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CTpaTerus BHeLWHero pbiHKa
Ha cnepytowen Hepgene coctoATcs ovepeaHble aykunoHbl KO CLUA

MunnctepctBo dumHaHcoB CLUA o6bsBMNO O pasMelleHnu ABYX-, NSATU- U CEMUNETHUX Ka3HavencKkux obnurauui
Ha USD104 mnpa Ha aykuuoHax Ha criegytowen Hepene (23-25 wuioHs). CormacHo ony6nvKOBaHHbIM - AaHHbIM,
npeanoxexHne HoBbIX Bymar BbipacTeT Ha USD3 mnpa no cpaBHeHUo ¢ Manckumu aykumoHamu. o Bcewn BMaMmocTw,
B CBSI3W C TE€M, YTO Ha CEroAHsAWHUA AeHb peann3oBaHO Tonbko okono 30% rogoBOro nnaHa Mo MpUBMEYEHUIO
rocygapcteeHHoro pgonra, [NpasutensctBo CLUA 6GygeTr [OCTAaTOMHO arpeccuMBHO yBenuuMBaTb OObEeMbl ayKLMOHOB
n B 6yaywem. Ha stom ¢oHe BO3HMKAET M3ObLITOYHOE AaBrneHMe Ha [OXOOHOCTM KasHadenckux obnuraumii (BYepa
poxopHoctn apyxnetHnx KO nogHsanvcb Ha 8 6. n. no 1.25%, necatnnetHux — Ha 12 6. n. go 3.81%, a TpuauaTUneTHMX
—Ha 8 6. n. 8o 4.59%), Yemy Takke cnocobCTBYOT NyOnMKaLumM NO3UTUBHBIX SKOHOMUYECKMX NoKasaTernei. B yacTtHocTy,
Bblledlne BYepa AaHHble No Ge3paboTvue OoTpasunu NepBOe C Havana roga CHukeHue obliero yucna obpaiyeHui
3a nocobusimu (Ha 148 Tbic. 4O 6.7 MITH), @ MHOEKC ONEepeXarLLMX MHAMKATOPOB nogHaNnca Ha 1.2%.

B TekyLlen cuTyaumm oCHOBHbIMY NPENSATCTBMAMU Ans Mep npasuTenbcTBa CLUA, no Halemy MHeHWH, CTaHOBATCA poCT
AoxoaHocTen 6asoBbiX aKTUBOB (4TO MOXET OCTaHOBUTbL BOCCTAHOBMIEHWE CEKTopa HeABWXMMOCTW, MpOBOLMPYS
yBeNnVyeHne CTaBOK MO WMOTEYHbIM KpeauTaM W 3aeMHbIM  CpeacTBaM) M COMPOBOXAAOLWME €ro  BbICOKME
VMH(NSLMOHHBIE OXUOAHWS. OTW onaceHus B O4YepedHor pa3 Bbipa3una npeaceparteslb 9KOHOMMYECKOro CcoBeTa
npu npe3ngeHte CLWA K. Pomep, no mHeHuto kotoport PPC cneagyeT npegocTaBvThb NPaBo BbiMycka obnurauui ¢ Lenbio
cokpalleHus ee b6anaHca, He co3daBas TakMuM o6pa3oM MHNsUMoHHOe aaBneHue. OgHaKo MpensiokXeHue HajenuTb
LeHTpanbHbIi 6aHk CLUA Gonee LUMPOKUM CNEKTPOM MOMTHOMOYMIA BPSA N Nony4uT ogobpeHue B KoHrpecce, NOCKOmMbKy
OPC — He3aBUCWMMBIN opraH, He noguvMHsWmMinca perynupoBaHuto KoHrpecca. BuepaliHee BbicTynnenve MuHmcTpa
duHaHcoB T. MNanTHepa nepen KoHrpeccom noavepkHyno OCTpOTYy 3TOro Bonpoca. B Tekylimx ycrnoBusX y y4acTHUKOB
pblHKA BO3HMKAKT OMACEHUs, YTO TEMMbl BOCCTaHOBMNEHMS 3koHoMukM CLUA okaxytcs Huskumu. VHBecTopbI
npeanonaralT MOHWKEHWE MPOrHO30B POCTa aMEepUKaHCKOW 3KOHOMUWKM B NyOnukylowemcs Ha cnegyolwen Hepene
otyeTe O penctBuax npasuTensctBa CLUA. Kpome ToOro, nporHosbl yyacTHukoB 3acepjaHus ®PC, HasHayeHHoro
Ha 24 noHA, MOTyT ObITb XyXe, YeM B MPOLLIOM MeCsLe, YTO OKaXKeT AONOMHUTENbHOE AaBMNeHNe Ha KOTUPOBKM 6a3oBbIX
aKTMBOB.

KoTnpoBku pOCCMﬁCKMX eBpooﬁnMrauuﬁ npakTn4eCckmn He N3IMEHUITUCb

Peskuin pocT JoXoQHOCTEN Ha pbiHKE GA30BbIX aKTUBOB B KOHLE TOProBOW CECCUM MOKa He OTPasuiiCA Ha KOTMPOBKax
poccuincknx espoobnuraumii. B Lenom, ueHbl B CyBEPEHHOM U KOPMOPaTUBHOM CErMeHTax B Te4YeHMe OHSA OocTaBanucb
cTabunbHbiMU. KoTMpOBKM uMHAMKaTMBHOrO Bbinycka Poccus 30 octanuck Ha npexHem ypoBHe 98.375-98.500
npu goxoaHoctn 7.78%. Cnpag nHaoekca EMBI+ cyauncs Ha 7 6. n. go 375 6. n., a natunetHuin CDS Ha puck Poccuu
He U3meHuncs, octaBwmcb Ha otmeTke 320 6. n. Cpean KBasMCyBEPEHHbLIX BbIMYCKOB OUHAMUKY XyXXE pblHKA nokasan
Bbinyck Masnpom 19, KOTUPOBKU KOTOPOro cHmamnmcb Ha 75-100 6. n. go 101.250-102.125. Hebonbluas koppekuums
npogorkanack B AMNVHHbIX MHCTpyMeHTax BeimnenKoma, a Takke eBpoobnurauusix 3MUTEHTOB MeTannypruiyeckoro
cekTopa, rae cnag coctasun B cpegHem 50 6. n. B 6aHkoBCKOM cekTope (Kak v B ApYrMx CerMeHTax pbiHKa) akTMBHOCTb
ocTaBanacb HWU3KOW; KOTMPOBKM HOBOro Bbinycka PCXB ymanm Ha 25 6. n. Mbl oxvpgaem, 4TO CerogHsi Koppekumsi
npoaomkNTCst Ha (QOHEe TPAAMLMOHHOIO 3aKpbITUS ANWHHBIX MO3MUMIA B NPeaaBepUM BbIXOOHbIX OHER, a Takke
BYEpaLLHEro pocta AOX0AHOCTEN 6a30BbIX aKTUBOB.

EMBI+ Global 433.9 -0.33 -0.92 425 435.0 -13.0
ApreHTuHa 66.1 -1.32 517 18.6 1174.0 -10.0
Bpaaurnus 674.1 -0.62 -0.77 2.90 285.0 -9.00
Mekcuka 386.5 -0.80 -0.86 -0.98 247.0 -6.00
Poccus 473.9 0.020 -0.56 73.3 363.0 -18.0
RUBI CORP 203.5 -0.062 0.71 65.5 692.0 -14.0
IOAP 163.7 0.020 0.47 17.9 269.0 -17.0
Typupst 306.2 0.30 0.28 281 307.0 -22.0
YkpanHa 196.3 -0.080 0.40 88.5 1211.0 -12.0

WcTounuk: Bloomberg
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XK® BaHk: nokasaTenu 3a nepBbii kKBapTan no MC®O — BHUMaHMe Ha Ka4yeCTBO aKTUBOB

XK® BaHk B4epa onybnvkoBan oT4eTHOCTb 3a siHBapb-mapT 2009 r. no MC®O. Ha Haw B3rnsg, OCHOBHbIMU COObITUSIMU
B OTYETHOM nepuoge ctanu: 1) 3HauYUTENbHOE CHWKEHME KayecTBa akTMBOB M 2) POCT CTOMMOCTW (POHAMPOBAHMSA,
YTO B COBOKYMHOCTM OKa3ano CunbHOe [AaBneHne Ha peHTabenbHoCcTb. TemM He MeHee, BaHKy yaanocb MONy4nTb
NONOXUTENbHYIO (XOTb M HEBONbLUYIO) YACTYIO NPUBLINL 1 yaepxaTb A4OCTaTOYHOCTb KanvTana Ha NpMemMneMoM yYpoBHE.

e Buagumoe yxyaweHue KayecTBa aKTMBOB B OCHOBHbIX cermeHTtax. [lons npobnemHbix kpeauTtoB (NPL)
B OCHOBHbIX MpoayKkTax KpeauTHoro nopTdens (noTpebutenbckne KpeauTbl, KPeaWUTHble KapTbl U KpeauTbl
HannyHbiMK) yBenuunnace 0o 13.6% npotue 10.6% Ha koHew 2008 r. o HaweMy MHEeHWUo, 3TO Kak MUHUMYM
oT4yacTu obbsAcHsAeTCs TeM, YTO HGaHK Mpoaoskan BbiaaBaTb KpeauTbl B YETBEPTOM KBapTasie — BO BpeMsi Nuka
MaccoBbIX yBONbHeHUi. Mockonbky baHk Pycckuin CtaHgapT u PeHeccaHc KpeauT He OCyLLeCcTBNANM akTMBHOE
KpeaouToBaHWe B yKasaHHbIV Nepuog, Mbl HE CYATAEM, YTO 3Ty TEHAEHUMIO HYXKHO 3KCTpanonvMpoBaTtb Ha BECb
CEeKTOp NOTpebMTENBCKOro KpeaNTOBAHMS.

e YBenuyeHve pgonu npobnemHbiX KpeauToB (MpuBeALlee K pPe3KOMy MOBbILWEHUIO pe3epBUPOBaHUS,
4yTO CKasanocb Ha uuctom npubbinn XK® baHka) — B OnNpegeneHHoW Mepe Ce30HHOEe SBMeHve
B noTpebuTenbckom kpeantoBaHun. Mbl, ogHako, oTMeyaeM, 4To npobnema kavyecTBa akTMBOB, CKOpee BCEro,
ocTaHeTcHa Haubonee ocTpon Ans 6aHka B TeyeHue roga.

e Poct ctoumoctn chonanpoBanus. Ewe ognH dakrtop, HeraTMBHO NMOBMAMSABLLUWMI Ha pa3Mep YMCToW Npubbinu —
yBENMYEHNE CTOMMOCTM NaccMBOB, OOYCNOBNEHHOE Mpexae BCero MNpUBIEYEHWEM  CPaBHUTENBHO
JoporocTosiuiero goHanpoBaHus B baHke Poccuu 1 noBbileHWEM KyMOHHBIX CTaBOK MO BbiMyckam pyGneBbix
obnurauuii. Mel nonaraem, YTo B COOTBETCTBUM C OOLLMMU TeHAEHUMSMMN Ha pbiHke XK® BaHk OyneT noBbiwaTth
apdpekTMBHBbIE MPOLEHTHbIE CTaBKK NO KpeauTHoMy noptdento B 2009 r.

e PeHTtabenbHocTb B 2009 r. nog BONPOCOM. YUMUTbiBasi BbILIENEPEYNCIIEHHbIE HEraTMBHble TEHAEHUUN,
Mbl OXMAaem, 4YTO B paMkKax MecCUMMMUCTUYECKOrO cLeHapusa peHTabenbHocTb GaHka mo uToram roga Oyger
OYeHb HMU3KOW UNK gaxe oTpuuaTeribHON.

e OcHOBHble KpeAUTHble XapaKTepPUCTMKA OCTalOTCA YCTOMYMBbLIMU. HecMOTps Ha puUCKM B OTHOLUEHUU
nNpubbInu, pyHaameHTanbHbIe KpeauTHble xapaktepuctukn XK® baHka, Ha Hall B3rnsaa, ocTalTcs HageXHbIMU,
NPUHYMas BO BHMMaHWE YpPOBEHb AOCTATOMHOCTM Kanutana 6aHka (4OoCTaTOYHOCTb Kanutana nepBoro YpPOoBHSI
coctaBnana 23% B nepBoMm kBapTane 2009 r.). Mbl He oxugaem 3HauWTENbHbIX MOCTYNNEHWA HOBOrO
cdoHanpoBaHua OT matepuHckon PPF Group B TekyLlieM rogy, HO No-npexHeMy yoexxaeHbl, Y4To rpynna CMoXeT
oKkasaTb noaaepKy CBoeMy fovepHeMy 6aHKy B Bonpocax pepMHaHCUpoBaHus.

EBpooGnuraumm XK® BaHka B HacTosiLLee BpeMSA TOPryrTCA C AUNCKOHTOM MO AOXOAHOCTU OTHOCUTENBbHO COMOCTaBUMbIX
BbinyckoB baHka Pycckun CTaHgapTt, M Mbl He cuyMTaeM WX npuBrekaTenbHbiMW. [loTeHuman pocTa ueHbl HOBOrO
pybneBoro Bbinycka, pasMeLLeHHOro Ha 3TOW Hepene co CTaBKoW kynoHa Ha 15.25% k monyrogoBor odepTe, Ha Haw
B3rnsj, Takke OTCYyTCTBYET.

Makcum PackocHos
TenegpoH: 662 5612

FasnpomHedTh: hnHaHCOBbIE pe3ynbTaThl 3a NepPBbIA KBapTan

Komnanusa MasnpomHedTs (Baa3/BBB-) Byepa npepctaBuna pesynbTaThl AeATENbHOCTM 3a nepBbin kBapTan 2009 r.
Nno amepuvKaHCKMM CTaHOapTaM yyeTa M npoBena TenekoHgepeHumto. lNMokasatenn okasanucb 3HAYUTENbHO mydlle
oyeHb cnabbix wuToroB u4ertBeptoro keBaptana 2008 r. u B UENOM COOTBETCTBOBANM HALWMM  OXUOAHUAM
M CpeaHepPbIHOYHBIM OLeHKaM. Mbl cuMTaem, 4To nybnmkaumst OTYETHOCTM HE OKaXXeT BIUSIHUS Ha KOTUPOBKM pyGreBbiX
obnurauum KomnaHun.

e Bouipyuka B nepBom kBapTtane coctasuna USD4 185 mnH, uto Ha 48% Hwxe OTHOCUTENbHO nokasaTens
3a aHanorM4yHbIN Nepuoa NPOLLIoro roga n Ha 16% Hwxe, YeM B YETBEPTOM KBapTare; TeEM He MeHee, YPOBEHb
BbIPYYKN MPEBbLICUST HALWM MPOrHo3bl Ha 3%, rmaBHbIM ObOpa3om Gnarogapsi Okas3aBLUMMCS BbIlLE OXUOAHWUA
ob6bemam npogax HedTn. EBITDA Ha ypoBHe USD890 mnH (6e3 y4eta goner B ToMmckHedbT n CnaBHedTH)
okasanacb Ha 5% HWXe HaluMx NpPOrHo3oB, ogHako peHTabenbHocTb EBITDA coctaBuna 21% (npotme 7%
B OKkTsIbpe-nekabpe 2008 r.). Ha Haw B3rnsig, 6onee HU3KUIA NO CPaBHEHMIO C HALLMMK MPOrHO3amu nokasaTernb
EBITDA obbsicHseTcs TeM, YTO 3aTpatbl Ha NpuobpeTeHne XUOKNX yrneBogopoaoB Ha 8% npeBbicuny Halum
oxuagaHusa (n3-3a  Gonee BbLICOKMX 0ObEMOB peanusaumm HedTM), XOTA oOwWmMe, KOMMep4yeckue
1 afMUHUCTPATUBHbIE pacxoabl 6binv Ha 12% HWXe HaLIMX OLEHOK.

e bBnaropaps pgesanbBauuMu pybnsi KOMNaHWM yaanocb COKPaTUTb pacxodbl Ha [obbiby Ha 12% B rogoBoM
conocTaBneHun (B To xe Bpems, Ans PocHedTn u JNIYKOWINa skoHOMMWSI Mo AaHHbIM CTaTbsiM cocTaBuna 26%
n 20% cOOTBETCTBEHHO). BMecTe ¢ Tem, B pacyeTe Ha Gappernb He(OTAHOrO SKBMBASIEHTA CHDKEHNE COCTaBMUITO
nwb 7% w3-3a 3HAYMTENbHOrO CoKpaweHus obbeMoB A06bluM. Bes yyeta goneni B obblve CBA3aHHbIX
KoMnaHu obbem NpousBoACTBa HedTU YMEHbLUMICA NovTn Ha 9% B rogoBoM conocTaBneHun o 53.1 mnH
H6appenen (a ¢ yyeToM ykasaHHbix goneh — Ha 8% pno 79.8 mnH Gappenei). YObITOK OT KypCOBbIX pasHWuL
okazancs Ha 17% MeHble oxuaaHuin, coctaBue USD166 MnH, a npubbinb OT BMOXEHWA B Kanutan
accouMmpoBaHHbIX KOMMaHui Ha ypoBHe USD52 mnH npes3owna nporHosbl Ha 35%, u B pesynbrarte
COBOKYMHbIE YMCTble hMHaHCOBLIE pacxoAbl [a3npoMHed TV okasanucb Ha 7% HWXe, YeM Mbl npegnonaranu.
Bonee HM3kue hmHaHcoBbIE pacxoabl Hapsay ¢ 3dEKTUBHOW CTaBKOW HANoroobnoxeHus Nnpubsinu Ha ypoBHe
Bcero 13% npuBenu k ToMy, 4To Ynctas npubbines MasnpomHed TN NpeBbicKMa HawWwKW oLueHku Ha 2% 1 cocTaBuna
USD335 mnH npoTuB umcToro yobiTka B USD546 mnH 3a yeTBepThIi kBapTan 2008 r.
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a3npomMHedTb CHM3UNA KanuTarnbHble 3aTpaTbl HA OpraHUYeckuin pocT Ha 46% OTHOCUTENbHO NpeabiayLLero
kBapTana n Ha 39% OTHoCUTENbLHO aHanorMyHoro nepwopa npotunoro roga Ao USD480 mnH. Tem He MeHee,
B X0o4€e TenekoHdepeHUMn NpeacTaBuTen KOMNaHum coobLmunm, YTo MHBECTUMLUMOHHaA nporpamma Ha 2009 r.
6yaneT paclwmpeHa Ha USD200-300 mMnH (OTHOCMTenNBHO paHee 3asiBreHHoro yposHst B USD1.9 mnpa) B criyvae
NO3NTMBHOW AVWHAMMWKM LUEH Ha HedTb. YBENUYEHME COBOKYMHOro gonra komnaHum Ha USD1.3 mnpg ¢ Havana
roga oOycrnoBMEHO Kak HOBbIMW UYUCTBIMW 3aMMCTBOBaHMAMM B TeyeHue kBaptana (USD491 mnH),
Tak u npuHaTnem gonra komnavum NIS (USD831 mnH). KoHconumpaumsa NIS (c TpeTbero deBpans) npuHecna
okono USD323 mnH no ctatbe Bbipydkn 1 USD3 MnH no ctatbe yncton npmnbeinu MasnpomHedTn. Poccuiickas
KOoMMaHus o6s3anack nHBectupoBaTth B akTuebl NIS EUR547 mnH B 2009-2011 rT.

B otyetHoM nepuoge [asnpomHedTe 3aHana USD525 wmnH y BHewakoHoMbaHka (B TOM uwucne
Ans peduHaHCMpoBaHMA Bbinycka eBpoobnuraumn CnbHedTs 09 B AHBape) n USD724 mnH y Cb6epbaHka.
Ha cerogHsAWHWIA OeHb KPeauTbl, MONyYeHHbIE Y rOCYAapCTBEHHbIX GaHKOB, cocTaBnsoT A0 28% COBOKYMHOrO
ponra komnaHui. Mbl nonaraem, YTO KOMMaHUSA CKOPO MOXET BbIATU Ha PbIHOK eBpoobnuraumi: HegaBHee
npuobpeteHne npumepHo ogHom TpeTtn B Sibir Energy notpe6osano okono USD900 mnH, u 3ty cymmy
Heobxoammo byaeT pedunHaHcMpoBaTh.

FasnpomMHedTh: OCHOBHLIE Noka3zaTtenu no US GAAP 3a nepBbIv KBapTan
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BB[: xopolwuue pe3ynbTaTbl 3a NepBbIN KBapTarn

Komnanua BB[ (Ba3, nporHo3 «HeraTtuBHbIi»/BB-) 18 uioHA npepctaBuna xopolune pesynbTaTtbhl AeATENbHOCTU
3a sHBapb-mMapT 2009 r., oTpasuB HEOXMOAHHO BbICOKYID pPeHTabenbHOCTb M OLLYTUMOE CHWXEHWE OONTOBOW Harpysku.
Ony6nukoBaHHbIEe NokasaTenu oT4acTu NoOMoraT 060CHOBaTb CPaBHUTENBHO HU3KYIO AOXOAHOCTb, C KOTOpbIV puck BB,
TopryeTcs Ha pbiHke (13-14% npuv atopauum HeMHorum Gornee roga), ogHaKko gaXe HECMOTPS! HAa XOPOLLUYI0 OTYETHOCTb,
obnurauumn BB[ kaxyTcs HaMm JOBOMBHO AOPOrMMm, ocobeHHO oTHocUTENbHO MHCTpyMeHToB X5 Retail Group.

Banosasi peHTabenbHocTb noBbicunack Ha 240 6. n. go 32.5% Gnarogapsi CHMKEHNIO LIEH Ha CbipOe MOJIOKO
(4To obycnoBuno Gornee BbICOKYHD BanoByl peHTabenbHOCTb B CErMEHTax MOMOYHOW MPOAYKUMU M OETCKOro
nuTaHus). YnyduweHne onepaumoHHoW 3¢(EKTMBHOCTM MNO3BONUMNO YBENMWYUTL peHTabenbHocTs EBITDA
0o 14.1% (no cpaBHeHuto ¢ 12.4% B nepBoM kBapTane npownoro roga). Mpubbinb B 4ONNapOBOM BblPaXXEHUN
C KOPPEKTUPOBKOM Ha HEAEHEXHBIN YOLITOK OT KYpCOBbIX pa3HuL, Bo3pocna Ha 15% B ro4oBOM COMOCTaBEHWN.

[eHexHbIA NOTOK OT onepauvoHHON OesTENbHOCTU B NepBOM kBapTane Bblpoc Ha 136% 6naropapsi Gonee
3P EeKTMBHOMY ynpaBneHuto o6opoTHbIM kanuTanom (komnaHuu yaanoch BbicBoboaute USD56 MnH 3a cyeT
nosbileHns obopaunBaemMocT OeOUTOPCKOM 3a[0MKEHHOCTM W 3anacoB). YBenu4yeHne onepauyoHHOro
[OEHEXHOro NoToka B COYETAHUUN C COKPALLEHNEM KanuTanoBrnoXeHnn obecneunno cBoOOOAHLIN AEHEXHbIA NOTOK
B pasmepe USD85 mnH, KoTopbi Obln HanpaeneH Ha noraweHue ponra. COBOKYMHbIA JOMAT B OTYETHOM
nepvoge 3amMeTHO cHuauncs — o USD450 mnH, nim Ha 30% c¢ Havana roga. Mo Hawum nporHosam,
BBl cMoXeT AONOMHUTENbHO YBEMNUYUTL CBOGOAHLIA AeHEeXHbI noTtok Ao USD120 mnH no mtoram 2009 r.
C yyetom USD106 MnH JeHEeXHbIX CpeacTB, UMELLMXCs Ha GanaHce Ha TeKywuid MOMEHT, T. e. focne
NCMNONHEeHUs1 odepTbl NO BbiNycky pybnesbix obnurauuin BB-3 n oo ero Bo3BpaTa Ha pbIHOK, 3TO MO3BOMMUT
KOMMaHUM OCYLLECTBMSITb UHBECTMLMM U NoKa3aTb Oonee ObICTPbIA OpraHWYeckuii pocT C BOCCTAHOBIIEHUEM
pbIHKa.

O6bem npon3BoACTBa MOJSIOHHOMN npoaykumMnm B NepBOM KBapTane Tekyuwero roga 3aMeTHO CHU3UNCA,
4YTO, OHAKO, COOTBETCTBYET obLen guHamnke pblHKa. Mbl 0XXungaem, 4To cnag Ha pbiHKE MOMOYHbIX npoayKToB
3aMennmnTca BO BTOPOM KBapTane, YTO Npu HU3KUX UeHaX Ha Cbipo€ MOJIOKO OOJIKHO obecneunTb KOMMaHum
Xopolwine nokasaTtesm no utoram nepuoaa.

Ha ocHoBaHWM OaHHbIX 32 MepBbI KBapTan Mbl HECKOSIBKO MOHWU3UIN NPOrHO3 0GBEMOB BbIMyCKa MOMOYHOM
npoaykumn BB/ 1 noBbicMnu nporHo3 BarnoBo peHTabenbHOCTU B CErMEHTaxX MOJTOYHbLIX NPOAYKTOB U AETCKOro
nuTaHua. B pesynbtaTe Hawa oueHka Bbipydku B 2009 r. ymeHbwmnack Ha 3%, a nporHo3sl EBITDA n yncTton
npubbinu yBenuuunuce Ha 6% n 17% cooTBeTCTBEHHO. Mbl HEWTPANbHO OLEHNBAEM AMHAMUKY LIeH Ha 3epHO
W HE OXMOAEM 3HAYUTENBHOrO pocTa LEH Ha Cblpoe MOJIOKO, MOJTOMY MnonaraemM, YTo KOMMaHUS CMOXeT
NOAAEPKMBaTb BbICOKYH peHTabenbHOCTb, AOCTUrHYTYO B NEPBOM KBapTarne, B Te4YeHue roga.
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BB[l: ocHoBHble noka3atenu no US GAAP 3a nepBbii KBapTan

S0 MK, 8Ccnu He yKazaH0 UHoS 1 k5. 2009 1 ke, 2008  MHamenenue, %
317 732 -25%h
&8 730 -24%
73 91 -2
Bancsan pesTalensHoCT: 12.5% W +24n
PetmafemnssocTe: EBITDA 14.1% 12.4% +1.7n. n.
1 KB, 2009 2003 HameneHne, %
COS0LyTHElR LomT 453 1 6498 -30%
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YnesHa TuncuHa
TenegpoH: 258 7770 x7265
lMemp puwuH

TenegoH: 258 7789

Anekcent MouceeB +7 495 258 7946

Muccua MB® nocetut YKkpauHy Ha crneaytouien Hegene

Mo coobuieHunto areHTcTBa Reuters oT 18 mioHs, muccus MB® noceTuT YkpauvHy Ha cnefylowlen Hegene, YToObl n3yunTb
UCMOMHEHNE YCMOBWIA MpoOrpamMmmbl  Pe3epBHOrO  KpeautoBaHwsi. Mwuccusi, B 4aCcTHOCTW, OLUEHWUT [aBfeHue
Ha rocygapCTBEHHbIN GroaXeT B cBA3M ¢ Bonee pesknM, Yem OXmaanocb, 3KOHOMWUYECKMM CnafioM WM noTpebHocTAMM
B (pmHaHcupoBaHum HAK HadTtoras YkpauvHbl. PoHO MOXET pas3pelunTb UCMOMNb30BaTh PECypcChl Crieaylolwero TpaHwa
KpeauTa ong npsiMov noaaepXkku Oroketa (aHanorMyHo nNpeablayLemMy TpaHLuy).

Paree B TOT %e AeHb ykpanHckne CMU (MHTepdpakc-YkpavHa, PBK-YkpanHa) coobwunum, yto MB® Hanpasun nMcbmo
B KabvHeT muHMcTpoB, HaumoHanbHbIn 6aHK YKpavHbl 1 NPe3VAEHTY CTpaHbl, B KOTOPOM Bbipa3uri 06eCrnoKoeHHOCTb
OTCYTCTBMEM OdUUManbHbIX AaHHbIX No AuHamuke BBIT B nepBom kBaptane, HeoOxoouMMbIX AN AanbHeunLen
KOPPEKTUPOBKM NPOrpaMMbl, OTMETUB, YTO HEAOCTATOK 3TON MHCpOPMALIMM MOXET NOCTaBUTL MO Yrpo3y COTPYOHUYECTBO
YkpanHbl 1 MB®. B nucbme ykasblBaeTcsi, UTO NPOrHo3 coHaa no AuHamuke peanbHoro BBI1 YkpauHel B 2009 r.
B HacTosiLlee BpeMsl nepecmaTtpuBaeTcs W, ckopee Bcero, 6yaet noHwkeH ¢ -8% A0 -12%. 370 noBneyeT M3MeHeHus
B MporHo3e geduumTa rocyaapCTBEHHOro OroaKeTa, YTO OCTaeTCsl Of4HOW W3 BaXKHEWLIMX Mpobnem K3-3a CIOXHOro
cmHaHcooro nonoxeHusa HAK Hadtoras YkpauvHbl.

KabuHeT MMHWUCTPOB paHee NPUHAN peLueHne OTNoXUTb nybnukaumio ctatuctukm o BBIT 3a nepBbIn KBapTan Ha Havano
mions. Hoebin uHpgekc HBY no 6a3oBbiM CekTopam, OOCTATOMHO TOYHO OTpaxasBlui auvHamuky BBI1 B npolunowm,
B sHBape-mapTe ynan Ha 30.1%, a 3a nAtb mecsaueB roga — Ha 29.4%. Takum 06pasom, Mbl mornaraem, YTO BbIXOS
odmumanbHbIX AaHHbIX o BBl gencreutenbHo npuBedeT K HOBbIM M3MeHeHuaAM B nporpamme MB® gns YkpawvHbl.
Kpome Toro, MB® Takke MOXeT yXecTounTb TpeboBaHusA K packpbiTUiO MHGOpMauun B 06nacTy rocygapCTBEHHbIX
dunHaHcoB n cmHaHcoBoro coctosHns HAK Hadptoras YkpauHbi.

AHacmacus ['onosay
TenegpoH: +38 (044) 492 7382
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JIkBNgHOCTHL

Tekywiee Mpenbipywiee
WHaukatop 3HayeHue 3HayeHne | MW3ameHeHue
nokasarensi  nokasarens
MH,E[VIKaTOpr JINKBUAHOCTU

OcTaTku CpefCTB Ha Kop. cyeTax kpeanTHbIX opratuaauui B LB PO (no PO), mnpa pyb. 4465 4537  -71.20 ¥
OcTatku CpefcTB Ha Kop. cyeTax kpeauT. opr. B LI PO (MockoBckuii perioH), Mnpa pyb. 304.7 3078 -3.10 #
OcTaTku [ieHeXHbIX CPeACTB KPeauT. Opr. Ha AenoanTHbIX cyetax B LIb PO, mnpg py6. 391.6 380.7 109 4
Canbpo onepauuit LIb PO ¢ 6aHkoBckuM cekTopoM, Mipg, pyo. 473 987 514 #
3onoToBantoTHble pesepBbl Poccuiickoit Pepepatim, USD mMnpg 409.5 401.1 840 &
[leHexxHas macca, Mnpa pyo. 38835 38574 261 &
[eHeXHbIN pbIHOK
Craskv no kpeanty "overnight" (% rogosbix) * 6.0/7.0 6.0/7.0 Hig -
EUBOR - 6 mecsiLeB 1.45 145 -0.0031 4
LIBOR - 6 month 1.16 116 0.0037 4
MosPrimeRate - 1 mecs - % rogosbix 10.3 104 -0.0100 W
MosPrimeRate - 2 mecsua - % rogobIx 11.0 11.0 -0.040 #
MosPrimeRate - 3 mecsua - % rogosbix 12.0 120 -0.060 4
MosPrimeRate - 6 mecsija - % rogosbIx 131 132 -0.030 ¥
PEMNO
AykuvoHHoe fopaamelienne OBP - cpenHeB3BeLLeHHast cTaska (% rofoBbix)*** 12.0 123 032 #
Mpsimoe PEMO cpokom Ha 1 ieHb - CpeAHeB3BeLLEeHHas cTaBka (% rogoBbIx)** 8.81 898 -0.17 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mipa py6.** 16.9 1759 -1590 #
FOREX
EUR/USD 1.3903 1.3941 -0.0038
OdmumansHblit kype EUR/RUB (LIE PO) 43.4340 43.2796 0.15 #
OdpmumanbHblit kypc USD/RUB (LB PO) 31.0998 311297 -0.030 ¥
O6bem ToproB Ha BamntoTHoM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKON «CeroaHs» - B MH. gornapos CLUA 905.7840 7440670  161.7 4
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKoiA «3aBTpay - B MiH. fAonnapos CLUA 2,475.0660 2,629.8240 -154.8 W
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % ctaska (180 gHel)* 16.03/17.17 16.03/17.17 Hig -
[onrosoi pbiHok - (MMBBE)
06beM TOProB KOPMOPATUBHBIMM 1 MYHULMNANBHBIMM 0BnmraLmsimu (Bkniodas PTIC), Mipga py6.* 14.7 9.20 550 #
06bem B1pKeBbIX TOProB (CyBEPeHHble pyGneBble 3aMMCTBOBAHWS), MIpA py6.* 048 065 -017 #

* [laHHble 3a NOCneaHui TOproBbIi AeHb.
** Tlo toram aykuyoHa 3a 18.06.2009.
***To utoram aykuuoHa 3a 10.06.2009.

CblpbeBble ToBapbl

Mokasatens | Egumam.  Llewa Msmeuneuue U3m.3a o/r:enemo, MsM.sibmecﬂu, U3m.3a 'rpo/:q mecsua, C Havana roaa no :;:eronuﬂmuuﬁ DeHb,
Hedb
BRENT USD/bpn 70.3 1.05 -0.78 20.5 447 68.3
URALS USD/6pn 69.5 0.040 -0.81 231 50.8 64.7
MeTannb!
3ornoto USD/yHu,. 934.8 -0.34 -0.56 1.00 -2.30 6.80
Hukenb USD/ir  15010.0 1.08 -5.00 215 52.0 28.3
3aroToBKku cTanu Usbir 365.0 - - -2.70 18.2 0.70
Cepebpo USD/yHu, 14.2 -0.35 -4.17 1.10 5.30 26.9

AnioMHWii USDF 16123 127 -3.22 8.70 20.1 6.90




[JoxogHocTb py6neBbix o6nuraumn

003 25057 %39 000 873 1677 - - 058 200110 740 40817 6.1 BBB/Baal/bes
003 25059 9400 000 1064 072 B B 151 190111 610 41000 - BBB/Baal/BBB
003 25061 9712 084 957 10881 - - 086 050510 580 42513 ~  BBB/Baal/BBB
003 25062 9360 000 991 055 = = 178 040511 580 27092 ~  BBB/Baal/BBB
003 25063 8932 002 1185  -064 - - 222 09111 620 10426 19.83 BBB/Baal/BBB
003 25064 10120 041 1185  -543 B B 223 180112 1190 7000 14193 BBB/Baal/BBB
003 26178 905 000 2846 1897 - - 042 201109 200 5 ~  BBB/Baal/BBB
003 26198 8542 108 1141 4472 = = 302 021112 600 42117 - BBB/Baal/BBB
003 26199 8736 086 1148 3912 - - 276 110712 610 40291 - BBB/Baal/BBB
003 26200 8510 000 1108 028 = B 35 170713 610 28784 - BBB/Baal/BBB
003 26201 %10 000 783 006 - - 375 161013 655 13866 ~  BBB/Baa2/BBB
003 46002 9430 080 1114 4287 B B 213 080812 900 62000 - BBB/Baal/BBB
003 46003 10045 -0.14 934 2721 - - 054 140740 1000 37298 - BBB/Baal/BBB
003 46005 4650 000 903 029 - = 885 090119 - 27477 - BBB/Baal/BBB
003 46010 9305 000 803 019 - - 1189 170528 000 30000 ~  BBB/Baal/BBB
003 46011 11000 000 592 016 = 3 1091 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 763 043 - - 1295 050929 089 40000 ~  BBB/Baal/BBB
003 46014 8824 025 1128 928 = = 329 290818 900 58290 ~  BBB/Baal/BBB
003 46017 8110 020 1140 527 - - 509 030816 800 80000 003 BBB/Baal/BBB
003 46018 7725 023 1128 476 B B 707 241121 850 128975 17.80 BBB/BaallBBB
003 46019 5100 000 1165 050 - - 677 200319 000 26000 - BBB/Baal/BBB
003 46020 6470 000 1136 002 = = 922 060236 690 117213 003 BBB/BaallBBB
003 46021 7800 000 1012 000 - - 624 080818 750 89137 ~  BBB/Baal/BBB
003 46022 9909 000 644 003 = g 886 190723 750 28223 - BBB/BaallBBB
003 48001 9435 000 1167 004 - - 506 311018 1050 24099 ~ _ BBB/Baal/BBB
AEHAMPO 10 8703 005 2635 191 740 1688 078 290310 600 2500 = AAJAGTIAR
ABToBa3b-1 9450 000 33498 346362 32739 32748 100709 004 020410 1370 800 - - [Caal/ -
AK BAPC-3 10003 -032 1343 4284 43 338 040510 083 251011 1310 3000 000 ~ /Ba2/BB
AK BAPC-4 10010 027 1322 3664 424 370 260410 081 151013 1300 5000 000 - /Ba2/BB
AbAHCOUH-1 2000 000 46063 25927 45166 45091 280610 080 200612 876 3000 - Sy
BanT/eb-1 9928 072 1799 10357 902 846 030510 080 260411 1600 1000  0.99 - B3 -
Bark Mockebi 09 9700 000 1529 499 689 647 042 251100 725 5000 - -~/Baal/BBB-
Batk Mockeb-1 9985 000 1064 234 280 314 070809 012 290711 925 10000 -~ -/Baal/BBB-
Batk Mockeb -2 10000 000 1204 008 328 282 120210 061 01.0213 1175 10000 - -/Baal/BBB-
Bark Co03-2 900 000 1212 316 398 372 030 051009 837 2000 - BCaall-
Bark Colo3-3 10000 000 1659 000 712 655 281010 125 020511 1600 2000 - B{Caall-
Bark Coioa-4 10600 000 567  -362 312 360 220210 064 230211 1490 3000 - BiCaall-
BEPP 10100 075 693  -25683 23 I8 031 111000 1000 575 242 iy
Bospoxaetie-1 9740 069 1329 11379 444 394 068 030310 895 3000 ~  BBBadl-
BTG 08 9978 000 1244  -0.03 15 143 291 281112 1200 30000 - BBB/BaallBBB
BTG 24-1 9965 000 1114 085 300 272 131009 030 051041 975 6000 - BBB/Baal/BBB
BTG 24-2 10025 000 1145 017 267 221 150210 062 050213 1160 10000 ~  BBB/Baal/BBB
BTG 24-3 9737 069 1397  -86.02 485 429 080610 093 290513 1050 6000 ~  BBB/Baal/BBB
BTG 244 10050 000 1168  -0.05 237 177 010940 111 200214 1185 8000 - BBB/Baal/BBB
BTG5 10209 002 1292 173 396 340 260410 079 171013 1500 15000 97.95 BBB/Baal/BBB
BTE6 9998 001 910 1431 144 160 170709 007 060746 860 10000 17.37 BBB/Baal/BBB
Faanpowb 10 9719 000 1205 190 24 274 065 220210 725 10000 ~  BB+/Baall-
Faanpomb-1 9099 154 1395 -124.88 120 370 150 270111 740 5000 005  BB+/Baal/-
Faanpowb-4 9980 000 1309  -002 470 431 231109 042 151112 1225 20000 ~  BB+/Baall-
Faanpovb-5 10000 000 1256 0.3 414 374 300109 044 221112 1225 20000 ~  BB+Baall-
[ nobakc-1 9942 000 1002 024 M4 63 072 150310 900 2000 - By
I noGke-Qu-1 9895 000 1695 034 796 741 270410 082 260411 1500 4000 - )]~
[enstakpeay-1 7500 000 10134 7256 9288 9248 046 011209 709 1500 . Withdrawn/Bas2/
EBPP 10 9200 002 1258  -050 29 240 144 201210 650 2000 ~  AAAAGa/AAA
EGPP 12 8568 068 1266  -35.08 186 187 246 140212 600 2000 ~  AAATAGalAAA
BancubkomGark: 1 10000 000 1216  -0.26 M7 404 140909 023 150911 1200 1500 - B/~ -
BeHnr-3 10160 024 1448 2999 544 488 140510 086 091111 1600 3000  0.12 ~ [Ba3fB+
3ennr4 10140 006 1449 854 556 502 076 060410 1600 3000 570 ~ [Bad/B+
3eHnr-5 9850 011 1380 2824 520 488 101209 047 040613 1000 5000  9.85 ~ [Ba3/B+
KEPenKan-1 9370 199 2613  -38644 1731 1,681 067 020310 1450 2000 467 B-B3/B-
KEPesKan-2 9825 008 2948 3645 2130 2101 191009 032 040412 2200 3000 231 B-B3/B-
KEPexKan-3 9971 019 269 2532 1784 1727 180610 093 060612 2500 4000 464 B-B3/B-
Keap-2 906 294 3309 155219 2508 2492 024 150000 1230 1000 043 ~ B2 -
Keap-3 9903 040 2482 50269 1711 1732 040809 010 220711 1280 1500 139 - B2 -
KUT-2 9920 000 1455 048 566 514 073 230310 1300 2000 . Witndrawn/Caa2/
KMB-Batk-2 999 000 1554 030 707 666 051209 046 304111 1500 3400 - - /Baad) -
KpaiiuHeecrb-1 10000 000 1239 033 460 487 180809 0.14 050811 1230 600 - B~/
KpeawT Egpona-1 9950 000 1109 048 233 188 061 030210 1000 3500 - ~ Bal -
loko-Bark 09 9350 000 11051 35926 10280 10,301 010 240709 1050 3000 - ~/B2/B
Macrepb-3 900 000 2293 239 1246 1406 111200 046 301111 1700 1200 - ~/~B
MBPP-2 10000 000 1585 009 696 640 050410 073 280313 1500 3000 - ~ B2/B+
MBPP-3 9809 000 1765 034 821 762 281010 123 230413 1500 3000 - ~ B2B+
MEPP-4 10008 002 1532 322 649 599 090310 068 27.0214 1500 5000  30.14 ~ B2B+
MIM-Bark:3 998 000 1289 037 478 453 029 011009 1200 6000 - BB-/BallBB-
MexTpowb-1 10000 000 1303 012 447 399 301209 050 030118 1265 3000 - BB-/B1/B
M3 Bark-1 4000 000 87569 1268.25 86730 86,692 042 17.1109 1165 800 - Iy
MIAA-3 950 127 1366 13349 432 375 06.09.10 114 240212 795 1500 960 ~ Ba2] -
MiA4 9800 000 1674 666 860 831 221009 030 011015 900 2000 - ~ Ba2] -
MIAA-5 9990 010 1176  -109.02 406 426 300709 010 170714 1030 2000 193 - [Ba2) -
MKB-4 10085 015 1450  -70.72 648 633 220909 024 150311 1800 2000 958 ~B1B
Moit Bakk-2 999 000 155 0.2 603 541 131 211210 1500 1000 - ~ B3 -
MockomLB-2 9998 000 1444 011 565 517 170210 063 150211 1400 3000 ~ —l-[CCC
Mockomub-3 10000 040 1664  -49.00 749 693 170610 096 120643 1600 5000 499368  -/-/CCC
Homoc-9 9990 000 5563 248693 4813 4813 240609 000 140643 975 5000 - ~ [Ba3/B+
HC-Ovtarc-1 8534 000 4027 604 3120 3063 270510 089 250511 1700 2000 12165 B3 -
HOK-3 9950 0.0 = = = = ~ 030511 1800 2000 - B-/B2) -
Mepeobark-1 9895 002 6876  804.66 6121 6126 060709 002 290611 1275 1500 - ~ B3] -
MeTpoKoMMELL-2 9960 025 1069 13155 25 21 020 310809 850 3000 161 B+/Bad/
MeTpokoMepLi4 10005 002 881 5329 122 131 080709 004 060711 999 3000 1663 B+/Ba3/



MpomcB6-5 10118 -005  15.07 5.75 601 545 250510 0.88 17.05.12 16.00 4500 23.93 BB-/Ba2/B+
MpomcB6-6 100.10  0.00 - - - - - 17.0613  9.50 5000 - BB-/Ba2/B+
N4PB-1 10150 000  12.03 -0.16 221 173 157  09.03.11 1250 1250 - - [B3/ -
PABOBaHk 17 73.00 0.00 1243 0.11 109 110 6.06 06.06.17  6.90 2000 - AAA/AaalAA+
PaitddaitaeHGaHk-4 10190 0.00 1297 -0.14 249 230 081211 218  03.1213 1350 10000 -  BBB/--/BBB+
PocbaHk 09 9725 0.00  19.56 11.66 1148 1,121 027  30.09.09  8.00 7000 - BB+/Baa3/BBB+
Poccusi 6aHk-1 9945 0.00 17.92 21.26 1024 1,042 23.07.09 009 21.07.10 11.00 1500 - -/ - [B-
PCXB-2 9260 028 1348 -20.63 367 320 156  16.02.11 7.85 7000 - --/Baal/BBB+
PCXB-3 9713 -056 1223 97.56 342 294 220210 065 09.0217 734 10000 1428  --/Baal/BBB+
PCXB-4 101.75  0.00 391 -5.26 -424 -451 08.10.09 030 27.09.17 975 10000 -  --/Baal/BBB+
PCXB-5 100.00 0.00  13.95 -0.06 347 328 081211 217 271118 1350 10000 -  --/Baal/BBB+
PCXB-6 10044 -156  13.31 153.30 402 342 240810 1.08  09.02.18 13.35 5000 453  --/Baal/BBB+
PCXB-7 10046 -0.74  13.89 85.77 474 417 17.06.10 096  05.06.18 13.95 5000 74888  --/Baal/BBB+
PycCraHa-5 9980 020 14.14 -91.86 615 603 17.09.09 0.23  09.09.10  13.00 5000 0.01 B+/Ba3/BB-
PycCraHa-6 9850 0.00  18.19 1.20 942 895 17.02.10 0.61  09.02.11  15.00 6000 - B+/Ba3/BB-
PycCraHa-7 98.00 0.00  18.60 1.04 971 919 30.03.10 0.73  20.09.11  15.00 5000 - B+/Ba3/BB-
PyccuHaHc-4 96.18 -0.02 1449 6.28 570 523 064 120210 7.74 4000 - BB+/Baa2/ --
Pycb-baHk-2 9961 0.01 14.99 -2.64 710 715 25.08.09 0.18 22.02.10 1250 2000 0.00 - B2/ -
Cb 6aHk-1 99.84 -0.14 1420  407.63 662 670 0.04  0207.09 985 1500 - - B3/ --
CB 6aHk-2 9950 -0.50  18.88 62.75 976 919 094  11.06.10 17.50 1000 - -- [B3/ -
Ces3b-baHk-1 100.02 000 16.96 0.00 711 661 159  21.0411 16.00 2000 - - [Caa2/ -
CesKaaHa-1 9500 0.00  30.68 21.81 2258 2,233 028 011009 925 1000 - - /Withdrawn/ --
CesKaaHa-2 99.72 054 1585  -552.18 811 835 30.07.09 0.11  01.08.11 1250 1500 0.19 - /Withdrawn/ --
CKB-Batk-1 9985 0.00 17.16 1.30 802 744 096 24.06.10 16.00 1000 - -- [B2/B-
ConupapHocTb-1 90.00 0.00 4294 19.17 3449 3,408 045 011209 12.50 1000 - - B3/ --
ConupapHocTb-2 96.00 0.00 - - - - - 200410  0.00 950 - -- [B3/ -
Cr6 baHk-1 99.93 0.00 17.89 143.62 1037 1,039 0.01  22.06.09 10.50 1000 - - [Ba3/B
Cnyptb-2 99.00 0.00 17.14 0.28 805 748 03.06.10 091  31.05.12 15.00 1000 297 -/ -- IB-
CrpoitkpeguT-1 98.95 0.00  23.67 24.75 1592 1,617 06.0809 012 01.0811 1325 1000 - - [B3/ -
TatdoHnb-4 98.62 0.02 15.14 -1.95 667 626 08.12.09 0.46 01.06.11  11.40 1500 - -- B2/ -
TKC BaHk-1 98.75 0.00 22.87 2.94 1465 1,433 23.10.09 034 221010 18.00 1500 - -]
TpaHcKpeauTh-1 9372 020  14.82 26.97 565 509 097 150610  7.29 3000 1.21 BB/Ba1/--
TpaHcKpeautb-2 9991 019 1564 15.67 602 549 231210 139 12.06.12 15.00 3000 57.60 BB/Ba1/--
TpaHcKpeautb-3 98.11  0.05  14.07 -7.92 544 498 19.01.10 053  07.07.11 9.99 5000  30.02 BB/Ba1/--
TypatAnewm-1 5400 0.00 698.66 1383.52 69052 69,025 030 06.10.09 7.75 3000 - )]
YBPuP-2 99.76 -0.04  20.01 161.96 1243 1,251 0.04  02.07.09 12.50 1000 0.07 -~ /Withdrawn/ --
YPCA BaHk 10 9325 0.00 2118 4.89 1237 1,186 066 260210  9.12 5000 - - [Ba3/B+
YPCA BaHk-5 90.78 -0.13 1540 8.23 500 477 209  18.10.11  10.05 3000 0.62 -- [Ba3/B+
YPCA BaHk-7 9750 045  13.28 -85.92 456 412 260110 057 19.07.12 840 5000 - - [Ba3/B+
YPCA baHk-8 100.00 0.00 1548 -0.08 652 597 20.04.10 0.79  09.04.15 1500 10000 - - [Ba3/B+
XKOB-2 10060 0.01 17.38 -1.74 835 779 0.86 11.05.10  17.50 3000 741 B+/Ba3/ --
XKOB-3 9950 020  16.68 -32.05 779 728 25.03.10 072  16.09.10  15.00 3000 0.07 B+/Ba3/ --
XKB-5 100.00 000 1584 0.03 689 632 26.04.10 079 17.0413 15.00 4000 - B+/Ba3/ --
XMB-1 100.13  0.00  14.59 -0.59 629 594 06.11.09 038  31.10.11  14.59 3000 - B+/-- /-
OkenobaHk-1 98.17 0.00  16.58 2.36 800 756 051 291209 12.00 1000 - - [Bal/--
tOHMacTpym-2 98.56  0.00  18.62 0.49 965 911 0.80  19.04.10  16.00 1500 - - [Ba2/ --
AVXK (KO)-2 8125 0.00 2434 2.51 1458 1,39% 1.51 23.08.11 9.00 900 - -]~
AVKK AnTait 60.00 0.00 113.07 44.20 10414 10,358 0.76 13.0410 11.25 300 - -]~
AVXKK-10 7368 044  14.95 14.06 355 365 488 151118  8.05 6000 24.88 BBB/A3/ -
AVDKK-11 7199 298 1493 -90.42 355 364 541 150920 820 10000 0.01 BBB/A3/ --
AVXKK-2 99.00 0.00  13.06 0.85 431 386 060 01.0210 11.00 1500 - BBB/A3/ --
AVKK-3 9500 0.00 14.28 0.99 483 426 124 151010 940 900 - BBB/A3/ --
AVKK-4 9500 0.00 11.37 0.22 70 61 234 010212 870 900 - BBB/A3/ -
AVKK-5 95.00 8.50 9.73  -411.89 -113 -114 2.52 15.10.12 7.35 2200 0.43 BBB/A3/ -
AVKK-6 77.80 0.00 15.74 047 433 457 3.32 15.07.14 7.40 2500 - BBB/A3/ -
AVKK-7 7625 098  14.82 -34.88 342 353 418 150716  7.68 4000 38.16 BBB/A3/ --
AVKK-8 8457 947 1237  -347.39 97 118 397 150618  7.63 5000 3.38 BBB/A3/ -
AVKK-9 7566 -0.14 14.86 5.52 345 361 417 15.02.17 7.49 5000 - BBB/A3/ -
BVIA AVDKK-A 9955 0.00 1317 11.06 543 567 30.07.09 0.12 150340 850 6772 - - A3/ -
BKM-TnauHr-1 3.00 0.00 - - - - - 18.0511 16.50 180 - CCC+ - /C
BTB-/nanHr-1 99.77 -0.18 13.28 50.89 494 456 16.11.09 0.40 06.11.14 1210 6769 4845 BBB/ -- /BBB+
BTB-I13uHr-2 99.85 0.04 1141 -52.07 376 391 16.07.09 0.07 07.07.15 890 10000 - BBB/--/BBB+
IMB-Mnotexa-1 8475 175 1849 14121 851 779 171 291236 8.0 1685 - -- [Baa2/ -
Esponnat-1 3528 0.00 197.24 62.48 18809 18,742 16.08.10 0.96  11.08.11  14.50 2000 - /-]
MAXC PX-1 100.00 0.00 1146 -0.02 185 132 138  08.12.10 11.00 380 - -]
VAPT-1 9990 0.00 1597 1.50 820 847 04.08.09 0.13  04.08.13 15.00 1000 - -]
Megaseap-1 100.03 000 1576 -0.91 782 776 10.09.09 021  01.09.10 15.10 750 - /-]
MIIK-1 100.00 0.00 1340 0.14 569 590 010  23.07.09 12.90 550 - /-]
MOWA-1 78.10  0.00 3213 510 2271 2,204 1.21 21.12.10 9.00 1050 - BV
Homoc-JTnauHr-1 9850 0.00  13.26 0.15 320 277 179  08.07.11 12.00 3000 - -]
OWDKK-1 9499 000 1217 0.33 186 152 202 210212 924 1000 - /-]
MMA AKK A 85.00 0.00 16.24 1.27 611 553 1.85 15.02.39 6.94 1451 -- - IA3/ -
MpTex/ua-1 100.15 0.00 1422 -0.57 598 563 28.10.09 035 25.04.11 14.00 130 - )]
nab 100.00 000 1270 -0.12 463 443 027  23.09.09 12.50 500 - /-]
PA®-1 100.01 000 1864 0.07 984 934 04.03.10 064 21.02.12 18.00 305 - /-]
PeHuHc-1 110.00  0.00 - - - - 0.75  30.03.10 12.00 750 - -]
PUATO-1 100.03 0.00 1446 -0.03 316 340 292  03.06.13 13.75 508 - )]
PTK-MuauHr-5 80.00 -2.00 4273 44908 3380 3,307 076  12.0810  8.35 1125 1.15 /-]
TpaHcduH-M-2 100.00 0.00  11.03 -0.01 1 9 266  10.08.12 10.75 1500 - /-]
Ypan/iL-1 90.00 -0.58  46.72 281.57 3845 3811 036  28.10.09  10.00 1000 0.18 -]
Ypancu6-JuauHr-1 99.79 0.00 18.94 233 983 921 23.06.10 092 29.12.10 11.60 2700 - -/~ [B+
Ypancu6-NuauHr-2 9653 035  20.30 -70.21 1160 1,115 27.01.10 056 21.07.11 1299 5000 13.37 - /- [B+
Ypancu6-Jinauxr-3 10025 -025  17.92 25.87 864 803 02.09.10 1.07 23.02.12 17.50 1500 - -~ [B+
Ypancu6-linauxr-4 10020 0.00 17.76 0.00 908 861 28.01.10 056  19.01.12 17.50 2000  10.02 -]
Ypancu6-iuauxr-5 10025 000  17.66 -0.04 898 851 28.01.10 056 19.01.12 17.50 3000 - - /- [B+
OuHBKarp-1 100.00 000 1024 0.10 107 46 098  05.07.10 10.00 3000 10.60 ]
XonmHrK-1 100.00 0.00 1554 -0.32 702 661 048  09.12.09 15.00 350 - =]
OnemlInz-1 89.07 0.00  80.80 80.32 7276 7,253 25.09.09 026 24.03.10 16.00 600 - B/ - /-
FOJIK-1 99.87 0.00  10.59 0.09 182 121 0.62  28.04.10  10.00 510 - =[]
PBK, 6O-5 12.01 -0.19 - - - - - 09.07.09 10.99 1500 0.05 Withdrawn/ --/ -
CuTpoHmke-1 10190 240 1451 -1029.09 646 626 24.0909 026 21.09.10 22.00 3000 0.01 -/ - IB-
TeHsop-1 100.00 0.00  14.93 -0.39 655 616 042  17.11.09 14.50 500 - /-]
ABTOBA3-3 9111 0.00 20.69 3.12 1157 1,095 094 220610 9.60 5000 - )]~



U3m.

DOonroeoi | Uewa ~ 3a Doxoa- { Uam. 3a {Homuuaﬂbuhlﬁ{ Zcnpaa| { Data Pllopaﬂ Data ”C‘rasxa} 06bem { 06bem { KpeauTHbIit
MHCTPYMEHT e HOCTB | peHb cnpag P3| ochepTbl LMsi MOraleHMs KynoHa Bbinycka TOProB PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)
AsTOBA3-4 90.01 -1.50 34.07 245.75 2499 2,443 27.05.10 20.05.14 )]
BaroHmatu-2 98.99 0.00 16.95 0.04 733 681 1.39 15.12.10  15.50 1000 - -
Bexa-1 9528 0.00 22.59 3.19 1376 1,326 0.67 02.03.10  14.00 700 - -]
TA3OuMH-1 7223 33.21 47.76 -7792.00 3818 3,756 1.36 08.02.11  18.00 5000 3.59 -
I'mapomaluC-1 9191 1.91 3347  -634.68 2505 2,465 044  2411.09 9.90 1000 0.59 -
I'C Cyxoro-1 98.00 0.00 16.21 8.18 814 793 28.09.09 027 26.03.17 7.85 5000 3.51 -- [ - [BB+
VipkyT-3 93.00 0.00 15.64 1.43 625 568 1.18 16.09.10 8.74 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.55 -0.02 217 159 117 17.09.10 11.25 1500 - -
Knpos.3a-1 99.00 0.00 16.90 0.44 801 748 0.73  24.03.10 14.90 1500 - -
KMMO-1 94.00 0.00 21.34 3.54 1246 1,195 0.72 16.03.10  11.30 1000 - -
Kpworen-1 9212 1.92 3394  -569.07 2539 2,498 0.49 15.12.09  13.00 1000 5.76 -]
KypraHmalw-1 95.76  1.75 2440  -244.87 1528 1,471 0.94 10.06.10  18.00 2000 0.01 -
JIBP-MHTep-1 85.90 0.00 61.76 31.59 5332 5,292 0.44 26.11.09 14.50 300 - -]
Jlomo-3 97.65 264 31.94 -1646.48 2398 2,390 0.22 05.09.09 18.50 1000 - -
MoTtopocTpouTens-2 9151 0.00 8.72 2.32 -55 -110 1.07 150710  0.10 1000 - -]
03HA-1 99.80 0.00 11.23 0.04 272 232 0.47 08.12.09 10.50 500 - -
OM3-5 97.75 0.00 21.28 16.85 1335 1,330 03.09.09 0.20 30.08.11 8.80 1500 - CCC+/ -/ --
0OM3-6 97.05 0.05 17.85 -8.89 936 896 11.12.09 0.46 31.05.13 10.25 1600 - CCC+/ -/ -
[M3-1 98.19 -0.49 37.07 774.70 2938 2,957 0.09  21.07.09 12.00 1200 0.59 -]
[MpomTpakTop-2 68.10 0.00 23591 283.65 22769 22,737 27.10.09 0.34 18.10.11  10.75 3000 0.33 -
[pomTpakTop-3 46.47 594 65971.10 - 6596 336 6,596,360 03.08.09 0.11 240713 12.00 5000 1.17 -]
IMpoToH-1 65.00 0.00 83.39 19.03 7426 7,369 22.06.10 0.95 12.06.12  16.00 1000 - -]
MTNA-1 95.00 5.99 30.39 -2 240.00 2205 2,167 0.40 11.11.09 1450 500 0.03 -
CatypH-2 96.00 -0.98 23.63 167.74 1475 1,422 230310 072 20.09.11 16.50 2000 - -]/
CatypH-3 94.98 -0.02 30.38 12.86 2188 2,148 08.12.09 047 06.06.14  16.25 3500 0.00 I
CesCtABTO 90.50 -0.15 27.92 4518 1921 1,877 057  21.01.10 8.00 1500 - -
CesCTABTO-2 81.00 0.50 31.38 -69.17 2216 2,156 26.07.10 1.03 17.07.13 7.70 3000 0.06 -
TB3-3 66.00 0.00 - - - - - 18.06.10  10.00 1000 - -]/
TpaHcmalw-2 99.30 0.00 18.87 0.70 1011 963 17.02.10 0.61 10.02.11  17.00 4000 - e
YMMO-2 97.10  0.00 19.47 4.24 1091 1,050 0.50 171209 12.25 4000 5.30 -
YOM3-1 96.50 -1.40 20.84 183.40 117 1,115 0.94 10.06.10  16.00 1000 - -
YpanBar3-2 96.50 0.00 22.22 0.54 1284 1,225 1.17 05.10.10  18.00 3000 - -]/
OMAnbsHC-1 96.10 -1.86 11158 5696.47 10395 10,408 14.07.09 0.06 08.07.11  13.50 2000 - e
OHepromalu-1 8131 -1.74 81.51 895.58 7308 7269 01.12.09 044 221111 13.00 700 2.23 -]
MeTannypruyeckue u aobbisaowme
AmypmeT-2 6.37 -0.61 482855 57805.89 481982 481,932 0.58 26.02.10 9.15 2000 0.1 -/
AmypmeT-3 589 -069 37369 2898.20 36361 36,328 1.81 15.04.11 0.10 3000 1.61 -
Benon-2 9529 0.24 3960 -129.06 3170 3,170 31.08.09 0.19 23.02.12 9.25 2000 8.26 -
unoc-1 99.50 0.00 59.48 885.17 5195 5198 26.06.09 0.01 19.06.12  13.10 2000 - -]
3onCenura-2 78.91 0.00 82.97 45.36 7446 7,396 30.12.09 047 211211 15.00 500 - -
Koke-1 98.84 017 26.18  -200.93 1852 1,868 0.08  16.07.09 8.95 3000 0.14 -
Kokc-2 90.00 -1.01 25.44 193.30 1655 1,603 22.03.10 0.73 15.03.12 8.70 5000 - e
Metcepsuc-1 96.00 -0.19 - - - - - 23.05.12 0.00 1500 0.20 —[-]-
Meuen-2 9113 -043 19.44 60.30 1027 971 21.06.10 0.97 12.06.13 8.40 5000 0.27 -]
HwxIeHckoe-3 80.50 0.00 65.38 28.00 5671 5625 250110 055 16.07.13 14.00 1000 - -
HM3-1 80.00 -5.00 33119 13582.33 32335 32,350 25.08.09 0.16 14.02.10  13.00 1200 0.02 e
PMK-1 88.00 3.00 2797  -563.44 1902 1,849 0.78 06.04.10 8.75 3000 0.01 —[-]-
Pocckat-1 97.00 0.00 62.50 136.15 5481 5500 28.07.09 0.09 21.07.10  20.00 1200 - -]
TMK-3 96.82 -0.38 15.27 69.87 647 600 16.02.10 0.64 15.02.11 9.60 5000 - BB-/B1/ -
Y3MC-1 100.00 0.00 10.24 -0.14 110 54 0.95 10.06.10  10.00 1500 0.25 -]
Ypananextpomerp-1 90.02 -1.97 25.93 388.40 1708 1,659 09.03.10 0.68  28.02.12 8.25 3000 0.91 -
YTrs-1 91.00 -0.51 20.91 72.09 1175 1,119 0.97 16.06.10 9.50 3000 - - |Withdrawn/ --
4ytns-3 94.05 0.30 15.54 -26.83 604 549 28.10.10 128 21.04.15 10.00 8000 - - /Withdrawn/ --
HegBuxumocTtb
ApamaHT-2 90.00 0.00 50.52 23.55 4215 4175 1911.09 041 20.05.10  16.00 2000 - -]
Aptyr-2 100.00 0.00 18.10 0.22 923 868 31.03.10 0.71 22.03.12  17.00 500 - —[-]-
'nMocCrp-2 93.00 0.00 60.13 44.36 5210 5193 21.09.09 0.25 17.03.11  21.00 4000 - -]
I'papoctpoii-1 99.99 0.00 11.26 0.03 242 192 11.03.10 068  03.03.11 11.00 450 - -
[es-HOr-1 99.90 0.00 18.88 -0.13 982 926 0.87 18.05.10  18.00 1000 - -
[KC ®XC-1 99.93 0.00 1249 -0.13 407 367 044  2411.09 12.00 500 - —[-]-
XKenpopun-1 10040 0.00 18.43 -0.18 887 833 1.33 30.11.10  18.00 1500 - -]
XKenpopun-2 100.28 0.00 - - - - - 19.04.12  18.00 2500 - -
XKenpopun-3 99.65 0.00 13.55 0.03 251 260 2.68 19.09.12  13.00 2000 - -]
XKunCou-1 100.00 0.00 7.08 -0.01 -115 -148 0.34  22.10.09 7.00 600 - -]
XKunCou-2 92.00 0.00 29.18 3.89 2023 1,968 0.79 15.04.10  16.00 1500 - -]
XunCou-3 99.50 0.00 33.56 173.80 2600 2,606 29.06.09 0.03 26.07.11 13.90 1500 - -]
KK-1 67.01 0.00 169.07 112.01 16050 16,008 0.50 241209 20.00 1000 - e
KpacHblit Boratbipb-1 85.60 0.00 41.30 13.80 3252 3,205 0.62 11.02.10  11.00 2000 - -]
Jlapbs-1 100.01  0.00 9.60 -0.01 157 140 23.09.09 0.25 13.09.12  10.00 500 - -]
JICP-1 89.24 0.24 40.90 -61.13 3240 3,199 0.47 08.12.09 10.70 2000 0.74 -]
JICP-2 9847 -043 31.60 761.30 2393 2,410 16.07.09 0.08 14.07.11 8.35 3000 0.34 e
JICP-Tpynn-2 75.60 -4.44 76.88 1549.68 6813 6,767 09.02.10 0.60 01.08.13  13.25 5000 1.40 -- [B1/B-
J19Kctpoir-1 92.33  0.00 22.40 0.98 1279 1,226 1.38 141210  15.00 1500 - -]
Makpomup-1 99.00 0.00 19.68 710 1174 1,170  02.09.09 020 26.0213 14.00 1000 - -]
Makpomup-2 75.00 0.00 18 863.94 422 848.71 1885633 1,885,644 08.07.09 0.05 03.07.12 16.50 1500 - e
MeTpocTpoit 99.00 0.00 - - - - - 23.09.11 0.00 1500 - -]
MWAH-[es-1 16.00 0.00 136585 1318.06 135708 135,658 0.61 02.03.10  13.00 2000 - -]
M-WHayctpus 1488 -1.16 219.34 1437.77 20981 20,900 1.30 16.08.11  12.25 1000 0.08 -]
M-WHayctpus-2 68.50 -1.50 13 162.36 460 170.02 13154701,315486 17.07.09 0.07 10.07.13  15.00 1500 0.00 -]
Mwupakc-2 4067 029 342013 3277.09 341210 341,193 0.25 17.09.09  10.99 3000 0.03 --/Caal/C
Muanb-1 99.00 0.00 32.98 63.91 2532 2,548 20.07.09 0.07 13.07.10  16.50 1500 - -]
MOPE-M-1 80.00 0.00 489.20 1920.33 48143 48,170 10.08.09 013  03.08.10 15.50 1000 - -
MopTtoH-1 89.71 0.00 31.21 7.60 2238 2,189 03.03.10 0.67 28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.05 0.41 643 655 16.07.09 0.06 07.07.11  14.00 380 - -
[NeHonnakc-2 70.00 0.00 108.24 56.49 9956 9,909 28.01.10 0.5 19.07.12  13.90 2 500 - -]
PWUrpynn-2 99.97 0.00 15.43 0.75 772 793 27.07.09 0.10 23.07.11 15.00 1500 - -
Py6uH-1 99.02 0.00 15.65 2.58 747 718 0.32 13.10.09  12.00 1200 - -]
CranboHa-1 99.90 0.00 21.67 97.71 1414 1,417 30.06.09 0.02 18.12.13  15.00 700 - -
CrpontAnbsiHe-1 98.00 0.00 22.65 17.45 1475 1,477 26.08.09 019 23.0211 10.50 600 - -]
CrpoimoHTax-1 85.25 0.00 38.10 24.48 2955 2914 221209 050 15.06.11 0.10 1200 - -
CrpTplas-2 76.50 0.00 19.81 0.96 886 889 2.60 13.07.12 8.49 5000 - -]
CrpTpras-3 100.00 0.00 16.54 -0.13 758 704 19.04.10 0.79 11.04.13  16.00 5000 - -
CY-155-3 9150 0.36 33.17 -71.82 2438 2,390 24.0210 0.63 15.02.12  16.00 3000 - -- [ -- [BB+
Catn pynn-1 67.19 0.00 31.29 149 2053 2,046 243 15.05.12  11.70 1000 - -
TexHukonb-1 98.35 0.00 14.83 3.05 648 611 0.40 11.11.09  10.00 1500 -]

TexHukonb-2 9286 -0.78  50.23 568.40 4224 4212 17.09.09 023 07.0312 970 3000 24.1-:; -/



U3m.

DOonroeoi - Doxoa- { Uam. 3a {Homuuaﬂbuhlﬁ{ Zcnpaa| { Data Pllopaﬂ Data ”C‘rasxa} 06bem { 06bem { KpeauTHbIit
MHCTPYMEHT e HOCTB | peHb cnpag P3| ochepTbl LMsi MOraleHMs KynoHa Bbinycka TOProB PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)
®uHaHcbl- A.M.A-1 . . 15.65 0.67 586 536 03.03.11 e
X-MCrpoitP-1 100.00 0.00 18.68 -0.09 973 919 28.0410 0.78 13.10.10  18.00 3000 - EYEYES
X-MCrpoitP-2 98.29 0.00 17.95 1.71 931 885 26.01.10 0.54 12.07.11  14.00 2000 - -
LIYH-2 98.00 0.00 15.94 1.92 725 680 056  20.01.10 11.75 1500 - B/ -/~
OHeprovHe-1 9465 0.00 17.21 1.53 801 740 1.01 21.07.10  11.00 400 - e
HedyrerasoBble
ArbsiHc-1 9525 0.01 3221 22.06 2419 2,403 18.09.09 025  14.09.11 8.92 3000 39.58 -]
['a3npom-4 99.41 -0.22 9.36 37.62 57 11 0.63 10.02.10 8.22 5000 33.38 BBB/A3/BBB
'a3npom-6 99.80 -0.10 8.55 80.21 76 104 0.13  06.08.09 6.95 5000 6.79 BBB/Baa1/BBB
["a3npom-7 99.00 -0.25 9.83 76.51 156 121 036 29.10.09 6.79 5000 7.71 BBB/Baal1/BBB
[a3npom-8 89.30 -2.20 12.74 124.01 224 208 218  27.10.11 7.00 5000 - BBB/Baa1/BBB
['a3npom-9 86.00 0.00 11.47 0.21 7 16 3.87 12.02.14 7.23 5000 - BBB/Baa1/BBB
a3npomHedTb-4 104.94 -0.10 - - - - - 09.0419 16.70 10000 307.82 BBB-/Baa3/ --
["a3akc-1 74.09 0.00 4217 6.04 3256 3,203 1.38 131210  14.00 1000 - -
[a3aHeproceTb-1 7750 0.00 18.82 0.93 91 792 256  20.06.12 8.00 1500 - -
[a3aHeproceTb-2 97.18 -0.38 20.00 135.29 1174 1,139 29.10.09 0.36  23.04.13 10.75 1500 - -
WHTerpa-2 9224 0.50 3240  -14252 2393 2,353 03.1209 046  29.11.11 10.70 3000 - EYEYES
/tepa-OuH-1 100.35 0.00 - - - - - 201112 0.00 5000 - -]
Komnnexc-1 500 0.00 855537 16029.56 854695 854,635 043  04.0210 15.50 1000 - -]
JIYKOWN-2 99.37 -0.06 8.99 16.27 61 22 0.42 17.11.09 7.25 6000 17.48 BBB-/Baa2/BBB-
NnyKowun-3 87.32 -0.03 13.72 2.36 310 301 230  08.12.11 7.10 8000 -- BBB-/Baa2/BBB-
JIYKOWN1-4 80.50 0.00 13.78 0.31 237 247 380 05.12.13 7.40 6 000 0.10 BBB-/Baa2/BBB-
Mapuiickuit HM3-2 96.94 -1.70 28.79 448.26 2023 1,981 28.12.09 0.50 16.12.10  20.00 1500 0.39 -
Moco6nras-1 80.00 0.00 27.54 1.91 1755 1,714 1.73 17.05.11  12.00 2500 - -]
Moco6nras®-2 63.03 0.00 40.39 4.75 3049 2,988 165  24.06.12 9.25 3000 - -
HCX-1 100.00 2.00 13.42 - 290 274 2.21 15.12.11  13.00 1000 5.50 -
?axana“c“e‘*”eraa' 9650 000 2195 4.84 1347 1307 046 021209 1250 1500 = =l=fl=
Tonnpom-1 99.98 0.00 21.54 0.03 1261 1,205 0.76 16.04.10  20.00 500 - -
daaToH-1 40.00 0.00 -- - -- -- - 30.07.09 13.50 1000 - =[]
MoTpebutensckue ToBapbl U PO3HWYHAA TOProBns
7-0it KOHTUHEHT-2 84.70 -0.71 27.93 114.46 1877 1,820 24.06.10 0.98 14.06.12 7.80 7000 105.93 -]
ABTOMMP-2 99.74  0.00 0.61 0.32 -799 -840 31.12.09 052  23.06.10 0.10 2000 - EYEYES
Anbkop-1 85.77 0.15 51.62 -28.91 4312 4,271 047  08.12.09 9.55 1500 0.18 -]
Anteka 36.6 38.61 -3.91 - - - - - 30.06.09 9.89 3000 0.46 -
Becrep-1 90.00 0.00 121.20 245.74 11338 11,355 21.08.09 0.15 11.08.11  15.25 1500 - -
Bugar-1 90.00 0.00 21.72 4.89 1874 1,819 0.81 20.04.10 1210 1000 - -
BukTopus-2 9165 0.65 26.74 12945 1795 1,747 0.64 16.02.10  10.89 1500 - -]
Bocrok-Cepauc-1 76.00 -10.99 252.12 15 358.46 24413 24,401 0.23 10.09.09 10.99 1500 0.40 -
['opCynep-1 96.50 -0.48 64.75 1015.09 5706 5,725 0.09 21.07.09 11.50 1000 0.53 -
[Jet.mup-LI-1 70.00 -0.66 17.33 24.56 593 604 450  26.05.15 8.50 1150 0.07 -
k3 Cul-1 79.00 0.00 13347 111.43 12523 12,491 05.11.09 034  20.10.11  20.00 2000 - CCCH/ -/ -
Iuken-1 76.98 -0.42 28.27 45.71 1842 1,795 1.59 17.03.11 9.25 3000 54.28 -
[ukeunc-1 50.00 0.00 - - - - - 20.07.09 1250 1800 - -
MKC 5 9142 -0.22 17.56 30.12 837 777 08.07.10 099 01.07.14 7.60 9000 8.69 BB-/B1/ -
VKC 5-4 100.61 - 18.89 - 889 847 13.06.11 174  02.06.16  18.46 8000 2232.34 e
Vckpacodt-2 20.01 -1.99 988.91 13865.61 98014 97,963 062 020310 13.30 300 0.00 /-]~
Kapycenb-1 9750 0.1 23.79 -41.29 1576 1,559 17.09.09 0.25 12.09.13  12.00 3000 2.32 -
KOHTW-PYC-1 10000 1.50 - - - - - 02.06.10 0.00 750 9.24 -
Koneitka-2 98.00 0.00 18.62 0.08 814 791 217 15.02.12  16.50 4000 - CCCH/ -/ -
Koneitka-3 101.88  0.00 23.79 23.04 1592 1,602 19.08.09 017  15.02.12 9.80 4000 - CCCH/ -/ -
Kopa-1 99.99 0.00 11.49 0.56 384 399 0.07 14.07.09  11.00 1000 - -
JlaBepHa-1 100.10  0.00 3.91 -0.06 -506 -559 0.80  08.04.10 4.00 1000 - -
M.Bugeo-1 99.62 0.00 13.83 0.46 544 505 0.42 18.11.09  12.50 2000 - -]
Marrut-2 80.36 -2.46 18.20 142.52 742 739 244  23.03.12 8.20 5000 - -
MaxeeBs-1 100.00 0.00 16.61 -0.21 751 694 0.92  03.06.10 16.00 600 - e
MKanutan-1 99.90 0.00 9.27 0.58 141 149 0.17  20.08.09 8.60 1500 - -
Mocmapt-1 90.00 0.00 60.70 39.27 5250 5220 21.10.09 0.33 12.04.12  17.00 2000 - -]
HTC-1 80.00 0.00 111.83 91.01 10357 10,323 30.10.09 036  26.04.11 15.00 1000 - -
[MapketXonn-1 9520 0.00 21.35 2.66 1245 1,190 0.74  01.0410 13.10 300 - e
[MaTapcoH-1 58.76 0.00 23473 197.27 22619 22,577 0.49 171209 1250 2000 - -
[Mpotek-1 89.95 0.00 43.58 27.20 3527 3491 06.11.09 038 0211.11 8.90 5000 - -]
Py6ex-Tntoc-1 95.00 0.00 27.92 1.41 1883 1,827 0.91 01.06.10  20.00 1000 - EYEYES
Camoxgan-1 19.00 0.00 11 166.79 35676.86 1115857 1,115,824 034 211009 14.50 1500 - -
CnoptM-1 99.90 0.00 17.88 -0.39 948 909 2411.09 042 21.0510 17.00 3000 - BV
TexHocuna-1 100.01  0.00 25.33 -0.46 1627 1,570 01.06.10 0.89  26.05.11 24.00 2000 - -]
TOM-Khura-2 90.00 0.00 91.70 96.41 8371 8,359 10.09.09 023 09.12.10 20.00 1500 - -
YdhaoinOn-1 95.00 0.00 20.75 2.22 1178 1,124 0.79 15.04.10  13.00 1500 - -
Xonupen-1 9468 0.00 21.62 2.84 1269 1,216 0.76  01.04.10 13.00 1500 - BV
OPKO-2 95.00 2.00 29.35  -462.03 2067 2,020 056 220110 18.00 1500 0.04 e
npOI/I3BO,U,CTBO NPOAYKTOB NUTaHMUA U HAaNUTKOB

AnagyLkuH-2 9385 0.85 30.04  -257.80 2161 2121 021209 044 231111 1230 1000 0.31 — -]~
AntaH-1 96.30 -0.70 23414 7941.00 22657 22,663 0.03  30.06.09 14.00 150 - -]
BapeHues-1 100.00 0.00 16.70 -0.75 910 920 09.07.09 0.05 04.07.11 16.00 800 - -
BopoauHo-1 94.00 0.00 25.49 7.89 1694 1,653 0.50 16.12.09  10.50 2500 - -
BpasepcK-1 80.00 0.00 79.41 40.66 7088 7,041 049 251209 15.00 500 - -/~
BbO-2 9450 -0.62 13.61 52.90 395 345 143 15.12.10 9.00 3000 9.45 BB-/Ba3/ --
BBA-3 10160 0.03 13.92 -3.52 461 401 03.09.10 1.10  27.02.13 15.00 5000 11.58 BB-/Ba3/ --
[omoueHTp-1 75.00 0.00 61.17 11.70 5210 5,142 0.89  08.07.10  20.00 1000 - -
MHTypucT-1 90.00 -4.00 23.93 634.51 149% 1,440 0.82  21.04.10 9.00 1000 0.00 EYEYES
Kapat-2 96.01  0.00 31.98 10.00 2 346 2,298 048 221209 15.00 500 - e
MwkosiH-2 99.50 0.35 1557  -247.34 774 792 27.0809 0.5 07.0213 11.90 2000 1.7 -
MKX-2 88.66 148 11241 -1678.96 10451 10,454 019  25.08.09 14.50 1000 - -
O6KoHayTepbI-1 89.00 0.00 22.66 443 1358 1,303 21.05.10 0.90 16.05.12 7.70 3000 - -/-/B
O6KoHauTepbl-2 100.00 0.00 15.52 -0.04 563 517 22.0411 164 17.04.13  15.00 3000 - - /- /B
0OX3-1 76.00 0.00 12325 91.00 11488 11,449 0.41 18.11.09 14.50 900 - -
veaom-1 99.98 0.00 16.49 -0.38 826 793 06.11.09 034  22.04.10 16.00 1000 - -
PecropaHTc-3 99.00 0.00 20.08 0.14 1100 1,043 03.06.10 090  26.11.10 18.00 1000 - EYEYES
Poct-Naith-1 16.97 -0.77 -- - -- - - 08.07.10 14.50 1000 0.20 e
PycMope-1 85.00 -15.00 4198 227417 3286 3,228 21.06.10 0.93 14.06.12  18.00 2000 7.27 -
CAH-2 98.89 -0.12 15.97 97.64 814 832 0.15 13.08.09 8.00 4000 11.91 -
Cubupckuin Beper-1 97.75 0.00 3.46 -2.80 -570 -630 25.06.10 097 18.06.12 13.25 1500 - -
CuHeprus-2 9425 0.00 31.68 18.07 2348 2,314 221009 0.33 22.07.10 10.70 2000 - -
CnaprakT[-2 100.00 0.00 16.32 -0.44 826 806 29.09.09 026 22.03.11 16.00 1000 14.50 EYEYES
XopTekc-1 90.00 0.00 18.65 0.46 812 791 28.0212 222 14.08.13  13.00 1000 - -
Yepkusoso-1 96.08 -0.67 - - - - - 31.05.11  17.00 2000 - -
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HOCTb | [AeHb cnpaa

ohepThbl| UWsi  MOrawweHUsi KynoHa BbiMycKa TOPros PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)

OpKoHnpoa-1 90.00 0.00  81.56 89.24 7357 7,346 023 10.09.09 -]

{ chpa.qw

IO 9750 032 2260  -16019 1462 1452 100009 022 060911 975 2000 002 -
PeerOHaﬂbele n MyHVIuVInaJ'IbeIe
BaloprocTans 9950 020 956 5620 125 89 036 041109 802 1000 497 BB+/Ball -
BawKoprocTaH-6 9400 200 1307 16943 W4 293 139 301110 802 1500 - BB+/Bal/ -
Benrop.061.-2006 8750 540 1504  -346.65 462 440 211 191011 788 1020 192 - /Bal/ -
Benrop.obi.-3 9405 025 1376 2177 422 367 132 101110 838 2000 - - /Bat -
Benrop.obi.-5 8300 000 1430 035 289 312 334 140513 823 1500 - - /Batl -
Bonrorp.o61.-1 9850 000 1091 53691 175 118 098 170610  9.00 70 - BB/ /-
Bonrorp.0611.-3 9505 000 1450 166 542 487 090 190510 810 550 - BB/ /-
Bonrorp.o6 -4 8700 000 1529 0.74 490 466 200 150512 795 800 - BB/ /-
Bonrorp.o6.-7 9000 000 1604 066 589 547 187 120612 963 1000 - BB/ /-
Bonrorpan-2 9738 000 1540 3.30 685 641 049 211209 915 600 - - /Bad/ -
Boporex.06n.-3 8628 000 1956 123 953 909 177 270641 1025 500 - Iy
BopoHe 0614 8145 000 1908 079 824 819 250 250642 1000 1000 - ]
Veavosckas o6n-34-1 9440 -050 1764 8815 876 79 072 091110 850 1000  0.00 ]
VipkyT.06n.31-1 9760 010 1397 62675 542 500 049 171209 800 19 - Bl -
VipkyT 067.31-3 9346 000 17.26 354 838 759 071 241110 725 1290 - B/
VipkyT 06n.31-4 9400 -045 1500 6144 50 534 091 260510 750 300 - Bl
VipiyT.06n.315 9100 000 1790 2.38 867 768 103 261041 820 1650 - Bl -
VipkyT.06n.31-6 9810 000 1072 0.19 84 18 163 21112 920 2888 - B/~
Kasato-6 9953 -005 1083 3108 291 289 020 290809 800 2300  8.35 ]
Kanwikvsi-1 9350 -150 1891  169.08 959 901 111 240810 1150 300 - ]
Kanyx.06n.-3 8125 025 1790  13.99 685 696 268 201112 945 1000 Withdrawpl -
Karny.061.-4 89.00 000 1923 145 957 858 143 260613 1031 1500 Withdrawhy -
Kapenus-1 9350 000 1722 3.04 826 768 080 020610 765 350 - /- BB-
Kapenws-11 8805 -695 1560  336.24 a1 475 254 100512 990 800 045 /- IBB-
Kapenws-12 10161 -019 1901 1617 96 887 133 020611 1905 1000 1362 ey
Kapenus-2 9250 052 1481  -5046 53 465 123 140411 787 1000 - -/ [BB-
Knpos.o611.-2 9848 000 1508 6.80 703 681 026 240009 845 210 - /B
Kown-6 9625 000 1441 0:39 495 439 124 141010 1150 700 - - /Ba2/BB
Kown-7 8325 097 1464  -40.03 323 386 332 221113 900 1000 - - /Ba2/BB
Kowmut-8 6900 300 1576 10699 4% 46 443 031215 800 1000 1863 - /Ba2/BB
KocTpom.o6n.-5 8092 000 1990 113 90 914 219 201212 900 3000 - .
KpacHoaap kp.-2 99.00 0.00 357136 30413320 356385 356386 19.06.09 000 141212 790 1500 - BB/ - /BB
Kyprar.o6.-1 9720 010 1607 2082 75 111 049 171209 925 500 - .
Tlen.o6n.-2 10200 130 1287  -10571 36 2713 138 081210 14.01 800 001 BB/ -- /BB
Tlew.0611.-3 91.00 -096 1498 2956 37 37 407 051214 1225 1300 - BB/ - /BB
lMnewuk.o6m.-4 9720 563 1086 -61646 158 62 108 190711 795 1500 2351 /BB
TMnew.06n.-5 9051 000 1786 2.72 864 805 102 150710 710 500 - /- [BB
TMnewk.06n.-6 8580 000 1712 078 668 637 213 050643 898 1500 - ~/-[BB
Maranar-7 9390 010 1820  -1160 o1 854 091 310510 1000 360 - iy
Maranar-8 9846 235 1555  -48244 682 631 059 110310 1200 800 1458 ]
MO-5 9684 016 1488 2588 595 543 076 300310 1000 6000 366 Withdrawn/B3/--
MO-6 8850 005 1717 489 21 679 170 190411 900 12000 133 Withdrawn/B3/~
MO-7 7200 000 17.35 042 59 605 388 160414 800 16000 576 Withdrawn/B3/ -
MO-8 8250 067 1786  -3828 704 698 248 110643 900 17100 2259 Withdrawn/B3/
MO-9 10029 068 1866 4648 870 815 170 150312 1810 33000 11383 Withdrawn/B3/ -
Moc-38 9835 034 1152 2671 190 134 138 261210 1000 5000 -~ BBB/Baal/BBB
Moc-39 7756 -001 1448 063 307 317 399 210714 800 10000 - BBB/Baal/BBB
Moc-41 9735 057 1084 6021 159 100 106 300710 800 10000 - BBB/Baal/BBB
Moc-44 7249 000 1517 0.26 377 386 444 240615 800 20000 - BBB/Baal/BBB
Moc-45 8470 -035 1493 1812 397 401 260 270612 800 6718 861 BBB/Baal/BBB
Moc-46 9992 -002 899 2776 127 149 010 250709 800 10000 - BBB/Baal/BBB
Moc-49 6912 012 1455  -3.41 318 324 564 140617 800 1961 002 BBB/Baal/BBB
Moc-50 8801 000 1431 0.66 369 359 230 181211 800 779 - BBB/Baal/BBB
Moc-54 8292 -024 1525 1219 400 428 279 050912 800 15000 569.46 ]
Moc-58 9397 -018 1427 1261 21 383 178 010611 1000 6450 38892 BBB/Baal/BBB
Moc-59 9891 016 1207 2619 318 267 072 150310 1000 10000 46522 BBB/Baal/BBB
Huerop.o6r.-3 89.04 000 17.89 189 837 761 129 201011 820 2000 ~  —/Caa3/BB-
Huerop.o611.-4 9000 000 1495 0.84 495 434 174 171112 850 2700 - —ICaa3/BB-
HoBocu6.0611.-14 9370 000 1449 142 516 448 113 241210 814 2000 - ~/~ /BB
HoBocu6.0611.-5 9910 085 1041  -258.40 M3 172 037 151209 750 625 - -/-[BB
HosochGupcx-3 9999 -013 1217 18599 452 467 007 140709 1200 1000 - BB/ -/
Hosocu6mpc-4 9755 000 1144 0.76 29 170 096 240610 850 1500 - BB/ /-
HoruHcx-2 9930 000 1470 6.61 682 689 018 210809 1025 500 - ] -
MeH3.061.-1 9865 045 1448 16421 631 601 032 131009 940 400 - /- [BB
Mews.06n -2 9572 -061 1543 8216 635 563 090 261110 980 1000  26.32 -/-/BB
Camap.0611.-2 8810 000 1905 263 9%6 910 118 000910 682 2000 - BB+/Batl
Camap.0611.-3 9038 034 1342 2229 35 287 198 110811 760 4500 - BB+/Bal -
Camap.0611.-4 80.07 000 1629 0.79 58 538 265 200612 698 5000 - BB+/Bal -
Camap.06n.-5 8850 247 1614 -15763 58 545 204 191213 930 8300 1328 BB+/Bal/
Caxa (y7)-8 9250 000 1613 143 668 597 123 260511 880 2500 - BB-/ - /BB
Caxa(Sy) 7620 000 1752 0,58 611 637 318 110413 795 2500 - BB-/ - /BB
Taep.o6n.-34005 10010 000 1580 0.04 581 531 172 261213 1500 4000 - B/~
Tomck.06n.-3 9718 -018 1398  57.02 564 527 040  09.1109 600 450 - B/ - -
Tomek o6 -4 8830 000 1691 182 734 661 134 261241 700 750 - B/ | -
ToMCK 0611.-5 9854 000 795  -0.05 290 291 251 174242 800 1400 - B/ | -
TomckAa-1 9275 074 1846  107.46 939 882 089 200510 875 200 - -
ggg'sc'?‘a” onacre- 999 000 1376  -0.13 346 29 200 271113 1375 2500 - B/ =/
Tynsck.06.-1 10001 000 827  -6.44 7 7 003 280609 850 1500 - -
Yamyprisi-2 7681 000 1950 0.92 853 857 261 150712 840 1500 - - /Bal/ -
Yamyprus-3 10004 000 1118 0.01 23 2 325 130713 1090 1000 - - /Bat/ -
Yapa-2006 9825 000 1245 225 393 347 048 181209 838 500 - BB/ -/ -
Xa6ap.xp.-6 9738 000 1380 3.89 538 498 044 241109 700 400 - ]~
YeBokcapbi-1 9962 004 1394 7101 625 644 009 200709 899 250 - .
UyBawus-5 8500 000 17.89 123 77 M3 184 050611 7.85 1000 - - /Ba2) -
UyBauus-6 8100 000 1683 0.80 598 598 251 170412 774 1000 - - /B2l -
Uysauwms-7 8100 000 1760 0.49 628 655 293 040613 966 1000 - - /B2l -
SkyTns-6 9811 023 1335  -35.98 448 391 071 130510 1000 1200 - BB-/ - /BB
SyTis-7 7884 079 1669  -3891 535 550 294 170414 780 2500 - BB-/- /BB
Sp.o6n.-6 9098 009 1487 1024 537 470 128 190411 700 1500 /- [BB-

Ap.obn.-7 9683 -047 1220 30.21 336 285 068 300310  7.50 3150 5.03 --/-- /BB-



fAp.06n.-8 8961 -039 1796  37.75 835 758 138 300611 950 2200  1.79 — |~ [BB-
SApocnasnb-1 95.83 -1.02  19.16 25669 1061 1,020 049 171209  9.00 200 0.12 —l=]=
Arpykan-1 594 0.00 - - - - ~ 290909 1350 1000 - y oy
Arpokow-1 65.00 0.00 E = = E ~ 210611 2000 1500 = =l|=f=
Komoc-1 9025 137 303.08 -5926.23 29542 29558 27.07.09 008 210741 1500 2000  30.86 -
Mupartopr-1 9420 060 7481  -639.76 6702 6730 07.0809 013 020812 1450 2500 123 =l|=f=
Hacriowa3K-1 8800 000 4843 2138 3994 3,945 046 181209 1450 1000 - .
Or0-arpo-3 30.00 -1.00 = = = = ~ 090710 1500 1500  0.12 f =]~
MABA-2 7002 000 1898.99 11530.02 189123 189,149 05.0809 042 211011 19.00 1000 - -
Pasrynsii-2 6499 000 10576 3662 9686 9633 150410 073  27.09.11 17.00 2000 = =l|=f=
Cogpyxectso-1 8850 250  56.68 127533 4845 4812 0.34 221009 1045 2500 0.0 )]
Apkren-2 0003 000 1411 0.01 515 461 19.04.10 078 090412 1375 1000 = =l=l=
BonraTen-2 9950 000 1463 0.61 617 576 031209 046 304110 1300 1800 - BB-/ - /BB-
BonraTen-3 9500 000  14.86 1,68 576 510 092 301110 850 1380 - BB-/ - /BB-
BonraTen-4 9986 002 890 -8.93 9 82 1009.09 022 0309.13 7.99 3000 29.74 BB-/ - /BB-
BbiMnenKow-1 9751 044 1394  -2556 522 478 260110 057 190743 905 10000 202.12 BB+/Ba2/ -
[lanCesiab-2 9725 -032 1261 4410 356 299 040610 086 300512 885 2000 875 | B+
MITC-5 99.88 -022 1678  38.89 79% M 067 250510 16.00 600 - BB-/Ba3/ -
MTC-1 10037 001 1393 -1.56 494 439 260410 081 171013 1401 10000 16059  BB/Ba2/BB+
MTC-2 10035 000 1396  -0.32 496 441 290410 082 201015 1401 10000 ~  BB/Ba2/BB+
MTC-3 96.00 000 1347 127 434 373 240610 095 1206.18 870 10000 -~ BB/Ba2/BB+
MTC-4 10164 079 1564  49.46 559 522 19.0511 177 130514 1675 15000 26404  BB/Ba2/BB+
Hayka-Casiab-1 109.00  0.00 - - - - ~ 270643 1500 400 - By
C3T-3 9440 000  14.34 112 496 433 147 240241 860 3000 = BB-/ -- /BB-
C3T-4 9148 000  14.62 0.98 481 419 156 081211 810 2000 - BB-/ - /BB-
CubTen-6 97.00 010 1277 907 339 281 118 1609.10 975 2000  2.86 |~ [B¥
Cu6Ten-8 9797 -003 1347 6.75 469 422 180210 063 080813 975 2000  3.44 |- Bt
CwTeppa-1 9952 009 1497 8041 718 746 100809 0.3 010813 1100 3000 0.2 =lj=f=
Cuctema-1 10296 -0.11 1499  14.56 614 563 1503.10 069 07.03.13 1900 6000  70.58 BB/B1/BB-
CMAPTC-3 9900 010 1838  -37.05 1028 1,005 028 290909 1410 1000 005 =lj=l=
TatTenexom-4 10240 0.10 - - - - ~ 011112 1600 1500 099 |- Bt
YpCiA-6 99.00 000  16.05 158 765 726 251109 042 174111 1300 2000 - BB-/ - /B+
YpCiA-7 10231 031 1295  -47.90 408 357 180310 071 130312 1600 3000  1.53 BB-/ - /B+
YpCii-8 9750 000 1335 1.18 440 387 120410 078 030413 960 2000  1.00 BB-/ - /B+
LTK-4 10057 005 1045  -35.72 258 265 018 210809 1380 5623 4325 B+ - /B
LTK-5 93.00 000 1458 0.82 479 425 155  3008.11 930 3000 - B+/-/B
IOTK 13 (CLN) 8000 000 2342 1.87 1334 1208 04.06.11 180 040613 900 3500 - B/B1/~
I0TK-3 9857 -008 1312 3288 49 467 031 101009 800 3500 091 B/B1/~
I0TK-4 9852 021 1391 5230 541 500 047 091209 1000 1250 954 B/B1/~
IOTK-5 9291 129 1644 17148 732 676 040610 094 300512 755 2000 521 B/B1/~
Rail 12 8925 000  19.00 2.28 %9 872 719 300612 838 5715 — BBB/Baai/BBB
PX[I-03 9948 018 973 4231 126 85 046 021209 833 4000 11218 BBB/Baal/BBB
PX[I-06 9240 -040 1394  37.00 437 384 134 104110 735 10000 002 BBB/Baal/BBB
PXK[I-07 9500 1159 952  -479.56 490 -153 302 071142 755 5000 022 BBB/Baal/BBB
PX[I-08 9122 -048 1400  32.09 388 350 184 060711 850 20000 496 BBB/Baal/BBB
PXKI-09 10086 020 1283  -25.11 376 320 210510 089 134113 1350 15000 20530 BBB/Baal/BBB
PX[I-10 10050 006 1286  -30.83 488 476 140909 023 06.03.14 1500 15000 302 BBB/Baal/BBB
PXKI-11 10070 000 1306  -0.36 397 341 280510 091 181115 1350 15000 555 BBB/Baal/BBB
PX[I-12 10066 -028 1509  15.02 467 444 281141 242 160519 1490 15000 457.31 BBB/Baal/BBB
PXKI-13 10040 002 1448  -1.28 429 393 120941 191 060314 1500 15000 502 BBB/Baal/BBB
TpatcKoHT-1 10200 015 1378  -25.07 495 445 120310 067 260213 1650 3000 147.19 — /- BB+
Yerb-Tlyra-1 9409 052 2127 -99.36 1248 1,202 063  11.0210  9.90 600 0.15 =l|=f=
10Taiip-3 99.00 000  19.03 0.79 1048 1,007 181209 049 141210 1600 2000 - )]~
BVY-1 9490 000 2947 7.39 2066 2,017 047 229209 1600 1500 = =l=l=
KyitbA30T-2 8600 000 1959 1.66 976 928 158 040311 880 2000 - .
Hutkocx-2 3825 -1.6326383.74 71537677 2637 587 2,637,595 047 200809 1125 1500 0.4 —f ]
Huron-2 9300 000  29.84 9.72 2129 2,088 049 151209 1175 2200 - Sy
HKHX-4 97.88 000  11.19 0.05 42 38 244 260312 1000 1500 - ~[B1/B
Hacpuc-2 9654  0.00 - - - - ~ 161209 000 1000 - ] ]
Monunnact-1 95.87 000 1919.36 7686498 191183 191,186 11.0609 001 210641 1500 1000 = =lj=l]=
CAHOC-2 9858 038 1421  -10586 586 549 040  10.11.09 1000 3000 - -
CAXO-1 9875 -025 2328 3587 1424 1,366 27.0510 086 21.0512 2000 2000 - .
Cubyp-1 9999 000 7.4 -0.04 47 84 111109 038 011112 770 1500 - - /Ba2/BB
CHX3-1 9510 040 3344 2681 2535 2511 028 290909 1200 1000  0.06 =l=l=
yXn 97.00 000 2382 2.89 1512 1468 28.01.10 057  21.01.11 1650 500 - )]~
ATOMCTOR 9900 000 849 0.07 61 -19% 782 240511 775 1500 = =l=l=
BaLukvpatepro-3 9660 000  10.90 0.31 103 59 162 090311 830 1500 - -
FenepKomn-1 9970 000 3470 45631 2717 2720 0207.09 001 21.06.41 925 2000 - .
MapoOrK-1 9047 -010  14.09 7.40 398 360 183 290611 810 5000 2.61 BBB/Baa3/BBB-
[IrK-1 90.00 000 1817 147 834 786 180311 158 0803.13 1050 5000 = ==l =
E9CK-2 10000 000  8.86 013 70 43 121009 031 050412 874 1000 - -
NeHoHepro-2 8305 -070 1752 4233 691 677 228 270142 854 3000 - ]l
NevoHepro-3 8000 -200 1795 11381 709 711 252 180442 802 3000  0.18 ][
Mocarepro-1 99.00 -052 1205 23359 403 388 150909 024 130941 754 5000 025 BB/ /-
MocaHepro-2 9000 250 1248  -12867 174 169 230212 241 180216 765 5000  1.16 BB/~
MOSK-1 10195 026 1540  -50.47 667 623 11.0210 058 250713 1800 6000  98.80 |- BB+
MOJCK-1 8974 -050 1400  31.18 368 341 202 060911 805 6000 - -~ Ba2/ -
MOSCK-Muautr 7800 000 3593 6.93 2669 2580 105 250412 888 4863 - —f =]~
MPCK Ypan-1

Mepmonporo-1) 9940 000  9.02 0.07 8 64 260510 092 220512 815 1000 - .
OrK 2-1 7496 000 4328 1059 3412 3,351 097 010740 770 5000 151 Sy
OrK 5-1 9945 -023 963 8755 152 127 051009 029 290911 750 5000 1193 -~ Bad/ -
Ork 6-1 9765 000 1078 1.05 178 124 290410 082 190412 755 5000 - ] ]
K 10-1 9979 0.00 - - - - ~ 170610 000 3000 - Sy
MK 10-2 98.08 000 2437 2763 1655 1,674 140809 015 060213 975 5000 - f =]
K 1-1 9501 -052 1562  86.75 673 622 180310 072 11.03.14 775 4000 - -
K 21 9634 -050 3240 34386 2447 2442 070940 020 300841 1095 4000  1.02 ] ]
K 4-1 9970 000 808 0.03 404 -160 09.06.10 094 310512 760 5000 - Sy
K 6-1 98.08 057 1585  -99.89 703 655 260210 066 21.0212 1200 2000 730.70 f =]
K 8-1 9900 000 857 0.02 24 231 262 100512 800 3500 - ] ]



[LonroBoi [
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feHb HOCTb AeHb cnpag odepTbl  UMA  NOraleHWsi KynmoHa Bbinycka | TOProB PerTUHT
% ot (S&P/Moody's/
. n.n. % | 6. . . ner %  MAH.py6. | MnH.py6.| Fitch)

HOMMHana
TiomMeHb3Hepro-2 95.00 050 15.15 02.04.10 29.03.12 [
OCK-2 96.90 0.00  11.92 0.95 278 218 095 220610  8.25 7000 - BBB/Baa2/ --
OCK-4 88.93 0.04 1343 -1.70 300 280 212 061011 7.30 6000 7.1 BBB/Baa2/ --
OCK-5 99.14 -0.02 9.37 7.07 90 50 046 011209 7.20 5000 1.12 BBB/Baa2/ --
OHeproCrpoir-1 100.00 000 3129 9.06 2272 2231 241209 050 20.05.11 14.75 1500 - ]
SAkyTCKaHepro-2 99.57 0.00  18.29 0.32 944 893 22.03.10 0.69  09.03.12 17.00 1200 - -/--/BB
[pyrve
Anmrpeiic-1 110.00 0.00 8.32 -2.91 -81 -137 25.06.10 094 07.06.12 19.00 300 - S
ACIOK-1 9750 0.00  17.50 1.31 860 805 0.74  31.03.10 13.00 1500 - -]
ALIBK-3 7400 0.00 - - - - - 140411 0.00 1500 - -/l
BocTokuemeHT-1 9500 0.00  25.50 9.14 1711 1,672 042  19.11.09  11.00 800 - -]
[Janyp-1 99.05 0.00 1517 0.09 548 493 14.02.11 146 050213 14.00 520 - ]
KenesobeToH-1 8500 2.50 19441 -4822.53 18654 18,660 21.08.09 0.18  27.05.11  17.00 1000 - -]
KAPO-1 9755 0.00  23.46 4.99 1494 1446 048 221209 14.30 700 - -/l
Kocmoc-1 99.00 0.00  18.97 1.66 982 925 01.07.10 096  16.06.11  17.00 2000 - -]
NP-1 100.01  0.00 9.46 0.01 177 196 28.07.09 0.09 17.07.12 10.00 500 - ]
MUK-1 10000 0.00 1546 0.02 663 613 0.67  01.03.10 15.00 500 - -]
PBK-1 98.02 0.00 36.71 74.08 2901 2921 29.07.09 010 21.07.11 12.00 1750 - -/ -- [BB-
PbI6Ka6-1 100.00 0.00  20.37 -0.15 1154 1,105 04.03.10 067 28.02.12 19.00 1000 - -]
Canagarcrekno-2 89.00 0.00  52.05 34.94 4378 4344 036  28.10.09 10.50 1200 - -/l
CesKab-3 99.05 0.00 2567 432 1760 1,734 01.10.09 027 27.03.12 20.00 1500 - -]
Cenatop-1 9499 0.00 2578 1.55 1671 1615 01.06.10 0.88  18.05.12 18.00 1000 - -]
TAV®-1 99.85 0.00 8.71 0.03 -66 -124 117 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 200.59 195.53 19227 19,191 17.11.09 039  04.11.11  12.00 1500 - -]
TK ®un-2 100.00 0.00 1297 -0.02 275 241 194 05.09.11  12.60 1000  10.50 -]
YHukym 99.00 0.00 21.24 0.57 1270 1,229 049 151209 18.00 1000 - -]
tOHuTaiin-1 89.25 0.00 3346 6.08 2437 2374 25.06.10 090  22.06.11 13.10 1500 - /]

* B kavectBe KKI (kntoueBoi KprBOM AOXOLHOCTY) UCMonbayeTest kpusas goxoaHoct O3



JoxoaHocTb eBpoobnuraumm

b Cnpag Kk cyBepeHHOM
[onroBoit : Wam. 3a KpuBoii goxoprocty | CTIPoA K KO CLLIA

‘ Data Crasxj 06bem ‘ KpeauTHbiit
MHCTPYMeHT AeHb

HomuHanbHbIi 'HoMuHanbHbIi c"i'an MoraiieHms kynowa - Bbinycka (S&%elr;l?t;l(iry'sl

Ho:fu‘:l;na{ nn. | 6.n.  ner 6.n. | 6.0 || 6.n. | 6.n. % | MAH. A

Dwopaums

BHewHue poccuﬂcxwe CyBepeHHbIe JoJIroBble 0693.

Afies 09 10233 001 082 263 0. - - 5T 064 251009 7750 TO00EUR  AAAAaal -
Avies 14 12800 0.00 376 025 439 291 115 107 79 251014 9600 2436USD  AAA/Aaal -
MiHOUH-VII 9640 0.05 500 393 185 45 49 381 403 140511 3000 1750 USD iy
Poccns 10 10353 -0.03 139 241 051 I 106 110 310310 8250 627USD BBB/Baal/BBB
Pocws 18 14175 -0.24 518 255 630 - - 191 144 240718 11.000 3466USD BBB/Baal/BBB
Pocows 28 14322 -0.33 822 259 878 = 437 389 24.06.28 12750 2500USD BBB/Baal/BBB
Pocaws 30 98.16_-0.15 782 271 517 - - 470 411 31.03.30 7.50017 664 USD BBB/Baa1/BBB
Poccuiickue KopropaTMBHbIE eBpO0bAMraLumuu
Anpoca 14 86.14 -0.17 1247 497 427 590 757 985 952 17.11.14 8875 s0ousp \ihdrawn/Bad/
Bumenkom 10 10054 0.03 709 518 061 358 306 669 677 110210 8000 300USD  BB+/Ba2l-
Buinenkom 11 9778 018 945 900 213 466 487 808 822 221011 8375 300USD  BB+/Ba2l-
Buinenkom 13 9119 040 1125 1397 330 549 647 917 899 300413 8375 1000USD  BB+/Ba2l -
Buivmenkom 16 8652 -0.65 1109 1502 524 371 608 810 773 230516 8250 600USD  BB+/Ba2l~
BuiMmenkom 18 8620 0.73 1166 1481 595 473 645 849 802 300418 9125 1000USD  BB+/Ba2l -
Fasnpom 09 102,68 -0.01 223 251 033 105 -153 200 199 211009 10500 700USD BBB/Baal/BBB
asnpom 10 103.05 -0.13 521 990 119 - - 360 394 270910 7.800 1000EUR BBB/Baal/BBB
Faanpom 12 92586 043 694 1517 319 I 447 463 09.1212 4560 1000EUR BBB/Baal/BBB
(rjg%%%” 10172 -0.12 346 743 164 9 11 240 211 220743 4505 603USD BBB/Baal/BBB
(r;%g%‘;/’f)” 97.40 0.28 778 2347 1.22 376 326 699 644 220713 5625 319USD BBB/Baal/BBB
[ﬁ%ﬁ%‘%” 9768 0.21 806  -662 333 227 328 506 582  11.0413 7343 400USD BBB/Baal/BBB
Fasnpow 13 (7.51%)  97.41 0.08 826 220 350 233 345 607 582 31073 7510 500USD BBB/Baal/BBB
[;362%%13 10230 0.11 887 359 3.1 27 412 690 674 010313 9625 1750USD BBB/Baal/BBB
Fasnpow 14 (5.03%)  86.38 -0.31 869 936 417 = 580 603 250214 5030 T780EUR BBB/Baal/BBB
{;33%83}:)14 8560 -0.15 884 418 457 - - 504 603 311014 5364 700EUR BBB/Baal/BBB
Tasnpom 15 85.72 -0.39 909 972 509 = 604 615 010615 5875 1000EUR BBB/Baal/BBB
asnpom 16 8543 045 894 938 588 170 389 578 539 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 7644 081 957 1822 629 I 627 630 220317 5136 500EUR BBB/Baal/BBB
Fasnpow 17 (5.44%)  77.29 -0.29 948 620 643 - - 615 617 021117 5440 500EUR BBB/Baal/BBB
Fasnpom 18 8247 064 968 1273 648 = 634 637 130218 6605 1200EUR BBB/Baal/BBB
(rgﬂ%%}:)m 9192 032 952 579 623 398 430 627 582  11.0418 8.146 1100USD BBB/Baal/BBB
Fasnpom 20 9483 050 899 1802 295 352 403 710 635 010220 7201 939USD BBB+/-/BBB+
Tasnpom 22 7640 0.10 979 170 801 250 282 608 558  07.0322 6510 1300USD BBB/Baal/BBB
aanpow 34 9799 034 914 884 400 2719 427 667 634 280434 8625 1200USD BBB/Baal/BBB
Faanpow 37 7635 012 976 154 1008 75 461 579 543 160837 7.88 1250USD BBB/Baal/BBB
Espas 09 10067 0.00 467 1419 011 157 135 454 454 030809 10875 300USD  BB-Bad/BB
Espas 13 8028 002 1593 042 321 1024 1116 1390 1370 240413 8875 1300USD  BB-Bad/BB
Espas 15 7370 016 1474 503 478 775 978 1188 1155 101115 8250 750USD  BB-Bad/BB
Espas 18 7421 038 1482 958 558 715 964 1174 1125 240418 9500 700USD  BB-Bad/BB
Espoxim 12 8861 -042 1292 2054 245 787 828 1135 1142 210312 7875 300USD  BB/-/BB
'1(";‘3"”""9”"'”63 3501 5.05 68.47 -1051.36  1.95 6384 6391 6721 6727 301011 9250 200 USD ccl-IC
Kowrex 11 1000 000 21281 1747 148 20 858 20 836 2118621191  19.06.11 10.000 150 USD B/~
KyabacPaspea¥rone  gg22 0.1 212 994 098 1830 1788 2149 2174 120740 9.000 200 USD - B3/~
NyKoiin 17 89.15 0.27 824 509 624 214 315 499 457 070617 63% S00USD 0%
ykoiin 22 8172 0.06 908 090 837 138 197 528 484 070622 6656 500USD ., BoC"
Mera®or 09 10164 0.02 438 639 046 100 48 408 407 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 10155 0.06 710 505 125 306 276 629 655 141010 8375 400USD  BB/Ba2/BB+
MTC 12 9778 020 897 902 232 403 435 748 75 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 6228 0.05 3678 161 184 3224 3227 3560 3578 221215 8500 200 USD - B1/B
HMTM 12 8651 -0.23 1270 112 264 749 803 1101 1109 170512 7000 300USD  BB+/Bal/~
HopHukens 09 10049 0.01 523 567 027 200 155 504 503 300009 7425 500USD ., BoC
Pacnanckas 12 8558 -0.20 1366 990 263 846 899 1197 1204 220512 7500 300USD - B1/B+
Portbch 10 244 236 12120 90567 090 11744 11 697 1206112084 280610 8250 250USD  CCCH /-
Cesepcrans 13 8199 036 1588 1425 325 1017 1109 1383 1351 290713 9750 1250USD  BB/Bad/BB-
Cesepcrans 14 8152 0.29 1473 1004 382 853 987 1235 1198 190414 9250 375USD  BB/Ba3/BB-
Cukex 15 7534 037 1846 1819 267 1322 1377 1675 1672 030815 7700 250USD  —/Bal/BB+
Cucrewa 11 9710 011 1089 815 147 666 647 994 1015 280111 8875 350USD  BB/BIBB-
TMK 09 9870 002 1349 256 027 1027 982 1330 1330  2909.09 8500 300 USD BB-/B1/ -
TMK 11 8558 -0.64 1858 4338 185 1403 1405 1739 1751  29.07.11 10000 600 USD BB-/B1/ -
THK-BP 12 9152 024 840 1051 252 329 375 678 688 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 7951 067 105 1493 583 306 549 742 697 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 9788 015 800 826 191 341 347 677 694  1807.11 6875 500USD BB/Baa2/BBB-
THK-BP 13 o471 041 920 1379 3.3 350 443 716 702 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 8589 -0.66 1036 1477 528 294 534 73 693  1807.16 7500 1000USD BB/Baa2/BBB-
THK-BP 18 8422 0.74 1070 1480 608 445 550 749 702 130318 7875 1100USD BB/Baa2/BBB-
gfggﬁt}f)‘*’“”z 94.89 -0.09 733 373 270 4 - 506 520 270612 5381 700EUR  BBB/Baall-
&??gg‘;f;*’"”z 9555 -0.23 779 909 271 253 310 606 609 270612 6103 500USD  BBB/Baall-
TparcHes 13 96.88 -0.32 861 961 350 268 380 642 617 070813 7700 600USD  BBB/Baal/-
TparcHeds 14 §7.14 034 909 997 407 268 422 658 630 050314 5670 1300USD  BBB/Baal/-
TparcHeds 18 96.72 057 924 956 622 366 393 599 550  07.08.18 8700 1050 USD _ BBB/Baal/ -
Poccuiickne 6aHKOBCKME eBpoobMrauum
Abcorior Bark 10 9986 002 928 283 075 566 517 879 895 300310 912 175USD - /Baa3iBeB
AK Bapc atk 10 9805 0.10 1032 1018 095 652 609 970 997 280610 8250 250USD - /Ba2/BB
AK apc Bak 11 8827 0.03 1639 281 185 1184 1188 1519 1538 200611 9250 300USD - /Ba2lBB
AnbbabaHk 09 10008 0.03 752 1060 030 427 380 732 731 101009 7875 400USD  BB-Bal/BB-
Anbbabatk 12 9144 015 166 674 259 649 698 999 999 250612 8200 500USD  BB-BallBB-
Anbcbabatk 13 9179 -0.04 1406 312 1719 956 955 1291 1305 240613 9250 400USD  BB-BallBB-

BaHk 3enut 09 100.00 0.00 8.70 -0.31 0.34 541 492 847 846  27.10.09 8.750 200 USD -- [Ba3/B+



Cnpag K cyBepeHHO " Cnpaa kKO CLUA

Honrosoii r . : b KPUBOW JOXOAHOCTU } [Oata }CTaBK 00bem erqmuuﬁ
WHCTPYMEHT HoMMHaNbHbIA ‘HOMMHaﬂbeIﬁ‘ c"f)-an noraiweHus KynoH Bblnycka (s&%m?(my-s/
Ho:fu:;na{ n.n. .. 6.n. [ 6. || 6.n. | 6.n. % | mAH. s
Bark Mockebl 09 I b 28.09.09 250 USD  --/Baa1/BBB-
BakK Mockabi 10 100.91 -0.46 669 338  1.37 254 232 580 606 261110 7.375 300USD - /Baal/BBB-
Baki Mockesi 13 89.24 -140 1079 4800 339 495 600 866 849 130513 7.335 500USD  -/Baat/BBB-
ﬁae';gp%ay';";{)g 10138 0.02 612 687 042 217 225 584 583 251109 9501 125USD - Ba3/B
Bakk Coioa 10 97.74 009 1308 -1353 062 956 904 1267 1276 160210 9375 125USD  B-ICaal/-
BT 11 100.09 -0.30 745 1434 213 267 288 608 623 121011 7.500 450 USD BBB/Baal/BBB
BTG 12 94.68 -052 846 1881  3.02 293 373 653 652 311012 6.609 1200USD BBB/Baal/BBB
BTG 16 93.28 -0.02 878 220 161 - - 699 732 150216 4.250 500 EUR BBB/Baal/BBB
BTG 18 89.50 -1.01 1018 3399 346 428 539 801 784 290518 6.875 2000USD BBB/Baa'/BBB
BTE 35 8208 038 788 404 1150 200 298 376 343 300635 6.250 1000USD BBB/Baa'/BBB
FaanpomBak 11 99.00 -0.69 853 3872 187 397 402 733 753 150611 7.970 300USD  BB+/Baal/-
FaanpomGakk 13 94.88 -0.60 949 1889  3.38 366 469 737 712 280613 7.933 500USD  BB+/Baal/-
FaanpomBank 15 83.67 -0.76 1008 1864 503 27 511 715 684 230915 6500 1000USD  BB+Baal/-
Kpeawr Espona 10 10012 0.00 732 010 079 366 318 680 699 130410 7.500 250 USD - /Bat/ -
Tloko-Bakk 10 9350 100 2050 -16859 066 1694 1643 2007 2017  01.03.10 10.000 100 USD - /B2/B
MEPP 09 99.75 000 2422 23184 002 2120 2122 2413 2412 29.06.09 8800 100 USD - [B2/B+
MM Bark 10 99.73 -0.24 822 4282 057 475 422 785 790 250110 7.765 425USD  BB-Baf/BB-
MZM Bar 11 9375 163 1328 -9678 185 873 875 1209 1222 210711 9750 200USD  BB-/Bat/BB-
?Q%HWMEE‘““O 8550 0.00 %72 1543 094 - 2519 2549 060710 9000 200 EUR BB-/B1/B
loay eHI0 o000 100 279 1468 063 2370 2331 2682 2688 120210 9500 150 USD BB-/B1/B
MKB 09 100.25 0.00 937 063 033 610 562 915 914 211009 10.250 100 USD - /B1/B
Howtoc 10 99.64 001 878 145 059 52 477 840 846 020210 8188 200 USD - /Ba3/B+
(ré‘f;gf,}o")"'“”ep”og 10026 0.0 819 -1102 048 479 427 788 787 171209 8750 425USD B+/Ba3/ -
Mpomcesias6akk 10 96.89 012 115 99 122 713 682 1036 1061 041010 8500 200USD  BB/Ba2/B+
MpomcasiasGark 11 88.12 -0.10 1497 635 211 1021 1040 1361 1375 201011 8750 225USD  BB/Ba2/B+
?ﬁw‘c“%ﬁa”“z 8230 -0.18 1763 982 255 1250 1297 1600 1604 230512 9625 200USD  BB-/BadB-
Mpomcesias6ank 13 88.67 -0.09 1752 669  1.80 1301 1300 1636 1648 150713 10.750 150USD  B+Ba2/B+
Pereccanc 10 6275 000 6406 6406 094 6032 6000 6349 6367 27.06.10 9500 300 USD B-/B3/B-
PocGatk 09 10142 0.02 423 3750 0.3 = = ~ -~ 240909 9750 44 USD BB+/Baa3/BBB*
PCXE 10 10061 -0.19 642 1388  1.38 226 204 552 578 291110 6.875 350USD --/Baal/BBB+
PCXE 13 96.20 -0.60 833 1879 343 246 354 618 602 160513 7.175 700USD  --/Baal/BBB+
PCXE 14 9479 -033 852 920 384 231 367 614 584 140114 7.125 750USD --/Baal/BBB*
PCXE 17 84.94 -045 900 898  6.14 301 392 578 535 150517 6.299 1250USD --/Baal/BBB+
PCXE 18 90.80 -0.51 928 906 646 392 402 598 556  29.0518 7.750 1000USD --/Baal/BBB+
Pyc.craHgapr 09 98.98 003 1118 835 023 . 998 1036  16.09.09 6.825 400EUR  B+/Ba3/BB-
(F;yg;,/fga“ﬂap”o 88.62 207 1773 -20368  1.23 1370 1340 1693 1718 071010 7.500 500USD  B+/Bad/BB-
P°-C°/a°3‘“ap”° 9249 132 1682 -15438 095 1303 1259 1620 1646 200610 8485 400USD  B+/Bad/BB-
Pyc.Cranaapr 11 86.66 192 1726 -13756 174 1281 1278 1615 1634 050511 8625 350USD  B+/Bad/BB-
Cepbank 11 99.82 -0.31 601 1400 225 112 141 456 472 141111 5930 750USD  -/A3/BBB
CbepGank 13 98.53 -0.62 691 1853 348 100 212 473 459 150513 6480 500USD - /A3/BBB
%64%’86"2';“3 94,89 -0.63 798 1922 348 206 317 579 557 020713 6468 500USD - /A3BBB
Criaurgect 09 3225-2451 438092729731 044 4347243 416 4377943777 211209 9.875 100 USD - [B1/B+
TardouaGank 10 85.00 0.00 3039 637 085 S -~ 260410 9.750 200 USD B2/ -
Tparckanvtar 10 9221 -0.01 1910 441 0.6 1539 1493 1855 1877 100510 9.125 175USD ~ IB1/ -
Iga“Cer””TEa"" 9828 0.09 902 1014 088 529 484 845 869  16.05.10 7.000 400 USD BB/Ba1/ -
ThancKpepuTbak 9818 0.18 1002 1008 1.8 545 551 881 901 250611 9.000 350 USD BB/Bal/ -
Tpacr U5 09 5050 - 44054 - 030 4373143697 440364403 051009 9.250 150 USD B/~
YPCABaHk 10 (7%) 9807 002 928  -183 091 - - 775 819 210510 7.000 400 EUR - /Ba3/B+
%Pz%’ﬁ/sa“"“ 92.18 017 1588 928 240 1112 1128 1453 1455 301211 12000 130USD - /Ba3/B+
B 9431 0.06 1106 339 218 - - 92 926 161111 8300 300EUR - /Ba3B+
XK®B 10 9200 000 2078 38 078 1714 1666 2028 2046  11.0410 9500 200 USD B+/Ba3/ -
XK®B 11 (11%) 9843 -0.12 1441 2794 049 1100 1049 1409 1409 200611 11.000 500 USD B+/Ba3/ -
XK®E 11 (11.75%) 93.86 -0.05 1793 684 105 1405 1365 1725 1749 110811 11.750 450 USD B+/Ba3/ -
CLN

OAK 10 88.00 000 246 711 097 7970 1939 7287 2305 08.07.10 10000 200 USD iy oy
Mpoawverc 11 99.92 008 1027 393 205 55 571 895 908  06.10.11 10.250 100 USD —li= =

Onepromal 10 65.00 0.00 7532 2463 0.76 7168 7120 7482 7499  05.0410 9.500 150 USD ol el e
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Odepra Ha Bbikyn no obnmrauum OrK 3-1

Ocbepta Ha Bbikyn no obnuravm Kypranmatu-1
Bbinnara kynoHa u odepra Ha Bblkyn no obnurawmsm KpacHogap kp.-2
Beinnara kynota no obnurauusm Homoc-9

Beinnara kynoa no obnurauusm Espokommepu-3
Bbinnara kynoHa no obnurauusim Espokommepu-1
Bbinnara kynota no obnurauusim BTK-1

Beinnara kynota no obnuraunsm Hactiowa3K-1
Beinnara kynoxa no obnuramsm TB3-3

Bbinnara kynoHa no obnurauusm Yea-2006
Beinnara kynoHa no obnurauusim BpasepcK-1
Beinnara kynoka no o6nuraumsm MOWA-1

Beinnara kynoa no obnurauusm Bonrorpag-2
Ocdbepra Ha Bblkyn no obnurawum XKOb-4

Odepra Ha Bbikyn no obnmrawum TTK 10-1

Ocbepra Ha Bbikyn no obnurawim PycMope-1
Bbinnara kynoHa u noraiexue obnuraymii Croé 6aHk-1
OdbepTa Ha Bbikyn no obnurawum asskc-1

Bbinnata kyrnoxa no obnuraupsim Mpomcs6-6
Beinnara kynoHa no obnvrauusam Cubupckuin beper-1
OdpepTa Ha BbIKyn no obnurawum 7-oi KOHTUHEHT-2
OdbepTa Ha Bblkyn no obnurawum KbPenKan-3
OdbepTa Ha Bbikyn no obnurayum MKB-3

Beinnara kynoHa u norawexue obnvraumit Pasrynsii, 6O-1
OdpepTa Ha BbIkyn no obnurawm CTpoimoHTax-1
Odbepra Ha Bblkyn no obnmrawm HCX-1

Odepra Ha Bbikyn no obnuraum Tomck/HB-1
Bbinnara kynoxa no obnurauusim MTC-3

Boinnata kynoxa no obnuraupsim MocTpABT®-1
Beinnara kynoHa no obnuraupsm ®CK-2

Beinnara kynoxa no obnuraysm AsToBAS-3
Bbinnara kynoHa no obnurauusim Arpokom-1
Boinnata kynoxa no obnurauusm AulOC-1

Beinnara kynota no o6nurauusm BMY-1

Beinnara kynora no obnuramsm enepKomn-1
Bbinnara kynoHa no obnurauusim Moit Batk-2
Beinnara kynoa no obnurauusm Monvnnact-1
Beinnara kynoxa no obnuratmsm KAPO-1

Bbinnata kynoxa no obnuraupsm Kapat-2

Bbinnara kynoHa no obnurauusim dkcnobank-1
MoraLueHue 3afomkeHHOCTI No 6e33anoroBbIM kpeanTam barka Poccim
Ocbepra Ha Bbikyn no obnurawim Homoc-9

Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusm Ypancut-NusuHr-1
Ocdbepra Ha Bbikyn no obnurawum Hadue-2

Beinnara kynoxa no obnuramsm Moc-44

Bbinnara kynoHa u noraiuexve obnurauuii Vipkyt.o6n.31-5
Bbinnata kynoxa no obnuraupsm ®unbualp-2
Beinnara kynora no obnurauysm AnbsHcPuH-1
Beinnara kynoxa no obnvrauusm HOruTain-1
Bbinnata kynoHa no obnurauusim Camap.obn.-4
Bbinnata kynoxa no obnuraupsim LLanc-1

Beinnara kynoHa no obnuraupsm FassHeprocetb-1
Beinnata kynoxa no obnurauysm 3onCenurg-2
Bbinnata kynoHa no obnurauusm Hosocubupck-4
Bbinnata kynoxa no obnuraupsim Aneminz-1
Beinnara kynoxa no obnuratsm AsTommp-2
Ocbepta Ha BbiKyn no obnurawm Mpomceb-6
OdbepTa Ha Bbikyn no obnurauum TpaHcKpeauth-2
OdpepTa Ha BbIkyn no obnvrauum ptOHPPI-1
Beinnara kynota no obnurauusim Camap.obn.-5
Bbinnata kynoxa no obnuraupsim Mocobnras®-2
Beinnara kynota no obnurauusm Koctpom.o6n.-5
Beinnara kynoxa no obnurauusm Kupos.obn.-2

BnusiHwe Ha NUKBMAHOCTb,
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13.8
3072.7
3000.0
2003.9
1026.5
1001.5
236.9
49.5
7007.5
4019.2
2004.9
2000.0
1200.0
1001.8
515.0
433.8
416.5
288.0
239.4
149.6
130.6
119.7
92.2
74.8
748
49.9
37.4
29.9
32120.0
50103
2856.2
1000.0
797.8
320.2
2094
131.0
98.0
87.0
79.8
59.8
374
31.8
23.9
1.00
5006.1
30111
2000.0
1925
139.1
67.3
4.42




I'InaHMpyeMble BbIMYCKHN

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

ABeHI0 PuHaHc-1
AgeHto-OnHaHc-1
Asunakomnanns Cubnpb-2
ABTOBAS, 50-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ATPOANBAHC-1
ArPOIMPOMKPEAWT Kb-1
ArponpomkpeaunT-1
Al'poCotos-2

AnamaHT-3

AnamanT-4
AnamaHT-duHaHc-3
AnamaHT-OuHaHc-4
Anmupan-nanHr-2

AlK Oro-4

AnteyHas ceTb 36.6, 5O-01
AT Tpang-1

AtnaHT-M-2
barikandapm-1
Bantuiickuin 6eper-1

BaHk 3eHnT-6

BaHk 3eHnt-7

baHk KasaHckuir-1

Bank Peneccanc Kanntan-4
Bank PeneccaHc Kanntan-5
BaHk Poccus-2

batk Pycckuit ctaHgapT-10
BaHk Pycckuin ctaHgapt-9
BaHk CaHkT-INeTepbypr-2
BaHk Coto3-5

Bark Ypanbckuit PuHaHcosbIn [Jom-1
BapaHurHCKI anekTpoMexaHyeckui 3asop-1
Bparck

BTA BaHk (Poccus)-3

BTA BaHk (Poccus)-4

BB M-4

BB/ Mr-5
BukTopus-®uHarc-3
Buktopua-OuHaHc-4
BukTopua-®uHaHe-5
BonromocT-1

BTB-/anHr ®uHaHc-3
BTB-IanHr ®uHaHc-4
BTB-Jn3uHr ®nHaHc-5
BTB-Jn3nHr ®uHaHc-6
l"a3npom HedTb-1

["a3npom HedTb-2
[a3npom HedTb-3
[a3npom HedTb-4
la3npom HedTb-5
'a3npom-10

a3npom-11

[a3npom-12

a3npom-13

a3npom-14
[a3aHepronpombaHk-1
InascTpon-OuHaHe-3
[NMOBAKCBAHK-2
MOB3KCBAHK-3

l'opog Banalunxa MockoBckolt 06nacti-25001
['opoackoi cynepmapkeT-2
PY30MOBWIb-1

I'pynna Komnawui MAK-6
I'pynna Komnaruit MIAK-7
I'pynna Komnanuit MIAK-8
'pynna MarHeant-3
I'pynna Pasrynsit, 5O-10
I'pynna Pasrynsi, 50-12
I'pynna Pasrynsi, 50-13
'pynna Pasrynsi, BO-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnanus Hactiowa-2
VKC 5 ®UHAHC-4

VKC 5 ®UHAHC-5
MMNNIO3UA-ONHAHC-2

VinoteuHas kopnopauyst Mockosckoit obnactv (MKMO)-1

MekutumuemenT-3

KAA [lomopenoeo -3
Kamckas gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MUA (OAO)-6

Kb LeHTp-nHBeCT-2
KT-Kanuran-1
Kopnopauus POC-1
KPEQWT EBPOIMA BAHK-3
KybaHbaHepro-2

Kynev cpuHaHc-1
JI'91yanb-GuHanc-1
JI'O1yanb-GuHaHc-2
JIBP-MHTepTpena-2
JI3NHITIONHT-1

RPN AENNONNNENNPREROORNNNOODW A2 22 a2 BB BRBRANNN_SCNNNNAEAENENOORARNOCODRA RN EAERRARARRERBRBNNNNNAEARANNOLONERNNON 2RO RARROON 2NN

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus T

Bbinyck

Mactep-baHk-4

MBEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot BaHk-3

MockoBckuit KpeauTHbIit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBMAMXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®OuHanc-1
[nacTuk-Guranc-1
[MonsipHbIN kBapy-1
IMpembep-JuanHr GuHaHc-1
[MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
lpomcBs3bOaHK-8
[MpomcBsabbaHk-9
MTMA-®rHaHe-2
PaiicpcharizeHbaHk-1
PaiddaiizeHbank-2
PariddarizeHbaHk-3
PaiichchaiizeHbaHK-5
PaiidhcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uHanc-1
PBEKC, 1

PXA-10

PX0-12

PocbaHk-2

Poc6aHk-3

Pocbak-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc PervioH-3
Pycckas nuauHrosas komnaHns—®uHaxc-1
Pycckas nosa-1

CAM-MB-1

Cb BaHk-3

Cbepbark Poccum-1
C6epbark Poccum-2
Cbepbark Poccim-3
C6epbatk Poccim-4
Cbepbark Poccum-5
C6epbark Poccum-6
CAC-Mauw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubvpckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-baHk-2

CKB-BaHk-3
C-NomxmncTnk-1
CobuHOaHK-2

CONNEPC, 50-1
CONINEPC, BO-2
CONNEPC, BO-3
CONNEPC, 50-4
CONNEPC, BO-5

CIK-2

ClNK-3

CrapbaHk-1

CroineHckas Huea-®uHanc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHaHc-1
TPAHCASPO-®uHaHchI-2
TpaHcKpeautbaHk-4
TpaHcPuH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickue CneuparnbHble Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn Hro wm. C.A. llasoukuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuaunHr (PIIK)-1
®uHaHc-NuauHr (PJIK)-2
OuHCTPOISTN3NHT-1
Xannena Fong ®uHaHc-2
XK baHk-6

LIYH IleHCneuCMY-3

Cpok obpaleHus, net

BAEBEAENNNODNONNONNAORERENNNNNERWOWREARNNNER A A2 BN NNEERERANNNONOCODOORERRANNONNNNNENOREARANORARNNOMNERRALERARERRBRDRANWONNNNNNE NN AEEREREREREDRANDNDNDNNDLWOIOS

0O6bem,
MITH pyo.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net s
2009 Okenept-PuHaHc-1 2 1500.0
2009 OnemeHT JIanHr-2 4 2300.0
2009 OPKOHMPOLYKT-2 B 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHWKpeauT baHk-3 4 10 000.0
2009 OTalp-PuHaHc-4 3 2500.0
KnroueBble foxogHOCTH pyb6neBbIx obnuraunmn
YpoBeHb AOXOAHOCTM Ha Kpuson OP3
| Mopauns _ Tekywas | 1wmec.Hasan  6wec.Hasan |  Mhctpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 33% 0d3 25057 20.01.2010
2 roga 10 52% 10 09% 12 23% 003 26198 02.11.2012 11 41% 3 02
3roga 10.98% 10.52% 12.72% 03 46017 03.08.2016 11.40% 5.09
4 ropa 11.30% 10.69% 11.53% 003 46018 24.11.2021 11.28% 7.07
5 net 11.41% 10.85% 10.34% 003 46020 06.02.2036 11.36% 9.22
6 net 11.40% 11.01% 9.16%
7 net 11.39% 11.04% 8.36%
8 net 11.39% 11.06% 7.87%
9 net 11.38% 11.06% 7.62%
10 net 11.34% 11.07% 7.51%
11 net 11.30% 11.07% 7.49%
12 net 11.27% 11.07% 7471%
YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KPUBOM
| Mopauns  Tekywas | 1wmec.Hasaq  6wec.Hasan | _ Mhcrpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 6.53% 6.06% 5.82% 27.06.2012
2rofa 6.71% 6.13% 6.34% Moc-44 24.06.2015 15 17% 4 44
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 14.55% 5.64
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKITIOUYUTENBHO MH(OPMALMOHHBIN XapaKkTep U He ABNSETCA NpeanoXeHnem O NMpofaxke WIn NonbITKOW co cTopoHbl PK KynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NMybrnvkaumMm MOXeT cofdepXaTbCsi CChifika, Wnu NpefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHZAUMU unu ycnyrn. Takue MpeasiokeHuss MoryT ObiTb caenaHbl UCKIIOYUTENBHO B COOTBETCTBUM
C MpYMEHUMbIM 3akoHodaTenbCcTBOM. [lpownas AOXOAHOCTb He SBMsSeTCsl nokasaTenem [OOXOAHOCTU WHBECTUUMA B Oyayliem.
Hactoswaa nybnukauuss OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafeXHOW, OfHaKo Mbl He yTBepXaaem,
4YTO BCE MPUBELEHHbIE CBEAEHUS abCoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a UCMONb30BaHME KMMEHTaMu UHdopMaumm,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouHoCcTU. PK 1 ero adpdunmpoBaHHble nvua, AupekTopa, napTHepbl U COTPYAHWKKX, B TOM 4Yucne nuua, yvyacTsylolime
B MOArOTOBKE W BbiMyCcke 3TOro mMaTepuana, UMelT npaBo MoKynaTb M npodaBaTb YNOMVHAKOWMECs B maTtepuane LeHHble Gymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HWUX. Ha ueHHble Bymarm HOMWHUpPOBaHHbIE B MHOCTPaHHOW BamnoTe MOryT OKasblBaTb BIUSIHWE
06MeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHIDKEHME CTOMMOCTU MHBECTULMIA B 3TW aKTMBbI. MIHBECTMpoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTL COBCTBEHHOE MCCreaoBaHNe HaAeXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenbio NpeaocTaBieHns CMpaBOYHOM MHAOPMaLMM O KOMMNaHWWM UM KOMMaHusx (cobupartenbHo «KomnaHuusi») u ueHHbIx Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosilero otyeta. Kaxapli aHanuMTUK noaTBepXxaaeT, YTO BCe MO3ULMKM, WU3MOXEHHble B HacTOSLLEM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEeHHOW Bymarn unmn SMUTEHTa, TOYHO OTpaxaroT NNYHbIe B3rMSAbl 3TOr0 aHanmuTUKa KacaTernbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

Jliobble pekoMeHgauuMu WM MHEHWsl, NpeAcTaBfeHHble B HacTOsILLEM OTYeTe, SBMSATCS CYXOEHMEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswwmin otyeT Obin noarotoBrneH He3aBucumo oT KomnaHuum, u niobble pekomeHgauum U MHeHWUs,
NpeacTaBneHHbIe B HACTOSLLIEM OTHETE, OTPAXKAIOT UCKIIOUUTENBHO TOYKY 3pEeHUst aHanuTuka. pu Bcern OCTOPOXHOCTKM, cobnogaemom
ons obecnevyeHns TOYHOCTU M3MOXEHHbIX (DAKTOB, CMpaBeas/IMBOCTM U KOPPEKTHOCTU MpeacTaBfieHHbIX pekoMeHZauun U MHEHUR,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gupekTopa U COTPYAHUKU He yCTaHaBnuBarnu noasIMHHOCTb COAepXKaHWsl HaCTOosILLero otyeTa
1, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee gupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEro oT4eTa, B CBA3M C YeM UHGOopMauust, NpeacTaBieHHasi B HACTOsILLEM OTYeTe, He MOXET CHMTaTbCsl TOYHOM,
cnpaBeasimBon U NOSIHON.

Hu ogHO NMUO He HeceT kakor-nMMBO OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nmbo ncnonb3oBaHuns
HacCTOSLLEro oTyeTa WM ero cofdepXkaHus, nMbo BO3HMKIWIME B KaKoW-MMGO CBA3N C HacToAwmM oTyeToM. Kaxabll aHanmuTuk
n/mnn cBA3aHHble C HUMWU NWUa MOr NPEeAnpuHATbL OEeNCTBUS B COOTBETCTBMM NMBO Mcnonb3oBaTe MHGOPMaLWIO, codepxallytocs
B HacTosleM OT4yeTe, a Takke pe3ynbTaTbl aHanMTUYecKon paboTbl, HA OCHOBAHUM KOTOPbIX COCTaBfIEH HaCTOSAWMA OTYeT,
no ero ny6bnukauun. MHdopmaums, npeactaBrneHHas B HacTosLWEM [OKYMEHTE, He MOXET CMYXWTb OCHOBaHMEM ANA NPUHATUA
MHBECTULMOHHBIX peLUeHuii NiobbiM ero nomyvarenemM uavM UHbIM NULOM B OTHOLLEHUM LieHHbIX Bymar Komnanun. Hactoawwmin otyet
He SBNAeTCs OUeHKOM cTtomMocTn 6usHeca KomnaHun, ee akTMBoB mnmbBO UeHHbIX Oymar And uenen, npenycMOTPEHHbIX
3akoHogaTenbcTBOoM Poccuickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTW.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NOMy4YeHHOro Bo3HarpaxaeHus He 6bina, He siBnsieTca u He ByaeT cBA3aHa nNpsmo
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (siMun), npeacTaBlieHHbIMM B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcsa B 3aBUCMMOCTM OT OesATENbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
saBnsowmmcs knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KoMmmaHwii («dupmar). Kak u Bce COTPYOHWKM OUPMbI, aHanNWTUKX MOMNyYaloT BO3HArpaXAeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATenbHOCTM PUpMbI, KOTOpas BKIOYAET BbIPYYKY OT BEAEHUS NMPOYUX BUAOB AESATENbHOCTU noapasneneHnsmm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuyM nubo uHble Nuua sIBMSTCS UM MOTYT SIBMSITBCS YNeHaMu rpynnbl aHAeppanTepos
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B Ny6rnM4HOM Bbinycke LieHHbIX Bymar KomnaHum.



