 02.10.08 0.60 31.03.11  13.65 1200 3.59 -]
Benrpatkopm-1 100.00 0.00 13.07 0.18 755 741 03.06.08 0.29 02.12.08  12.50 700 - -]
bendperar-1 99.76 -0.24  16.19 346 1030 1,020 11.12.08 0.77 171209  15.00 1000 - -]
Muparopr-1 99.35 0.00 13.08 0.61 742 727 07.08.08 048 02.0812 1125 2500 - =]
MutnaHa-1 100.00 0.00 12.90 1.77 835 833 19.02.08 0.01 16.02.10  12.50 1000 - -] -
Moccenbnpom-1 99.64 0.060 1333 -8.39 742 734 0.80 12.12.08  12.50 1000 1.05 -]
Hactiowa3K-1 99.98 0.045 1284 -144 728 713 20.06.08 0.34 18.12.09  12.50 1000 - -]
Oro-arpo-2 97.70 -0.30 16.78 471 1092 1,075 0.73 25.02.09 12.95 1200 - -
Oro-arpo-3 99.30 036 1592 -105.5 1033 1,017 04.07.08 0.38 09.07.10  13.50 1500  18.51 -]
MABA-2 100.08 0.030 1270 -15.1 723 712 09.05.08 0.23 211011 1250 1000 3.10 -]
Pasrynsit-2 99.89 -0.020 11.24 18.5 616 586 01.04.08 0.13 27.09.11  10.25 2000 1.50 -]
Pasrynsai-3 98.81 -0.040 12,53 4.64 645 645 20.03.09 1.02 16.03.12  10.99 3000 20.75 -]
Pycarpo-1 100.45 000 752 -0.73 189 174 0.42 19.07.08 8.50 1000 - -] -
PycMacna-2 96.56 -0.40 19.30 79.8 1354 1,339 02.10.08 0.60 29.03.12 1250 1000 - -]
CaxapKo-1 94.21 -0.85 4347 537.7 3799 3,787 13.05.08 0.24 10.11.09  12.75 2000 6.45 -]
Coppyxectso-1 96.00 -1.00 13.58 742 738 742 1.54 22.10.09 1045 2500 - =]
TenekoMMyHMKaumm
Apkren-1 99.70 0.00 13.10 0.28 748 732 18.07.08 0.42 17.07.09  12.00 200 - -]
BonraTen-2 100.14 -0.12  8.16 16.3 226 217 021208 0.78 30.11.10 8.20 3000 - BB-/ -- IBB-
BonraTen-3 100.77 -0.080 8.17 5.02 197 197 1.66 30.11.10 8.50 2300 28.22 BB-/ -- /BB-
BonraTen-4 99.70 0.00 845 0.040 224 231 08.09.09 146 03.09.13 7.99 3000 - BB-/ -- /BB-
[NansCss3b-2 101.25 0.00 838 -0.060 217 214 02.06.10 2.03 30.05.12 8.85 2000 - --[ - [B+
[anbCBsi3b-3 100.45 0.0050 8.18 -0.86 224 215 0.83 03.06.09 8.60 1500 - - [ - [B+
MITC-4 99.49 048 10.06 -275.0 469 455 23.04.08 0.19 22.04.09 7.10 1500 - BB-/Ba3/ -
MrTC-5 99.99 005 721 -21.2 170 156 27.05.08 0.28 25.05.10 7.10 1500 2.00 BB-/Ba3/ --
Mera®oH-3 100.40 000 674 -465 147 127 0.16 15.04.08 9.25 3000 - BB+/Ba2/BB+
PapnoHet-1 100.44 024 1084 -50.0 515 499 0.50 27.08.08 1145 600  30.99 -
C3T-3 100.14 0.020 883 -1.04 258 255 2.29 24.02.11 9.25 3000 200.28 BB-/ -- /BB-
C3T-4 100.60 145 811 -57.6 179 178 2.69 08.12.11 8.10 2000 153.02 BB-/ -- /BB-
CubTen-5 100.26 -0.060 7.82 30.2 243 230 0.19 25.04.08 9.20 3000 163.88 - [ - [B+
CubTen-6 100.02 0.042 794 -7.52 220 205 18.09.08 0.57 16.09.10 7.85 2000 - - [--[B+
CubTen-7 100.60 -0.095 829 8.19 209 217 1.20 20.05.09 8.65 2000 - - [ - [B+
CMAPTC-3 99.79 013 1490 -238 915 900 30.09.08 0.59 29.09.09 14.10 1000 9.71 -]
TatTenekom-4 100.25 0.020 970 -3.16 386 375 06.11.08 0.70 01.11.12 9.88 1500 0.00 -] -
YpCW-5 100.29 -0.060 7.46 SR 218 199 0.17 17.04.08 9.19 2000 10.13 BB-/ - /B+
YpCW-6 100.24  -0.0083  8.00 1.07 213 203 20.11.08 0.74 17.11.11 8.20 2000 21.08 BB-/ -- /B+
YpCh-7 100.27 -0.017 829 1.69 220 221 17.03.09 1.03 13.03.12 8.40 3000 81.81 BB-/ -- /B+
LlentpTenerpadp-3 99.85 -0.20 10.26 20.5 414 417 1.07 01.04.09 9.75 700 - B/ - /-
LITK-4 108.47 000 791 -098 171 178 1.34 21.08.09 13.80 5623 - B+/-- /B
LITK-5 100.03 0.030 818 -5.84 248 232 02.09.08 0.53 30.08.11 8.09 3000 4.44 B+/-- /B
IOTK-3 99.30 -0.25 9.05 17.3 284 289 1.53 10.10.09 9.00 3500 0.88 B-/B1/ -
IOTK-4 101.33 -0.15 917 13.0 298 305 1.19 09.12.09  10.00 5000 56.30 B-/B1/ -
IOTK-5 97.11 -0.049  9.16 2.75 294 292 02.06.10 2.12 30.05.12 7.55 2000 - B-/IB1/ --
TpaHcnopTHble
[OBTI-1 98.70 048 1257  -57.7 655 653 03.02.09 0.94 03.08.10  10.75 1000 6.34 -]
KAAL-2 100.35 -0.050 9.74 18.3 424 411 0.27 22.05.08 11.00 3000 - B-/ -/ -
KO Aswa-1 100.04 0.040 1291 -23.2 755 740 23.04.08 0.19 21.0410  13.00 1000 0.10 -]
MMK To-1 98.64 -0.36 1561 1054 1001 985 0.40 10.07.08  11.50 650  33.04 -
MoctpaHcasTo-1 99.61 -0.29 13.46 20.5 725 729 221209 157 181212 12.80 7500 9.83 CCCH/ -/ --
PX[ 12 101.32 000 786 -0.14 165 160 1.84 30.06.12 8.38 12 570 - BBB+/A3/BBB+
PX[-3 10230  -0.0011 7.06 -0.16 85 88 1.68 02.12.09 8.33 4000 - BBB+/A3/BBB+
PX[-5 99.93 -0.028 6.86 3.14 85 82 0.92 22.01.09 6.67 10000  99.94 BBB+/A3/BBB+
PX[-6 100.02 -044 747 18.5 119 117 2.48 10.11.10 7.35 10 000 2.30 BBB+/A3/BBB+
PXO-7 101.70 0.095 724 -249 84 83 4.00 07.11.12 7.55 5000 20.34 BBB+/A3/BBB+
Cubunpb-1 98.28 0.38 1310  -471 711 707 20.01.09 0.91 17.07.12  10.70 2300  53.07 -]
TpaHcaapo 97.99 -0.14 13.33 17.5 730 728 0.95 05.02.09  10.66 2500 511 -]
Yerb-Jlyra-1 100.00 040 1027  -241 406 407 1.83 11.02.10 9.90 600 5.00 -]
OiptOHmMoH-1 94.91 -0.27 16.45 26.4 1024 1,032 1.27 10.11.09 12,50 1500 497 -
10Taiip-2 99.90 -0.11 1129 1735 647 611 11.03.08 0.07 10.03.09 9.45 1000 0.02 -]
10Taiip-3 98.20 -0.100 13.10 14.7 718 710 16.12.08 0.81 141210 1040 2000 49.10 e
®uHaHCcoBbIe
ABH AMPO 10 97.95 -0.20 7.07 10.7 85 84 1.95 29.03.10 6.00 2500 - AA-/Aat1/AA
Abcontot-2 100.10 000 794 -024 236 221 0.37 30.06.08 8.00 1000 - -- [Baa3/A-
AsToBasb-1 100.30 0.30 10.00 -241.1 488 460 04.04.08 0.13 02.0410  11.95 800 - -- [Caall --
AVXK (KO)-2 96.50 0.00 10.76 0.19 449 445 240 23.08.11 9.00 1000 - -]

AVXK Antait 99.80 0.00 11.85 0.050 563 562 193 13.0410 11.25 300 - /-]
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MWA-2

MWA-3

MWA-4

MKB-2

MKB-3

MITK-1

MMB-2
(FOHuKpeauTh)
MOWA-1
MOWA-2
MOWA-3
MOWTK-1
MOWTK-2

Mot BaHk-1
Mot BaHk-2
Mockomub
Mockomub-2
Mockomub-3
Homoc-7
HOK-2
OMXK-1
OprpacbaHk
OtkpbiTre-1
[NeTpokommepu-2
MNA AVXKK A
MPBB-5
[MpomcB6-5
M36
PABOBaHk 17
PeHuHc-1

PMB

Pocbatk 09

HOMUHana

97.80
100.00
107.00
102.75
103.50

98.25

98.00

96.54

96.60

96.39

99.15

99.25

99.94

98.98
100.00

99.95
100.36

96.80
112.30

99.30

100.10

99.99
100.07
100.00

99.95

99.82

99.13
100.14

99.80
100.50

97.65

99.94
100.08
100.08

99.96

96.97
100.50

99.52

95.87

97.50

98.62

95.50
100.00

99.95

99.53
100.30
100.05
100.10

99.49

99.00

99.59
100.05
100.00
100.10

99.18

98.20

99.90

99.90

99.88

99.83

99.40
100.00

99.80

99.28
100.05

99.75

99.40

97.73

100.00

96.00
99.00
97.42
96.90
93.90
99.82
99.75
100.02
99.12
93.87
100.12
99.48
100.70
100.10
99.50
98.88
99.54
100.00
97.82
100.00
96.03
99.87
99.49
96.70

0.010

0.00
0.00

-0.020
0.00
0.015
0.050
0.00
0.50
0.00
0.00082
-0.020
-0.24
0.070
0.00
0.00
0.00
0.00
0.021
-0.045
0.12
1.00
0.15
0.00
0.00
-0.24
0.00
0.00

0.00

0.00
0.00
-0.38
-0.85
-0.85
-0.38
0.00
0.00
0.00
0.00
0.049
0.00
0.00
0.00
0.00
0.00
0.040
0.00
-0.10
0.00
0.00
0.62
-0.16
0.00

Hoxoa- U3m. 3a HoMuHanbHbIN
HOCTb  [JieHb

%

8.69
8.45
7.24
7.55
7.89
8.08
8.09
8.62
8.69
8.50
9.16
16.10
8.97
8.03
8.00
9.83
8.72
15.89
242
9.55

9.17

712
8.22
7.85
6.87
7.00
8.12
8.25
13.52
7.10
8.17
6.66
741
741
11.61
9.67
6.90
6.68
7.23
15.79
14.37
15.91
10.91
17.03
9.08
8.28
7.78
10.30
13.69
15.19
11.53
10.90
10.22
10.03
9.01
12.30
11.64
12.07
11.94
8.94
14.68
11.96
9.34
8.98
9.27
12.02
10.55
15.50

7.69

11.19
8.56
11.37
12.98
15.71
15.20
15.30
9.66
10.46
14.33
9.01
12.70
9.21
5.98
12.24
9.51
741
8.89
10.09
12.57
7.50
11.57
13.97
10.53

6.n.

2.00

-0.52
-0.33
-0.070
0.030
0.020
-0.19
-2.51
12.0
8.56
209.7
-0.010
0.100
56.7
-34.1
0.89
-1.21
292

441

-3.39
-3.46
22.4
23.1
24.9
-20.0
44.8
-9.38
4.12
0.00
-0.010
-0.010
-11.8
25.8
-0.030
5.12
8.08
0.98
3.81
1.92
-0.020
2.92
0.19
-1.96
-39.7
-0.030
-122.8
4.61
0.24
22.7
31.7
-13.2
0.38
222
0.81
0.010
-2.89
7.80
-24.8
-68.6
-34.0
0.19
-0.030
21.0
0.090
0.26

0.030

0.17
0.030
52.9
108.1
96.7
50.7
-0.040
-0.040
1.12
1.12
-15.8
2.74
0.020
-0.010
0.23
0.12
-4.42
0.22
9.80
0.020
0.020
-529.1
933
0.43

cnpag
6.n.

221
213
104
134
151
169
167
218
221
206
312
1,058
272
185

614
644

591
455
937

164

491
224
537
688
962
919
930
367
462
821
331
712
285

-8
628
337
116
309
397
724
102
619
845
438

[ara
ochepThbl

15.03.14
15.02.15

24.04.08
23.06.10

06.02.09
04.04.08

19.03.08

08.10.08
10.02.09
20.03.08
24.04.08
16.07.08
13.11.08
20.05.08

20.11.08
27.11.08
13.03.08

19.12.08
12.06.08
19.12.08

18.12.08

14.05.08
04.04.08

31.07.08

02.09.08
18.03.08

17.09.08
03.12.08
06.08.08

03.12.08
02.10.08
03.09.08

26.02.09
08.10.09
17.12.08

13.12.08
26.03.09
23.12.08

19.08.08
17.06.09
17.06.08
09.05.08

01.08.08
21.05.09
26.03.08

01.04.08
26.04.08

[iopa-
ums

net

5.94
6.61
1.82
1.35
3.40
3169
4.44
5.25
4.36
4.96
0.92
0.19
2.15
1.66
0.98
0.19
0.13
0.95
1.54
1.84

0.09

1.10
0.63
0.98
0.09
0.19
0.41
0.73
0.26
1.84
2.70
4.83
0.75
0.77
0.07
2.30
1.69
2.66
3.65
0.82
0.32
0.82
0.81
0.78
0.94
0.24
0.13
0.64
0.46
0.24
0.52
0.09
0.82
0.56
0.78
0.47
0.18
0.27
0.77
0.61
0.53
1.60
0.48
0.98
1.54
1.22
0.82
1.32

0.97

221
2.51
0.81
0.88
1.04
0.83
0.82
0.80
0.49
1.27
0.34
0.23
3.02
0.97
0.72
1.42
1.74
0.45
1.21
0.11
6.78
0.13
0.20
1.50

[ara

CraBka

06bem

noraweHna KynoHa Bbinycka

01.12.08
15.11.18
15.09.20
01.02.10
15.10.10
01.02.12
15.10.12
15.07.14
15.07.16
15.06.18
15.02.17
22.01.09
23.04.09
20.06.12
25.11.09
01.02.13
24.04.08
05.10.09
12.02.09
11.10.09
03.03.10

17.03.10

13.04.09
05.10.11
05.02.13
19.03.09
17.10.13
06.07.16
06.11.14
25.11.08
22.02.10
27.01.11
20.11.13
15.11.12
22.11.12
15.03.10
29.12.36
01.12.09
20.12.10
14.02.12
18.12.09
10.06.10
18.06.10
19.12.08
24.12.09
16.02.09
09.11.11
06.04.10
14.10.08
30.07.09
12.05.08
02.03.10
15.09.09
18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
01.10.15
04.06.09
16.06.10
23.07.09

11.02.09

21.12.10
07.09.11
14.06.14
26.09.09
26.03.11
26.12.08
21.12.10
10.12.08
15.02.11
12.06.13
16.06.09
12.05.09
21.02.12
10.02.09
11.11.08
31.08.09
15.02.39
29.04.09
17.05.12
23.09.09
06.06.17
30.03.10
27.04.09
30.09.09

%

8.05
8.20
11.00
9.40
8.70
7.35
7.40
7.68
7.63
749
8.00
11.60
8.76
7.25
7.85
9.25
8.37
11.50
10.00
8.95

10.30

7.00
8.20
7.70
6.30
5.90
5.75
8.20
10.50
7.25
7.10
6.54
7.40
740
11.00
8.00
7.09
6.50
6.00
12.00
9.49
9.48
10.50
16.00
8.39
9.50
8.13
10.25
12.10
10.50
10.45
11.15
10.00
10.00
7.75
7.94
10.65
11.50
11.50
8.50
12.80
11.65
8.60
7.95
9.00
11.50
9.55
12.90

7.55

9.00
7.99
7.75
9.00
8.99
14.50
14.50
9.50
8.40
8.70
9.25
9.80
9.24
6.00
11.00
8.50
6.94
8.69
7.99
12.50
6.90
10.40
11.00
8.00

MITH.pY0.

6000
10 000
1500
2250
900
2200
2500
4000
5000
5000
1500
600
3000
5000
10 000
1000
2000
500
575
3000

1500

10 000
6000
10 000
5000
15000
10 000
8000
750
10 000
5000
5000
20 000
20000
2000
3000
1500
2000
2000
1000
3000
3000
500
1000
2000
3000
3000
350
500
2660
2000
1000
2000
2000
3400
3500
500
1000
1200
6000
750
800
1000
1500
2000
1000
2000
550

3000

1500
3000
5000
3000
4000

300
1000
1000
3000
5000
3000
1000
1000

500

200
3000
2900
1000
4500

500
2000

750
1000
7000

06bem
TOproBs

MITH.pY0.

KpeauTHbI#
PEeNATUHF
(S&P/Moody's/
Fitch)

-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- [Baa2/ --
-- |Ba2/BB-
]
B+/Ba2/BB-
-- IA3/BBB
-- /Baa2/BBB
B/B1/ -
B/B1/ -
]

-- [Baa3/ -
-- [Ba3/ -

- /B3

BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/ -- /BBB+

-- IB2/ -
BBB-/Baa2/ --
BBB-/Baa2/ --
BBB-/Baa2/ --
BBB-/Baa2/ --
BBB-/Baa2/ --
-

-- [Baa2/ --

-- [Baal/ -
AAA/AaalAAA
AAA/AaalAAA

- IB2/ -

- IB2/ --

- [B2/ -

- [ - [B-

.

-- IBa3/B

-- [Ba3/B

-- [Ba3/B

=]

.

B-/B1/B-

B-/B1/B-

- [B2/ --
CCC+/B2/ -
CCC+/B2/ --

-- [Baa2/ --

-- [Bat/ -

--IB2/B

-/-/B

-/--/B
BB/Ba1/BB
.

-

.

]

-- Ba2/ -

-- IB3/B-

-- IB3/B-

.

BBB/ -- /A-

)] -
.
]
B/ -/ --
B/ -/ --
- [B3/ -
I
-
]
]
/Ba3/B+
B-/B2/ --
-
-/ - IA-
)] -
B+/Ba3/ --

- IA3/ -

-/ - [B-
B+/Ba3/B+
]
AAA/Aaal -
]
)] -
BB+/Ba2/BB-



[LonroBoi Tloxo, 9 - fara [wopa- [ata CraBka 0O6bem 0O6bem KpeauTHbI#
a- U3m. 3a HoMuHanbHbit  Z ¥
WNHCTPYMEHT HOCTb  fieHb cnpaa cnpaa ocdepTbl LMA MorawleHUs KynoHa Bbinycka TOProB (s&';’m?:dry'sl
R % 6.n. 6.n. 6.n. ner % MIH.pY6. MIH.py6. Fitch)
Pocbark-1 ! b 6 . 245 b 15.02.09 . 649.20 BB+/Ba2/BB-
Poccus baHk-1 99.22 0.020 1119  -3.90 556 541 19.07.08 0.42 21.07.10 9.00 1500 92.08 - |- [B-
PCXB 100.02 -0.080 7.32 284 179 165 0.30 04.06.08 7.20 3000 1.50 -- |Baa2/BBB+
PCXB-2 98.12 0.00 884 0.050 253 252 2.65 16.02.11 7.85 7000 - -- |Baa2/BBB+
PCXB-3 97.88 -0.25 8.69 14.7 248 248 18.02.10 1.84 09.02.17 7.34 10 000 - -- |Baa2/BBB+
PCXb-4 100.12 0.030 815 -5.16 237 223 08.10.08 0.63 27.09.17 8.20 10 000 741 -- |Baa2/BBB+
PTK-Nnauxr-4 99.56 -0.54 12.09 396.3 692 667 0.14 08.04.08 8.80 2250 - -]
PTK-Nn3uHr-5 98.27 017 967 -113 346 346 1.66 12.08.10 8.35 2250 4.26 -]
PycCraHg-4 100.00 0.019 825 -413 354 321 0.05 03.03.08 8.25 3000 4.72 BB-/Ba2/BB-
PycCraHg-5 98.70 -0.14 1117 28.5 545 530 11.09.08 0.55 09.09.10 8.50 5000 - BB-/Ba2/BB-
PycCraHg-6 95.55 -1.82 1351 2188 746 745 11.02.09 097 09.02.11 8.15 6000 - BB-/Ba2/BB-
PycCraHg-7 99.92 012 937 -1174 438 405 25.03.08 0.1 20.09.11 8.50 5000 - BB-/Ba2/BB-
PycCraHg-8 98.20 0.022 1137 -257 558 545 17.10.08 0.65 13.04.12 8.25 5000 65.10 BB-/Ba2/BB-
PycdunHaHc-1 101.15 0.00 623 -0.53 33 24 0.78 02.12.08 7.65 1500 - BB+/Baa2/ --
PyccuHaHc-2 98.72 000 938 0.51 348 339 0.78 02.12.08 7.50 1500 - BB+/Baa2/ --
PycdunHaHc-3 97.50 033 995 -30.6 376 384 1.19 13.05.09 7.55 4000 - BB+/Baa2/ --
PycduHaHc-4 96.80 0.00 9.77 0.28 355 356 1.88 12.02.10 7.74 4000 - BB+/Baa2/ --
Pycb-baHk-1 97.84 -0.16  12.52 17.2 643 643 1.02 19.03.09  10.00 1400 - -- B2/ --
Pycb-baHk-2 98.95 0.14 1198 -29.2 630 613 22.08.08 0.50 22.02.10 9.50 2000 1.98 -- B2/ --
CB 6aHk-1 97.37 0.010 1232  -0.50 611 619 1.31 02.07.09 9.85 1500 - -] -
CE 6aHk-2 99.50 0.00 11.31 1.24 577 562 13.06.08 0.33 11.06.10 9.50 1000 - -]
CBsab-baHk-1 97.00 050 1216  -50.2 599 605 23.04.09 1.13 21.04.11 8.90 2000 4.85 - [B2/ -
CeBKaaHa-1 99.99 0.00 10.08 -0.17 387 393 1.50 01.10.09  10.50 1000 - -]
CKB-BaHk-1 99.40 -0.040 12.05 14.5 649 634 19.06.08 0.34 24.06.10 9.75 1000 7.95 -- [B2/B-
CnaslHBb-2 100.00 0.00 968 0.010 387 374 0.68 27.10.08 9.50 900 - -- [B1/B
CobuHbaHkK-1 100.00 1.00 1127 -93.6 507 516 1.16 13.05.09  11.00 1048 - -]
ConuaapHocTb-1 97.81 0.00 23.55 8.51 1803 1,789 03.06.08 0.29 01.12.09  14.00 1000 - -- B3/ --
ConuaapHocTb-2 98.47 0.00 20.76 13.9 1541 1526 22.04.08 0.18 20.04.10  10.70 950 - -- B3/ --
CIM6 6aHk-1 99.98 0.075 936 -239 381 366 19.06.08 0.34 22.06.09 9.00 1000 - -- /Ba3/B
Cnyptb-2 99.30 -0.20 13.74 75.2 822 808 05.06.08 0.30 31.0512  10.74 1000 2.58 -]
TatdoHab-3 100.21 0.00 12.08 -0.080 589 596 1.16 19.05.09 11.75 1500 - -- B2/ --
TKC BaHk-1 99.00 0.00 2043 0.76 1464 1450 21.10.08 0.64 22.10.10  18.00 1500 - -
TpaHckanb-1 99.00 0.00 1344 3.94 794 780 29.05.08 0.28 01.06.09 9.20 800 - -]
TpaHcKpeauTh-1 96.46 -0.33  9.20 17.5 297 295 2.16 15.06.10 7.29 3000 289.85 BB/Ba1/ -
TpaHcKpeauTh-2 97.74 -0.15  9.31 13.2 310 318 16.06.09 1.28 12.06.12 7.28 3000 - BB/Ba1/ -
TpaHcduH-M-2 100.00 0.00 10.78 0.1 510 494 15.08.08 0.50 10.08.12  10.50 1500 - -
TypaHAnewm-1 100.13 0.00 7.80 0.010 159 165 1.53 06.10.09 7.75 3000 - -]
YBPwP-2 98.85 0.31 1405 -921 847 831 03.07.08 0.38 02.07.09  10.25 1000 29.71 B-/B3/ --
Ypan/L-1 95.44 0.0050 13.48 0.15 721 13 1.56 28.10.09  10.00 1000 - -] -
Ypancu6-uaunr-1 100.26 0.11 1168 -9.54 548 556 24.06.09 1.28 29.1210  11.60 2700 693.20 - [ - B+
YPCA Bank 10 93.12 0.00 13.54 0.61 733 734 1.80 26.02.10 9.12 5000 - -- /Ba1/B
YPCA baHk-2 97.62 0.075 11.08 -9.49 517 508 0.80 12.12.08 7.60 1500 - -- [Ba3/B
YPCA BaHk-3 97.79 0.030 11.78 -2.32 558 566 1.23 04.06.09 9.60 3000 2059 -- [Ba3/B
YPCA BaHk-5 95.50 0.00 11.91 0.13 557 555 3.05 18.10.11  10.05 3000 573 -- [Ba3/B
YPCA BaHk-6 99.62 0.00 10.01 2.95 463 449 0.19 24.04.08 7.65 1500 -- [Ba3/B
YPCA batk-7 93.11 -0.63  12.90 419 669 670 21.01.10 1.81 19.07.12 8.40 5000 18. 62 -- [Ba3/B
®uHBMarp-1 100.00 0.00 10.24 0.00 401 399 2.16 05.07.10  10.00 3000 -]
XKoB-2 96.75 0.35 1249  -331 630 638 12.05.09 117 11.05.10 9.25 3000 15 14 B+/Ba3/ --
XKPB-3 99.09 -0.38  11.51 734 577 563 18.09.08 0.57 16.09.10 9.45 3000 14.06 B+/Ba3/ --
XKob-4 99.18 -0.17 11.72 29.9 592 579 15.10.08 0.65 12.10.11 9.95 3000 74.68 B+/Ba3/ --
Xonguur Kanutan-1 100.05 -0.025 15.40 347 950 941 10.12.08 0.78 09.12.09  15.00 350 - -]
LlenTpWHB-1 99.20 0.00 11.42 0.33 557 546 10.11.08 0.71 11.11.09  10.00 1500 0.00 --B1/ --
OkenobaHk-1 100.20 -0.20 11.35 61.6 578 563 24.06.08 0.35 29.12.09  11.50 1000 - -- B3/ --
OnekTpoHuka-1 99.72 -0.18 1372 1211 849 827 0.16 13.04.08  11.75 500 - -
OneKTpoHuka-2 99.55 0.050 1428 -7.06 839 829 10.12.08 0.77 08.12.10  13.00 500 - -]
Onem/ins-1 99.00 -0.92 2363 9850 1862 1,829 26.03.08 0.11 24,0310 12,50 600 - -]
OJ1K-1 99.12 0.00 20.21 7.66 1484 1470 23.04.08 0.19 28.0410  14.00 1000 - -
tOHMacTpym 99.56 0.00 6197 1179.0 5742 5740 19.02.08 0.01 17.02.09  11.00 1000 - -- B2/ --
tOHuacTpym-2 98.90 -0.100  13.00 17.9 720 707 17.10.08 0.64 19.04.10  10.90 1500  39.56 - [B2/ -
Xumunyeckue
BMY-1 99.80 0.00 1153 0.040 559 552 23.12.08 0.83 22.12.09  11.00 1500 - -]
[oporoByx-1 100.22 -0.025 797 7.34 242 228 0.32 11.06.08 8.60 900 - -]
Kyit6A3oT-2 99.25 -0.050 9.29 2.05 298 297 2.64 04.03.11 8.80 2000 - -]
Hukocxum-2 98.29 015 1311  -120 690 697 1.41 20.08.09 11.25 1500 0.73 -] -
Huton-2 98.99 -0.052 13.73 18.4 817 802 17.06.08 0.34 151209  11.75 2200 7.92 -]
HKHX-4 101.38 0.025 883 -2.81 273 274 30.03.09 1.05 26.03.12 9.99 1500 - - [--[B+
Hadpue-2 99.54 0.040 1186 -119 630 615 18.06.08 0.34 16.12.09  10.20 1000 2.15 -] -
CAHOC-2 102.00 -020 891 12.8 270 274 1.60 10.11.09  10.00 3000 0.51 -]
Cubyp-1 99.22 0.00 835 0.080 214 218 05.11.09 162 01.11.12 7.70 1500 - -- IBa2/BB
CHX3-1 97.22 -0.23 14.43 17.7 823 828 1.46 29.09.09 12.00 1000 - -
yXn 99.98 0.00 1423 -0.070 860 844 25.07.08 043 21.01.11  13.50 500 - -]
JHepreTuka
AToMCTOK-1 99.95 0.00 793 -0.060 173 181 26.05.09 1.22 24,0511 7.75 1500 - -
balwukupanepro-3 99.65 -0.0000100  8.92 0.17 282 284 19.03.09 1.04 09.03.11 8.30 1500 9.97 -] -
'mapoOrk-1 102.30 124 745 -434 11 110 2.99 29.06.11 8.10 5000 77.75 BBB-/Baa3/BBB-
ESCK-2 98.35 0.00 983 0.11 362 360 08.04.10 1.94 05.04.12 8.74 1000 - -]
KybaHbaHepro-1 99.70 -0.15 820 10.2 200 201 1.58 21.07.10 7.85 3000 - -
JleHaHepro-2 97.95 0.00 938 0.010 301 300 342 27.01.12 8.54 3000 - -] -
JleHanepro-3 95.50 253 956 -816 319 317 BI52 18.04.12 8.02 3000 - -]
MocsHepro-1 99.70 015 7.89 -10.6 168 174 15.09.09 148 13.09.11 7.54 5000 1.97 BB/ -/ --
Mocanepro-2 99.26 -0.30  8.02 9.07 166 163 23.0212 342 18.02.16 7.65 5000 0.30 BB/ -/ --
MOJCK-1 99.40 026 842 -8.81 207 206 3.06 06.09.11 8.05 6000 590.57 -- [Ba2/ -
OrK 2-1 98.32 0.00 867 0.080 243 241 2.20 01.07.10 7.70 5000 -]
OrK 5-1 98.95 015 836 -10.3 216 221 01.10.09 1.52 29.09.11 7.50 5000 0. 49 -- [Ba3/ -
OrkK 6-1 98.00 -0.38 875 20.3 253 252 22.04.10 2.01 19.04.12 7.55 5000 0.00 -] -
[MepmaHepro-1 98.80 0.18 892  -9.01 271 268 25.05.10 2.08 22.05.12 8.15 1000 0. 50 -
PK-TasceTbcepaimc-2 99.98 000 244 114 -383  -384 2.36 09.08.10  12.00 1000 -]
TataHepro-1 100.15  -0.0030 7.61  -2.77 217 241 0.07 13.03.08 9.65 1500 -]
TrK 10-1 99.90 175 782 -1472 162 169 18.06.09 1.29 17.06.10 7.60 3000 0.50 -] -
TrK 10-2 100.00 - 999 - 414 411 11.02.09 0.97 06.02.13 9.75 5000 - -]
TrK 1-1 97.52 018 928 -9.80 307 306 16.03.10 1.90 11.03.14 7.75 4000 - -]
TrK 4-1 98.88 0.00 8.70 0.25 250 258 04.06.09 1.25 31.05.12 7.60 5000 - -]
TrK 6-1 100.02 0.030 6.84 -101.4 220 194 26.02.08 0.03 21.02.12 7.40 2000 - -]
TrK 8-1 99.55 -0.050 855 4.65 235 243 14.0509 1.19 10.05.12 8.00 3500 97.56 -]
ToMeHb3Hepro-2 96.56 -0.095 9.74 5.63 353 352 01.04.10 1.94 29.03.12 7.70 2700 - -]

OCK-2 101.70 0.088 758 -4.37 136 133 216 22.06.10 8.25 7000 - BB+/Baa2/ --



[onroBoi o - fara [wopa- [ata CraBka O6bem O6bem KpeautHbI#
Hoxoa- U3m. 3a HomuHanbHbih  Z 8
MHCTPYMEHT HOCTb  fieHb cnpaa cnpaa oepTbl LMA nNOraweHWs KynoHa Bbinycka TOProB (s&%m?orgwy
R % 6.n. 6.n. 6.n. ner % MIH.pY6. MIH.py6. Fitch)
®CK-3 J 729  -465 137 129 12.12.08 BB+/Baa2/ --
®CK-4 99.72 -0.23  7.52 7.42 17 115 3.18 06.10.11 7.30 6 000 - BB+/Baa2/ -
®CK-5 99.77 -0.37 746 232 125 128 1.69 01.12.09 7.20 5000 46.78 BB+/Baa2/ --
Yens6aHepro-1 100.00 0.00 848 -0.100 300 288 15.05.08 0.25 13.05.10 8.40 600 - -]
OneproCrpoit-1 98.20 0.00 12.34 0.90 647 637 21.11.08 0.74 20.05.11 9.50 1500 19.64 —[-]-
OHeproyeHTp-1 99.47 0.85 10.15 -105.9 418 413 09.01.09 0.88 11.07.10 9.30 3000 49.74 -] -
SkyTckaHepro-2 98.25 045 1061  -48.0 453 453 12.03.09 1.01 09.03.12 8.59 1200 - -]
Opyrve
AsT0baH 99.89 -0.11  13.83 21.0 809 794 0.58 23.09.08  13.00 250 1.20 -] -
AudMI-1 101.00 023 1355 -20.7 735 744 1.24 17.06.09  14.00 1500 0.00 -]
Anwlpeiic-1 100.50 0.00 1319 -0.29 728 720 111208 0.79 07.06.12  13.50 300 - -]
ACIMOK-1 96.30 018 1965 -33.3 1389 1,375 01.10.08 0.60 31.03.10  12.00 1500 0.29 -]
ALIBK-3 100.00 0.00 1249 0.36 721 702 17.04.08 0.17 14.04.11  12.00 1500 6.00 -]
BocTokuemeHT-1 100.16 0.00 11.17 -0.010 496 500 1.61 19.11.09  11.00 800 - -]
Nanyp-1 100.00 - 1337 - 751 750 10.02.09 0.97 05.02.13 1295 520 - -]
[3-1 98.00 0.00 19.59 8.02 1409 1,397 0.27 23.05.08 11.00 400 - -] -
Vickutum-2 100.39 0.090 1247 -146 663 652 0.70 05.11.08  12.50 500 1.06 -]
KAPO-1 100.00 012 1279 -373 722 707 24.06.08 0.36 221209 1250 700 - -]
Kocmoc-1 99.52 0.00 13.01 0.95 745 730 19.06.08 0.34 16.06.11  11.25 2000 - -]
JIP-1 102.80 000 779 -043 159 166 21.07.09 1.34 17.07.12  10.00 500 - -]
MUK-1 98.40 -0.25 17.01 56.0 1132 1,115 01.09.08 0.51 01.03.10  13.20 500 0.15 -]
MuHHecko-1 100.25 035 14.02 -235 781 784 1.64 10.12.09  13.75 500 10.02 -]
PKC-1 100.00 0.00 1028 -0.18 501 481 16.04.08 0.17 15.04.09  10.20 1500 6.00 -] -
Pbi6Ka6-1 100.25 0.00 569 -26.7 96 62 04.03.08 0.05 28.0212  10.75 1000 - -]
CanaBatcTekno 100.05 000 1116 -1.64 616 583 0.11 25.03.08 11.60 750 - -]
Canagatcrekno-2 99.00 0.00 1145 0.090 524 529 1.56 28.10.09  10.50 1200 - —[-]-
CeBKab-3 99.65 045 1236  -82.7 660 646 30.09.08 0.60 27.0312 1125 1500 1.99 -] -
C3J1K-1 97.50 0.00 17.09 291 1139 1,123 02.09.08 0.52 02.03.10  11.50 1000 - -]
CubLiem-1 99.82 -0.050 10.44 16.9 489 475 0.32 12.06.08 9.70 800 - -]
CP3-1 99.25 0.00 15.49 0.16 958 950 11.12.08 0.79 10.12.09  14.00 600 - — -]
TAN®-1 99.15 0.00 10.21 0.84 448 433 11.09.08 0.55 09.09.10 8.42 4000 - -] -
TepHa-2 98.80 -0.70 1419 1112 835 823 07.11.08 0.70 04.11.11  12.00 1500 - -]
TK ®un-1 100.00 0.00 10.74  0.030 501 485 0.57 18.09.08  10.50 1000 - -]
Tomck/HB-1 99.00 025 1479 417 898 886 23.10.08 0.66 22,0410 12,50 500 - -] -
YHUKYM 99.50 0.00 14.59 0.13 867 859 16.12.08 0.80 15.12.09  13.50 1000 - e

* B kayectse KK[ (knioueBoit KpuBOI OXOAHOCTH) UCTIONb3yeTCs kpueas AoxoaHocTn O3
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Aries 09 105.75_-0.012 408 018 161 - - 2T 50 251009 7.750 1000 EUR AAAAal -
Aries 14 13242 0.12 402 156 520 83 95 11 73 251014 9.600 2436 USD AAA/Agal -
MuHOWH-V 99.66 0.016 450 521 022 95 83 227 230  14.0508 3000 2837USD  BBB+Baa2 -
MAH®UH-VII 9521  0.14 458 471 304 2 32 232 224 140511 3000 1750USD  BBB+Baa2 -
Pocens 10 104.83 -0.013 373 018 106 - - 173 182 31.0310 8250 2820 USD BBB+/Baa2/BBB*
Poccus 18 14458 -0.23 536 214  7.12 = = 196 147  24.07.18 11.000 3466 USD BBB+/Baa2/BBB+
Poccns 28 18098 -0.34 587 182 1038 - - 192 147 24.06.28 12750 2500 USD BBB+/Baa2/BBB+
Pocens 30 11399 0.12 548 150 672 = - 218 159  31.03.30 7.500 18 400 USD BBB+/Baa2/BBB+
Poccuiickue kopnopaTuBHble eBpoobnmrayum
Anpoca 08 100.74 -0.0017 450 384 021 9% 83 226 228 060508 8125 500 USD BB/Ba2/ -
Anpoca 14 108.35 0.0061 728 -016 518 244 231 439 399 171114 8875 500 USD BB/Ba2/ -
BBAMNO08 (7.5%)  100.81 0.0 414 371 025 58 47 194 194 140508 7500 150 USD BB-/Ba3/
BB MM 08 (85%)  100.60 0.0080 602 552 025 247 236 383 383  21.0508 8500 150 USD BB-/Bad/ -
BbiMnenkom 09 105.02 0.053 598 488 125 220 226 400 416  16.06.09 10.000 450 USD BB+/Ba2/ -
Beimnenkom 10 10245  0.19 6.66 -103 1.6 271 282 474 474 11.02.10 8000 300 USD BB+/Ba2/ -
Bbimnekom 11 10331 0.052 733 167 316 303 298 503 487 221011 8375 300 USD BB+/Ba2/ -
BeiMnenkom 16 99.02 -0.016 841 028 602 33 323 530 480  23.05.16 8.250 600 USD BB+/Ba2/ -
Faanpom 09 10920 0.023 470 221 153 84 o7 275 283 211009 10.500 700 USD  BBBJA3/BBB-
Faanpom 10 10403 0.025 597 118 240 = = 213 263  27.09.10 7.800 1000EUR  BBBJA3/BBB-
Faanpom 12 9192 0.057 646 136 436 - - 252 310 091212 4560 1000 EUR  BBB/A3/BBB-
Faanpom 13-1 11538 0033 6.04 -086 402 151 137 347 324 010313 9625 1750USD  BBBJA3/BBB-
Faanpom 13-2 99.78 -0.14 459 582 240 50 34 254 223 220743 4505 1222USD  BBBJA3/BBB-
Faanpom 13-3 10032 0.14 545 724 194 148 130 354 318  2207.13 5625 646USD  BBBJA3/BBB-
Faanpom 14-1 9092 0.059 681 119 502 - - 281 338 250214 5030 780EUR  BBB/A3/BBB-
Faanpom 14-2 91.04 -0.0081 696 020 565 = = 291 345 311014 5364 T700EUR  BBBJA3/BBB-
Faanpom 15 9362 -0.093 690 173 583 - - 283 331 010615 5875 1000EUR  BBBJA3/BBB-
Faanpom 16 96.04 -042 682 663 673 156 153 351 307 221116 6212 1350USD  BBBJA3/BBB-
Faanpom 17 85.81 -0.098 720 167 696 - - 303 340 220317 5136 500EUR  BBB/A3/BBB-
Faanpom 17 (5.44) 8597 0.1 739 182 748 = = 317 354 021147 5440 500EUR  BBBJA3/BBB-
Faanpom 20 10313 0.086 635 -232 379 189 155 386 327 010220 7201 1250 USD  BBB/ --/BBB
Faanpom 22 93.29 -0.080 728 098 895 163 161 347 299  07.0322 6510 1300USD  BBB/A3/BBB-
Faanpom 34 11839 0.19 707 141 1159 110 258 300 262 280434 8625 1200USD  BBB/A3/BBB-
Faanpom 37 9482 038 774 343 1210 173 332 361 330  16.08.37 7.288 1250 USD BBB/A3/ -
Fasnpowredts 09 105.02 0.0068 498 -247 088 129 127 205 316 1501.09 10.750 500 USD BBB-/Ba2/ -
Fennapu 13 100.04 0.073 1011 -185 409 556 542 753 727 1505.13 10.125 175 USD B-/Caal/ -
Espas 09 106.76 0.048 595 420 138 213 222 398 411  03.08.09 10.875 300 USD BB-/Ba3/BB
Espas 15 9850 0012 852 -021 572 353 340 548 500 101115 8.250 750 USD BB-/Ba3/BB
Espoxi 12 98.80 0.049 823 139 346 385 377 584 564  21.0312 7.875 300 USD BB-/ - /BB-
1'(51"33“"0”””“”3 9972 0.100 933 326 313 505 499 705 687 301011 9250 200 USD B/~ /B
Kowrex 11 9450  0.00 1467 096 126 1088 1094 1268 1284  19.06.11 10.000 150 USD B/~
KysbacPaspeayions 966 0,021 916 104 219 512 518 76 711 120740 9.000 200 USD ~ B3~
Nykoiin 17 9517 -0.15 707 233 701 174 173 370 324  07.0617 635 500 USD BBB-/Baa2/BBB-
Tykoiin 22 9124 -027 767 331 9.06 201 201 385 338  07.0622 6656 500USD BBB-/Baa2/BBB-
Mera®or 09 10278 0.048 633 302 170 243 255 440 445  1012.09 8000 375USD  BB+/Ba2/BB+
MMK 08 101.43 -0.0045 577 -023 065 212 206 371 381 211008 8000 300 USD BB/Ba2/BB
MTC 10 10419 0042 662 189 237 254 256 457 449 141010 8375 400 USD BB-/Ba2/ -
MTC 12 10259 -0.027 723 074 345 286 281 485 468  28.01.12 8000 400 USD BB-/Ba2/ -
HKHX 15 97.90 0.020 935 -0.78 255 52 5% 725 716 221215 8500 200 USD — /B1/B+
HMTR 12 9762 0.25 766 -695 367 323 316 521 503  17.0512 7.000 300 USD BB+/Bal -
HopHukens 09 10338  0.12 492 821 151 106 121 206 306 30.09.09 7.125 500 USD BBB-/Baa2/BBB-
Pacnafickas 12 97.96 0.098 807 274 365 364 357 562 544 220512 7500 300 USD - [Ba3/B+
Porbh 10 96.80 -0.043 979 228 216 577 583 781 776 280610 8250 250 USD BB-/Ba3/ ~
Cesepcrans 09 102.86 -0.012 567 047 095 197 196 366 390  24.02.09 8625 325USD BB/Ba2/BB-
Cesepcrans 14 106.50 -0.021 789 037 475 317 302 511 478  19.0414 9250 375USD BB/Ba2/BB-
?gaepcm"“pa”c 9877 0.018 948 133 128 569 576 750 766 220610 8500 175USD - [Ba3/ -
Cuthex 15 9931 -0.043 789 115 384 341 334 538 521 030815 7700 250 USD - /Ba1/BB+
Cucrema 08 100.73 -0.0050 518 591 015 165 153 288 290  14.04.08 10250 350USD  BB-/Ba3/BB-
Cucrema 11 10321 0.087 763 338 264 347 349 550 541 280111 8875 350 USD BB-/Ba3/BB-
TMK 09 10260 0.042 6.76 -3.04 149 291 305 480 490  29.09.09 8500 300 USD BB-/Bad/ ~
THK-BP 12 96.58 0.020 710 052 357 270 263 468 450 200312 6.125 500USD  BB+/Ba2/BBB-
THK-BP 17 9063 0.054 810 086  6.64 287 280 482 432 200317 6625 800USD  BB+/Ba2/BBB-
THK-BP 11 10043 0.12 6.73 -383  3.08 245 244 446 435 180711 6.875 500USD  BB+Ba2/BBB-
THK-BP 13 10020  0.13 745 315 419 288 277 483 463 130313 7.500 600USD BB+/Baa2/BBB-
THK-BP 16 9674 -0.14 804 236 631 200 282 485 438  18.07.16 7.500 1000USD  BB+/Ba2/BBB-
THK-BP 18 97.88 -0.34 819 510  6.90 289 282 484 430 130318 7.875 1100USD  BB+/Baa2/BBB-
TpaHcHedTs 12-1 10089  0.13 587 353 386 138 133 33 320  27.0612 6103 500 USD BBB+/A2 -
TpaHcHedTs 12-2 97.78  0.066 588 -168 3.6 = = 197 257  27.0612 5381 700 EUR BBB+/A2 -
TpaHcHedT 14 95.41 -0.044 660 096 504 180 170 374 347 050314 5670 1300 USD BBB+/A2/ -
LienTp-MHBecr 09 96.87 -0.025 1205 326 105 832 833 1004 1026 03.04.09 9.000 175 USD —/B1/ -
Poccuiickue 6aHkOBCkUe eBpooGnmraLum
AGcorioT BaHKk 09 10317 0.12 580 116 107 206 208 379 400  07.0409 8750 200 USD ~Baa3/A-
AGconior Bakk 10 10503 0.21 6.53 107 191 257 265 462 458  30.0310 9.125 175USD ~ /Baa3/A-
AK Bapc Bark 08 100.74  0.36 6.86 -552 067 321 315 481 491 271008 8000 175USD - /Ba2/BB-
AK Bapc Bakk 10 9995 022 827 107 247 424 430 628 623  28.06.10 8250 250USD  BB-/Ba2/BB-
Antbchabarik 08 10037  0.031 667 925 037 309 299 454 455  0207.08 7.750 250 USD BB/Ba1/BB
Anbbabank 09 100.03 0.082 785 -541 153 399 413 589 598 101009 7.875 400 USD BB/Ba1/BB
Antbchabank 12 9527  0.14 955 -416 368 511 503 709 691 250612 8200 500 USD BB/Ba1/BB
Bark 3eHuT 09 99.90 0.059 880 380 156 493 506 685 693  27.10.09 8750 200 USD - /B1/B
Bark Mockeb 09 10364  0.11 559 737 150 174 188 363 373 280909 8000 250USD - /Baa2/BBB
Batik Mockebi 10 10290  0.21 622 827 252 209 212 412 405 261110 7.375 300USD - /Baa2/BBB
Bakik Mockebi 13 9914  0.14 753 328 435 292 281 487 466 130513 7.335 500 USD -~ JA3/BBB
ﬁi:g;?saygfog 10050  0.28 917 174 163 528 541 723 729 251109 9501 125USD - /Ba3/B
Barik Coio3 10 96.46 0.056 141 307 186 747 757 950 950  16.02.10 9.375 125USD B/B1/ -
BVH Bank 09 10028 0.014 923 123 118 547 551 724 742 180509 9500 200 USD B-/ - B-
BTG 08 101.60 -0.096 483 113 079 16 112 279 296  11.12.08 6875 550 USD BBB+Baa2/BBB+
BTE 11 103.19 0.0092 650 -0.34 318 20 215 420 404 121011 7.500 450 USD BBB+/Baa2/BBB+



[oxoaHocTb Cnpag k cyBepeHHOM
onroBoi Lena "33;" K M::' Diopaums KPVBOW OXOAHOCTY Cnpan kKO CIA fata CraBka O6bem Ke.q’MTHI:IVI
MHCTPYMeHT penp MOTalleHmio HoMUHANLHb Z- HoMUHANLHb Z-  noralleHus KynoHa Bbinycka PEeNATUHr

| ochepre e cnpag cnpag (S&PI!VIoody'sI

\ n.n. % 6.n.  ner 6.n. 6.n. 6.n. 6.n. MIH. Fitch)
. 7.00 149 31.10.12 1200 USD  BBB+/A2/BBB*
BTG 16 9315 -0.089 6.75 364 286 - - 291 355 150216 4250 500EUR  BBB+/A2/BBB+
BT 35 9539 -0.19 662 159 1301 53 229 240 211 300635 6250 1000USD  BBB+/A2/BBB*
FaanpomBakk 08 101.66 -0.0061 478-0050 068 114 108 274 284 301008 7.250 1050 USD  BBB-/Baa2--
Faanpombakk 11 10256 0.060 709 209 295 285 283 486 474 150611 7970 300USD  BBB-/Baa2--
Fasnpombark 15 95.96 0.046 720 077 591 216 206 411 366 230915 6500 1000USD  BBB-/Baa2 -
Kpeawr Espona 08 10135 0.055 6.15 753 079 248 244 412 428 121208 7900 250 USD - [Bal -
MEPP 08 100.07  0.00 656 -136 004 306 296 414 416 030308 8625 150 USD -~ B1/B+
MBPP 09 100.74  0.12 820 938 130 441 447 622 638 290609 8800 100 USD - B1/B+
MEPP 16 9467  0.00 1097 017 262 682 680 885 872 100316 8875 60 USD - [B2/B+
MM Bark 10 99.89  0.11 782 616 182 389 400 590 592 250110 7.765 425 USD BB/Ba1/BB
MM Bank 11 101.84  0.29 911 990 297 486 483 687 674  21.0711 9.750 200 USD BB/Ba1/BB
MexTTpomBakk 09 95.98 0.059 1256 -418 141 850 857 1058 1062  31.07.09 9500 100 USD B+/B1/B
:\geg}:)pomsamo 9469 0042 1261 223 184 867 878 1070 1070 120210 9500 150 USD B+/B1/B
MKB 09 97.77 0.043 1174 274 153 788 801 979 987  21.10.09 10.250 100 USD - B3/B-
MHB 08 99.93 0.0017 45 039 036 9% 88 242 243 300608 4375 150USD  --/Baa2/BBB
Homoc 09 9892 027 918 234 117 542 546 719 737 120509 8250 150 USD - Ba3/B+
Homoc 10 9761 025 955 147 183 561 572 764 764 020210 8188 200 USD - [Ba3/B+
23%/1‘)’“0“"”'69”09 10018 0.20 782 192 105 409 410 581 603  27.03.09 8000 225USD B+/Ba3/ -
ge;gg;f;wepu 09 40068 044 833 265 170 442 454 640 643 171209 8750 425 USD B+/Ba3/ -
MpobuaHeccGank 08 98.75  0.00 1434 609 024 1078 1067 1213 1214 160508 9.000 58 USD - - [B-
Mpomcesasbark 10 97.31 0.080 968 348 233 561 563 764 756 041010 8500 200 USD B+/Ba3/B+
MpoMcBA3bGaHK 11 94.94 0.096 1044 320 311 615 609 816 798 201011 8750 225 USD B+/B1/B-
Moomcansubaik 12 o155 045 1214 458 348 775 765 o74 953 230512 9625 200 USD B-/B1/B
TII “ . . =& B B . B =) -
MpomcTpoGakk 08 100.70  0.13 523 296 044 163 154 314 315 29.07.08 6.875 300 USD - JA2/BBB+
Pereccanc 09 97.84 012 1011 756 162 623 636 817 823 171109 8750 250USD  BB-/Ba3/BB-
Pereccanc 10 93.16 0.0078 12.93-0060 214 891 897 1096 1090  27.06.10 9500 300USD  BB-/Ba3/BB-
Poc.BaHkPaseut. 08 10061 -0.030 518 561 047 158 149 311 312 110808 6500 170USD  BBB/Baa2 -
PocGaHk 09 101.98 0.074 741 969 083 373 370 538 553  24.09.09 9.750 300USD  BB+/Ba2/BB-
PocEspobakk 08 98.00 0.00 1226 141 063 863 856 1021 1029 131008 9.000 150 USD e
PCXE 10 10262 0.078 584 313 254 171 174 373 366 291110 6875 350USD - /Baa2/BBB+
PCXb 13 10278 0.077 654 178 439 191 181 386 366 160513 7175 700USD - /Baa2/BBB+
PCXB 17 9411 0.048 718 073 695 186 185 382 336 150517 6299 1250 USD - /Baa2/BBB+
Pyc.Crannapt 08 100.30 0.0034 6.26 -487 017 272 260 308 399 210408 8125 300USD  BB-/Ba2/BB-
Pyc.crakmapT 09 9528 -0.029 992 254 151 - - 605 633  16.09.09 6.825 400EUR  BB-/Ba2/BB-
(F’?yg;%a””apﬂo 9387  0.12 1021 -545 236 613 616 816 809  07.10.10 7.500 500 USD BB-/Ba2/BB-
o epr 10 %29 015 1029 734 216 626 632 830 825 200610 8485 400USD  BB-/Ba2/BB-
Pyc.Crangapt 11 9570 0.058 1022 210 279 603 600 804 792 050511 8625 350USD  BB-/Ba2/BB-
Pyc.Cranpapr 15 9041 024 1303 -10.9 250 891 892 1094 1085 161215 8875 200USD  BB-Ba2/BB-
CGepGank 11 101.03  0.047 562 143 336 127 124 326 312 141111 5930 750 USD - IA2/BBB+
C6epbank 13 10155  0.12 6.13 -268 446 148 139 343 324 150513 6480 500 USD - IA2/BBB+
CriagyHBect 09 9236 -0.052 1472 415 171 1081 1093 1279 1282 211209 9.875 100 USD - /B1/B
TarchoHa6ank 10 9515 -0.12 1233 671 195 836 843 1041 1036 260410 9750 200 USD - /B2 -
Tparckanuran 10 9081 0.8 1406 956 200 1008 1015 1213 1207 100510 9.125 175USD = /Bl/=
Iga“Cer””TEa”" 97.82 0.021 807 091 207 407 414 612 608  16.0510 7.000 400 USD BB/Ba1/ -
Tpact V5 09 9398 0.035 1348 -1.88 149 93 977 1152 1162 051009 9250 150 USD = /=2
YPCA Bank 08 10025 0076 860 -317 025 504 493 640 640  19.0508 9.750 175USD - /Ba3/B
YPCA BaHk 09 10066 0.12 840 103 116 464 468 641 660 120509 9.000 351 USD - Ba3/B
2’1'32(_30’}55‘”"” 9850  0.00 12490010 3.5 820 812 1020 1000 301241 12.000 130 USD - /Ba3B
épg)z)sanm 9325 014 1028 444 330 N 641 702 161111 8300 300 EUR - /Ba3/B
XKOB 08 (8.625%) 10076 -0.0048 644 029 036 286 276 430 431 300608 8625 275 USD B+/Bad/
XK®B 10 99.50  0.39 9.72 205 185 578 583 781 776 11.0410 9.500 200 USD B+/Bad/ -

CLN

ABTOBA 08 100.23 -0.0055 701 102 047 347 336 473 474 200408 8500 250 USD oy oy
Fag6aHk 10 97.25  0.00 1216 042 118 839 843 1016 1034 200510 9.750 100 USD ~f=f=
Witep PAO 08 100.00  0.00 763 078 006 411 400 523 524 120308 7.750 150 USD Sy
WipiyT 09 100.44 -0.042 782 381 108 409 410 582 603  10.0409 8250 125 USD - [Bat/ -
uca 10 99.86  0.00 930 0020 228 52 527 728 720 230910 9.250 150 USD - B1/B+
Muparc 11 9825 0.00 1119 039 102 47 747 918 940 200311 9450 180 USD - /B2/B
HyTpuak 08 98.00 0.00 1133 073 080 766 762 930 946 111208 8750 50 USD B/~ /-
Mpoavvec 11 99.24 000 1149 059 060 785 779 943 951 06.10.11 10.250 100 USD ===
Mpod>-Meaws 08 100.20 0.0079 1045 116 080 678 674 842 859 151208 10.750 250 USD ]
PyTauo 10 9350 -0.50 1320 260 219 917 922 1121 1115 2507.10 10.000 280 USD ~ /B3 -
Cangait 09 99.88  0.00 1021 0.020 119 644 648 822 839 250509 10125 50 USD B~/ -
?gaepm”“pam 9877 0.018 948 133 128 569 576 750 766 220610 8500 175USD - /Ba3/ -
CY3K 08 10148 0.00 634 089 066 269 263 429 439 241008 8625 175 USD Sy
TarchoraGank 08 99.25  0.00 4609 4397 002 4258 4249 4365 4367 280208 9500 90 USD - /B3 -
Teopema 09 97.00  0.00 1214 052 155 827 840 1019 1027  27.10.09 9.000 223 USD ] ]
®ypluet 09 97.00  0.00 1243 030 160 855 867 1048 1055  07.11.09 10500  75USD ~f=f=

OHepromaiu 10 95.90  0.00 46.00 844 0.12 4247 4235 4367 4369  05.04.10 9.500 150 USD o e




Kanenpapb

fara
18.02.2008

19.02.2008

20.02.2008

21.02.2008

22.02.2008

CobbiTne

OdpepTa Ha Bbikyn no obnurauum MMB-2 (KOruKpeanTb)
Beinnata kynoa no o6nuraunsm LITK-4

Bbinnata kynoHa v noravwenve obnuraumit MAK-5

Bbinnara kynoHa u opepta Ha Bblkyn no obnurauusm TMK-3
Bbinnata kynoHa no obnurauymsm MockoMmmepubaHk-2
Beinnata kynoHa no obnurayusm Bukropus-2

Beinnarta kynoHa no obnurauynsm M-Mrayctpus-1

Beinnata kynoxa no obnurauusm KOHuactpym-1

Bbinnata kynoxa no obnuraynsm Mupakc

Beinnata kynoHa no obnuraunsm TatdoHaGaHK-3

Brinnarta kynoHa no obnurayusm Otey.nekapcrea-2
Bbinnata kynoHa no obnurauynsm Mutnatg-1

Bbinnata kynoHa no obnuraymsm Kanyx.o6n.-3

AyKumoHHoe aopa3meltierie 093 46020

AykumoHHoe aopasmetluerne 093 26200

AyKunoH no pasmeleHnto Mocksa-45

AYKLMOH MO pasMeLLeHmio BOCbMOTO Bbinycka obnurauuii Homoc-baHk
AYKLUMOH MO pasMeLLeHmio YeTBEPTOrO Bbinycka obnuraumii baHk Coto3
Brinnarta kynoa no obnurauusm O®3 46021

Bbinnata kynoHa no obnurauusm rasnpom-9

Bbinnata kynota no obnurauusm CY-155-3

Brinnara kynota no o6nurauusm PCXB-2

Bbinnata kynoxa no obnuraymsm Koneika-3

Beinnata kynoHa no obnurauusm T[] Konelika-2

Beinnarta kynoHa no obnuraumsm OX3-uHeect

Ynnata Hanora Ha UropHblit 613Hec

AYKLMOH MO pa3MeLLeHnto BTOPOro Bbinycka obnurauuii bank BospoxaeHus
Bbinnara kynoxa no obnurauusm PCXB-3

Bbinnata kynoHa 1 noratuenve obnuraumii Apkaga-2
Bbinnara kynoHa no obnurauusm Pycb-baHk-2

Bbinnata kynoHa no obnurayusm Moyta Poccim 12
Beinnata kynoHa no o6nurauusm CTonuyHble racTpoHoMbI-1
Bbinnata kynoxa no o6nuraumsm AgamaHt-®uHaHc-2
Bbinnata kynoHa no obnurayusm Mapxac-M-2

Bbinnata kynota no obnurauusm ArpoCotos-1

Beinnata kynoa no o6nurauusm Tomck-2

Brinnarta kynoHa no obnuraymsm Pecny6nuka Mapuit 3n-1
OdbepTa Ha Bblkyn no obnuraumum KpacHbiid Boratbipb-1
Odpepra Ha Bbikyn no obnuraum LIYH-1

AYKLMOH MO pasMeLLeHmIo LIECTOro Bbinycka obnurauuii PCXB
Brinnarta kynoHa no obnurayusm Masnpomb 10

Bbinnata kynoHa no obnurauynsm ANMK-UHsect

Beinnata kynowa no obnurayusm Wpkyt.o6n.31-5

Odpepra Ha Bblkyn no obnurauum MutnaHa-1

OdpepTa Ha Bblkyn no obnurauum KOnuactpym-1

BnusiHue Ha NMKBMAHOCTb,
MITH py6.

389.0
292.8
198.2
125.6
81.5
61.1
54.9
524
439
324
31.2
23.3
15000.0
10 000.0
5000.0
3000.0
3000.0
2583.0
180.3
154.1
137.0
97.7
86.8
28.0
5000.0
366.0
186.7
95.3
74.9
64.3
56.1
26.9
16.6
113
10.3

5000.0
365.5
82.2
58.8




I'InaHMpyeMble BbIMYCKHN

Bpemsi pasmeLeHus

20 cheBpans
20 cheBpans
21 ceBpans
22 cpespans
5 mapTa
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

BaHk Cotos-4
Homoc-baHk-8

bank BoapoxaeHus-2
PCXB-6
BnagnpombaHk
Asvabant-1
Asuakomnanus S7 (Cubmpb)-2
Arama Tpang-1

Arpuka lMpoaykTbl MuTaHns-2
Asbyka Bkyca-2

AK Bapc baHk-3

AK Bapc baHk-4
AmypmeTann-3
Apka-PuHaHc-1
Apkren-2

Apkren-2

ATnaHT-M-2

A®K Cucrema-1

BaHk ABaHrapz

BaHk 3eHuT-5

bank KasaHckuit-1
BaHk MockBbI-3

BaHk Poccuiickuin Kanutan
bank ConnpgapHocTb-3
Bank Cotos-3

BBI-3

BbI-4

BBI-5

B/M-Agua-1
BKM-JTnauHr ®unaHc
Bonromoct

BCP WHBecT-1
BTB-24-3

Bynkan ®uHaHC
BbimnenKom-MHeecT-1
BbimnenKom-MHBecT-2
'mnepduHaHc
I'no63kc-PuHaHe
l"onpep-AneKkTpoHuKe
[lanbHeBOCTOYHbINA BaHk-1
[BTT-®uHaHc-2
[eno-Llentp
[omo-®uHaHe-2
[omo-OuHaHc-3
[bimoB-2

EBPP-3

EpokommepL; CLN
EBponnan-1
Esponnat-2
EkaTepuHByprckuit MsicokombuHat
Xengopunoteka-2
3ancunbkombaHk
3epHoBas komnanust HacTiowa-2
VIBW-®uHaHce

/KC 5-3
MHBectKanntanbaHk-1
VHBecTchepbaHk
MuTep PAO ESC
/tepa-®uHaHc-1
KAAL-3

KasKommepL, BaHk
KamabaHk
Kamas-®uHaHc-3
Kapkape-1

Kuposckasi obnactb
Kuposckuit 3aBop-2
KUT ®unaHe-3

KWUT ®uraHc-4
KomuH-®uHaHc-1
Kopnopauus CtpoiimoHTax-1
KopToH-®uHaHc
Kocmoc-Tpynn-1
KpacHosipckuin kpait-4
Kpeaut EBpona baHk-2
Kpeaut EBpona baHk-3
KYXK-®uHaHc-1
KYXK-®uHaHc-2
JlaBepHa-2
JIBP-WHTepTpena-2
JleHobnras-PuHaHc-1
JInBu3-OuHaHc
JnauHrTonHT-1
JInHkop

J19KcTpoir-2
Matpuua-2

MBPP-2

MBPP-3

MOM-BaHk-4
MOM-BaHk-5
MesxnpombaHk-1
MeTpocTpoit HBecT-2
MuHepanbHble yaobpeHus
Mup-®PuHaHc-2

MKB-4

MocuHxcTpoit

Mocksa 48

Boinyck

Cpok obpalueHus, net

3
3
3
0

—

2
3
2

3

=

=

3
3
3
3
3
3
3
5
5
3
5
5
5
3
5
3
3
3
7
5
5
5
3
3
3
5
3
3
3
3
3
3
5
5
5
5

3
3
5
5
4
4
4
5
b
5
3
5
5
3
5
5
3
3
3
5
5
3
3
4
3
3
2
0
6
2
3
3
b
3
3
3
3
5
3
3
3
b
5
0
3
3
4

BN

06bem,
MITH pyo0.

3000.0
3000.0
5000.0
5000.0
200.0
1000.0
3000.0
1000.0
2000.0
2000.0
3000.0
5000.0
3000.0
1000.0
1000.0
1000.0
2000.0
6000.0
1000.0
5000.0
1000.0
10 000.0
500.0
1500.0
2000.0
5000.0
3000.0
3000.0
2000.0
1000.0
2000.0
5000.0
6000.0
1000.0
10 000.0
5000.0
5000.0
4.000.0
1000.0
1500.0
5000.0
1500.0
3000.0
4.000.0
2000.0
5000.0
5000.0
2000.0
2500.0
500.0
2500.0
1500.0
1000.0
1000.0
8000.0
500.0
1200.0
10 000.0
5000.0
3000.0
300.0
500.0

6 500.0
700.0
1500.0
1500.0
5000.0
3000.0
2500.0
1200.0
3000.0
2000.0
5000.0
4.000.0
4000.0
3000.0
3500.0
1500.0
1000.0
1000.0
600.0
1000.0
1000.0
2500.0
2000.0
3000.0
3000.0
4.000.0
4000.0
3000.0
2500.0
950.0
3000.0
2000.0
3000.0
30000.0



2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008
2008

Bbinyck Cpok obpalyeHus, net

Mocksa 49

Mocksa-45

Mocksa-46

MockoBckasi n13vHroBasi KoMnaHus
MockoBckasi 06nacTHast IHBECTULMOHHAS TPAcTOBast KOMMNaHMS-2
MockoBckasi 0bnacTHasi MHBECTULMOHHAs TPacToBasi KOMNaHUs-3
MockoBckasi 06befiMHEHHasH SNEKTPOCeTEBAs KoMNaHNs
MockoBckasi TonnMBHasH KOMNaHust
MockoBckiit 3anorosblit bank-2
MockoBckuit 3anoroBblil 6aHk-2
Mocobnras-1
MoctpaHcaBTo-PuHaHC-1
MO3K-1

MO3CK

MTC-1

MTC-2

MTC-3
HwxHe-NeHckoe-WHBecT-3
HkHOB3Hepro

HoBas nepeBo3o4Has komnaHus duHaHc
HoBocnbupck-4 5
Homoc-baHk-10

Homoc-baHk-9

HCX-®uHaHe

HOK BaHk-3

HOK BaHk-4

O6beanHHeHble KonanTepbl-2

O3HA-1

O'Keit-®uHaHc-1

OprpacbaHk-2

[MeH3eHckas obnactb-2

Mepsbiit pecnybnnkaHckui HaHk-1

NeTpokommepL, BaHk-3

MeTpokommepu, baHk-4

[nBoBapHs Mocksa-Adec-1

MnacTuk-®uHaHe

Mpo6uaHecbark LPN

MTMNA-®uHaHc-2

3B JnaunHr-2

PaavoHet-2

PaiiddaiizeHbaHk-1

PaiiddpaiizeHbaHk-2

PaiidhdpaiizeHbaHk-3

PA®-InaunHr

PBK-®uHaHc-1

PeanTakc-thuHaHc-1

PeneccaHc Kanutan baHk-2

Peneccanc Kanutan baHk-3

PWUpynn-2

PUlpynn-2

PocbaHk-2

PocbaHk-3

PocHedTb-1

PocHedhb-2

PocHedTb-3

Poccuiickme KommyHanbHble Cuctembl-2

Poc-®uHaHc

PycHedTb-2

PycHedhTb-3

Pycckas Nosa

CaHnBailpynn-2

CBs3b-baHk-1

Cesi3b-baHk-2

CAC-Mauw-1

CeBepHas KasHa baHk-2

CeBepHbiii ropos-3

CeHatop

C3T-5

C3T-5

CunbakaneM1HBeCT-2

Cubupckuin Beper-®uHaHc-1

CubunpTenekom-8

Cubyp

CunTeppa-1

CnasuHBecTbaHK-3

CnasuHBecTOaHK-4

CnaBuHBecTbaHK-5

Copyc Kanutan-2

CnapTak-KasaHb-1

CranenpoMmblLLneHHas KOMNaH1s-2

Crponnnayctpus MCK-1

CYWxonauHr-1

TrK-2

T[ MepekpecTok

TuHbkohh-VHBECT

TpaHcrapaHT

TpaHcKoHTeitHep-1

TC Kyneu

YomypTus-3

Ypan ¢[-1

YPCA BaHk-8

YPCW-8

OuHCTPOIMSTN3NHr-1

XeHpa-OuHaHe-1

XK®B-5

Llentp-Kanutan

LIYH JleHCneuCMY-3

4Tns-2

4Tns-3

—

NOONAOAPRWOANWOAITWAORW: WOLOWAOWRONOIWOI QUSDUITOOPRWLOWRAPRPLONOWWLWNONONUOWLWWRARPRARWLWWOIOIUTWAITIWWWWUIWW | WAIOWWPAROIOIN, GOONOI OPRPRWW T WP W, 1O

06bem,
MJTH pyo.

25000.0
15.000.0
10 000.0
550.0
4000.0
3000.0
8300.0
750.0
1500.0
1500.0
2500.0
7 500.0
6 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
2000.0
1500.0
1500.0
5000.0
5000.0
1000.0
2000.0
2000.0
3000.0
1500.0
2000.0
10 000.0
1000.0
1500.0
5000.0
3000.0
6 000.0
1500.0
3000.0
1000.0
500.0
1000.0
7500.0
7 500.0
5000.0
1000.0
1750.0
1500.0
3000.0
4000.0
1500.0
1500.0
5000.0
5000.0
15000.0
15.000.0
15000.0
2500.0
3000.0
7000.0
7000.0
1000.0
1500.0
2000.0
3000.0
1000.0
1500.0
600.0
1000.0
3000.0
3000.0
2000.0
1500.0
2000.0
500.0
3000.0
5000.0
5000.0
3000.0
1500.0
1000.0
1500.0
1000.0
1300.0
4000.0
9000.0
1000.0
3000.0
5000.0
1500.0
1000.0
1200.0
10 000.0
2000.0
1000.0
1000.0
4000.0
1000.0
2000.0
7000.0
8000.0



Bbinyck Cpok obpalyeHus, net M?_&*'Mé

2008 OpKOHNPOAYKT-2 4 2000.0
2008 OtanoHbaHk 3 1500.0
2008 OdmpHoe-2 4 1500.0
2008 fOHnacTpym baHk-3 5 2000.0
2008 tOHuTaitn-1 3 1500.0
2008 FOTK (CLN) - 143.0

KnrouyeBble noxogHOCTH pyOGneBbix obnuraunm

1rog
2roma
3roga
4 ropa
5 net
6 net
7 net
8 net
9 net
10 net
11 net
12 net
13 net

6.06%
6.22%
6.34%
6.41%
6.44%
6.46%
6.47%
6.47%
6.49%
6.54%
6.62%
6.75%
6.94%

5.61%
5.88%
6.08%
6.22%
6.30%
6.34%
6.35%
6.35%
6.34%
6.35%
6.39%
6.46%
6.58%

5.38%
5.78%
6.02%
6.18%
6.31%
6.39%
6.41%
6.41%
6.41%
6.42%
6.44%
6.49%
6.57%

003 25058
0®3 25060
0d3 25061
0®3 25059
003 26198
0®3 46017
003 46021
003 46018
003 46020

30.04.2008
29.04.2009
05.05.2010
19.01.2011
02.11.2012
03.08.2016
08.08.2018
24.11.2021
06.02.2036

5.45%
6.20%
6.22%
6.32%
6.41%
6.48%
6.45%
6.78%
7.06%

0.21
1.17
2.09
2.69
418
6.11
7.11
8.17
12.6

Vioseub [AOXOAHOCTH Ha Kiusoﬁ Ood3
Oropauus Tekywas 1 mMec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHOCTb Oropaums

yiOBeHb LOOXOAHOCTM HAa MOCKOBCKOWM Kimaoﬁ
[Oiopauus Tekywas 1 mec. Hasag 6 Mec. Hasag WHCTpymMeHT MoraweHue [loxogHoCTh Il
1.15

ropauusi

1rog 4.52% 4.19% 6.04% Moc-47 28.04.2009 4.53% .
2roga 5.71% 5.76% 6.10% Moc-38 26.12.2010 6.19% 2.55
3ropa 6.27% 6.42% 6.16% Moc-39 21.07.2014 6.91% 512

4 roga 6.62% 6.61% 6.22% Moc-44 24.06.2015 6.84% 5.65

5 net 6.82% 6.55% 6.29%

6 net 6.93% 6.47% 6.35%

7 net 7.00% 6.60% 6.42%




3AO «PeHeccanc Kanutan», 125009, Mocksa, BosHeceHckui nep. 22

© 2008 3AO «PeHeccaHc Kanutan» (goanee «PK»). Bce npaBa 3awuwieHbl. Hactosiwas nybnvkaums HOCUT UCKMIOYUTENBHO
MHOPMaLIMOHHbBIN XapakTep U He ABNAETCA NPeAnoXeHWeM O NPoAaxe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble Oymarn, Ha KoTopble B MNybruvkaumMm MOXeT cofepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHaauum unu ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WUCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKoHoAaTenbcTBOM. [MpoLlunas 4OXOAHOCTb He ABMSeTCs nokasaTenemM AOXOAHOCTM uHBecTUumi B Byayem. HacTtoswas nybnukaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CYMTAEM HaJEXHOWN, OQHAKO Mbl HE YyTBEPXAaeM, YTO BCe NpuBeAeHHble cBeAeHNsA abcomnmtoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHUE KMEHTamMn MHGOpMauuKn, coaepxallenca B HacToswen nybnukaumu, a
TaKKke 3a onepauuu € LeHHbIMKU Bymaramu, ynomuHawowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHOPMaLMIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensATe BO3MOXHblE HeTOYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKNU, B TOM Y/CNE NnLa, y4acTByloLMe B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaeaTb YNoOMUHalLMecs B MaTepuane LeHHble Bymar v npousBoAHblE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BNMsSHME OOMEHHbIe KypCbl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbi3BaTb
CHWDKEHWEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LeHHble Bymary HeceT 3HauMTerNbHbIA PUCK U
VHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MAMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoOCTb - nuueH3unda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (YbM UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio NpeaocTaBreHnss CnpaBoOYHOM MHAOPMaUMM O KOMNaHWM Unu KomnaHusx (cobupatenbHo «KomnaHusin) u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosilwero otveta. Kaxablh aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULUM, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMOO LEHHOW BGymarnm vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

JTlobble pekoMeHauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCS CYXOEHMEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, v niobble pekoMeHZauum UM MHEHUS,
npeacTaBreHHbIe B HACTOSILLEM OTHETE, OTPaXaloT UCKIMYUTENBHO TOYKY 3peHus aHanuTuka. [Mpu Bcel ocTopoxHOCTH, cobrogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX (DAKTOB, CMPaBeasIMBOCTUA M KOPPEKTHOCTU NpPeACTaBrEHHbIX PEKOMEHAAUMA U MHEHUIA, HU
OOVH n3 aHanuTukoB, KomnaHusl, ee AMpeKkTopa U COTPYOHMKM HEe yCTaHaBnMBaNu NOANMHHOCTL COAEpXKaHWsi HAcTOsLLero otyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KoMmnaHusl, ee OMpeKTopa U COTPYOHUKUN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coaepXaHne HacTosILLero oT4eTa, B CBA3N C YeM MHGOPMaUWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
crnpaBeavBoO U MOJTHOMN.

Hu ogHO NUUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnosnb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusi, M0 BO3HUKLIME B Kakou-nmbo CBA3WM C HacTosAWMM oTveToM. Kaxabil aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL EWCTBUS B COOTBETCTBMM NNMOO UCMONb30BaTh MHOPMaLUMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLusi, npeacTaBrneHHas B HAaCTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHMI
noObIM €ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cToumocTn BmusHeca KomnaHum, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHogaTenbcTBoM Poccuiickoi
degepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabln aHanMTUK NOATBEPXAAET, YTO HMKaKas YacTb NMOyYEeHHOro BO3HarpaXxaeHus He Gbina, He SBMsAeTcA u He ByaeT cBsidaHa NpsIMO
UM KOCBEHHO C OrnpeferieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (AMun), NpeAcTaBlieHHbIMM B AaHHOM oTyeTe. BosHarpaxaeHune
aHanuMTMKaM onpefensieTcs B 3aBUCMMOCTM OT [esTEeNbHOCTUM M YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUkM PUPMbI, aHanMTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU fesTenbHOCT OUPMbl, KOTOpas BKMOYAET BbIPYYKy OT BeAEHUsI MPOYMX BWOOB AEATENbHOCTU MOAPa3feneHnsiMu
Ddurpmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHn NMbo MHbIE NuLUa ABAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppanTepos B
OTHOLIEeHUW MpeanaraeMblX K npogaxe UeHHbix Oymar Komnawuu. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnanum.



