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Crtpartervsi BHyTpeHHero pbiHKa
Py6nb npopanu

B noHegenbHVK Ha POCCUICKOM BarnioTHOM pblHKE NPOM30LNo 3aMeTHoe ocrabneHune pybns. Ha doHe noscemecTHOro
nageHns Ha pbiHKAX akUuMi U KOPPEKUMOHHOrO ABMXEHWS HA TOBApPHbIX PbIHKAxX Kypc pybnsi kK GuBantoTHOM KOp3uHe
COCTaBuN Ha KOHeL, ToproBon ceccun 36.91, OTKNOHMBLUMCL OT MpeanonaraemMoro ypoBHSA nogaepxku baHka Poccun
(36.40) noutn Ha 50 koneek. B ycnoBusix HameTMBLUErocs B MocredHWe OHU pocTa MPOLEHTHbIX CTaBOK HA MUPOBbIX
pbiHkax ctaBku NDF Takke Bbipocnu. o utoram gHs ronoson uHamkatop coctaBun 12.7% npotms 10.5-11.0% B Havane
npowwnon Hegenu. O6opOT TOProB B cekuun pybnb-gonnap ¢ pacyetamm 3aBTpa cocTtasun okorno USD3.0 mnpa. baHk
Poccum yyactusa B Toprax He npvHumann.

BaHk Poccuun yBenuuun nokynku gonnapos B mae

Mo wHdopmauun baHka Poccuu, B mae perynatop npuobpen Ha BantoTHOM pbiHke USD18.6 mnpg no cpaBHeEHWMO
cUSD8.2 mnpa mecsauem paHee. OTmeTMM, 4TO B Nepuvog C NEepBOro Masi MO MepBOe MIOHA Kypc pyo6ns
K GuBantoTHoM kop3uHe ykpenunca ¢ 37.90 go 36.40. Ecnm npegnonoxuts, 4yto BaHnk Poccun npuobpeTtaeTt okono
USDO0.50-0.75 Mnpa Ha kaXgom ypoBHE MOAAEPXKKW, STO NPMONM3NTENbHO COOTBETCTBYET yka3aHHOMY baHkom Poccuu
06bEMY UHTEPBEHLMNA.

FopoBble 6e33anoroBblie KpeAanTbl NONIb3yHOTCA CNPOCOM

BaHk Poccun BYepa npoBen nepBbit ayKUMOH MO NPeaoCTaBeHno kpeanToB 6e3 obecneyeHns CPpOKOM Ha OOWH TOA.
Cnpoc Ha HOBbIN MHCTPYMEHT MpeBbiCcun npeanoxeHune Gonee yem B Tpu pasa u coctasun 180 mnpa py6. (numut
pa3melleHns — 50 mnpa py6.). B pesynbtate BaHk Poccuu Bbigenun 6aHkam 47.7 mnpg py6. no cpefHeB3BeLUEHHOW
ctaBke 15.02%. B aykumoHe npuHsno ydactue 16 6aHkoB, T. €. GONbLIMHCTBO U3 UMEILLMX AOMNYCK K AOMTOCPOYHBLIM
cpenctBam baHka Poccun kpeguTHbIX yupexaeHuin. Kputepmem Onst y4actusi B roA0OBOM ayKLMOHE SBMSIETCA Hanuune
pewTuHra Ha ypoBHe Ba3/BB-, n aTomy TpeboBaHUO Ha HACTOSALLMIA MOMEHT YAOBNETBOPSET 28 KpeanUTHbIX YUPEXOEHWIA.
3HauMTenbHbIM CNPOC Ha ayKuMoHe 6e33anoroBoro KpeAUTOBaHWS, Ha Hall B3rNsaa, oObsacHAeTCa cTpeMneHneM 6aHKoB
pedmHaHCupoBaTh JOPOrMe KpaTKoCpoudHble kpeauTel BaHka Poccun Gonee aelweBbiMU U JONTOCPOYHBIMU. HanomMHum,
4yTO B heBparne-mMapTe cTaBku No HeobecneyveHHbIM kpeauTam banka Poccun gocturany 18.0%.

Mpopaxun py6neBbix o6nurauum — BpeMeHHoe siBrieHne

M3-3a HebnaronpuaTHOrO pasBuUTUS COOLITUIM HA BHELIHUX PbIHKAaX KOTUPOBKM pybneBbix obnuraumii Haxogunuchb
nopaaeneHvem. MNpodaxu KOCHYNMCb Bcex Hambonee NUKBUAHLIX UHCTPYMEHTOB. 1o uToram OHS KOTMPOBKM BbIMYCKOB
MTC-4, PX[O-12, TmapoOrK-1, MockBa-54, Mocksa-45, MockBa-58 cHusmnucb Ha 0.2-0.3 n. n. Bmecte ¢ Tem,
Mbl HE OXMOAEM, YTO HaMETMBLUAACH KOPPEKLMS Ha pbiHKe pybneBbix A40NroBbix 0653aTensCTB ByaeT MMeThb 3aTsKHON
xapakTep. JIMkBUOHOCTb GaHKOBCKOM CMCTEMbI OCTaeTCs [OBOSIbHO BbICOKOMW, @ CTaBKM [AEHEXHOro pbliHKa Aeparcst
Ha ypoBHe 5-7%. BoamoxHo, B OnwxaWume [OHWM Y4YaCTHUKM pblHKA Oonblue cocpefoTovatcsl Ha MepPBUYHBLIX
pasMeLLEHUSIX: OXXNOAITCA ayKUUOHBI Mo npoaaxe obnuraumi Masnpoma n X5 Retail Group.
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Crparterusi BHeLWHEro pblHKa
DoxopgHocTtu KO CLUA npoaomkaloT CTpeMUTeNbHbIN POCT

HacTpoeHus y4yacTHMKOB pbiHKa BYepa opmMupoBanuchb nof Bo3devcTBMeM ABYX dakTtopoB. B nepsyio ouepefp,
Ha AOXOAHOCTWN JOMNTOCPOYHBIX MHCTPYMEHTOB BIMAET pacTyllee npeifioxeHne Ha ayKuMoHax kasHadvenckux obnurauui
CLWIA, Ha aton Hepene — Ha cymmy USD65 mnpg (B Tom uucne 3-netHux KO — Ha USD35 mnpa, 10-netHux —
Ha USD19 mnpg, 30-netHux— Ha USD11 mnppA), koTopoe MOXeT He BCTpeTUTb AocTaTovHoro cnpoca. Bo-BTopbix,
onaceHWst Mo MOBOAY pocTa WHpNAumM B Gnvkanwem Oyayuiem wms-za MArkon geHexHon nonutukm OPC CLUA
NPOBOLIMPYIOT OXWAAHUS OTBETHbIX AEWCTBUIA perynsatopa, B YaCTHOCTW, MOBLILUEHWS KIOYEBbIX MPOLIEHTHBLIX CTaBOK
po koHua 2009 r. K koHuy ToproBon ceccum poxopHoctn apyxnetHnx KO CLIA nogHsnvcb Ha 12 6. n. go 1.41%,
a gecatunetHux — Ha 4 6. n. go 3.88%. o HaweMy MHeHWo, B YCMOBMSAX AOCTAaTOYHO OrpaHMYEHHOro cnpoca
1 yBENUYEHNS NpeanoxeHnsa 6a3oBbiX aKTUBOB POCT UX AOXOOHOCTEN MOXET NPOAOIIKUTLCS, noaTankusas PPC k 6onee
arpeccuBHbIM AEUCTBUAM MO BbIKYNY LieHHbIX Gymar. PacTylumini NPOLIEHTHBIN PUCK Ha pa3BuBalOLLMUXCHA pblHKaxX Oyaet
OKa3sblBaTb AABlIEHNE Ha KOTMPOBKM Hanbonee NMKBUAHLIX €BpOOGNUraLumnii, Npexae BCero B CyBePEHHOM CermeHTe.

PekomeHayem nrpaTb Ha usmeHeHum cbopmbi kpuson KO CLLUA

Kpusas goxogHoctn KO CLUA HauuHaeT ctaHoBUTLCA Bonee nnockon. Cnpag mexay aecatu- n asyxnetHumm KO CLUA,
OOCTUIUNIA MaKCUMarnbHOro 3HavyeHus B 275 6. n. B KOHLEe Masi, cokpaTuncsa ¢ Havana uoHa noyty Ha 30 6. n. ToproBble
cTpaTernv, OCHOBaHHbIE Ha n3MeHeHun dopmbl kpuson goxogHoctu KO CLUA, Ha Haw B3rnsa, MOryT ctaTb O4HUMU
M3 caMbiX MpuBLINbHBIX B Tekywem rogy. Bmecte ¢ Tem, BonaTUNbHOCTb COOTBETCTBYIOLLUMX CMP3A0B MOXET ObiTb
BbICOKOW Mo BO3AENCTBUEM HEPBLIHOYHbIX hakTopoB, Takmx Kak nnaHosble nokynkm KO CLUA co ctopoHsl $PC.

BTB npotuB PCXB: cTpaTerus no-npexHemy npusBriekatesnbHa

XapakTep TOproB B CErMEHTE POCCUMCKUX eBpoobnuraunii onpeensncs pe3kum pocToM LOXOAHOCTEN 6a30BbIX akTUBOB
B KOHUe npownon Hegenu. MNoa HanbonbwnM AaBneHUEM OKasanuncb KOTUPOBKU CyBEPEHHbIX BbIMycKoB. KoTupoBku
nmHamKaTuBHoro Bbinycka Poccusa 30 ynanum Ha 1 n. n., cokpatme cnpag k KO CLUA Ha 5 6. n., 1 3aKpbinncb Ha ypoBHE
98.250-98.375 (moxogHocTb 7.80%). B kopnopaTMBHOM cermeHTe Toprn Hocunu Gonee CMOKOMHBIN xapakTep, a MHOrne
YY4aCTHUKN pblHKa npegnodmTany dukcupoBaTb NpubbInb, B OCHOBHOM B MHCTPYMEHTax nepBoro awenoHa. WHtepec
MHBECTOPOB K AONTOCPOYHbIM MHCTpyMeHTa BbimnenKoma He nponagaet: Bbinycku BeivnenKom 16 n BeimnenKom 18
nogHsaNMCb B LUeHe B cpegHeM Ha 50-75 6. n., a ux [OXOOHOCTb K KoHUy AHA coctasuna 10.35% u 11.05%
cooTBeTCTBEHHO. Cpean LeHHbIX Bymar 6aHKOBCKOro cekTopa 4OCTaTOYHO BbICOK Crpoc Ha Bbinyck PCXB 14, KOTMpoBKn
KOTOPOro no-npexHemy npesbiwaroT HoMuHan (101.250-101.375). Mo Hawemy MHeHuo, UHCTpymMeHTbl BTB ocTatoTca
0O4YeHb MHTEPECHbIMU MO cpaBHeHUO ¢ Bbinyckamn PCXB. B yacTtHocTh, npemus BTB 18 k kpuBor goxogHoctn PCXB
coctaBnsieT okono 200 6. n. B cBS3WM C 3TMM Mbl CYMTAeM [OCTaTOMHO MpUBIIEKATENBHOW CTpaTerven Mokyrnky
eBpoobnuraumn BTB ¢ ogHOBpeMeHHbIM OTKpbITEM KOpoTkux nosuuni B 6ymarax PCXB (BTB 18 npotus PCXB 14).
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EMBI+ Global 436.7 -0.24 0.19 452 416.0 0.00
ApreHTHa 67.2 -1.11 6.68 19.8 1144.0 0.00
Bpasunus 679.4 0.010 -0.89 8.21 266.0 -3.00
Mekcuka 393.6 -0.17 -1.50 6.16 2140 0.00
Pocens 472.7 -0.86 -1.06 72.2 357.0 11.0
RUBI CORP 201.3 0.26 1.32 63.3 698.0 -13.0
IOAP 162.6 0.020 0.60 16.9 270.0 -5.00
Typuys 3035  -0.32 048 254 311.0 3.00
YkpauHa 194.6 0.030 -0.70 86.8 1213.0 -7.00
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HK KasMyHaila3: pesynbTaTbl 3a 2008 r. no MC®0O

Komnanua HK KasMyHaiil[a3 (Baa2/BBB-/BBB-, nporHo3 «HeratuBHbIf») npeacTtaBuna (UHAHCOBYHD OTYETHOCTb
3a npownsin rogq no MC®O. Hawu KOMMeHTapum O KpeauTHOM npodune aMmuTeHTa npusedeHbl Hwke. KoTuposku
eBpoobnurauun KasMyHanl a3 13 Beipocnu ¢ 70 nout o 95, n B HacTosiLLee BpeMsl BbiNyCK TOPryeTcsl C AOXOAHOCTbIO
okono 10.5% — cnpag otHocuTenbHo 6ymar THK-BP u TengizChevrOil He npeBbiwaer 100 6. n. Takas oueHka
npefcraBnaeTcs 6IM3KON K CNpaBeniMBoi OTHOCUTESLHO pYrMX NpeacTaBuTenen cektopa. TemM He MeHee, NpuHMMast
BO BHUMaHWE CMOXHYK B3aWMHYl0 3aBMCUMMOCTb rpynnbl KasMyHail a3 un kasaxctaHcko OaHKOBCKOW CUCTEMbI,
B YyacTHocTu, BaHka «Xanbik», a Takke O4YeHb BbICOKYIO KOPPENALUMI0O UX KPeOWTHbIX PUCKOB, Mbl CYATAEM OOITOBblE
obsasarenbctBa HK KazaMyHawl a3 nepeoueHeHHbIMU (OX0OHOCTb eBpoobnuraumnn baHka «Xanblk» B HAcTosiLLEee BpeMs
noyTV B [iBa pasa BbILLE NPV CONOCTaBUMOW AropaLuun).

e OnepauuwoHHble noka3aTenu. OCHOBHble [JaHHble oTyeTa O npubbmax u ybbiTkax HK KasMywailas
npeactaeneHbl B mabs. Huxe. Cnegyet obpaTuTb BHUMaHME, YTO OTYETHOCTb KOMMaHWM BCErda UCKaXkaeTcs
nponopumoHanbHoOn KoHconupaumen pesynbtatoB TengizChevrOil, rae HK KasMyHanl a3 npuHagnexut Bcero
20%. Mbl He pacnonaraem uHaHcoBbiMU nokasaTtenamun TengizChevrQOil 3a 2008 r., HO No uToram nepeoro
nonyroaus NpoOLWMoro roga BKnag 3ToM KoMnaHun B Bbipydky, EBITDA © 4uCTbI AEHEXHbIN MNOTOK
oT onepauuoHHon pesitensHoctn HK KasMyHail a3 coctaBun 15%, 23% wn 35% coOTBETCTBEHHO; LMdPbI
He SBMSATCA MPSMO CONOCTaBUMbIMU 13-33 UCMONb30BaHMSA pasHbIX CTaH4apTOB OTYeTHOCTU. B mobom cnyyae,
pesynbtatbl TengizChevrOil, BeposATHee Bcero, ewe cunbHee 3aBbicunu nokasatenu HK KasMynail a3
BO BTOPOM nonyroauu: 6narogaps crneuuanbHbiM OroBopkaMm B cornaiwleHun o6 yupexaeHun TengizChevrOil
KOMNaHusi ocBoOOXAEeHa OT 3JKCMOPTHbIX MOLWNWH, KoTopble ¢ 11 okTsabpss 2008 r. GbinM CyLECTBEHHO
nosblweHsl (¢ USD15 pgo USD28 3a 6Gappenb) And 6GonblMHCTBA HEMTHAHbIX KOMMaHWA, BKIHOYas
PO KasMyHanlas. Mockonbky TengizChevrOil moxeT aKkCnopTMpoBaTh BCIHO CBOK MPOAYKUMIO U AepXaTb BCH
BbIPYYKY Ha cuyeTax 3a pybexom, Mbl cuntaem, 4to HK KasMyHail a3 He umeeT JocTyna K COOTBETCTBYHOLLEN
Jone AeHexHblx NoTokoB M nukBugHoctn TengizChevrOil (B otnuune ot P KasMyHanl a3, ubn OeHexHble
cpeacta HK KasMyHawil a3 moxeT 3agencTBoBaTh B Criydae HeobxoaumocTm).

e [onr n nMKBMAHOCTb. OTYETHOCTb KOMMaHUM TPAAMLMOHHO AaeT Marno MHopMaLMn o CTPYKType norawlieHus
Jonra, o4HaKo Aaxke 13 MMEILLMXCA AaHHbIX MOXHO cAenaTb BbIBOA, YTO 3a BTOPOE Moryrogme npoLunoro roga
HK KasMyHawl a3 cylwecTBeHHO ynydwimna CTPYKTYPY 3a[40DKEHHOCTU, CHM3UB JONK0 KPaTKOCPOYHOro aonra
0o 15%. [eHexHble cpeacTBa, UX 3KBUBANEHThI M KPATKOCPOYHbIE AENO3UTLI B CYMME MOKPbIBAKOT TPU YETBEPTU
COBOKYMHOro gonra, M komnauuu rpynnbl KasMyHaiil a3 ocTtalTcs 3Ha4YMMbIM UCTOYHUKOM (DOHOMPOBAHMSA
ans 6aHkoBckon cuctembl KasaxctaHa. Ha BaHk «Xanbik» npmxogntcs 56% KOHCONUAMPOBAHHBIX OEHEXHbIX
cpeactB n geno3untoB rpynnbl KasMyHawlas, a ¢ yvyeToM aeHexHbix cpeactB TengizChevrOil Ha cuyeTax
3a pybexxom nokasaTtenb OygeTt elle Bblle. JTO CO3[4AET HECKONbKO MHYK KapTWHY B3auMOCBSA3W rpynnbl
C Ka3axCTaHCKOM OaHKOBCKOM CUCTEMOW MO CpaBHEHWO C npeabiaywimmn nybnukaumavmm PO KasMynawl a3
(nocnegHAs OTYETHOCTb KOTOPOW OoTpaxaeT 6Gonee 3HauuTenbHyl pornb KaskommepubaHka No CpaBHEHUIO
¢ baHkom «Xanblk»).

e Cob6biTMs nocne otyeTHow Aatbl. C BCTYNNEHMEM B CUIYy C MEPBOro SiHBaps HOBOMO HANoOroBOro KOAEKCa,
HanoroBble otuncnenns PO KasMyHanlas B nepBom kBapTane cHusmnuce o USD19.3 Ha Gappenb HedTn
npotve USD22.9 B yeTBepTOM KBapTane npoLunoro roaa (Npy COOTHOLUEHUW SKCMOPTHBIX U BHYTPEHHUX Npogax
84% wn 16%). MNpuBeageHHas ueHa HedTM Ha ycTbe ckBaxuHbl Yy PO KasMyHawl a3 (cpeaHsas anst BHyTPEHHUX
1 3apybexHbIX NocTaBok) B nepsoM kBapTtane 2009 r. Belpocna no USD24.7 3a Gappenb, HO MO-NpexHemy
Ha 60% oTtcTaeT oT nokasatens Ha koHey 2008. B anpene HK KasMyHawla3 nonyumna kpegut ot CNPC
Ha USD5 mnpga, npegHasHaveHHbli ans onnatbl npuobpetenns 50% akumin komnaHuu MaHrncrtaymyHairas
3a USD1.4 mnpa 1 pvHaHCUpOBaHMSA CTPOUTENBCTBA HOBOIO rasonpoBoda Ansi NocTaBkM rasa u3 Kacnuiickoro
pervoHa no HanpaeneHuio k Kutato (beviHey — Bo3on — AkGynak). Hackonbko Mbl NOHMMaem, cymma KpeguTa
npeBbilaeT o6beM, HeObXoaMMbIN ONA yKasaHHbIX uenen (no kpariHen mepe B 2009 r.), U cpeacTBa Takke
OyayT HanpaBneHbl Ha Apyrue KanutanoBroxeHus rpynnel. [porHo3 nHeecTnumin Ha 2009 r. cocTaBnsan oKono
KZT700 mnpg (Bkntoyaa USD1.7 mnpa Ha paspaboTtky MectopoxaeHuss KawaraH) no  ceBpanbcKkom
AeBanbBauuu.

HK KasMyHawla3: ocHoBHbIe noka3aTtenu no MC®O
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HBY Bbigenset cpeacTBa, 4Tobbl nomoub HAK HachToras YkpauHbl pacnnatutbcs 3a Mackme
nocTaBKM rasa

lasnpom nogteBepaun BYyepa, 4to HAK Hadtoras YkpauHbl NOMHOCTLIO onnatuna Manckue MocTaBkM rasa.
Mo nHdopmaunm ykparHCKON KoMMaHum, ux oobem coctaBun 2.4 mnpa KyboMeTpoB (BKMHoYas nomnosiHeHWe Noa3eMHbIX
XpaHunuiy) Ha o6yt cymmy USD646.8 mnH. Hackonbko Mbl noHumaeMm, okono USD160 MnH npuxoauTcs Ha Tekyluee
notpebneHune n okono USD500 mnH Ha nononHeHve xpaHuunuul. Kak coobuwiaet areHTctBo PBK-YkpauHa, npe3vaeHt
B. lOweHko pan npsmoe ykasaHue HauuoHanoHoMmy 6aHky YkpauHbl Bbligenuts 3.8 mnpa rpH. (USD500 mnH)
rocygapctseHHomy OwanbaHky, KOTOpbIA, B CBOKO o4Yepedb, NpefocTaBun 3Tu cpeactea B Buge 3amma HAK Hadproras
YKkpauHbl. YpesBblyanHaa cxema duHaHcupoBaHus HAK Hadptoras YkpauHbl 3a c4eT MpsSIMOA LEHEXHOW 3MUCCUM
HECKONbKO pa3 npuMeHsinacb B npowsnoMm (Hanpumep, B pgekabpe 2008 r.). Kpeautel HAK Hadtoras YkpauHbl
cocTtaBnanm cebiwe 50% kpegutHoro noptdens OwanbaHka Ha Havano roga, U cerldac MX ONs HaBepHsika pacTerT.
Mbl cuntaem 3Tto cobbiTe NOATBEPXKAEHWEM HaLUEN OLEHKM CaMOCTOATENbHOIO KPeaUTHOro KavecTBa 3IMUTEHTa
(cm. Haw otyeT «Naffogaz — Bail-in more likely than bail-out» oT 20 cheBpansi) n BbLICOKOM CTEMNEHN rocyaapCTBEHHOW
noaaepkku, KOTopow nonb3yeTcs komnaHus (cMm. otdeT «Naftogaz — State support looking stronger» oT 13 mas).
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MXM: HenTpanbHble NoKa3aTenu 3a nepBbii kBapTan no MC®PO, o6nurauum nepeoueHeHbl

MupoHosckuii xnebonpogykt (MXI; B3/B) natoro uoHA npeactaBun pesynbTaTbl 3a nepsbit kBapTan no MC®O.
HecmoTpsa Ha BbICOKYtO peHTabenbHOCTb, NokasaTenu nocrpaganu ns-3a 52%-How gesanbBaLn rpUBHbI OTHOCUTENBHO
ponnapa CLUA. Belpyyka B JonnapoBOM BbipaXXeHUW cHuaunacb Ha 23% B rogoBOM COMOCTaBMeHUW (B rpMBHaX pocT
coctaBun 18%). B cermeHTe nTuueBoacTBa, KoTopbli obecneunBaeT 81% COBOKYMHOW BbIPy4KW, crnag B AONNapoBOM
BblpaxeHun coctaBun 29% npu cokpalleHnn peanusauum Ha 8% (3a cyeT cmelleHus B nomnb3y npoaykumm c bonee
BbICOKOW [06aBneHHO CTOMMOCTBIO) M CHWXKEHWUM CPefHel [OoNnnapoBoW LeHbl Ha 22%. BanoBas peHTabenbHOCTb
Bospocna Ha 9.3 n. n. 6narogapsa ymeHblleHnto ueH Ha 3epHo. PeHtabenbHocTe EBITDA Bbipocna Ha 36.3% npoTtvs
33.7% B nepBom kBapTane 2008 r. 3a cuyeT MNOBbLIWEHWUS BanoBOM peHTabenbHOCTW, YTO, OOHAKO, OT4acTM Obino
HUBENMPOBAHO POCTOM OOLLUX, KOMMEPYECKNX U aAMUHUCTPATUBHBIX PACXOO0B OTHOCUTENBHO BbIPYYKM (B aDCOMOTHOM
BbIPaXXEHWUM MnoKasaTernb NPakTU4YeCKn He U3MEHWNCS), a Takke YMEHbLUeHWEeM rocygapcTBeHHbIX cybeuani (Ha 49%
B ro4OBOM cornocTaBreHum). Yuctas npubbinb Bo3pocrna Ha 63% Onarogaps HegoeHexHOW NpubbinvM OT KypcOBOWA
pasHuubl B pasmepe USD9.6 mMnH.

Mbl HelTpanbHO OLEeHVBaeM AanbHENLLYI0 AMHAMUKY LIeH Ha 3epHO 1 MoaTomy cyuTaem, 4to MXI cmoxeT nopgaepxaTb
BbICOKYI0 peHTabenbHOCTb, AOCTUrHYTYI0 B siHBape-mapTe, B TeyeHuwe roga. o AaHHbIM KOMMAaHWW, CpOC Ha MsICO
NTULbl OCTaeTCs BbICOKMM, @ Tekylas ueHa peanusaumm coctasnset 14.3 rpH./kr (cpegHui nokasatenb MNepBOro
kBapTana — 12.43 rpH./kr), cnegoBaTenbHO, TEMMNbI POCTa BbIPYYKM TaKkKe OOIMKHbI COXpaHUTbCA. B HacToswee Bpems
mowHoctn MXI1 pabotatot co 100%-HOM 3arpy3kOr, M XOMAWHI MAaHUpyeT YBENUYMTb MNTULEBOAYECKME MOLLHOCTM
Ao 200 Tbic. TOHH € utoHa 2009 r. (kanMTanoBNOXEHUA Ha 3TW Lenu B nepeBoM kBapTtane coctasunu USD39 mnH),
4YTO JOMKHO 0becneynTb POCT NPOM3BOACTBA MO UTOram roga.

Mo nHopmauun MXIT, Ha KOHeL, NepBOro KBapTana CoBOKyMnHbIA gonr coctaBnan USD512 mnH, a AeHexHble cpeacTaa
1 genosutbl (B oCHOBHOM B Aonnapax) — USD61 MrH; HOBbIX AaHHbIX, MOMWMO YXe WM3BECTHbIX PbIHKY, KOMMaHus
He npeacTaBuna. B pesynbTrate Bnevatnsoowero pannu KoTupoBku espoobnuraumii MXIM 11 yBenunumnucb ¢ 30%
OT HOMWHana noytn Ao 78%, M cenyac TOPrylOTCS C [OXOOHOCTbIO K noraweHnto 25%, M Mbl cydTaem wux
nepeoLeHeHHbIMU.

lMemp puwuH

TenegpoH: 258 7789
YnesHa TuncuHa
TenegoH: 258 7770 x7265

Integ ra GI’OUp - ﬂpOMe)KyTO‘-IHbIVI oT4yeT MeHeOXXMeHTa 3a HepBblﬁ KBapTan

Integra Group BYepa npegcTaBuna NPOMEXYTOYHbIA OTYET MEHEeIKMEHTa O AEATENbHOCTN B SiHBape-MapTe TEKyLLEero
roga v nposerna TenekoHdepeHumto. KomnaHusa He nybnukyeT nonHbIA OTY4eT O NpubbINax 1 ybblTkax exeksapTarnbHO,
NO3TOMY UMEIOTCH NULLIb AaHHbIE O Bbipy4dke 1 EBITDA (no pacyetam komnaHum).

Bblpyyka cHusunace Ha 49.1% B rogoBoM u 31.5% B kBapTanbHoMm conoctasneHuu go USD191 mnH BcneacTtsue
JeBanbBauum pybns, ce30HHOro cnaga B cermeHTax OypoBbix paboT M KanMTanbHOTO PEMOHTA CKBaXXWH, HU3KUX
pe3ynbTaTOB CErMeHTa CeNCMOMCCNenoBaHWA U YMEHbLUEHUS 3aKa3oB Ha MaluuHocTpoeHune. OpHako MaclutabHas
nporpaMMa no COKpaLLeHW0 pacxofoB (MO3BONMBLUAS YMEHbLUUTbL pacxofbl Ha MepcoHarn, ycnyru TpeTbUX CTOPOH
M 3aKynky mMartepuanoB COOTBETCTBEHHO Ha 38.4%, 39.6% u 64.8% B roooBOM COMOCTaBMEHUN) MO3BOMMMIA KOMMAHUK
nonyyntb nonoxurensHyto EBITDA Ha ypoBHe USD19.7 mnH (-USD31 mnH B okTs6pe-gekabpe 2008 r.) u coxpaHutb
peHTabenbHocTe EBITDA npaktnyeckn Ha HeuM3MeHHOM ypoBHe B rogoBom conoctaeneHun (10.3% npotme 10.6%
B nepsoMm kBapTane 2008 r.).

KomnaHus cokpatuna kanutanoBnoxeHusi Ha 87.7% B rogoBom cornocTtaBneHun go USD6.9 mnH (obwmin obbem
MHBECTMLMIA B TeKylem rofy Mo-npexHemy 3annaHnpoBaH Ha ypoBHe USD40 mrnH) u nokasana nonoXUTENbHbIN
cBoboaHbIN aeHexHbI notok B USD3.3 MnH (rogom paHee oTpuuaTenbHbli CBOOOAHbLIN AEHEXHbLIN MOTOK COCTaBWIl
USD79.4 mnH). MNopTdent 3aka3oB Ha TekylMin rof no-npexHemy coctasnset USD803 mnH, uto cooTtBeTcTBYeT 55%
ponnapoBoi Belpy4yku 3a 2008 r., HO B pybrneBom BbipaxeHun Bcero Ha 17.8% MeHbLUue nopTdens 3aka3oB Ha NpOLUSbIv
ro, no cocTtosHuto Ha 27 mas 2008 r.


http://research.rencap.com/eng/download.asp?id=9623
http://research.rencap.com/eng/download.asp?id=9853
mailto:PGrishin@rencap.com
mailto:PGrishin@rencap.com
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Ha BocbMoe wuioHsa umcTbln gonr Integra Group 6bin paBeH USD314.8 mnH. Komnaxus yxe Bbligenuna USD39.1 mnH
OEHEeXHbIX CPeACTB Ha BblKyn obGnurauuoHHoro 3avima obbemoM 3 mnpg pyb. no odepte B gekabpe Tekyliero roga,
M NPOAOIIKAeT E€XEMECsYHO HanpaBnsTb Ha 3Ty uenb 300 mnH py6. Bo Bpemsi TenekoHdepeHUMM pyKOBOOCTBO
noaTBEpPAUSIO HaMEpPeHMe K KOHUY TeKywlero roga p[oBectM cooTHoweHnue [Oonr/EBITDA po 2.5 wnu Huxke
(B cooTBeTCTBUM C ycrioBuAMM no kpeauTy EBPP); no Halwwel oueHke, aTo npegnonaraeT Lenesow nokasatens EBITDA
B 2009 r. He meHee USD100 MnH.

UpuHa EnuHesckas
TenegoH: 258 7770 x5662

Anekcent MouceeB +7 495 258 7946

BantoTHble MHTepBeHUun BaHka Poccun B mae coctaBunu USD19 mnppa

CornacHo oduumansbHbIM AaHHbIM, Ony6rnvkoBaHHBIM BOCbMOro MoHA, BaHk Poccun B Mae npuobpen Ha BanioTHOM
pbiHke USD18.6 mnpa n EURO0.4 mnpa. CymmapHO HETTO-MOKYNKW JONNapoB 1 eBpo cocTaBunum 3a mecsy, USD19 mnpa.
O6beM BanoTHbIX MHTEPBEHLUMIA LIeHTpanbHOro 6aHka TOYHO COOTBETCTBYET AMHAMWKE BarioBbiX BantOTHbIX PE3EPBOB:
Nno COCTOSIHAKO Ha MepBoe MoHA pe3epBbl cocTaBunu USD404 mnpa, yto Ha USD20 Gonblue, Yem Ha nepBoe Mas
(USD384 mnpp). PocT pe3epBoB CBsizaH Mpexae BCEro ¢ npekpalleHMem oTToka kanuTana u3 Poccun, 4yemy BO MHOIOM
CcnocoOCcTBOBANo BOCCTAHOBSIEHUE LieH Ha HedhTb ¢ USD45 3a 6appenb B mapTte go USD57 B mae.

Mo Hawemy MHeHuto, cTabunmsauusa cuTyaumm Ha BarTHOM pblHKE B MapTe-Mae M MoBbilleHMEe LeH Ha HedTb
obycnoBnvBalT OONOMNHUTENBHOE MpearioXeHne OONNapoB Ha POCCUMCKOM pbiHke. OgHako Gonee maArkas OEHEeXHOo-
KpeauTHaa MonMTUKa W pPOCT OHMKETHbIX pacxXodoB BedyT K YBEMMYEHUMIO [EHEXHOW MacCbl U co3gatoT
JeBarnbBaUVOHHOE AaBrneHne Ha pybnb. Kpome Toro, B crnydyae Koppekuum LeH Ha Hed)Tb 3010TOBANOTHbIE pe3epBbl
Takke nocTpagatT. Takum obpasom, Mbl OXMOAeM, YTO B UOHE uYUCTbIM obbeM wHTepBeHuun baHka Poccum
Ha BanTHOM pbiHke ByaeT 6nmn3oK K HyrHo.

EneHa Lllapunosa
TenegpoH: 258 7770 x4660

Canbao BHelWHen TOProenu B anperne cokpatunocb go USD6.7 mnppa

Mo wHdopmauun BaHka Poccum, coBokynHbii 0O6bem akcnopTta B anpene coctasun USD21.3 mnpa, YTo HECKONbKO
Bblwe, Yem USD21.2 mnpa B mapte. Poct obycnoeneH ysennyeHmem akcnopTa HedTu B HOMUHANbHOM BbIPaXXEHUW;
OZIHaKO MO APYrUM CTaTbAM yXyALleHne nokasaTtenen npogomkunocb. Obbem nmnopta B anpene goctur USD14.6 mnpa,
YTO Takxke Bble mapToBckoro pesynbtaTta (USD14.4 mnpa). AKTMBHOE CanbAO BHELUHEWN TOProBnM Ha KOHel anpens
cocTaBuno USD6.7 mnpa — Heckorbko MeHbLue, Yem USD6.8 mnpa B mapTe.

B cooTBeTCTBMM C HawwMMy MPOrHo3amu, C OKOHYaHWeM AeBanbBauuMn pybns MMnNopT Hayan BOCCTaHaBnMBaTbCH,
HO NpoLEeCcC NPOMCXOANT MEANEHHO M3-3a NadeHnst Banosoro cnpoca. o Hawemy MHeHuto, 6rnarogapsi BLICOKMM LieHaMm
Ha HedTb B Mae 1 UoHe TOProBbIv 6anaHc BHOBb yBENNYNTCS.

OnHamuKa nokasaTenemn BHeLIHEN TOoprosnu

SecnogT, USD mr oo, USD M e—Toprossi Ganasc, USD

Enena Lllapurnosa
TenegoH: 258 7770 x4660
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JInkBugHoCTb
Tekywiee Mpenbipywiee
WHaukatop 3HayeHue 3HayeHne | MW3ameHeHue
nokasarensi  nokasarens
MH,E[VIKaTOpr JINKBUAHOCTU

OcTaTku CpefCTB Ha Kop. cyeTax kpeanTHbIX opratuaauui B LB PO (no PO), mnpa pyb. 387.9 3939  -6.00
OcTatku CpefcTB Ha Kop. cyeTax kpeauT. opr. B LI PO (MockoBckuii perioH), Mnpa pyb. 2546 2635  -8.90 ¥
OcTaTku [ieHeXHbIX CPeACTB KPeauT. Opr. Ha AenoanTHbIX cyetax B LIb PO, mnpg py6. 538.3 522.9 154 4
Canbpo onepauuit LIb PO ¢ 6aHkoBckum cekTopom, Mipg pyo. 155.9 66.3 896 #
3ornoToBantoTHble peaepsbl Poccuiickoit Peaepauyn, USD mnpa 4011 399.9 120 4
[leHexxHas macca, Mnpa pyo. 38574 38939 -365 ¥
[eHeXHbIN pbIHOK
Craskv no kpeanty "overnight" (% rogosbix) * 5.75/6.25 5.7516.25 Hig -
EUBOR - 6 mecsiLeB 1.50 148 0018 4
LIBOR - 6 month 1.28 120 0079 #
MosPrimeRate - 1 mecs - % rogosbix 104 104 -0.020 #
MosPrimeRate - 2 mecsua - % rogobIx 11.2 112 -0.050 #
MosPrimeRate - 3 mecsua - % rogosbix 12.1 12.1 0.00 -
MosPrimeRate - 6 mecsija - % rogosbIx 135 134 013 4
PEMNO
AykuvoHHoe fopaamelienne OBP - cpenHeB3BeLleHHast cTaska (% rofoBbix)*** 123 9.25 3.03 &
Mpsimoe PEMO cpokom Ha 1 ieHb - CpeAHeB3BeLLeHHas cTaBka (% roaoBbIx)* 8.95 960 -065 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mipa py6.** 14.9 210 -6.09 ¥
FOREX
EUR/USD 1.3894 1.3942 -0.0048 ¥
OdmumansHblit kypc EUR/RUB (LIB PO) 43.3280 436009 027 #
OdpmumanbHblit kypc USD/RUB (LIB PO) 31.0751 30.6919 0.38 #
O6bem ToproB Ha BamntoTHoM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKON «CeroaHs» - B MH. gornapos CLUA 849.4570 832.5790 16.9 #
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKoiA «3aBTpay - B MiH. fonnapos CLUA 3,019.7910 2,376.6180  643.2 #&
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % cTaska (180 aHen)* 16.03/17.17 16.03/17.17 Hig -
[onrosoi pbiHok - (MMBBE)
06beM TOProB KOPMOPATUBHBIMM 1 MYHULMNANBHBIMM 0BnmraLmsimu (Bkniodas PTIC), Mipga py6.* 9.20 9.20 0.00 -
06bem B1pKeBbIX TOProB (CyBEPeHHble pyGneBble 3aMMCTBOBAHWS), MIpA py6.* 1.90 1.90 0.00 -

* [laHHble 3a NOCneaHui TOproBbIi AeHb.
** Tlo utoram aykuyoHa 3a 08.06.2009.
***TNo utoram aykuuoHa 3a 27.05.2009.

CblpbeBble ToBapbl

Mokasatens | Egumam.  Llewa MsmeuHeane U3m.3a o/r:enemo, MaM.sibmecﬂu, U3m.3a 'rpn/:l mecsua, C Havana roaa no :;:eronuﬂmuuﬁ DeHb,
Hedb
BRENT USD/bpn 68.3 1.37 0.96 18.3 54.1 63.5
URALS USD/6pn 67.8 0.58 1.56 19.9 54.0 60.5
MeTannb!
3ornoto USD/yHu,. 950.6 -0.71 -3.12 4.20 3.90 8.60
Hukenb USD/r 14 300.0 -2.05 -2.39 9.20 45.2 222
3aroToBKku cTanu Usbir 367.5 - -1.34 140 -0.70 1.40
Cepebpo USD/yHu, 14.9 -2.74 -5.82 6.90 15.4 327

AnioMHWii USDF  1590.0 315 105 5.40 245 550
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[JoxogHocTb py6neBbix o6nuraumn

003 25057 %% 030 760 5231 = - 061 200110 740 408177 096 BBB/Baal/bes
003 25059 9455 000 1015 193 = B 154 190111 610 41000 - BBB/Baal/BBB
003 25061 9770 040 873 5128 - - 088 050510 580 42513 193 BBB/BaallBBB
003 25062 9360 000 986 1,66 - = 180 040511 580 27092 -~ BBB/Baal/BBB
003 25063 8052 003 1168 020 - - 225 091111 620 10426 000 BBB/Baal/BBB
003 26178 905 000 2669 4863 = B 045 201109 200 5 -~ DBBB/BaallBBB
003 26198 8537 000 1139 122 - - 304 021112 600 42117 - BBB/BaallBBB
003 26199 §738 000 1142 128 - = 279 110712 610 40291 - BBB/Baal/BBB
003 26200 8500 000  11.09 086 - - 359 170713 640 28784 - BBB/Baal/BBB
003 26201 910 000 7.3 020 = B 378 161013 655 13866 -~ BBB/Baaz/BBB
003 46002 9380 000 1138 062 - - 216 080812 900 62000 - BBB/Baal/BBB
003 46003 9993 -057 1035 10546 = 3 05 140710 1000 3729 - BBB/Baall/BBB
003 46005 5685 000 6.6 062 - - 888 090119 - 27477 - BBB/Baal/BBB
003 46010 9305 000 801 057 - = 1193 170528 000 30000 - BBB/Baal/BBB
003 46011 11000 000 590 046 - - 1094 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 761 041 = 3 1298 050929 089 40000 - BBB/Baal/BBB
003 46014 8848 -003  11.19 1.14 - - 332 290818 900 58290 - BBB/Baall/BBB
003 46017 8117 002 1137 078 - = 512 030816 800 80000 081 BBB/BaallBBB
003 46018 7682 -043 1137 876 - - 689 241121 850 128975 -~ BBB/Baall/BBB
003 46019 5100 000 1160 148 m By 680 200319 000 26000 -~ BBB/Baall/BBB
003 46020 6485 010 1134 175 - - 927 060236 690 117213 065 BBB/Baal/BBB
003 46021 7000 000 1201 016 - = 610 080818 750 89137  ~ BBB/BaallBBB
003 46022 9909 000 644 012 - - 883 190723 750 28223 -~ BBB/BaallBBB
003 48001 9943 000 1059 002 m B 516 311018 1050 24099 - BBB/Baall/BBB
ABH AMPO 10 602 046 2745 10446 946 1810 080 290310 600 2500  ~  AAJAallPA
ABTOBagB-1 9450 450 15563 -18067.84 14811 14813 100709 007 020410 1370 800 000 -/Caall-
AK BAPC-3 9960 000  14.01 011 594 459 040510 085 251041 1340 3000 -~ - /Ba2/BB
AK BAPC-4 9960 000 1391 018 587 451 260410 084 151013 1300 5000 - ~ /Ba2/BB
AbAHCOH-1 4500 000 13939 14538 13121 12981 280610 093 200612 876 3000 - e
BanT/gb-1 9451 534 2506 78859 1703 1565 030510 083 260411 1600 1000 - - /B3
Bark Mockebi 09 9700 000 1473 427 709 594 046 251109 725 5000  ~ - /Baal/BBB-
Bark Mocksbi-1 9985 000 1041 550 286 281 070809 014 290711 925 10000 -~  —/Baal/BBB-
BatK Mockebi-2 10000 000 1203 017 430 291 120210 064 010213 1175 10000 -  -/Baal/BBB-
Batk Co103-2 9900 000 1182 774 22 340 033 051009 837 2000 -~  BrCaali-
Bark Col03-3 10000 000 1659 023 789 675 281010 127 020511 1600 2000 -  BrCaali-
Bark Coloa-4 10600 000 602 9,86 A75 315 220210 066 230211 1490 3000 -  BrCaal/-
BEPP 10025 000 956 175 195 109 034 111009 1000 575 - -~ [Ball
Bospoxaetie-1 o791 072 1232  -10954 47 308 071 030310 895 3000 021 BB-/Ba3/ -
BTG 03 9977 000 1245 015 122 171 294 281112 1200 30000 - BBB/Baal/BBB
BTG 24-1 9960 010 1122  -2969 32 278 131009 033 051011 975 6000 -~ BBB/Baall/BBB
BTG 24-2 10025 000 1146 0.37 371 231 150210 065 050213 1160 10000 -~ BBB/Baal/BBB
BTG 24-3 9702 125 1431 15338 609 478 080610 096 290513 1050 6000 - BBB/Baal/BBB
BTG 24-4 10050 000 1169 0.36 319 195 010910 114 200214 1185 8000 - BBB/Baal/BBB
BTG5 10238 016 1262 1811 461 323 260410 082 171013 1500 15000 4959 BBB/Baal/BBB
BTB-6 9998 013 904  -12670 151 154 170709 010 060716 860 10000 17.50 BBB/Baal/BBB
Faanpow 10 9719 000 1183 171 402 263 068 220210 725 10000  ~  BB+/Baali-
Faanpoub-1 9120 -110 1367 8892 458 363 153 270141 740 5000 000  BB+MBaall~
aanpowb-4 9980 000  13.09 010 545 433 231109 045 151112 1225 20000  ~  BB+/Baal/-
Faanpovb-5 10000 000 1260 0.74 49 381 301109 047 221142 1225 20000 -  BB+MBaall/~
I nobaKc-1 9942 000 999 078 200 7 074 150310 900 2000 - 1=~
I o6aKc-Ou-1 9895 000 16.92 087 887 751 270410 084 260411 1500 4000 - Sy
NlensTakpeayT-1 7500 000 9453 18490 8688 8571 048 011209 7.09 1500 | [Pkl
EBPP 10 9208 000 1241 3.00 U 243 147 201210 650 2000 -  AAAAaalAAA
EBPP 12 8536 000 1275 066 219 221 250 140212 600 2000 -~  AAA/Aaa/AMA
BancubkomGarH: | 10000 000 1218 0.35 460 399 140909 026 150941 1200 1500 - B/ -
JeHnr-3 10150 000 1468 2,06 656 522 140510 089 09.1111 1600 3000 0.9 - [Ba3B+
Senur4 10143 007 1452 758 655 517 079 060410 1600 3000 - ~ [Ba3/B+
3eHuT-5 9823 000 1425 705 660 538 101209 048 040643 1000 5000 - - [Bad/B+
KBPenKan-1 0243 066 2811 13817 2028 1,889 070 020310 1450 2000 297 B-B3/B-
KEPexKan-2 9780 -108 3071 40071 2311 2223 191009 034 040412 2200 3000 - B-B3/B-
KBPexKan-3 9953 036 3929  -821.90 3178 3179 230609 002 060612 1375 4000 3678 B-B3/B-
Keap-2 9806 000 2132 2615 1374 1309 026 150909 1230 1000 - - B2 -
Keap-3 9958 038 1745  -308.14 91 965 040809 013 220711 1280 1500 - - B2 -
KNT-2 9920 000 1452 098 660 522 076 230310 1300 2000 R
KMB-Batk-2 9999 000 1557 0.91 79 674 051209 048 30.11.11 1500 3400 - - /Baad)
KpaiiuHgecrB-1 10000 000 1241 057 486 469 180809 016 050811 1230 600 - B/~
Kpeaur Espona-1 9950 000  11.05 1.11 3 193 063 030210 1000 350 - ~ Bal -
Tloko-Bark 09 9350 000 8330 55056 7576 7,580 013 240709 1050 3000 - ~/B2/B
Macrepb-3 9825 000 2206 534 1441 1323 111209 048 304141 1700 1200 - /-
MBPP-2 10000 000 1585 0417 79 652 050410 076 280343 1500 3000 - ~B2B+
MEPP-3 9809 000 17.62 093 894 777 281010 125 230413 1500 3000 - ~ [B2/B+
MEPP-4 10000 000 1546 0,06 762 623 090310 070 270244 1500 5000 - ~ [B2fB+
MIM-Bark:3 9982 000 1285 079 525 446 032 011009 1200 6000  ~  BB-BallBB-
MexTpomb-1 10000 000 1301 043 534 405 301209 053 030118 1265 3000 - BB-/B1/B
M3 Bark-1 4000 000 76275 288470 75511 75401 044 171109 1165 80 - Iy
MIAA-3 8850 000  20.09 779 1156 1035 060910 116 240212 795 150 - ~ Ba2]
MiA-4 9775 226 1701  -808.66 940 85 221009 033 011045 900 2000 - ~ Ba2] -
MIAA5 9978 000 1256 1121 502 506 300709 012 170744 1030 2000 - ~ Ba2) -
MKB-4 10065 020 1572  -89.64 814 749 220909 027 150311 1800 2000 141 ~B1B
Moit Batk-2 10000 000 1555 031 675 559 134 214210 1500 1000 59.00 /B3 -
Mockomb-2 9998 000  14.43 0.09 666 526 170210 066 150211 1400 3000 -  ~/-/CCC
Mockomub-3 9960 000 27.04 48251 1954 1954 180609 002 120613 870 5000 -  -/-/CCC
Homoc-7 9995 000 1163 6497 413 413 002 160609 925 3000 - - [Bad/B+
Homoc-9 9990 000 1330 7671 580 580 240609 003 140613 975 5000 2058 - [Bad/B+
HC-Ovtarc-1 8534 000 3968  16.89 3152 3018 270510 092 250511 1700 2000 - B3 -
HOK-3 9950 0,00 - = - = ~ 030511 1800 2000 - B-/B2) -
Mepeobark-1 9990 000 1483  27.00 731 733 060709 005 290611 1275 1500 500 ~ B3] -
MeTpoKoMMELL-2 9928 003 1197 247 439 390 023 310809 850 3000 247 B+/Bad/
MeTpokoMepLi4 9977 000 1349 3860 596 599 0807.09 007 060711 999 3000 69.84 B+/Ba3/



MpomcB6-5 100.88 0.06  15.50 -8.50 734 601 250510 091 17.05.12 16.00 4500 20.89 BB-/Ba2/B+
MpomcB6-6 99.88 0.00 12.84 70.54 532 534 2506.09 004 17.06.13  9.50 5000 - BB-/Ba2/B+
N4PB-1 10150 0.00  12.05 -0.36 292 196 155 09.03.11 1250 1250 - - [B3/ -
PABOBaHk 17 7300 000 1242 0.11 104 108 6.09 06.06.17  6.90 2000 - AAA/Aaa/AA+
PaicpchaitaeHbaHk-4 10190 0.00  12.99 -0.10 308 256 08.12.11 207 03.12.13 1350 10000 - BBB/--/BBB+
PocbaHk 09 9725 000 18.30 9.17 1070 992 030  30.09.09  8.00 7000 -- BB+/Baa3/BBB+
Poccusi 6aHk-1 9960 000  14.83 25.10 730 733 23.07.09 012 21.07.10 11.00 1500 - -/ - [B-
PCXB-2 9265 -0.10 13.36 9.97 418 329 159  16.0211  7.85 7000 - --/Baal/BBB+
PCXB-3 97.02 -0.07 1222 17.07 442 304 220210 068 09.0217 734 10000 18.32  --/Baal/BBB+
PCXB-4 101.75 0.00 439 -12.94 -321 -405 08.10.09 033 27.0917 975 10000 - -/Baal/BBB+
PCXB-5 100.00 0.00  13.96 0.19 406 353 081211 206 27.11.18 13.50 10000 - -/Baal/BBB+
PCXB-6 10002 0.00  13.73 -0.01 527 401 24.08.10 111 09.02.18 13.35 5000 - --/Baal/BBB+
PCXB-7 10112 022 13.00 29.33 479 344 17.06.10 095 05.06.18  8.30 5000 - -/Baal/BBB+
PycCraHa-5 98.80 044 1847 -179.10 1089 1,029 17.09.09 026  09.09.10 13.00 5000 - B+/Ba3/BB-
PycCrang-6 9710 110  20.62 -197.23 1287 1,147 17.0210 0.64  09.02.11 15.00 6000 - B+/Ba3/BB-
PycCraHa-7 98.00 -2.02  18.50 306.55 1059 920 30.03.10 075 20.09.11 15.00 5000 - B+/Ba3/BB-
PyccuHaHc-4 96.17 -0.08  14.24 21.36 646 507 066 120210 7.74 4000 5.91 BB+/Baa2/ --
Pycb-baHk-2 9948 -0.30 1543 164.00 786 746 25.08.09 021 220210 12.50 2000 - - B2/ -
Cb 6aHk-1 99.72 089 1447  -1360.94 695 697 0.07 0207.09 985 1500 340 - B3/ --
CB 6aHk-2 99.94 000 18.26 5.67 1011 872 091  11.06.10 12.00 1000 - -- [B3/ -
Ces3b-baHk-1 10028 0.00  16.78 -0.05 755 665 162  21.0411 16.00 2000 - - [Caa2/ -
CesKaaHa-1 9500 000 28.70 52.10 2111 2,032 031  01.10.09 925 1000 - - [Withdrawn/ --
CesKaaHa-2 9950 -020  17.15 181.08 961 961 30.07.09 0.4  01.0811 12.50 1500 0.03 -~ /Withdrawn/ -
CKB-Batk-1 99.90 -0.02  17.10 14373 959 960 29.06.09 0.03 24.06.10 12.60 1000 - -- [B2/B-
ConupapHocTb-1 100.00 0.00  13.09 -0.17 544 428 048  01.12.09 12.50 1000 - - B3/ --
ConupapHocTb-2 83.19 0.00 - - - - - 20.0410  0.00 950 - -- [B3/ -
Cr6 baHk-1 100.00 -0.05  10.80 116.15 329 330 0.04  22.06.09 10.50 1000 - - [Ba3/B
Cnyptb-2 99.00 000 17.12 0.71 893 760 03.06.10 093  31.05.12 15.00 1000 297 -/ -- IB-
CrpoitkpeguT-1 98.95 005  21.66 7.03 1412 1,409 06.08.09 014 01.0811 1325 1000 - - [B3/ -
TatthoHab-4 99.25 0.00 1346 212 581 463 08.12.09 048  01.06.11 1140 1500 - - B2/ -
TKC BaHk-1 98.00 0.00 25.12 12.21 1751 1,658 23.10.09 037 221010 18.00 1500 - -]
TpaHcKpeauTh-1 9372 0.00 1461 5.93 638 504 096 15.06.10 7.29 3000 - BB/Ba1/--
TpaHcKpeautb-2 99.88 0.00  12.89 158.25 538 539 25.06.09 002 120612 7.28 3000 - BB/Ba1/--
TpaHcKpeanThb-3 98.00 -0.50  14.09 103.37 642 508 19.01.10 056  07.07.11  9.99 5000 0.98 BB/Ba1/--
TypaHAnewm-1 5400 000 57958  2883.55 57198 57,115 033 06.10.09 7.75 3000 - )]
YBPuP-2 99.57 -0.24 2040 458.14 1288 1,290 0.07  0207.09 12.50 1000 0.00 - /Withdrawn/ --
YPCA BaHk 10 9325 0.00 20.62 4.41 1281 1,140 069  26.02.10 9.12 5000 - -- [Ba3/B+
YPCA BaHk-5 88.94 -0.06 1645 5.45 647 607 212 18.10.11  10.05 3000 0.18 -- [Ba3/B+
YPCA BaHk-7 96.70 015  14.57 -20.26 689 550 26.01.10 0.60 19.07.12  8.40 5000 5.37 - [Ba3/B+
YPCA baHk-8 99.19 0.00  16.62 0.70 861 724 200410 082 09.04.15 1500 10000 - - [Ba3/B+
XK®b-2 100.37  0.02 17.72 -3.61 961 826 0.88 11.056.10  17.50 3000 1225 B+/Ba3/ --
XK®B-3 99.30 010  16.95 -14.38 909 767 250310 072  16.09.10 15.00 3000 1.64 B+/Ba3/ --
XKB-5 100.00 0.00  15.84 -0.12 783 645 26.04.10 082 17.0413 15.00 4000 - B+/Ba3/ --
XMB-1 10012 0.00  14.66 -3.00 704 602 06.11.09 040  31.10.11 14.59 3000 - B+/-- /-
OkcnobaHk-1 98.17 0.00 16.38 5.61 871 742 054  29.12.09 12.00 1000 - - [Bal/ -
tOHMacTpym-2 10020 0.00  16.28 -0.69 825 689 0.83  19.04.10  16.00 1500 - - [Ba2/ --
AVKK (KO)-2 8893 000 17.30 3.69 814 711 157  23.0811  9.00 900 - -
AVDKK AnTait 60.00 0.00 108.87 118.98 10090 9,950 079  13.0410 11.25 300 - -]
AVXKK-10 7375 009 1491 -2.24 353 367 491 151118  8.05 6000 3.72 BBB/A3/ -
AVDKK-11 7096 0.00 1522 0.50 385 392 527 150920 820 10000 - BBB/A3/ --
ANXKK-2 9940 037 12.28 -62.40 457 317 0.63 01.0210 11.00 1500 - BBB/A3/ -
AVKK-3 9500 0.00 14.19 2.57 550 435 127 151010 940 900 - BBB/A3/ --
AVKK-4 9500 000 11.35 0.62 98 84 237 01.0212 870 900 - BBB/A3/ -
AVKK-5 8525 -0.25 14.45 15.00 387 386 2.51 15.10.12 7.35 2200 - BBB/A3/ -
AVKK-6 84.96 7.45 12.74 -305.28 136 180 3.40 15.07.14 7.40 2500 - BBB/A3/ -
AVKK-7 7480 020  15.31 8.16 393 417 419 150716  7.68 4000 - BBB/A3/ --
AVKK-8 7567 000 1559 1.15 420 456 376 15.06.18 7.63 5000 - BBB/A3/ -
ANXKK-9 7401 -0.74 15.43 28.42 405 430 417 15.02.17 7.49 5000 0.29 BBB/A3/ -
BVIA AVDKK-A 99.28 0.00 14.60 33.80 705 702 30.07.09 0.14 15.0340 850 7136 - - A3/ -
BKM-TnauHr-1 3.00 0.00 - - - - - 180511 16.50 180 - CCC+ - /C
BTB-/nanHr-1 99.59 0.01 13.73 -0.37 610 504 16.11.09 042 06.11.14 12.10 6769 - BBB/ -- /BBB+
BTB-I13uHr-2 9980 025 11.35 -243.90 382 385 16.07.09 0.0 07.07.15 890 10000 155  BBB/--/BBB+
IMB-Mnotexa-1 8400 000 1895 461 954 850 174 291236 8.0 1685 0.24 -- [Baa2/ -
Esponnat-1 3528 000 191.27 169.45 18301 18,162 16.08.10 0.98  11.08.11 14.50 2000 - /-]
MAXC PX-1 100.00 0.00 11.46 0.12 261 152 137  08.1210 11.00 380 - BV
VAPT-1 99.90 0.00  15.86 268 831 818 04.08.09 0.16  04.08.13 15.00 1000 - -]
Megaseap-1 100.03 0.00  15.81 -1.48 824 772 10.09.09 024 01.09.10 15.10 750 - /-]
MIIK-1 100.00 0.00 1342 -0.75 588 592 012  23.07.09 12.90 550 - /-]
MOWA-1 78.10  0.00 31.64 14.29 2299 2,174 124 211210 9.00 1050 - BV
Homoc-JTnauHr-1 9850 0.00 13.24 0.40 372 299 181 08.07.11 12.00 3000 - -]
OWDKK-1 9499 000 1214 0.89 226 174 205 21.0212 924 1000 - /-]
MINA AVKK A 85.00 0.00 16.12 3.56 649 567 188 150239 6.94 1451 - - A3/ -
MpTex/ua-1 10015 0.00 14.26 -1.06 664 568 28.10.09 0.38  25.04.11 14.00 130 - )]
nab 100.00 0.00  12.72 -0.40 513 441 029  23.09.09 12.50 500 - /-]
PA®-1 100.01 - 1863 - 1085 944 04.0310 067 21.0212 18.00 305 0.54 /-]
PeHuHc-1 110.00 0.00 - - - - 0.78  30.03.10  12.00 750 - -]
PUATO-1 10003 0.00 1446 0.07 322 369 295 03.06.13 13.75 508 - )]
PTK-MuauHr-5 89.91 000 2292 14.30 1491 1,340 082 120810 835 1125 - /-]
TpaHcduH-M-2 100.00 0.00  11.03 0.03 18 36 269 10.0812 10.75 1500 - /-]
Ypan/iL-1 9629 -160  21.26 509.79 1364 1,266 039  28.10.09 10.00 1000 0.10 -]
Ypancu6-JuauHr-1 99.90 005  14.05 -67.75 654 655 24.06.09 004 29.1210 11.60 2700 1213 -/~ [B+
Ypancu6-NuauHr-2 95.02 -0.07  23.07 2742 1538 1,400 27.01.10 059 21.07.11 1299 5000 3.56 - /- [B+
Ypancu6-Jinauxr-3 10025 0.00  17.92 -0.07 948 821 02.09.10 1.10  23.02.12 17.50 1500 - -~ [B+
Ypancu6-linauxr-4 10025 0.00  17.66 -0.06 998 861 28.01.10 058 19.01.12 17.50 2000 - -]
Ypancu6-iuauxr-5 10025 0.00  17.66 -0.06 998 861 28.01.10 058 19.01.12 17.50 3000 - - /- [B+
OuHBKarp-1 100.00 0.00  10.23 0.15 194 62 1.00  05.07.10 10.00 3000 - ]
XonmHrK-1 100.00 0.00  15.56 1.02 791 669 047  09.12.09 15.00 350 - =]
OnemlInz-1 89.07 0.00  73.59 184.20 6601 6,528 25.09.09 028 24.03.10 16.00 600 - B/ - /-
FOJIK-1 99.87 0.00  10.59 0.21 283 132 0.65  28.04.10 10.00 510 - =[]
PBK, 6O-5 17.73 -1.09 - - - - - 09.07.09 10.99 1500 0.07  Withdrawn/ -/ --
CuTpoHmke-1 10131 040 1751 132.71 992 920 24.09.09 029 21.09.10 22.00 3000 0.45 -/ - IB-
TeHsop-1 100.00 0.00  14.96 -1.15 732 622 044  17.11.09 14.50 500 - /-]
ABTOBA3-3 9300 000 17.98 6.61 974 839 097 220610 9.60 5000 0.05 )]~



DonroBsoi Ueva | "::" { Doxoa- { Wam. 3a ”HOMMHaanbIﬁ{ Zcnpaa| Data Hﬂwpaﬂ Data { CraBka { O6bem O6bem | KpeauTHbli
MHCTPYMEHT o, | HOCTB neHb cnpag P3R! ochepTbl LMA noraweHus KynoHa Bbinycka TOProB PeNTMHr
A (S&PIMoody's/
- 6n. 6.n. . | net | % | MAH.py6. MRH.py6. Fitch)
AsTOBA3-4 93.55 0.00 28.24 5.95 2008 27.05.10 20.05.14 )]
BaroHmatu-2 9750 -0.50 199.83 9546.09 19233 19,233 19.06.09 0.02 151210 15.15 1000 - -
Bexa-1 9528 0.00 22.29 8.51 1446 1,306 0.70  02.03.10 14.00 700 - -]
TA3OuMH-1 4294 062 109.53 253.77 10 082 9,957 128  08.02.11 18.00 5000 5.91 -
I'mapomaluC-1 88.28 -4.72 44,00 1559.20 3636 3,522 046 241109  9.90 1000 49.20 -
I'C Cyxoro-1 9713 -0.37 18.91 174.99 1132 1,059 28.09.09 0.30 26.03.17 7.85 5000 - -- [ - [BB+
VipkyT-3 92.08 0.00 16.44 4.64 783 665 1.21 16.09.10 8.74 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.55 -0.09 296 177 1.20 17.09.10 11.25 1500 - -
Knpos.3a-1 99.00 0.00 16.86 1.14 894 755 0.76  24.0310 14.90 1500 - -
KMMO-1 85.00 0.00 38.06 29.26 3017 2,879 0.74 16.03.10 11.30 1000 - -
Kpworen-1 90.16  0.00 38.37 43.44 3072 2,947 0.49 15.12.09 13.00 1000 - -]
KypraHmalw-1 94.01 0.00 26.60 13.98 1845 1,706 0.91 10.06.10 11.25 2000 - -
JIBP-MHTep-1 85.90 0.00 58.82 80.51 5117 5,002 047  26.11.09 14.50 300 - -]
Jlomo-3 99.89 3.37 1942  -1660.99 1184 1,129 0.24  05.09.09 18.50 1000 0.00 -
MoTtopocTpouTens-2 9151 0.00 8.50 6.56 6 117 110  15.07.10  0.10 1000 - -]
03HA-1 99.80 0.00 11.22 1.25 357 236 048 08.12.09 10.50 500 - -
OM3-5 97.75 0.75 19.79 -341.26 1222 1,171 03.09.09 0.23  30.08.11 8.80 1500 - CCC+/ -/ --
0OM3-6 9480 -0.38 23.21 117.49 1556 1,437 111209 049 310513 1025 1600 - CCC+/ -/ -
[M3-1 96.12 -0.86 56.51 1358.19 4897 4,901 0.12  21.07.09 12.00 1200 1.27 -]
[MpomTpakTop-2 68.10 0.00 21041 656.96 20280 20,187 27.10.09 0.37 18.10.11  10.75 3000 0.01 -
[pomTpakTop-3 49.00 0.0013577.57 313859.12 1357003 1,357,002 03.08.09 0.14 24.07.13 12.00 5000 1.12 -]
IMpoToH-1 65.00 0.00 81.25 63.43 7316 7170 22.06.10 0.87 12.06.12  16.00 1000 - -]
MTNA-1 9352 -0.98 34.23 349.25 2660 2,553 0.43 11.11.09 14.50 500 0.02 -
CatypH-2 96.98 0.00 21.81 4.49 1391 1,252 23.03.10 0.74  20.09.11 16.50 2000 - -]/
CatypH-3 95.00 0.00 29.64 21.69 2199 2,079 08.1209 050 06.06.14 16.25 3500 - I
CesCtABTO 90.01 -0.99 28.10 248.11 2042 1,903 0.60 21.01.10  8.00 1500 - -
CesCTABTO-2 80.00 0.98 32.26 -129.70 2389 2,260 26.07.10 1.05 17.07.13 7.70 3000 0.01 -
TB3-3 66.00 0.00 - - - - - 18.06.10  10.00 1000 2.30 -]/
TpaHcmalw-2 99.67 0.55 18.16 -95.43 1042 902 17.0210 0.64 10.02.11  17.00 4000 - e
YMMO-2 97.10  0.00 19.08 10.69 1143 1,018 050 17.12.09 12.25 4000 0.99 -
YOM3-1 95.75 0.00 21.72 413 1360 1,218 0.89 10.06.10  16.50 1000 - -
YpanBar3-2 96.50 0.00 2217 1.64 1357 1,237 120  05.10.10 18.00 3000 - -]/
OMAnbsHC-1 96.25 -0.50 71.58 1414.67 6 405 6,408 14.07.09 0.09 08.07.11 13.50 2000 - e
OHepromalu-1 81.94 -0.56 73.96 366.47 6632 6,518 01.12.09 046 221111 13.00 700 3.99 -]
MeTannypruyeckue u aobbisatowme
AmypmeT-2 18.38  0.00 1027.77 2731.84 102000 101,859 0.66  26.02.10 9.15 2000 - -/
AmypmeT-3 64.19 43.20 27.20 -10469.49 1762 1,700 1.85 15.04.11 0.10 3000 4054 -
Benon-2 63.12 0.00 73473 5768.30 72717 72,672 31.08.09 0.22 23.02.12 9.25 2000 3.75 -
unoc-1 99.00 0.00 42.46 532.65 3494 3,496 26.06.09 0.04 19.06.12  13.10 2000 1.98 -]
3onCenura-2 7891 0.00 78.71 116.90 7105 6,978 30.12.09 050 211211 15.00 500 0.07 -
Koke-1 98.04 -0.22 30.95 419.00 2342 2,345 0.10  16.07.09  8.95 3000 0.50 -
Kokc-2 9195 094 21.41 -149.11 1349 1,211 22.03.10 0.75 15.03.12 8.70 5000 - e
Metcepsuc-1 93.94 -5.90 - - - - - 23.05.12 0.00 1500 2.98 —[-]-
Meuen T[-1 99.76  0.00 31.17 1169.07 2 366 2,367 0.01 12.06.09 5.50 3000 - -]
Meyen-2 90.86 -1.16 19.49 157.92 1126 991 21.06.10 0.96 12.06.13  8.40 5000 2.16 -
HwxIeHckoe-2 99.20 1.01 48.95  -3432.98 4144 4,145 0.03 18.06.09 13.00 550 0.03 e
HwxINeHckoe-3 8297 297 54.95 -867.80 4726 4590 25.01.10 0.58 16.07.13  14.00 1000 23.23 —[-]-
HM3-1 7463 0.00 407.08 3029.51 39952 39,923 25.08.09 0.19 14.0210 13.00 1200 - -]
PMK-1 80.00 1.00 43.05 -182.65 3506 3,369 0.80 06.0410 875 3000 0.16 -
Pocckat-1 97.00 0.00 51.97 218.04 4 444 4447 28.07.09 012 210710 20.00 1200 - -]
TMK-3 96.26 -0.32 16.03 62.44 824 685 16.02.10 0.67 15.02.11 9.60 5000 - BB-/B1/ -
Y3[C-1 100.00 0.00 10.25 0.23 206 69 0.94 10.06.10  10.00 1500 - -
Ypananektpomep-1 89.00 -0.10 27.22 41.38 1937 1,799 09.03.10 0.71 28.02.12 8.25 3000 4.45 —[-]-
YTn3s-1 91.99 -1.01 19.30 136.77 1108 972 0.95 16.06.10 9.50 3000 0.97 - /Withdrawn/ --
YyTna-3 9421 0.21 15.30 -16.60 654 543 28.10.10 1.31 21.04.15  10.00 8000 3.30  --/Withdrawn/ --
HenBuxumocTb

ApamaHt-2 90.00 0.00 48.35 59.48 4071 3,961 19.11.09 044  20.0510 16.00 2000 - -]
Aptyr-2 100.00 -0.08 18.09 12.48 1021 879 31.0310 0.74 22.0312 17.00 500 0.01 -
'nMocCrp-2 93.00 0.00 56.12 103.68 4853 4,786 21.09.09 0.28 17.03.11  21.00 4000 - -
'pagoctpoit-1 99.99 0.00 11.26 0.03 341 203 11.03.10 0.71 03.03.11  11.00 450 - —[-]-
[es-tOr-1 99.90 0.00 18.89 -0.59 1076 942 0.90 18.05.10  18.00 1000 - -]
[KC ®XC-1 99.93 0.00 12.50 -0.20 486 372 046 2411.09 12.00 500 - -
XKenpopun-1 99.00 -1.00 19.68 87.37 1085 977 136  30.11.10 18.00 1500 - -]
XKenpopun-2 99.53 -0.57 - - - - - 19.04.12  18.00 2500 305.57 -]
XKenpopun-3 99.65 0.00 13.55 -0.01 267 287 2.7 19.09.12  13.00 2000 - -]
JXunCou-1 100.00 0.00 7.09 -0.06 -53 -147 0.37  22.10.09 7.00 600 - -]
XunCou-2 99.92 0.00 16.67 -0.22 866 729 0.82 15.04.10 16.00 1500 - e
XunCou-3 99.50 0.00 23.97 126.52 1645 1,647 29.06.09 0.06 26.07.11 13.90 1500 - -]
KK-1 67.00 0.00 158.77 281.72 15111 14,984 0.50 2412.09  20.00 1000 - -]
KpacHblit Boratbipb-1 85.60 0.00 39.98 36.98 3223 3,083 0.65 11.0210 11.00 2000 - -]
TNagbs-1 100.01  0.00 9.61 -0.41 203 136 23.09.09 0.28 13.09.12  10.00 500 - e
JICP-1 84.06 1.06 56.79 -311.53 4913 4,792 050 08.12.09 10.70 2000 0.31 -]
JICP-2 9861 0.33 23.45 -242.10 1592 1,595 16.07.09 0.10 14.07.11 8.35 3000 1.38 -]
JICP-Tpynn-2 75.77  0.77 73.16 -179.43 6 545 6,405 09.02.10 062 01.08.13 13.25 5000 3.50 --IB1/B-
J19KcTpoii-1 92.33 0.00 22.28 3.77 1352 1,233 1.31 141210 15.00 1500 - e
Makpomup-1 99.00 0.00 19.06 15.02 1149 1,098 02.09.09 0.23  26.0213 14.00 1000 - -]
Makpomup-2 75.00 0.00 3230.54 88739.27 322301 322,304 08.07.09 0.08 03.07.12 16.50 1500 - -]
MeTpocTpoit 98.00 -0.50 - - - - - 23.09.11 0.00 1500 - -]
MWAH-[es-1 16.00 0.00 1244.09 3238.66 123634 123491 0.64  02.03.10 13.00 2000 - -]
M-WHaycTpus 18.78 -1.21 17554 1045.35 16659 16,538 1.44 16.08.11 1225 1000 0.00 -
M-Wnayctpus-2 57.00 0.00 1945558 615 340.82 1944 805 1,944,808 17.07.09 0.10 10.07.13  15.00 1500 - -]
Mwupakc-2 3868 -040 2909.75 35249.96 290216 290,149 0.28 17.09.09 10.99 3000 10.88 --/Caal/C
Muanb-1 9450 0.00 99.50 79243 9197 9,200 20.07.09 0.10 13.07.10 16.50 1500 - -]
MOPE-M-1 80.00 0.00 34560 283144 33806 33,793 10.08.09 0.16  03.08.10 15.50 1000 - -
MopToH-1 89.71 0.00 3048 20.67 2 265 2,126 03.03.10 070 28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.06 -0.74 654 656 16.07.09 0.08 07.07.11 14.00 380 - -
[NeHonnakc-2 69.49 -0.28 105.30 281.98 9762 9,624 28.01.10 0.58 19.07.12  13.90 2 500 0.10 -]
PWUpynn-2 99.97 0.00 15.38 0.97 784 788 27.07.09 012 23.0711 15.00 1500 - -
Py6uH-1 99.02 0.00 15.41 6.66 780 692 0.35 13.10.09 12.00 1200 - -]
CranboHa-1 99.90 0.00 17.50 38.78 998 1,000 30.06.09 0.04 181213 15.00 700 - -
CrpoiAnbsHc-1 99.70  0.00 12.12 5.09 455 411 26.08.09 022 23.0211 1050 600 - -]
CTpoiimoHTax-1 85.25 0.00 46 691.32 3631 108.77 4 668 381 4,668,382 23.06.09 0.02 15.06.11  15.00 1200 - -
CrpTplas-2 7646 246 19.74 -140.86 898 909 2.62 13.07.12 8.49 5000 3.09 -]
CrpTplas-3 99.60 -0.20 17.12 28.07 912 775 19.04.10 0.82 11.04.13  16.00 5000 - -
CY-155-3 9291 0.00 29.60 15.17 2183 2,043 24,0210 0.66 15.02.12  16.00 3000 - -- [ - [BB+

Catn I'pynn-1 79.00 0.00 2291 240 1235 1,234 250 150512 11.70 1000 - -/



DonroBsoi Ueva | "::" { Doxoa- { Wam. 3a ”HOMMHaanbIﬁ{ Zcnpaa| Data Hﬂwpaﬂ Data { CraBka { O6bem O6bem | KpeauTHbli
MHCTPYMEHT o, | HOCTB neHb cnpag P3R! ochepTbl LMA noraweHus KynoHa Bbinycka TOProB PeNTMHr
A (S&PIMoody's/
: % | 6n. 6.n. - 6n | | net | % | MAH.py6. MRH.py6. Fitch)
TexHukonb-1 . 0.00 14.56 7.59 692 586 11.11.09 e
TexHukonb-2 88.00 0.00 78.24 257.29 7065 7,005 17.09.09 026 07.0312 9.70 3000 - EYEYES
®uHaHcbl- A.M.A-1 94.00 0.00 15.59 1.91 642 551 158  03.03.11 11.00 435 - -
X-MCtpoiP-1 100.00 0.00  18.70 -0.50 1070 933 280410 081 13.10.10 1800 3000  8.00 -]
X-MCrtpoitP-2 9732 195 19.75 -400.46 1207 1,072 26.01.10 056  12.07.11  14.00 2000 49.83 -]
LIYH-2 98.00 0.00 15.77 513 808 670 059 20.01.10 11.75 1500 - B/ /-
OHeprouHs-1 94.48 0.00 17.26 4.32 891 761 1.04 210710 11.00 400 - -
HedpterasoBbie
AnbsiHc-1 7000 0.00 288.82 1373.22 28123 28,057 18.09.09 0.27  14.09.11 8.92 3000 219 Y
["a3npom-4 99.50 -0.08 9.16 13.43 140 1 066  10.0210 822 5000 6283 BBB/A3/BBB
la3npom-6 99.70 -0.20 8.95 134.15 139 124 0.16 06.0809 695 5000 607 BBB/Baal/BBB
lasnpom-7 98.98 -0.47 9.70 134.51 208 109 039 291009 679 5000 10220 BBB/Baa1/BBB
a3npom-8 88.50 -0.03 13.13 3.57 301 272 221 27.10.11 7.00 5000 - BBB/Baal/BBB
["a3npom-9 78.49  0.00 14.04 0.99 265 299 386 12.0214 723 5000 - BBB/Baa1/BBB
TasnpoMHetTb-4 105.01 -0.30 - - - - - 09.0419 1670 10000 60.84 BBB-/Baa3/ -
["a3akc-1 74.09 0.00 - - - - - 131210 1250 1000 1.61 -]
[a3aHeproceTb-1 7750 0.50 18.73 -25.24 803 810 259  20.06.12  8.00 1500 - EYEYES
[a33HeproceTs-2 9750 -0.31  18.39 108.25 1077 979 29.10.09 039 230413 1075 1500 10.44 [ ]~
WhTerpa-2 9234 -082 3088 268.00 2323 2206 031209 048 291111 1070 3000 0.5 -]
/tepa-PuH-1 10022 0.20 - - - - - 201112 0.00 5000 6.69 -
Komnneke-1 6.22 1.22 5642.87 -119037.00 563522 563,389 048 04.0210 15.50 1000 0.01 -/~
JIyKOoun-2 99.52 -0.01 8.53 4.38 89 -21 0.44 17.11.09 7.25 6 000 0.65 BBB-/Baa2/BBB-
NYKOWn-3 88.24 0.00 13.14 1.92 298 268 224 08.12.11 7.10 8000 -- BBB-/Baa2/BBB-
JIYKOWS1-4 8125 0.00 13.47 0.98 208 246 366 051213 740 6 000 -- BBB-/Baa2/BBB-
Mapwiickuit HIM3-2 9791 153 13355 -6620.13 12604 12,605 02.07.09 0.03 16.12.10 13.00 1500 27.92 -
Moco6ras-1 80.00 0.00 27.35 5.59 1792 1,717 1.75 17.05.11  12.00 2500 - -
Moco6nras®-2 57.00 0.00  48.11 17.95 3887 3,786 163 240612 925 3000 0.14 -]
HCX-1 98.00 0.00 126.29 3338.04 11878 11,879 23.06.09 0.03 151211 13.00 1000 - -]
glaxanaHCHe(bTeraa- 9650 -150 2147 38650 1382 1,264 048 021209 1250 1500  0.02 —l=f=
Tonnpom-1 99.98 0.00 21.54 0.1 1357 1,217 0.79  16.04.10 20.00 500 - e
®aaroH-1 43.74 11.26 25 102.43 - 2509 489 2,509,485 0.14  30.07.09 13,50 1000 0.05 -
MoTpebutensckue ToBapbl U PO3HWYHAs TOProBns
7-01 KOHTUHEHT-2 8541 -0.49 26.30 86.75 1807 1672 240610 096 14.06.12  7.80 7000 4339 -]
ABTOMUP-2 99.74  0.00 6.24 101.01 -128 -126 03.07.09 0.04 23.06.10 0.10 2000 - -
Anbkop-1 48.70 0.00 360.94 1084.02 35329 35,207 046  08.1209  9.55 1500 - -]~
Anteka 36.6 36.38  0.04 - - - - - 300609 989 3000 159 -]
Becrep-1 100.00 0.00 15.44 -1.39 788 761 21.08.09 0.18  11.08.11 15.25 1500 - -]
Bugar-1 90.00 0.00 27.25 13.54 1921 1,785 0.84  20.0410 12.10 1000 - -
BukTopus-2 9350 237 22.51 -445.23 1472 1,333 0.67 16.02.10 10.89 1500 0.00 -]~
Bocrok-Cepaic-1 8055 0.00 151.26 605.10 14368 14,308 026 10.09.09 1099 1500 - -]
'opCynep-1 9465 046 7721 -151.83 6 967 6,971 012 21.07.09 1150 1000 0.27 e
[Jet.mup-LI-1 7140 059 16.80 -20.56 542 556 454 260515 850 1150 - -]~
Ix3cpCul -1 79.00 0.00 123.33 266.85 11571 11,477 05.11.09 037  20.10.11  20.00 2000 - CCCH/ -/ -
Iuken-1 77.00 -0.01 27.97 9.35 1874 1,786 162  17.03.11 9.25 3000 0.00 -
[ukenc-1 50.00 0.0031513.76 974 695.63 3150 623 3,150,626 0.12  20.07.09 1250 1800 - -]
MKC 5 91.92 0.90 16.69 -101.62 837 706 08.07.10 1.02 01.0714  7.60 9000 - BB-/B1/ -
Vickpacodt-2 2500 0.00 651.39 1417.47 64 362 64,220 066  02.03.10 13.30 300 - -]~
Kapycenb-1 96.00 0.55 29.52 -204.96 2193 2,127 17.09.09 0.28 12.09.13 12.00 3000 - -
KOHTW-PYC-1 98.50 0.00 - - - - - 0206.10 0.00 750 - e
Koneiika-2 86.80 0.00 25.33 1.75 1527 1,487 217  15.02.12 16.50 4000 - CCCH/ -/ -
Konewka-3 10162 0.25 23.30 -91.24 1574 1,539 19.08.09 020 15.02.12  9.80 4000 - CCCH/ -/ -
Kopa-1 99.99 0.00 11.46 -0.37 393 396 0.10  14.07.09 11.00 1000 - -
JlaBepHa-1 100.10  0.00 3.91 -0.16 -411 -546 0.82 08.0410  4.00 1000 - -]~
M.Bugeo-1 9962 000 1379 0.86 616 505 045 181109 1250 2000 - -]
Marrut-2 81.00 -1.87 17.74 108.14 721 718 247 230312 820 5000 1.66 e
MaxeeBs-1 100.00 0.00 16.63 -0.54 842 il 0.95 03.06.10 16.00 600 - -
MKanutan-1 99.90 0.00 9.20 211 164 128 020 20.08.09  8.60 1500 - -]~
Mocmapt-1 8999 000 57.16 95.81 4955 4,866 21.10.09 035 120412 17.00 2000 - ][~
HTC-1 80.00 0.00 10348 222.20 9586 9,488 30.10.09 0.39  26.04.11 15.00 1000 - e
MapketXonn-1 9520 0.00 21.09 7.29 1316 1,176 0.77  01.0410 13.10 300 - -
[MaTapcoH-1 58.76 -0.31 216.50 800.45 20884 20,760 049  17.12.09 1250 2000 - -]~
[Mpotek-1 89.99 0.00 40.91 67.99 3328 3,225 06.11.09 041  02.11.11 8.90 5000 - EYEYES
Py6ex-lntoc-1 95.00 0.00 27.78 3.83 1959 1,827 0.93  01.06.10 20.00 1000 - -
Camoxsan-1 19.00 0.00 825497 65 067.50 824735 824,642 037  21.10.09 1450 1500 - BV
CnoptM-1 99.90 0.00 17.91 -0.96 1027 915 241109 045 21.05.10 17.00 3000 - -]~
TexHocuna-1 100.01  0.00 25.38 -1.34 1722 1,589 01.06.10 091  26.05.11 24.00 2000 - -
TOM-KHura-2 90.00 0.00 30.69 5.86 2205 2,077 123 09.12.10  20.00 1500 - -
YdhaoinOn-1 95.00 0.00 20.53 6.25 1251 1,115 0.82 15.04.10 13.00 1500 - BV
Xonugen-1 94.68 0.00 21.35 7.49 1340 1,202 0.78  01.04.10 13.00 1500 - -]~
OPKO-2 91.00 0.00 38.06 26.59 3038 2,901 0.58 22.01.10 18.00 1500 - -
np0M3BO,qCTBO NPOAYKTOB NUTaHMUA U HANUTKOB

AnagyLkuH-2 93.00 1.9 31.56 -565.53 2392 2277 021209 047 231111 1230 1000 - -]
AnTah-1 97.26 -0.24 76.15 1456.11 6863 6,865 0.06  30.06.09 14.00 150 - -
bapeHues-1 100.00 0.00 16.73 -1.87 921 923 09.07.09 0.08 04.07.11 16.00 800 - -
BopoauHo-1 94.00 0.00 2467 22.99 1701 1,576 0.50 16.12.09 10.50 2500 - BV
BpasepcK-1 90.00 0.00 40.96 39.92 3330 3,202 0.52  25.12.09 15.00 500 - -]~
BBA-2 9485 0.34 13.24 -25.23 436 328 139 151210  9.00 3000 - BB-/Ba3/ --
BBA-3 10155 0.1 14.00 -11.15 551 426 03.0910 1.13  27.0213 15.00 5000 100.60 BB-/Ba3/ --
[OT3K-2 97.01 -069 22071 11149.68 21320 21,321 0.03 18.06.09 13.00 1500 1.09 EYEYES
[omoueHTp-1 75.00 0.00 60.04 32.54 5187 5,045 0.92 08.07.10 20.00 1000 - e
WHTypmcT-1 9150 0.25 21.11 -27.38 1305 1,170 085 21.0410 9.00 1000 - [
Kapat-2 96.00 0.00 191.01 4147.64 18349 18,351 29.06.09 0.04 221209 15.00 500 0.00 -
MwkosiH-2 98.10 1.91 2407  -1249.06 1652 1,625 27.0809 0.18 07.0213 11.90 2000 9.7 EYEYES
MKX-2 87.00 -2.00 114.08 242293 10652 10,609 0.21 25.08.09 14.50 1000 0.01 e
Haryp[poaykT-2 40.01 046 - - - - - 16.06.09 14.50 1000 0.92 -/
O6KoHauTepbI-1 89.50 1.49 21.50 -207.65 1332 1,200 21.0510 093 16.0512  7.70 3000 - -[-/B
O6KorauTepbl-2 100.00 0.00 15.53 -0.21 623 539 220411 1.67 17.0413 15.00 3000 - -/-/B
OX3-1 76.00 0.00 114.79 227.35 10716 10,606 044  18.11.09 1450 900 - e
Musaom-1 9998 000 1653 -0.86 891 797 06.11.09 037  22.04.10 16.00 1000 - -]
PecropaHTc-3 99.00 0.00 - - - - - 261110  0.00 1000 - -
Pocrt-TaiH-1 9.88 0.00 - - - - - 080710 14.50 1000 - -]
PycMope-1 100.00 0.00 13.13 0.53 562 563 22.06.09 0.03 14.06.12 12.70 2000 0.73 -
CAH-2 98.70 0.05 15.96 4.93 840 814 0.18  13.08.09  8.00 4000 - EYEYES
Cubupckuii beper-1 98.00 0.00 89.80 1630.89 8228 8,230 26.06.09 0.04 18.06.12 13.25 1500 - -

CuHeprna-2 9425 000  30.02 44.54 2241 2,148 22.10.09 036 220710 10.70 2000 - SEYES
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Xoprexc-1 8050 000 2442 296 1429 1394 280212 221 140813 1300 1000 - —l=]-
Yepu3080-1 10000  0.00 - - - - ~ 310511 1700 2000 028 iy iy
OpKoHnpoa:1 986 000 3217 4491 2459 2398 026 100909 1700 1200 - ]
OHMANK- 1 9774 007 2004 010 1246 1188 100909 025 06.09.11 975 2000 2029 ] ]
PervoHanbHble 1 MyHuuunanbHbIe
BakopTOCTanS 9948 010 954 2901 192 89 047 041109 802 1000~  BB+/Ball-
BalLKopToCTaH-6 9300 200 1384 17160 491 389 142 301110 802 150 -  BB+Bal/-
Benrop.o6n.-2006 8800 000 1466 210 484 427 214 194041 788 1020 - By
Benrop.o6n.-3 9375 025 1393 2510 512 403 135 10.1110 838 2000 - - Bal -
Benrop.o6.-5 8300 7.97 1426 34538 288 338 337 140513 823 1500 033 - [Ball -
Bonrorp.o61. 9995 000 1646 32284 896 896 001 110609 1001 210 - BB -/ -
Bonrorp.o6n.-1 9850 005 1567 3.96 809 627 025 170610 1000 280 - BB/ -/ -
Borrorp.o61.-3 9505 000 1433 489 616 484 092 190510 810 550 - BB/ / -
Borrorp.o6n.4 8774 000 1476 213 a1 437 212 150512 795 80 - BB/ -/ -
Bonrorp.o6n.-7 9000 000 159 238 645 563 180 120612 978 1000 - BB/ -/ -
Bonrorpay-2 9700 020 1593 5426 827 701 052 211209 915 600 11516 - IBad -
BopoHex.o6n.-2 9990 000 1591 89.33 840 841 003 180609 1200 500 - By
Bopoex o6 -3 8522 000 2023 385 1073 998 180 270611 1025 50 - )]
Boporex. b -4 8200 125 1871 6641 810 808 253 250612 1000 1000  0.00 iy iy
Viearosckasio6n-34-1 9300 -1.04 1969  186.24 1180 1,018 074 091110 850 1000 7914 —l=]-
VpkyT 0611.31-1 9765 -052 1839 25490 1080 956 026 171209 800 390 001 B/
VpkyT 06n.31-3 9240 435 1868 70453 1079 918 074 241110 725 1290 079 B/
VpkyT.06n 314 9390 160 1492 20803 673 541 094 260510 750 300  0.00 B/ -
VpkyT.06n.31-5 9090 001 1778 788 90 779 106 261041 820 1650  0.00 B/~
VpkyT 06316 9810 000 1071 054 12 41 166 221112 920 2888 - B/
Kasab-6 9941 006 111 -1907 B4 307 022 290809 800 2300 537 )]~
Kanmbikis-1 9475 042 1739 4818 889 766 114 240810 1150 300 - iy iy
Kanyx.06n.-3 8200 026 1745 15.08 655 677 272 29M42 915 foe0 - WihorEwn
Kanyx.obn 4 8900 000  19.09 4.06 1011 870 146 260613 1031 1500 Withdrawpl -
Kapenws-1 9460 -030 1528 5069 726 586 082 020610 765 350 - -/~ [BB-
Kapenus-11 9500 000 1223 044 153 163 258 100512 990 80 - -]~ [BB-
Kapenws-2 9200 000 1516 421 648 520 126 140411 787 1000 - -1 [BB-
KpoB.ob11.-2 9820 005 1557 399 798 725 029 240909 845 210 - ~/~IB
Koww-6 9550 000 1506 158 636 52 127 141010 115 700 - - /Ba2/BB
Koww-7 7840 165 1668 7345 530 581 332 221113 900 1000 5029 - /Ba2/BB
Kow-8 6700 000 1648 078 510 526 443 031215 800 1000 - - [Ba2/BB
KocTpom.o6n -5 8050 050 2006  -29.69 993 956 222 201212 900 3000 003 Sy
KpacHonap kp.-2 9900 000 4882  988.00 4131 4132 190609 003 141212 790 150 - BB/ - /BB
Kypram.o6n.-1 9700 000  16.19 10.48 853 728 051 171209 925 500 - iyl
TleH 062 9975 000 1470 043 54 477 131 081210 1401 800 - BB/ - /BB
TleH.o6n.-3 9040 000 1516 034 377 402 383 051214 1225 1300 - BB/ - /BB
Munev.o6.-4 9157 000 1683 627 843 683 107 190711 795 150 - ~/~/BB
luneLik 06 -5 9051 000 1759 791 93 794 105 150740 740 500 - -~/ [BB
luneLk o6 -6 8580 000  17.04 274 715 654 206 050613 898 1500 - -/~ /BB
Marapah-7 9470 420 1694  -566.49 874 741 094 310510 1000 360 7103 iy
Marapa#-8 900 000 2030 10.42 1262 1116 059 110310 1200 80 - )]~
MO-5 9734 013 1399  -1529 603 466 078 300310 1000 6000 1653 Withdrawn/B3/ -
MO-6 8958 015 1625 803 686 609 173 190411 900 12000 843 Withdrawn/B3/ -
MO-7 7247 077 7M1 -3035 573 605 391 160414 800 16000 -~ Withdrawn/B3/ -
MO-8 8350 000 18.24 301 830 764 209 110613 900 19000 -~ Withdrawn/B3/ -
MO-9 10148 -0.06  17.88 331 848 759 173 150312 1810 33000  3.33 Withdrawn/B3/ -
Moc-38 9820 019 1161 1378 270 163 141 261210 1000 5000 - BBB/Baal/BBB
Moc-39 7890 030 1398 944 260 286 403 210714 800 10000 055 BBB/Baal/BBB
Moc-41 9759 006 1053 782 212 8 108 300740 800 10000 3.86 BBB/Baal/BBB
Moc-44 7400 034 1464 11.86 326 338 449 240615 800 20000 015 BBB/Baal/BBB
Moc-45 8517 057 1464 2941 387 400 263 270612 800 6718 26831 BBB/Baall/BBB
Moc-46 9980 -013 989 11332 25 239 013 250709 800 10000 100 BBB/Baal/BBB
Moc-49 6882 000 1463 046 325 331 536 140617 800 1961 - BBB/Baal/BBB
Moc-50 8806 062 1422  -3252 406 375 223 181211 800 7795 21315 BBB/Baal/BBB
Moc-54 8390 012 1473 707 %7 403 282 050912 800 15000 6852 Byt
Moc-58 9414 019 1410 13.97 458 389 181 010611 1000 6450 381.81 BBB/Baal/BBB
Moc-59 9906 018 1178 27.86 389 250 074 150310 1000 10000 10388 BBB/Baal/BBB
Hinkerop.o6r.-3 9300 000 1396 3.05 516 389 134 201011 820 2000 -  -/Caa3/BB-
Hinxerop.o6n 4 9000 000 1487 235 52 450 176 171142 850 2700 -  -/CaadBB-
HoBoc.06m.-14 9370 000 143 392 583 453 116 241210 814 2000 - ~/~[BB
HoBoo6.06m -5 9901 000 1177 12,54 #8313 026 151209 750 938 - ~/~/BB
HoBocH6pCK-3 10022 017 969  -186.72 216 219 010 140709 1200 1000 077 BB/ /-
HoBocubupck-4 900 546 1315  -66705 487 356 099 240610 850 1500 - BB/ -/ -
HoruHck-2 9816 000 2061 40.49 1304 1,267 020 210809 1025 500 - iy
Mers.06n. -1 9900 018 1294 4884 534 446 034 131009 940 400 - -/ [BB
MeHs.061.-2 9633 000 1450 349 632 486 093 261110 980 1000 - ~/~/BB
Cawmap.06n.-2 9876 000 810 074 48 168 119 090910 682 2000 -  BB+/Ball~
Cawmap.o6.-3 8925 000  14.06 215 425 374 200 110811 760 450 -~  BB+Ball-
Cawmap.obn.-4 8007 000 1621 232 53 557 267 200612 698 5000 -  BB+Ball-
Caviap.o6n -5 §765 -031 1660 2172 669 616 207 191213 930 8300 2629  BB+/Ball-
Caxa (AkyT)-8 9472 000 1383 274 514 386 126 260511 880 2500 -~ BB/~ /BB
Caxa(SHyT) 8212 200 1480  -8514 M2 3% 324 110413 795 2500 - BB-/ - /BB
Teep.06n.-34005 10010 000 1580 008 637 554 175 261243 1500 4000 - B4/ /-
Tomok.061.-3 9700 025 1397 8247 634 528 042 091109 600 450 - B/ -/~
Tomok 6.4 8800 -039  17.01 4171 816 692 137 261211 700 750 693 B/ -
TomoK 06115 9854 000 796 0,07 250 264 244 171212 800 1400 - B/ -/~
TomoxAau-1 9100 315 2066 44440 125 1,117 092 200510 875 200 3277 1]
gzgg;a”w”“"" 10010 000 1369 -0.39 383 316 203 271143 1375 2500 - B/ =/
Tynbok 06 - 999 010 957 17041 205 207 006 280609 850 1500 - —f=]-
YaMypTUS-2 7681 000 1940 269 863 876 264 150712 840 1500 - - Batl -
VamypTis-3 10004 000 1118 002 21 28 327 130743 1090 1000 - - [Ball
Ypa-2006 9825 142 1223  -30347 457 3% 051 181209 838 500 - BB/ /-
Xabap.kp.-6 959 046 1705 13627 0 827 046 241109 700 400 - Il
YeGokcapbi-1 9932 038 1588 39721 834 838 012 200709 899 250 - Yy
UyBalun-5 8700 192 1632 13722 670 608 187 050611 785 1000 - - Ba2] -
YyBaluwsi-6 8050 000 17.03 233 642 645 253 170412 774 1000 - - [Ba2] -

Yysawma-7 79.01 0.00 1854 1.77 743 778 286 040613 966 1000 - - [Ba2/ --



AkyTns-6 9759 0.00  14.07 3.84 618 475 0.74  13.05.10 10.00 1200 - BB-/ - /BB
Akytns-7 83.00 097 1466 -42.83 331 381 302 17.0414 780 2500 - BB-/ -- /BB
AAp.obn.-6 9170 070  14.05 -61.76 528 408 131 19.0411  7.00 1500 0.48 -- | - [BB-
Ap.obn.-7 98.00 1.00 10.16 -155.10 232 92 0.70  30.03.10 7.0 3150 8.82 -/ - [BB-
Ap.obn.-8 9050 -0.19  17.01 20.68 810 686 141 30.06.11  9.50 2200 11.12 -- [ -- IBB-
Apocnaenb-1 95.01  0.00  20.61 18.12 1295 1,171 051 171209 9.0 200 - )]
Arpuikalrl-1 460 0.00 - - - - - 29.09.09 1350 1000 - [~
Arpokom-1 65.00 0.00 - - - - - 21.06.11 20.00 1500 0.47 -]
Komoc-1 85.90 090 353.90 493.93 34637 34,640 27.07.09 010 21.07.11 15.00 2000 0.86 -] -
Mupartopr-1 87.90 790 14475 -15428.75 13720 13,704 07.08.09 0.16  02.08.12 14.50 2500 0.88 ]
Hacriowa3K-1 88.00 0.00 4643 54.98 3878 3,752 049  18.12.09 14.50 1000 - -]~
Oro-arpo-3 34.05 0.00 - - - - - 09.07.10 15.00 1500 - -]
MABA-2 70.02 0.00 111643 13274.44 110888 110,879 05.08.09 0.15 21.10.11  19.00 1000 - -] -
Pasrynsit-2 64.99 0.00 102.27 98.30 9435 929 15.04.10 0.76  27.09.11 17.00 2000 - ]
Copgpyxecrso-1 51.00 0.00 552.11 231518 54449 54,355 0.37  22.10.09 1045 2500 - /-]~
Apkten-2 10003 0.00 1412 -0.30 611 474 19.0410 081  09.04.12 13.75 1000 - ]
BonraTen-2 9950 0.00  14.59 1.14 694 577 031209 048 30.11.10 13.00 1800 - BB-/ -- /BB-
BonraTen-3 9485 0.00 14.89 4.87 669 529 094 301110 850 1380 - BB-/ -- /BB-
BonraTen-4 99.75 0.00 9.31 3.55 174 115 10.09.09 025 03.09.13  7.99 3000 - BB-/ -- /BB-
BbimnenKom-1 9714 019 14.42 -28.00 673 535 26.01.10 0.60 19.07.13 9.05 10000 13057 BB+/Ba2/ --
[anbCeasb-2 97.00 025 12.83 35.30 471 336 04.06.10 089 30.0512 8.85 2000 0.44 -/ - [B+
MFTC-5 10190 -040  13.51 58.68 568 425 0.70  25.05.10 16.00 600 - BB-/Ba3/ --
MTC-1 100.39 0.02 13.92 -2.85 588 452 26.0410 0.84 171013  14.01 10 000 0.09 BB/Ba2/BB+
MTC-2 100.34 -0.11 14.00 13.61 5% 458 29.0410 085 20.10.15 14.01 10 000 0.01 BB/Ba2/BB+
MTC-3 9475 025  14.82 34.26 657 523 24.06.10 097 12.06.18 870 10000 0.57 BB/Ba2/BB+
MTC-4 10260 123 1507 -17.47 557 488 19.05.11 1.80 13.05.14 1675 15000 626.20 BB/Ba2/BB+
Hayka-CBsiab-1 109.00 0.00 - - - - - 27.06.13 15.00 400 - )] -
C3T-3 87.53 -6.47 21.70 710.75 1314 1,189 118  24.02.11 8.60 3000 0.00 BB-/ -- IBB-
C3T-4 99.98 0.00 8.36 0.01 -83 -186 160 081211  8.10 2000 - BB-/ -- /BB-
Cu6Tern-6 9715 005 1258 -3.12 398 279 120 16.09.10 9.75 2000 1040 -/~ [B+
Cn6Ten-8 9829 004 1278 -4.33 502 363 18.02.10 066 08.08.13  9.75 2000 - -/ - [B+
CuHTeppa-1 9965 007 1344 -34.96 589 573 10.08.09 0.6  01.08.13 11.00 3000 0.20 ] -
Cucrema-1 103.09 -0.02  14.94 -1.90 709 569 15.03.10 0.71  07.03.13 19.00 6000 7.65 BB/B1/BB-
CMAPTC-3 9765 -1.84 2327 706.34 1567 1,490 0.31  29.09.09 14.10 1000 3.03 ]
Tattenekom-4 101.00 0.35 - - - - - 011112 16.00 1500 0.24 - [ - [B+
YpCW-6 10015 025  13.00 -62.99 536 425 2511.09 045 171111  13.00 2000 - BB-/ - /B+
YpCW-7 10200 090 1353 -134.98 564 425 18.03.10 0.73  13.03.12 16.00 3000 - BB-/ - /B+
YpCK-8 99.00 050 1115 -67.03 316 179 12.0410 0.81  03.04.13  9.60 2000 - BB-/ -- /B+
LTK-4 100.79  0.01 9.80 -23.56 224 187 020 21.08.09 13.80 5623 28.98 B+/-- /B
LITK-5 93.00 0.00 1451 2.22 535 439 158  30.0811  9.30 3000 - B+/ - /B
OTK 13 (CLN) 80.00 0.00 2320 1.79 1364 1299 04.06.11 184 04.06.13  9.00 3500 - B/B1/ -
HOTK-3 98.35 -0.13 1346 54.65 585 500 0.34 10.10.09  8.00 3500 19.90 B/B1/ -
HOTK-4 98.78 0.00 1595 18.72 837 710 024  09.12.09 10.00 2500 - B/B1/ -
IOTK-5 9425 050 1450 -57.34 626 496 04.06.10 0.96  30.0512 755 2000 745 B/B1/ --
Rail 12 8925 000 1873 213 1010 867 123 300612 8.38 5715 - BBB/Baal/BBB
PXO-10 101.70 -0.30 8.21 94.39 63 3 14.09.09 026 06.03.14 1500 15000 211 BBB/Baal/BBB
PX0-11 100.71  0.01 13.08 -2.24 490 358 28.05.10 0.93 181115 1350 15000 21.15 BBB/Baal1/BBB
PX0-12 101.27 -0.15 14.77 7.29 475 437 281111 214 16.05.19 1490 15000 13132 BBB/Baal1/BBB
PXO-13 10026 -0.07  14.58 3.59 487 426 12.09.11 194 06.0314 1500 15000 1.07 BBB/Baal/BBB
PXI-3 98.77 035  11.30 83.82 365 247 048 021209 833 4000 146 BBB/Baal/BBB
PXI-6 92.99 -0.01 13.30 3.95 445 339 1.37 101110 7.35 10000 0.01 BBB/Baal/BBB
PX0-7 82.00 -5.32 1491 235.94 356 416 3.02 071112 7.55 5000 0.08 BBB/Baa1/BBB
PX[-8 9150 0.00 1375 1.95 414 348 187  06.07.11 850 20000 3.34 BBB/Baa1/BBB
PXI-9 10066 -0.03  13.12 311 496 363 21.0510 091 131113 1350 15000 6.91 BBB/Baal/BBB
TpaHcKoHT-1 10208 015 1378 -26.43 595 456 12.03.10 0.69  26.02.13 16.50 3000 - -/ - IBB+
Yerb-lyra-1 9175 050 2549 -82.76 1772 1,634 066 11.0210 9.90 600 2.28 -] -
FOTaitp-3 99.00 0.00 18.89 4.66 1124 999 18.12.09 048 141210 16.00 2000 0.00 -]
BMY-1 9490 0.00 2846 19.31 2081 1,953 050 22.12.09 16.00 1500 - ] -
Kyin6A3oT-2 86.00 -0.50  19.42 46.59 1022 933 160 04.03.11  8.80 2000 - ] e ]
Hukocxum-2 50.00 0.00 3339.93 42192.25 333237 333,201 020 20.08.09 11.25 1500 - )]
Huton-2 9450 0.00 24.95 21.76 1729 1,605 0.49 15.12.09 11.75 2200 - -]
HKHX-4 97.88 0.00 11.18 0.23 68 63 246  26.03.12 10.00 1500 - - /B1/B
Hadpmc-2 96.54 0.00 33258 12331.31 32508 32,508 24.06.09 0.02 16.12.09 12.50 1000 - ] e ]
Monunnact-1 45.10 -16.08 - - - - - 21.06.11 15.00 1000 0.11 -
CAHOC-2 9751 097  16.90 274.38 927 821 042  10.11.09 10.00 3000 0.94 -] -
CuGyp-1 99.99 0.00 7.85 -0.14 22 -81 11.11.09 041 011112  7.70 1500 - -- [Ba2/BB
CHX3-1 92.00 200 4599 -918.80 3840 3,762 0.31  29.09.09 12.00 1000 - ] e ]
YXI 97.00 0.00 2355 7.67 1587 1449 28.01.10 060 21.01.11 16.50 500 - )]
AToMCTIK-1 99.00 0.00 8.48 0.14 -109 174 185 240511 7.75 1500 - e[ ]
BaukupaHepro-3 9660 0.00 1087 1.08 165 76 161 09.0311 830 1500 - )]
I'eHepKomn-1 9965 0.00 1858 159.69 1106 1,108 02.07.09 004 210611 925 2000 - )] -
TapoOrk-1 89.95 -053  14.36 37.11 477 409 186 29.06.11 8.0 5000 182.77 BBB-/Baa3/BBB-
[rK-1 90.00 0.00 18.06 3.10 886 796 18.03.11 160 08.03.13 10.50 5000 - -]
EQCK-2 100.00 0.00 8.86 -0.38 126 42 121009 033 050412 874 1000 - )]
JleHaHepro-2 8450 123  16.59 -69.00 630 609 232 270112 854 3000 0.42 ] o]
JleHaHepro-3 8250 050 1647 -25.23 582 589 256  18.04.12  8.02 3000 - ]
MocaHepro-1 99.50 0.00 9.59 5.48 200 135 15.09.09 0.27 13.09.11  7.54 5000 - BB-/ -/ -
MocaHepro-2 89.00 200 1294 -101.95 248 241 23.0212 243 18.02.16  7.65 5000 445 BB-/ -/ -
MOSK-1 10149 0.05 1640 -13.51 871 732 11.0210 061 25.07.13 18.00 6000 13.21 -/ - IBB+
MOSCK-1 90.30 0.00 1359 1.84 371 325 205 06.09.11  8.05 6000 - - [Ba2/ --
MPCK Ypan-1

(MepMaHepro-1) 99.40 0.00 9.00 0.41 80 -51 260510 094 220512 815 1000 - -]
OrK 2-1 7496 0.00 4225 29.61 3397 3264 100 010710 7.70 5000 158.34 ]
OrK 5-1 99.34 0.1 9.84 -31.91 224 145 05.10.09 032 29.09.11  7.50 5000 715 - [Ba3/ -
OrK 6-1 9400 0.00 1570 719 763 628 29.0410 085 19.0412 755 5000 84.60 ]
TrK 10-1 99.82 0.02 1469 106.78 718 719 22.06.09 003 17.06.10  7.60 3000 0.30 ] e |
TrK 10-2 9846 0.00 1948 4323 1193 1,168 14.0809 018 06.0213 9.75 5000 - o]
TrK1-1 98.00 350 1076 -530.74 285 148 18.0310 0.75 11.0314 7.75 4000 0.00 -] -
TrK 2-1 96.38 0.03  29.55 49.26 2198 2,147 07.09.10 023  30.08.11 10.95 4000 0.99 ]
TrK 4-1 99.70  0.00 8.08 0.18 -16 -146 09.06.10 097 31.0512  7.60 5000 - o] ]



Donrosoi - Ham, . M3m.3a ’Homuuanbublﬁ'z cnpan Data Pllopa-( Data {C'raska{ O6nLem O6nem | KpeauTHbin

MHCTPYMEHT A neHb cnpag odepThbl UMA | MOraleHNsi KynoHa Bbinycka TOProB PeNTMHr
(S&P/Moody's/
6.n. 6.n. 6.n. | | net | % | MnH.py6. MnH.py6. Fitch)

TrK6-1 . 449 889 751 26.02.10 21.02.12

TrK 8-1 99.00 0.00 8.57 0.05 -223 -204 265 10.05.12  8.00 3500 - -/~
TtomMeHb3Hepro-2 95.00 0.23 14.91 -27.25 693 556 02.04.10 0.80 29.0312 7.70 2700 - —[-]-
OCK-2 9750 -0.30 1115 35.48 289 156 098 220610 825 7000 0.0 BBB/Baa2/ --
OCK-4 8504 -1.99 1572 124.82 570 533 214 061011 730 6000  0.03 BBB/Baa2/ --
®CK-5 98.55 0.05 10.62 -6.22 297 180 048 011209 7.20 5000 - BBB/Baa2/ -
OneproCrpoit-1 101.06  0.00 27.90 19.71 2023 1,897 241209 053 20.0511 14.75 1500 - —[-]-
AkyTckaHepro-2 100.99  0.00 16.05 -1.75 819 680 22.03.10 0.72  09.03.12 17.00 1200 - --/-- /BB

Opyrve

AvOMI-1 99.24  -0.06 52.36 1287.84 4485 4,486 0.02  17.06.09 14.00 1500 - Y
Anmlperic-1 110.00  0.00 8.59 -7.64 48 -95 25.06.10 0.89  07.06.12 19.00 300 - T
ACTOK-1 9750 000 17.37 3.72 944 804 076  31.03.10 13.00 1500 - -]
ALIBK-3 74.00 0.00 - - - - - 14.04.11 0.00 1500 - -/~
BocrokuemeHT-1 83.75 0.00 64.73 108.89 5709 5,598 045 19.11.09 11.00 800 - —[-]-
Hanyp-1 99.05 0.00 15.16 0.38 614 512 14.0211 148  05.02.13 14.00 520 - -]
KenesobeToH-1 8500 0.00 16133 764.32 15376 15339 21.08.09 020 27.05.11 17.00 1000 - -]
KAPO-1 97.90 -1.10 85.54 4709.33 7803 7,804 30.06.09 0.04 2212.09 14.30 700 - -/~
Kocmoc-1 9900 000 6025 122053 5274 5275 02.07.09 003 16.06.11 1350 2000 - -]
NP-1 100.01  0.00 9.49 -1.58 195 199 28.07.09 0.12  17.07.12 10.00 500 - ] -
MUK-1 100.00 0.00 15.46 -0.03 763 624 0.69 01.03.10 15.00 500 - —[-]-
PBK-1 98.30 0.00 28.03 103.50 2049 2,053 29.07.09 012  21.07.11 12.00 1750 - -- | -- IBB-
Pbi6Ka6-1 100.00 0.00  20.39 -0.54 1256 1,117 040310 070 28.02.12 19.00 1000 - -]
Canasatcrekno-2 8412 -069 7172 489.08 6410 6,311 039 28.10.09 10.50 1200 19.82 -]~
CesKa6-3 98.81 0.31 26.26 -112.97 1867 1,790 01.10.09 030 27.03.12 20.00 1500 0.1 —[-]-
CeHartop-1 94,99 0.00 25.62 4.51 1747 1,613 01.06.10 091 18.05.12  18.00 1000 - e
TAV®-1 99.85 0.00 8.71 0.08 13 -106 120  09.09.10 842 4000 - -]
TepHa-2 67.93 000 18270 473.01 17507 17,403 17.11.09 0.41 04.11.11  12.00 1500 - -
TK ®un-2 100.00 0.00 12.97 0.02 322 265 197  05.09.11 12.60 1000 - —[-]-
YHuKkym 99.00 0.00 21.09 4.87 1344 1,219 048 15.12.09 18.00 1000 - -]~
tOHuTaiin-1 7436 4.3562755.80 -520911.58 62748296,274,830 26.06.09 0.04 22.06.11 13.10 1500  6.42 -/

* B kavecte KK[ (knioyeBoit Kp1BOI JOXOAHOCTM) MCTIOMb3yeTCs kpuBas AoxoaHocTn OP3



JoxoaHocTb eBpoobnuraumm

Cnp3a k cyBepeHHoH
KPWUBOM AOXOAHOCTN 06BLem

BbINMycka

Honrosoi
MHCTPYMEHT

fata CraBka
noraieHus KynoHa

KpeouTHbI#
PEeNATUHr
(S&P/Moody's/
; Fitch)

| Cnpag k KO CLUA ‘

Rropauns

HomuHanbHbI# HomuHanbHbIM Cﬂf;ﬂl

6N | 6.n.

6.n. 6.n. % MIH.

HOMWHana {

BHewHue poccmﬁcme CyBepeHHbIe OoNroBble 0093.

Arles 09 10244 -0.02 T2 042 037 E— 26 15 251009 7.750 1000EUR _ AAA/Aaal -
Aries 14 12800 0.00 379 024 442 288 -85 101 71 251014 9600 2436USD  AAN/Aaal -
MusGoun-VIl 96.50 0.06 491 287 188 35 65 358 376 14.0511 3.000 1750 USD oy
Pocaws 10 103.74 0.01 141 555 055 = = 103 101 310310 8250 627USD BBB/Baal/BBB
Poccws 18 14464 1.03 488 -1128 6.6 - - 154 102 24.07.18 11.000 3466USD BBB/Baal/BBB
Poccws 28 143.35 -0.70 821 551 882 = = 431 382 240628 12750 2500 USD BBB/Baal/BBB
Poccws 30 98.20 -1.04 782 1852 580 - - 462 401 310330 7.500 17 664 USD BBB/Baal/BBB
Poccuickue KopnopaTUBHbIe eBpoobnuraLum

Anpoca 14 8363 0.79 1349 2321 429 663 855 1048 1013  17.11.14 8875 500usp ‘ithdrawn/Bad/
BbiMnenkom 09 100.29 -0.02 41002 -19078 001 - - ~ -~ 160609 10000 450USD  BB+Ba2/ -
BbiMnenkom 10 100.43 -0.09 730 1383 065 376 349 685 689 110210 8000 300USD  BB+Ba2l-
BoiMnenkom 11 97.88 0.09 939 408 217 459 506 788 799 221011 8375 300USD  BB+/Ba2l-
BbiMnenkom 13 92.70 -0.84 1072 2814 334 494 619 852 832 300413 8375 1000USD  BB+/Ba2l-
BbiMnenkom 16 88.76 0.20 1057 448 529 318 586 751 713 230516 8250 600USD  BB+/Ba2l-
BbiMnenkom 18 88.80 0.56 1114 1096 603 451 621 780 737 300418 9125 1000USD  BB+/Ba2l-
Faanpom 09 102.82 -0.20 259 4861 036 797 233 233 21.10.09 10500 700USD BBB/Baal/BBB
Faanpom 10 10342 0.01 498 167 122 =l = 321 385  27.09.10 7.800 1000EUR BBB/Baal/BBB
Faanpom 12 93.34 0.05 675 -140 323 - - 415 450 091212 4560 1000 EUR BBB/Baal/BBB
(rj%%%‘;/’f)” 10144 -0.09 364 491 167 75 67 246 215 220743 4505 603USD BBB/Baal/BBB
[;%g%%” 97.08 -0.04 799 367 125 395 373 711 652 220743 5625 319USD BBB/Baal/BBB
[;‘_331%2/’3)13 96.80 -0.17 833 531 336 254 381 612 595 110413 7.343 400USD BBB/Baal/BBB
Fasnpom 13 (751%)  96.93 -0.21 839 630 353 246 384 610 583  31.07.13 7510 500USD BBB/Baal/BBB
(r;%g%%/’f)” 101.92 -0.39 900 1238  3.14 339 450 691 673 010313 9625 1750USD BBB/Baal/BBB
Faanpow 14 (5.03%)  86.14 -0.31 874 916 421 - - 584 604 250214 5030 780EUR BBB/Baal/BBB
(rsa_%%ﬁ%}:')” 8530 0.13 890 -330 460 - = 590 603 311014 5364 700EUR BBB/Baal/BBB
Faanpom 15 85.90 -0.28 903 741 513 - - 589 603 01.06.15 5875 1000EUR BBB/Baal/BBB
Faanpom 16 85.18 -0.30 898 618 592 176 423 576 535 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 76.91 -0.28 945 633 633 - - 608 609 220317 5136 500EUR BBB/Baal/BBB
Faanpom 17 (5.44%)  77.06 0.31 952 634 646 = = 613 608 021117 5440 500EUR BBB/Baal/BBB
Fasnpom 18 83.10 0.01 954 -019 652 - - 615 609 130218 6.605 1200EUR BBB/Baal/BBB
(rgﬂ%%/’:')m 9198 0.28 950 501 626 4#0 457 619 569  11.0418 8146 1100USD BBB/Baal/BBB
Faanpom 20 94.73 0.00 900 014 298 353 432 700 626 010220 7.201 939USD BBB -- /BBB+
Faanpom 22 76.09 -0.27 984 450 803 270 297 607 554 07.03.22 6510 1300USD BBB/Baal/BBB
Faanpom 34 98.07 -0.29 912 752 404 277 451 655 619 280434 8625 1200USD BBB/Baal/BBB
Faanpou 37 76.59 -0.18 973 236  10.14 63 464 571 534 160837 7.288 1250USD BBB/Baal/BBB
Espas 09 101.05 -0.02 345 332 014 33 27 333 332 030809 10875 300USD  BB-/Ba3/BB
Espas 13 79.77 -0.31 1609 1317 324 1040 1157 1395 1373 240413 8875 1300USD  BB-/Bad/BB
Espas 15 72.74 -0.25 1501 765 480 803 1033 1207 1174 101115 8250 750USD  BB-/Bad/BB
Espas 18 72.75 0.09 1518 -223 558 755 1029 1204 1150 240418 9500 700USD  BB-/Ba3/BB
Espoxi 12 87.87 -0.26 1322 1298 248 816 883 1152 1157 210312 7875 300 USD BB/-- /BB
'1<‘1"3a”‘°°9r°"'“Tea 35.01 151 67.72 28454 199 6307 6341 6632 6635 301011 9250 200 USD COEG
Komrex 11 10.00 0.00 - - - - - ~ -~ 190611 10.000 150 USD B/~
KyobacPaspes¥fonb 657 -0.15 2370 2178 102 1986 1970 2299 2311 1207.10 9.000 200 USD - B3/ -

; BBB-
Tykoitn 17 86.63 -0.01 871 021 624 319 394 541 49  07.0617 6356 500USD g Eoe”
lykoitn 22 78.30 -0.65 962 1048 829 213 262 578 530 070622 6656 500USD o ,B0
Merador 09 101,59 -0.47 472 9190 050 131 103 438 437 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 101,61 -0.38 700 2011 128 302 299 619 633 141010 8375 400USD  BB/Ba2/BB+
MTC 12 97.55 -0.24 906 1080 235 411 469 744 749 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 61.44 -0.03 3718 690 176 3272 3292 3504 3600 221215 8500 200USD - /B1/B
HMT 12 85.84 -0.29 1295 1370 267 774 854 1113 1119 170512 7000 300USD  BB+Bal/--
HopHukens 09 100,52 -0.01 533 161 030 208 185 511 511 300009 7425 500USD o, BoC
Pacnagckast 12 86.26 -0.16 1328 765 267 807 886 1146 1152 220512 7.500 300 USD - [B1/B+
Pon 10 3116 006 16886 2186 091 16511 16 488 1682316830  28.06.10 8250 250 USD BB/ /-
Cesepcrans 13 81.72 -0.46 1594 1811 328 1022 1141 1378 1345 290713 9750 1250USD  BB/Ba3/BB-
Cesepcrans 14 81.67 -0.22 1464 762 386 844 1005 1217 1177 190414 9250 375USD  BB/Ba3/BB-
Crvek 15 7248 244 1987 -13392 269 1463 1543 1803 1798 030815 7700 250USD - /Bal/BB+
Cricrema 11 97.10 0.06 1085 416 150 660 667 979 991 280111 8875 350USD  BB/B1/BB-
TMK 09 98.13 -0.39 1496 14295 030 1172 1149 1475 1474 290909 8500 300 USD BB-/B1/ -
TVK 11 8266 0.25 2040 -1597 188 1584 1612 1907 1915 290711 10.000 600 USD BB-/B1/ -
THK-BP 12 94.46 0.40 840 -1681 255 328 400 665 673 200312 6.125 500USD BB/Baa/BBB-
THK-BP 17 79.33 0.00 1059 003 586 310 583 738 691 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 98.07 0.20 789 -1044 194 328 360 652 664 18.07.11 6.875 500USD BB/Baa2/BBB-
THK-BP 13 9464 0.35 921 1137 327 350 470 706 689 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 86.15 0.43 1029 -939 532 288 557 722 679  18.07.16 7.500 1000USD BB/Baa2/BBB-
THK-BP 18 84.31 0.30 1067 586 612 452 577 740 688 130318 7.875 1100USD BB/Baa2/BBB-
(Tls;).gg?:/f)cpmz 91.46 -0.08 860 346 273 - 628 668 270612 5381 700EUR  BBB/Baall-
E?ggﬁ}fﬂ”bm 94.95 -0.33 800 1304 274 2713 357 614 616 270612 6103 500USD  BBB/Baal/-
TparcHeds 13 96.16 -0.44 882 1303 353 289 427 652 625 07.0813 7.700 600USD  BBB/Baal/--
TparcHeds 14 86.64 -0.13 921 396 410 281 460 661 630 050314 5670 1300USD  BBB/Baal/-
Tparcredrs 18 95.98 -0.23 936 396 624 385 434 605 551  07.0818 8700 1050USD  BBB/Baal/--

Poccuiickue 6aHKOBCKME eBpOOGnUrauum

AGconior Bank 10 101,00 0.03 778 376 078 414 390 724 732 300310 9125 175USD - /Baa3/BBB
AK Bapc Bakk 10 96.50 -0.22 1189 2401 099 807 790 1120 1132 280610 8250 250 USD - /Ba2/BB
AK Bapc Bakk 11 86.49 -0.12 1745 881 179 1296 1319 1618 1626 200611 9.250 300 USD - Ba2/BB
Anbbabatk 09 100.07 0.10 759 -3137 033 432 408 736 735 101009 7.875 400USD  BB-/Bal/BB-
AnbabaHk 12 90.77 5.15 1191 22733 263 673 748 1011 1009 250612 8200 500USD  BB-/Ba/BB-
Anbbabank 13 90.58 0.03 1475 052 182 1024 1048 1347 135 240613 9250 400USD  BB-/Bal/BB-



Cnpag K cyBepeHHow " Cnpaa kKO CLUA

Donrosoi [ P : L MBOW JOXOQHOCTH { Data {Crasxa' 06bem  KpeauTHblit
WHCTPYMEHT . Z- noraweHusl KynoHa Bblnycka peﬁTMHr
HomuHanbHbIn cnpaa (S&PIMoody's/
6.n. | 6. %  w  Fitch)
Bark 3eHuT 09 100,05 -0.05 271009 8750 200USD - /Bad/B+
Bark Mockebl 09 101.09 -0.01 425 033 030 100 77 403 403  2809.09 8000 250USD - /Baal/BBB-
Bark Mockebl 10 100.99 -0.02 665 104 141 248 252 566 581 261110 7375 300USD - /Baal/BBB-
Bark Mockebl 13 88.83 0.05 1091 167 343 506 638 867 847 130513 733 500USD - /Baal/BBB-
ﬁz:g;?say:%g 10138 0.02 637 -648 046 299 272 605 605 2511.09 9501 125USD - /Ba3/B
Btk Coio3 10 9730 0.20 1361 -3108 066 1007 980 1316 1320 160210 9375 125USD  B-/Caal/--
BTG 11 100,11 -0.03 744 121 216 264 312 593 605 121011 7500 450USD BBB/Baal/BBB
BTG 12 9349 0.09 887 329 305 334 440 683 679 311012 6609 1200USD BBB/Baal/BBB
BTG 16 9188 -0.11 968 878 164 N 774 825 150216 4250 500EUR BBB/Baal/BBB
BTG 18 88.66 -0.24 1044 828 350 454 591 816 797 290518 6875 2000USD BBB/Baal/BBB
BTE 35 8098 -0.41 800 446 1144 199 313 386 351 300635 6250 1000USD BBB/Baal/BBB
Fasnpowbar 11 9785 0.02 917 114 182 465 490 788 798 150611 7970 300USD  BB+/Baall-
Faanpombakk 13 92.02 0.10 1039 355 339 457 585 817 789 280613 7933 500USD  BB+Baall-
aanpombark 15 8196 0.12 1049 327 505 330 580 749 717 230915 6500 1000USD  BB+Baall-
Kpenwr Espona 10 10012 0.03 733 382 082 365 343 675 685 130410 7500 250 USD - IBat/ -
MBPP 09 9976 0.00 1357 2499 005 1053 1057 1351 1350  29.0609 8800 100 USD - [B2/B+
MOM Bt 10 9989 0.39 792 6558 060 442 44 750 753 250110 7765 425USD  BB-/Bal/BB-
MIM Batk 11 9198 0,07 1427 366 188 971 999 1294 1304 210741 9750 200USD  BB-Bal/BB-
?gf,jf;”WMEa““o 8550 3.12 2617 43318 097 4 = 2451 252 060710 9000 200 EUR BB-/B1/B
loay o0 goso - a8 - 0s8 4105 4082 4420 4433 120210 9500 150 USD BB-/B1/B
Howoc 10 98.89 0.07 998 1214 062 647 619 955 958 020210 8188 200USD - /Bad/B+
(rge;gf,z‘)"”'“”ep” 09 40027 003 819 593 050 478 449 785 784 171200 8750 425USD  B/Bad/~
MpovcesaeGark 10 96.83 036 144 3012 125 710 705 1026 1040 041040 8500 200USD  BB-/Ba2iB+
Mpovcesssbark 11 88.84 2.28 1449 12785 214 971 1017 1300 1310 201041 8750 225USD  BB-/Ba2iB+
Mbowcasasbark 12 7767 0,01 2000 030 257 1486 1559 1824 182 230512 9625 200USD  BB-/Ba3/B-
MpovcesssGark 13 89.25 1.02 1705 -6387 183 1253 1278 1575 1583 150743 10750 150USD  B+/Ba2/B+
Peneccarc 09 75.00 5.00 8583209208 046 8249 8229 8557 8556  17.1109 8750 250USD  B+/-/CCC
Pereccac 10 6275 0.00 6295 4577 096 5915 5896 6228 6238  27.0610 9500 300 USD B-/BY/B-
Pocark 09 10134 0.00 143 4781 016 470 197 131 124 240909 9750 44 USD BB+/Baa3/BBB+
PCXE 10 10049 -0.02 652 115 142 234 238 552 567 291110 6875 350USD - /Baal/BBB+
PCXE 13 9596 -0.10 840 327 347 252 387 614 595 160513 7475 700USD - /Baal/BBB+
PCXE 14 9543 0.11 834 333 387 213 375 586 553 140114 7425 750USD - /Baal/BBB+
PCXE 17 87.09 -0.16 858 318 620 282 380 508 483 150517 6299 1250USD - /Baal/BBB+
PCXE 18 9183 -0.18 910 321 650 404 413 573 525 290518 7.750 1000USD - /Baal/BBB+
Pyc.cTanaapt 09 9763 0.03 1621 352 027 E_— 1493 1525 160909 6825 400EUR  B+/Bad/BB-
(F;yg;,/f;a“ﬂap”o 8306 0.77 2303 7803 126 1899 1895 2215 2229 07.1040 7500 500USD  B+/Ba3/BB-
(F;yﬁg%ﬁ/ao;'“ap”o 87.38 0.6 2263 7829 098 1881 1864 2194 2206  29.0610 8485 400USD  B+/Bad/BE-
Pyc.CTanpapr 11 7844 273 2328 22081 176 1882 1904 2204 2217 050511 8625 350USD  B+/Ba3/BB-
Coepbark 11 98.96 0,03 640 120 228 150 206 482 495 141111 5930 750USD  -/A3/BBB
Chepbar 13 9553 -0.10 782 329 350 191 329 554 536 150513 6480 500USD - /A3/BBB
%64%’86"2';“3 95.14 0.10 780 319 352 197 334 560 535 0207.13 6468 500USD  -/A3/BBB
Craguigect 09 5676 000 15566 28901 050 15,225 15 195 1553215530 211209 9.875 100 USD - IB1/B+
TatdhonBar 10 8500 0.00 3039 637 085 261 - ~ - 260410 9750 200USD - B2/ -
Tparckanutan 10 8958 158 2230 21725 089 1856 1837 2168 2180 100510 9.125 175USD ~ B/~
Iga“Cer””TEa"" 98.22 027 902 -3043 091 527 508 838 851  16.0510 7.000 400 USD BB/Ba1/ -
ThancKpepuTbak 98.20 054 999 3013 183 547 573 870 880 250611 9.000 350 USD BB/Bat/ -
Tpacr 116 09 5050 000 36122165595 034 35797 35 781 3610336103 051009 9250 150 USD ~ 81/~
YPCABank 10 (%) 96.71 -0.01 1084 234 094 S 919 994 210510 7000 400EUR - /Ba3/B+
%Pz%’ﬁ/sa“"“ 89.78 -0.02 1700 173 213 1232 1275 1560 1560 301211 12.000 130 USD - /Ba3/B+
B 90.29 -0.11 1344 738 220 - 1006 1135 161111 8300 300EUR - /Ba3B+
XKOB 10 9200 0.00 2035 353 081 1668 1645 1978 1987 110410 9500 200USD  B#/Bad/-
XKOB 11 (11%) 96.30 -0.31 1869 7064 050 1528 1499 1835 1834 200611 11000 500USD  B+/Bad/~
XKOB 11(11.75%) 9158 164 2015 17503 1.08 1625 1611 1939 1950  11.08.11 11750 450USD  B+/Bad/-
CLN

TpoAnmers 17 9986 0.10 031 485 209 557 599 885 894 06.10.11 10250 100 USD iy oy
?gBepCTa”"Tpa“c 9851 - 4285 ~ 005 3982 3985 4282 4282 220610 8500 175USD - [Bad/

OHepromatu 10 65.00 0.00 7247 22.60 0.80 6881 6858 7192 7200  05.04.10 9.500 150 USD el el




Kanenpapb

BnusiHue Ha JINKBUOHOCTb,

[Nata
09.06.2009

10.06.2009

11.06.2009

12.06.2009

14.06.2009
15.06.2009

OdpepTa Ha Bblkyn no obnuraum BTB 24-3 60104
Bbinnara kynoHa v noraluexme obnurauuit Hytpuxsect-1 12329
Bbinnara kynoHa no obnurauusm 3eHut-5 249.3
Bbinnata kynoHa no obnuraumsm Anbkop-1 714
Bbinnara kynoxa no obnuraunsm BonraTen-4 59.8
Brinnarta kynoHa no obnurauusm O3HA-1 26.2
Brinnarta kynoHa no obnurauusm Yysawms-7 241
[MoralueHue 3af0mKkeHHOCTM No GeasanoroBbiM kpeantam barka Poccim 17 643.0
OcpepTa Ha Bbikyn no obnuravm TIK 4-1 5006.3
Bbinnarta kynoHa no obnuraymsm O3 46018 2733.0
OdepTa Ha Bblkyn no obnurauum Tatdorab-4 1578.3
Odpeprta Ha Bblkyn no obnurauuy LientphHe-1 1504.1
Bbinnara kynoxa v noratuexue obnurauuit FOTK-4 13124
Brinnarta kynoHa no obnurauusm Petan-1 748
Bbinnata kynoHa no obnuraunsm Jinnevk.obn.-6 67.2
Bbinnara kynoxa no obnuraunsm Jlex.o6n.-2 55.9
Brinnarta kynoHa no obnurauusim M4YPB-1 39.0
Bbinnara kynoHa no obnurawmsim OnekTpoHuka-2 16.2
Bbinnata kynoHa v ocpepta Ha Bblkyn no obnmrauusm TOM-Kxura-2 1649.6
Ocbepta Ha BbIkyn o obnuraumuy Xengopun-1 1506.7
Bbinnara kynoHa no obnuraumsim Moc-48 1196.7
Ocbepra Ha Bblkyn no obnuraumn Maxees-1 601.8
Beinnata kynoHa no obnuraumsm JIYKOWI-3 2832
Bbinnata kynona no obnuraumsam EspokommepL-2 239.3
Brinnarta kynoHa no obnurauusim JIYKOWI-4 2214
Bbinnata KynoHa 1 noratuenve obnuraumii Bonrorp.o6n. 2205
Bbinnara kynoxa no obnurauusim VxAsTto-2 179.5
Bbinnara kynoHa no o6nurausim Toan-1 159.6
Bbinnarta kynoHa no obnurauusm KypraHmatu-1 1122
Bbinnata kynoHa no obnurauymsm YOM3-1 82.3
Bbinnara kynoxa no obnurauusm Y3[M1C-1 74.8
Brinnara kynoHa no o6nurauusim CP3-1 53.9
Brinnarta kynoHa no obnuraunsim bendperat-1 49.9
Bbinnata kynoHa no obnuraumsm C3T-4 404
Bbinnara kynoxa no obnurauysm Metap-1 39.9
Bbinnarta kynoHa no o6nuraumsim Camap.o6n.-2 34.0
Bbinnata kynoHa v noravuenve obnuraumit Meven TO-1 3082.3
Bbinnata kynoHa 1 ocpepta Ha Bblkyn no obnuraunsm Wkom-Napa-3 2054.8
Bbinnarta kynoHa no obnuraumsim PyccHedhTb-1 418.9
Brinnara kynoHa no o6nurauusim OT'K 3-1 122.7
Bbinnara kynoxa no obnurauusim fleH.o6n.-3 79.4
Beinnata kynoHa no obnuraumsm Cb 6aHk-2 59.8
Bbinnata kynoxa no obnurauywsm MOUA-3 1943
Bbinnara kynoxa no obnurauusim Moc-49 78.2
Odpeprta Ha Bblkyn no obnurawum Toan-1 2000.0
Odpeprta Ha Bblkyn no obnurauum Mactepb-3 1206.7
Odepra Ha Bblkyn no obnurauum Metap-1 500.0
Beinnata kynoHa u noravuenve obnurauuit BUA AVKK-A 357.6
Bbinnara kynoxa no obnurausm AVKK-11 206.7

Bbinnara kynoHa no obnuraumsim AVPKK-8 96.2




I'InaHMpyeMble BbIMYCKHN

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

ABeHI0 PuHaHc-1
AgeHto-OnHaHc-1
Asunakomnanns Cubnpb-2
ABTOBAS, 50-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ATPOANBAHC-1
ArPOIMPOMKPEAWT Kb-1
ArponpomkpeaunT-1
Al'poCotos-2

AnamaHT-3

AnamanT-4
AnamaHT-duHaHc-3
AnamaHT-OuHaHc-4
Anmupan-nanHr-2

AlK Oro-4

AnteyHas ceTb 36.6, 5O-01
AT Tpang-1

AtnaHT-M-2
barikandapm-1
Bantuiickuin 6eper-1

BaHk 3eHnT-6

BaHk 3eHnt-7

baHk KasaHckuir-1

Bank Peneccanc Kanntan-4
Bank PeneccaHc Kanntan-5
BaHk Poccus-2

batk Pycckuit ctaHgapT-10
BaHk Pycckuin ctaHgapt-9
BaHk CaHkT-INeTepbypr-2
BaHk Coto3-5

Bark Ypanbckuit PuHaHcosbIn [Jom-1
BapaHurHCKI anekTpoMexaHyeckui 3asop-1
Bparck

BTA BaHk (Poccus)-3

BTA BaHk (Poccus)-4

BB M-4

BB/ Mr-5
BukTopus-®uHarc-3
Buktopua-OuHaHc-4
BukTopua-®uHaHe-5
BonromocT-1

BTB-/anHr ®uHaHc-3
BTB-IanHr ®uHaHc-4
BTB-Jn3uHr ®nHaHc-5
BTB-Jn3nHr ®uHaHc-6
l"a3npom HedTb-1

["a3npom HedTb-2
[a3npom HedTb-3
[a3npom HedTb-4
la3npom HedTb-5
'a3npom-10

a3npom-11

[a3npom-12

a3npom-13

a3npom-14
[a3aHepronpombaHk-1
InascTpon-OuHaHe-3
[NMOBAKCBAHK-2
MOB3KCBAHK-3

l'opog Banalunxa MockoBckolt 06nacti-25001
['opoackoi cynepmapkeT-2
PY30MOBWIb-1

I'pynna Komnawui MAK-6
I'pynna Komnaruit MIAK-7
I'pynna Komnanuit MIAK-8
'pynna MarHeant-3
I'pynna Pasrynsit, 5O-10
I'pynna Pasrynsi, 50-12
I'pynna Pasrynsi, 50-13
'pynna Pasrynsi, BO-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnanus Hactiowa-2
VKC 5 ®UHAHC-4

VKC 5 ®UHAHC-5
MMNNIO3UA-ONHAHC-2

VinoteuHas kopnopauyst Mockosckoit obnactv (MKMO)-1

MekutumuemenT-3

KAA [lomopenoeo -3
Kamckas gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MUA (OAO)-6

Kb LeHTp-nHBeCT-2
KT-Kanuran-1
Kopnopauus POC-1
KPEQWT EBPOIMA BAHK-3
KybaHbaHepro-2

Kynev cpuHaHc-1
JI'91yanb-GuHanc-1
JI'O1yanb-GuHaHc-2
JIBP-MHTepTpena-2
JI3NHITIONHT-1

RPN AENNONNNENNPREROORNNNOODW A2 22 a2 BB BRBRANNN_SCNNNNAEAENENOORARNOCODRA RN EAERRARARRERBRBNNNNNAEARANNOLONERNNON 2RO RARROON 2NN

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus T

Bbinyck

Mactep-baHk-4

MBEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot BaHk-3

MockoBckuit KpeauTHbIit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBMAMXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®OuHanc-1
[nacTuk-Guranc-1
[MonsipHbIN kBapy-1
IMpembep-JuanHr GuHaHc-1
[MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
lpomcBs3bOaHK-8
[MpomcBsabbaHk-9
MTMA-®rHaHe-2
PaiicpcharizeHbaHk-1
PaiddaiizeHbank-2
PariddarizeHbaHk-3
PaiichchaiizeHbaHK-5
PaiidhcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uHanc-1
PBEKC, 1

PXA-10

PX0-12

PocbaHk-2

Poc6aHk-3

Pocbak-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc PervioH-3
Pycckas nuauHrosas komnaHns—®uHaxc-1
Pycckas nosa-1

CAM-MB-1

Cb BaHk-3

Cbepbark Poccum-1
C6epbark Poccum-2
Cbepbark Poccim-3
C6epbatk Poccim-4
Cbepbark Poccum-5
C6epbark Poccum-6
CAC-Mauw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubvpckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-baHk-2

CKB-BaHk-3
C-NomxmncTnk-1
CobuHOaHK-2

CONNEPC, 50-1
CONINEPC, BO-2
CONNEPC, BO-3
CONNEPC, 50-4
CONNEPC, BO-5

CIK-2

ClNK-3

CrapbaHk-1

CroineHckas Huea-®uHanc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHaHc-1
TPAHCASPO-®uHaHchI-2
TpaHcKpeautbaHk-4
TpaHcPuH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickue CneuparnbHble Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn Hro wm. C.A. llasoukuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuaunHr (PIIK)-1
®uHaHc-NuauHr (PJIK)-2
OuHCTPOISTN3NHT-1
Xannena Fong ®uHaHc-2
XK baHk-6

LIYH IleHCneuCMY-3

Cpok obpaleHus, net

BAEBEAENNNODNONNONNAORERENNNNNERWOWREARNNNER A A2 BN NNEERERANNNONOCODOORERRANNONNNNNENOREARANORARNNOMNERRALERARERRBRDRANWONNNNNNE NN AEEREREREREDRANDNDNDNNDLWOIOS

0O6bem,
MITH pyo.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net s
2009 Okenept-PuHaHc-1 2 1500.0
2009 OnemeHT JIanHr-2 4 2300.0
2009 OPKOHMPOLYKT-2 B 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHWKpeauT baHk-3 4 10 000.0
2009 OTalp-PuHaHc-4 3 2500.0
KnroueBble foxogHOCTH pyb6neBbIx obnuraunmn
YpoBeHb AOXOAHOCTM Ha Kpuson OP3
| Mopauns  Tekywas | 1wmec.Hasan  6wec.Hasan |  Mhctpyment  [Morawenve | [loxoaHoctb  [liopauns |
1108 03 25057 20.01.2010
2 roga 10 28% 10 02% 951% 003 26198 02.11.2012 11 39% 304
3roga 10.69% 10.39% 9.34% 03 46017 03.08.2016 11.37% 5.12
4 ropa 10.99% 10.52% 9.37% 003 46018 24.11.2021 11.37% 6.89
5 net 11.21% 10.60% 9.36% 003 46020 06.02.2036 11.34% 9.27
6 net 11.40% 10.67% 9.30%
7 net 11.45% 10.69% 9.20%
8 net 11.45% 10.81% 9.06%
9 net 11.45% 11.00% 8.87%
10 net 11.45% 11.22% 8.65%
11 net 11.45% 11.43% 8.38%
12 net 11.45% 11.59% 8.07%
YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KPUBOM
| Mopauns  Tekywas | 1wmec.Hasaq  6wec.Hasan | _ Mhcrpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 6.53% 6.06% 5.82% 27.06.2012
2rofa 6.71% 6.13% 6.34% Moc-44 24.06.2015 14 64% 4 49
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 14.63% 5.36
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKITIOUYUTENBHO MH(OPMALMOHHBIN XapaKkTep U He ABNSETCA NpeanoXeHnem O NMpofaxke WIn NonbITKOW co cTopoHbl PK KynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NMybrnvkaumMm MOXeT cofdepXaTbCsi CChifika, Wnu NpefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHZAUMU unu ycnyrn. Takue MpeasiokeHuss MoryT ObiTb caenaHbl UCKIIOYUTENBHO B COOTBETCTBUM
C MpYMEHUMbIM 3akoHodaTenbCcTBOM. [lpownas AOXOAHOCTb He SBMsSeTCsl nokasaTenem [OOXOAHOCTU WHBECTUUMA B Oyayliem.
Hactoswaa nybnukauuss OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafeXHOW, OfHaKo Mbl He yTBepXaaem,
4YTO BCE MPUBELEHHbIE CBEAEHUS abCoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a UCMONb30BaHME KMMEHTaMu UHdopMaumm,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouHoCcTU. PK 1 ero adpdunmpoBaHHble nvua, AupekTopa, napTHepbl U COTPYAHWKKX, B TOM 4Yucne nuua, yvyacTsylolime
B MOArOTOBKE W BbiMyCcke 3TOro mMaTepuana, UMelT npaBo MoKynaTb M npodaBaTb YNOMVHAKOWMECs B maTtepuane LeHHble Gymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HWUX. Ha ueHHble Bymarm HOMWHUpPOBaHHbIE B MHOCTPaHHOW BamnoTe MOryT OKasblBaTb BIUSIHWE
06MeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHIDKEHME CTOMMOCTU MHBECTULMIA B 3TW aKTMBbI. MIHBECTMpoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTL COBCTBEHHOE MCCreaoBaHNe HaAeXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenbio NpeaocTaBieHns CMpaBOYHOM MHAOPMaLMM O KOMMNaHWWM UM KOMMaHusx (cobupartenbHo «KomnaHuusi») u ueHHbIx Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosilero otyeta. Kaxapli aHanuMTUK noaTBepXxaaeT, YTO BCe MO3ULMKM, WU3MOXEHHble B HacTOSLLEM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEeHHOW Bymarn unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanmuTUKa KacaTernbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

Jliobble pekoMeHgauuMu WM MHEHWsl, NpeAcTaBfeHHble B HacTOsILLEM OTYeTe, SBMSATCS CYXOEHMEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswwmin otyeT Obin noarotoBrneH He3aBucumo oT KomnaHuum, u niobble pekomeHgauum U MHeHWUs,
NpeacTaBneHHbIe B HACTOSLLIEM OTHETE, OTPAXKAIOT UCKIIOUUTENBHO TOYKY 3pEeHUst aHanuTuka. pu Bcern OCTOPOXHOCTKM, cobnogaemom
ons obecnevyeHns TOYHOCTU M3MOXEHHbIX (DAKTOB, CMpaBeas/IMBOCTM U KOPPEKTHOCTU MpeacTaBfieHHbIX pekoMeHZauun U MHEHUR,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gupekTopa U COTPYAHUKU He yCTaHaBnuBarnu noasIMHHOCTb COAepXKaHWsl HaCTOosILLero otyeTa
1, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee gupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEro oT4eTa, B CBA3M C YeM UHGOopMauust, NpeacTaBieHHasi B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCsl TOYHOM,
cnpaBeasimBon U NOSIHON.

Hu ogHO NMUO He HeceT kakor-nMMBO OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nmbo ncnonb3oBaHuns
HacCTOSLLEro oTyeTa WM ero cofdepXkaHus, nMbo BO3HMKIWIME B KaKoW-MMGO CBA3N C HacToAwmM oTyeToM. Kaxabll aHanmuTuk
n/mnn cBA3aHHble C HUMWU NWUa MOr NPEeAnpuHATbL OEeNCTBUS B COOTBETCTBMM NMBO Mcnonb3oBaTe MHGOPMaLWIO, codepxallytocs
B HacTosleM OT4yeTe, a Takke pe3ynbTaTbl aHanMTUYecKon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HaCTOSAWMA OTYeT,
no ero ny6bnukauun. MHdopmaums, npeactaBrneHHas B HacTosLWEM [OKYMEHTE, He MOXET CMYXWTb OCHOBaHMEM ANA NPUHATUA
MHBECTULMOHHBIX peLUeHuii NiobbiM ero nomyvarenemM uavM UHbIM NULOM B OTHOLLEHUM LieHHbIX Bymar Komnanun. Hactoawwmin otyet
He SBNAeTCs OUeHKOM cTtomMocTn 6usHeca KomnaHun, ee akTMBoB mnmbBO UeHHbIX Oymar And uenen, npenycMOTPEHHbIX
3akoHogaTenbcTBOoM Poccuickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTW.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NOMy4YeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBA3aHa nNpsmo
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (siMun), npeacTaBlieHHbIMM B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcsa B 3aBUCMMOCTM OT OesATENbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
saBnsowmmcs knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KoMmmaHwii («dupmar). Kak u Bce COTPYOHWKM OUPMbI, aHanNWTUKX MOMNyYaloT BO3HArpaXAeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUpMbI, KOTOpas BKIOYAET BbIPYYKY OT BEAEHUS NMPOYUX BUAOB AESATENbHOCTU noapasneneHnsmm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuyM nubo uHble Nuua sIBMSTCS UM MOTYT SIBMSITBCS YNeHaMu rpynnbl aHAeppanTepos
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B Ny6rnM4HOM Bbinycke LieHHbIX Bymar KomnaHum.



