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CtpaTterus BHyTPpeHHero pbiHKa
Ha BantoTHOM pbiHKe 6€3 nepemeH

CyLLecTBEHHOIO N3MEHEHNS B XapakTepe TOProB Ha POCCUMCKOM BartoTHOM pbIHKE B cpeay He npousowno. Kypc pybns
K GuBanioTHOM KOp3vHe B TeYeHue OHA konebancsa Ha ypoBHe 36.60-36.70, 3aKpbIBLUMCL HA BEPXHEW FPaHuLLEe YKa3HOro
AnanasoHa. OBopoT TOproB B cekumun pybnb-gonnap ¢ pacyetamu 3asTpa coctasun okono USD2.6 mnpa. bank Poccum
yyacTtua B Toprax, ckopee Bcero, He npuHuMan. CtaBkm NDF no utoram gHs Takke He MpeTeprnenu CyLleCTBEHHbIX
W3MEHEHUI, a CTaBKN JEHEXHOIO pblHKa COXPaHSNMChb Ha ypoBHe 6-8%.

AykuuoH O®P3 npolien ycnewHo

B cpegy 6bin ¢ ycnexom npoBedeH aykUMOH MO pasMeleHutio TpexnetHux OP3. lNNpn obbeme npeanoxeHus
10 mnpg py6. MuHucTepcTBy (bMHaAHCOB yaanocTb pa3mectuTb obnurauum Ha 9.98 mnpa py6. npu cpegHeB3BeLUEHHOW
poxopgHoctn 11.9%. Ckopee Bcero, B aykuuoHe MpuHMManu ydactue [ocygapCTBeHHas ynpaBnsawolias KOMMaHus
W KpynHble poccuiickne GaHkn. Takum obpasom, ob6bem Bbinycka OP3 25064 nouyTtv AoCcTUr npenenbHOro YpOBHS
B 35 mnpa py6., 1 MuHMUH BCKOpe MOXET NPUCTYNUTb K pasMeLLeHntio 6onee AoNroCcpOYHbIX MHCTPYMEHTOB.

Mpopaxu py6neBbix o6nuraumn akTMBU3MpPOBaIuCh...

Ha pbiHke pybneBbix obnuraumii BYepa HameTunacb TeHOeHUMs K npodaxam. Mo uToram OHSA KOTUPOBKM Haumbornee
NUKBUAOHBIX BbINYCKOB CHU3uNucb Ha 0.15-0.30 n. n. B yacTHOCTW, KOTUPOBKU MNOSIBUBLUErOCS Ha BTOPUYHbIX Toprax
Bbinycka P>X[-16 3akpbinvch Ha ypoBHe 99.85, a nocnegHue caenku B Beinycke MTC-4 3akniovanuck Ha yposHe 102.30
npotme 102.75 gHem paHee. Nog gaBneHvem okasanucb M obnuraumm MockBbl nocrne coobuieHusi Mockom3anma
0 HamepeHun HadaTb 24 UOHSA pasMelleHne OBYX BbIMyCKOB pybnesbix obnurauuii ¢ norawexHmem B 2013 n 2014 rr.
o6wum HoMuHanbHbIM 06bemom 335 mnpa py6. Kpome Toro, ctano m3sectHoO o nnaHax TIK-1 ocywlectBuTb B utone
pasmelleHne AonroBbix obs3atenbCcTB Ha 5 mnpa pyb. C OpMEHTMPOM MO CTaBKe KyrnoHa Ha ypoBHe 16.5-18.0%
(cpok 1-2 roga). Ha Haw B3rnsa, kBasvpuck Masnpoma (MFa3npom ABNSETCH KOHTpoONvpylowum aykumoHepom TIK-1)
MOXET OKa3aTbCs MHTEPECHBLIM ANsl Y4aCTHUKOB pbIHKA.

...Ha poHe rno6anbHom KOoppeKuun u HOBOro npeanoXxXeHus gonra

OuyeBMAHO, YTO CTPEMIIEHNE K MPOAaXKaM YCUITUITOCb B YCIOBUSX NPOAOIHKAKLWENCA KOPPEKUMM Ha MUPOBbLIX PbIHKaX.
BwmecTe ¢ TeM, elle 0aHMM CyLeCTBEHHBIM (DAaKTOPOM SIBMSIETCA HanM4uMe NOCTOSIHHOrO npeanoxexHusa gonra. C Havana
roga obbem BbiNycka HerocygapCTBEHHbIX pybneBbix 06s3aTenbCTB cocTaBnsieT okono 230 mnpag py6. BesycnosHo,
KaKkylo-TO 4acTb BbIMyLleHHbIX obnurauuin (okono 40.0%, no HawwWM OUEHKaM) MOXHO OTHECTM K KaTeropuu
Tak Ha3blBAEMbIX TEXHUYECKUX pa3MELLEHWUI, KOorga OCHOBHOMW LEMbl BbIMyCcka SIBNSETCA reHepauusi 3anoroBoro
obecneveHns anst 6GaHKOB — KpeouTOpOB 3MUTEHTa (K TakMM BbiMyckam, Ha Haw B3rNs4, OTHOCATCA obnurauum
TpaHcHedTn, PXKO-10, P>KO-13, YpanCub Nuandr-3, YpanCub Jinsunr-4, YpanCunbé NuauHr-5). OgHako 6onblias vyacTtb
pasMeLLeHHbIX 06nurauuii Bce e BCTPETUNA CNpOC CO CTOPOHbI LUMPOKOTO Kpyra y4acTHUKOB pbiHKa, HACLITUB ero.

Py6neB|>u71 PbIHOK No-NpeXxHemMy nHTepeceH, HeCMOTpA Ha HaBeC nNpeafoXXeHus

MoTeHuman ans ganbHenwero abcopbupoBaHMsa HOBbLIX AONMTOBLIX 0653aTENbCTB, HA Hal B3rnsg, coxpaHsieTcs. bonee
TOro, nepcnekTuBbl pybneesoro pbiHka obnurauun OyayT ewe GnaronpuatHee, ecnv TEHAEHUUS K 3aKPbITUIO ANMHHBIX
no3vumMin B gonnape coxpaHutca. Bmecte ¢ Tem, 06beM NOTEHUMANbHOIO NPeASIoXKEHNS HOBbLIX A0NrOBbIX 06513aTenbCTB
Takke NpeacTaBnseTCs BHYLUMTENbHbLIM. TONbKO KOMMAaHUM NEPBOro M BTOPOrO 3LUESNIOHOB, MO HALWMM OLEeHKaM, roToBbl
NpennioXknTb y4acTHUKaAM pblHKA HOBblE WHCTPyMeHTbl B o6beMe no 500 mnpg py6. [pu 3HaunTensHoM HaBece
npenfioXeHnss Jonra paccyuTbiBaTb HA CYLLECTBEHHBIA POCT KOTMPOBOK pybneBbix obnurauuii, no BCeW BUAMMOCTH,
He NPUXoaUTCSt JaXe NpW YCIOBUM COXPAHEHUS] XOPOLUEN PbIHOYHOW KOHBIOHKTYPbI M NMaBHOMO CHUXKEHUS MPOLEHTHbIX
ctaBok BbaHkom Poccun. C gpyroii CTOPOHbI, TEKYLUMA YPOBEHb [OXOAHOCTEW WHCTPYMEHTOB MEPBOTO W BTOPOrO
SLUENTIOHOB M UMELLMEecs BO3MOXHOCTM MO UX pedmHaHcMpoBaHuto B BbaHke Poccum mnn Ha pPbIHOYHBIX YCIOBUSIX
noaaepkvMBatoT NpuBEKaTeNbHOCTb PbiHKA pPybreBbiX obnuraumii Ha BbICOKOM YpPOBHe. Tekyllasi cuTyauus, elle pas
NoBTOPMMCS, BECbMa pacnonaraeT K OCyLLeCTBIIEHMIO CTpaTerni carry trade.

Hukonati Noday3oe
TenegpoH: 783 5673


mailto:NPodguzov@rencap.com
mailto:NPodguzov@rencap.com

Hukonawn Moarysos +7 495 783 5673

CTpaTterus BHELWHEro pbiHKa
HoBas cuctema chmHaHcoBoro perynupoBaHua CLUA

MpesnpeHt CLUA B. O6ama BYepa coobLumn o Havane peanusauuy Nporpammbl MO U3MEHEHWNIO cUCTEMbl (PUHAHCOBOIO
perynupoBaHus. lNpeanonaraetcsi, 4to Kpyr obsizaHHocTenn ®PC CLUA pacwwmputca v B Gyaywem perynatop byger
UMeTb HeobxoaMMble MONHOMOYMS ANs NpefoTBpaLLeHns (PUHaAHCOBbIX Kpu3ncoB. OCHOBHbIE MOMNIOXEHUSI HOBOTO MraHa
BKITIOYAIOT crieqytoLlee.

e Cos3paHue eguHoOro perynupyiouiero opraHa no dguHaHcoBon 3awmte nortpebutenen. OH OyneT vmeTb
npaBo HaknaabliBaTb OrpaHUYeHNs Ha NpeanoXeHne UHAHCOBbLIX NMPOAYKTOB (B YACTHOCTM, KpeauToB), yCroBust
KOTOpbIX ByayT pacueHeHbl kKak HepblHOYHble. HoBbI opraH GyaeT ycTaHaBnvBaTh CTaHAapTbl AesTenbHOCTU
ans 6aHKoB M HeOaHKOBCKMX OpraHuM3auui, a TakKe OTBeYaTb 3a MOBbILIEHWE YPOBHS 3allMTbl 3aeMLUUKOB
B cchepe NoTpebnTenbLCKOro N MMNOTEYHOro KPeAUTOBaHUS.

¢ JlukBuaaumsa rocynapcTBEHHOro opraHa no Hag3opy 3a pa3BuTMeM 6aHKOBCKOM CUCTEMBbI.

e  WN3meHeHue cdbyHkunn ®PC CLUA. ®PC BygeT umeTb NpaBo MPUHMMAaTb IKCTPEHHbIE MEpPbI MO CHUXEHWIO
PUCKOB, HECyLWMX yrpo3y LEnocTHOCTU uHaHcoBOM cuctembl (6e3 cormacoBaHust € MPOYMMU
rocyAapCTBEHHbIMY opraHamu). OTO kacaeTcs B NepBY0 oYepedb B3aMMOAEWCTBUS C KITHOYEBbIMU UHCTUTYTaMm
N MHaHCOBLIMM pblHKamu. Hapsgy ¢ aTum npegnonaraeTcs ycunutb TpeboBaHUSI K YPOBHIO AOCTAaTOYHOCTM
kanuTana Ans MHaHCOBbLIX MHCTUTYTOB.

e PecdopmupoBaHMe pbiHKa CeKbIOPUTUIUPOBAHHLIX NPOAYKTOB. locne BbiNycka MHCTPYMEHTa MHULMATOPSI
6yayT 0653aHbl B3Tb Ha cebs YacTb KPeAMTHOro pucka nyna 3avMoB (He MeHee 5% pwcka) n npefocTaBuUTb
rapaHtum no Oymaram CBOMX Cheuuanu3npoBaHHbIX KoMnaHwi. [pegnonaraeTcs OTMEHUTb  MpPaBo
€ANHOBPEMEHHOTO NPU3HaHNsa ByxranTepcKon NpMobLINM NPU CeKbIoPUTU3ALIMN N paspeLlTb ee NpM3HaHue NuLlb
B COOTBETCTBMM C MOCTYMMEHUAMU AEHEXHbIX CPeAcTB OT KpeawuTHoro nyna. [ns Gonblien npospayHocTu
PENTUHIOBbIE areHTCTBAa AOJKHbI CO34aTb OTAENbHbIE LKanbl ANs KPeOUTHbIX PEATUHIOB MO KOPNopaTWMBHBIM
obnuraunsim 1 CTpyKTYpPUpOBaHHbIM NpoAyKTaM (B YacTHOCTM, obnuraumam, obecneyeHHbIM NynaMm UnoTeYHbIX
KpeauToB).

OrpaHuyeHue Ha cxembl KOMNeHcauum paboTHukam cpuHaHcoBom cdepbl.

Hapsop 3a HedpmHaHCcOBbLIMKM opraHusaunamMu. PPC nonyunt BO3MOXHOCTb MPSIMOrO HaA3opa 3a CUCTEMHO
BaXXHbIMU HE(MHAHCOBLIMW OpraHm3aumnamu. PyHKUMS exeqHEBHOW NPOBEpKU AeATEeNbHOCTM KOMMEPYECKMX
6aHKoB OcTaeTCst HEM3MEHHOMN.

e depepanbHas koprnopauusi MO CTPaxoBaHWIO AENnO3WTOB NOMy4uT NPaBoO NMKBMAAUMKM NOObLIX (OUHAHCOBbLIX
opraHusaumi, 4To NO3BONMUT peLUnTb Npobnemy MopanbHbIX PUCKOB, CBA3AHHBIX C FOCYAapCTBEHHBIM CMaceHneM
bMHAHCOBBIX MHCTUTYTOB.

MHBeCTOpbI OXuaakT, YTO HOBas cuctema perynupoBaHus OMHAHCOBBLIX MHCTUTYTOB NPUBELET K CUITbHOMY CHVKEHUIO
npubbINbHOCTM GaHkoB, B ¢BA3M ¢ YeM nHaekc S&P 500 Financial cHusuncs Ha 2.6%. Ha doHe aTux HoBoCTel areHTCTBO
S&P cHusuno pentuHrn 22 kommepyecknx 6aHkoB CLUA, B 4yacTHOCTU, Takux KpynHbix opraHusauuin kak Wells Fargo,
Capital One Financial n KeyCorp.

Tenepb BHMMaHMue — Ha npeacToswme aykunoHbl KO CLUA n paHHbIe no 6e3paboTtune

OnybnukoBaHHble BYepa AaHHble no uHpnaummn B CLUA ctann odvepeaHbiM hakTOpoM MPOAOIMKEHMS pocTa KOTUPOBOK
KasHavenckux obnuraumin. CornacHo 3KOHOMUYECKOW CTaTUCTUKE, POCT LiEH B MOTPEOUTENbCKOM CEKTOPE B Mae COCTaBUn
0.1% B MECAYHOM COMOCTaBMEHWUU, YTO HWXEe cpepHepbliHoYHoro nporHos3a (0.3%). OxupgaHus pocta UHPNAUUK
B OGnumxanwee Bpems M3-3a PE3KOro yBeNMYEeHUs OEHEXHOro npeanoxeHus B duHaHcoBon cucteme CLUA HemHoro
ocnabenu, n goxogHoctn KO CLUA B TeyeHue OHA CHWXanucb B cpedHeM Ha 5-8 6. m.; B 4aCTHOCTW, K cepeavHe
TOproBon ceccum poxogHocTe TpuguatunetHux KO ynana po 4.40%. [MageHuo [OXOOHOCTEN  Ka3HaYemCKMX
065a3aTensCTB cnocobCcTBOBan Takke BYepaLlHUi Bbikyn ceMu- 1 gecatunetHnx KO B o6beme USD7 mnpg (MHTepBeHLUN
OCYLLECTBMSNUCL BTOPOW pa3 Ha 3Ton Hepdene). OOgHako B KOHLE Ceccuu BHUMaHWe MHBECTOPOB COCPEAOTOHUIIOCH
Ha 3annaHMpoBaHHOM Ha cerofHs 06baABneHNM 06 o6bemax NpeacToALWMX ayKUMOHOB ABYX-, NATU- U CEMUNETHMX Bymar.
Ha d¢oHe oxunganun HoBoro npepnoxerHnss KO CLUA n ovepeaHbiX COMHEHMIA OTHOCUTENbHO LOCTAaTOMHOCTU crnpoca
Ha 3TM Bymarum OOXOAHOCTU CPEAHECPOYHbIX M OONTOCPOYHBLIX 6Aa30BbIX aKTMBOB BbIPOCNM Ha 2-3 6. M. N0 cpaBHEHUIO
K YPOBHSIMU OTKPBITUS: Tak, 4OXOAHOCTb aecatunetHux KO coctasuna 3.68%, TpupuatnnetHnx — 4.51%. CerogHsa ctont
06paTnTb BHMMaHWe Ha AaHHbIE NO KONMYeCcTBY ObpalleHuin 3a nocobusamm no 6espaboTmue B CLUA, a Takke CTaTUCTUKY
PO3HMYHbIX Npoaax B BenunkobputaHun.

KoppeKkuusa B pocCUNCKOM CermeHTe nNpoaosiKaeTca

B ycnoBusix BonaTtunbHOCTM Ha TOBapHO-ChIpbeBbIX pbiHKax u pbiHke KO CLUA B poccuiickom cermeHTe eBpoobnuraumn
NpoucXoauT nepeoueHka pucka. Buepa Bo Bcex cektopax cnpagbl K 6a30BbiIM akTuBam pacLUMpUNNCb B CpedHEM
Ha 10-50 6. n., a cnpag nHaekca EMBI+ yBenunuuncsa Ha 28 6. n. go 390 6. n. MNepeoueHka cTpaHoBoro pucka Poccum
Takke npogorkaetcs: naTunetHuin CDS paclumpuncsa npumepHo Ha 17 6. n. go 320 6. n. KOTMpOBKM MHAMKATUBHOIO
Bbinycka Poccms 30 K koHUy AHS cHuaunmuce Ha 25 6. n., coctaBumB 98.125-98.250. B koprnopaTMBHOM CermMeHTe
no-npexHemy Habnwpancs cnpoc Ha WMHCTPYMEHTbl SMUTEHTOB METanypru4eckoro Cektopa: KOTUPOBKW BbIMYCKOB
Evraz 13, CeBepctanb 13 1 TMK 11 Bbipocnu Ha 25 6. 0.

BTB nnaHupyeT BbINyCK eBpooGnuraummn

Buepa cTanu u3BECTHbl JeTanu OXMOAeMoro pasmelleHus eBpoobnuraumii 6aHka BTB: nnaHupyetcsi pasmectutb
ceMuneTHne obsizaTenscTBa C BO3MOXHOCTBHIO [OCPOYHOrO MnorawleHusi yepes Tpu roga obbemom USD1-2 mnpa,
OPWEHTMPOBOYHAsA AOXOAHOCTb cOCTaBuUT oKomno 9%. lMapameTpbl HOBOro BbiMycka B LEMOM CXOXW C aHanornyHbIMu
nokasatensMuM HegaBHO pas3melleHHoro uHctpymeHTa PCXB. B Hauane wutoHa PCXB peanmsoBan nstunetHue
eBpoobnuraumu no craeke 9.0%, Npy 3TOM CNPOC NPEBbLICUI NPEAJIOKEHNE, U B HAcTosLLEee BpeMs BbIMYCK TOpPryeTcs
Ha yposHe 101.0 (goxoaHocTb 8.76%).
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OpHO3HaYHO MO3MLMOHMPOBAaTL HOBbIN BbIMYCK OTHOCUMTENBbHO Haxoaswwmxcs B obpalleHun espoobnuraumii BTB crnoxHo.
C opHom CTOpPOHBI, NpMobpecT conocTaBuMMbIn No Atopauun Beinyck BTB 12 cetyac MOXHO ¢ AOXOAHOCTBIO oKkoro 8.0%.
C agpyron — Beinyckn BTB 18 (odepta B 2013 1.) 1 BTE 35 (odhepta B 2015 r.) npeanaraloT AOXOAHOCTb K odepTte
Ha yposHe 10.0% w BbITAAAT SBHO MpeAnovTUTENbHEE HOBOTO WHCTPyMeHTa 6aHka. Xapaktep npenblayLmx
pa3smelleHun espoobnurauni Masnpoma n PCXB B 3TOM rody ykasblBaeT Ha Hanmuune [OCTATOYHO BbICOKOrO crpoca
Ha POCCUINCKNE KBa3NCyBEPEHHble MHCTPYMEHTBI. Ha Hal B3rnsa, cutyaums 3a nocrnegHne napy Heaenb He npetepnena
CYLECTBEHHbIX W3MeHeHWn. [axe npuvHMMas BO BHUMaHWE HECKOSbKO YXYALUMBLUYIOCH KOHBIOHKTYPY PblIHKA,
Mbl lonaraem, Y4To HOBbIW BbiNMyCKk BTB BCTPETUT XOpPOLUMI CNPOC M C BLIXOAOM Ha BTOPWUYHBIN PbIHOK ByaeT ToproBaTbcs
Bbllle HOMWHana. Tem He MeHee, M3 eBpoobnuraumnii aMUTEHTa Mbl NO-NPEXHEMY OTAAeM NPEAnoYTEHWE Bbinyckam
BTG 351 BTB 18.

EMBI+ Global 435.4 -0.71 -0.68 43.9 448.0 17.0
ApreHTHa 67.0 -6.13 -4.00 19.5 1184.0 84.0
Bpasunua 678.2 -0.44 -0.42 7.10 294.0 13.0
Mexcuka 389.6 -0.14 -1.46 212 253.0 8.00
Pocens 473.8 -0.80 -0.050 73.2 381.0 19.0
RUBI CORP 203.6 0.063 1.16 65.7 706.0 5.00
tOAP 163.6 0.050 0.51 17.9 286.0 5.00
Typuma 305.3 -0.53 0.38 271.2 329.0 14.0
YKkpauHa 196.4 0.080 0.55 88.6 1223.0 7.00

WcTounuk: Bloomberg
AHMOH HukumuH
TenegpoH: 258 7770 x7560

Pacnapackas: nnaHbl no yBeJIM4eHUNIo IKCnopta u KOMMeHTapumn 06 o6bemax BblNyCKa U UeHax

AreHtcTBO Reuters coobwmno Buepa CO CCbIKOM Ha 3amMecTuTensi reHepanbHOro aupektopa Pacnagckon
no cTpaTernyeckoMmy nnaHupoBaHuio A. AHOpeeBa, YTO KOMMaHWS NnaHuvpyeT yBenuunTb O00BbeM 3KCMopTa, MOCKOMbKY
npogaxu U LeHbl Ha BHYTPEHHEM pbiHke (B Hactoswee Bpemsi 1 600 pyb. 3a TOHHY YronbHOro KOHUEHTpaTa) pacTtyT
o4eHb MefrneHHo. Mo cnosam r-Ha AHgpeeBa, B anperne Pacnagckas akcnopTuposana 35% [obbitoro yrnst npotus 26%
B NepBOM kBapTane. B HacTosiee BpemMsi MOLLHOCTM KOMNaHnm paboTatoT ¢ 75%-Hon 3arpyskomn.

Mo Hawwemy MHEeHMIO, HOBOCTb B LIEMOM HeWTparnbHa UM YMepeHHo No3nTuBHa ana Pacnaackon — 3arpyska MOLLHOCTEW
HECKOINbKO YBenu4yunach no CpaBHEHWIO C MoKasaTenem NepBoro KeapTana, O4HAKO YNyYleHWUs LLEHOBOW KOHBIOHKTYpbI
noka He npousowno. EBpoobnuraumm Pacnagckon 6binv ogHMM M3 HawmMx (OaBOPUTOB B POCCUIACKOM CErMeHTe,
HO B HacTosilLee BpeMsi ux JoxoaHocTb coctaBnsieT 13.5%, 4To Mbl cuMTaem cnpaBeasIMBON OLEHKOW OTHOCUTENbHO
cTanenuTeriHbiX KOMMaHWM W pbiHKa B uUenoMm. Beinyck Pacnagckas 12 goBOMbLHO [OMro TOProeancs € npemuen
no AOXOAHOCTM OTHOCUTENBHO eBpoobnuraumi Evraz Group n CeBepcTtanu, HO ceryac ero AMCKOHT K Bbinyckam Evraz 13
n Cesepctanb 13 coctaensetr 250 6. n. Takum o6pa3om, XOTA Mbl MO-MPEXHEMY CYATAEM KpeaWTHbIN npodunb
Pacnagckon oyeHb HageXHbIM, Mbl He OXupaewm, 4To Bbinyck Pacnapgckast 12 6ypeT u B ganbHeMwem nokasbiBaTb
OVUHAMWKY KOTUPOBOK JTy4LLE PbIHKa.

AHOpel Mapkos
TenegoH: 725 5229

MaccoBoe penTuHroBoe gencrBue areHTcTBa S&P B OTHOLIEHMU POCCUNCKMX BDAHKOB: ouyepeaHoe
NPOLMKNNYeCcKoe peLueHne

PenTtuHrosoe areHtctBo S&P 17 umioHs npeanpuHANO MaccoBoe PENTUHIOBOE AENCTBME B OTHOLLEHUMM POCCUNCKUX
0aHKOB, MOHM3MB PENTMHIM [OBYX KPYMHbIX [OYEPHUX CTPYKTYp MexayHapoaHbix 6aHkoB (PanddarnseHbaHka
n tOHMKpeanT BaHka — 0o ypoBHs BBB-) u gByx yacTHbIx poccuiickux 6aHkoB (BaHnka YpanCub u lNMpomceasbbaHka —
no B+) n nomectus pevituHrn Nasnpombanka, Anbda-baHka, baHka MNeTtpokommepl, PocbaHka n baHka «Bo3poxaeHue»
B CMUCOK Ha NepecMoTp B CTOPOHY NOHWXeHUsi. B 060CHOBaHWe CBOEro pelueHns areHTCTBO NPMBOAWT NPoJoIvKaoLeecs
yXyAleHne kadecTBa akTvMBoB. [erictBue S&P He cTano HeOXMOAHHOCTbIO — Cpeau BCeX PEWTUHIOBbIX areHTCTB
OHO NpuAepxvBaeTcs Hanboree MNPOLIMKIIMYECKOrO M PEeTPOCMNEKTUBHOrO MOAXOAA K OLEeHKe POCCUIACKOW BaHKoBCKOM
CUCTEMBI.

Mbl nonaraem, YTo peakuusi pbiHKa Ha pelueHe S&P ByaeT orpaHUyeHHoR: GOMbMHCTBO 3aTPOHYTHIX UM GaHKOBCKMX
opraHv3aumini MMeloT HaMHoro Goree BbLICOKWE KpeaUTHble PelTWHMM No wWwkane areHTctBa Moody's. Takum obpasom,
NpsSIMbIX NMOCNEACTBUI B OTHOLLEHMN gocTyna kK onepauuaM PEMO, aykumMoHam HeobecneyeHHOro kpeautoBaHust baHka
Poccum 1 apyrum MHCTpyMeHTam ooHAMPOBaHMS Ansa GonblunHeTBa 6aHKoB He Byaer.

CnegyeT Takke OTMETWUTb, YTO areHTcTBO S&P He yuuTbiBaeT (MO KpawHelh Mepe noka) nakeT MeponpusaTUia
no yBenuyeHnto 6aHKOBCKOro kanvTana nepBoro ypoBHS, KOTOPbIA B HacTosLlee Bpemsa paspabaTtbiBaeTcs pOCCUMINCKMM
npasutenbcTBoM. WMcxoaa u3 npedBapuTeribHbIX OPUEHTMPOB, OBGO3HAYEHHBLIX PYKOBOAWUTENSAMW MPaBUTENbLCTBA,
Mbl OXMAaeMm, YTO 3TUX Mep JAOMMKHO OblTb [OCTATOMHO AnA KOMMAeHcaumn Aedwuuuta  Kanutana, CBA3aHHOro
CO CHMXXEHNEM KayecTBa aKkTMBOB, AAXe eCMnN CUTyaums yXyALMTCS N0 CPaBHEHUIO C TEKYLLMM YpOBHEM. B TO e Bpems,
TOT dpakT, uTo peleHne S&P kocHynock 6aHKOB, cneumannanpyoWmnxcst Ha KOMMEPYECKOM KpeaUTOBaHUW, He 3aTPOHYB
CEerMeHT PO3HWYHOrO KPEeAUTOBaHWSl, MOXET O3HayaTb, YTO areHTCTBO CuUMTaeT AMHaMWKy nopTdenei POo3HWUYHbIX
KpeamToB POCCUICKNX GaHKOB BGornee YCTONYMBOW MO CPABHEHMIO C NOPTMENAMMN KOPNIOPaTUBHBIX KPEANTOB.
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PenTtuHrM 6aHkoB no coctosiHuto Ha 18 uroHs 2009 r.

S&P Moody's

Ansde-Bas BB-, 5 crmacee Ha NEpECMOTD B CTOROHY NoSMINEHAR Bai
[ asmpoMEaHE BB+, B CNACES HE NERECMOTD B CTODOHY NOHMMEHAR Bas?
Basa MeTporommepy B+, 5 crmAcye Ha NEDECMOTD B CTOROEHY NOSMINEHAA Bal

B+, B CTMCES HE MEDECMOTD © CTODOHY NOSMSHAR Baz
Penmoanie=ia=y BEB-, nporHos ecTafineHslinz -
Pochase BB+, B CNACES HE NERECMOTD B CTODOHY NOHMMEHAR Baal
Henakpemar Basi BEE-, NpOrHos eHEraTMSHEIR -
B YpanTwd B+, MpOMHOS eHErETMEHEIM Bal
Bas «Bospompnstmes BB-, 5 crmacee Ha NEpECMOTD B CTOROHY NoSMINEHAR Bal

Makcum PackocHos
TenegoH: 662 5612

npaBMTeﬂbCTBO BHOBb 06cy)|q:|aeT BOMPOCHbI Hanoroo6s0XxeHnsi ra30BOW oTpacnum

3amecTutenb MuHuUcTpa duHaHcoB C. WatanoB coobwumn Byepa B Xxoge NpPecc-KOH(EepPeHUUn, YTo MUHUCTEPCTBO
HaMepeHOo BbLICTYNUTbL C npeanoxeHvem nosblicuTb ctasky HAOMW ana npowussoautenen rasa ¢ 2010 r. MHuumatuea
npegnonaraeT cbop gononHutensHo 50 mnpg py6., YTO, NO HawmMM oueHkaMm, cooTBeTcTByeT 50%-HOMY MOBbLILLEHUIO
HanoroBow ctaBku o 220 pyb. Ha Tbicady KybomeTpoB rasa co 147 py6. Ha Tbicady KybomeTpoB. XoTa faHHas mepa
ewle He ogobpeHa nNpaBUTENbLCTBOM, CaMO MNPEArioXeHNne CBUOETENbCTBYET O pPEe3KOM W3MEHEeHWM Kypca
rocyfapcTBeHHOW nonutuku B cektope: B mapte 2008 r. 6bino NpuHATO pelleHne 3amopo3uTb crtasky HAMU
ans npoussoautenen rasa o 2011 r. NocnegHas nHMUnaTUBa, BKNOYEHHaA B pnHaHcoBbIN NnaH MuHdguHa go 2023 r.,
npegnonaraet, 4Yto ¢ 2011 r. ctaeka HOIMW gns KomnaHui ra3oBon oTpacnu AOSMKHA UHOEKCMPOBATbLCS B 3aBUCMMOCTH
ot UMy,

Ha Haw B3rngag, noTeHumanbHble HeraTUBHbIE MOCNEACTBUA peLleHns o noBbiweHun ctasku HAMW ansa razosor otpacnum
ropasgo MeHee CyLIeCTBEHHbl, YeM MOXHO MpednonoXvMTe MO KOMMeHTapusMm r-Ha LlaTtanosa. Bo-nepsbix,
WHBECTULMOHHOE COOBLLECTBO, MO HaLLEMY MHEHWMIO, yXe oxuaano nosblieHns craskv HAMW gna nponssogutenen rasa
Ha npeacToswume rogpl. B yactHocTn, Hawwn cduHaHCoBbIe MoAenu nmpeaycmatpusaioT pocT ctaskm HOMW B oTpacnm
no 206 py6. Ha Tbicady kybomeTpoB B 2010 r. n 288 py6. Ha Thicavy kybomeTtpoB B 2011 r. Takum obpasom,
ecnn uHuumatuebl MuHUHa HangyT NOOOEpPXKy B MpaBMTENbCTBE, HALM MPOrHO3bl MO 4McTon npubbinu Masnpoma
n HOBAT3Ka Ha 2010 r. CywleCTBEHHO He W3MEHATCS: CHwkeHue coctaBuT nuwb 1.0% n 1.5% CcoOTBETCTBEHHO.
Bo-BTOpbIX, peweHne o ctaske HAMW, kak Mbl nonaraemM, CBA3aHO C peLUeHMeM O pasmepax perynvpyembix Tapudos
Ha ras, T. €. CTaBka Hanora OyfeT yBenu4yeHa TOMbKO B Cryvae UX CyleCTBEeHHOro pocta. Kpome TOro, Mbl cymtaem,
yTO 3asBneHne r-Ha Llysanosa npeacTaBnseT MHEHWE NWLWb 4YacTW MpaBWUTENbCTBA, M 3TO NPensioKeHUe MOoXeT
He HalTu NogaepXkn 6oNbLUMHCTBA B KOHEYHOM MTOTE.

AnekcaHOp BypaaHckuli
TenegoH: 258 7904

CubupbTenekom: onTUMUCTUYHbIA NPOrHo3 Ha 2009 r.

KomnaHnns CnbupbTenekoM npoBena B4Yepa UHTEPHET-KOHepeHUMio, MOCBALLEHHYI0 NyGnukaumnm ot4eTHocTH 3a 2008 r.
no MC®O un nporHo3a Ha TeKywui rog. AKuMM onepaTopa OCTalTCHA, Ha Haw B3rMS4, OAHMMKM M3 Haubonee
npvenekatensHelMu cpean bymar MPK. WHTepHeT-koHbepeHuns noaTeepxaaeT 060CHOBaHHOCTL HaLLEN MO3UTUBHOM
OLIEHKW OMnepaLnoHHON AeATeNbHOCTM KOMMaHUM 1 FOBOPUT O BO3MOXHOM MOTEHLMarne pocta Halmx NporHo3oB..

OpueHTVpbl, yCTaHOBIEHHble komnaHuen Ha 2009 r., npeBbllalOT HalWMW TeKylmMe MporHo3bl: Kak oxupgaet
CubupbTenekom, Boipydka no MC®PO BeipacTteT B 3TOM rogy Ha 7.5% o 40.5 mnpg py6. (cenvac Mbl NPOrHO3MpyemM pocT
Ha 4%), peHTabenbHocTb EBITDA pomkHa yBenuuutbes Ha 2 n. N. (Mbl OXMOAEM CHWXEeHUs nokasaTens Ha 1 n.n.).
B pesynbTaTe unctas npmbbinb gormkHa coctaButb 3.0 mnpa py6. (Haw nporHos 2.8 mnpa py6.). Mo3ntuBHas anHamumka
BbIpy4kn BypeTt obycnoeneHa cermeHTamu LUMO 1 mobunbHol ceasu (B nocnegHem CubupbTenekoMm oxupgaeT pocTa
aboHeHTCcKo 6a3bl Ha 13% B 2009 r. go 5.5 mnH yenoeek, a ARPU B pybnsix cHuautcst Ha 3% po 200 py6.). Lieneson
OPWEHTMP KOMMaHuW no knueHTckon 6ase ycnyr LUM[A coctaBnaeT 628 Thic. aDOHEHTOB, YTO CYLLECTBEHHO NpEeBbILLIAET
Haw nporHo3. [uHamuka 3atpat OyaeT onpedenaTbCA 3aTpaTaMy Ha MepcoHasn, B OTHOLIEHWMM KOTOPbIX KOMMaHus
NPOrHo3npyeT CHWxeHne Ha 2.5% B rogoBom conocTtaBneHun. KanutanbHble 3atpatel B 2009 r. cokpaTartcs
0o 4.5 mnpa py6. (cHwkeHve B 2.8 pasa k pesynbrtaty 3a 2008 r.); 310 Ha 15% HWXe Halwero Tekyulero nporHosa
W SIBNSIETCS, Ha HaLl B3rnsig, No3UTUBHbLIM (DaKTOPOM.

YTto kacaetca pgonra, no Hawwum oueHkam, CubupbTenekomy Heobxogmmo OyaeT noracuTte nopsgka 4 mnpg pyo.
©aHKOBCKMX 3alMOB A0 KoHua roga. O6nuvraumm CnbnpbTenekom-7 HOMUHANoOM 2 MApA py6. Obiny yCcrnewHo norawleHbl
B Mae 3a cyeT nATuneTtHero kpeauta CbepbaHka. Mo Hawmm pacyeTam, B 3TOM rogy YUCTbIA AEHEXHbIN MOTOK
CunbupbTenekoma MOXeT cocTaBuTb 6 mnpg pyb., M, COOTBETCTBEHHO, KOMMaHWsA B Crydyae OCTPOM HeobxoanMocTu
MOXeT noracuTb 6Gonbluyio cymMmy o00si3aTensCcTB camocTosTenbHo. Py6nesble obnurauum CubupbTenekoma,
ToprytoLmecst ¢ goxogHocTbio nopsaka 13-14%, Ha Haw B3NS4, He NpeacTaBnsloT UHTepeca. B 1o xe Bpems, Bbinyck
CLN c odepToin B OKTSAOpE, KOTMPYIOLLMIACS NO JOXOAHOCTU Ha ypoBHe 14% (no KOTMPOBKe Ha Npodaxy), npeacTaBnseT
OfHY U3 HEMHOTMX BO3MOXHOCTEW pasmeLLeHMs KOPOTKMX J0NNapoBbiX PpeCypcoB B 06nurauuy npueMnemMoro KayecTsa.
UeaH Kum

TenegoH: 258 7770 x5620

AHOpeli Mapkos

TenegoH: 725 5229
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JInkBngHoOCTHL
Tekywee Mpepbiayuiee
VIH.una'rop 3Ha4YeHune 3Ha4YeHune ‘ N3meHeHne
nokasartens nokasarens
MHAVIKaTOpr JNINKBUOHOCTU

OcTaTku CPefCTB Ha Kop. cyeTax kpeauTHbIX opratuaauui B LB PO (no PO), mnpa pyb. 4537 4184 353 &
OcraTku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI PO (MockoBckuit pervioH), Mrpg py6. 307.8 285.6 222 &
OcTaTkyt leHeXHbIX CPeaCTB KPEaNT. Opr. Ha Aeno3nTHbIX cyeTax B LIb PO, mnpga py6. 380.7 452.0 713 ¥
Canbpo onepauuit LIb P® ¢ 6ankoBckum cektopom, Mapg pyo. 98.7 96.6 210 &
3onoToBantoTHble pesepBbl Poccuiickoit epepatim, USD mMnpg 409.5 401.1 840 #
[leHexHas Macca, Mnpg py6. 3883.5 38574 26.1 4
[eHeXHbIN PbIHOK
Craskv o kpeauty "overnight" (% rogosbix) * 6.0/7.0 6.0/7.0 Hig -
EUBOR - 6 mecsiueB 145 146 -0.011 ¥
LIBOR - 6 month 1.16 1.16 -0.0063
MosPrimeRate - 1 mecs - % rogosbix 104 104 -0.030 #
MosPrimeRate - 2 mecsia - % rogosbIx 11.0 1.0 0.00 -
MosPrimeRate - 3 mecsua - % rogoBbIx 12.0 12.0 0.00 -
MosPrimeRate - 6 mecsua - % rogosbix 13.2 132 -0.070 4
PEMNO
AykumoHHoe fopasmellenne OBP - cpeaHeB3BelleHHas craska (% rofoBbix) ™ 12.0 123 032 #
Mpsimoe PEMO cpokom Ha 1 eHb - CpeAHeB3BeLLeHHas cTaBka (% rogosbix)* 8.81 898  -0.17 W
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mipa py6.** 16.9 1759 -159.0 #
FOREX
EUR/USD 1.3941 1.3831  0.011 4
OdmumanbHblit kypc EUR/RUB (LIB PO) 43.2796 433511 -0.071 #
OdpuumansHein kypc USD/RUB (LB P®) 31.1297 313185  -0.19 ¥
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTbl € NOCTaBKOIA «CErOAHs» - B MIH. gonnapos CLUA 7440670 706.1740 379 &
O61bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeTbl ¢ NoCTaBKoii «3aBTpay - B MiH. fonnapos CLUA 2,629.8240 2,7582190 -1284 #
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % ctaska (180 aHel)* 16.03/17.17 16.03/17.17 Hig -
[onroBoii pbiHOK - (MMBB)
O6bem TOproB KOPOPaTUBHBIMM 11 MyHULMNAMbHbIMK obruraumsimu (Bkntoyas PIC), mapa py6.* 9.20 8.00 120 4
06bem BUpKeBbIX TOProB (CyBEPeHHbIe pyGneBble 3aMMCTBOBaHMS), MApA py6.* 0.65 0.29 035 #

* [laHHble 3a nocnegHuin TOProBbIit AeHb.
** Tlo utoram aykuymoHa 3a 17.06.2009.
***To utoram aykuuoHa 3a 10.06.2009.

CblpbeBble ToBapbl

Mokasaten | Eawam.  Lewa Mamenueuue U3m.3a :/:enemo, Mam.se%mecnu, U3m.3a Tpn/:| mecsua, C Hayana roga no .(,}fronunmuuv'l feHb,
HedhTb
BRENT USD/6pn 69.6 -0.13 -2.60 204 46.3 66.6
URALS USD/6pn 69.5 0.62 1.03 28.1 52.6 64.6
MeTannbi
3onoto USD/yHy, 938.0 0.17 212 1.70 5.00 7.20
Hukenb USD/r 14 850.0 -1.66 -0.50 19.3 47.0 26.9
3aroToBku cTanm USDir 365.0 - - -2.70 18.2 0.70
Cepebpo USD/yHy, 14.3 0.35 -7.51 340 18.4 273

AniomyHwii USDF  1592.0 0.74 .52 7.10 19.1 5.60
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[JoxogHocTb py6neBbix o6nuraumn

003 25057 %930 004 890 54 - = 055 200110 740 40817 050 BBB/Baal/bes
003 25059 9400 025 1063  -1856 B B 151 190111 610 41000 - BBB/Baal/BBB
003 25061 9795 053 849 6702 - - 086 050510 580 42513 000 BBB/Baal/BBB
003 25062 9360 000 991 061 = - 178 040511 580 27092 - BBB/Baal/BBB
003 25063 8930 -005  11.85 3.39 - - 222 091111 620 10426 6457 BBB/Baal/BBB
003 25064 10109 -010 1190 195 B B 223 180142 1190 7000 10177.67 BBB/Baal/BBB
003 26178 905 000 2827 18.38 - - 043 201109 200 5 - BBB/Baal/BBB
003 26198 8650 169 1096 6939 = - 302 021112 600 42117 - BBB/Baal/BBB
003 26199 8821 159 1109 7193 - - 277 110712 610 40291 - BBB/Baal/BBB
003 26200 8510 000 1108 028 B B 356 170743 610 28784 - BBB/Baal/BBB
003 26201 910 000  7.83 0.06 - - 376 161013 655 13866 - BBB/Baa2/BBB
003 46002 9350 -033 1157 18.24 3 B 213 080812 900 62000 - BBB/Baal/BBB
003 46003 10059 000  9.07 059 - - 054 140710 1000 37298 - BBB/Baal/BBB
003 46005 4650 000 902 029 = - 885 000119 - 27477 - BBB/Baal/BBB
003 46010 9305 000 802 019 - - 1190 17.0528 000 30000 - BBB/Baal/BBB
003 46011 11000 000 591 015 3 = 1091 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000  7.62 015 - - 1296 050929 089 40000 - BBB/Baal/BBB
003 46014 8849 099 1119 3692 = - 330 200818 900 58290 - BBB/Baal/BBB
003 46017 8090 -013 1145 354 - - 509 030816 800 80000 405 BBB/Baal/BBB
003 46018 7702 023 1133 477 B B 706 241121 850 128975 - BBB/Baal/BBB
003 46019 5100 000 1164 050 - - 677 200319 000 26000 - BBB/Baal/BBB
003 46020 6470 030  11.36 541 = - 923 060236 690 117213 001 BBB/Baall/BBB
003 46021 7800 000  10.12 003 - - 624 080818 750 89137 - BBB/Baal/BBB
003 46022 9909 000 644 0,05 g m 886 190723 750 28223 - BBB/Baal/BBB
003 48001 9435 000 1167 0.05 - - 506 311018 1050 24099 - BBB/Baal/BBB
AEHAMPO 10 8698 002 2637 707 737 1,698 078 290310 600 2500 T AAJAGTIAA
ABToBa3b-1 9450 000 30034 283446 29274 29284 100709 004 020410 1370 800 - -[Caall-
AK BAPC-3 10035 015 1301 2022 390 353 040510 083 251011 1310 3000 = ~ /Ba2/BB
AK BAPC-4 10037 041 1286 14.74 377 341 260410 081 151013 1300 5000 - - /Ba2/BB
ANbSHCOUH-1 2000 000 45804 25604 44895 44841 280610 080 200612 876 3000 2 Sy
BanT/eb-1 10000 000 169 0.02 787 750 030510 080 260411 1600 1000 - - B3 -
Bark Mockebi 09 9700 000 1524 14.84 672 645 043 251109 725 5000 - -/Baal/BBB-
Batk Mockeb-1 9985 000  10.62 310 283 312 07.0809 012 290711 925 10000 -~ -/Baal/BBB-
Batk Mockeb -2 10000 000  12.04 0,08 312 287 120210 061 010243 1175 10000 - -/Baal/BBB-
Bark Co03-2 9900 000 1209 310 386 369 030 051009 837 2000 - B{Caall-
Bark Colo3-3 10000 000 1659 0,09 712 666 281040 125 020511 1600 2000 - B{Caall-
Bark Coioa-4 10600 000 571 359 323 350 220210 064 230211 1490 3000 - B{Caall~
BEPP 10025 100 950 33377 125 10 031 111009 1000 575 = iy
Bospoxaetie-1 970 -040 1443 68.38 544 515 069 030310 895 3000 1239  BB-Bad/-
BTG 08 9978 000 1244 0,03 157 159 292 281142 1200 30000 - BBB/Baal/BBB
BTG 24-1 9965 015 1113  -52.38 200 272 131009 031 051011 975 6000 - BBB/Baal/BBB
BTG 24-2 10025 025 1145 4309 25 227 150210 062 050213 1160 10000 - BBB/Baal/BBB
BTG 24-3 968 029 1483 3577 563 523 080610 093 200513 1050 6000 001 BBB/Baal/BBB
BTG 244 10050 0.00 11568 015 233 187 010910 111 200214 1185 8000 - BBB/Baal/BBB
BTG5 10211 -007 1290 8.64 383 345 260410 080 171013 1500 15000 20198 BBB/Baal/BBB
BTE6 9999 000 896 115 127 146 170700 008 060716 860 10000 30.39 BBB/Baal/BBB
Faanpowb 10 9719 000 1203 5,61 308 219 065 220210 7.25 10000 ~  BB+/Baal/~
Faanpomb-1 8945 055 1520 4665 552 507 151 270111 710 5000 000  BB+Baall~
Faanpowb-4 9980 000  13.09 0.25 457 434 231109 042 151112 1225 20000 - BB+/Baal/~
Faanpovb-5 10000 000 1258 0,08 402 378 301109 044 224112 1225 20000 - BB+Baall~
[ nobakc-1 9942 000 1002 040 101 70 072 150310 900 2000 - By
I noGke-Qu-1 9895 000  16.95 0.34 785 749 27.0410 082 260411 1500 4000 . )]~
[enstakpeay-1 7500 000 10062 7201 9202 9178 046 011209 709 1500 . Withdrawn/Baa2/
EBPP 10 9198 000 1259 106 29 252 144 201210 650 2000 ~  AAA/A2alAAA
EGPP 12 8500 000  13.01 2.02 %2 237 247 140212 600 2000 ~  AAA/AGa/AAA
BancubkomGark: 1 10000 000 1216 025 410 403 140009 024 150011 1200 1500 - B/~ -
BeHnr-3 10184 013 1418 -1741 505 467 140510 086 09.1111 1600 3000  10.34 ~ [Ba3fB+
Senur4 10146 -014 1440 18.41 535 501 077 060410 1600 3000 m ~ [Bad/B+
3eHnr-5 9861 011 1352 2465 487 464 101209 048 040613 1000 5000  23.86 ~ [Ba3/B+
KEPenKan-1 9171 098 3000 20074 2103 2,074 067 020310 1450 2000 17149 B-B3/B-
KEPesKan-2 9833 004  29.11 20.90 2084 2065 191009 032 040412 2200 3000 207.13 B-B3/B-
KEPexKan-3 9990 009 2671 “ 1751 1710 180610 093 060612 2500 4000 272 B-/B3/B-
Keap-2 9900 085 1757 40887 o8 939 025 150909 1230 1000 147 ~ B2 -
Keap-3 9942 138 1979  -166114 1205 1229 040809 010 220711 1280 1500 = - B2 -
KUT-2 9920 000 1455 032 552 520 073 230310 1300 2000 . Withdravn/Caa2/
KMB-Batk-2 9999 000 1554 029 694 670 051209 046 304111 1500 3400 - -/Baad~
KpaiiuHeecrb-1 10000 000 1239 045 455 480 18.0809 014 050811 1230 600 - B~/
KpeawT Egpona-1 9950 000  11.09 0.30 27 193 061 030210 1000 3500 . ~ Bal -
loko-Bark 09 9350 000 10692 33466 9917 9942 010 240709 1050 3000 - ~/B2/B
Macrepb-3 9800 025 2291 69.37 1430 1407 111209 046 304141 1700 1200 0.1 ~/~B
MBPP-2 10000 000 1585 008 683 647 050410 074 280313 1500 3000 - ~ B2/B+
MBPP-3 9809 000  17.65 0.35 820 772 281040 123 230413 1500 3000 o ~ B2B+
MEPP-4 10010 010 1520  -16.31 631 602 09.0310 068 27.0244 1500 5000  1.33 ~ B2B+
MIM-Bark:3 9982 000 1288 0.36 469 453 029 011009 1200 6000 - BB/BallBB-
MexTpowb-1 10000 000  13.02 0.11 432 404 301209 050 030118 1265 3000 - BB-/B1/B
M3 Bark-1 4000 000 86300 122997 85450 85426 042 174109 1165 800 = Iy
MIAA-3 9323 000 1500 149 563 518 060010 144 240212 795 1500 - ~ Ba2] -
MiA4 9800 000 1667 6.91 844 825 221009 030 011015 900 2000 - ~ Ba2] -
MIAA-5 9980 -006 1285 7180 512 535 300709 010 17.0714 1030 2000 - - [Ba2) -
MKB-4 10070 020 1521 9191 711 702 220009 025 150311 1800 2000 158 ~B1B
Moit Bakk-2 9999 000 1556 013 605 552 131 211240 1500 1000 - ~ B3 -
MockomLB-2 9998 000 1443 0,06 549 523 170210 064 150211 1400 3000 -
Mockomub-3 9960 000 17.13 257 791 750 170610 096 120613 1600 5000 - ~/-/ccC
Homoc-9 9990 000 3076 75153 2325 2326 240609 000 140613 975 5000 - ~ [Ba3/B+
HC-Ovtarc-1 8534 000 4021 6.17 3105 3066 27.0510 089 250511 17.00 2000 - B3 -
HOK-3 9950 000 = = = = ~ 030511 1800 2000 = B-/B2) -
Mepeobark-1 9898 002 6071 38377 5315 5321 060709 003 290611 1275 1500 - ~ B3] -
MeTpoKoMMELL-2 9935 000 1200 5,61 201 401 020 310809 B850 3000 518 B+/Bad/
MeTpokoMepLi4 10003 011 934  -23898 173 184 08.07.00 005 06071 999 3000 2451 B+/Ba3/



MpomcB6-5 10123 0.07  15.01 -9.07 586 547 25.05.10 0.89 17.0512 16.00 4500 15146 BB-/Ba2/B+
MpomcB6-6 100.10 0.00 - - - - - 17.06.13  9.50 5000 - BB-/Ba2/B+
N4PB-1 10150 0.00  12.03 -0.24 229 186 158  09.03.11 12.50 1250 - - [B3/ -
PABOBaHk 17 73.00 0.00 1243 0.37 104 107 6.06 06.06.17  6.90 2000 - AAA/AaalAA+
PaicpchaitaeHbaHk-4 101.90 0.00 12.98 -0.14 273 245 081211 218 03.1213 1350 10000 - BBB/--/BBB+
PocbaHk 09 9725 0.00 1944 33.55 1128 1,110 0.27  30.09.09  8.00 7000 -- BB+/Baa3/BBB+
Poccusi 6aHk-1 9945 000 17.7 18.75 999 1,021 23.07.09 0.09 21.07.10 11.00 1500 - -/ - [B-
PCXB-2 92.32 -0.34  13.69 27.73 396 353 157 16.0211 7.85 7000 - --/Baal/BBB+
PCXB-3 97.69 017  11.25 30.18 229 203 220210 0.66 09.0217 7.34 10000 209 --/Baal/BBB+
PCXB-4 101.75 0.00 3.96 -5.18 -428 -445 08.10.09 031  27.09.17 975 10000 - --/Baal/BBB+
PCXB-5 100.00 0.00 1395 -0.06 371 343 081211 218 27.11.18 1350 10000 - - /Baal/BBB+
PCXB-6 10200 000 11.77 -0.34 245 199 24.08.10 1.08 09.02.18 13.35 5000 - --/Baal/BBB+
PCXB-7 10120 0.05  13.03 -6.49 381 340 17.06.10 096 05.06.18 1395 5000 41.00 --/Baal/BBB+
PycCraHa-5 9960 006  15.06 -29.16 700 694 17.09.09 023  09.09.10 13.00 5000 - B+/Ba3/BB-
PycCraHa-6 9850 0.00  18.18 1.18 925 900 17.02.10 0.62  09.02.11 15.00 6000 - B+/Ba3/BB-
PycCraHa-7 98.00 0.00 1859 1.02 957 925 30.03.10 0.73  20.09.11 15.00 5000 - B+/Ba3/BB-
PyccuHaHc-4 9620 0.03 1443 -2.80 548 523 064 120210 7.74 4000 0.40 BB+/Baa2/ --
Pycb-baHk-2 9960 025  15.01 -147.39 707 714 25.08.09 018  22.0210 1250 2000 0.60 - B2/ -
Cb 6aHk-1 99.99 049 1012  -124513 253 263 0.04 020709 985 1500 1.52 - B3/ --
CB 6aHk-2 100.00 0.00 1826 -0.25 905 865 094  11.06.10 17.50 1000 303.50 -- [B3/ -
Ces3b-baHk-1 100.02 -022  16.96 16.04 720 673 160 21.0411 16.00 2000 - - [Caa2/ -
CesKaaHa-1 9500 0.00 3046 21.35 2228 2,211 028 011009 925 1000 - - /Withdrawn/ --
CesKasHa-2 99.18 0.42 21.37 -432.49 1360 1,387 30.07.09 0.11 01.08.11 12,50 1500 - - [Withdrawn/ --
CKB-Batk-1 9985 0.00 17.15 1.18 796 751 093 240610 12.60 1000 - -- [B2/B-
ConupapHocTb-1 90.00 0.00 4275 18.55 3417 3,393 045 011209 12.50 1000 - - B3/ --
ConupapHocTb-2 96.00 0.00 - - - - - 20.0410  0.00 950 - -- [B3/ -
Cr6 baHk-1 99.93 000 1646 94.72 892 896 0.01 22.06.09 10.50 1000 - - [Ba3/B
Cnyptb-2 99.00 0.00 17.14 0.27 796 756 03.06.10 091  31.0512 15.00 1000 297 -/ -- IB-
CrpoitkpeguT-1 98.95 0.00 2342 23.56 1564 1,592 06.0809 0.12 01.0811 1325 1000 - - [B3/ -
TatthoHab-4 98.60 1.04  15.16 -263.79 655 632 08.12.09 046 01.06.11 11.40 1500 - - B2/ -
TKC BaHk-1 98.75 0.00 22.84 2.89 1452 1,431 231009 034 221010 18.00 1500 0.00 -]
TpaHcKpeauTh-1 93.92 -0.08  14.55 11.81 532 491 098 15.06.10 7.29 3000 7.00 BB/Ba1/--
TpaHcKpeautb-2 10010 0.05 1548 -4.26 590 545 231210 139  12.06.12 15.00 3000  23.08 BB/Ba1/--
TpaHcKpeautb-3 98.06 0.11 14.15 -20.74 536 511 19.01.10 054 07.07.11  9.99 5000 38.64 BB/Ba1/--
TypaHAnewm-1 5400 0.00 684.83 1330.93 67660 67,642 030 061009 7.75 3000 - )]
YBPuP-2 99.80 -0.05  18.39 163.36 1079 1,089 0.04 02.07.09 12.50 1000 - - /Withdrawn/ --
YPCA BaHk 10 93.25 0.00 21.13 14.43 1217 1,187 0.66  26.0210 9.2 5000 - -- [Ba3/B+
YPCA BaHk-5 9091 4.09 1532 -251.08 514 483 210  18.10.11  10.05 3000 0.29 -- [Ba3/B+
YPCA BaHk-7 97.05 -0.05  14.14 12.43 525 503 26.01.10 058 19.07.12 840 5000 - - [Ba3/B+
YPCA baHk-8 100.00 0.00 1548 -0.08 640 605 20.04.10 0.79  09.04.15 15.00 10000 - - [Ba3/B+
XKOB-2 100.59 0.03 17.40 -4.41 827 788 0.86  11.0510 17.50 3000 26.12 B+/Ba3/ --
XK®B-3 99.30 0.00  17.00 0.53 800 767 25.03.10 0.70  16.09.10 15.00 3000 - B+/Ba3/ --
XKB-5 100.00 0.00 1584 0.03 677 640 26.0410 079 17.0413 1500 4000 - B+/Ba3/ --
XMB-1 100.13 0.03  14.60 -9.45 619 596 06.11.09 038  31.10.11 14.59 3000 - B+/-- /-
OkenobaHk-1 98.17 0.00  16.56 2.10 783 758 051 291209 12.00 1000 - - [Bal/--
tOHMacTpym-2 98.56 -0.99  18.62 143.36 953 918 0.80  19.04.10  16.00 1500 0.02 - [Ba2/ --
AVXK (KO)-2 81.25 0.00 24.31 240 1463 1,404 152  23.08.11 9.00 900 - -]~
AVDKK AnTait 60.00 0.00 112.63 43.35 10358 10,321 0.76  13.0410 11.25 300 - -]
AVXKK-10 7412 038  14.81 -11.76 341 355 489 151118 805 6000 - BBB/A3/ -
AVXKK-11 69.01 -5.24 15.84 155.77 440 455 535 15.09.20 820 10000 0.05 BBB/A3/ -
AVXKK-2 99.00 0.00  13.05 0.66 414 390 0.60 01.02.10 11.00 1500 - BBB/A3/ --
AVKK-3 9500 0.00 14.27 0.98 482 435 124 151010  9.40 900 - BBB/A3/ --
AVKK-4 9500 0.00  11.37 0.21 98 76 234 01.0212 870 900 - BBB/A3/ -
AVKK-5 86.50 0.44 13.85 -22.44 333 315 249 1561012 735 2200 0.39 BBB/A3/ -
AVKK-6 77.80 0.00 15.73 0.51 470 472 332 150714 740 2500 - BBB/A3/ -
AVKK-7 7526 -044 1517 15.92 394 399 417 150716  7.68 4000 - BBB/A3/ --
AVKK-8 7510 -357 1585 139.05 470 475 382 150618 7.63 5000 3.76 BBB/A3/ -
AVKK-9 75.80 2.52 14.80 -92.63 357 364 417  15.0217 749 5000 - BBB/A3/ -
BVIA AVDKK-A 99.55 -0.03  13.06 36.74 528 556 30.07.09 012 150340 850 6772 - - A3/ -
BKM-TnauHr-1 3.00 0.00 - - - - - 18.0511 16.50 180 - CCC+ - /C
BTB-/nanHr-1 99.95 0.06 12.78 -16.41 432 408 16.11.09 040 06.11.14 12.10 6769 30.67 BBB/ -- /BBB+
BTB-J3uHr-2 99.81 -0.01 11.94 24.90 426 444 16.07.09 0.07 07.0715 890 10000 27.79 BBB/ -- /BBB+
IMB-Mnotexa-1 83.00 0.00 1991 1.58 1006 936 170 291236  8.00 1685 - -- [Baa2/ -
Esponnat-1 3528 0.00 196.61 61.17 18740 18,689 16.08.10 096  11.08.11 14.50 2000 - /-]
MAXC PX-1 100.00 0.00 11.46 -0.01 189 143 138 081210 11.00 380 - BV
VAPT-1 99.90 0.00 1595 143 814 843 04.08.09 0.13  04.08.13 15.00 1000 - -]
Megaseap-1 100.03 0.00  15.77 -0.35 776 775 10.09.09 021 01.09.10 15.10 750 - /-]
MIIK-1 100.00 0.00 1340 -0.98 566 590 010 23.07.09 12.90 550 - /-]
MOWA-1 78.10 0.00 32.08 4.88 2265 2,210 122 211210  9.00 1050 - BV
Homoc-naunHr-1 9850 0.00  13.26 0.20 334 290 179 08.07.11 12.00 3000 - -]
OWDKK-1 9499 000 1217 0.27 205 166 202 210212 924 1000 - /-]
A AVKK A 85.00 0.00 16.23 1.13 625 567 186 15.0239 6.94 1451 - - IA3/ -
MpTex/ua-1 100.15 0.00  14.22 -0.26 588 566 28.10.09 035 25.04.11 14.00 130 - )]
nab 100.00 0.00 12.70 -0.53 455 443 027  23.09.09 12.50 500 - /-]
PA®-1 100.01 0.00 1863 -0.10 968 941 04.0310 065 21.0212 18.00 305 - /-]
PeHuHc-1 110.00 0.00 - - - - 0.76  30.03.10 12.00 750 - -]
PUATO-1 100.03 0.00 14.46 -0.03 358 357 292 03.06.13 13.75 508 - )]
PTK-MuauHr-5 82.00 -050 3824 115.37 2918 2,866 077 12.0810 835 1125 - /-]
TpaHcduH-M-2 100.00 0.00  11.03 0.03 37 25 266 10.08.12 10.75 1500 - /-]
Ypan/iL-1 90.58 -042 4390 204.50 3553 3,531 0.36  28.10.09 10.00 1000 0.27 -]
Ypancu6-JuauHr-1 99.79 000 1891 2.20 973 927 23.06.10 092 29.1210 11.60 2700 - -/~ [B+
Ypancu6-NuauHr-2 96.18 0.10  21.00 -16.41 1214 1,190 27.01.10 057 21.07.11 1299 5000 24.65 - /- [B+
Ypancu6-Jinauxr-3 10050 0.30  17.66 -31.13 834 787 02.09.10 1.08 23.0212 17.50 1500 0.00 -~ [B+
Ypancu6-linauxr-4 10020 -0.17  17.76 33.28 892 867 28.01.10 056 19.01.12 17.50 2000 10.02 -]
Ypancu6-iuauxr-5 10025 -025  17.66 48.78 882 857 28.01.10 056 19.01.12 17.50 3000 - - /- [B+
OuHBKarp-1 100.00 0.00 1024 -0.01 100 55 098  05.07.10 10.00 3000 - ]
XonmHrK-1 100.00 0.00 1554 -0.32 689 666 048  09.12.09 15.00 350 - =]
OnemlInz-1 89.07 0.00  80.00 78.27 7188 7,173 25.09.09 026 24.03.10 16.00 600 - B/ - /-
FOJIK-1 99.87 0.00 1059 0.09 166 128 0.62  28.04.10 10.00 510 - =[]
PBK, 6O-5 12.20 -0.57 - - - - - 09.07.09 10.99 1500 0.00 Withdrawn/ -/ --
CuTpoHmke-1 99.50 -240  24.81 1012.53 1667 1,654 24.0909 027 21.09.10 22.00 3000 18.81 -/ - IB-
TeHsop-1 100.00 0.00  14.94 -0.38 643 619 042 17.11.09  14.50 500 - /-]
ABTOBA3-3 91.11 0.00 2066 311 1146 1,101 094 220610 9.60 5000 - )]~
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Homomlana n.n. % | 6.n. | 6.n. | 6.n. ner | " % | MAH.py6.| MNH.py6. Fitch)
AsTOBA3-4 91.50 1.00 31.61 -157.59 2245 27.05.10 20.05.14 )]
BaroHmatu-2 98.99 0.00 16.95 - 737 692 139 151210 1550 1000 - -
Bexa-1 95.28 0.00 22.56 3.17 1358 1,329 0.67  02.03.10 14.00 700 - -]
A3®uH-1 39.02 295 125.68 -1258.09 11624 11,564 123  08.02.11 18.00 5000 0.25 -
I'mapomaluC-1 90.00 -2.00 39.82 694.19 3127 3,103 044 241109 9.90 1000 0.61 -
I'C Cyxoro-1 98.00 0.25 16.12 -98.33 797 784 28.09.09 0.27 26.0317 7.85 5000 1.96 -- [ - [BB+
VipkyT-3 93.00 0.00 15.63 1.41 622 577 118 16.09.10 8.74 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.55 -0.02 215 170 1147 17.0910 11.25 1500 - -
Knpos.3a-1 99.00 0.00 16.90 0.44 787 755 0.73  24.03.10 14.90 1500 - -
KMMO-1 94.00 0.00 21.30 3.52 1229 1,198 072  16.03.10 11.30 1000 - -
Kpworen-1 90.20 0.65 39.63 -189.36 3094 3,071 050 15.12.09 13.00 1000 0.11 -]
KypraHmalw-1 94.01 0.00 26.85 1.77 1765 1,724 0.94 10.06.10 18.00 2000 - -
JIBP-MHTep-1 85.90 0.00 61.44 30.73 5287 5,264 044  26.11.09 14.50 300 - -]
Jlomo-3 95.01 -3.60 48.40 2218.88 4038 4,035 022  05.09.09 18.50 1000 1.14 -
MoTopoctpouTens-2 91.51 0.00 8.70 2.30 -61 -103 1.08 150710 0.10 1000 - -]
03HA-1 99.80 0.00 11.23 0.03 258 235 048 08.12.09 10.50 500 - -
OM3-5 97.75 -0.24 21.12 155.48 1312 1,311 03.09.09 0.21 30.08.11 8.80 1500 - CCC+/ -/ --
0OM3-6 97.00 0.75 17.94 -192.19 932 908 11.12.09 047  31.0513 10.25 1600 - CCC+/ -/ -
[M3-1 98.68 0.68 29.33 -894.27 2160 2,183 0.09 21.07.09 12.00 1200 0.04 -]
[MpomTpakTop-2 68.10 0.00 233.07 27541 22475 22454 27.10.09 034 18.10.11 10.75 3000 0.44 -
[pomTpakTop-3 4053 -5.34 - - - - - 240713 12.00 5000 6.28 -]
IMpoToH-1 65.00 0.00 83.20 18.89 7399 7,359 22.06.10 0.95 12.06.12 16.00 1000 - -]
MNTMNA-1 89.01 0.00 52.79 27.48 4433 4,410 0.40 11.11.09 1450 500 - -
CatypH-2 96.98 0.00 21.95 1.65 1294 1,262 23.0310 072  20.09.11 16.50 2000 - -]/
CatypH-3 95.00 0.00 30.25 7.22 2162 2,138 08.12.09 047 06.06.14 16.25 3500 - I
CesCtABTO 90.65 -0.05 2747 21.18 1859 1,837 058 21.01.10 8.00 1500 - -
CeBCTABTO-2 80.50 -1.18 32.07 183.85 2279 2,234 26.07.10 1.03 17.07.13 7.70 3000 - -
TB3-3 66.00 0.00 - - - - - 18.06.10 10.00 1000 - -]/
TpaHcmalw-2 99.30 -0.69 18.87 125.63 994 968 17.02.10 0.62  10.02.11  17.00 4000 0.00 e
YMMO-2 97.10 0.00 19.43 3.95 1080 1,050 047 17.12.09 1225 4000 - -
YOM3-1 97.90 0.00 19.01 0.36 980 940 094  10.06.10 16.00 1000 - -
YpanBar3-2 96.50 0.00 22.22 0.63 1282 1,235 118 051010 18.00 3000 - -]/
OMAnbsHC-1 97.96 0.46 54.62 -871.06 4 697 4,712 1407.09 006 08.07.11 13.50 2000 0.14 e
OHepromalu-1 83.05 117 72.55 -515.93 6400 6,376 01.12.09 044 221111 13.00 700 0.38 -]
MeTannypruyeckue u aobbisaowme
AmypmeT-2 6.98 -145 425049  95432.73 424159 424,131 058  26.0210 9.15 2000 0.12 -/
AmypmeT-3 6.58 292 34471 8183.17 33477 33442 182  15.04.11 0.10 3000 0.13 -
Benon-2 95.05 -1.41 40.89 1031.16 3293 3,296 31.08.09 020 23.0212 925 2000 542 -
unoc-1 99.50 0.00 50.63 601.93 4309 4,313 26.06.09 002 19.06.12 13.10 2000 - -]
3onCenura-2 7891 0.00 82.51 44,72 7387 7,355 30.12.09 0.48 211211 15.00 500 - -
Koke-1 98.67 -0.03 28.19 113.22 2050 2,069 0.08 16.07.09 8.95 3000 0.02 -
Kokc-2 91.02 -0.49 23.50 93.66 1448 1417 220310 073 150312 8.70 5000 - e
Metcepsuc-1 96.19 0.32 - - - - - 230512 0.00 1500 0.40 —[-]-
Meuen-2 91.56 0.19 18.83 -22.29 960 920 21.06.10 0.98 120613  8.40 5000 37.20 -]
HwxIeHckoe-3 80.50 -0.40 65.10 164.09 5627 5,602 25.01.10 055 16.07.13 14.00 1000 - -
HM3-1 85.00 10.00 19537  -30330.17 18748 18,763 25.08.09 0.16  14.0210 13.00 1200 0.17 e
PMK-1 85.00 4.00 33.61 -822.53 2454 2,420 078 06.0410 875 3000 0.01 —[-]-
Pocckar-1 97.00 0.00 61.14 127.51 5341 5,364 28.07.09 0.10 21.07.10  20.00 1200 - -]
TMK-3 97.20 -0.05 14.57 10.82 562 536 16.02.10 0.64  15.02.11 9.60 5000 - BB-/B1/ -
Y3MC-1 100.00 0.00 10.25 -0.03 103 63 096  10.06.10 10.00 1500 - -]
Ypananextpomerp-1 91.99 1.01 22.04 -186.77 1306 1277 09.03.10 0.69 28.0212 825 3000 0.01 -
YTrs-1 91.51 531 20.19 -755.92 1096 1,055 097 16.06.10  9.50 3000 14870 --/Withdrawn/ -
4ytns-3 93.76 0.76 15.81 -70.87 632 587 281010 129  21.0415 10.00 8000 - - /Withdrawn/ --
HegBuxumocTtb

ApamaHT-2 90.00 0.00 50.28 22.80 4179 4,155 19.11.09 042 20.05.10 16.00 2000 - -]
Aptyr-2 100.00 0.00 18.10 0.05 910 875 31.03.10 0.71 22.03.12  17.00 500 - —[-]-
'nMocCrp-2 93.00 0.00 59.69 43.91 5158 5148 21.09.09 0.25 17.03.11 21.00 4000 - -]
I'papoctpoii-1 99.99 0.00 11.26 0.02 228 198 11.03.10 069 03.03.11 11.00 450 - -
[es-HOr-1 99.90 0.00 18.88 -0.14 973 934 0.88  18.05.10 18.00 1000 - -
[KC ®XC-1 99.93 0.00 1249 -0.14 394 371 044 241109 12.00 500 - —[-]-
XKenpopun-1 10040 0.40 18.43 -35.43 890 844 134  30.11.10 18.00 1500 - -]
XKenpopun-2 100.28 -0.32 - - - - - 19.04.12 18.00 2500 - -
XKenpopun-3 99.65 0.00 13.55 -0.01 287 276 268  19.09.12 13.00 2000 - -]
XKunCou-1 100.00 0.00 7.08 -0.02 -125 -146 035 22.10.09 7.00 600 - -]
XKunCou-2 92.00 -8.00 29.15 1260.10 2007 1,972 0.79  15.04.10 16.00 1500 0.02 -]
XunCou-3 99.50 0.00 31.83 145.25 2425 2,433 29.06.09 0.03 26.07.11 13.90 1500 - -]
KK-1 67.01 0.00 167.95 109.42 15932 15,900 047 241209 20.00 1000 - e
KpacHblit Boratbipb-1 85.60 0.00 41.16 13.66 3223 3,197 063 11.0210 11.00 2000 - -]
Jlapbs-1 100.01  0.00 9.60 -0.01 149 139 23.09.09 025 13.09.12 10.00 500 - -]
JICP-1 89.00 0.00 41.52 18.16 3287 3,264 048  08.12.09 10.70 2000 0.13 -]
JICP-2 98.90 0.05 23.98 -18.74 1629 1,648 16.07.09 0.08 14.07.11 8.35 3000 57.53 e
JICP-Tpynn-2 80.04 -0.55 61.38 195.55 5247 5223 09.0210 0.60 01.08.13 13.25 5000 - -- [B1/B-
J19Kctpoir-1 92.33 0.00 22.39 0.96 1281 1,236 139 141210 15.00 1500 - -]
Makpomup-1 99.00 0.00 19.61 6.35 1161 1,160 02.09.09 0.21 26.02.13  14.00 1000 - -]
Makpomup-2 75.00 0.00 1463545 300714.29 1462782 1,462,795 08.07.09 0.06 03.07.12 16.50 1500 - e
MeTpocTpoit 99.00 0.00 - - - - - 23.09.11 0.00 1500 - -]
MWAH-[es-1 16.00 0.00 135267 1304.99 134 374 134,346 0.61 02.03.10 13.00 2000 - -]
M-WHayctpus 16.04 0.38 204.96 -407.21 19542 19,473 134 16.0811 1225 1000 0.01 -]
M-WHayctpus-2 70.00 4.00 8560.66 -606475.04 855297 855,316 17.07.09 0.08 10.07.13 15.00 1500 0.14 -]
Mwupakc-2 40.38 0.64 3387.36 -8 225.88 337925 337,915 025 17.09.09 10.99 3000 0.02 --/Caal/C
Muanb-1 99.00 0.00 32.34 59.05 2 466 2,484 20.07.09 0.07 13.07.10 16.50 1500 0.03 -]
MOPE-M-1 80.00 0.00 470.00 1787.82 46218 46,248 10.08.09 0.13 03.08.10 15.50 1000 - -
MopTtoH-1 89.71 0.00 31.14 7.53 2216 2,188 03.03.10 0.67 28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.04 0.35 640 654 16.07.09 0.06 07.07.11 14.00 380 - -
[NeHonnakc-2 70.00 0.00 107.67 55.77 9884 9,858 28.01.10 0.56  19.07.12 13.90 2 500 - -]
PWUrpynn-2 99.97 0.00 15.42 0.68 768 792 27.07.09 0.0 23.07.11 15.00 1500 - -
Py6uH-1 99.02 0.00 15.63 253 735 716 032 13.10.09 12.00 1200 - -]
CranboHa-1 99.90 0.00 20.69 72.69 1315 1,319 30.06.09 0.02 18.12.13 15.00 700 - -
CrpontAnbsiHe-1 98.00 7.95 22.48 -6 378.91 1452 1,456 26.08.09 019 23.02.11 10.50 600 1.91 -]
CrpoimoHTax-1 85.25 0.00 37.86 13.06 2916 2,893 22.12.09 0.50  15.06.11 0.10 1200 - -
CrpTplas-2 76.50 0.00 19.80 0.89 919 904 260 130712 849 5000 - -]
CrpTpras-3 100.00 0.00 16.54 -0.13 747 712 19.0410 0.79  11.0413 16.00 5000 - -
CY-155-3 91.14 -2.36 33.89 507.93 2495 2,468 24.02.10 0.63 15.02.12 16.00 3000 0.93 -- [ -- [BB+
Catn pynn-1 67.19 0.00 31.27 149 2081 2,060 243  15.0512 11.70 1000 - -
TexHukonb-1 98.35 0.00 14.80 3.01 633 610 040 11.11.09 10.00 1500 - -]

TexHukonb-2 93.64 1.06  44.54 -652.60 3648 3,642 17.09.09 023 07.0312 9.70 3000 6.09 -/



U3m.

DonroBsoi [ Uewa  3a Doxoa- { Uam. 3a ”Homuﬂaﬂbﬂhlﬁ{ Zenpaa| Data Vllopai Data ”C‘raaka{ 06bem { O6bem | KpegutHblii
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n.n. % | 6.n. | 6.n. | 6n. ner | " % | MAH.py6.| MNH.py6. Fitch)
®uHaHcbl- A.M.A-1 . 15.65 0.66 593 548 155  03.03.11 e
X-MCrpoitP-1 100.00 0.00 18.68 -0.09 962 926 28.04.10 0.78 13.10.10 18.00 3000 - EYEYES
X-MCrpoitP-2 98.29 0.00 17.93 1.90 914 888 26.01.10 0.54 12.07.11 14.00 2000 - -
LIYH-2 98.00 0.00 15.93 1.91 706 683 057  20.01.10 11.75 1500 - B/ -/~
OHeprovHe-1 94.65 0.00 17.20 1.52 793 748 101 21.07.10 11.00 400 - e

HedyrerasoBble
ArbsiHc-1 95.24 0.04 31.99 4.89 2389 2,380 18.09.09 025 14.09.11  8.92 3000 1.28 -]
['a3npom-4 99.63 0.06 8.98 -9.87 4 =21 0.63  10.02.10  8.22 5000 17.09 BBB/A3/BBB
'a3npom-6 99.90 0.01 7.75 -6.08 -8 18 014  06.08.09 6.95 5000 0.30 BBB/Baa1/BBB
["a3npom-7 99.25 0.10 9.07 -28.08 69 47 037  29.10.09 6.79 5000 - BBB/Baa1/BBB
[a3npom-8 9150 271 11.50 -152.08 124 98 219 271011 7.00 5000 2.88 BBB/Baal1/BBB
['a3npom-9 86.00 0.00 11.47 0.20 30 32 3.88 120214 723 5000 -- BBB/Baa1/BBB
a3npomHedTb-4 105.04 -0.20 - - - - - 09.0419 1670 10000 24940 BBB-/Baa3/ --
["a3akc-1 74.09 0.00 42.11 5.86 3263 3,209 127 131210 1250 1000 - -
[a3aHeproceTb-1 77.50 0.00 18.81 0.94 824 807 256  20.06.12  8.00 1500 - -
[a3aHeproceTb-2 97.57 042 18.65 -133.77 1028 1,006 29.10.09 0.36 23.04.13 10.75 1500 3.65 -
WHTerpa-2 91.75 -1.24 33.82 396.34 2522 2499 03.1209 046 29.11.11 10.70 3000 - EYEYES
/tepa-OuH-1 100.35 -0.15 - - - - - 201112 0.00 5000 3.72 -]
Komnnexc-1 5.00 0.00 8395.07 15647.79 838652 838,610 044  04.02.10 15.50 1000 0.00 -]
JIYKOWN-2 99.43 -0.06 8.83 16.54 32 9 042 171109 725 6 000 11.99 BBB-/Baa2/BBB-
NnyKowun-3 87.36 -0.04 13.69 3.15 334 313 230 08.12.11 7.10 8000 -- BBB-/Baa2/BBB-
JIYKOWN1-4 80.50 -0.02 13.77 1.02 262 264 3.80 05.12.13 7.40 6 000 0.01 BBB-/Baa2/BBB-
Mapuiickuit HM3-2 98.64 0.00 24.30 6.65 1567 1,537 28.12.09 047 16.12.10 13.00 1500 - -
Moco6nras-1 80.00 0.00 27.52 1.91 1766 1,725 173 17.05.11  12.00 2500 - -]
Moco6nras®-2 63.03 0.00 40.34 474 3054 2,997 165 240612 925 3000 - -
HCX-1 98.00 0.00 - - - - - 151211 13.00 1000 - -
?axana“c“e‘*”eraa' 9650 0.00  21.90 5.05 1329 1306 046 021209 1250 1500 = =l=fl=
Tonnpom-1 99.98 0.00 21.54 0.19 1249 1,212 0.76 16.04.10  20.00 500 - -
daaToH-1 40.00 0.00 -- -- -- - - 30.07.09 13.50 1000 - =[]
MoTpebutensckue ToBapbl U PO3HWYHAA TOProBns
7-0it KOHTUHEHT-2 8541 0.00 26.79 5.60 1759 1,715 24.06.10 0.94 14.06.12 7.80 7000 - -]
ABTOMMP-2 99.74 0.00 0.60 0.32 -814 -836 31.1209 052 23.06.10 0.10 2000 - EYEYES
Anbkop-1 85.62 -0.08 51.91 56.13 4327 4,304 048 08.12.09 9.55 1500 1.23 -]
Anteka 36.6 4252 0.58 - - - - - 30.06.09 9.89 3000 0.26 -
Becrep-1 90.00 0.00 118.75 233.23 11087 11,104 21.08.09 0.16  11.08.11 15.25 1500 0.09 -
Bugar-1 90.00 0.00 27.67 4.70 1858 1,822 0.81  20.04.10 12.10 1000 - -
BukTopus-2 91.00 -0.50 28.04 110.52 1909 1,883 0.64  16.02.10 10.89 1500 0.85 -]
Bocrok-Cepauc-1 86.99 0.00 98.53 129.76 9047 9,041 0.23  10.09.09 10.99 1500 - -
['opCynep-1 96.98 0.98 54.60 -1530.78 4 687 4,710 0.09 21.07.09 11.50 1000 0.04 -
[Jet.mup-LI-1 70.66 -0.58 17.09 21.56 577 588 451 26.0515 850 1150 - -
k3 Cul-1 79.00 0.00 132.35 108.34 12401 12,381 05.11.09 0.35 20.10.11  20.00 2000 - CCCH/ -/ -
Iuken-1 7741 048 27.81 -45.60 1805 1,762 160 17.0311  9.25 3000 0.00 /-]~
[ukeunc-1 50.00 0.00 - - - - - 20.07.09 1250 1800 - -
MKC 5 9164 0.14 17.25 -14.95 801 756 08.07.10 0.99 01.07.14 7.60 9000 175.71 BB-/B1/ -
VickpacodT-2 2200 0.00 850.26 717.95 84132 84,103 0.63  02.03.10 13.30 300 - e
Kapycenb-1 97.39 1.39 24.20 -685.50 1610 1,600 17.09.09 025 12.09.13 12.00 3000 0.68 /-]~
KOHTW-PYC-1 98.50 0.00 - - - - - 0206.10 0.00 750 - -]
Koneitka-2 98.00 0.00 18.62 0.08 837 805 218  15.02.12 16.50 4000 - CCCH/ -/ -
Koneitka-3 101.88 -0.50 23.56 359.52 1564 1575 19.08.09 017  15.0212  9.80 4000 - CCCH/ -/ -
Kopa-1 99.99 0.00 11.49 0.51 381 399 0.07  14.07.09 11.00 1000 - -
JlaBepHa-1 100.10 0.00 3.91 -0.05 -517 -552 080 08.0410 4.00 1000 - -
M.Bugeo-1 99.62 0.00 13.83 0.45 531 508 042 18.11.09 1250 2000 - -
Maruut-2 82.82 1.82 16.77 -103.11 629 611 245  23.03.12 8.20 5000 0.26 -]
Maxees-1 100.00 0.00 16.62 -0.21 743 703 092 03.06.10 16.00 600 - EYEYES
MKanuan-1 99.90 0.00 9.27 1.15 135 144 0.18  20.08.09 8.60 1500 - e
Mocmapt-1 90.00 0.00 60.30 38.00 5201 5182 21.10.09 0.33 12.0412 17.00 2000 - -
HTC-1 80.00 0.00 110.92 89.24 10256 10,234 30.10.09 0.36 26.04.11 15.00 1000 - -]
MapketXonn-1 95.20 0.00 21.33 2.64 1229 1,194 074  01.04.10 13.10 300 - -
[MaTapcoH-1 58.76 0.00 232.76 193.76 22413 22,384 047  17.12.09 1250 2000 - e
IMpotek-1 89.95 -0.04 43.31 43.03 3489 3,466 06.11.09 0.38 02.11.11 8.90 5000 - -
Py6ex-Tntoc-1 95.00 0.00 27.91 1.41 1873 1,834 091  01.06.10 20.00 1000 - -]
Camoxsan-1 19.00 0.00 10810.02 33 857.99 1080 170 1,080,149 034  21.10.09 1450 1500 - EYEYES
CnoptM-1 99.90 0.00 17.88 -0.39 936 912 241109 043 21.0510 17.00 3000 - -
TexHocuna-1 100.01 0.00 25.34 -0.46 1618 1,579 01.06.10 0.89 26.05.11 24.00 2000 - BV
TOMM-KHura-2 90.00 0.00 90.73 93.67 8 267 8,261 10.09.09 0.23  09.12.10 20.00 1500 - -]
YdhaoitnOn-1 95.00 0.00 20.73 2.35 1165 1,130 0.80  15.04.10 13.00 1500 - -
Xonuaein-1 94.68 0.00 21.59 2.65 1254 1,221 0.76  01.04.10 13.00 1500 - -
Q0OKO-2 93.00 2.00 33.97 -485.01 2513 2,487 056 22.01.10 18.00 1500 0.00 ~/-/-
npOVISBO,ClCTBO rlpO,ElyKTOB MATAHUA U HANUTKOB

AnapyLkinH-2 93.00 -1.00 32.61 32548 2405 2,382 02.12.09 044 231111 1230 1000 1.39 -]
AnTan-1 97.00 0.00 154.72 1416.40 14714 14,723 0.04  30.06.09 14.00 150 - BV
bapeHues-1 100.00 0.00 16.71 -0.71 908 921 09.07.09 0.05 04.07.11 16.00 800 - -]
BopoauHo-1 94.00 0.00 25.41 8.66 1672 1,649 050 16.12.09 10.50 2500 - -
Bpa3sepcK-1 80.00 0.00 79.00 39.67 7033 7,004 049  25.12.09 15.00 500 - -
BBA-2 95.12 0.88 13.08 -712.44 347 303 143 151210 9.00 3000 - BB-/Ba3/ -
BBO-3 101.57 -0.16 13.95 15.48 461 414 03.09.10 1.1 27.02.13  15.00 5000 106.87 BB-/Ba3/ --
[omoLeHTp-1 75.00 0.00 61.06 11.62 5189 5,140 0.90 08.07.10 20.00 1000 - -
MHTypucT-1 94.00 2.00 17.59 -303.66 849 813 0.82 21.0410 9.00 1000 0.00 -
Kapat-2 96.01 0.00 31.88 9.87 2322 2,292 048 22.12.09 15.00 500 - EYEYES
MwkosiH-2 99.15 0.00 18.04 10.72 1017 1,034 27.0809 016 07.02.13 11.90 2000 - e
MKX-2 87.18 026 129.20 -120.50 12124 12,129 019  25.08.09 14.50 1000 0.46 -
O6KoHauTepbI-1 89.00 0.00 22.62 4.40 1345 1,306 21.0510 0.90 16.0512  7.70 3000 - -[-/B
O6KorauTepbl-2 100.00 0.00 15.52 -0.04 573 530 22.0411 164 17.0413 15.00 3000 - -/-/B
OX3-1 76.00 0.00 12234 90.11 11385 11,360 0.41 18.11.09 14.50 900 - e
Mvepom-1 99.98 0.00 16.50 -0.38 816 795 06.11.09 035 22.04.10 16.00 1000 - [
PecropaHTc-3 99.00 0.00 20.08 0.15 1091 1,052 03.06.10 0.90  26.11.10 18.00 1000 - -
Poct-Naith-1 17.74 113 - - - - - 08.07.10 14.50 1000 0.13 EYEYES
PycMope-1 100.00 0.00 19.23 1.87 1006 962 21.06.10 0.91 14.06.12  12.70 2000 - e
CAH-2 99.00 0.02 14.99 1.37 712 729 0.16  13.08.09  8.00 4000 - [
Cubupckuii beper-1 97.75 0.00 3.49 -2.79 -574 -618 25.06.10 0.98  18.06.12 13.25 1500 - -
CuHeprus-2 94.25 0.00 31.50 17.74 2320 2,297 22.10.09 0.34 22.07.10 10.70 2000 - -
CnaprakT[-2 100.00 0.00 16.32 -0.43 818 806 29.09.09 0.27 22.03.11 16.00 1000 6.50 -
Xoprekc-1 90.00 2.00 18.64 -114.87 836 805 28.0212 222 14.08.13 13.00 1000 0.05 EYEYES
Yepknsoso-1 96.74 -0.30 31.05.11  17.00 2000 - -

OpkoHnpoa-1 90.00 0.00  80.67 85.93 7261 7,255 023  10.09.09 17.00 1200 - SEYES



U3m.

HonroBoi | Uewa  3a foxoa-| MW3m.3a |HomuHanbHbIA Zenpan fatra [wopa- [fOata CraBka O6bem O6bem KpeanTHbIi
WHCTPYMEHT HOCTb AeHb cnpap p3A Od)epThI uua noraweHus KynoHa BbiMycka, TOPros pev'rmnr
(S&P/Moody's/
n.n. % | 6.n. | 6.n. | 6n. ner | " % | MAH.py6.| MNH.py6. Fitch)
FOHuMTK-1 18 -0, . . 1615 1610 10.0909 023  06.09.11 9. ]
PeruoHansHble u MyHuuunanbHbIe

BaLKopToCTan-5 9930 005  10.12 1296 70 147 038 041109 802 1000 015 BB+/Ball -
BaluKopTocTaH-6 96.00 000 1137 0.53 179 135 140 301110 802 1500 - BB+/Bat/ -
Benrop.o6n.-2006 8210 000 1851 1.13 832 801 241 191011 788 1020 = - /Bal/ -
Benrop.o6i.-3 9380 0.35  13.98 32.71 445 400 132 101110 838 2000 - -~ /Bal -
Benrop.o6n.-5 8300 000 1429 0.32 325 329 334 140513 823 1500 = - /Bal/ -
Bonrorp.o6n.-1 9850 000  16.28 7.54 824 666 022 170610 1000 280 - BB/ -/~
Bonrorp.o6n.-3 9505 000  14.49 178 532 493 090 19.0510 810 550 = BB/~ /-
Bonrorp.o6.-4 8700 000  15.28 0.81 511 480 209 150512 795 800 - BB/ -/~
Bonrorp.o6n.-7 90.00 000  16.03 0.74 604 560 188 120612 963 1000 = BB/ -/~
Bonrorpaz-2 97.38 000 1537 3.26 668 642 050 211209 915 600 - - /Ba3/ -
BopoHex.o6.-3 8628 000  19.55 1.22 95 921 177 27.0611 1025 500 = —//=()=
BopoHex.o61.-4 8145 045  19.08 -24.26 855 834 250 250612 1000 1000 - oy
VBaHosckas o6n-34-1 9490 043 1676 -69.77 e TT 072 091110 850 1000  0.00 -]
WpkyT.06n.31-1 97.50 000 2023 13.58 1216 1,132 024 171209 800 390 - B/-/-
WpkyT.06n.31-3 9346 060  17.22 105.89 821 764 072 241110 725 1290 = B/~/-
WpkyT.06n.31-4 9445 050  14.38 -64.04 50 481 091 260510 750 300  0.00 B/-/-
WpkyT.06n.31-5 9100 000 1787 2.3 859 778 104 261011 820 1650 - Bl/=/~
WpKyT.06n.31-6 9810 000  10.72 0.19 94 32 163 221112 920 2888 - B/~
KasaHe-6 9958 000  10.52 0.76 254 255 020 290809 800 2300  1.80 —=//=l|=
Kanmikus-1 9500 152 1721  -167.23 786 741 112 240810 1150 300 - -/~
Kanyk.06n.-3 8150 -050 17.76 2712 708 698 260 201112 915 f000 oo ‘Wihdrawm
Kany 064 8900 000 1922 145 %0 871 143 260613 1031 1500 Withdrawty -
Kapenwsi-1 9350 150  17.19 23275 811 M2 080 020610 765 350 - -/~ /BB-
Kapenws-11 9500 000 12.24 0.15 167 154 256 100512 990 800 - - /- /BB-
Kaperus-12 10180 -059  18.85 51.03 932 882 134 020611 1905 1000  29.03 -]
Kapenus-2 9198 -055 1531 55.70 586 527 123 140411 787 1000 - -/ - IBB-
Kupoe.o6n.-2 9848 000  15.02 5.44 688 674 027 240909 845 210 = ~/-/B
Komn-6 9625 000  14.40 0.49 494 449 125 141010 1150 700 - - /Ba2/BB
Komw-7 8228 000  15.04 0.33 400 404 331 221143 900 1000 - - Ba2/BB
Koww-8 7200 090 1469 -31.12 339 348 447 031215 800 1000  0.14 - Ba2/BB
Kocrpom.o6n.-5 8092 000  19.89 1.07 9%3 928 219 201212 900 3000 - =ll=l=
KpacHopap Kp.-2 99.00 000 53002 2799154 52251 52252 19.06.09 000 141212 790 1500 - BB/-- /BB
Kypra.o6r.-1 97.10 -025  16.28 6347 759 736 050 171209 925 500 - -]
Tlen.o6n.-2 10070 080 1392 -65.52 435 390 138 081210 14.01 800 - BB/-- /BB
TleH.06n.-3 919 096  14.68 -2947 347 353 408 051214 1225 1300 1.0 BB/-- /BB
Tunewx.o6n.-4 9157 000 17.03 222 74 692 105 190711 795 1500 - -/ BB
Tunew.061.-5 90.51 000  17.83 2.83 85 812 102 150710 740 500 - -/-IBB
Tunedik.06n.-6 8580 000  17.11 0.85 690 651 214 050613 898 1500 - -/ /BB
Maragan-7 9380 040  18.32 -52.66 914 874 092 310510 1000 360 = =l|=l=
Maragar-8 96.11 -243  20.38 500.87 1148 1,119 059 110310 1200 800  46.30 -/~
MO-5 97.00 -007 1462 12.28 557 524 076 300310 1000 6000  4.94 Withdrawn/B3/--
MO-6 8855 -1.80  17.12 136.27 721 687 170 19.0411 900 12000  41.09 Withdrawn/B3/ -
MO-7 7200 044  17.34 18.48 618 621 388 160414 800 16000 280 Withdrawn/B3/ -
MO-8 8183 -1.25  18.24 72.79 74 T2 248 110643 900 17100  79.80 Withdrawn/B3/ -
MO-9 10097 042 1820 -29.11 835 782 170 150312 1810 33000 1565 Withdrawn/B3/ -
Moc-38 9800 0.72 1178 56.73 221 172 139 261210 1000 5000 - BBB/Baal/BBB
Moc-39 7757 048 1447 17.23 328 331 400 210744 800 10000 000 BBB/Baal/BBB
Moc-41 97.92 050  10.24 -51.11 94 49 106 300710 800 10000 - BBB/Baal/BBB
Moc-44 7249 097 1547 3288 387 395 444 240615 800 20000 110 BBB/Baal/BBB
Moc-45 8505 012 1475 -5.43 413 399 261 270612 800 6718 53381 BBB/Baal/BBB
Moc-46 99.95 005 871 -49.31 9% 121 040 250709 800 10000 495 BBB/Baal/BBB
Moc-49 69.00 -0.12 1458 3.63 317 325 564 140617 800 1961 051 BBB/Baal/BBB
Moc-50 8801 000  14.30 0.66 403 374 220 181211 800 779 - BBB/Baal/BBB
Moc-54 8316 023  15.13 11.49 436 432 279 050012 800 15000 23634 Yy
Moc-58 9415 001  14.14 -0.05 422 383 179 010611 1000 6450 24130 BBB/Baal/BBB
Moc-59 99.08 007  11.80 -10.20 279 248 072 150310 1000 10000 341.34 BBB/Baal/BBB
Hinxerop.o6n.-3 89.04 000  17.87 177 837 771 130 201041 820 2000 - -/Caa3/BB-
Huerop.o6n.-4 90.00 000  14.94 0.84 506 447 174 174112 850 2700 - -[Caa3/BB-
HoBocyb.06n.-14 9370 000 1448 1.30 512 457 113 241210 814 2000 E ~/-/BB
HoBoc6.06n.-5 9825 000  12.99 3.99 461 433 037 151209 750 625 - -/ /BB
HoBocu6pek-3 10012 000  10.31 -6.42 264 281 007 140709 1200 1000 = BB/ -/~
HogocuBupck-4 97.55 000 1143 0.75 221 178 097 240610 850 1500 ~ BB/ -/
Horwrck-2 9930 038 1463  -22805 670 679 018 210809 1025 500 005 =fle={|=
Mew3.06m.-1 9910 090 1284  -31805 457 437 032 131009 940 400 - -/ /BB
Mera.0611.-2 9633 000  14.61 1.20 544 490 090 261110 9.80 1000 = -/~ /BB
Camap.06n.-2 8810 000  19.03 262 9%2 917 119 09.0910 682 2000 ~ BB+/Bat/
Cawmap.0611.-3 9072 000  13.20 0.63 32 218 198  11.0811 760 4500 E BB+/Ba/ -
Camap.o61.-4 8007 000  16.28 0.79 53 553 265 200612 698 5000 - BB+/Ba/ -
Cawmap.o6n.-5 86.03 210  17.72 135.86 759 718 203 191213 930 8300 1355 BB+/Ba/ -
Caxa (AkyT)-8 9250 000  16.11 142 667 607 123 260511 880 2500 ~ BB/ - /BB
Caxa(slkyT) 7620 000 1751 0.63 651 654 319 110413 795 2500 = BB-/-- /BB
Taep.06n.-34005 10010 0.00  15.80 0.04 503 544 173 261213 1500 4000 - B -/
Towick.067.-3 9736 021 1341 -56.40 495 472 040 091109 600 450 497 B
Tomck.06.-4 8830 000  16.90 1.94 735 671 135 264211 700 750 ~ B/~
Tomck.061.-5 9854 000 795 -0.03 258 275 251 171212 800 1400 = B/
TomckATM-1 9349 059 17.38 -80.63 82 783 089 200510 875 200 007 ] ]
gzg‘ac;‘a’* S 999 -014 1376 8.00 365 312 201 274113 1375 2500 s B~/
TymbCK.06M.-1 10001 000 833 -2.15 76 83 003 280609 850 1500 - Sy
Yamyptvs-2 7681 000  19.49 0.92 887 873 261 150712 840 1500 B -~ /Baf -
Yamyprvs-3 10004 000 1118 0.01 16 16 325 130743 1090 1000 - ~ /Bal -
Ycpa-2006 9825 000 1242 222 376 349 048 181209 838 500 = BB/ -/~
Xa6ap.kp.-6 9738 000 1376 3.84 521 498 044 241109 700 400 - Iy
YeBokcapbi-1 9967 003  13.23 4729 551 573 009 200709 899 250 B /=)=
YyBawus-5 8500 000 17.88 1.31 791 756 185 050611 785 1000 - -~ /Ba2/ -
Yysawuwsi-6 8100 000  16.82 0.79 629 613 251 170412 774 1000 0413 - /Ba2/ -
Yysaus-7 8100 -1.00  17.59 4932 670 671 293 040613 966 1000 002 - [Ba2) -
SkyTs-6 97.88 027 1371 -42.70 471 435 071 130510 1000 1200 = BB-/ - /BB
SkyTs-7 7805 -1.36  17.07 68.14 618 614 294 170414 780 2500 186.80 BB-/-- /BB
Ap.061.-6 91.08 020 1477 2083 528 471 129 190411 700 1500 - ~ /- IBB-
Sip.o6n.-7 9700 289 1190  -498.90 202 261 068 300310 750 3150  3.20 ~ /- /BB-

fip.obn.-8 90.00 -0.39  17.58 37.29 801 733 138  30.06.11  9.50 2200 2.74 --/-- /BB-



Apocnasnb-1 96.85 1.23 16.59 -298.72 790 767 050 17.12.09  9.00 200 1.57 =[]
Arpukalrl-1 5.94 0.00 - - - - - 29.09.09 13.50 1000 - VeV
Arpokom-1 65.00 0.00 - - - - - 21.06.11  20.00 1500 - -]
Komoc-1 88.88 2.04 36234 -11259.61 35465 35484 27.07.09 0.08 21.07.11 15.00 2000 9.38 -]
Mupatopr-1 93.60 -0.27  81.21 505.45 7338 7,364 07.08.09 0.14 020812 14.50 2500 4.49 ] -
HacTiowa3K-1 88.00 0.00  48.21 20.76 3959 3,928 047  18.12.09 14.50 1000 - -]
Oro-arpo-3 31.00 -3.53 - - - - - 09.07.10 15.00 1500 0.00 -]
MABA-2 70.02 0.00 178369  10414.96 177589 177,619 05.08.09 0.13  21.10.11  19.00 1000 - ]
Pasrynsit-2 64.99 0.00 105.39 35.88 9637 9,603 15.04.10 0.73  27.09.11 17.00 2000 - ] -
Coppyxectso-1 86.00 0.97  69.44 -492.67 6110 6,089 035 22.10.09 10.45 2500 0.05 o el e
Apkten-2 100.03 0.00 14.11 -0.14 504 469 19.04.10 079 09.04.12 13.75 1000 - [
BonraTen-2 99.50 0.00 14.63 0.18 603 579 03.12.09 046 30.11.10 13.00 1800 - BB-/ -- /BB-
BonraTen-3 95.00 0.15 14.85 -17.93 566 517 092 30.11.10 850 1380 0.00 BB-/ -- /BB-
BonraTen-4 99.84 0.13 8.99 -61.03 94 89 10.09.09 023 03.09.13 7.99 3000 19.07 BB-/ -- /BB-
BbiMnenKom-1 97.37 0.09 14.20 -14.29 531 509 26.01.10 058 19.07.13 9.05 10000 39.63 BB+/Ba2/ --
[anbCaa3b-2 97.58 0.83 12.16 -109.71 303 263 04.06.10 0.86 30.05.12  8.85 2000 - - /- [Bt+
MITC-5 100.11 -1.39 16.40 233.53 743 709 0.67  25.05.10 16.00 600 - BB-/Ba3/ -
MTC-1 100.36 0.01 13.94 -1.54 485 449 26.04.10 081 171013 1401 10000 100.36 BB/Ba2/BB+
MTC-2 100.35 0.02 13.97 -3.54 486 449 29.0410 083  20.10.15 14.01 10000 30.10 BB/Ba2/BB+
MTC-3 96.00 0.48 13.46 -55.45 425 381 24.06.10 095 12.06.18 870 10000 - BB/Ba2/BB+
MTC-4 102.44 -0.21 15.14 12.92 523 486 19.05.11 177 13.0514 1675 15000 243.73 BB/Ba2/BB+
Hayka-CBsiab-1 109.00 0.00 - - - - - 27.06.13 15.00 400 - ] -
C3T-3 94.40 0.00 14.33 1.21 493 443 117 240211 8.60 3000 - BB-/ -- /BB-
C3T-4 9148 0.02 14.61 -0.22 488 431 156 081211 8.0 2000 - BB-/ -- /BB-
Cn6Ten-6 96.90 -0.03 12.86 3.36 346 301 118  16.09.10  9.75 2000 0.97 -/~ [B+
Cu6Ten-8 98.00 -0.25 13.40 45.38 446 421 18.02.10 063 08.08.13 975 2000 23.52 - /- [B+
CuHTeppa-1 99.61 0.11 1417 -81.13 634 660 10.08.09 0.14  01.08.13 11.00 3000 5.99 =
Cucrema-1 103.06 0.07 14.84 -11.69 585 555 15.03.10 0.69  07.03.13 19.00 6000 13.60 BB/B1/BB-
CMAPTC-3 98.90 -0.60 18.75 24343 1057 1,042 028  29.09.09 14.10 1000 - ] -
Tattenexom-4 102.00 -0.22 - - - - - 011112 16.00 1500 2.04 - |- [B+
YpCW-6 99.00 0.00 16.03 1.28 751 727 251109 042 17.11.11  13.00 2000 - BB-/ - /B+
YpCW-7 102.00 0.12 13.43 -19.94 443 411 18.03.10 071  13.03.12 16.00 3000 - BB-/ -- [B+
YpCK-8 97.50 -0.22 13.34 33.79 427 393 12.0410 0.78 03.04.13  9.60 2000 1.00 BB-/ - /B+
LITK-4 100.52 -0.03 10.81 10.81 288 297 0.18  21.08.09 13.80 5623 105.01 B+/--/B
L[TK-5 93.00 0.00 14.58 0.75 486 437 155  30.08.11  9.30 3000 - B+/--/B
FOTK 13 (CLN) 80.00 0.00 2340 5.57 1346 1,309 04.06.11 1.81  04.06.13  9.00 3500 - B/B1/--
FOTK-3 98.65 -0.03 12.79 13.47 454 435 0.32  10.10.09  8.00 3500 4.07 B/B1/--
IOTK-4 98.73 0.14 13.39 -30.40 475 452 047  09.12.09 10.00 1250 6.49 B/B1/ -
HOTK-5 94.20 0.35 14.73 -43.36 553 513 04.06.10 0.94  30.0512  7.55 2000 1.01 B/B1/--
Rail 12 89.25 0.00 18.97 6.75 956 882 119  30.06.12 8.38 5715 - BBB/Baal/BBB
PX0-10 10044 -0.77 13.17 345.07 511 505 14.09.09 023 06.03.14 15.00 15000 7.05 BBB/Baa1/BBB
PXO-11 100.70 0.10 13.07 1247 389 350 28.05.10 091 181115 1350 15000 1.32 BBB/Baal/BBB
PX[O-12 100.94 -0.24 14.94 12.86 474 443 281111 212 16.0519 1490 15000 557.52 BBB/Baal/BBB
PX0-13 100.38 0.03 14.49 -1.85 447 408 12.09.11 191 06.03.14 1500 15000 111 BBB/Baa1/BBB
PX[-3 99.30 -0.38 10.15 91.03 155 131 046  0212.09 833 4000 0.05 BBB/Baa1/BBB
PXI-6 92.80 -0.06 13.57 6.09 402 358 134 101110 7.35 10000 -- BBB/Baa1/BBB
PXO-7 8341 -5.88 14.31 25451 337 344 300 071112 755 5000 471 BBB/Baa1/BBB
PX0-8 91.70 0.20 13.68 -12.56 37 331 184 06.07.11 850 20000 - BBB/Baal/BBB
PXIO-9 100.67 0.06 13.08 -7.46 392 354 21.0510 0.89 131113 1350 15000 66.58 BBB/Baal/BBB
TpaHcKoHT-1 101.85 -0.25 14.03 38.62 506 477 120310 067 26.02.13 16.50 3000 - -/ - IBB+
Yerb-Jlyra-1 9358 057  22.26 -112.28 1332 1,307 064 11.0210  9.90 600 - -]
tOTaitp-3 99.00 0.00 19.02 0.79 1033 1,011 18.12.09 0.50  14.12.10 16.00 2000 1.98 =[]
BMY-1 9490 0.00  29.09 7.29 2045 2,014 048  22.12.09 16.00 1500 - -]
KyinbAsot-2 86.00 0.00 19.57 1.65 983 939 158 04.0311 8.80 2000 - -]
Hukocxum-2 39.88 -7.0219229.97 1197 201.91 1922205 1,922,214 0.18  20.08.09 11.25 1500 10.12 ] -
Huron-2 93.00 -1.98  29.74 54722 2105 2,082 050 15.12.09 11.75 2200 - ]
HKHX-4 97.88 0.00 11.19 0.10 72 53 244 26.03.12 10.00 1500 - - [B1/B
Hacpmc-2 96.54 0.00 - - - - - 16.12.09  0.00 1000 - ]
Monunnacr-1 95.87 5.68 1150.71-1589 110.72 114317 114,321 11.06.09 0.02  21.06.11 15.00 1000 15.88 ]
CAHOC-2 98.20 -0.38 15.27 112.26 681 657 040  10.11.09 10.00 3000 0.01 -]
CAXO-1 99.00 - 2292 - 1378 1,338 27.05.10 0.86 21.05.12 20.00 2000 - e
Cu6yp-1 99.99 0.00 7.84 -0.04 -59 -82 11.11.09 039 01.1112 7.70 1500 - -- [Ba2/BB
CHX3-1 95.00 2.00 33.71 -972.62 2553 2,538 028  29.09.09 12.00 1000 0.00 ]
yXn 97.00 0.00  23.80 2.86 1493 1,470 28.01.10 057 21.01.11  16.50 500 - o el e
AToMCTOK-1 99.00 0.00 8.49 0.07 -146 -183 182 240511 7.75 1500 - [
Batukupanepro-3 96.60 0.00 10.90 0.35 112 71 162  09.0311 830 1500 - -]
I"'eHepKomn-1 99.70 0.00  30.14 322.75 2260 2,264 02.07.09 0.02 21.06.11 925 2000 - -] -
TnapoOrk-1 90.57 0.26 14.02 -16.38 406 366 183  29.06.11  8.10 5000 0.48 BBB-/Baa3/BBB-
[rK-1 90.00 0.00 18.16 1.08 842 797 18.03.11 1.58  08.03.13 10.50 5000 - ]
EQCK-2 100.00 0.00 8.86 -0.13 61 43 121009 031 05.04.12 874 1000 - BV
JlenaHepro-2 83.75 -0.50 17.09 30.05 675 649 229 270112 854 3000 - -] -
JleHaHepro-3 82.00 -0.50 16.82 28.34 627 613 253  18.0412 8.2 3000 0.33 ]
MocaHepro-1 99.52 0.00 9.71 249 162 153 15.09.09 025 13.09.11  7.54 5000 - BB-/ -/ --
MocaHepro-2 87.50 0.00 13.77 0.56 333 313 230212 240 18.02.16  7.65 5000 - BB-/ -/ -
MOSK-1 101.70 -0.12 15.90 21.78 700 679 11.0210 0.58  25.07.13 18.00 6000 23044 -/ -- IBB+
MOSCK-1 90.24 -2.50 13.68 149.24 356 324 202 06.09.11 8.5 6000 - - [Ba2/ --
MOSCK-TuanHr 78.00 0.00  35.86 20.51 2657 2,584 1.05 250412 888 4 863 - ] -
MPCK Ypan-1

(Mepmarepro-1) 99.40 0.00 9.02 0.20 -16 -56 26.05.10 092 220512 8.5 1000 - ]
OrK 2-1 7496 0.00  43.17 10.53 3394 3,349 097 01.0710 7.70 5000 2.21 -]
OrK 5-1 99.68 0.18 8.76 -65.40 56 40 05.10.09 029 29.09.11 7.0 5000 112.76 - [Ba3/ -
OrK 6-1 97.65 2.30 10.77 -317.72 167 131 29.04.10 0.83 19.0412 755 5000 - ] -
TrK 10-1 99.79 0.00 12553 6 968.87 11802 11,803 22.06.09 0.00 17.06.10 7.60 3000 - )]
TrK 10-2 98.08 0.03  24.09 233 1622 1,641 14.08.09 0.15 06.0213  9.75 5000 - ]
TrK 1-1 95.52 0.52 14.75 -82.81 573 542 18.0310 0.73 11.0314 7.75 4000 - ] -
TIK 2-1 96.84 0.03  28.96 5.91 209 2,096 07.09.10 021 30.08.11 10.95 4000 0.94 ]
TrK4-1 99.70 0.00 8.08 0.04 112 -152 09.06.10 0.94 31.0512 7.60 5000 - )]
TIK 6-1 97.51 0.00 16.85 1.58 788 761 26.0210 0.67 21.02.12 12.00 2000 - ]
TrK 8-1 99.00 0.00 8.57 0.02 -206 -215 262 10.05.12  8.00 3500 - ] -
TioMeHb3Hepro-2 94.50 -0.25 15.90 4168 685 651 02.0410 0.77 29.0312 7.70 2700 - -]



Usm

HonroBoi | Uewa 3a " [Moxop- { U3m. 3a {HOMMHaanbIﬁ{ 2G| fatra [wopa- [fata CraBka O6bem = OGbem KpeanTHbIi
MHCTPYMEHT enp  HOCTB AeHb cnpag PaA odepTbl LMA nOraweHWsl KynoHa Bbinycka TOProB PEeNATUHr

A (S&P/Moody's/

n.n. % | 6.n. | 6.n. . ner % | MAH.py6.| MAH.py6. Fitch)
®CK-2 .90 -0.20 11.91 24.09 22.06.10 BBB/Baa2/ --
OCK-4 88.89 0.89 13.45 -52.39 324 296 212  06.10.11  7.30 6000 1.32 BBB/Baa2/ --
®CK-5 99.16 0.36 9.30 -84.24 70 46 046 011209 720 5000 - BBB/Baa2/ -
OneproCrpoii-1 100.00 -1.06 31.20 274.58 2248 2,226 24.12.09 051  20.0511 14.75 1500 10540 -]
AkyTckaHepro-2 99.57 0.00 18.29 0.14 930 899 220310 0.69 09.03.12 17.00 1200 - --/--/BB

[pyrve

Anwml peitc-1 110.00 0.00 8.35 -2.90 -85 -126 25.06.10 0.94  07.06.12 19.00 300 - -]
ACT3OK-1 97.50 0.00 17.49 147 846 811 0.74  31.03.10 13.00 1500 - -]
ALIBK-3 74.00 0.00 - - - - - 140411  0.00 1500 - -/~
BocTokuemenT-1 95.00 11.25  25.41 -4 246.29 1689 1,666 042 19.11.09 11.00 800 0.01 —[-]-
Hanyp-1 99.05 0.00 15.17 0.17 553 505 14.0211 146  05.02.13 14.00 520 - -]
JKene3obeToH-1 8250 0.00 242.63 528.77 23471 23479 21.08.09 0.8 27.05.11 17.00 1000 0.08 -]
KAPO-1 97.55 0.00 2341 5.17 1475 1,445 048 221209 14.30 700 - -/~
Kocmoc-1 99.00 0.00 18.95 1.65 978 932 01.07.10 090 16.06.11 13.50 2000 - —[-]-
JIP-1 100.01 0.00 9.46 0.00 174 196 28.07.09 0.09 17.07.12 10.00 500 - -]
MWK-1 100.00 0.00 15.45 0.02 648 620 067 01.03.10 15.00 500 0.05 -]
PBK-1 98.02 0.00 35.97 69.69 2824 2,847 29.07.09 0.10 21.07.11 12.00 1750 - -- [ -- IBB-
Pbi6Ka6-1 100.00 0.00 20.37 -0.14 1140 1,111 04.03.10 0.67 28.0212 19.00 1000 - -]
Canagatcrekno-2 89.00 0.00 51.70 33.88 4332 4311 036  28.10.09 10.50 1200 - -]
CeBKa6-3 99.05 0.00 25.63 422 1747 1,730 01.10.09 0.27 27.03.12 20.00 1500 - —[-]-
CeHatop-1 94.99 0.00 25.76 1.68 1661 1,622 01.06.10 0.88 18.05.12 18.00 1000 - -]~
TAU®-1 99.85 0.00 8.71 0.04 -68 -113 117 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 198.64 191.53 19020 18,998 17.11.09 0.39  04.11.11 12.00 1500 - -]
TK ®un-2 100.00 0.00 12.97 0.03 292 255 194  05.09.11 1260 1000 - —[-]-
YHUKYM 99.00 0.00 21.24 0.79 1255 1,232 050 15.12.09 18.00 1000 - -/~
FOHuTain-1 89.25 0.00 33.40 6.04 2423 2,376 25.06.10 091  22.06.11 13.10 1500 - =[]

* B kavecte KK[ (knioyeBoit Kp1BOI JOXOAHOCTM) MCTIOMb3yeTCs kpuBas AoxoaHocTn OP3



JoxoaHocTb eBpoobnuraumm

Cnp3a k cyBepeHHoH
KPWUBOM AOXOAHOCTN 06BLem

BbINMycka

Honrosoi
MHCTPYMEHT

fata CraBka
noraweHus KynoHa

KpeouTHbI#
PEeNATUHr

| Cnpag k KO CLUA ‘

Rropauns

HomuHanbHbI# \Homuuanbubw‘l\cni;n

HOMWHana

[

6.n.

6n

6.n.

| 6.n.

%

MIJTH.

(S&P/Moody's/

Fitch)

BHewHue poccmﬂcme CyBepeHHbIe OoNroBble 0093.
34

Aties 09 10234 0.00 084 1544 0. - - 29 017 251000 7.750 TO00EUR  AAAAGal -
Avies 14 12800 0.00 376 071 439 288 112 122 94 251014 9600 2436USD  AAA/Aaal -
MiHOUH-VII 9645 0.02 496 062 185 1 48 385 407 140511 3000 1750 USD iy
Poccns 10 10356 -0.03 137 518 052 S 105 109 310310 8250 627USD BBB/Baal/BBB
Pocws 18 14199 -2.16 515 2342 631 - - 203 153  24.07.18 11.000 3466 USD BBB/Baal/BBB
Pocows 28 14355 -3.05 819 2366 879 = 446 398  24.0628 12750 2500USD BBB/Baal/BBB
Pocaws 30 98.30 -1.34 780 2384 577 - - 481 421 31.03.30 7.50017 664 USD BBB/Baa1/BBB
Poccuiickue KOpnopaTUBHLIE eBPO0BAMraLmMm

Anpoca 14 86.31 0.48 1242 1332 428 587 754 994 962 171114 8875 s0ousp \ihdrawn/Bad/
Bumenkom 10 10051 0.01 744 265 062 363 314 677 684 110210 8000 300USD  BB+Ba2l-
Beinenkom 11 97.96 0.25 936 1254 214 458 481 807 82 221011 8375 300USD  BB+Ba2/-
BuiMnenkom 13 9159 -1.04 1111 3592 331 536 635 914 898 300413 8375 1000USD  BB+/Ba2/-
Buivmenkom 16 8717 -161 1094 3661 525 358 596 810 773 230516 8250 600USD  BB+/Ba2 -
BuiMmenkom 18 86.93 -2.49 1151 4920 596 466 633 848 798 300418 9125 1000USD  BB+Ba2l-
Fasnpom 09 102.70 -0.01 225 1616 033 102 148 204 203 211009 10500 700USD BBB/Baal/BBB
Tasnpom 10 103.18 -0.20 511 1422 119 - - 351 379 270910 7.800 1000 EUR BBB/Baal/BBB
aanpom 12 9329 0.20 679 745 320 T 43 448 09.1212 4560 1000EUR BBB/Baal/BBB
(rj%%%ﬂ}:')“ 10184 0.05 338 322 164 98 -115 240 213 220713 4505 603USD BBB/Baal/BBB
(r;%g%‘;/’f)” 97.12 -0.29 801 2617 122 400 352 728 677 220713 5625 319USD BBB/Baal/BBB
[ﬁ%ﬁ%‘%” 97.46 -0.02 813 090 333 236 337 614 601  11.0413 7343 400USD BBB/Baal/BBB
Fasnpom 13 (751%)  97.33 0.25 828 762 350 237 349 620 598 310743 7510 500USD BBB/Baal/BBB
(r;%g%%}:')” 102.19 -0.34 891 1079 311 332 417 704 690 010313 9625 1750USD BBB/Baal/BBB
Fasnpom 14 (5.03%)  86.70 -0.10 850 354 418 - 583 594 250214 5030 780EUR BBB/Baal/BBB
{;33%83}:)14 85.75 -0.29 880 819 457 - - 594 509 311014 5364 T700EUR BBB/Baal/BBB
Tasnpom 15 86.10 0.29 899 749 510 0 = 600 605 01.0615 5875 1000EUR BBB/Baal/BBB
asnpom 16 85.88 -0.05 885 130 589 163 3682 583 543 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 7725 0.21 939 498 630 N 615 612 220317 513 500EUR BBB/Baal/BBB
Fasnpow 17 (5.44%)  77.58 0.06 942 094 644 - - 616 611 021117 5440 500EUR BBB/Baal/BBB
asnpom 18 8311 -0.53 955 1061 649 4= 628 624 130218 6605 1200EUR BBB/Baal/BBB
(r;ﬂ%%z')m 9160 -0.74 958 1337 623 402 438 647 599  11.0418 8146 1100USD BBB/Baal/BBB
Fasnpom 20 94.33 0.65 917 2407 294 373 424 739 665 010220 7201 939USD BBB+/-/BBBH
Tasnpom 22 76550 -0.49 978 828 802 250 283 619 570 070322 6510 1300USD BBB/Baal/BBB
Fasnpom 34 9765 -0.70 923 1836 400 291 438 689 658 280434 8625 1200USD BBB/Baal/BBB
Faanpow 37 7647 0.98 975 1275 1010 76 461 589 552  16.08.37 7.83 1250USD BBB/Baal/BBB
Espas 09 10067 0.18 481 18445 0.1 171 151 470 469 030809 10875 300USD  BB-Bad/BB
Espas 13 80.26 0.62 1593 2657 321 1026 1118 1401 1384 240413 8875 1300USD  BB-Bad/BB
Espas 15 7386 031 1469 874 478 772 975 1198 1165 10.1145 8250 750USD  BB-Bad/BB
Espas 18 7383 0.16 1492 383 558 728 976 1199 1146  24.0418 9500 700USD  BB-Bad/BB
Espoxm 12 89.03 -0.56 1272 271 246 768 810 1124 1133 210312 7875 300USD  BB/-/BB
'1(";‘3"”b°pr°"'”Tea 29.96 -5.05 7898107668  1.92 7439 7445 7784 7788 301011 9.250 200 USD CCl-IC
Kowrex 11 1000 000 21264 5269 148 20 841 20 821 2117521180 19.06.11 10.000 150 USD B~/
KyabacPaspea¥rone  gg 11 0.04 22 567 099 1840 1800 2163 2187 120740 9.000 200 USD - B3/~

) BBB-
NyKoiin 17 8942 0.38 819 695 624 a7 313 508 464 070617 63% 500USD gm0
ykoiin 22 8166 0.39 909 588 837 142 201 541 498 070622 66% 500USD g, BoC-
Meraor 09 10162 -0.01 445 415 047 106 57 416 415 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 10149 0.02 745 237 125 311 284 640 664 141010 8375 400USD  BB/Ba2/BB+
MTC 12 97.98 0.84 888 3731 232 395 428 748 758 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 6223 0.06 3680 575 184 3227 3231 3570 3587 221215 8500 200 USD -~ IB1/B
HMTM 12 86.74 0.08 1259 231 264 739 794 1099 1109 170512 7000 300USD  BB+Bal/-
HopHukens 09 10048 0.01 528 883 027 206 163 510 509 300909 7425 500USD g, BoC
Pacnanckas 12 85.78 -1.08 1356 5167 263 837 891 119 1206 220542 7500 300 USD - IB1/B+
Portbch 10 4008 010 13025 8228 090 12 651 12 605 1297112992 280610 8250 250USD  CCCH /-
Cesepcrans 13 8235 -0.54 1574 2071 325 1004 1097 1380 1350 29.07.43 9750 1250USD  BB/Bad/BB-
Ceseporans 14 81.81 -0.02 1463 138 383 845 979 1238 1202  19.0414 9250 375USD  BB/Bad/BB-
Cukiex 15 7497 0.10 1864 768 267 1342 1397 1702 1702 030845 7.700 250USD  —/Bal/BB+
Cucrewa 11 9720 -0.59 1081 425 147 659 642 993 1012 280111 8875 350USD  BB/B1/BE-
TMK 09 98.68 -0.02 1352 2240 027 1029 987 133 1333  29.0909 8500 300 USD BB-/B1/
TMK 11 86.23 0.27 1815 2062 185 1361 1364 1704 1716 29.07.11 10000 600 USD BB-/B1/ -
THK-BP 12 9476 0.28 820 125 252 320 367 677 689 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 80.18 -0.84 1041 1864 584 296 537 741 695 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 98.03 0.23 792 1279 191 333 341 678 694 180711 6875 500USD BB/Baa2/BBB-
THK-BP 13 95.12 0.33 907 1120 324 37 432 713 701 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 86.55 -0.55 1021 1238 529 282 522 736 694  1807.16 7500 1000USD BB/Baa2/BBB-
THK-BP 18 84.96 0.98 1055 1943 6.0 433 538 748 698  1303.18 7875 1100USD BB/Baa2/BBB-
gfggﬁt}f)‘*’“”z 94.98 0.14 730 497 271 4 - 506 516 27.0612 5381 700EUR  BBB/Baall-
&??gg‘;f;*’"”z 95.78 -0.28 770 1126 271 245 303 606 612 270612 6103 500USD  BBB/Baall-
TparceTs 13 97.20 0.36 851 1080 350 261 373 644 621 07.0843 7700 600USD  BBB/Baal/-
TparcHeds 14 8748 -0.67 899 1968 407 260 414 661 634 050314 5670 1300USD  BBB/Baal/-
TparcHeds 18 9729 117 914 1939 623 363 386 603 552 07.0818 8700 1050USD _ BBB/Baal/--

Poccuiickue 6aHKOBCKME eBpOOONMUrauum

Abcornior Bark 10 9988 112 925 15032 0.5 563 516 880 895 300310 91% 175USD - /Baa3BeB
AK Bapc akk 10 97.95 0,08 1042 1051 096 663 622 985 1010 280610 8250 250USD -/Ba2/BB
AK apc Bak 11 88.30 0.13 1636 1121 186 1182 1187 1505 1543 200611 9250 300USD - /Ba2lBB
AnbbaBak 09 100,06 -0.02 763 576 030 433 394 743 742 101009 7875 400USD  BB-/Bal/BB-
Anbbabatk 12 9159 0.15 1159 724 260 643 693 1002 1004 250612 8200 500USD  BB-Ba/BB-
Anbcbabak 13 9183 013 1403 866 180 954 954 1296 1310 240643 9250 400USD  BB-/Bat/BB-
Bar 3eHuT 09 100,00 0.00 870 032 035 541 495 848 847 271009 8750 200USD - /Bad/B+



Cnpag K cyBepeHHow " Cnpaa kKO CLUA

Donrogoit A 1 vam. MBOI AOXOAHOCTH { Dara {Crasxa' O6vem  KpeputHblii
WHCTPYMEHT HoMUHanbHBIA ‘HOMMHaﬂbeIﬁ cnf;:’n noraweHusl KynoHa Bblnycka (s&';,ela?:gylsl
6.n. 6. 6.n. | 6.n. %  MAH. Fltoh)
Bark Mockebl 09 . -8.61 28.09.09 250 USD  --/Baa1/BBB-
Bank Mockeb! 10 10137 0.04 635 358 138 221 200 553 577 264110 7.375 300USD - /Baal/BBB-
Bark Mockes! 13 9064 0.12 1031 352 340 448 554 829 814 130513 7335 500USD --/Baal/BBB-
ﬁae';gp%ay';";{)g 10136 0.01 619 891 042 283 235 502 591 251100 9501 125USD - Ba3/B
Bank Cotos 10 97.65 0.01 1322 325 063 969 920 1283 1291 160210 9375 125USD  B-/Caal/-
BTG 11 10039 005 731 244 213 253 275 603 618 12101 7500 450USD BBB/Baal/BBB
BTG 12 9520 011 827 357 303 276 356 644 646 311012 6609 1200USD BBB/Baal/BEB
BT 16 9330 0.06 875 210 161 - - 698 727 150216 4250 500EUR BBB/Baal/BBB
BTG 18 9052 -0.48 984 1639 347 396 507 778 763 290518 6875 2000USD BBB/Baal/BBB
BTE 35 81.70 -0.04 792 046 1147 190 302 392 358 300635 6250 1000USD BBB/Baal/BBB
FasnpomBark 11 99.69 0.93 814 5198 187 359 365 702 722 150611 7970 300USD  BB+Baal/-
aanpowbark 13 95.48 1.68 930 5284 338 349 453 729 706 280613 7.933 500USD  BB+/Baall-
'aanpovBark 15 8443 0.17 989 375 504 71 494 711 681 2309.15 6500 1000USD  BB+/Baal/ -
KpemwT Espona 10 100.12 0.02 732 245 079 366 321 684 701 130410 7500 250 USD - Bat/ -
floko-Bark 10 92,50 0.00 2218 1455 067 1863 1815 2178 2188 01.0310 10.000 100 USD - 1B2/B
MBPP 09 99.75 0.00 2190 40738 002 1888 1890 2183 2182  29.0609 8800 100 USD - [B2/B+
MIM Bakk 10 99.97 -0.01 780 117 057 432 382 744 749 250110 7765 425USD  BB-Bal/BB-
MM Bark 11 92.12 0.17 1424 835 185 o7t 974 1314 1327 210741 9750 200USD  BB-/Bal/BB-
?gf,jf;”WMEa““o 8550 0.00 %672 1543 094 4 = 2519 2549 060710 9000 200 EUR BB-/B1/B
loay B0 ong0 100 2719 14618 063 2370 2331 2682 2688 120210 9500 150 USD BB-/B1/B
MKB 09 10025 0.00 938 246 033 611 565 917 916  21.10.09 10.250 100 USD - /B1/B
Homoc 10 9963 0.02 880 -242 059 531 481 844 849 020210 8188 200USD  -/Ba3/B+
(rée;gf,}o")"'“”ep”og 10020 -0.04 830 735 049 490 441 800 800 17.1209 8750 425USD B+/Ba3/ -
Mpowcesacbank 10 96.77 -0.07 125 775 122 723 695 1051 1075 041010 8500 200USD  BB-/Ba2/B+
Mpowcesasbank 11 88.22 -0.10 1491 760 211 1015 1035 1364 1377 201041 8750 225USD  BB-/Ba2/B+
?ﬁw‘c“%ﬁa”“z 8248 223 1754 11382 256 1241 1290 1599 1606 230512 9.625 200USD  BB-/Ba3/B-
Mpowcesaebank 13 88.76 -0.09 1745 844 180 1296 1296 1637 1649 150743 10750 150USD  B+/Ba2/B+
Peeccarc 10 62.75 0.00 6406 6406 094 6032 6000 6349 6367 27.0610 9500 300 USD B-/B3/B-
PocBark 09 10140 0.01 085 -6627 013 o - ~  ~ 240909 9750 44USD BB+Baa3/BBB+
PCXB 10 10080 -0.24 628 1715 139 213 193 545 569  29.11.10 6875 350USD --/Baal/BBB+
PCXG 13 96.80 -0.51 815 1590 344 229 338 610 59 160513 7475 700USD - /Baal/BBB+
PCXE 14 95.12 -0.94 843 2586 384 224 360 617 589 140114 7425 750USD - /Baal/BBB+
PCXB 17 85.39 -1.30 891 2563  6.14 296 385 583 538 150517 6299 1250USD --/Baal/BBB+
PCXG 18 9131 -1.46 919 2550 647 384 396 602 557 290518 7.750 1000USD --/Baal/BBB+
Pyc.crangapt 09 98.96 0.03 126 230 024 I 1005 1042 160909 6825 400EUR  B+/Ba3/BB-
(F;yg;,/f;a“ﬂapﬂo 86.55 -0.04 1976 1159 123 1574 1546 1902 1926 071040 7500 500USD  B+/Ba3/BB-
(F;yﬁg%ﬁ/ao;'“ap”o 91.17 -0.03 1837 1171 095 1457 1416 1779 1804 290610 8485 400USD  B+Bad/BB-
Pyc.Cranaapr 11 84.74 -0.07 1864 916 174 1420 1418 1760 1779 050511 8625 350USD  B+/Ba3/BB-
Cbepbark 11 10013 0.06 587 273 225 99 130 451 468 141111 5930 750USD  -/A3/BBB
Coepbark 13 99.15 0.13 673 -383 348 84 19 466 453 150513 6480 500USD - /A3/BBB
%64%’86"2';“3 9552 0.20 778 629 349 189 300 572 551 020713 6468 500USD  -/A3/BBB
Crasngect 09 5676 000 16511 11101 047 1617216 121 1648216481 211209 9875 100 USD - IB1/B+
TarchonnGank 10 85.00 0.00 3039 637 085 261 - ~ - 260410 9750 200USD B2/~
Tpackanwran 10 9222 201 1906 26763  0.86 1535 1492 1854 1875 100510 9.125 175USD - B/~
Iga“Cer””TEa"" 98.19 -0.05 913 777 088 539 497 859 882  16.0510 7.000 400 USD BB/Ba1/ -
ThancKpeautbark 9800 -0.12 1042 734 180 563 563 905 919 250611 9000 350USD  BB/Ball-
Tpact M6 09 5050 - 44054 -~ 030 4373143697 4403644036 051009 9250 150 USD ~B1/~
YPCABark 10 (7%)  98.05 0.02 930 -071 091 - - 776 814 210510 7000 400EUR - /Ba3/B+
%Pz%’ﬁ/sa“"“ 9235 -0.31 1579 1736 2.1 1104 1121 1452 145  30.1211 12000 130USD - /Ba3/B+
B 9437 0.10 1103 483 218 - 903 922 161111 8300 300EUR  ~/Ba3B+
XK®B 10 92.00 0.00 2075 1141 078 1710 1664 2027 2044 110410 9500 200USD  B+/Bad/~
XK®B 11 (11%) 9855 -0.11 1413 2855 049 1072 1023 1383 1383 200611 11000 500USD  B+/Ba3/-
XKOB 11(11.75%) 9391 -0.04 1786 858 105 1398 1361 1722 1746 110841 11750 450USD  B+/Bad/-
CLN

OAK 10 88.00 0.00 346 711 097 1970 1939 7287 2305 08.07.10 10.000 200 USD Yy
Mpomuverc 11 99.84 -0.03 1031 162 206 561 577 908 921  06.10.11 10.250 100 USD e
?g”ep‘“a"“pa“c 9851 - 42.85 ~- 005 3982 3985 4282 4282 220610 8500 175USD - Bag/ -

OHepromauu 10 65.00 0.00 75.07 7322 0.77 7144 7097 7461 7477  05.04.10 9.500 150 USD Sl




Kanenpapb

farta
18.06.2009

19.06.2009

21.06.2009
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23.06.2009

24.06.2009

\ CobbiTie

Ocdpepra Ha Bbikyn no obnuraum PCXB-7

Ocdbepra Ha Bbikyn no obnurawmm Mockomub-3

Bbinnara kynoHa u norawexue obnuraumit TOTOK-2
Ocdbepra Ha Bbikyn no obnurauum Y3MC-1

Ocdbepra Ha Bbikyn no obnuraum KOHTU-PYC-1
Bbinnara kynoHa u noraiexue obnuraumii HukJleHckoe-2
Bbinnara kynoHa u noraieHue obnmraumic Boporex.obn.-2
Beinnara kynota no o6nurauusim Moc-50

Bbinnara kynoxa no obnurauysm 7-0it KOHTMHEHT-2
Bbinnara kynota no obnurauusm YMMO-2

Bbinnara kyrnoHa u noraiexue obnuraymii Bonrorp.o6n.-1
Beinnara kynoHa u norawexue obnuraumii Vipkyt.o6n.31-1
Beinnara kynona no obnurauusm SiptOHPPI-1

Bbinnara kynoHa no o6nurauusim Kocmoc-1

Beinnara kynowa no obnurauusm TrK 10-1

Beinnara kynoxa no obnurauusm XKOb-3

Bbinnara kynoHa no obnurauusim Mapuidckuin HIM3-2
Bbinnara kynota no o6nurauusm HCX-1

Beinnara kynota no obnurauusim PycMope-1

Beinnara kynoHa no obnuraumam Fasske-1

Bbinnata kynoHa no obnuraupsim Matapcon-1

Bbinnara kynoHa no obnuraumsim XXK-1

Beinnara kynona no obnuraupsm CKb-baHk-1

Ocdbepra Ha Bblkyn no obnurawum OrK 3-1

OdpepTa Ha Bbikyn no obnurauum KypraHmatu-1

Bbinnara kynoHa u odepta Ha Bblkyn no obnuraumsm KpacHogap kp.-2
Beinnata kynoxa no obnuratysm Homoc-9

Bbinnara kynoHa no o6nurauusim EBpokommepL-3
Bbinnata kynoxa no obnurauusm Espokommepu-1
Beinnara kynota no obnurauusim BTK-1

Beinnara kynoxa no obnuraumsm Hacriowwa3K-1

Bbinnara kynoHa no o6nurauusim TB3-3

Bbinnata kynoHa no obnuraunsm Ycha-2006

Beinnara kynona no obnuraunsm BpasepcK-1

Beinnata kynoxa no obnuraumsam MOUA-1

Bbinnara kynoHa no o6nurauusim Bonrorpag-2

Odbepra Ha Bblkyn no obnuraum XKOb-4

Ocbepra Ha Bbikyn no obnurawm TrK 10-1

OdpepTa Ha BbIkyn no obnurauum PycMope-1

Bbinnara kynoHa u noraiexue obnuraymii Cre6 6aHk-1
OdepTa Ha BbIkyn no obnurawum I"asskc-1

Beinnara kynota no o6nurauusim Mpomcs6-6

Bbinnata kynoHa no obnuraunsim Cubupckuin beper-1
Ocbepra Ha Bblkyn no obnuraLm 7-oit KOHTMHEHT-2
Odepra Ha Bbikyn no obnurauum KbPenKan-3

Ocdbepra Ha Bbikyn no obnurauum MKB-3

Bbinnata kynoxa u noratuenne obnuraymii Pasrynsin, 50O-1
OdbepTa Ha Bbikyn no obnurawum CTpoimMoHTax-1
Ocbepta Ha Bbikyn no obnurawm HCX-1

Odpepta Ha BbIkyn no obnurawum Tomek/HB-1

Bbinnata kynoxa no obnuraunsm MTC-3

Beinnara kynoHa no obnvrauusm MocTpAsT®-1

Beinnata kynora no obnuramsm ®CK-2

Bbinnata kynoHa no obnuraunsim AeToBAS-3

Bbinnata kynoHa no obnurauusim Arpokom-1

Beinnara kynoHa no obnvraumsam Jul0C-1

Beinnara kynora no obnuratysm BMY-1

Bbinnata kynoHa no obnuraunsm renepKomn-1

Bbinnata kynoxa no obnuraupsm Moi BaHk-2

Beinnara kynoxa no obnuramsm Monunnact-1

Bbinnata kynoxa no obnuraupsim KAPO-1

Beinnara kynota no obnurauusm Kapar-2

Beinnata kynoxa no obnuraumsm dxkcnobaxk-1
[oralueHue 3apomkeHHOCTH o 6ea3anorosbiM kpeautam baqka Poccun
OdpepTa Ha Bbikyn no obnurawm Homoc-9

Beinnara kynoHa u odepta Ha Bblkyn no obnuravusm Ypancub-JnauHr-1
OcdbepTa Ha BbIkyn no obnurauum Hadme-2

Beinnara kynoHa no obnurauusim Moc-44

Bbinnata kynoHa u noratuenne obnuraymii Mpkyt.obn.31-5
Beinnara kynota no obnuraumsm Guxbuslp-2

Beinnata kynora no obnurauysim AnbsHcPuH-1

Bbinnata kynoHa no obnurauusim KOHuTaiin-1

Beinnara kynoa no obnuraupsm Camap.obn.-4

Bbinnara kynota no obnurauusim Warc-1

Beinnata kynora no obnuratmsm a3aHeproceTs-1
Bbinnata kynoHa no obnuraunsm 3onCenura-2

Beinnara kynota no obnuraumsim Hosocubupcek-4
Beinnara kynota no obnurauusm dnem/uz-1

Bbinnata kynoxa no obnuratysiv AsTommp-2

BnusiHwe Ha NUKBMAHOCTb,
MJTH pyo.

5003.8
5002.2
1597.2
1502.9
750.0
585.7
530.1
310.9
2722
2443
224.0
202.8
139.6
134.6
1137
112.2
97.2
64.8
63.3
62.3
62.3
49.9
314
3004.5
2007.9
1559.1
2431
239.3
79.8
748
723
49.9
20.9
18.7
474
13.8
3072.7
3000.0
2003.9
1026.5
1001.5
236.9
49.5
7007.5
4019.2
2004.9
2000.0
1200.0
1001.8
515.0
433.8
416.5
288.0
2394
149.6
1306
119.7
92.2
74.8
748
49.9
374
29.9
32120.0
5010.3
2856.2
1000.0
797.8
320.2
2094
131.0
98.0
87.0
79.8
59.8
374
31.8
23.9
1.00




I'InaHMpyeMble BbIMYCKHN

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
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2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

ABeHI0 PuHaHc-1
AgeHto-OnHaHc-1
Asunakomnanns Cubnpb-2
ABTOBAS, 50-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ATPOANBAHC-1
ArPOIMPOMKPEAWT Kb-1
ArponpomkpeaunT-1
Al'poCotos-2

AnamaHT-3

AnamanT-4
AnamaHT-duHaHc-3
AnamaHT-OuHaHc-4
Anmupan-nanHr-2

AlK Oro-4

AnteyHas ceTb 36.6, 5O-01
AT Tpang-1

AtnaHT-M-2
barikandapm-1
Bantuiickuin 6eper-1

BaHk 3eHnT-6

BaHk 3eHnt-7

baHk KasaHckuir-1

Bank Peneccanc Kanntan-4
Bank PeneccaHc Kanntan-5
BaHk Poccus-2

batk Pycckuit ctaHgapT-10
BaHk Pycckuin ctaHgapt-9
BaHk CaHkT-INeTepbypr-2
BaHk Coto3-5

Bark Ypanbckuit PuHaHcosbIn [Jom-1
BapaHurHCKI anekTpoMexaHyeckui 3asop-1
Bparck

BTA BaHk (Poccus)-3

BTA BaHk (Poccus)-4

BB M-4

BB/ Mr-5
BukTopus-®uHarc-3
Buktopua-OuHaHc-4
BukTopua-®uHaHe-5
BonromocT-1

BTB-/anHr ®uHaHc-3
BTB-IanHr ®uHaHc-4
BTB-Jn3uHr ®nHaHc-5
BTB-Jn3nHr ®uHaHc-6
l"a3npom HedTb-1

["a3npom HedTb-2
[a3npom HedTb-3
[a3npom HedTb-4
la3npom HedTb-5
'a3npom-10

a3npom-11

[a3npom-12

a3npom-13

a3npom-14
[a3aHepronpombaHk-1
InascTpon-OuHaHe-3
[NMOBAKCBAHK-2
MOB3KCBAHK-3

l'opog Banalunxa MockoBckolt 06nacti-25001
['opoackoi cynepmapkeT-2
PY30MOBWIb-1

I'pynna Komnawui MAK-6
I'pynna Komnaruit MIAK-7
I'pynna Komnanuit MIAK-8
'pynna MarHeant-3
I'pynna Pasrynsit, 5O-10
I'pynna Pasrynsi, 50-12
I'pynna Pasrynsi, 50-13
'pynna Pasrynsi, BO-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnanus Hactiowa-2
VKC 5 ®UHAHC-4

VKC 5 ®UHAHC-5
MMNNIO3UA-ONHAHC-2

VinoteuHas kopnopauyst Mockosckoit obnactv (MKMO)-1

MekutumuemenT-3

KAA [lomopenoeo -3
Kamckas gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MUA (OAO)-6

Kb LeHTp-nHBeCT-2
KT-Kanuran-1
Kopnopauus POC-1
KPEQWT EBPOIMA BAHK-3
KybaHbaHepro-2

Kynev cpuHaHc-1
JI'91yanb-GuHanc-1
JI'O1yanb-GuHaHc-2
JIBP-MHTepTpena-2
JI3NHITIONHT-1

RPN AENNONNNENNPREROORNNNOODW A2 22 a2 BB BRBRANNN_SCNNNNAEAENENOORARNOCODRA RN EAERRARARRERBRBNNNNNAEARANNOLONERNNON 2RO RARROON 2NN

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus T

Bbinyck

Mactep-baHk-4

MBEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot BaHk-3

MockoBckuit KpeauTHbIit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBMAMXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®OuHanc-1
[nacTuk-Guranc-1
[MonsipHbIN kBapy-1
IMpembep-JuanHr GuHaHc-1
[MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
lpomcBs3bOaHK-8
[MpomcBsabbaHk-9
MTMA-®rHaHe-2
PaiicpcharizeHbaHk-1
PaiddaiizeHbank-2
PariddarizeHbaHk-3
PaiichchaiizeHbaHK-5
PaiidhcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uHanc-1
PBEKC, 1

PXA-10

PX0-12

PocbaHk-2

Poc6aHk-3

Pocbak-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc PervioH-3
Pycckas nuauHrosas komnaHns—®uHaxc-1
Pycckas nosa-1

CAM-MB-1

Cb BaHk-3

Cbepbark Poccum-1
C6epbark Poccum-2
Cbepbark Poccim-3
C6epbatk Poccim-4
Cbepbark Poccum-5
C6epbark Poccum-6
CAC-Mauw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubvpckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-baHk-2

CKB-BaHk-3
C-NomxmncTnk-1
CobuHOaHK-2

CONNEPC, 50-1
CONINEPC, BO-2
CONNEPC, BO-3
CONNEPC, 50-4
CONNEPC, BO-5

CIK-2

ClNK-3

CrapbaHk-1

CroineHckas Huea-®uHanc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHaHc-1
TPAHCASPO-®uHaHchI-2
TpaHcKpeautbaHk-4
TpaHcPuH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickue CneuparnbHble Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn Hro wm. C.A. llasoukuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuaunHr (PIIK)-1
®uHaHc-NuauHr (PJIK)-2
OuHCTPOISTN3NHT-1
Xannena Fong ®uHaHc-2
XK baHk-6

LIYH IleHCneuCMY-3

Cpok obpaleHus, net

BAEBEAENNNODNONNONNAORERENNNNNERWOWREARNNNER A A2 BN NNEERERANNNONOCODOORERRANNONNNNNENOREARANORARNNOMNERRALERARERRBRDRANWONNNNNNE NN AEEREREREREDRANDNDNDNNDLWOIOS

0O6bem,
MITH pyo.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net s
2009 Okenept-PuHaHc-1 2 1500.0
2009 OnemeHT JIanHr-2 4 2300.0
2009 OPKOHMPOLYKT-2 B 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHWKpeauT baHk-3 4 10 000.0
2009 OTalp-PuHaHc-4 3 2500.0
KnroueBble foxoaHOCTU py6GneBbix obnuraummn
YpoBeHb AoxoaHOCTH Ha KpuBon OP3
| __Mopauns  Tekywas | 1wmec.Hasan  6wec.Hasan |  Mhcrpyment  [Morawenve | [loxoaHoctb  [liopauns |
1108 9.66% 9.67% 11.50% 003 25057 20.01.2010
2 roga 10.39% 10.47% 12.36% 003 26198 02.11.2012 10 96% 3 02
3roga 10.81% 10.94% 12.82% 03 46017 03.08.2016 11.45% 5.09
4 ropa 11.12% 10.99% 11.45% 003 46018 24.11.2021 11.33% 7.06
5 net 11.26% 11.00% 10.09% 003 46020 06.02.2036 11.36% 9.23
6 net 11.33% 11.02% 8.82%
7 net 11.40% 10.91% 8.11%
8 et 11.47% 10.79% 7.85%
9 net 11.51% 10.68% 7.91%
10 net 11.45% 10.56% 8.19%
11 net 11.40% 10.46% 8.56%
12 net 11.35% 10.37% 8.92%

YpoBeHb JOXOAHOCTU HA MOCKOBCKOM KPUBOM

[iopaums Te was 1 mec. Haszap 6 Mec. Ha3aa ﬂoxo.quoc'rb ﬂloauvm |

1ron
2roga
3roga
4ropa
5 net
6 net
7 net
8 net
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6.06%
6.13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
7.17%

5.82%
6.34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc-44
Moc-49

27.06.2012
24.06.2015
14.06.2017

15 17%
14.58%

4 44
5.64
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKITIOUYUTENBHO MH(OPMALMOHHBIN XapaKkTep U He ABNSETCA NpeanoXeHnem O NMpofaxke WIn NonbITKOW co cTopoHbl PK KynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NMybrnvkaumMm MOXeT cofdepXaTbCsi CChifika, Wnu NpefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHZAUMU unu ycnyrn. Takue MpeasiokeHuss MoryT ObiTb caenaHbl UCKIIOYUTENBHO B COOTBETCTBUM
C MpYMEHUMbIM 3akoHodaTenbCcTBOM. [lpownas AOXOAHOCTb He SBMsSeTCsl nokasaTenem [OOXOAHOCTU WHBECTUUMA B Oyayliem.
Hactoswaa nybnukauuss OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafeXHOW, OfHaKo Mbl He yTBepXaaem,
4YTO BCE MPUBELEHHbIE CBEAEHUS abCoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a UCMONb30BaHME KMMEHTaMu UHdopMaumm,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouHoCcTU. PK 1 ero adpdunmpoBaHHble nvua, AupekTopa, napTHepbl U COTPYAHWKKX, B TOM 4Yucne nuua, yvyacTsylolime
B MOArOTOBKE W BbiMyCcke 3TOro mMaTepuana, UMelT npaBo MoKynaTb M npodaBaTb YNOMVHAKOWMECs B maTtepuane LeHHble Gymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HWUX. Ha ueHHble Bymarm HOMWHUpPOBaHHbIE B MHOCTPaHHOW BamnoTe MOryT OKasblBaTb BIUSIHWE
06MeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHIDKEHME CTOMMOCTU MHBECTULMIA B 3TW aKTMBbI. MIHBECTMpoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTL COBCTBEHHOE MCCreaoBaHNe HaAeXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenbio NpeaocTaBieHns CMpaBOYHOM MHAOPMaLMM O KOMMNaHWWM UM KOMMaHusx (cobupartenbHo «KomnaHuusi») u ueHHbIx Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosilero otyeta. Kaxapli aHanuMTUK noaTBepXxaaeT, YTO BCe MO3ULMKM, WU3MOXEHHble B HacTOSLLEM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEeHHOW Bymarn unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanmuTUKa KacaTernbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

Jliobble pekoMeHgauuMu WM MHEHWsl, NpeAcTaBfeHHble B HacTOsILLEM OTYeTe, SBMSATCS CYXOEHMEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswwmin otyeT Obin noarotoBrneH He3aBucumo oT KomnaHuum, u niobble pekomeHgauum U MHeHWUs,
NpeacTaBneHHbIe B HACTOSLLIEM OTHETE, OTPAXKAIOT UCKIIOUUTENBHO TOYKY 3pEeHUst aHanuTuka. pu Bcern OCTOPOXHOCTKM, cobnogaemom
ons obecnevyeHns TOYHOCTU M3MOXEHHbIX (DAKTOB, CMpaBeas/IMBOCTM U KOPPEKTHOCTU MpeacTaBfieHHbIX pekoMeHZauun U MHEHUR,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gupekTopa U COTPYAHUKU He yCTaHaBnuBarnu noasIMHHOCTb COAepXKaHWsl HaCTOosILLero otyeTa
1, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee gupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEro oT4eTa, B CBA3M C YeM UHGOopMauust, NpeacTaBieHHasi B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCsl TOYHOM,
cnpaBeasimBon U NOSIHON.

Hu ogHO NMUO He HeceT kakor-nMMBO OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nmbo ncnonb3oBaHuns
HacCTOSLLEro oTyeTa WM ero cofdepXkaHus, nMbo BO3HMKIWIME B KaKoW-MMGO CBA3N C HacToAwmM oTyeToM. Kaxabll aHanmuTuk
n/mnn cBA3aHHble C HUMWU NWUa MOr NPEeAnpuHATbL OEeNCTBUS B COOTBETCTBMM NMBO Mcnonb3oBaTe MHGOPMaLWIO, codepxallytocs
B HacTosleM OT4yeTe, a Takke pe3ynbTaTbl aHanMTUYecKon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HaCTOSAWMA OTYeT,
no ero ny6bnukauun. MHdopmaums, npeactaBrneHHas B HacTosLWEM [OKYMEHTE, He MOXET CMYXWTb OCHOBaHMEM ANA NPUHATUA
MHBECTULMOHHBIX peLUeHuii NiobbiM ero nomyvarenemM uavM UHbIM NULOM B OTHOLLEHUM LieHHbIX Bymar Komnanun. Hactoawwmin otyet
He SBNAeTCs OUeHKOM cTtomMocTn 6usHeca KomnaHun, ee akTMBoB mnmbBO UeHHbIX Oymar And uenen, npenycMOTPEHHbIX
3akoHogaTenbcTBOoM Poccuickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTW.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NOMy4YeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBA3aHa nNpsmo
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (siMun), npeacTaBlieHHbIMM B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcsa B 3aBUCMMOCTM OT OesATENbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
saBnsowmmcs knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KoMmmaHwii («dupmar). Kak u Bce COTPYOHWKM OUPMbI, aHanNWTUKX MOMNyYaloT BO3HArpaXAeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUpMbI, KOTOpas BKIOYAET BbIPYYKY OT BEAEHUS NMPOYUX BUAOB AESATENbHOCTU noapasneneHnsmm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuyM nubo uHble Nuua sIBMSTCS UM MOTYT SIBMSITBCS YNeHaMu rpynnbl aHAeppanTepos
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B Ny6rnM4HOM Bbinycke LieHHbIX Bymar KomnaHum.



