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CTpaTerns BHyTPeHHero pblHKa
PaBHOBecue Ha BanoTHOM PbIHKE COXpaHsieTcA

Mpowepwasn Hedens Obina O4HOM M3 CaMblX CMOKOMHBLIX HA POCCUMINCKOM BamntoTHOM pbiHKe. Kypc pybns k GusanioTHOM
KOp3nHe Haxogunca Ha yposHe 36.5-36.7, u ypoBeHb nogdepxku baHka Poccunm (36.4) npoTectupoBaH He Obin.
CoOTBETCTBEHHO, PErynsatopy He MpuLIoch y4acTBOBaTb B TOprax, a obopoTbl B cekuum pybrnb-gonnap ¢ pacyetamu
3aBTpa pepko npesblwanu USD2.5 mnpa 3a ceccuio. Tekyllas cuTyaumss Ha BanioTHOM pblHKE npeacTaBnsercs
paBHOBECHOW, YTO NOAAEPKMBAETCS BECbMa BbICOKMMU LieHaMu Ha HedbTb (okono USD70 3a 6appens). Ha npeacroswei
Hegene y4yacTHUKM pblHKa MPOAOIKaT ynnaTy HanmoroB — CEerofHsi ocyliecTenstTcs pacyeTel no HOC, a B yeTtsBepr
Bbinnatel HAMW. MoTpebHocTb B pybneBbix pecypcax MOXeT yAepxaTb POCCUMICKYIO BanioTy OT CHWXEHMS B Hadvarne
Hepgenu (ToBapHbIE PbIHKW 3aKPbININCh NOHMXEHNEM B NATHULLY).

PY6HEBbIe o6nurauum: BHUMaHue cocpenoTo4YeHO Ha NepBUYHbLIX pa3MeLlleHnsAax

Ha pbiHke pybneBbix obnurauun 6onbLuylo YacTb NPOLUIION HeAenu Takke Habnoganock 3atuwwbe. KotupoBku Hanbonee
NVKBUOHBIX WMHCTPYMEHTOB MEANEHHO CHWXanucb B YCMOBUAX 3HAYUTENBHOrO MNPEeasioKeHNs HOBbIX [JONroBbIX
ob6sa3atenbcTB. Ckopee BCEro, U Ha 3TON Hedene y4YacTHWKWU pblHKa COCPefoTodaT CBOE BHMMaHWE Ha BO3MOXHOCTSAX
NepBMYHOrO pbiHka obnuraumin. B nmATHUULY cTana u3BecTHa CTaBKa KyrnoHa Mo TPem BbiMycKaM FOA4O0BbIX OGUPXEBbIX
obruraumin NIYKOWIMa o6bemom 5 mnpa py6. kaxablii — cTaBka ycTaHoeneHa Ha ypoBHe 13.5% (03BydYeHHbI paHee
OpueHTMp opraHusaTopoB coctaBnan 13.75-14.75%). 3akpbiTve caenku no pasmeLLeHno 3TUX JONTOBLIX MHCTPYMEHTOB
coctontcsa 23 mioHa. Mockom3sanm 24 MIOHA NPeanoXuUT y4acTHMKaM pbiHKa Bbinyck Mocksa-61 ¢ noraweHvem B 2013 r.
obbemom 15 mnpg py6. C yyeTom Awopauum 3TOrO0 MHCTPYMEHTA, €ro OOXOOHOCTb Mbl MPOrHO3UPYEM Ha YPOBHE
15.25-15.5%. B T1OT *e AgeHb MwuHMWH BHOBb ocywecTBuT gopasmelleHne OP3 25064, npeanoxumB WMHBECTOpaM
npuobpecTtn obnuraumm Ha 10 mrpg pyo.
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CTpaTervm BHeLWHero pbiHKa
Y4acTHMKM pbIHKa 3aHANKU BbiXXKnaaTtesibHyO no3nuunro

Topr Ha MUPOBbLIX (DMHAHCOBBLIX PbIHKAX B MATHULY HOCWIMM CMOKOWHBLIA XapakTep, a YYacTHWKU pbiHKa 3aHsnu
BbXMAATENbHY NO3ULMI0 B NpeaaBepum Beixoda 60nbLIOro KonnyecTea HOBOW MHGOpMaLMK Ha NpeacTosien Heaene.
AmepukaHckne boHOOBbIE NHAEKCHI M3MEHUMNCH HE3HaYMTenNbHO, B YacTHocTK, S&P 500 Bbipoc Ha 0.3%, a Dow Jones
noaseprcs HebonbLion koppekumn Ha 0.2%.

KoTpoBk/M 6a30Bbix aKkTMBOB BbIPOCNN: Cpean MHBECTOPOB PacnpoCTPaHUIIOCh MHEHWE, YTO TeKyLniA YpOBEHb
poxopgHoctn KO CLUA npuBnekaTeneH Anst y4acTHUKOB pblHKA U pekopaHbii o6bem npeanoxenuns (USD104 mnpa)
Ha ayKuMoHax OBYX-, NSTU- U cemuneTHUX Bymar Ha npeacTosie Heaene BCe-Taku HaWaeT [OCTaTOYHbIA Chpoc.
LoxoaHocTn aecatunetHux KO no ntoram aHsa cHuaunucb Ha 5 6. n. Ao 3.78%.

Ha aton Hepene O6ygeT onybnukoBaH oTdyeT O fgesatensHoctu npasuTensctBa CLUA, a Takke LIMPOKUIA CnekTp
9KOHOMMWYECKUX AaHHbIX, Cpean KOTOPbIX NPOAaXM AOMOB Ha BTOPUYHOM pbiHke CLUA (23 uioHs), KONMYecTBO 3aKa3oB
Ha TOBapbl ANUTESNBHOrO MONb30BaHUA (24 MIOHA), a Takke AaHHble No 6e3paboTuue (25 MIOHSA) 1 NOTPebUTENbLCKUM
pacxogam (26 uioHs1). Ha ¢oHe no3NTMBHBLIX HACTPOEHWIA, CBA3AHHbLIX C MOSIBIIEHWEM MPU3HAKOB BOCCTAHOBIIEHUS
9KOHOMMKN, MHBECTOPbI MPOrHO3NPYKT CTAabunNmnsauuio BTOPUYHBLIX MHAMKATOPOB B Mae, B YaCTHOCTWU, KONU4YecTBa
3aka3oB Ha ToBapbl (-0.8% OTHOCUTENBLHO anpens) u aAuHamukn notpebuTenbckmx pacxoaos (+0.4%).

naBHoe cobbiTUe Hegenu — 3acegaHne PPC CLUA

OnpepgensowmM cobbiTem Hegenu obellaeTt ctatb ovepefHoe 3aceganve PPC CLUA, koTopoe COCTOMTCSH BO BTOPHUK
n cpeay (23-24 wions). Ha npegblayllem 3acegaHmm, coctosiBlieMcs 29 anpens, perynatop oobsiBun, 4To He cobupaeTcs
npeanpuHMMaTb HUKaKMX HOBbIX Mep, a OyaeT OCylWecTBRATb MOHWUTOPWHI pe3ynbTaToB aHTUKPU3UCHBIX Mep,
yXXe peanun3oBaHHbIx npaBuTenbcTBoMm CLUA. Mo Hawemy MHEHWI0, Ha 3TOT pas KIMoYeBbIMU TEMaMW AEHEXHON MONUTUKA
MOryT cTaTb creayoLlme.
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e PacwumpeHue nporpammbl BbiKyna akTMBOB. Pe3kuin pocT goxogHocTen 6asoBbiX akTMBOB B mnocrnegHee
Bpemsi (¢ 23 mapta pgoxogHoctb AecatunetHux KO CLIA Bbeipocrna Ha 1.12 n. n.) MOXeT MNOBNUATb
Ha BOCCTAHOBMEHWNE CEKTOpa HEABWXMMOCTU: B YAaCTHOCTW, CTaBKU MO UMOTEYHbIM KpeauTam 3a TOT XKe Nepuop,
nogHsinucb Ha 87 6. n. go 5.68%. W3-3a Heob6xoaMMOCTU MpuBREYb PEKOPAHbIN 0ObEM 3aeMHbIX CPEACTB
(USD2 mnpa po koHua 2009 r.), npasutenbctBo CLUA mMoxeT okasaTtb faBneHune Ha PPC ¢ uenbio pacluMpeHunto
nporpammbl  Bblkyna KO. PaHee npegcepatens OPC B. bepHaHke 3asBnan, 4YTO MOHeTu3auus
rocyapCTBEHHOrO Jorra WCKIoYeHa, No3ToMmy yBenuyeHne obbemoB Bbikyna KO manoseposTHo. OpgHako
B CBA3M C yXyOWEHWeM CUTyauuu C WNOTEYHbIM KPEeAMTOBaHMEM He uckrodeHo, yto OPC bypet Gonee
arpeccuBHO BbiKynaTtb Gymaru, obecneyeHHble NNoTeYHbIMM 3anmamn (Ha AaHHbI MOMEHT 06bem nporpammebl
coctaenset USD1.25 TpnH.).

e [loBbllweHMe NpoUEeHTHbIX CTaBOK. PaclvpeHve paeHexHon 6asbl (B 1.044 pasa c ceHTsbps 2008 r.)
W MPOrHO3bl YYaCTHWKOB pblHKA NO paclupeHuto nporpammbl  Bblikyna KO CLUA nposoumpyloT pocT
WHMNALMOHHBIX  OXuaaHui. B yacTHocTwn, cnpsg mexay ABYX- W TpuauaTUNETHUMU  Ka3HayelCKuM
obsasarenbctBamm pacwmpuncsa go 331 6. n., a goxogHocTb TpuauatuneTHux TIPS Beipocna 0o 2.23%. B ceasm
C 9TVM Cpeau MHBECTOPOB MOSBUIUCH OXWAAHMA, 4YTO cTaBka TapretupoBaHus PPC OygeT nosbileHa
¢ Tekywero ypoBHa 0.25% yxe B HbiHewHeM rogdy. TpaauumoHHo ®PC npuHMMana pelueHve O MOoBbIWEHUN
CTaBKW, ecnv ypoBeHb 6e3paboTuLibl HaYMHaN CHUXKATLCS Y 9KOHOMUYECKasl akTUBHOCTb MOKas3blBarna npuaHaku
BOCCTaHOBIEHNS,, MO3TOMY B TEKYLUENW CWUTyauuum perynatop, ckopee Bcero, OyaeT uckaTb WHble Mepbl
ONSA CHXEHUSA MHPNALMOHHBIX OXUOAHUNA.

e Crepunusauusa nukBugHoctTn B duHaHcoBon cucteme. PPC HeodHOKpaTHO 3asdBnana O HamepeHuu
YMEHbLUNTL YPOBEHb FWKBUOHOCTU B CUCTEME MpU MOSBMEHWM CTabUNbHBIX MPU3HAKOB BOCCTAHOBMEHWUS
3KOHOMMKW. Perynsatop npakTuyecku oTkasancs oT MAeW Bbiycka cBOMX obnuraumii, NpOTUBHWMKOM KOTOPOW
agnsetca Kourpecc CLUA (takor war He B wuHTepecax KoHrpecca, nockonbky ®PC He nopnagaet
Nnoa ero perynupoBaHue), MO3TOMY 3ajaya CTepunusauum NMKBMOHOCTU, BEPOATHO, OydeT pelwlatbcst nytem
yBENUYEHUSA CTABOK NO eno3ntam kKommep4decknx 6aHkos B PPC.

opVIeHTVIpr AOXOAHOCTU HOBOTIO BbllMyCKa CyBepeHHbIX eBpooﬁnMrauMﬁ Poccumn

3amecTtuntens MuHUcTpa uHaHcoB C. CTtopyak B NSATHULY OOBABMI OPUEHTMPbLI 4OXOAHOCTM MO BbIMYCKY CyBEPEHHbIX
eBpoobnuraumn Poccuickon ®egepaumm, 3annaHnposaHHomy Ha 2010 r. Mo cnosam r-Ha Ctopuyaka, ecnuv Beinyck byaet
NATUNETHUM, €ro OOXOAHOCTb He npeBbicUT 6%, a ecnu cemuneTHuM, To 7%. Mo Hawemy MHEHWO, B HbIHELUHUX
YCNOBUSIX BbICOKOTO MPOLEHTHOrO pucka Aenatb MPOrHo3bl Ha crnegylowmi rog cnoxHo. OgHako gaxke B TekyLiewn
PbIHOYHOW CUTYaLMW TakoW YpOBEHb OOXOAHOCTM MPeAcTaBnsaeTCs HU3KMM: COMOCTaBUMBIN MO Aopaunv UHAMKATUBHLIN
Bbinyck Poccusa 30 TopryeTcsa ¢ AOXOOQHOCTbIO 7.796%.

Toprn B pOCCUIMCKOM CErMeHTe OCTalTCH CNOKOUHbIMU

HeratuBHasi AvHaMvka Ha TOBapPHO-CbIPbEBLIX pbIHKAX B MATHUULY (UeHa Ha HedTb copTa Brent ynana Ha 2.6%)
He oTpasunacb Ha pblHKE POCCUMACKUX eBpoobnurauuii, 6onee Toro, MHBECTOPLI MPOSIBMSNN UHTEPEC K PSAY BbIMYCKOB
HedpTerazoBoro cektopa. KOTMPOBKM CyBEpPEHHbIX MHCTPYMEHTOB OCTanucb HEU3MEHHbIMW, a TOprv B MHAWKATUBHOM
Bbinycke Poccusa 30 npoxogunu Ha ypoBHe 98.375-98.500 (moxopHocTtb 7.796%). Cnpag vHaekca EMBI+ k 6a3oBbim
akTuBam cyauncs Ha 7 6. n. go 368 6. n., a naTuneTHun CDS-cnpag Ha Poccuio pacwwmpuncs Ha 2 6. n.

B HedpTerazoBom cermeHTte nonb3oBanucb crnpocoM Bbinycku THK-BP, KoTUpoBku KOTOpbIX B CpeaHeM MOOHANUCH
Ha 25-50 6. n. Jlngepom pocTta ctan KBasucyBepeHHbIn Bbinyck asnpom 19, npubasus 50 6. n. go 101.750-102.250
(noxogHocTb 8.75%). Ha cpoHe HeraTMBHbIX HOBOCTEN, CBSI3aHHbIX C Telenor, M 3aKkpbiTUA AONIUMHHBLIX MNO3ULMN
B NPeAABEpPUN BbIXOAHbIX KOTUPOBKM WHCTPyMeHTOB BbimMnenKoma cHusunuce B cpegHem Ha 25 6. n. Cnpagbl
MeXAy KOTUPOBKaMM Ha MOKYMKYy W Npodaxy eBpoobnuraumii MeTannypruyeckoro cektopa pacluupunmcb, a UHTepec
K nokynke Habnioganca nuwe B 6ymarax CeBepcrtanu, B YacTHOCTH, Bbinyck CeBepctanb 13 Bbipoc B LeHe Ha 25 6. n.
0o 81.750-82.500.

OxmnaaHust pocTa [O0OXOAHOCTEW Gas30oBbIX AKTMBOB B CBSI3W C MPeACTOAWMM 23 WIOHS aykUMOHOM AByxneTHux KO
elle He paccesinncb, NO3TOMY CErofHsi He WCKMHYEeHO MafgeHne KOTUPOBOK CYBEPEHHbIX POCCUICKUX eBpooGnurauumi
1 Hanbonee NMUKBUAHbLIX BbINYCKOB HA (DOHE CHIKEHMSI LieH Ha CbipbeBble ToBapbl. C OpYroi CTOPOHLI, Ha NPeaCcTOsLLEN
Hepgene ELIB nnaHvpyeT BblaaeaTh rogoBble KpeauTbl KOMMepyeckuM GaHkam no ctaeke 1%. Mbl cuMTaem, 4to 3Tu
cpeactBa MoryT GbiTb HampaBneHbl Ha NpuobpeTeHne MHCTPYMEHTOB C Gonee BbICOKOW AOXOAHOCTbIO, B YaCTHOCTMH,
KPaTKOCPOUYHbIX POCCUNCKUX €BPOOBMraLmii.

EMBI+ Global 4339 -0.33 -0.92 425 435.0 -13.0
ApreHTHa 66.1 -1.32 -5.17 18.6 1174.0 -10.0
Bpaaurnus 674.1 -0.62 0.77 2.90 285.0 -9.00
Mekcuka 386.5 -0.80 -0.86 -0.98 2470 -6.00
Poccus 473.9 0.020 -0.56 73.3 363.0 -18.0
RUBI CORP 203.5 -0.062 0.71 65.5 692.0 -14.0
IOAP 163.7 0.020 0.47 17.9 269.0 -17.0
Typupsi 306.2 0.30 0.28 28.1 307.0 220
YkpanHa 196.3 -0.080 0.40 88.5 1211.0 -12.0

WctouHuk: Bloomberg
AHmMoH HukumuH
TenegoH: 258 7770 x7560
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BTB MOXeT OTNOXUTb pa3melleHne eBpoobnuraumm n3 cooopaxxeHmn QOXoQHOCTH

AreHTcTBO Reuters coobLuno B MUMHyBLUYO NATHULY, 4TOo BTB oTkasancs oT pasmelyeHus eBpoobnurauuin no npuymHe
HebnaronpusiTHOM LIEHOBOW KOHBIOHKTYpbI. Mo wmHdopmaumm Reuters, BTB cuntaer goxogHoctb 9.25% 1 Bbiwe
Henpvemnemon And CBOMX ABYXNETHWX Oymar, OpueHTMpyscb Ha AoxodHocTb B panoHe 9.00%. Takon ypoBeHb
[OXOOQHOCTM COOTBETCTBYET HalUMM pacyeTam, KOTopble ObinvM npeactaBneHbl 11 MOHSA, NO3TOMy pelueHve 6GaHka
OoTKa3aTbCA OT Mpojaxu eeBpoobnuraumii Co 3HaAYUTENbBHOW MpemMueln K HedaBHO pa3melleHHoMy Bbinycky PCXB 14
He BbI3blBAET Y HAC YAMBMNEHMS.

Mbl no-npexHeMy cyuMTaeM Tekywme npemun espoobnurauui BTB Kk uHcTpymeHTam PCXB dyHOameHTanbHO
Heo60CHOBaHHbIMKU. Ecnn HOBOCTb HaWaeT MoATBEPXKAEHME, 3TO MOXET MOCMYXUTb eLle OOHWM CUrHamoM K MOKYrKe
HaxogsAwmxca B obpalleHun eBpoobnuraumn BTB (ocobeHHo BbinyckoB BTB 18 u BTB 35, 4oxoOHOCTb KOTOPbIX
pocturaet 9.84% n 10.20% cootBeTcTBEHHO). BTB, no Bcen BUAMMOCTM, HE FTOTOB 3aHUMaTh No Nobon ueHe, XoTa cpeam
YYaCTHUKOB pbIHKa, Kak NpeAcTaBnsieTcs, npeobnagana MMeHHO Takasi Touka 3peHust.

Opyron BaxHbIA BbIBO4 U3 cooblieHnsa Reuters saknioyaeTcs B TOM, UYTO B HacTosiliee BpeMsi GaHKM NepBoro kpyra
npwu BbIXOAE Ha NEPBUYHBIV PbIHOK 06paLlaloT BHUMaHWE Ha LeHoo6pa3oBaHWe, a He TONbKO Ha Hanuymne cnpoca Ha CBou
obsasatenbctBa. [lockonbky UHAHCOBbIE WHCTUTYTbl YCMELWHO norawaT nnbo BbiKynaloT cBou obnurauum,
Mbl Oxugaem, 4to B TedeHune 2009 r. cnpoc Ha o6sA3aTenbCTBa POCCUMMCKMX OGaHKOB, BKIKOYasi YacTHele, Oyaer
BOCCTaHaBNMBaTbCS.

Makcum PackocHos
TenegoH: 662 5612

Dons Telenor B BeimnenKome: nocnegHue warv nepeg npogaxen?

®epepanbHasa cnyxba cyaebHeix npuctasos (PCIIM) B MUHYBLLYIO NATHULY OTAAna pacnopsikeHWe O npofaxe [omnu
Telenor B BbimnenKome Ha aykumoHe. CTOpoHaM HampaBreHbl YBEAOMIIEHUA O peleHWM nepefatb akuuu
B PefepanbpHoe areHTCTBO MO YNpaBfeHWo rocyaapCTBEHHbIM MMYLLECTBOM (POocuMyLLIECTBO) ANS NPoAaxu B CTPOroM
cooTBeTCTBMM C TpeboBaHMAMM 3akoHOAaTeNbCTBA.

CnegyeT npuHATL BO BHUMaHWe, 4TO Yy CyAebHbIX MpucTaBoB ObINO MNoyTM Tpu Mecsaua, 4Tobbl npogaTe akumu.
Mbi cuntaem pacnopsxeHue PCIIM dopmanbHOM Mepon, K KoTopor cyaebHbiM npuctaBam nNpuwnock 6el npuberHyTb
paHo unu No3aHO, U OOQHOBPEMEHHO CMOCOOOM yCUnNUTb AaBieHWEe Ha HOPBEXCKYI KOoMMaHuto. AreHTcTBO VHTepdhakc
coo6LmMno co cchinkon Ha PocumyLecTBo, YTO ANs NOAroTOBKM K npodaxe gonu Telenor B BeimnenKome noHapobutcs
He MeHee AByx MecsiueB. Kpome Toro, ceryac akuum, no CyTW, HaxogsdATcs B pykax rocygapctsa, cCrefoBaTernbHo,
NpaBUTENBLCTBO MOXET NOMHOCTLIO KOHTPONMPOBATL Pas3BUTUE CUTYyaLMN.

[ns NnpMoCTaHOBKM UCMONMHUTENBHOIO NPOM3BOACTBA KoMMaHusa Telenor, ckopee Bcero, obpatutcst B ApbuTpaxHbin cyq
MockBbI; cnywaHus MoryT 3aHsaTb OT YeTblpex A0 LecTu Heaenb. Takum obpasom, y Telenor elle ecTb topuandeckas
BO3MOXHOCTb MpefoTBpaTUTb Npodaxy akuui. CrylwaHus anennsaumMmM HOPBEXCKOM KomnaHuu B KaccauuvoHHOM cyae
TiomeHn Ha3dHadeHbl Ha 30 ceHTSA0pS. MicTopus ¢ npodaxen nakeTta, Kak Mbl nonaraem, B bnvxanwee Bpems nonyyvT
npoAormkeHne. PbIHOK Moka MpakTUYecKku He pearupyet Ha HOBOCTU, HO B Clydae 3aMEeTHbIX MPOAaX Ha MOAOOHbIX
HOBOCTSIX ¥ MHBECTOPOB MOSIBUTCS XOpOLUasi BO3MOXHOCTb Anisi npuobpeTteHns 6ymar BeimnenKoma Ha Gonee HU3KMX
LLEHOBbIX YPOBHSIX.

UeaH Kum

TenegpoH: 258 7770 x5620
AHdpeli Mapkos

TenegpoH: 725 5229

NYKOWN nokynaeT 45%-Hyto gonto B ronnaHackom HM3

NYKOWI (Baa2/BBB-/BBB-) B MWHYBLLYIO MSTHULY O6BLABUR O nokynke 45%-HOro naketa akuuii komnanuu Total
Raffinaderij Nederland (TRN) y Total 3a USD725 wmnH, BkMYass CTOMMOCTb TOBapHbIX 3anacoB HedTn
n HedpTenpoaykToB. Total coxpanuTt 55%-Hyto gonto B komnanuun. Mo nHpopmaumm Total 3a npowneIvi rog, B ynpasneHun
TRN Haxogutcst HM3 Bo BnnccuHreHe (HuaepnaHabl) MOWHOCTLIO 147 Thic. Gappenen B CyTkM (Ha KOHel, MpoLuforo
roga), unu 7.4 MnNH TOHH B rof; 3aBof paboTaeT rmaBHbiM 06pa3oM Ha poccuickoM cbipbe. Caenka yBenuuuT
3apybexHble nepepabaTtbiBatome molHocTy JIYKOWIa Ha 15% [0 25.5 MIH TOHH B rog,.

HoBoe npuobpeTeHrne oTBeYaeT CTpaTerMm KOMMaHuu MO paclUMpeHuo cerMeHTa HedptenepepaboTkvM, a CTOMMOCTb
COAEnNKM He TMpeacTaBnsieTcsl HaM 4Ype3MepHO BbIiCOKOW. [lo Hawum pacyetam, LUeHa MOKYMKM COOTBETCTBYET
koadppumumnenTty P/MowHocts Ha ypoBHe USD219 3a ToHHy, 4TO Ha 38% Bblwe MynbTuUnnvMkatopa npuobpeTeHust
[asnpomHedTbi0 51%-HoW gonu B cepbekoni NIS B saHBape 2008 r. (USD159 3a ToHHy 6e3 yyeTa 06s13aTenbCTB
nokynaTtenst AOMOMHUTENbHO uHBecTMpoBatb B aktue EUR500 mnH), HO Ha 66% Hwxke nokas3aTens MOKymnKu
CyprytHedTerazom 21.2%-Hon gonu B BeHrepckon komnanum MOL B mapTe Tekywero roga (USD639 3a TOHHy).
Kpome Toro, uena caenku npeanonaraet 15%-Hblii AUCKOHT K MynbTURNMKaTOPY Mokynki camum JTYKOWMIom 49%-Hoi
nonu B HedbTenepepabatbiBatoweM kommnnekce ISAB (Mtanus) B uioHe npowunoro roga (USD257 3a TOHHY).

Cpoenka fJomkHa 6biTb 3aKpbiTa [0 KOHLA Tekylero roga. JiukeugHocTs JIYKOWMIa Bpsg nu cepbes3Ho nocTpagaer,
MOCKOMbKY CyMMa COENKU SIBMAeTCA CPaBHUTENbHO HeBOmMbLION U BO3MOXHO, YTO pacyeTbl GyayT OCyLlecTBRATbLCA
B HECKONMbKO aTanoB. Kpome TOro, Mbl CUMTaeM ManoBEpOsATHbIM, 4YTO coobuieHvne o mnokynke HM3 noaTtonkHert
PENTUHIOBbIE areHTCTBa K NepecMOTPY PEUTUHIOB UMW NPOrHO30B B CTOPOHY MOHWKEHMS.

UpuHa EnuHesckas
TenegoH: 258 7770 x5662
Memp puwuH
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BceMMpHaﬂ accounauums npoussoAMTeneﬁ cTanu npeactaBuina gaHHble NO BbINYCKY CTanu 3a mam

Mo coobeHno BecemmpHol accoumaumm npovssogutenen ctany ot 18 uioHA, MMPOBOK BbIMYCK CTanu B Mae COCTaBuIl
95.6 MnH TOHH (Ha 21% HWxe, Yem rogom paHee, HO Ha 7.7% Bbllle OTHOCUTENbLHO anpens Tekylero roga). Obbem
npoussoacTea ctanu B Poccun 6bin paBeH 4.7 mMnH TOHH (Ha 31% HWxe B rogoBoM, HO Ha 7% Bblle B MECAYHOM
conoctasneHumn). O6beM BbINMABKN CTanM Ha yKpamHCKUX NPeAnpuUaTUaX Takke BbIpOC OTHOCUTENbHO anpens Ha 12%,
O[lHaKO B rogoBOM cornoctaBneHun nageHve coctasuno 40%. B Kutae Bbinyck ctanu B mae goctur 46.5 MnH TOHH,
yBenuuMBLLNCH Ha 7.1% anpento Tekyulero roga v Ha 0.6% k Mato MpoLunoro roga; 3a nepeble NATb MecsUeB roga o6beM
npoussoacTBa coctaBun 217.2 mrH ToHH (Ha 0.4% Bebilwe, Yem rogom paHee). [ipyrue ctpaHbl — KpyrnHble NPOM3BOANTENN
cTanu nokasanu CHWXeHWe OOBbEMOB BbINMaBKkM CTany B MUHYBLUEM Mecsiue. YTo KacaeTcs pas3BuTbIX CTpaH, 06beM
npoussoactea ctanu B CLUA Bbipoc Ha 10% oTHOocuTenbHO anpens A0 4.7 MIH TOHH, HO cHu3uncsa Ha 50% B rogoBoM
conocTtasneHun. Beinyck ctanu B AnoHun B mae 6bin paBeH 6.5 MNH TOHH, Y4TO COOTBETCTBYET MpupocTy Ha 14%
OTHOCWUTENbHO anpenst u cHwxkeHuto Ha 38.5% k mat npowroro roga. B MepmaHum B Mae Obino npovssegeHo
2.2 MnH ToHH cTanu (Ha 17% 6onblue B MeCAYHOM M Ha 47.8% MeHblue B rOA0BOM COMOCTaBneHun), Toraa kak B tanum
3TOT nokasaTenb coctaBui 1.7 MIH TOHH (+13% 1 -41.6% COOTBETCTBEHHO).

Mbl cuuTaem npefAcTaBneHHble AaHHble MNO3UTUMBHLIMKU ANs cekTopa. LleHbl Ha cTanbHylo MNpoaykuuio 1M obbembl
peanu3auum NOBCEMECTHO pacTyT, a POCCUICKME MeTannyprmyeckme KOMMaHuM npoAorKalT YKpennsaTb no3vumu
Ha OCHOBHbIX 3KCMOPTHbIX PblHKax. Mbl no-npexHemy Habnogaem NO3WTUBHYIO AUMHAaMKKY BbinnaBki cTanu B Poccum
n Ha YKpauHe, mpexae BCero 3a CYeT BOCCTAHOBMEHWs akcnopTa. CnoT-ueHbl Ha 3aroTosku, npou3sogumble B CHI,
B MIOHE BHOBb yBenuuunucb, gocturHys USD400 3a ToHHy. Cnpoc Ha ctanbHytlo npogykumio B KuTae coxpaHseTcs
6narogaps GecnpeuefeHTHOMY pocTy ob6bemMoB 6aHKOBCKOro KpeautoBaHusi. MHBecTUUMM B OCHOBHblE CpeAcTsa
1 nHGpacTpykTypy B Kntae 3a nATb MecsueB roga BO3pPOCMAM COOTBETCTBEHHO Ha 46.7% u 30%. Passutble cTpaHbl
B NPOLUSIOM Mecsue nokasanu MO3WTUBHYI0 AMHAMWUKY Bbinycka ctanu. POCT cnpoca v UeH okasbiBaeT NoaaepxKy
ctanenuteriibiM komnanmam EC n CLUA »n nossonser M MUHMMU3MPOBATb YOLITKA. 3TWM hakTopbl MO3UTUBHbI
W ANst POCCUNCKUX MeTanmnypruyeckmx KOMMaHWn co 3HaduMTenbHbIM NPUCYTCTBUEM Ha pasBuTbIX pbiHKax (Evraz Group,
HINMK, CeBsepctans).

O61beM Bbinycka ctanu B mae 2009 r.

206 2007 - map. 09 anp. 09 man. 09

fTsi 4337 438 157% 5020 27% 45.1 414 455 0.6% 1%
FAncean 162 1202 14% 18.7 -1 27 27 6.2 H.ow 13.6%
ClA “we 952 -1.4% 91.5 -5.5% 40 39 43 -50.5% 0.3%

OOTHA 70.8 722 0% 682 -2 1% 4.8 44 47 -3.E 6.8%
bpasunan 09 334 9.4% 37 0.3% 1.7 1.7 149 -36.3% 9.5%

YepaHa 09 428 45% 71 -13.3% 24 21 24 -A40.0% 11.9%

Tz Kopsn 435 514 6.0% 53.5 41% 3T 4 41 -11.8% 2.6%

TeaMa=am 472 485 28% 458 -55% 21 19 22 A7.8% 17.0%

Hranas ) 32 3% 0.5 4% T -41.8% 13.3%

Muposoe npoMzeogcTeo ctanm 12302 13435 T75% 1337 10% 921 9.0 95.6 -2.0% T4%

Bes yueTa Kiman 75 BMS 3.3% BT -i%m 4710 450 451 -33.6% 6.6%
Po6 Odsapdc

TenegpoH: +44 (207) 367 7781 x8781
Bopuc KpacHoxeHos
TenegoH: 258 7770 x4219
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JIkBNgHOCTHL

Tekywiee Mpenbipywiee
WHaukatop 3HayeHue 3HayeHne | MW3ameHeHue
nokasarensi  nokasarens
MH,E[VIKaTOpr JINKBUAHOCTU

OcTaTku CpefCTB Ha Kop. cyeTax kpeanTHbIX opratuaauui B LB PO (no PO), mnpa pyb. 4465 4537  -71.20 ¥
OcTatku CpefcTB Ha Kop. cyeTax kpeauT. opr. B LI PO (MockoBckuii perioH), Mnpa pyb. 304.7 3078 -3.10 #
OcTaTku [ieHeXHbIX CPeACTB KPeauT. Opr. Ha AenoanTHbIX cyetax B LIb PO, mnpg py6. 391.6 380.7 109 4
Canbpo onepauuit LIb PO ¢ 6aHkoBckum cekTopom, Mipg pyo. 473 987 514 #
3onoToBantoTHble pesepBbl Poccuiickoit Pepepatim, USD Mnpg 409.5 401.1 840 &
[leHexxHas macca, Mnpa pyo. 38835 38574 261 &
[eHeXHbIN pbIHOK
Craskv no kpeanty "overnight" (% rogosbix) * 6.0/7.0 6.0/7.0 Hig -
EUBOR - 6 mecsiLeB 1.45 145 -0.0031 4
LIBOR - 6 month 1.16 116 0.0037 4
MosPrimeRate - 1 mecs - % rogosbix 10.3 104 -0.0100 W
MosPrimeRate - 2 mecsua - % rogobIx 11.0 11.0 -0.040 #
MosPrimeRate - 3 mecsua - % rogosbix 12.0 120 -0.060 4
MosPrimeRate - 6 mecsija - % rogosbIx 131 132 -0.030 ¥
PEMNO
AykuvoHHoe fopaamelienne OBP - cpenHeB3BeLleHHast cTaska (% rofoBbix)*** 12.0 123 032 #
Mpsimoe PEMO cpokom Ha 1 ieHb - CpeAHeB3BeLLeHHas cTaBka (% roaoBbIx)* 8.81 898 -0.17 ¥
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mipa py6.** 16.9 1759 -1590 #
FOREX
EUR/USD 1.3903 1.3941 -0.0038
OdmumansHblit kypc EUR/RUB (LIB PO) 43.4340 43.2796 0.15 #
OdpmumanbHblit kypc USD/RUB (LIB PO) 31.0998 311297 -0.030 ¥
O6bem Topros Ha BantoTHoM pbiHke (MMBE) — pacyeTbl ¢ NOCTaBKo «CeroaHs» - B MiH. gornapos CLUA 905.7840 7440670  161.7 4
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKoI «3aBTpay - B MiH. fonnapos CLUA 2,475.0660 2,629.8240 -154.8 W
BecnocTaBoyHblit popeapaHbii koHTpakt RUB/USD, % ctaska (180 gHel)* 16.03/17.17 16.03/17.17 Hig -
[onrosoi pbiHok - (MMBBE)
06beM TOProB KOPMOPATUBHBIMM 1 MYHULMNANBHBIMM 0BnmraLmsimu (Bkniodas PTIC), Mipga py6.* 14.7 9.20 550 #
06bem B1pKeBbIX TOProB (CyBEPeHHble pyGneBble 3aMMCTBOBAHWS), MIpA py6.* 048 065 -017 #

* [laHHble 3a NOCneaHui TOproBbIi AeHb.
** Tlo toram aykuyoHa 3a 18.06.2009.
***To utoram aykuuoHa 3a 10.06.2009.

CblpbeBble ToBapbl

Mokasatens | Egumam.  Llewa Msmeuneuue U3m.3a o/r:enemo, MsM.sibmecﬂu, U3m.3a 'rpo/:q mecsua, C Havana roaa no :;:eronuﬂmuuﬁ DeHb,
Hedb
BRENT USD/bpn 70.3 1.05 -0.78 20.5 447 68.3
URALS USD/6pn 69.5 0.040 -0.81 231 50.8 64.7
MeTannb!
3ornoto USD/yHu,. 934.8 -0.34 -0.56 1.00 -2.30 6.80
Hukenb USD/ir  15010.0 1.08 -5.00 215 52.0 28.3
3aroToBKku cTanu Usbir 365.0 - - -2.70 18.2 0.70
Cepebpo USD/yHu, 14.2 -0.35 -4.17 1.10 5.30 26.9

AnioMHWii USDF 16123 127 -3.22 8.70 20.1 6.90




NHpekc py6neBbIX KOPNOpPaTUBHbLIX U MyHULMNanbHbIX o6nuraumn PK

KMHaeK:

GO0z 3001

BO0Z 50780

BO0Z #0720

GO0z £0°50

BO0Z 20720

2002 T 1 +E

20027 L1 FE

200270122

20026022

2002780 12

2002 L0°EE

145

140

135 e

130

115

UHpekc kopnopaTtuBHbIX eBpoobnuraunn PK

KMHger:

BO0E S0 L

BO0Z #0702

BOOZ 021

BO0Z 207 L1

GO0E" L0711

00z Z L Lo

v

Q002" 0L 8e

200 60752

200Z 2052

002" L0°EE

126

105

a0



[JoxogHocTb py6neBbix o6nuraumn

003 25057 %39 000 873 1677 - - 058 200110 740 40817 6.1 BBB/Baal/bes
003 25059 9400 000 1064 072 B B 151 190111 610 41000 - BBB/Baal/BBB
003 25061 9712 084 957 10881 - - 086 050510 580 42513 ~  BBB/Baal/BBB
003 25062 9360 000 991 055 = = 178 040511 580 27092 ~  BBB/Baal/BBB
003 25063 8932 002 1185  -064 - - 222 09111 620 10426 19.83 BBB/Baal/BBB
003 25064 10120 041 1185  -543 B B 223 180112 1190 7000 14193 BBB/Baal/BBB
003 26178 905 000 2846 1897 - - 042 201109 200 5 ~  BBB/Baal/BBB
003 26198 8542 108 1141 4472 = = 302 021112 600 42117 - BBB/Baal/BBB
003 26199 8736 086 1148 3912 - - 276 110712 610 40291 - BBB/Baal/BBB
003 26200 8510 000 1108 028 = B 35 170713 610 28784 - BBB/Baal/BBB
003 26201 %10 000 783 006 - - 375 161013 655 13866 ~  BBB/Baa2/BBB
003 46002 9430 080 1114 4287 B B 213 080812 900 62000 - BBB/Baal/BBB
003 46003 10045 -0.14 934 2721 - - 054 140740 1000 37298 - BBB/Baal/BBB
003 46005 4650 000 903 029 - = 885 090119 - 27477 - BBB/Baal/BBB
003 46010 9305 000 803 019 - - 1189 170528 000 30000 ~  BBB/Baal/BBB
003 46011 11000 000 592 016 = 3 1091 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 763 043 - - 1295 050929 089 40000 ~  BBB/Baal/BBB
003 46014 8824 025 1128 928 = = 329 290818 900 58290 ~  BBB/Baal/BBB
003 46017 8110 020 1140 527 - - 509 030816 800 80000 003 BBB/Baal/BBB
003 46018 7725 023 1128 476 B B 707 241121 850 128975 17.80 BBB/BaallBBB
003 46019 5100 000 1165 050 - - 677 200319 000 26000 - BBB/Baal/BBB
003 46020 6470 000 1136 002 = = 922 060236 690 117213 003 BBB/BaallBBB
003 46021 7800 000 1012 000 - - 624 080818 750 89137 ~  BBB/Baal/BBB
003 46022 9909 000 644 003 = g 886 190723 750 28223 - BBB/BaallBBB
003 48001 9435 000 1167 004 - - 506 311018 1050 24099 ~ _ BBB/Baal/BBB
AEHAMPO 10 8703 005 2635 191 740 1688 078 290310 600 2500 = AAJAGTIAR
ABToBa3b-1 9450 000 33498 346362 32739 32748 100709 004 020410 1370 800 - - [Caal/ -
AK BAPC-3 10003 -032 1343 4284 43 338 040510 083 251011 1310 3000 000 ~ /Ba2/BB
AK BAPC-4 10010 027 1322 3664 424 370 260410 081 151013 1300 5000 000 - /Ba2/BB
AbAHCOUH-1 2000 000 46063 25927 45166 45091 280610 080 200612 876 3000 - Sy
BanT/eb-1 9928 072 1799 10357 902 846 030510 080 260411 1600 1000  0.99 - B3 -
Bark Mockebi 09 9700 000 1529 499 689 647 042 251100 725 5000 - -~/Baal/BBB-
Batk Mockeb-1 9985 000 1064 234 280 314 070809 012 290711 925 10000 -~ -/Baal/BBB-
Batk Mockeb -2 10000 000 1204 008 328 282 120210 061 01.0213 1175 10000 - -/Baal/BBB-
Bark Co03-2 900 000 1212 316 398 372 030 051009 837 2000 - BCaall-
Bark Colo3-3 10000 000 1659 000 712 655 281010 125 020511 1600 2000 - B{Caall-
Bark Coioa-4 10600 000 567  -362 312 360 220210 064 230211 1490 3000 - BiCaall-
BEPP 10100 075 693  -25683 23 I8 031 111000 1000 575 242 iy
Bospoxaetie-1 9740 069 1329 11379 444 394 068 030310 895 3000 ~  BBBadl-
BTG 08 9978 000 1244  -0.03 15 143 291 281112 1200 30000 - BBB/BaallBBB
BTG 24-1 9965 000 1114 085 300 272 131009 030 051041 975 6000 - BBB/Baal/BBB
BTG 24-2 10025 000 1145 017 267 221 150210 062 050213 1160 10000 ~  BBB/Baal/BBB
BTG 24-3 9737 069 1397  -86.02 485 429 080610 093 290513 1050 6000 ~  BBB/Baal/BBB
BTG 244 10050 000 1168  -0.05 237 177 010940 111 200214 1185 8000 - BBB/Baal/BBB
BTG5 10209 002 1292 173 396 340 260410 079 171013 1500 15000 97.95 BBB/Baal/BBB
BTE6 9998 001 910 1431 144 160 170709 007 060746 860 10000 17.37 BBB/Baal/BBB
Faanpowb 10 9719 000 1205 190 24 274 065 220210 725 10000 ~  BB+/Baall-
Faanpomb-1 9099 154 1395 -124.88 120 370 150 270111 740 5000 005  BB+/Baal/-
Faanpowb-4 9980 000 1309  -002 470 431 231109 042 151112 1225 20000 ~  BB+/Baall-
Faanpovb-5 10000 000 1256 0.3 414 374 300109 044 221112 1225 20000 ~  BB+Baall-
[ nobakc-1 9942 000 1002 024 M4 63 072 150310 900 2000 - By
I noGke-Qu-1 9895 000 1695 034 796 741 270410 082 260411 1500 4000 - )]~
[enstakpeay-1 7500 000 10134 7256 9288 9248 046 011209 709 1500 . Withdrawn/Bas2/
EBPP 10 9200 002 1258  -050 29 240 144 201210 650 2000 ~  AAAAGa/AAA
EGPP 12 8568 068 1266  -35.08 186 187 246 140212 600 2000 ~  AAATAGalAAA
BancubkomGark: 1 10000 000 1216  -0.26 M7 404 140909 023 150911 1200 1500 - B/~ -
BeHnr-3 10160 024 1448 2999 544 488 140510 086 091111 1600 3000  0.12 ~ [Ba3fB+
3ennr4 10140 006 1449 854 556 502 076 060410 1600 3000 570 ~ [Bad/B+
3eHnr-5 9850 011 1380 2824 520 488 101209 047 040613 1000 5000  9.85 ~ [Ba3/B+
KEPenKan-1 9370 199 2613  -38644 1731 1,681 067 020310 1450 2000 467 B-B3/B-
KEPesKan-2 9825 008 2948 3645 2130 2101 191009 032 040412 2200 3000 231 B-B3/B-
KEPexKan-3 9971 019 269 2532 1784 1727 180610 093 060612 2500 4000 464 B-B3/B-
Keap-2 906 294 3309 155219 2508 2492 024 150000 1230 1000 043 ~ B2 -
Keap-3 9903 040 2482 50269 1711 1732 040809 010 220711 1280 1500 139 - B2 -
KUT-2 9920 000 1455 048 566 514 073 230310 1300 2000 . Witndrawn/Caa2/
KMB-Batk-2 999 000 1554 030 707 666 051209 046 304111 1500 3400 - - /Baad) -
KpaiiuHeecrb-1 10000 000 1239 033 460 487 180809 0.14 050811 1230 600 - B~/
KpeawT Egpona-1 9950 000 1109 048 233 188 061 030210 1000 3500 - ~ Bal -
loko-Bark 09 9350 000 11051 35926 10280 10,301 010 240709 1050 3000 - ~/B2/B
Macrepb-3 900 000 2293 239 1246 1406 111200 046 301111 1700 1200 - ~/~B
MBPP-2 10000 000 1585 009 696 640 050410 073 280313 1500 3000 - ~ B2/B+
MBPP-3 9809 000 1765 034 821 762 281010 123 230413 1500 3000 - ~ B2B+
MEPP-4 10008 002 1532 322 649 599 090310 068 27.0214 1500 5000  30.14 ~ B2B+
MIM-Bark:3 998 000 1289 037 478 453 029 011009 1200 6000 - BB-/BallBB-
MexTpowb-1 10000 000 1303 012 447 399 301209 050 030118 1265 3000 - BB-/B1/B
M3 Bark-1 4000 000 87569 1268.25 86730 86,692 042 17.1109 1165 800 - Iy
MIAA-3 950 127 1366 13349 432 375 06.09.10 114 240212 795 1500 960 ~ Ba2] -
MiA4 9800 000 1674 666 860 831 221009 030 011015 900 2000 - ~ Ba2] -
MIAA-5 9990 010 1176  -109.02 406 426 300709 010 170714 1030 2000 193 - [Ba2) -
MKB-4 10085 015 1450  -70.72 648 633 220909 024 150311 1800 2000 958 ~B1B
Moit Bakk-2 999 000 155 0.2 603 541 131 211210 1500 1000 - ~ B3 -
MockomLB-2 9998 000 1444 011 565 517 170210 063 150211 1400 3000 ~ —l-[CCC
Mockomub-3 10000 040 1664  -49.00 749 693 170610 096 120643 1600 5000 499368  -/-/CCC
Homoc-9 9990 000 5563 248693 4813 4813 240609 000 140643 975 5000 - ~ [Ba3/B+
HC-Ovtarc-1 8534 000 4027 604 3120 3063 270510 089 250511 1700 2000 12165 B3 -
HOK-3 9950 0.0 = = = = ~ 030511 1800 2000 - B-/B2) -
Mepeobark-1 9895 002 6876  804.66 6121 6126 060709 002 290611 1275 1500 - ~ B3] -
MeTpoKoMMELL-2 9960 025 1069 13155 25 21 020 310809 850 3000 161 B+/Bad/
MeTpokoMepLi4 10005 002 881 5329 122 131 080709 004 060711 999 3000 1663 B+/Ba3/



MpomcB6-5 10118 -005  15.07 5.75 601 545 250510 0.88 17.05.12 16.00 4500 23.93 BB-/Ba2/B+
MpomcB6-6 100.10  0.00 - - - - - 17.0613  9.50 5000 - BB-/Ba2/B+
N4PB-1 10150 000  12.03 -0.16 221 173 157  09.03.11 1250 1250 - - [B3/ -
PABOBaHk 17 73.00 0.00 1243 0.11 109 110 6.06 06.06.17  6.90 2000 - AAA/AaalAA+
PaitddaitaeHGaHk-4 10190 0.00 1297 -0.14 249 230 081211 218  03.1213 1350 10000 -  BBB/--/BBB+
PocbaHk 09 9725 0.00  19.56 11.66 1148 1,121 027  30.09.09  8.00 7000 - BB+/Baa3/BBB+
Poccusi 6aHk-1 9945 0.00 17.92 21.26 1024 1,042 23.07.09 009 21.07.10 11.00 1500 - -/ - [B-
PCXB-2 9260 028 1348 -20.63 367 320 156  16.02.11 7.85 7000 - --/Baal/BBB+
PCXB-3 9713 -056 1223 97.56 342 294 220210 065 09.0217 734 10000 1428  --/Baal/BBB+
PCXB-4 101.75  0.00 391 -5.26 -424 -451 08.10.09 030 27.09.17 975 10000 -  --/Baal/BBB+
PCXB-5 100.00 0.00  13.95 -0.06 347 328 081211 217 271118 1350 10000 -  --/Baal/BBB+
PCXB-6 10044 -156  13.31 153.30 402 342 240810 1.08  09.02.18 13.35 5000 453  --/Baal/BBB+
PCXB-7 10046 -0.74  13.89 85.77 474 417 17.06.10 096  05.06.18 13.95 5000 74888  --/Baal/BBB+
PycCraHa-5 9980 020 14.14 -91.86 615 603 17.09.09 0.23  09.09.10  13.00 5000 0.01 B+/Ba3/BB-
PycCraHa-6 9850 0.00  18.19 1.20 942 895 17.02.10 0.61  09.02.11  15.00 6000 - B+/Ba3/BB-
PycCraHa-7 98.00 0.00  18.60 1.04 971 919 30.03.10 0.73  20.09.11  15.00 5000 - B+/Ba3/BB-
PyccuHaHc-4 96.18 -0.02 1449 6.28 570 523 064 120210 7.74 4000 - BB+/Baa2/ --
Pycb-baHk-2 9961 0.01 14.99 -2.64 710 715 25.08.09 0.18 22.02.10 1250 2000 0.00 - B2/ -
Cb 6aHk-1 99.84 -0.14 1420  407.63 662 670 0.04  0207.09 985 1500 - - B3/ --
CB 6aHk-2 9950 -0.50  18.88 62.75 976 919 094  11.06.10 17.50 1000 - -- [B3/ -
Ces3b-baHk-1 100.02 000 16.96 0.00 711 661 159  21.0411 16.00 2000 - - [Caa2/ -
CesKaaHa-1 9500 0.00  30.68 21.81 2258 2,233 028 011009 925 1000 - - /Withdrawn/ --
CesKaaHa-2 99.72 054 1585  -552.18 811 835 30.07.09 0.11  01.08.11 1250 1500 0.19 - /Withdrawn/ --
CKB-Batk-1 9985 0.00 17.16 1.30 802 744 096 24.06.10 16.00 1000 - -- [B2/B-
ConupapHocTb-1 90.00 0.00 4294 19.17 3449 3,408 045 011209 12.50 1000 - - B3/ --
ConupapHocTb-2 96.00 0.00 - - - - - 200410  0.00 950 - -- [B3/ -
Cr6 baHk-1 99.93 0.00 17.89 143.62 1037 1,039 0.01  22.06.09 10.50 1000 - - [Ba3/B
Cnyptb-2 99.00 0.00 17.14 0.28 805 748 03.06.10 091  31.05.12 15.00 1000 297 -/ -- IB-
CrpoitkpeguT-1 98.95 0.00  23.67 24.75 1592 1,617 06.0809 012 01.0811 1325 1000 - - [B3/ -
TatdoHnb-4 98.62 0.02 15.14 -1.95 667 626 08.12.09 0.46 01.06.11  11.40 1500 - -- B2/ -
TKC BaHk-1 98.75 0.00 22.87 2.94 1465 1,433 23.10.09 034 221010 18.00 1500 - -]
TpaHcKpeauTh-1 9372 020  14.82 26.97 565 509 097 150610  7.29 3000 1.21 BB/Ba1/--
TpaHcKpeautb-2 9991 019 1564 15.67 602 549 231210 139 12.06.12 15.00 3000 57.60 BB/Ba1/--
TpaHcKpeautb-3 98.11  0.05  14.07 -7.92 544 498 19.01.10 053  07.07.11 9.99 5000  30.02 BB/Ba1/--
TypatAnewm-1 5400 0.00 698.66 1383.52 69052 69,025 030 06.10.09 7.75 3000 - )]
YBPuP-2 99.76 -0.04  20.01 161.96 1243 1,251 0.04  02.07.09 12.50 1000 0.07 -~ /Withdrawn/ --
YPCA BaHk 10 9325 0.00 2118 4.89 1237 1,186 066 260210  9.12 5000 - - [Ba3/B+
YPCA BaHk-5 90.78 -0.13 1540 8.23 500 477 209  18.10.11  10.05 3000 0.62 -- [Ba3/B+
YPCA BaHk-7 9750 045  13.28 -85.92 456 412 260110 057 19.07.12 840 5000 - - [Ba3/B+
YPCA baHk-8 100.00 0.00 1548 -0.08 652 597 20.04.10 0.79  09.04.15 1500 10000 - - [Ba3/B+
XKOB-2 10060 0.01 17.38 -1.74 835 779 0.86 11.05.10  17.50 3000 741 B+/Ba3/ --
XKOB-3 9950 020  16.68 -32.05 779 728 25.03.10 072  16.09.10  15.00 3000 0.07 B+/Ba3/ --
XKB-5 100.00 000 1584 0.03 689 632 26.04.10 079 17.0413 15.00 4000 - B+/Ba3/ --
XMB-1 100.13  0.00  14.59 -0.59 629 594 06.11.09 038  31.10.11  14.59 3000 - B+/-- /-
OkenobaHk-1 98.17 0.00  16.58 2.36 800 756 051 291209 12.00 1000 - - [Bal/--
tOHMacTpym-2 98.56  0.00  18.62 0.49 965 911 0.80  19.04.10  16.00 1500 - - [Ba2/ --
AVXK (KO)-2 8125 0.00 2434 2.51 1458 1,39% 1.51 23.08.11 9.00 900 - -]~
AVKK AnTait 60.00 0.00 113.07 44.20 10414 10,358 0.76 13.0410 11.25 300 - -]~
AVXKK-10 7368 044  14.95 14.06 355 365 488 151118  8.05 6000 24.88 BBB/A3/ -
AVDKK-11 7199 298 1493 -90.42 355 364 541 150920 820 10000 0.01 BBB/A3/ --
AVXKK-2 99.00 0.00  13.06 0.85 431 386 060 01.0210 11.00 1500 - BBB/A3/ --
AVKK-3 9500 0.00 14.28 0.99 483 426 124 151010 940 900 - BBB/A3/ --
AVKK-4 9500 0.00 11.37 0.22 70 61 234 010212 870 900 - BBB/A3/ -
AVKK-5 95.00 8.50 9.73  -411.89 -113 -114 2.52 15.10.12 7.35 2200 0.43 BBB/A3/ -
AVKK-6 77.80 0.00 15.74 047 433 457 3.32 15.07.14 7.40 2500 - BBB/A3/ -
AVKK-7 7625 098  14.82 -34.88 342 353 418 150716  7.68 4000 38.16 BBB/A3/ --
AVKK-8 8457 947 1237  -347.39 97 118 397 150618  7.63 5000 3.38 BBB/A3/ -
AVKK-9 7566 -0.14 14.86 5.52 345 361 417 15.02.17 7.49 5000 - BBB/A3/ -
BVIA AVDKK-A 9955 0.00 1317 11.06 543 567 30.07.09 0.12 150340 850 6772 - - A3/ -
BKM-TnauHr-1 3.00 0.00 - - - - - 18.0511 16.50 180 - CCC+ - /C
BTB-/nanHr-1 99.77 -0.18 13.28 50.89 494 456 16.11.09 0.40 06.11.14 1210 6769 4845 BBB/ -- /BBB+
BTB-I13uHr-2 99.85 0.04 1141 -52.07 376 391 16.07.09 0.07 07.07.15 890 10000 - BBB/--/BBB+
IMB-Mnotexa-1 8475 175 1849 14121 851 779 171 291236 8.0 1685 - -- [Baa2/ -
Esponnat-1 3528 0.00 197.24 62.48 18809 18,742 16.08.10 0.96  11.08.11  14.50 2000 - /-]
MAXC PX-1 100.00 0.00 1146 -0.02 185 132 138  08.12.10 11.00 380 - -]
VAPT-1 9990 0.00 1597 1.50 820 847 04.08.09 0.13  04.08.13 15.00 1000 - -]
Megaseap-1 100.03 000 1576 -0.91 782 776 10.09.09 021  01.09.10 15.10 750 - /-]
MIIK-1 100.00 0.00 1340 0.14 569 590 010  23.07.09 12.90 550 - /-]
MOWA-1 78.10  0.00 3213 510 2271 2,204 1.21 21.12.10 9.00 1050 - BV
Homoc-JTnauHr-1 9850 0.00  13.26 0.15 320 277 179  08.07.11 12.00 3000 - -]
OWDKK-1 9499 000 1217 0.33 186 152 202 210212 924 1000 - /-]
MMA AKK A 85.00 0.00 16.24 1.27 611 553 1.85 15.02.39 6.94 1451 -- - IA3/ -
MpTex/ua-1 100.15 0.00 1422 -0.57 598 563 28.10.09 035 25.04.11 14.00 130 - )]
nab 100.00 000 1270 -0.12 463 443 027  23.09.09 12.50 500 - /-]
PA®-1 100.01 000 1864 0.07 984 934 04.03.10 064 21.02.12 18.00 305 - /-]
PeHuHc-1 110.00  0.00 - - - - 0.75  30.03.10 12.00 750 - -]
PUATO-1 100.03 0.00 1446 -0.03 316 340 292  03.06.13 13.75 508 - )]
PTK-MuauHr-5 80.00 -2.00 4273 44908 3380 3,307 076  12.0810  8.35 1125 1.15 /-]
TpaHcduH-M-2 100.00 0.00  11.03 -0.01 1 9 266  10.08.12 10.75 1500 - /-]
Ypan/iL-1 90.00 -0.58  46.72 281.57 3845 3811 036  28.10.09  10.00 1000 0.18 -]
Ypancu6-JuauHr-1 99.79 0.00 18.94 233 983 921 23.06.10 092 29.12.10 11.60 2700 - -/~ [B+
Ypancu6-NuauHr-2 9653 035  20.30 -70.21 1160 1,115 27.01.10 056 21.07.11 1299 5000 13.37 - /- [B+
Ypancu6-Jinauxr-3 10025 -025  17.92 25.87 864 803 02.09.10 1.07 23.02.12 17.50 1500 - -~ [B+
Ypancu6-linauxr-4 10020 0.00 17.76 0.00 908 861 28.01.10 056  19.01.12 17.50 2000  10.02 -]
Ypancu6-iuauxr-5 10025 000  17.66 -0.04 898 851 28.01.10 056 19.01.12 17.50 3000 - - /- [B+
OuHBKarp-1 100.00 000 1024 0.10 107 46 098  05.07.10 10.00 3000 10.60 ]
XonmHrK-1 100.00 0.00 1554 -0.32 702 661 048  09.12.09 15.00 350 - =]
OnemlInz-1 89.07 0.00  80.80 80.32 7276 7,253 25.09.09 026 24.03.10 16.00 600 - B/ - /-
FOJIK-1 99.87 0.00  10.59 0.09 182 121 0.62  28.04.10  10.00 510 - =[]
PBK, 6O-5 12.01 -0.19 - - - - - 09.07.09 10.99 1500 0.05 Withdrawn/ --/ -
CuTpoHmke-1 10190 240 1451 -1029.09 646 626 24.0909 026 21.09.10 22.00 3000 0.01 -/ - IB-
TeHsop-1 100.00 0.00  14.93 -0.39 655 616 042  17.11.09 14.50 500 - /-]
ABTOBA3-3 9111 0.00 20.69 3.12 1157 1,095 094 220610 9.60 5000 - )]~



U3m.

DOonroeoi | Uewa ~ 3a Doxoa- { Uam. 3a {Homuuaﬂbuhlﬁ{ Zcnpaa| { Data Pllopaﬂ Data ”C‘rasxa} 06bem { 06bem { KpeauTHbIit
MHCTPYMEHT e HOCTB | peHb cnpag P3| ochepTbl LMsi MOraleHMs KynoHa Bbinycka TOProB PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)
AsTOBA3-4 90.01 -1.50 34.07 245.75 2499 2,443 27.05.10 20.05.14 )]
BaroHmatu-2 98.99 0.00 16.95 0.04 733 681 1.39 15.12.10  15.50 1000 - -
Bexa-1 9528 0.00 22.59 3.19 1376 1,326 0.67 02.03.10  14.00 700 - -]
TA3OuMH-1 7223 33.21 47.76 -7792.00 3818 3,756 1.36 08.02.11  18.00 5000 3.59 -
I'mapomaluC-1 9191 1.91 3347  -634.68 2505 2,465 044  2411.09 9.90 1000 0.59 -
I'C Cyxoro-1 98.00 0.00 16.21 8.18 814 793 28.09.09 027 26.03.17 7.85 5000 3.51 -- [ - [BB+
VipkyT-3 93.00 0.00 15.64 1.43 625 568 1.18 16.09.10 8.74 3250 - -- [Ba2/ -
Kamas-2 99.98 0.00 11.55 -0.02 217 159 117 17.09.10 11.25 1500 - -
Knpos.3a-1 99.00 0.00 16.90 0.44 801 748 0.73  24.03.10 14.90 1500 - -
KMMO-1 94.00 0.00 21.34 3.54 1246 1,195 0.72 16.03.10  11.30 1000 - -
Kpworen-1 9212 1.92 3394  -569.07 2539 2,498 0.49 15.12.09  13.00 1000 5.76 -]
KypraHmalw-1 95.76  1.75 2440  -244.87 1528 1,471 0.94 10.06.10  18.00 2000 0.01 -
JIBP-MHTep-1 85.90 0.00 61.76 31.59 5332 5,292 0.44 26.11.09 14.50 300 - -]
Jlomo-3 97.65 264 31.94 -1646.48 2398 2,390 0.22 05.09.09 18.50 1000 - -
MoTtopocTpouTens-2 9151 0.00 8.72 2.32 -55 -110 1.07 150710  0.10 1000 - -]
03HA-1 99.80 0.00 11.23 0.04 272 232 0.47 08.12.09 10.50 500 - -
OM3-5 97.75 0.00 21.28 16.85 1335 1,330 03.09.09 0.20 30.08.11 8.80 1500 - CCC+/ -/ --
0OM3-6 97.05 0.05 17.85 -8.89 936 896 11.12.09 0.46 31.05.13 10.25 1600 - CCC+/ -/ -
[M3-1 98.19 -0.49 37.07 774.70 2938 2,957 0.09  21.07.09 12.00 1200 0.59 -]
[MpomTpakTop-2 68.10 0.00 23591 283.65 22769 22,737 27.10.09 0.34 18.10.11  10.75 3000 0.33 -
[pomTpakTop-3 46.47 594 65971.10 - 6596 336 6,596,360 03.08.09 0.11 240713 12.00 5000 1.17 -]
IMpoToH-1 65.00 0.00 83.39 19.03 7426 7,369 22.06.10 0.95 12.06.12  16.00 1000 - -]
MTNA-1 95.00 5.99 30.39 -2 240.00 2205 2,167 0.40 11.11.09 1450 500 0.03 -
CatypH-2 96.00 -0.98 23.63 167.74 1475 1,422 230310 072 20.09.11 16.50 2000 - -]/
CatypH-3 94.98 -0.02 30.38 12.86 2188 2,148 08.12.09 047 06.06.14  16.25 3500 0.00 I
CesCtABTO 90.50 -0.15 27.92 4518 1921 1,877 057  21.01.10 8.00 1500 - -
CesCTABTO-2 81.00 0.50 31.38 -69.17 2216 2,156 26.07.10 1.03 17.07.13 7.70 3000 0.06 -
TB3-3 66.00 0.00 - - - - - 18.06.10  10.00 1000 - -]/
TpaHcmalw-2 99.30 0.00 18.87 0.70 1011 963 17.02.10 0.61 10.02.11  17.00 4000 - e
YMMO-2 97.10  0.00 19.47 4.24 1091 1,050 0.50 171209 12.25 4000 5.30 -
YOM3-1 96.50 -1.40 20.84 183.40 117 1,115 0.94 10.06.10  16.00 1000 - -
YpanBar3-2 96.50 0.00 22.22 0.54 1284 1,225 1.17 05.10.10  18.00 3000 - -]/
OMAnbsHC-1 96.10 -1.86 11158 5696.47 10395 10,408 14.07.09 0.06 08.07.11  13.50 2000 - e
OHepromalu-1 8131 -1.74 81.51 895.58 7308 7269 01.12.09 044 221111 13.00 700 2.23 -]
MeTannypruyeckue u aobbisaowme
AmypmeT-2 6.37 -0.61 482855 57805.89 481982 481,932 0.58 26.02.10 9.15 2000 0.1 -/
AmypmeT-3 589 -069 37369 2898.20 36361 36,328 1.81 15.04.11 0.10 3000 1.61 -
Benon-2 9529 0.24 3960 -129.06 3170 3,170 31.08.09 0.19 23.02.12 9.25 2000 8.26 -
unoc-1 99.50 0.00 59.48 885.17 5195 5198 26.06.09 0.01 19.06.12  13.10 2000 - -]
3onCenura-2 78.91 0.00 82.97 45.36 7446 7,396 30.12.09 047 211211 15.00 500 - -
Koke-1 98.84 017 26.18  -200.93 1852 1,868 0.08  16.07.09 8.95 3000 0.14 -
Kokc-2 90.00 -1.01 25.44 193.30 1655 1,603 22.03.10 0.73 15.03.12 8.70 5000 - e
Metcepsuc-1 96.00 -0.19 - - - - - 23.05.12 0.00 1500 0.20 —[-]-
Meuen-2 9113 -043 19.44 60.30 1027 971 21.06.10 0.97 12.06.13 8.40 5000 0.27 -]
HwxIeHckoe-3 80.50 0.00 65.38 28.00 5671 5625 250110 055 16.07.13 14.00 1000 - -
HM3-1 80.00 -5.00 33119 13582.33 32335 32,350 25.08.09 0.16 14.02.10  13.00 1200 0.02 e
PMK-1 88.00 3.00 2797  -563.44 1902 1,849 0.78 06.04.10 8.75 3000 0.01 —[-]-
Pocckat-1 97.00 0.00 62.50 136.15 5481 5500 28.07.09 0.09 21.07.10  20.00 1200 - -]
TMK-3 96.82 -0.38 15.27 69.87 647 600 16.02.10 0.64 15.02.11 9.60 5000 - BB-/B1/ -
Y3MC-1 100.00 0.00 10.24 -0.14 110 54 0.95 10.06.10  10.00 1500 0.25 -]
Ypananextpomerp-1 90.02 -1.97 25.93 388.40 1708 1,659 09.03.10 0.68  28.02.12 8.25 3000 0.91 -
YTrs-1 91.00 -0.51 20.91 72.09 1175 1,119 0.97 16.06.10 9.50 3000 - - |Withdrawn/ --
4ytns-3 94.05 0.30 15.54 -26.83 604 549 28.10.10 128 21.04.15 10.00 8000 - - /Withdrawn/ --
HegBuxumocTtb
ApamaHT-2 90.00 0.00 50.52 23.55 4215 4175 1911.09 041 20.05.10  16.00 2000 - -]
Aptyr-2 100.00 0.00 18.10 0.22 923 868 31.03.10 0.71 22.03.12  17.00 500 - —[-]-
'nMocCrp-2 93.00 0.00 60.13 44.36 5210 5193 21.09.09 0.25 17.03.11  21.00 4000 - -]
I'papoctpoii-1 99.99 0.00 11.26 0.03 242 192 11.03.10 068  03.03.11 11.00 450 - -
[es-HOr-1 99.90 0.00 18.88 -0.13 982 926 0.87 18.05.10  18.00 1000 - -
[KC ®XC-1 99.93 0.00 1249 -0.13 407 367 044  2411.09 12.00 500 - —[-]-
XKenpopun-1 10040 0.00 18.43 -0.18 887 833 1.33 30.11.10  18.00 1500 - -]
XKenpopun-2 100.28 0.00 - - - - - 19.04.12  18.00 2500 - -
XKenpopun-3 99.65 0.00 13.55 0.03 251 260 2.68 19.09.12  13.00 2000 - -]
XKunCou-1 100.00 0.00 7.08 -0.01 -115 -148 0.34  22.10.09 7.00 600 - -]
XKunCou-2 92.00 0.00 29.18 3.89 2023 1,968 0.79 15.04.10  16.00 1500 - -]
XunCou-3 99.50 0.00 33.56 173.80 2600 2,606 29.06.09 0.03 26.07.11 13.90 1500 - -]
KK-1 67.01 0.00 169.07 112.01 16050 16,008 0.50 241209 20.00 1000 - e
KpacHblit Boratbipb-1 85.60 0.00 41.30 13.80 3252 3,205 0.62 11.02.10  11.00 2000 - -]
Jlapbs-1 100.01  0.00 9.60 -0.01 157 140 23.09.09 0.25 13.09.12  10.00 500 - -]
JICP-1 89.24 0.24 40.90 -61.13 3240 3,199 0.47 08.12.09 10.70 2000 0.74 -]
JICP-2 9847 -043 31.60 761.30 2393 2,410 16.07.09 0.08 14.07.11 8.35 3000 0.34 e
JICP-Tpynn-2 75.60 -4.44 76.88 1549.68 6813 6,767 09.02.10 0.60 01.08.13  13.25 5000 1.40 -- [B1/B-
J19Kctpoir-1 92.33  0.00 22.40 0.98 1279 1,226 1.38 141210  15.00 1500 - -]
Makpomup-1 99.00 0.00 19.68 710 1174 1,170  02.09.09 020 26.0213 14.00 1000 - -]
Makpomup-2 75.00 0.00 18 863.94 422 848.71 1885633 1,885,644 08.07.09 0.05 03.07.12 16.50 1500 - e
MeTpocTpoit 99.00 0.00 - - - - - 23.09.11 0.00 1500 - -]
MWAH-[es-1 16.00 0.00 136585 1318.06 135708 135,658 0.61 02.03.10  13.00 2000 - -]
M-WHayctpus 1488 -1.16 219.34 1437.77 20981 20,900 1.30 16.08.11  12.25 1000 0.08 -]
M-WHayctpus-2 68.50 -1.50 13 162.36 460 170.02 13154701,315486 17.07.09 0.07 10.07.13  15.00 1500 0.00 -]
Mwupakc-2 4067 029 342013 3277.09 341210 341,193 0.25 17.09.09  10.99 3000 0.03 --/Caal/C
Muanb-1 99.00 0.00 32.98 63.91 2532 2,548 20.07.09 0.07 13.07.10  16.50 1500 - -]
MOPE-M-1 80.00 0.00 489.20 1920.33 48143 48,170 10.08.09 013  03.08.10 15.50 1000 - -
MopTtoH-1 89.71 0.00 31.21 7.60 2238 2,189 03.03.10 0.67 28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.05 0.41 643 655 16.07.09 0.06 07.07.11  14.00 380 - -
[NeHonnakc-2 70.00 0.00 108.24 56.49 9956 9,909 28.01.10 0.5 19.07.12  13.90 2 500 - -]
PWUrpynn-2 99.97 0.00 15.43 0.75 772 793 27.07.09 0.10 23.07.11 15.00 1500 - -
Py6uH-1 99.02 0.00 15.65 2.58 747 718 0.32 13.10.09  12.00 1200 - -]
CranboHa-1 99.90 0.00 21.67 97.71 1414 1,417 30.06.09 0.02 18.12.13  15.00 700 - -
CrpontAnbsiHe-1 98.00 0.00 22.65 17.45 1475 1,477 26.08.09 019 23.0211 10.50 600 - -]
CrpoimoHTax-1 85.25 0.00 38.10 24.48 2955 2914 221209 050 15.06.11 0.10 1200 - -
CrpTplas-2 76.50 0.00 19.81 0.96 886 889 2.60 13.07.12 8.49 5000 - -]
CrpTpras-3 100.00 0.00 16.54 -0.13 758 704 19.04.10 0.79 11.04.13  16.00 5000 - -
CY-155-3 9150 0.36 33.17 -71.82 2438 2,390 24.0210 0.63 15.02.12  16.00 3000 - -- [ -- [BB+
Catn pynn-1 67.19 0.00 31.29 149 2053 2,046 243 15.05.12  11.70 1000 - -
TexHukonb-1 98.35 0.00 14.83 3.05 648 611 0.40 11.11.09  10.00 1500 -]

TexHukonb-2 9286 -0.78  50.23 568.40 4224 4212 17.09.09 023 07.0312 970 3000 24.1-:; -/
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DOonroeoi - Doxoa- { Uam. 3a {Homuuaﬂbuhlﬁ{ Zcnpaa| { Data Pllopaﬂ Data ”C‘rasxa} 06bem { 06bem { KpeauTHbIit
MHCTPYMEHT e HOCTB | peHb cnpag P3| ochepTbl LMsi MOraleHMs KynoHa Bbinycka TOProB PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)
®uHaHcbl- A.M.A-1 . . 15.65 0.67 586 536 03.03.11 e
X-MCrpoitP-1 100.00 0.00 18.68 -0.09 973 919 28.0410 0.78 13.10.10  18.00 3000 - EYEYES
X-MCrpoitP-2 98.29 0.00 17.95 1.71 931 885 26.01.10 0.54 12.07.11  14.00 2000 - -
LIYH-2 98.00 0.00 15.94 1.92 725 680 056  20.01.10 11.75 1500 - B/ -/~
OHeprovHe-1 9465 0.00 17.21 1.53 801 740 1.01 21.07.10  11.00 400 - e
HedyrerasoBble
ArbsiHc-1 9525 0.01 3221 22.06 2419 2,403 18.09.09 025  14.09.11 8.92 3000 39.58 -]
['a3npom-4 99.41 -0.22 9.36 37.62 57 11 0.63 10.02.10 8.22 5000 33.38 BBB/A3/BBB
'a3npom-6 99.80 -0.10 8.55 80.21 76 104 0.13  06.08.09 6.95 5000 6.79 BBB/Baa1/BBB
["a3npom-7 99.00 -0.25 9.83 76.51 156 121 036 29.10.09 6.79 5000 7.71 BBB/Baal1/BBB
[a3npom-8 89.30 -2.20 12.74 124.01 224 208 218  27.10.11 7.00 5000 - BBB/Baa1/BBB
['a3npom-9 86.00 0.00 11.47 0.21 7 16 3.87 12.02.14 7.23 5000 - BBB/Baa1/BBB
a3npomHedTb-4 104.94 -0.10 - - - - - 09.0419 16.70 10000 307.82 BBB-/Baa3/ --
["a3akc-1 74.09 0.00 4217 6.04 3256 3,203 1.38 131210  14.00 1000 - -
[a3aHeproceTb-1 7750 0.00 18.82 0.93 91 792 256  20.06.12 8.00 1500 - -
[a3aHeproceTb-2 97.18 -0.38 20.00 135.29 1174 1,139 29.10.09 0.36  23.04.13 10.75 1500 - -
WHTerpa-2 9224 0.50 3240  -14252 2393 2,353 03.1209 046  29.11.11 10.70 3000 - EYEYES
/tepa-OuH-1 100.35 0.00 - - - - - 201112 0.00 5000 - -]
Komnnexc-1 500 0.00 855537 16029.56 854695 854,635 043  04.0210 15.50 1000 - -]
JIYKOWN-2 99.37 -0.06 8.99 16.27 61 22 0.42 17.11.09 7.25 6000 17.48 BBB-/Baa2/BBB-
NnyKowun-3 87.32 -0.03 13.72 2.36 310 301 230  08.12.11 7.10 8000 -- BBB-/Baa2/BBB-
JIYKOWN1-4 80.50 0.00 13.78 0.31 237 247 380 05.12.13 7.40 6 000 0.10 BBB-/Baa2/BBB-
Mapuiickuit HM3-2 96.94 -1.70 28.79 448.26 2023 1,981 28.12.09 0.50 16.12.10  20.00 1500 0.39 -
Moco6nras-1 80.00 0.00 27.54 1.91 1755 1,714 1.73 17.05.11  12.00 2500 - -]
Moco6nras®-2 63.03 0.00 40.39 4.75 3049 2,988 165  24.06.12 9.25 3000 - -
HCX-1 100.00 2.00 13.42 - 290 274 2.21 15.12.11  13.00 1000 5.50 -
?axana“c“e‘*”eraa' 9650 000 2195 4.84 1347 1307 046 021209 1250 1500 = =l=fl=
Tonnpom-1 99.98 0.00 21.54 0.03 1261 1,205 0.76 16.04.10  20.00 500 - -
daaToH-1 40.00 0.00 -- - -- -- - 30.07.09 13.50 1000 - =[]
MoTpebutensckue ToBapbl U PO3HWYHAA TOProBns
7-0it KOHTUHEHT-2 84.70 -0.71 27.93 114.46 1877 1,820 24.06.10 0.98 14.06.12 7.80 7000 105.93 -]
ABTOMMP-2 99.74  0.00 0.61 0.32 -799 -840 31.12.09 052  23.06.10 0.10 2000 - EYEYES
Anbkop-1 85.77 0.15 51.62 -28.91 4312 4,271 047  08.12.09 9.55 1500 0.18 -]
Anteka 36.6 38.61 -3.91 - - - - - 30.06.09 9.89 3000 0.46 -
Becrep-1 90.00 0.00 121.20 245.74 11338 11,355 21.08.09 0.15 11.08.11  15.25 1500 - -
Bugar-1 90.00 0.00 21.72 4.89 1874 1,819 0.81 20.04.10 1210 1000 - -
BukTopus-2 9165 0.65 26.74 12945 1795 1,747 0.64 16.02.10  10.89 1500 - -]
Bocrok-Cepauc-1 76.00 -10.99 252.12 15 358.46 24413 24,401 0.23 10.09.09 10.99 1500 0.40 -
['opCynep-1 96.50 -0.48 64.75 1015.09 5706 5,725 0.09 21.07.09 11.50 1000 0.53 -
[Jet.mup-LI-1 70.00 -0.66 17.33 24.56 593 604 450  26.05.15 8.50 1150 0.07 -
k3 Cul-1 79.00 0.00 13347 111.43 12523 12,491 05.11.09 034  20.10.11  20.00 2000 - CCCH/ -/ -
Iuken-1 76.98 -0.42 28.27 45.71 1842 1,795 1.59 17.03.11 9.25 3000 54.28 -
[ukeunc-1 50.00 0.00 - - - - - 20.07.09 1250 1800 - -
MKC 5 9142 -0.22 17.56 30.12 837 777 08.07.10 099 01.07.14 7.60 9000 8.69 BB-/B1/ -
VKC 5-4 100.61 - 18.89 - 889 847 13.06.11 174  02.06.16  18.46 8000 2232.34 e
Vckpacodt-2 20.01 -1.99 988.91 13865.61 98014 97,963 062 020310 13.30 300 0.00 /-]~
Kapycenb-1 9750 0.1 23.79 -41.29 1576 1,559 17.09.09 0.25 12.09.13  12.00 3000 2.32 -
KOHTW-PYC-1 10000 1.50 - - - - - 02.06.10 0.00 750 9.24 -
Koneitka-2 98.00 0.00 18.62 0.08 814 791 217 15.02.12  16.50 4000 - CCCH/ -/ -
Koneitka-3 101.88  0.00 23.79 23.04 1592 1,602 19.08.09 017  15.02.12 9.80 4000 - CCCH/ -/ -
Kopa-1 99.99 0.00 11.49 0.56 384 399 0.07 14.07.09  11.00 1000 - -
JlaBepHa-1 100.10  0.00 3.91 -0.06 -506 -559 0.80  08.04.10 4.00 1000 - -
M.Bugeo-1 99.62 0.00 13.83 0.46 544 505 0.42 18.11.09  12.50 2000 - -]
Marrut-2 80.36 -2.46 18.20 142.52 742 739 244  23.03.12 8.20 5000 - -
MaxeeBs-1 100.00 0.00 16.61 -0.21 751 694 0.92  03.06.10 16.00 600 - e
MKanutan-1 99.90 0.00 9.27 0.58 141 149 0.17  20.08.09 8.60 1500 - -
Mocmapt-1 90.00 0.00 60.70 39.27 5250 5220 21.10.09 0.33 12.04.12  17.00 2000 - -]
HTC-1 80.00 0.00 111.83 91.01 10357 10,323 30.10.09 036  26.04.11 15.00 1000 - -
[MapketXonn-1 9520 0.00 21.35 2.66 1245 1,190 0.74  01.0410 13.10 300 - e
[MaTapcoH-1 58.76 0.00 23473 197.27 22619 22,577 0.49 171209 1250 2000 - -
[Mpotek-1 89.95 0.00 43.58 27.20 3527 3491 06.11.09 038 0211.11 8.90 5000 - -]
Py6ex-Tntoc-1 95.00 0.00 27.92 1.41 1883 1,827 0.91 01.06.10  20.00 1000 - EYEYES
Camoxgan-1 19.00 0.00 11 166.79 35676.86 1115857 1,115,824 034 211009 14.50 1500 - -
CnoptM-1 99.90 0.00 17.88 -0.39 948 909 2411.09 042 21.0510 17.00 3000 - BV
TexHocuna-1 100.01  0.00 25.33 -0.46 1627 1,570 01.06.10 0.89  26.05.11 24.00 2000 - -]
TOM-Khura-2 90.00 0.00 91.70 96.41 8371 8,359 10.09.09 023 09.12.10 20.00 1500 - -
YdhaoinOn-1 95.00 0.00 20.75 2.22 1178 1,124 0.79 15.04.10  13.00 1500 - -
Xonupen-1 9468 0.00 21.62 2.84 1269 1,216 0.76  01.04.10 13.00 1500 - BV
OPKO-2 95.00 2.00 29.35  -462.03 2067 2,020 056 220110 18.00 1500 0.04 e
npOI/I3BO,U,CTBO NPOAYKTOB NUTaHMUA U HAaNUTKOB

AnagyLkuH-2 9385 0.85 30.04  -257.80 2161 2121 021209 044 231111 1230 1000 0.31 — -]~
AntaH-1 96.30 -0.70 23414 7941.00 22657 22,663 0.03  30.06.09 14.00 150 - -]
BapeHues-1 100.00 0.00 16.70 -0.75 910 920 09.07.09 0.05 04.07.11 16.00 800 - -
BopoauHo-1 94.00 0.00 25.49 7.89 1694 1,653 0.50 16.12.09  10.50 2500 - -
BpasepcK-1 80.00 0.00 79.41 40.66 7088 7,041 049 251209 15.00 500 - -/~
BbO-2 9450 -0.62 13.61 52.90 395 345 143 15.12.10 9.00 3000 9.45 BB-/Ba3/ --
BBA-3 10160 0.03 13.92 -3.52 461 401 03.09.10 1.10  27.02.13 15.00 5000 11.58 BB-/Ba3/ --
[omoueHTp-1 75.00 0.00 61.17 11.70 5210 5,142 0.89  08.07.10  20.00 1000 - -
MHTypucT-1 90.00 -4.00 23.93 634.51 149% 1,440 0.82  21.04.10 9.00 1000 0.00 EYEYES
Kapat-2 96.01  0.00 31.98 10.00 2 346 2,298 048 221209 15.00 500 - e
MwkosiH-2 99.50 0.35 1557  -247.34 774 792 27.0809 0.5 07.0213 11.90 2000 1.7 -
MKX-2 88.66 148 11241 -1678.96 10451 10,454 019  25.08.09 14.50 1000 - -
O6KoHayTepbI-1 89.00 0.00 22.66 443 1358 1,303 21.05.10 0.90 16.05.12 7.70 3000 - -/-/B
O6KoHauTepbl-2 100.00 0.00 15.52 -0.04 563 517 22.0411 164 17.04.13  15.00 3000 - - /- /B
0OX3-1 76.00 0.00 12325 91.00 11488 11,449 0.41 18.11.09 14.50 900 - -
veaom-1 99.98 0.00 16.49 -0.38 826 793 06.11.09 034  22.04.10 16.00 1000 - -
PecropaHTc-3 99.00 0.00 20.08 0.14 1100 1,043 03.06.10 090  26.11.10 18.00 1000 - EYEYES
Poct-Naith-1 16.97 -0.77 -- - -- - - 08.07.10 14.50 1000 0.20 e
PycMope-1 85.00 -15.00 4198 227417 3286 3,228 21.06.10 0.93 14.06.12  18.00 2000 7.27 -
CAH-2 98.89 -0.12 15.97 97.64 814 832 0.15 13.08.09 8.00 4000 11.91 -
Cubupckuin Beper-1 97.75 0.00 3.46 -2.80 -570 -630 25.06.10 097 18.06.12 13.25 1500 - -
CuHeprus-2 9425 0.00 31.68 18.07 2348 2,314 221009 0.33 22.07.10 10.70 2000 - -
CnaprakT[-2 100.00 0.00 16.32 -0.44 826 806 29.09.09 026 22.03.11 16.00 1000 14.50 EYEYES
XopTekc-1 90.00 0.00 18.65 0.46 812 791 28.0212 222 14.08.13  13.00 1000 - -
Yepkusoso-1 96.08 -0.67 - - - - - 31.05.11  17.00 2000 - -
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OpKoHnpoa-1 90.00 0.00  81.56 89.24 7357 7,346 023 10.09.09 -]

{ chpa.qw

IO 9750 032 2260  -16019 1462 1452 100009 022 060911 975 2000 002 -
PeerOHaﬂbele n MyHVIuVInaJ'IbeIe
BaloprocTans 9950 020 956 5620 125 89 036 041109 802 1000 497 BB+/Ball -
BawKoprocTaH-6 9400 200 1307 16943 W4 293 139 301110 802 1500 - BB+/Bal/ -
Benrop.061.-2006 8750 540 1504  -346.65 462 440 211 191011 788 1020 192 - /Bal/ -
Benrop.obi.-3 9405 025 1376 2177 422 367 132 101110 838 2000 - - /Bat -
Benrop.obi.-5 8300 000 1430 035 289 312 334 140513 823 1500 - - /Batl -
Bonrorp.o61.-1 9850 000 1091 53691 175 118 098 170610  9.00 70 - BB/ /-
Bonrorp.0611.-3 9505 000 1450 166 542 487 090 190510 810 550 - BB/ /-
Bonrorp.o6 -4 8700 000 1529 0.74 490 466 200 150512 795 800 - BB/ /-
Bonrorp.o6.-7 9000 000 1604 066 589 547 187 120612 963 1000 - BB/ /-
Bonrorpan-2 9738 000 1540 3.30 685 641 049 211209 915 600 - - /Bad/ -
Boporex.06n.-3 8628 000 1956 123 953 909 177 270641 1025 500 - Iy
BopoHe 0614 8145 000 1908 079 824 819 250 250642 1000 1000 - ]
Veavosckas o6n-34-1 9440 -050 1764 8815 876 79 072 091110 850 1000  0.00 ]
VipkyT.06n.31-1 9760 010 1397 62675 542 500 049 171209 800 19 - Bl -
VipkyT 067.31-3 9346 000 17.26 354 838 759 071 241110 725 1290 - B/
VipkyT 06n.31-4 9400 -045 1500 6144 50 534 091 260510 750 300 - Bl
VipiyT.06n.315 9100 000 1790 2.38 867 768 103 261041 820 1650 - Bl -
VipkyT.06n.31-6 9810 000 1072 0.19 84 18 163 21112 920 2888 - B/~
Kasato-6 9953 -005 1083 3108 291 289 020 290809 800 2300  8.35 ]
Kanwikvsi-1 9350 -150 1891  169.08 959 901 111 240810 1150 300 - ]
Kanyx.06n.-3 8125 025 1790  13.99 685 696 268 201112 945 1000 Withdrawpl -
Karny.061.-4 89.00 000 1923 145 957 858 143 260613 1031 1500 Withdrawhy -
Kapenus-1 9350 000 1722 3.04 826 768 080 020610 765 350 - /- BB-
Kapenws-11 8805 -695 1560  336.24 a1 475 254 100512 990 800 045 /- IBB-
Kapenws-12 10161 -019 1901 1617 96 887 133 020611 1905 1000 1362 ey
Kapenus-2 9250 052 1481  -5046 53 465 123 140411 787 1000 - -/ [BB-
Knpos.o611.-2 9848 000 1508 6.80 703 681 026 240009 845 210 - /B
Kown-6 9625 000 1441 0:39 495 439 124 141010 1150 700 - - /Ba2/BB
Kown-7 8325 097 1464  -40.03 323 386 332 221113 900 1000 - - /Ba2/BB
Kowmut-8 6900 300 1576 10699 4% 46 443 031215 800 1000 1863 - /Ba2/BB
KocTpom.o6n.-5 8092 000 1990 113 90 914 219 201212 900 3000 - .
KpacHoaap kp.-2 99.00 0.00 357136 30413320 356385 356386 19.06.09 000 141212 790 1500 - BB/ - /BB
Kyprar.o6.-1 9720 010 1607 2082 75 111 049 171209 925 500 - .
Tlen.o6n.-2 10200 130 1287  -10571 36 2713 138 081210 14.01 800 001 BB/ -- /BB
Tlew.0611.-3 91.00 -096 1498 2956 37 37 407 051214 1225 1300 - BB/ - /BB
lMnewuk.o6m.-4 9720 563 1086 -61646 158 62 108 190711 795 1500 2351 /BB
TMnew.06n.-5 9051 000 1786 2.72 864 805 102 150710 710 500 - /- [BB
TMnewk.06n.-6 8580 000 1712 078 668 637 213 050643 898 1500 - ~/-[BB
Maranar-7 9390 010 1820  -1160 o1 854 091 310510 1000 360 - iy
Maranar-8 9846 235 1555  -48244 682 631 059 110310 1200 800 1458 ]
MO-5 9684 016 1488 2588 595 543 076 300310 1000 6000 366 Withdrawn/B3/--
MO-6 8850 005 1717 489 21 679 170 190411 900 12000 133 Withdrawn/B3/~
MO-7 7200 000 17.35 042 59 605 388 160414 800 16000 576 Withdrawn/B3/ -
MO-8 8250 067 1786  -3828 704 698 248 110643 900 17100 2259 Withdrawn/B3/
MO-9 10029 068 1866 4648 870 815 170 150312 1810 33000 11383 Withdrawn/B3/ -
Moc-38 9835 034 1152 2671 190 134 138 261210 1000 5000 -~ BBB/Baal/BBB
Moc-39 7756 -001 1448 063 307 317 399 210714 800 10000 - BBB/Baal/BBB
Moc-41 9735 057 1084 6021 159 100 106 300710 800 10000 - BBB/Baal/BBB
Moc-44 7249 000 1517 0.26 377 386 444 240615 800 20000 - BBB/Baal/BBB
Moc-45 8470 -035 1493 1812 397 401 260 270612 800 6718 861 BBB/Baal/BBB
Moc-46 9992 -002 899 2776 127 149 010 250709 800 10000 - BBB/Baal/BBB
Moc-49 6912 012 1455  -3.41 318 324 564 140617 800 1961 002 BBB/Baal/BBB
Moc-50 8801 000 1431 0.66 369 359 230 181211 800 779 - BBB/Baal/BBB
Moc-54 8292 -024 1525 1219 400 428 279 050912 800 15000 569.46 ]
Moc-58 9397 -018 1427 1261 21 383 178 010611 1000 6450 38892 BBB/Baal/BBB
Moc-59 9891 016 1207 2619 318 267 072 150310 1000 10000 46522 BBB/Baal/BBB
Huerop.o6r.-3 89.04 000 17.89 189 837 761 129 201011 820 2000 ~  —/Caa3/BB-
Huerop.o611.-4 9000 000 1495 0.84 495 434 174 171112 850 2700 - —ICaa3/BB-
HoBocu6.0611.-14 9370 000 1449 142 516 448 113 241210 814 2000 - ~/~ /BB
HoBocu6.0611.-5 9910 085 1041  -258.40 M3 172 037 151209 750 625 - -/-[BB
HosochGupcx-3 9999 -013 1217 18599 452 467 007 140709 1200 1000 - BB/ -/
Hosocu6mpc-4 9755 000 1144 0.76 29 170 096 240610 850 1500 - BB/ /-
HoruHcx-2 9930 000 1470 6.61 682 689 018 210809 1025 500 - ] -
MeH3.061.-1 9865 045 1448 16421 631 601 032 131009 940 400 - /- [BB
Mews.06n -2 9572 -061 1543 8216 635 563 090 261110 980 1000  26.32 -/-/BB
Camap.0611.-2 8810 000 1905 263 9%6 910 118 000910 682 2000 - BB+/Batl
Camap.0611.-3 9038 034 1342 2229 35 287 198 110811 760 4500 - BB+/Bal -
Camap.0611.-4 80.07 000 1629 0.79 58 538 265 200612 698 5000 - BB+/Bal -
Camap.06n.-5 8850 247 1614 -15763 58 545 204 191213 930 8300 1328 BB+/Bal/
Caxa (y7)-8 9250 000 1613 143 668 597 123 260511 880 2500 - BB-/ - /BB
Caxa(Sy) 7620 000 1752 0,58 611 637 318 110413 795 2500 - BB-/ - /BB
Taep.o6n.-34005 10010 000 1580 0.04 581 531 172 261213 1500 4000 - B/~
Tomck.06n.-3 9718 -018 1398  57.02 564 527 040  09.1109 600 450 - B/ - -
Tomek o6 -4 8830 000 1691 182 734 661 134 261241 700 750 - B/ | -
ToMCK 0611.-5 9854 000 795  -0.05 290 291 251 174242 800 1400 - B/ | -
TomckAa-1 9275 074 1846  107.46 939 882 089 200510 875 200 - -
ggg'sc'?‘a” onacre- 999 000 1376  -0.13 346 29 200 271113 1375 2500 - B/ =/
Tynsck.06.-1 10001 000 827  -6.44 7 7 003 280609 850 1500 - -
Yamyprisi-2 7681 000 1950 0.92 853 857 261 150712 840 1500 - - /Bal/ -
Yamyprus-3 10004 000 1118 0.01 23 2 325 130713 1090 1000 - - /Bat/ -
Yapa-2006 9825 000 1245 225 393 347 048 181209 838 500 - BB/ -/ -
Xa6ap.xp.-6 9738 000 1380 3.89 538 498 044 241109 700 400 - ]~
YeBokcapbi-1 9962 004 1394 7101 625 644 009 200709 899 250 - .
UyBawus-5 8500 000 17.89 123 77 M3 184 050611 7.85 1000 - - /Ba2) -
UyBauus-6 8100 000 1683 0.80 598 598 251 170412 774 1000 - - /B2l -
Uysauwms-7 8100 000 1760 0.49 628 655 293 040613 966 1000 - - /B2l -
SkyTns-6 9811 023 1335  -35.98 448 391 071 130510 1000 1200 - BB-/ - /BB
SyTis-7 7884 079 1669  -3891 535 550 294 170414 780 2500 - BB-/- /BB
Sp.o6n.-6 9098 009 1487 1024 537 470 128 190411 700 1500 /- [BB-

Ap.obn.-7 9683 -047 1220 30.21 336 285 068 300310  7.50 3150 5.03 --/-- /BB-



fAp.06n.-8 8961 -039 1796  37.75 835 758 138 300611 950 2200  1.79 — |~ [BB-
SApocnasnb-1 95.83 -1.02  19.16 25669 1061 1,020 049 171209  9.00 200 0.12 —l=]=
Arpykan-1 594 0.00 - - - - ~ 290909 1350 1000 - y oy
Arpokow-1 65.00 0.00 E = = E ~ 210611 2000 1500 = =l|=f=
Komoc-1 9025 137 303.08 -5926.23 29542 29558 27.07.09 008 210741 1500 2000  30.86 -
Mupartopr-1 9420 060 7481  -639.76 6702 6730 07.0809 013 020812 1450 2500 123 =l|=f=
Hacriowa3K-1 8800 000 4843 2138 3994 3,945 046 181209 1450 1000 - .
Or0-arpo-3 30.00 -1.00 = = = = ~ 090710 1500 1500  0.12 f =]~
MABA-2 7002 000 1898.99 11530.02 189123 189,149 05.0809 042 211011 19.00 1000 - -
Pasrynsii-2 6499 000 10576 3662 9686 9633 150410 073  27.09.11 17.00 2000 = =l|=f=
Cogpyxectso-1 8850 250  56.68 127533 4845 4812 0.34 221009 1045 2500 0.0 )]
Apkren-2 0003 000 1411 0.01 515 461 19.04.10 078 090412 1375 1000 = =l=l=
BonraTen-2 9950 000 1463 0.61 617 576 031209 046 304110 1300 1800 - BB-/ - /BB-
BonraTen-3 9500 000  14.86 1,68 576 510 092 301110 850 1380 - BB-/ - /BB-
BonraTen-4 9986 002 890 -8.93 9 82 1009.09 022 0309.13 7.99 3000 29.74 BB-/ - /BB-
BbiMnenKow-1 9751 044 1394  -2556 522 478 260110 057 190743 905 10000 202.12 BB+/Ba2/ -
[lanCesiab-2 9725 -032 1261 4410 356 299 040610 086 300512 885 2000 875 | B+
MITC-5 99.88 -022 1678  38.89 79% M 067 250510 16.00 600 - BB-/Ba3/ -
MTC-1 10037 001 1393 -1.56 494 439 260410 081 171013 1401 10000 16059  BB/Ba2/BB+
MTC-2 10035 000 1396  -0.32 496 441 290410 082 201015 1401 10000 ~  BB/Ba2/BB+
MTC-3 96.00 000 1347 127 434 373 240610 095 1206.18 870 10000 -~ BB/Ba2/BB+
MTC-4 10164 079 1564  49.46 559 522 19.0511 177 130514 1675 15000 26404  BB/Ba2/BB+
Hayka-Casiab-1 109.00  0.00 - - - - ~ 270643 1500 400 - By
C3T-3 9440 000  14.34 112 496 433 147 240241 860 3000 = BB-/ -- /BB-
C3T-4 9148 000  14.62 0.98 481 419 156 081211 810 2000 - BB-/ - /BB-
CubTen-6 97.00 010 1277 907 339 281 118 1609.10 975 2000  2.86 |~ [B¥
Cu6Ten-8 9797 -003 1347 6.75 469 422 180210 063 080813 975 2000  3.44 |- Bt
CwTeppa-1 9952 009 1497 8041 718 746 100809 0.3 010813 1100 3000 0.2 =lj=f=
Cuctema-1 10296 -0.11 1499  14.56 614 563 1503.10 069 07.03.13 1900 6000  70.58 BB/B1/BB-
CMAPTC-3 9900 010 1838  -37.05 1028 1,005 028 290909 1410 1000 005 =lj=l=
TatTenexom-4 10240 0.10 - - - - ~ 011112 1600 1500 099 |- Bt
YpCiA-6 99.00 000  16.05 158 765 726 251109 042 174111 1300 2000 - BB-/ - /B+
YpCiA-7 10231 031 1295  -47.90 408 357 180310 071 130312 1600 3000  1.53 BB-/ - /B+
YpCii-8 9750 000 1335 1.18 440 387 120410 078 030413 960 2000  1.00 BB-/ - /B+
LTK-4 10057 005 1045  -35.72 258 265 018 210809 1380 5623 4325 B+ - /B
LTK-5 93.00 000 1458 0.82 479 425 155  3008.11 930 3000 - B+/-/B
IOTK 13 (CLN) 8000 000 2342 1.87 1334 1208 04.06.11 180 040613 900 3500 - B/B1/~
I0TK-3 9857 -008 1312 3288 49 467 031 101009 800 3500 091 B/B1/~
I0TK-4 9852 021 1391 5230 541 500 047 091209 1000 1250 954 B/B1/~
IOTK-5 9291 129 1644 17148 732 676 040610 094 300512 755 2000 521 B/B1/~
Rail 12 8925 000  19.00 2.28 %9 872 719 300612 838 5715 — BBB/Baai/BBB
PX[I-03 9948 018 973 4231 126 85 046 021209 833 4000 11218 BBB/Baal/BBB
PX[I-06 9240 -040 1394  37.00 437 384 134 104110 735 10000 002 BBB/Baal/BBB
PXK[I-07 9500 1159 952  -479.56 490 -153 302 071142 755 5000 022 BBB/Baal/BBB
PX[I-08 9122 -048 1400  32.09 388 350 184 060711 850 20000 496 BBB/Baal/BBB
PXKI-09 10086 020 1283  -25.11 376 320 210510 089 134113 1350 15000 20530 BBB/Baal/BBB
PX[I-10 10050 006 1286  -30.83 488 476 140909 023 06.03.14 1500 15000 302 BBB/Baal/BBB
PXKI-11 10070 000 1306  -0.36 397 341 280510 091 181115 1350 15000 555 BBB/Baal/BBB
PX[I-12 10066 -028 1509  15.02 467 444 281141 242 160519 1490 15000 457.31 BBB/Baal/BBB
PXKI-13 10040 002 1448  -1.28 429 393 120941 191 060314 1500 15000 502 BBB/Baal/BBB
TpatcKoHT-1 10200 015 1378  -25.07 495 445 120310 067 260213 1650 3000 147.19 — /- BB+
Yerb-Tlyra-1 9409 052 2127 -99.36 1248 1,202 063  11.0210  9.90 600 0.15 =l|=f=
10Taiip-3 99.00 000  19.03 0.79 1048 1,007 181209 049 141210 1600 2000 - )]~
BVY-1 9490 000 2947 7.39 2066 2,017 047 229209 1600 1500 = =l=l=
KyitbA30T-2 8600 000 1959 1.66 976 928 158 040311 880 2000 - .
Hutkocx-2 3825 -1.6326383.74 71537677 2637 587 2,637,595 047 200809 1125 1500 0.4 —f ]
Huron-2 9300 000  29.84 9.72 2129 2,088 049 151209 1175 2200 - Sy
HKHX-4 97.88 000  11.19 0.05 42 38 244 260312 1000 1500 - ~[B1/B
Hacpuc-2 9654  0.00 - - - - ~ 161209 000 1000 - ] ]
Monunnact-1 95.87 000 1919.36 7686498 191183 191,186 11.0609 001 210641 1500 1000 = =lj=l]=
CAHOC-2 9858 038 1421  -10586 586 549 040  10.11.09 1000 3000 - -
CAXO-1 9875 -025 2328 3587 1424 1,366 27.0510 086 21.0512 2000 2000 - .
Cubyp-1 9999 000 7.4 -0.04 47 84 111109 038 011112 770 1500 - - /Ba2/BB
CHX3-1 9510 040 3344 2681 2535 2511 028 290909 1200 1000  0.06 =l=l=
yXn 97.00 000 2382 2.89 1512 1468 28.01.10 057  21.01.11 1650 500 - )]~
ATOMCTOR 9900 000 849 0.07 61 -19% 782 240511 775 1500 = =l=l=
BaLukvpatepro-3 9660 000  10.90 0.31 103 59 162 090311 830 1500 - -
FenepKomn-1 9970 000 3470 45631 2717 2720 0207.09 001 21.06.41 925 2000 - .
MapoOrK-1 9047 -010  14.09 7.40 398 360 183 290611 810 5000 2.61 BBB/Baa3/BBB-
[IrK-1 90.00 000 1817 147 834 786 180311 158 0803.13 1050 5000 = ==l =
E9CK-2 10000 000  8.86 013 70 43 121009 031 050412 874 1000 - -
NeHoHepro-2 8305 -070 1752 4233 691 677 228 270142 854 3000 - ]l
NevoHepro-3 8000 -200 1795 11381 709 711 252 180442 802 3000  0.18 ][
Mocarepro-1 99.00 -052 1205 23359 403 388 150909 024 130941 754 5000 025 BB/ /-
MocaHepro-2 9000 250 1248  -12867 174 169 230212 241 180216 765 5000  1.16 BB/~
MOSK-1 10195 026 1540  -50.47 667 623 11.0210 058 250713 1800 6000  98.80 |- BB+
MOJCK-1 8974 -050 1400  31.18 368 341 202 060911 805 6000 - -~ Ba2/ -
MOSCK-Muautr 7800 000 3593 6.93 2669 2580 105 250412 888 4863 - —f =]~
MPCK Ypan-1

Mepmonporo-1) 9940 000  9.02 0.07 8 64 260510 092 220512 815 1000 - .
OrK 2-1 7496 000 4328 1059 3412 3,351 097 010740 770 5000 151 Sy
OrK 5-1 9945 -023 963 8755 152 127 051009 029 290911 750 5000 1193 -~ Bad/ -
Ork 6-1 9765 000 1078 1.05 178 124 290410 082 190412 755 5000 - ] ]
K 10-1 9979 0.00 - - - - ~ 170610 000 3000 - Sy
MK 10-2 98.08 000 2437 2763 1655 1,674 140809 015 060213 975 5000 - f =]
K 1-1 9501 -052 1562  86.75 673 622 180310 072 11.03.14 775 4000 - -
K 21 9634 -050 3240 34386 2447 2442 070940 020 300841 1095 4000  1.02 ] ]
K 4-1 9970 000 808 0.03 404 -160 09.06.10 094 310512 760 5000 - Sy
K 6-1 98.08 057 1585  -99.89 703 655 260210 066 21.0212 1200 2000 730.70 f =]
K 8-1 9900 000 857 0.02 24 231 262 100512 800 3500 - ] ]



[LonroBoi [
MHCTPYMEHT

lewa “:;ﬂ- foxop- | WU3m.3a HomuHanbHbIH Zcnpaa) fatra [wopa- [ata CraBka 06bem { 00bem { erplwrublﬁ

feHb HOCTb AeHb cnpag odepTbl  UMA  NOraleHWsi KynmoHa Bbinycka | TOProB PerTUHT
% ot (S&P/Moody's/
. n.n. % | 6. . . ner %  MAH.py6. | MnH.py6.| Fitch)

HOMMHana
TiomMeHb3Hepro-2 95.00 050 15.15 02.04.10 29.03.12 [
OCK-2 96.90 0.00  11.92 0.95 278 218 095 220610  8.25 7000 - BBB/Baa2/ --
OCK-4 88.93 0.04 1343 -1.70 300 280 212 061011 7.30 6000 7.1 BBB/Baa2/ --
OCK-5 99.14 -0.02 9.37 7.07 90 50 046 011209 7.20 5000 1.12 BBB/Baa2/ --
OHeproCrpoir-1 100.00 000 3129 9.06 2272 2231 241209 050 20.05.11 14.75 1500 - ]
SAkyTCKaHepro-2 99.57 0.00  18.29 0.32 944 893 22.03.10 0.69  09.03.12 17.00 1200 - -/--/BB
[pyrve
Anmrpeiic-1 110.00 0.00 8.32 -2.91 -81 -137 25.06.10 094 07.06.12 19.00 300 - S
ACIOK-1 9750 0.00  17.50 1.31 860 805 0.74  31.03.10 13.00 1500 - -]
ALIBK-3 7400 0.00 - - - - - 140411 0.00 1500 - -/l
BocTokuemeHT-1 9500 0.00  25.50 9.14 1711 1,672 042  19.11.09  11.00 800 - -]
[Janyp-1 99.05 0.00 1517 0.09 548 493 14.02.11 146 050213 14.00 520 - ]
KenesobeToH-1 8500 2.50 19441 -4822.53 18654 18,660 21.08.09 0.18  27.05.11  17.00 1000 - -]
KAPO-1 9755 0.00  23.46 4.99 1494 1446 048 221209 14.30 700 - -/l
Kocmoc-1 99.00 0.00  18.97 1.66 982 925 01.07.10 096  16.06.11  17.00 2000 - -]
NP-1 100.01  0.00 9.46 0.01 177 196 28.07.09 0.09 17.07.12 10.00 500 - ]
MUK-1 10000 0.00 1546 0.02 663 613 0.67  01.03.10 15.00 500 - -]
PBK-1 98.02 0.00 36.71 74.08 2901 2921 29.07.09 010 21.07.11 12.00 1750 - -/ -- [BB-
PbI6Ka6-1 100.00 0.00  20.37 -0.15 1154 1,105 04.03.10 067 28.02.12 19.00 1000 - -]
Canagarcrekno-2 89.00 0.00  52.05 34.94 4378 4344 036  28.10.09 10.50 1200 - -/l
CesKab-3 99.05 0.00 2567 432 1760 1,734 01.10.09 027 27.03.12 20.00 1500 - -]
Cenatop-1 9499 0.00 2578 1.55 1671 1615 01.06.10 0.88  18.05.12 18.00 1000 - -]
TAV®-1 99.85 0.00 8.71 0.03 -66 -124 117 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 200.59 195.53 19227 19,191 17.11.09 039  04.11.11  12.00 1500 - -]
TK ®un-2 100.00 0.00 1297 -0.02 275 241 194 05.09.11  12.60 1000  10.50 -]
YHukym 99.00 0.00 21.24 0.57 1270 1,229 049 151209 18.00 1000 - -]
tOHuTaiin-1 89.25 0.00 3346 6.08 2437 2374 25.06.10 090  22.06.11 13.10 1500 - /]

* B kavectBe KKI (kntoueBoi KprBOM AOXOLHOCTY) UCMonbayeTest kpusas goxoaHoct O3



JoxoaHocTb eBpoobnuraumm

b Cnpag Kk cyBepeHHOM
[onroBoit : Wam. 3a KpuBoii goxoprocty | CTIPoA K KO CLLIA

‘ Data Crasxj 06bem ‘ KpeauTHbiit
MHCTPYMeHT AeHb

HomuHanbHbIi 'HoMuHanbHbIi c"i'an MoraiieHms kynowa - Bbinycka (S&%elr;l?t;l(iry'sl

Ho:fu‘:l;na{ nn. | 6.n.  ner 6.n. | 6.0 || 6.n. | 6.n. % | MAH. A

Dwopaums

BHewHue poccuﬂcxwe CyBepeHHbIe JoJIroBble 0693.

Afies 09 10233 001 082 263 0. - - 5T 064 251009 7750 TO00EUR  AAAAaal -
Avies 14 12800 0.00 376 025 439 291 115 107 79 251014 9600 2436USD  AAA/Aaal -
MiHOUH-VII 9640 0.05 500 393 185 45 49 381 403 140511 3000 1750 USD iy
Poccns 10 10353 -0.03 139 241 051 I 106 110 310310 8250 627USD BBB/Baal/BBB
Pocws 18 14175 -0.24 518 255 630 - - 191 144 240718 11.000 3466USD BBB/Baal/BBB
Pocows 28 14322 -0.33 822 259 878 = 437 389 24.06.28 12750 2500USD BBB/Baal/BBB
Pocaws 30 98.16_-0.15 782 271 517 - - 470 411 31.03.30 7.50017 664 USD BBB/Baa1/BBB
Poccuiickue KopropaTMBHbIE eBpO0bAMraLumuu
Anpoca 14 86.14 -0.17 1247 497 427 590 757 985 952 17.11.14 8875 s0ousp \ihdrawn/Bad/
Bumenkom 10 10054 0.03 709 518 061 358 306 669 677 110210 8000 300USD  BB+/Ba2l-
Buinenkom 11 9778 018 945 900 213 466 487 808 822 221011 8375 300USD  BB+/Ba2l-
Buinenkom 13 9119 040 1125 1397 330 549 647 917 899 300413 8375 1000USD  BB+/Ba2l -
Buivmenkom 16 8652 -0.65 1109 1502 524 371 608 810 773 230516 8250 600USD  BB+/Ba2l~
BuiMmenkom 18 8620 0.73 1166 1481 595 473 645 849 802 300418 9125 1000USD  BB+/Ba2l -
Fasnpom 09 102,68 -0.01 223 251 033 105 -153 200 199 211009 10500 700USD BBB/Baal/BBB
asnpom 10 103.05 -0.13 521 990 119 - - 360 394 270910 7.800 1000EUR BBB/Baal/BBB
Faanpom 12 92586 043 694 1517 319 I 447 463 09.1212 4560 1000EUR BBB/Baal/BBB
(rjg%%%” 10172 -0.12 346 743 164 9 11 240 211 220743 4505 603USD BBB/Baal/BBB
(r;%g%‘;/’f)” 97.40 0.28 778 2347 1.22 376 326 699 644 220713 5625 319USD BBB/Baal/BBB
[ﬁ%ﬁ%‘%” 9768 0.21 806  -662 333 227 328 506 582  11.0413 7343 400USD BBB/Baal/BBB
Fasnpow 13 (7.51%)  97.41 0.08 826 220 350 233 345 607 582 31073 7510 500USD BBB/Baal/BBB
[;362%%13 10230 0.11 887 359 3.1 27 412 690 674 010313 9625 1750USD BBB/Baal/BBB
Fasnpow 14 (5.03%)  86.38 -0.31 869 936 417 = 580 603 250214 5030 T780EUR BBB/Baal/BBB
{;33%83}:)14 8560 -0.15 884 418 457 - - 504 603 311014 5364 700EUR BBB/Baal/BBB
Tasnpom 15 85.72 -0.39 909 972 509 = 604 615 010615 5875 1000EUR BBB/Baal/BBB
asnpom 16 8543 045 894 938 588 170 389 578 539 221116 6212 1350USD BBB/Baal/BBB
Faanpom 17 7644 081 957 1822 629 I 627 630 220317 5136 500EUR BBB/Baal/BBB
Fasnpow 17 (5.44%)  77.29 -0.29 948 620 643 - - 615 617 021117 5440 500EUR BBB/Baal/BBB
Fasnpom 18 8247 064 968 1273 648 = 634 637 130218 6605 1200EUR BBB/Baal/BBB
(rgﬂ%%}:)m 9192 032 952 579 623 398 430 627 582  11.0418 8.146 1100USD BBB/Baal/BBB
Fasnpom 20 9483 050 899 1802 295 352 403 710 635 010220 7201 939USD BBB+/-/BBB+
Tasnpom 22 7640 0.10 979 170 801 250 282 608 558  07.0322 6510 1300USD BBB/Baal/BBB
aanpow 34 9799 034 914 884 400 2719 427 667 634 280434 8625 1200USD BBB/Baal/BBB
Faanpow 37 7635 012 976 154 1008 75 461 579 543 160837 7.88 1250USD BBB/Baal/BBB
Espas 09 10067 0.00 467 1419 011 157 135 454 454 030809 10875 300USD  BB-Bad/BB
Espas 13 8028 002 1593 042 321 1024 1116 1390 1370 240413 8875 1300USD  BB-Bad/BB
Espas 15 7370 016 1474 503 478 775 978 1188 1155 101115 8250 750USD  BB-Bad/BB
Espas 18 7421 038 1482 958 558 715 964 1174 1125 240418 9500 700USD  BB-Bad/BB
Espoxim 12 8861 -042 1292 2054 245 787 828 1135 1142 210312 7875 300USD  BB/-/BB
'1(";‘3"”""9”"'”63 3501 5.05 68.47 -1051.36  1.95 6384 6391 6721 6727 301011 9250 200 USD ccl-IC
Kowrex 11 1000 000 21281 1747 148 20 858 20 836 2118621191  19.06.11 10.000 150 USD B/~
KyabacPaspea¥rone  gg22 0.1 212 994 098 1830 1788 2149 2174 120740 9.000 200 USD - B3/~
NyKoiin 17 89.15 0.27 824 509 624 214 315 499 457 070617 63% S00USD 0%
ykoiin 22 8172 0.06 908 090 837 138 197 528 484 070622 6656 500USD ., BoC"
Mera®or 09 10164 0.02 438 639 046 100 48 408 407 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 10155 0.06 710 505 125 306 276 629 655 141010 8375 400USD  BB/Ba2/BB+
MTC 12 9778 020 897 902 232 403 435 748 75 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 6228 0.05 3678 161 184 3224 3227 3560 3578 221215 8500 200 USD - B1/B
HMTM 12 8651 -0.23 1270 112 264 749 803 1101 1109 170512 7000 300USD  BB+/Bal/~
HopHukens 09 10049 0.01 523 567 027 200 155 504 503 300009 7425 500USD ., BoC
Pacnanckas 12 8558 -0.20 1366 990 263 846 899 1197 1204 220512 7500 300USD - B1/B+
Portbch 10 244 236 12120 90567 090 11744 11 697 1206112084 280610 8250 250USD  CCCH /-
Cesepcrans 13 8199 036 1588 1425 325 1017 1109 1383 1351 290713 9750 1250USD  BB/Bad/BB-
Cesepcrans 14 8152 0.29 1473 1004 382 853 987 1235 1198 190414 9250 375USD  BB/Ba3/BB-
Cukex 15 7534 037 1846 1819 267 1322 1377 1675 1672 030815 7700 250USD  —/Bal/BB+
Cucrewa 11 9710 011 1089 815 147 666 647 994 1015 280111 8875 350USD  BB/BIBB-
TMK 09 9870 002 1349 256 027 1027 982 1330 1330  2909.09 8500 300 USD BB-/B1/ -
TMK 11 8558 -0.64 1858 4338 185 1403 1405 1739 1751  29.07.11 10000 600 USD BB-/B1/ -
THK-BP 12 9152 024 840 1051 252 329 375 678 688 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 7951 067 105 1493 583 306 549 742 697 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 9788 015 800 826 191 341 347 677 694  1807.11 6875 500USD BB/Baa2/BBB-
THK-BP 13 o471 041 920 1379 3.3 350 443 716 702 130313 7500 600USD BB/Baa2/BBB-
THK-BP 16 8589 -0.66 1036 1477 528 294 534 73 693  1807.16 7500 1000USD BB/Baa2/BBB-
THK-BP 18 8422 0.74 1070 1480 608 445 550 749 702 130318 7875 1100USD BB/Baa2/BBB-
gfggﬁt}f)‘*’“”z 94.89 -0.09 733 373 270 4 - 506 520 270612 5381 700EUR  BBB/Baall-
&??gg‘;f;*’"”z 9555 -0.23 779 909 271 253 310 606 609 270612 6103 500USD  BBB/Baall-
TparcHes 13 96.88 -0.32 861 961 350 268 380 642 617 070813 7700 600USD  BBB/Baal/-
TparcHeds 14 §7.14 034 909 997 407 268 422 658 630 050314 5670 1300USD  BBB/Baal/-
TparcHeds 18 96.72 057 924 956 622 366 393 599 550  07.08.18 8700 1050 USD _ BBB/Baal/ -
Poccuiickne 6aHKOBCKME eBpoobMrauum
Abcorior Bark 10 9986 002 928 283 075 566 517 879 895 300310 912 175USD - /Baa3iBeB
AK Bapc atk 10 9805 0.10 1032 1018 095 652 609 970 997 280610 8250 250USD - /Ba2/BB
AK apc Bak 11 8827 0.03 1639 281 185 1184 1188 1519 1538 200611 9250 300USD - /Ba2lBB
AnbbabaHk 09 10008 0.03 752 1060 030 427 380 732 731 101009 7875 400USD  BB-Bal/BB-
Anbbabatk 12 9144 015 166 674 259 649 698 999 999 250612 8200 500USD  BB-BallBB-
Anbcbabatk 13 9179 -0.04 1406 312 1719 956 955 1291 1305 240613 9250 400USD  BB-BallBB-

BaHk 3enut 09 100.00 0.00 8.70 -0.31 0.34 541 492 847 846  27.10.09 8.750 200 USD -- [Ba3/B+



Cnpag K cyBepeHHO " Cnpaa kKO CLUA

Honrosoii r . : b KPUBOW JOXOAHOCTU } [Oata }CTaBK 00bem erqmuuﬁ
WHCTPYMEHT HoMMHaNbHbIA ‘HOMMHaﬂbeIﬁ‘ c"f)-an noraiweHus KynoH Bblnycka (s&%m?(my-s/
Ho:fu:;na{ n.n. .. 6.n. [ 6. || 6.n. | 6.n. % | mAH. s
Bark Mockebl 09 I b 28.09.09 250 USD  --/Baa1/BBB-
BakK Mockabi 10 100.91 -0.46 669 338  1.37 254 232 580 606 261110 7.375 300USD - /Baal/BBB-
Baki Mockesi 13 89.24 -140 1079 4800 339 495 600 866 849 130513 7.335 500USD  -/Baat/BBB-
ﬁae';gp%ay';";{)g 10138 0.02 612 687 042 217 225 584 583 251109 9501 125USD - Ba3/B
Bakk Coioa 10 97.74 009 1308 -1353 062 956 904 1267 1276 160210 9375 125USD  B-ICaal/-
BT 11 100.09 -0.30 745 1434 213 267 288 608 623 121011 7.500 450 USD BBB/Baal/BBB
BTG 12 94.68 -052 846 1881  3.02 293 373 653 652 311012 6.609 1200USD BBB/Baal/BBB
BTG 16 93.28 -0.02 878 220 161 - - 699 732 150216 4.250 500 EUR BBB/Baal/BBB
BTG 18 89.50 -1.01 1018 3399 346 428 539 801 784 290518 6.875 2000USD BBB/Baa'/BBB
BTE 35 8208 038 788 404 1150 200 298 376 343 300635 6.250 1000USD BBB/Baa'/BBB
FaanpomBak 11 99.00 -0.69 853 3872 187 397 402 733 753 150611 7.970 300USD  BB+/Baal/-
FaanpomGakk 13 94.88 -0.60 949 1889  3.38 366 469 737 712 280613 7.933 500USD  BB+/Baal/-
FaanpomBank 15 83.67 -0.76 1008 1864 503 27 511 715 684 230915 6500 1000USD  BB+Baal/-
Kpeawr Espona 10 10012 0.00 732 010 079 366 318 680 699 130410 7.500 250 USD - /Bat/ -
Tloko-Bakk 10 9350 100 2050 -16859 066 1694 1643 2007 2017  01.03.10 10.000 100 USD - /B2/B
MEPP 09 99.75 000 2422 23184 002 2120 2122 2413 2412 29.06.09 8800 100 USD - [B2/B+
MM Bark 10 99.73 -0.24 822 4282 057 475 422 785 790 250110 7.765 425USD  BB-Baf/BB-
MZM Bar 11 9375 163 1328 -9678 185 873 875 1209 1222 210711 9750 200USD  BB-/Bat/BB-
?Q%HWMEE‘““O 8550 0.00 %72 1543 094 - 2519 2549 060710 9000 200 EUR BB-/B1/B
loay eHI0 o000 100 279 1468 063 2370 2331 2682 2688 120210 9500 150 USD BB-/B1/B
MKB 09 100.25 0.00 937 063 033 610 562 915 914 211009 10.250 100 USD - /B1/B
Howtoc 10 99.64 001 878 145 059 52 477 840 846 020210 8188 200 USD - /Ba3/B+
(ré‘f;gf,}o")"'“”ep”og 10026 0.0 819 -1102 048 479 427 788 787 171209 8750 425USD B+/Ba3/ -
Mpomcesias6akk 10 96.89 012 115 99 122 713 682 1036 1061 041010 8500 200USD  BB/Ba2/B+
MpomcasiasGark 11 88.12 -0.10 1497 635 211 1021 1040 1361 1375 201011 8750 225USD  BB/Ba2/B+
?ﬁw‘c“%ﬁa”“z 8230 -0.18 1763 982 255 1250 1297 1600 1604 230512 9625 200USD  BB-/BadB-
Mpomcesias6ank 13 88.67 -0.09 1752 669  1.80 1301 1300 1636 1648 150713 10.750 150USD  B+Ba2/B+
Pereccanc 10 6275 000 6406 6406 094 6032 6000 6349 6367 27.06.10 9500 300 USD B-/B3/B-
PocGatk 09 10142 0.02 423 3750 0.3 = = ~ -~ 240909 9750 44 USD BB+/Baa3/BBB*
PCXE 10 10061 -0.19 642 1388  1.38 226 204 552 578 291110 6.875 350USD --/Baal/BBB+
PCXE 13 96.20 -0.60 833 1879 343 246 354 618 602 160513 7.175 700USD  --/Baal/BBB+
PCXE 14 9479 -033 852 920 384 231 367 614 584 140114 7.125 750USD --/Baal/BBB*
PCXE 17 84.94 -045 900 898  6.14 301 392 578 535 150517 6.299 1250USD --/Baal/BBB+
PCXE 18 90.80 -0.51 928 906 646 392 402 598 556  29.0518 7.750 1000USD --/Baal/BBB+
Pyc.craHgapr 09 98.98 003 1118 835 023 . 998 1036  16.09.09 6.825 400EUR  B+/Ba3/BB-
(F;yg;,/fga“ﬂap”o 88.62 207 1773 -20368  1.23 1370 1340 1693 1718 071010 7.500 500USD  B+/Bad/BB-
P°-C°/a°3‘“ap”° 9249 132 1682 -15438 095 1303 1259 1620 1646 200610 8485 400USD  B+/Bad/BB-
Pyc.Cranaapr 11 86.66 192 1726 -13756 174 1281 1278 1615 1634 050511 8625 350USD  B+/Bad/BB-
Cepbank 11 99.82 -0.31 601 1400 225 112 141 456 472 141111 5930 750USD  -/A3/BBB
CbepGank 13 98.53 -0.62 691 1853 348 100 212 473 459 150513 6480 500USD - /A3/BBB
%64%’86"2';“3 94,89 -0.63 798 1922 348 206 317 579 557 020713 6468 500USD - /A3BBB
Criaurgect 09 3225-2451 438092729731 044 4347243 416 4377943777 211209 9.875 100 USD - [B1/B+
TardouaGank 10 85.00 0.00 3039 637 085 S -~ 260410 9.750 200 USD B2/ -
Tparckanvtar 10 9221 -0.01 1910 441 0.6 1539 1493 1855 1877 100510 9.125 175USD ~ IB1/ -
Iga“Cer””TEa"" 9828 0.09 902 1014 088 529 484 845 869  16.05.10 7.000 400 USD BB/Ba1/ -
ThancKpepuTbak 9818 0.18 1002 1008 1.8 545 551 881 901 250611 9.000 350 USD BB/Bal/ -
Tpacr U5 09 5050 - 44054 - 030 4373143697 440364403 051009 9.250 150 USD B/~
YPCABaHk 10 (7%) 9807 002 928  -183 091 - - 775 819 210510 7.000 400 EUR - /Ba3/B+
%Pz%’ﬁ/sa“"“ 92.18 017 1588 928 240 1112 1128 1453 1455 301211 12000 130USD - /Ba3/B+
B 9431 0.06 1106 339 218 - - 92 926 161111 8300 300EUR - /Ba3B+
XK®B 10 9200 000 2078 38 078 1714 1666 2028 2046  11.0410 9500 200 USD B+/Ba3/ -
XK®B 11 (11%) 9843 -0.12 1441 2794 049 1100 1049 1409 1409 200611 11.000 500 USD B+/Ba3/ -
XK®E 11 (11.75%) 93.86 -0.05 1793 684 105 1405 1365 1725 1749 110811 11.750 450 USD B+/Ba3/ -
CLN

OAK 10 88.00 000 246 711 097 7970 1939 7287 2305 08.07.10 10000 200 USD iy oy
Mpoawverc 11 99.92 008 1027 393 205 55 571 895 908  06.10.11 10.250 100 USD —li= =

Onepromal 10 65.00 0.00 7532 2463 0.76 7168 7120 7482 7499  05.0410 9.500 150 USD ol el e
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Odepra Ha Bblkyn no obnuraum XKb-4
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Bbinnara kynoHa no obnurauusm 3onCenura-2
Bbinnara kynota no obnurauusim Hosocubupcek-4
Beinnara kynora no obnurauusm SnemJina-1
Bbinnata kynoxa no obnuraupsim ABTommp-2
Ocdbepra Ha Bbikyn no obnuraum Mpomceb-6
Ocbepta Ha Bbikyn no obnuraum TpaHcKpeanThb-2
Ocbepra Ha Bbikyn no obnuravm SiptOHPPA-1
Bbinnata kynoxa no obnuraupsim Camap.obn.-5
Beinnara kynota no obnurauusm Mocobnras®-2
Beinnara kynota no obnurauusim Koctpom.o6n.-5
Bbinnata kynoHa no obnuraunsm Knpos.obn.-2
OdpepTa Ha Bbikyn no obnurawm QuloC-1
Odbepra Ha Bbikyn no obnurawum Arpokom-1
Odepra Ha Bblkyn no obnurawm KOHuTain-1
Odpepta Ha BbIkyn no obnurauum Cubupekuin Beper-1
Bbinnata kynoxa no obnuraupsim Moc-38
Beinnara kynora no obnuramsm PAMpynn-1
Brinnata kynoxa no obnvrauusm Hoocr6.06m.-14
Bbinnata kynoHa no obnuraunsim Tomck.065.-4
Bbinnata kynoxa no obnuraupsim Moc-45
Beinnara kynoHa no obnurauusm MepsobaHk-1
Bbinnata kynoHa v noratuenue obnuraumii Tynbck.065.-1
Bbinnara kynoa no obnurauusm MexIpomb-1

CobbiTne

MITH py6.
30727
3000.0
2003.9
1026.5
1001.5
236.9
49.5
7007.5
4019.2
2004.9
2000.0
1200.0
1001.8
515.0
4338
416.5
288.0
2394
149.6
130.6
119.7
92.2
74.8
74.8
49.9
374
29.9
32120.0
5010.3
2856.2
1000.0
797.8
320.2
2094
131.0
98.0
87.0
79.8
59.8
374
31.8
239
1.00
5006.1
30111
2000.0
192.5
139.1
67.3
4.42
2000.0
1502.2
1501.5
1500.2
249.3
113.7
40.6
26.2
268.0
95.9
15321
190.3




I'InaHMpyeMble BbIMYCKHN

2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

ABeHI0 PuHaHc-1
AgeHto-OnHaHc-1
Asunakomnanns Cubnpb-2
ABTOBAS, 50-10
ABTOBAS, 5O-5
ABTOBAS, 50-6
ABTOBAS, BO-7
ABTOBAS, 50-8
ABTOBAS, 50-9
ATPOANBAHC-1
ArPOIMPOMKPEAWT Kb-1
ArponpomkpeaunT-1
Al'poCotos-2

AnamaHT-3

AnamanT-4
AnamaHT-duHaHc-3
AnamaHT-OuHaHc-4
Anmupan-nanHr-2

AlK Oro-4

AnteyHas ceTb 36.6, 5O-01
AT Tpang-1

AtnaHT-M-2
barikandapm-1
Bantuiickuin 6eper-1

BaHk 3eHnT-6

BaHk 3eHnt-7

baHk KasaHckuir-1

Bank Peneccanc Kanntan-4
Bank PeneccaHc Kanntan-5
BaHk Poccus-2

batk Pycckuit ctaHgapT-10
BaHk Pycckuin ctaHgapt-9
BaHk CaHkT-INeTepbypr-2
BaHk Coto3-5

Bark Ypanbckuit PuHaHcosbIn [Jom-1
BapaHurHCKI anekTpoMexaHyeckui 3asop-1
Bparck

BTA BaHk (Poccus)-3

BTA BaHk (Poccus)-4

BB M-4

BB/ Mr-5
BukTopus-®uHarc-3
Buktopua-OuHaHc-4
BukTopua-®uHaHe-5
BonromocT-1

BTB-/anHr ®uHaHc-3
BTB-IanHr ®uHaHc-4
BTB-Jn3uHr ®nHaHc-5
BTB-Jn3nHr ®uHaHc-6
l"a3npom HedTb-1

["a3npom HedTb-2
[a3npom HedTb-3
[a3npom HedTb-4
la3npom HedTb-5
'a3npom-10

a3npom-11

[a3npom-12

a3npom-13

a3npom-14
[a3aHepronpombaHk-1
InascTpon-OuHaHe-3
[NMOBAKCBAHK-2
MOB3KCBAHK-3

l'opog Banalunxa MockoBckolt 06nacti-25001
['opoackoi cynepmapkeT-2
PY30MOBWIb-1

I'pynna Komnawui MAK-6
I'pynna Komnaruit MIAK-7
I'pynna Komnanuit MIAK-8
'pynna MarHeant-3
I'pynna Pasrynsit, 5O-10
I'pynna Pasrynsi, 50-12
I'pynna Pasrynsi, 50-13
'pynna Pasrynsi, BO-15
I'pynna Pasrynsit, 5O-8
I'pynna Pasrynsit, 5O-9
3epHoBas komnanus Hactiowa-2
VKC 5 ®UHAHC-4

VKC 5 ®UHAHC-5
MMNNIO3UA-ONHAHC-2

VinoteuHas kopnopauyst Mockosckoit obnactv (MKMO)-1

MekutumuemenT-3

KAA [lomopenoeo -3
Kamckas gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MUA (OAO)-6

Kb LeHTp-nHBeCT-2
KT-Kanuran-1
Kopnopauus POC-1
KPEQWT EBPOIMA BAHK-3
KybaHbaHepro-2

Kynev cpuHaHc-1
JI'91yanb-GuHanc-1
JI'O1yanb-GuHaHc-2
JIBP-MHTepTpena-2
JI3NHITIONHT-1

RPN AENNONNNENNPREROORNNNOODW A2 22 a2 BB BRBRANNN_SCNNNNAEAENENOORARNOCODRA RN EAERRARARRERBRBNNNNNAEARANNOLONERNNON 2RO RARROON 2NN

3500.0
3500.0
2300.0
1000.0
1000.0
1000.0
1000.0
1000.0
1000.0
300.0
1500.0
1500.0
1500.0
3000.0
2000.0
3000.0
2000.0
350.0
1500.0
1000.0
1000.0
3000.0
800.0
1000.0
5000.0
3000.0
1000.0
5000.0
5000.0
3000.0
5000.0
5000.0
3000.0
2000.0
1200.0
500.0
350.0
5000.0
3000.0
3000.0
3000.0
2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus T

Bbinyck

Mactep-baHk-4

MBEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHarc-3

Mot BaHk-3

MockoBckuit KpeauTHbIit 6aHk-5
MockoBckuit KpeauTHbii GaHk-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBMAMXMHCKIE 3aBOAbI-2
HOK-®uHarc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaH-ACT-1
Hopma-®uHaHc-1

OrK-5, 60-1

OrkK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoit-®OuHanc-1
[nacTuk-Guranc-1
[MonsipHbIN kBapy-1
IMpembep-JuanHr GuHaHc-1
[MpobuaHechaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBsiabbaHk-7
lpomcBs3bOaHK-8
[MpomcBsabbaHk-9
MTMA-®rHaHe-2
PaiicpcharizeHbaHk-1
PaiddaiizeHbank-2
PariddarizeHbaHk-3
PaiichchaiizeHbaHK-5
PaiidhcpaiizeHbaHk-6
PAM®Y[-1

PA®-JTn3nHr ®uHanc-1
PBEKC, 1

PXA-10

PX0-12

PocbaHk-2

Poc6aHk-3

Pocbak-4

Pocbark-5

POCBEE O®UC-1
Py6ex-Tntoc PervioH-3
Pycckas nuauHrosas komnaHns—®uHaxc-1
Pycckas nosa-1

CAM-MB-1

Cb BaHk-3

Cbepbark Poccum-1
C6epbark Poccum-2
Cbepbark Poccim-3
C6epbatk Poccim-4
Cbepbark Poccum-5
C6epbark Poccum-6
CAC-Mauw-1
CeBepo-3anagHblit Tenekom-6
C3HK-XonauHr-1

CUAN-1

Cubvpckas ArpapHas pynna-2
CnIxunCu duHaHc-1
CuHeprus-3
Cucrema-Tanc-1
Cucrema-Tanc-2
CKB-baHk-2

CKB-BaHk-3
C-NomxmncTnk-1
CobuHOaHK-2

CONNEPC, 50-1
CONINEPC, BO-2
CONNEPC, BO-3
CONNEPC, 50-4
CONNEPC, BO-5

CIK-2

ClNK-3

CrapbaHk-1

CroineHckas Huea-®uHanc-1
TrK-1-2

T[ EBpoceTb-3

TpaHc Hadta PuHaHc-1
TPAHCASPO-®uHaHchI-2
TpaHcKpeautbaHk-4
TpaHcPuH-M-3
TtomeHbaHeprobaHk-1

YK Poccuiickue CneuparnbHble Cnnasbl-1
YMMO-3

YPCA BaHk-10

YPCA BaHk-9

®ryn Hro wm. C.A. llasoukuHa-1
®uHaHcbusHec pynn-3
OuHaHc-NuaunHr (PIIK)-1
®uHaHc-NuauHr (PJIK)-2
OuHCTPOISTN3NHT-1
Xannena Fong ®uHaHc-2
XK baHk-6

LIYH IleHCneuCMY-3

Cpok obpaleHus, net

BAEBEAENNNODNONNONNAORERENNNNNERWOWREARNNNER A A2 BN NNEERERANNNONOCODOORERRANNONNNNNENOREARANORARNNOMNERRALERARERRBRDRANWONNNNNNE NN AEEREREREREDRANDNDNDNNDLWOIOS

0O6bem,
MITH pyo.

2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0
2000.0
500.0
4000.0
1000.0
1000.0
1000.0
1000.0
1000.0
1500.0
1500.0
2000.0
1000.0
5000.0
5000.0
2000.0
3000.0
10 000.0
1500.0
700.0
1500.0
3000.0
5000.0
5000.0
2000.0
3000.0
2500.0
1500.0
1000.0
750.0
5000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net s
2009 Okenept-PuHaHc-1 2 1500.0
2009 OnemeHT JIanHr-2 4 2300.0
2009 OPKOHMPOLYKT-2 B 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHWKpeauT baHk-3 4 10 000.0
2009 OTalp-PuHaHc-4 3 2500.0
KnroueBble foxogHOCTH pyb6neBbIx obnuraunmn
YpoBeHb AOXOAHOCTM Ha Kpuson OP3
| Mopauns _ Tekywas | 1wmec.Hasan  6wec.Hasan |  Mhctpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 33% 0d3 25057 20.01.2010
2 roga 10 52% 10 09% 12 23% 003 26198 02.11.2012 11 41% 3 02
3roga 10.98% 10.52% 12.72% 03 46017 03.08.2016 11.40% 5.09
4 ropa 11.30% 10.69% 11.53% 003 46018 24.11.2021 11.28% 7.07
5 net 11.41% 10.85% 10.34% 003 46020 06.02.2036 11.36% 9.22
6 net 11.40% 11.01% 9.16%
7 net 11.39% 11.04% 8.36%
8 net 11.39% 11.06% 7.87%
9 net 11.38% 11.06% 7.62%
10 net 11.34% 11.07% 7.51%
11 net 11.30% 11.07% 7.49%
12 net 11.27% 11.07% 7471%
YPOBeHb AOXOAHOCTU HA MOCKOBCKOU KPUBOM
| Mopauns  Tekywas | 1wmec.Hasaq  6wec.Hasan | _ Mhcrpyment  [Morawenve | [loxogHoctb  [liopauns |
1108 6.53% 6.06% 5.82% 27.06.2012
2rofa 6.71% 6.13% 6.34% Moc-44 24.06.2015 15 17% 4 44
3roga 6.82% 6.33% 6.51% Moc-49 14.06.2017 14.55% 5.64
4 ropa 6.89% 6.55% 6.56%
5 net 6.73% 6.72% 6.56%
6 net 6.52% 6.87% 6.55%
7 net 6.46% 6.98% 6.57%
8 net 6.63% 7.08% 6.52%
9 net 7.10% 717% 7.23%
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKkTep 1 He ABNSETCA NpeanoXeHnem O MpoAaxke WIu NombITKOW Co CcTOpoHbl PK kynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NMybrnvkaumMm MOXeT cofepXaTbCsi CCbiflka, Wnu nNpefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHAAUMU unu ycnyrn. Takue npeasnioxeHuss MoryT ObiTb caenaHbl UCKIOYUMTENBHO B COOTBETCTBUM
C MpPYMEHUMbIM 3akoHodaTenbcTBOM. [lpownas [OXOAHOCTb He SBMsSieTCA noka3aTenem [OXOAHOCTM WHBECTMUMA B Oyadyuiem.
Hactoswaa nybnukauusi OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafexXHoW, OdHaKo Mbl He YTBepXxaaew,
4YTO BCE MpUBELEHHbIE CBEAEHUS abCcoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a MCMOSIb30BaHWE KIMEHTaMU MHGOPMaL M,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouHOoCcTU. PK 1 ero adbdunmnpoBaHHble nuua, AMpekTopa, napTHepbl U COTPYAHUKM, B TOM 4yucrne nuua, yyacTtsyolme
B MOArOTOBKE W BbiMyCcke 3TOro MaTepuana, UMelT MnpaBo MoKynaTb M NpofaBaTb YNOMMHaWLWMecs B maTepuane LeHHble Bymaru
N NPOU3BOAHbIE WMHCTPYMEHTbI OT HWUX. Ha ueHHble Gymarm HOMWHUPOBaHHbIE B WHOCTPAHHOW BasnioTe MOryT OKasblBaTb BMUSHWE
06MEeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTU MHBECTULMIA B 3TW akTuBbl. VIHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTL CODCTBEHHOE UCCrefoBaHNe HadeXHOCTH
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenbio NpeaocTaBieHNs CNpaBOYHOW MHGOPMaUMM O KOMMaHuM unuM Komnanusax (cobupartenbHo «Komnanusa») un UeHHbIX Bymar,
ABNAIOLMXCA NpegMeTamMn HacTosiwero otyeta. Kaxabli aHanMTUK noaTBepXKaaeT, YTo BCe MO3ULMKM, WU3MNOXEHHble B HacTosLweM
oTyeTe B OTHOLIEHUM KakoW-nMMBO LEHHOM Bymaru unn SMUTEHTa, TOYHO OTPaXKaloT NUYHbIE B3rMsAAbl 3TOrO aHanuTUKa KacaTerbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

JTiobble pekoMeHgauMu WM MHEeHWsl, NpeAcTaBreHHble B HacTosILLEeM OTYyeTe, SBMSATCS CYXAEHWEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswwmin otyeT Obin noarotoBrneH HesaBucumo OT KomnaHnuu, n nobble pekoMeHZauum WM MHEHUs,
NpeacTaBneHHble B HACTOSALLIEM OTHETE, OTPAXKAIT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [Npun Bcen oCTOpOXHOCTH, cobnogaemon
ans obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpaBeas/IMBOCTM U KOPPEKTHOCTM MpeacTaBrieHHbIX PEKOMEeHZauui U MHEHWH,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gUpekTopa U COTPYAHUKU He yCTaHaBnuBarnu nogsIMHHOCTb COAEpPXXaHUsi HAacTosLWEro otyeTa
M, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee aupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEero oT4eTa, B CBSA3M C YeM UHGopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CYMTaTbCs TOYHOW,
cnpaBeasimBon U NOSIHON.

Hu ogHO NMUO He HeceT Kakon-NMMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTare Kakoro-nmbo Mcnonb3oBaHusi
HaCTOALLEro OoTyeTa MM ero coaepXaHusi, nNubo BO3HMKIIME B KaKOM-NMMOO CBA3W C HACTOALWMM OTYeTOM. Kaxabii aHanuTuk
n/vnn cBsi3aHHbIE C HUMW NuLa MOr NpPeanpuHATb OENCTBUS B COOTBETCTBUM NMOBO Mcnonb3oBaTh MHAOpPMaLMIO, COAEpKaLlytocs
B HaCTOsILLleM OT4eTe, a Tawkke pe3ynbTaTbl aHanuTUYeckoh paboTbl, HA OCHOBAHWMM KOTOPbLIX COCTaBMEH HACTOSALMN OTYeT,
no ero nybnukaumn. NHdopmaums, npeacrtaBneHHass B HacTOSILLEM [OKYMEHTE, HEe MOXET CMYXUTb OCHOBAHMEM AN MPUHATUSA
MHBECTULMOHHbBIX peLleHuid nobbiM ero nonyvateneM WUnu MHbIM NULOM B OTHOLIEHUM LeHHbIX Bymar Komnanun. HacToswwmii otyeT
He $BNSAETCA OLEHKOW CTOMMOCTM Ou3Heca KomnaHuu, ee akTMBOoB nubGO LUeHHbIX Oymar ansi uenew, npegyCMOTPEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTensHOCTH NO OLeHKe CTOMMOCTH.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NMONy4YeHHOro Bo3HarpaxaeHus He 6bina, He sBnsieTca u He ByaeT cBsizaHa NPsIMO
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (siMun), npeacTaBlieHHbIMM B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcs B 3aBUCMMOCTM OT AEeATENbHOCTM M YCNyr, HanpaBlieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
saBnsowmMcs knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Tarke
[OYepHUX KkoMmmaHuii («dupmar). Kak u Bce coTpyaHWKM OUPMbI, aHanNWTMKU MONyYyalT BO3HArPaXKOeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATeNnbHOCTM PUpMbI, KOTOpash BKIOYAET BbIPYYKY OT BeAeHWs MPOYUX BUAOB AEATENbHOCTU NoApasaeneHusimm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuyM nubo uHble Nuua sIBMSTCS UM MOTYT SIBMSITBCS YNeHaMu rpynnbl aHAeppanTepos
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B Ny6rnM4HOM Bbinycke LieHHbIX Bymar KomnaHum.



