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CtpaTterus BHyYTPEeHHEro pbiHKa
Hebonblwas koppeKkuusi B Ha4yasne HOBOro OT4eTHOro nepuoaa

B uyeTBepr cnpoc Ha BaniTy CO CTOPOHbl Y4acCTHWKOB PblHKA Hayan yracaTb B CBSI3W C HayanoM HOBOFO OTYETHOro
nepvoaa ¥ BbICOKUMM LieHamy Ha 3Hepropecypcbl. B TeueHve OHS kypc pybnsi k GuBanioTHOM KOpP3WHe onycTuncs
[0 36.80, Ha 7 Komeek HUXe YpOoBHSI OTKpbITUs. O6bem TOproB B nape pybnb-gonnap (c pacyetamu 3aBTpa) ocTancs
HebornbLwmMm, okono USD2.2 mnipa.

Ha pblHke pybneBbix obnuraumin KOTUPOBKW MHOMMX BbIMYCKOB NOABEPrNIMCH HeBOMbLUOW KoppeKkuun, a HambonbLumMm
CMpocoM Mnonb3oBanucb UHCTpymeHTbl Mockebl. HoBble o6nurauumn Mocksa-61 (100.50) n Mocksa-62 (97.94) noTtepsnu
B ueHe 9 6. n. n 21 6. N. cOoTBETCTBEHHO. JIngepom no o6bemy TOProB Cpean KOPrnopaTUBHBLIX BbIMYCKOB OCTaBascs
P>X[-16, ToprosaBwwiica Ha yposHe 100.06, a MTC-4 3akpenuncsa Ha otmeTke 102.27. Ocobbin MHTepec Habnopancs
K MHCTPYMEHTY TpaHCHedTb-1, KOTOPbIN paHee CYMTancs TEXHUYECKUM, — KOTMPOBKM MOLHSINUCH BbILIE HOMWHana
0o 100.15. Mo Hawemy MHeHWI0, AaBneHWe Ha KOTUPOBKM pybneBbiX OBnuMrauuim MOXET CHU3UTBCS B CBS3U C TeEM,
YTO HOBbIX Pa3MeLLEeHNIN B 3Ha4YMTENbHbLIX OObeMax Ha aToW Hedene He NPpeacTouT.

Ha cnepyowen Hegene HayHyTCA TOPrM HOBbIMM MHCTpyMeHTamu [a3npom-11 u a3npom-13, KOTOpble MPUBREKNN
BbICOKMI CMPOC Ha aykumoHax. 10 gaHHbIM amuTeHTa, cnpoc npesbicun 45 mnpa py6., Toraa kak o6bem pasmeLleHus
coctaBnan Bcero 15 mnpg py6. B ycnoBumsx GnaronpuATHOW KOHBIOHKTYPbl Ha MEPBMYHOM pbiHKe [asnpomHedTb
0o6bsABMIa 0 XenaHuM BbINYCTUTL eLle OAUH AONTOBON MHCTPYMEHT Ha 8 mnpg py6. [pyras nogkoHTponbHas asnpomy
komnaHua TIK-1 Ha cnepytowen Hefdene (CeAbMOro WONSA) NPEASIOKUT yvacTHMKaM pblHKa NsSTuneTHue Oymaru
C rogoBoWi 1 AByxNneTHewn odepTon Ha 5 mnpg pyb., opueHTUp no ctaBke KynoHa — 16.75-18.00%, 4To cooTBeTCTBYET
poxogHoctn 17.5-18.8%. TIK-1 He umeeT KpeQMTHOro pemnTuHra, NO3TOMY WCNONb30BaHWE HOBOIO WHCTPYMEHTa
B KayecTBe 3anoroBoro obecneyeHns no onepaumam baHka Poccun manoBeposiTHO, HECMOTPS Ha TO, YTO KOMMaHWsA
BXOAWT B CMMCOK CTPaTErnyecku BaxkHbIx npeanpusatuii Poccun.
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Crparterusi BHeLWHEro pbliHKa
Oxunpaem o6bLABNEHUA NapamMmeTpoB npeacTosawmx aykumoHos KO CLLA

MuHuctepctBo hunHaHcoB CLUA cerogHsi oObsiBUT 06BbEMbI pa3MeLLeHNs Ka3HayYelckmx 00s3aTenbCTB Ha ayKUMOHax
Ha criegyowen Hegene. Ha atom ¢hoHe AOXOAHOCTM Ga30BbIX aKTMBOB BYepa OCTanucb 6e3 M3MeHEeHWI, B YaCTHOCTH,
poxogHoctb gecatunetHux KO coctaBuna 3.54%. Kpome TOro, ontmmmama y4yacTHUKaM pbiHKa gobaBuna nos3vtuBHas
CTaTUCTUKa NO He3aBepLUEHHbIM caernkam no npogaxe aomos B CLUA, koTopble BbIpocv B Mae Ha 4.6% no cpaBHEHMIO
c npownbiM rogoM. CerogHsi 6yayT onyGnukoBaHbl MHOEKC LUEH MpOM3BOAUTENEN B €BPO30HE, a Takke [AaHHble
no 6e3paboTtuue B CLUA.

Fa3npom rotoBMUT HOBLIN BbINYCK €BPOOGMraLmn

a3npom ckopo cobupaeTcs pa3MecTUTb HOBBIN BbiMyck eBpoobnurauuii obbemom Gonee USD1.5 mnpa. BoamoxHo,
4YTO nocne NPVBMEYEHUss CPEACTB Ha BHELUHEM pbIHKE ra3oBbli MOHOMOMUCT MpefocTaBuT KpeauT [asnpomHedTw,
Xenasllen pasmecTuTb cobCTBEHHblE JonroBble obs3aTenscTBa. asnpom nMeeT 6onee BbICOKUN KPEAUTHBIN PENTUHT
M NyyWylo penyTauMio 3aeMlMka Ha pblHKax kanutana, nosToMmy MpuBredvb cpeactsa emy OyaeT Aelwlesne,
Yem NasnpomHedpT. Co BpemeHn nocregHero pasmelleHns espoobnuraumin asnpom 19 B anpene (C A4OXOQHOCTbIO
okono 10.25%) [OXOAHOCTU KBa3WCYBEPEHHbIX BbIMYCKOB CHM3UNMCL B cpegHem Ha 50-100 6. n., NnO3TOMY 3MUTEHT
MOXeT paccunTbiBaTbh Ha AOXOAHOCTb HUXe 9.75%.


mailto:NPodguzov@rencap.com
mailto:%20ANikitin2@rencap.com
mailto:NPodguzov@rencap.com

B poccuiickoM cermeHTe BuYepa MPOAOIMKUIICS POCT Ha (POHE MOBLILIEHUS LIEH Ha CbIPbEBbLIX pblHKax. KoTupoBku
MHaukaTuBHoro Beinycka Poccus 30 yBenuuunucb Ha 1 n. n. go 99.313-99.437 (moxogHocTb 7.61%). Cnpag vHaekca
EMBI+ k 6a30BbIM akTMBam cy3unca Ha 14 6. n. go 387 6. n., a natunetHun CDS Ha Poccuto cokpaTtunca go 337 6. n.
MHTepec K MOKynke 0053aTenbCTB KBA3WCYBEPEHHbLIX W Hanbonee nNUKBUMAHBLIX 3aEMLUUKOB Oblfl OYEHb BbLICOKUM,
1 KOTUPOBKWN OJIMHHBIX MHCTPYMEHTOB [@3npoma BbIpOCnM Mo KpawHeihn mepe Ha 1 n. n. Jlugepom pocta cTan BbIMycK
Masnpom 34, npubasmBwuin 3 n. n. go 97.500-98.000 (goxopHoctb 9.20%). Mbl nonaraem, 4TO CeErogHs WHTEpec
K POCCUMICKOMY CErMEHTY pblHKA MOXET YMEHbLUUTBLCS, MOCKOSIbKY LieHbl Ha ChipbeBble TOBapbl B KOHLIE BYepaluHei
TOProBOW CECCUN CHU3UMUCh.

EMBI+ Global 4426 0.29 2.38 51.1 418.0 -6.00
ApreHTuHa 76.6 1.89 156.3 29.1 1040.0 -22.0
Bpasunua 695.0 0.33 3.08 23.8 277.0 -7.00
Mekcuka 3974 0.17 2.38 9.94 240.0 -7.00
Poccua 478.2 0.70 219 77.6 383.0 -9.00
RUBI CORP 206.7 0.31 2.1 68.7 696.0 -6.00
IOAP 165.4 0.18 1.09 19.7 283.0 -3.00
Typuma 3074 0.020 0.71 29.3 335.0 -2.00
Ykpanta 200.7 0.36 4.87 92.8 1232.0 -7.00
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FasnpombaHkK: pe3ynbTaThbl 3a 2008 r. n sHBapb-mapT 2009 r. no MC®O nog4yepkuBarot
cdyHaamMeHTanbHy cnabocTb

asnpombaHk BYepa onybnukosan pesynbTaTbl AesTenbHocTy 3a 2008 r. 1 nepBbIi KBapTan Tekyulero roga no MC®O.
Haunbonee npumevaTenbHbIA, Ha Haw B3rnsg, gakT — YnCTbI yObITok B 68 mMnpa py6. 3a npoLwnbii rof, BO3HUKLINA
B pe3ynbTaTe TOProBbiX onepauui. Bnpoyem, ybbITOK He OOIMKEH CTaTb HEOXMOAHHOCTbIO AN YYaCTHUKOB PbIHKA,
nockonbeky o6 3TOoM yxe coobwan cam 0aHKk, a Takke PEeWTUHroBble areHTcTBa. [lpuBEedEeM OCHOBHblE BbIBOAbI
13 OTYETHOCTM.

e [lotepn no TOProBbiIM oOnepauusasM C LeHHbIMA Oymaramu oOKa3biBalOT Cepbe3HOoe AaBfeHue
Ha nokasaTenu AOCTaTOYHOCTU KanuTana. YncTeiin yObITOK MO MToram npoLunoro roga obycroBneH rmaBHbIM
o6pasom ybbiTkaMu OT TOProBbIX ONepauuii ¢ BanoTHLIMW AepuBaTMBaMu, KOoTopble cocTaBunu 97 mnpa pyo6.
ToT dakt, 4TOo OGaHK, [EeATEenbHOCTb KOTOPOro MOANEXWUT HaA30py W PerynMpoBaHuio, OTKPbIN CTOSb
3HaYUTENbHbIE MO3NLMK, KOTOPbIE MPMBENM K YMEHbLUEHUIO COBCTBEHHOro kanmTtana Ha 37%, cam no cebe
BbI3bIBAET CEPbE3HbIE OMAaCeHUs B OTHOLUEHUW MOSNIMTUKM YNPaBfEeHUs puckamu. HeratuBHble TeHOEHUMM
MPOLUSIOro roga He Monyyunu npogoSPKEHUs B MEPBOM KBapTane Tekyllero roga, no utoram KOToporo ©6aHk
nony4mn YucTyto npubeinb B 16.6 Mnpg py6. Tem He MeHee, k0ahdULMEHTbI 0bLLE AOCTAaTOMHOCTM KanuTana
n kanutana nepsoro ypoBHsi (10.4% n 8% COOTBETCTBEHHO) HaM NPEACTABMSATCA KpaHe HU3KUMK. B cBA3m
C 3TMM MOXHO npefnonaratb, YTo [a3npombaHKk OKaXeTcs OAHOWM M3 NePBbIX OpraHM3aLmin, KoTopble 0bpaTaTcs
K rocyaapcCTBY 3a Kanutarom NepBoro YpoBHSI B paMKax COOTBETCTBYHOLLEN MPOrpaMmei.

e OTHOCUTENBLHO HU3KMA YPOBEHb pe3epBoB. [lpyras npobrnema, Takke CBA3aHHAs C OrPaHUYEHHOCTbIO
Kanutana, 3akn4aeTcsi B HU3KOM YpOBHe pe3epBOB (4% ccyOoHOW 3aJ0MKEHHOCTW Ha KOHel, nepBOoro
kBapTana). B ycnoBusax cTpeMuTenbHOro HapawmBaHus kpeguTHoro noptdens (+31% B sAHBape-mapTe)
OHa CTaHOBUTCA eLle 6onee akTyarnbHOMN.

e Tasnpom — HeTTO-KpeauTop OaHka. Kak u npexge, asnpom ocTtaeTcs HETTO-MOCTaBLUMKOM PECYpCOoB
ons FasnpombaHka — Ha ero gonto npuxoautcs cebllle 25% Bcex Oeno3vuToB U Tonbko 7% KpeauTHOro
noptdensi. Mbl cuntaem AOCTyN K AEHEXHBbIM NOTOKaM ra3oBOW KOMMaHWM BaXHENLIUM (DakTOPOM MOOOEPXKKM
1 gaxe BbhknBaHusa MasnpombaHka.

e 3aBucumoctb oOT cpoHampoBaHua bBaHka Poccun. Ha «koHel nepBoro kBapTana Aepxartenem
npubnuantensHo TpeTn obssatenscTB [asnpombaHka 6bin BaHk Poccun, ns-3a yero MasnpombaHk okasancs
B uucne (UHAHCOBbLIX MHCTUTYTOB, B HaubOMbLUeN CTeneHn 3aBUCALLMX OT NPeAoCTaBMSIEMOro perynsTopom
cdoHanpoBaHna. XoTs Mbl He npefnonaraeM HeOoXWOaHHOro BbIBOAA STUX CPEACTB, Takas 3aBUCUMOCTb
Ham npeAcTaBnseTcs O4HOM U3 OCHOBHbIX criabocTen hMHAaHCOBOTIO NOoXeHns 6aHka.

MpenctaBneHHble pe3ynbTaTbl B O4YepedHor pa3 ykasbiBaloT Ha yHAamMeHTanbHble cnaboctyn [asnpombaHka
KaK caMOCTOATENbHOM opranmsauun. OctpoTa npobnem HECKONMbKO CHbkaeTcs Gnarogaps 3HauMTenbHOW Moaaepkke
co cTopoHbl [asnpoma u rocygapctBa. TeM He MeHee, obnurauum [asnpombaHka, MO Halen OLUeHKe,
OOMXKHbI TOProBaTbCA C CyLLECTBEHHOW NpemMueir OTHOCUTENbLHO MHCTpymeHToB BTB u Poccenbxo3banka. MpuHumMas
BO BHMMaHWe TeKyLUMe OUCKOHTbI MO 4OXOAHOCTM BbiNyckoB Ma3npombaHk-13 n MasnpombaHk-15 k obnurauusim BTB-13,
Mbl CYUTAEM UX KOTUPOBKM 3aBbILLIEHHBIMMU.
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Kaszkommepub6aHK: nogpo6HOCTU BbiKyna JONIOBbIX 06513aTenbLCTB

KaskommepubaHk Byepa oOHapopoBan ©Oonee noapoOHY MHOpMaUMio MO BbIKyMy COOCTBEHHbLIX obnurauui.
CornacHo coobuennto 6aHka, ¢ okTaA6pst 2007 r. no mioHb 2009 r. GbINM BbIKyNneHbl 06A3aTeNnbCTBa HE MeHee YeMm
Ha USD300 mnH; BbikynneHHole 6ymarn 6yayT noraweHsl. BbaHk packpbin MHGOpMaumio O CyMMe BbIKYNNEHHbIX
obnurauuin  TONbKO NPUMEHWUTENBbHO K TeM Bbinyckam, rae obbem Bblikyna npesbicun 10% obuwen cTtonmocTn
Haxoaswmxcss B obpaweHun obasatenbctB. Mcxogs m3 obbema BbIKYMNEHHOro Jomra WU cpedHux KOTUMPOBOK,
KaskommepubaHKky yaanock 3apaboTaTb Ha aTux onepauumsax nopsgka USD95 mnH. MNMockonbKy B OTYETHOCTY 3a NepBbIi
kBapTan 6aHk coobwwmn o goxogax B USD127 mnH OT BbiKyna 0653aTenbCTB U O MPOBEAEHUM aHANOMMYHbIX onepauui
rocre oT4YeTHOW AaThbl, Mbl Monaraem, 4To obnurauum BeiKynanuce B TeKyllem rogy, a daktnyeckme obbembl (Bko4as
BbINyckK, rae 6aHk Boikynun meHee 10%) 3Ha4YMTENbLHO NPEBOCXOAAT yKa3aHHbIe BO BYEpPaLLHEM COOBLLEHNN.

MpumeyarteneHo, 4yTo KaskomMMmepubaHKk Bblikynanm NPeMMYyLLECTBEHHO [OMrocpoyHble obsi3atensctea: B 2009 r.
HacTynaeT CpOK MoralleHusi TONbKo No eBpoobnuraumsm B neHax. Xota onepauum ¢ 6onee JONrocpoYHbIMU Aoframu
BbIroQHEE C TOYKM 3PEHUST YUCTOW MpubLINM M COBCTBEHHOrO KanuTana, OHW OKa3blBalOT AOMOMHUTENbHOE AaBreHue
Ha nokasaTenu nWKBMOHOCTM, TaK Kak TpeOylT HamnuyHblX cpeacts, a obbeM noraweHun Ha Tekywun rof
He yMeHbluaeTcs. Bnpoyem, BcneacTeue Bbikyna obnurauvii B MeHax, B cnegylowmi noHeaenbHUk KaskommepubaHk
[OOIMKEeH noracutb 00a3aTenbCTBa Ha cymmy 16 Mripa neH BMecTo 25 Mnpa MeH No nepBoHavanbHOMY rpaduky.

Ka3zkommepuLb6aHK: BbIKyn eBpooGnurauum

. HOMWHANEHBIA 00beM, CpegHWH YPOBEHE
Branyc CTaBHa KynoHa )
USD mmH KOTHPOBOK
Kaspommepudase 14 7.875% g4 72 6049
Kasrommepubast 15 8% 2124 53
57 3.3
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K POJIb®: pe3synbTathl AesatenbHocTu 3a 2008 r. no MC®PO

Mpynna komnanmi POJIb® (ogmH n3 kpynHewwmx B Poccum astogmnepoB) npegctasuna 30 wioHA uHaHCcOBbIe
pesynbtaTtel 3a npownbin rogq no MC®O. Camm no cebe nokasatenu He CTanuM HEOXWAAHHBIMW, MOCKOSbKY
elle Tpy Mecaua Hasag komnawusa obHapopoBana npedBapuvTernbHble pesynbTaTbl MO YNpaBreHYeCKOW OTYETHOCTU
(cm. «O630p pbiHKka dornzosbix obszamerniscme» oT 30 mapTta). Tem He MeHee, 3akiOYeHUe ayauTopa U HeKoTopble
OONONHMTENbHbIE AAaHHbIE, CoAepXKallnecs B OTYETHOCTM, MPEACTaBMAOT onpeaeneHHbI UHTepeC.

e CokpaueHue OONroBOM Harpy3ku B sIHBape-uloHe TeKyliero roga o6eino meaneHHbiM. Cyas no pasgeny
«CobbITva nmocne OT4YeTHOW AaTbl», AONr KOMMaHuum B nepBow nonoBuvHe 2009 r. yMEeHbLIUNCH IuLlb
Ha USD60 mnH. Bmecte ¢ Tem, areHTcTBO S&P, noHusuBlee penTuHr amuteHTa 10 wmoHA, OTMETWNO,
4YTO Ha KOHeL, NepBOro KeapTana AeHexHble cpefcTBa Ha GamaHce rpynnbl cocTaBnsnu nuwb USD91 MiH,
YTO 3HAYMTENbHO MEHblUE AEHEXHON NOo3NuUMKM Ha koHel npownoro roga (USD230 mnH). Takum obGpasom,
YUCTBIN AoNr Bblpoc nMpubnusutensHo Ha USD80 mnH. Ham npepctaenseTtcs, YTO KOMNaHWs B NepBOM
nonyroguu yBenuuuna 3anacbl aBToOMoOunen, 4To oT4acTM OBOCHOBAHHO OTHOCMTENBHO [AONTOCPOYHBIM
XapaKTepoM 3aKa3oB — OHW pa3MeLLaloTCst 3a LWeCTb-AeBATb MecsiLueB A0 (akTU4eCKo NOCTaBKN MaLUH.

e [lponoHrauus KpeauToB npopomkaeTcsi. KomnaHua Ha Tpu mecsua — OO CeHTAOpS — nponoHrvpoBana
Kpeantbl Ha cymmy USD145 MnH, Cpokv norawleHust no KOTopblM HacTynanu B uMioHe. Mbl cuMtaem Becbma
BeposTHbIM, yTo K POJIb® ypacTtca yacTyHO NpoannTb CPOKM OEWCTBUS KPEAUTHBIX JIMHUIA, NOCKONbKY H6aHKu,
no BCew BUOAUMOCTU, rOTOBbI UATU e HaBcTpeyy. OoHako AeATenbHOCTb B YCMOBUAX NMOCTOSIHHOW NPOSOHraumnm
KpaTKOCPOYHOW 3aJ0MKEHHOCTU, 6e3yCnoBHO, CO34aeT 3HayuTeNbHblE PUCKM pedUHaHCHPOBaHWS, OCOGEHHO
B CBETE MPEACTOSILLEro B MIOHE Creayowero roga maclwtabHoro norawenunst eBpoobnurauyunin (USD250 mriH).
OpHVM 13 BapuaHTOB peLleHns NpobnemMsl Mbl cynTaem npueneyeHme 6onee AonrocpoyHOro nHaHCMPOBaHWSA
B 6aHkax noa 3anor HeABMXMMOCTW.

B uenom, mMbl no-npexHemy oueHuBaeM kpegutHoe kadecTtBo K POJIb® kak npuemnemoe. o Hallemy MHeHuIo, BbiCOKa
BEPOSAITHOCTb TOTO, YTO KOMMaHWUS CMOXET MOMyYnUTb 3HaUYMUTENbHbIE AEHEXHbIE CPEACTBA, HEOOXOANMbIE ANsi NOralleHns
Kak GaHKOBCKMX KpeauToB, Tak M obnuraumii, 3a cyeT cokpalleHust obopoTHoro kanutana. OgHako AaHHbIN cLeHapui
HeceT OnpedeneHHble PUCKM, MOCKOMNbKy OaHkM MOryT oTkasaTbCs OT PeCTPyKTypu3auuu KpeauToB, koTopast Obl
nossonuna rpynne WCMONMHUTL CBOM o0sA3aTenbCcTBa nepen Aepxartenamu obnvraunn. Ho paxe B crydae
PECTPYKTYpM3aumMn BbINYCKOB obnuraumim akoHomudeckme nokasatenn K POJIb® ocTtaBnatwT Hagexay Ha nomHoe
(M KaKk MMHUMYM 3HaAYUTENbHOE) BO3MELLEHNE CPeacTB KPeaMTOPOB B OTHOCUTENIbHO KOPOTKME CPOKM. C 3TOM TOYKU
3peHus Mbl cuntaem eBpoobnuraumm MK POJIb®, Toprytowmecs Ha ypoBHe nopsaka 50% npu AOXOO4HOCTU K MOralleHnto
yepe3 rog npubnuantensHo 100%, OOHOM M3 HEMHOTMX MpUBMEKaTENbHbIX BO3MOXHOCTEN B [AHHOM CEerMeHTe
OOXOOHOCTEN C BbICOKOW BEPOSATHOCTLIO BO3BpaTa BIIOXEHUINA.
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Pesynbtathl CUBYP XonguHra no otyeTHocTn MaznpombaHka 3a nepBbIM KBapTan

My6nvkauma otyetHocTn [asnpombaHka no MC®PO 3a nepsbii KBapTam Tekylwero roga Mo3BofseT B NEpBOM
npubnuXeHUn oueHUTb onepaunoHHble pesynbtatbl CUBYP XonauHra 3a a1oT nepuog. Mbl He paccmaTpuBaem
OCHOBHble GanaHcoBble nokasaTenu, NOCKOrbKY MX Kraccuukaumns B CErMEHTHON oTYeTHOCTU BaHKa npoBedeHa nHade,
YyeM B OoT4YeTHoCcTM camoro CUBYP XonauHra, HO faHHble MO OTYETY O MpubLINAX M ybbiTkax npeacTtaBneHbl BMNOMHe
COBMECTMMbIM 06pasoM. [NnaBHbIN BbIBOA, KOTOPbLIA MOXHO caenatb U3 3aTux umdp, — B NEpBOM KBapTane
CUBYP XonauHr octancs npuObinbHOM Komnauven. Ero cermeHTHas «npubbinb OT onepaumii», KoTopas OOblI4HO
MeHbLUE, YeM «onepauuoHHasi NpubbiNb» B OTYETHOCTM camol KomnaHuuu, coctasuna 1.1 mnpg py6., a pacxogbl
Ha amopTu3aumio — 1.4 wmnpg py6. KeaptanbHbin nokasatens EBITDA, Takum obpa3om, cocTaBui He MeHee
2.5 mnpa py6. C ydetom umuctoro gonra Ha koHel, 2008 r., ypoBeHb KOTOPOro Obini O3BYYEH HECKOMbKO paHee
(43 mnpa py6.), duHaHcosbIi peivar CUBYP XonguHra no koadpduumeHty [Oonr/EBITDA B rogoBOM WUCHUCIEHWM
cocTasnsieT okorno 4.5. Ha Haw B3rnsa, Ang KoMnaHum HedpTEXMMUYECKOW MPOMBILLNEHHOCTU 3TO BEeCbMa [OCTOMHbIN
rokasaTenb, 0COGEHHO y4nTbIBas O4EHb CIIOXHblE OMepaLVOHHbIe YCIOBUS, MMEBLLME MECTO B Hayarne 3Toro roga.

lMemp puwuH
TenegoH: 258 7789

Integra Group nony4una paspeLleHMe Ha HapyLleHue KoBeHaHTOB no Kpeauty EBPP

Integra Group BYepa coobLumna 0 Nony4yeHn paspeLleHns Ha HapyLLeHNe KOBEHAHTOB MO CUHAMLVMPOBAHHOMY KpeauTy
ot EBPP Ha USD250 mnH, npusneveHHomy B cespane. Kpegutop He OyaeT npeabsasnsaTe TpeboBaHU [OCPOYHOrO
norawenus go 31 gekabpsa 2009 r. KomnaHusa He McKoYaeT, YTO MO COCTOsiHUIO Ha 30 WMIOHS HECKOMbKO YCIOBUIA
KpeouTHoro cornaileHus OyayT HapylleHbl, BKIOYasi YpOBEHb Jorira Mno OTHOLIEHW K npubbinv 3a 12 mecsues,
npeaLwecTBYOLWNX OTYETHON AaTe.

XoTs nonHbIA cnucok TpeboBaHnun no kpeauTy EBPP He packpbiBaeTcs, Ha nocnegHux ABYX TenekoHdepeHLMsaxX
duHaHcoBbIn aupekTop Integra Group coobwun, 4To cooTHoLweHne Oonr/EBITDA He OOMmKHO npeBbiwaTh 2.5; no Halewn
oLUeHKe, 3To npeanonaraeT nokasatenb EBITDA B Tekywem rogy Ha ypoBHe He meHee USD100 mnH. B otyeTHOCTM
3a Mpownblii rog komnaHus coobwwmna, 4to Ha 31 pekabpss 2008 r. Hapywwmna KOBEHaHT MO COOTHOLUEHMIO
Jonr/Muctble maTepuanbHble akTUBbI, HO MOfy4YMrna corracuve Kpeautopa Ha oTkas OT TpeboBaHwui Takke OO0 KOoHLUa
HbIHELWHero roga. Ha nocnegHen tenekoHdepeHuMmn nocne nyénmkauum npoMexXyTOHHOW yrnpaBneHYeckon OTYETHOCTHU
3a nepBbIl KBapTan MeHemXMeHT Integra Group Bblpasusi YBEPEHHOCTb B MOMyYeHUM HEOOXOOUMbLIX paspeLleHun
B Cry4yae HapylleHWst ApYrMx KOBEHAHTOB (M celyac Mbl BUAUM oduumanbHoe MoATBEPXKAEHWE 3TOMY CO CTOPOHbI
EBPP) 1 noobeLan, 4To KOMNaHusi NOMHOCTbLIO BbINOMHUT Bee TpeboBaHns EBPP k koHuy Tekylero roga. Ckopee Bcero,
Opyrve y4yacTHWKW cuHOuKata, npefocTaBuBliero kpegut Ha USD250 mnH (M3 Hux USD175 MnH BblgeneHsl
KOMMEPYECKNMW KpeanTopamu), Takke CornacaTcsa Ha oTkas OT TpeboBaHuWI B CBA3W C HapyLLEHNEM KOBEHaHTOB.

UpuHa EnuHesckas
TenegoH: 258 7770 x5662
Memp puwuH

TenegoH: 258 7789

MpuHaanexawmn HMTN nuBectdoHA TINC moxeT Kynutb 22%-Hyto gonto «CeBepHOW BalHU»
B AenoBom LeHTpe MockBa-Cutu 3a USD90-100 mnH

Mo wHdopmaumm rasetsl «KommepcaHT», pykoBoguTenu komnaHum H-TpaHc (koTtopon npuHagnexut Globaltrans)
nnaHupyoT npoaatb «CesepHyto GalwHio» B fenosom ueHTpe Mocksa-Cutu (135 Thic. kB. M): mHBecTdoHa TIC,
KOHTponupyembii HMTTI, MmoxeT npmobpecTtn 22%-Hyto gonto B «CeBepHoin bawwHe» 3a USD90-100 mnH.

®oHg TMNC addpunuposan ¢ HMTI, B cBA3M C 4Yem e€ro nokasaTtenn He KOHCONMUAMPYIOTCS B OTYETHOCTU
no mMexagyHapodHbiM cTaHgaptam. [axe ecnu gonyctuTtb, 4to AeHbru HMTI kakum-nnb6o obpasom BoBneYeHbl
(a Mbl TaKk He cuynTaem), JAOMNOMHUTENBHOE AABMEHME HA KOMMNaHWUIO OKasbiBaTbCA He OyaeT. Y KOMNaHWU 3HaYUTENbHbIN
3anac OEeHEeXHbIX CPeACTB, U B TeKyllem rogy e, no-BMaMMOMYy, YOACTCS CreHepUpoBaTb CYLLUECTBEHHbIA AEHEXHbIN
NoToK, a YypoBeHb Kanutanosnoxenu HMTI B Tekywem u cregywowem rogy OCTAHETCS [AOBOSIbHO HU3KUM
(okono USD75 wmnH). LeHa, kotopyto HMTI npepnaraetr 3a «CeBepHyto 0OalwHiO», No COOGLLEHMIO ra3eTbl
«KommepcaHTt», coctaBnsetr USD3 TbiC. 3a kB. M. B rasete Tawkke coobLlaeTcs, YTO Npu TEKYLIMX CTaBKax apeHabl
B USD500 3a kB. M 1 cTaBke kanutanu3auumn B 15% ueHa coctaBnset USD3 500 3a kB. M.

UeaH Kum

TenegoH: 258 7770 x5620
Memp puwuH

TenegpoH: 258 7789
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Anekcent Moucees +7 495 258 7946

YKpauHa: ucnosiHeH1e rocyfapcTBEHHOro 6roaxeTa B iHBape-Mae

Kak coobwimno MuHMCTEPCTBO (bMHAHCOB YKpawHbl MEPBOr0 MIONSA, A0X0Abl FOCYAapCTBEHHOro GroakeTa Mo uToram
AHBaps-masa coctasunu 88.6 mnpa rpH. (37% rogosoro nnaHa), a pacxodbl — 90.7 mnpa rpH. (33%). Takum obpasom,
B NepBble NATb MecsueB roga GloaKeT UCNONMHeH ¢ geduumtomM B 2.7 MNpA rPH., YTO yuuTbiBaeT aeduunt obuiero
cdoHaa 6onee yemM B 7 Mnpa FPH. U NONOXUTENBHOE canbAo crneunanbHoro ooHaa B pasmepe 4.7 mnpg rpH. dedouvuut
KOHCONUAMpPOBaHHOro GloaxeTa (rocyaapCTBEHHbIA U MeCTHble GroaXKeTbl) 4OCTUT B OTYETHOM nepuoae 3.2 MApA rpH.,
470 Ha 9.5% HWXe nNokasaTens sHBaps-anpens.

MuHMCTepCcTBO (OMHAHCOB He NPeACTaBnAno AaHHble 06 MCMONHeHWN GogKeTa Nocne NepBoro KBapTana, U BYEpaLLHSs
nybnukaums, no BCel BMAMMOCTM, MpoauKToBaHa TpebosaHusmu MB®. Bmecte ¢ TeMm, AaHHble nokasaTenu
He MO3BOMAT B MOSIHOW Mepe OLUEeHWUTb O6WMi AeduumnT npaBuTENbCTBA, KOTOPbI B COOTBETCTBUWM C YCMOBUSMU
nporpammbl MB® BknovaeT KoOHCONUAMPOBAHHLIN OloaxeT U BHeGAXeTHble OHAObI, KPYNMHEMLWUM K3 KOTOPbIX
saBnsetcs lNeHcnoHHbIn oHA. Mo coobLleHnio cekpeTapuaTta npesugeHTta, Tonbko B anpene gedpuumt lNeHcMoHHoro
doHaa pocturan 3 MApA FPH., @ B sHBape-mae MOr coctaBuTb 7 MnpA rpH. Mo ycrnoBusM CKOPPEKTUPOBAHHOIO
cornalleHns 0 pe3epBHOM KPeAMTOBaHUW, MakCUMarbHbIN pasmep KaccoBoro aeduunrta obLiero npaBUTENbLCTBEHHOTO
GlopxeTa Ha KOHeL, Mas ycTaHOBNeH Ha oTMeTke 22.5 MNpA rpH, W, CyAs No Bcemy, YKpamHa MoKa BbINONHAET
KONMMYecTBEHHble HopmaTtuBbl. [lo Halemy MHeHWIo, CyLlecTBYeT PUCK YXYALIEeHMS OlomKeTHbIX nokasatenen,
MOCKOMbKY OCHOBHbIE MCTOYHUKN HAMOSTHEHUSI KOHCONUAMPOBAHHOIO BloaXeTa N BHEOOMKETHbIX (DOHA0B TECHO CBA3aHbI
¢ avHamukon BBI, o6bem koToporo B nepBom kBapTtane ymeHbLlumncs Ha 20.3% B rod0BOM COMOCTaBIEHUMN.

AHacmacus 'onosay
TeneghoH: +38 (044) 492 7382

JlukBngHocTb
OcTaTku CpefCTB Ha Kop. cyeTax kpeauTHbIX opratuaauuii B LB PO (no PO), mnpa pyb. 457.5 470.3 -12.8 ¥
OcTatku cpeAcTB Ha kop. cyeTax kpeauT. opr. B LIb P® (MockoBckuit perioH), Mipa pyb. 298.8 3024  -3.60 W
OcTaTkyt ieHeXHbIX CPeaCTB KPeanT. Opr. Ha AenoanTHbIX cyetax B LIb PO, mnpa py6. 612.2 508.8 1034 &
Canbpo onepauui LIb P ¢ 6aHkoBckum cektopoM, Mipg, pyo. 1241 95.8 283 &
3onoToBantoTHble peaepsbl Poccuiickoit Peaepauyn, USD mnpa 4071 406.6 0.50 4
[leHexHas macca, Mnpa pyo. 4007.3 3975.8 315 &
Craskv no kpeauty "overnight" (% rogosbix) * 5.75/6.75 6.0/7.25 Hig -
EUBOR - 6 mecsiLeB 1.30 131 -0.013 #
LIBOR - 6 month 1.09 111 -0.020 ¥
MosPrimeRate - 1 mecsu - % rogosbix 10.1 10.1 0.00 -
MosPrimeRate - 2 mecsiua - % rogosbix 11.0 110 0.040 4
MosPrimeRate - 3 mecsia - % rogosbix 11.8 11.8 -0.0100 ¥
MosPrimeRate - 6 mecsua - % rogosbix 13.0 13.0 000 -
AykumoHHoe aopasmelterne OBP - cpeaHeBsBeLLeHHas cTaska (% roaosbIx)™* 12.0 123 032 #
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaeka (% rogoBbix)** 8.77 9.06  -0.30 W
Mpsimoe PEMO cpokom Ha 1 fieHb - 06bem caenok, Mapg py6.** 8.62 994 907 ¥
EUR/USD 1.4146 14029  0.012 #
OdpmumaneHblit kypc EUR/RUB (LIE PO) 43.8069 438512 -0.044 ¥
Odmmanehblit kypc USD/RUB (LB P®) 31.1904 31.0385 0.15
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ NoCTaBKoN «CeroaHs» - B MIH. gonnapos CLUA 865.5920 1,331.2960 -465.7 ¥
O61bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl ¢ NocTaBkoii «3aBTpay - B MiH. fonnapos CLUA 2,226.4270 2,951.8050 -7254 ¥
BecnocTaBoyHbIi hopapaHbiii koHTpakt RUB/USD, % craska (180 gHen)* 16.03/17.17 16.03/17.17 Hig -
O6bem TOproB KOPMOPaTUBHLIMM 11 MyHULMNANbHbIMK o0bnuraumsmu (Bkntodas PrC), mapa py6.* 1.7 122 050 #
061bem 61pKeBbIX TOProB (CyBEPEHHbIe py6rieBble 3aMMCTBOBaHMS), MIIpA py6.* 1.07 0.84 0.23 4

* [laHHble 3a NocreaHui TOProBbIi AeHb.

** To utoram aykuuoHa 3a 01.07.2009.

***To utoram aykuuoHa 3a 10.06.2009.

CbipbeBble TOBapbl
BRENT USD/6pn 67.7 2.35 -2.01 0.100 274 62.1
URALS USD/6pn 68.1 -1.19 0.86 2.00 43.5 61.2
3onoto USD/yHy,. 939.3 1.08 0.25 -4.30 3.70 7.30
Hukenb USD/IT 16 495.0 7.28 6.42 12.6 63.3 41.0
3aroToBKku cTanu UsD/ir 410.0 - 218 10.1 33.9 13.1
Cepebpo USD/yHy, 13.8 0.66 -1.54 -1341 6.90 225

AnoMUHMIA USDIT 16318 219 0.22 134 211 8.20
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NHpekc py6neBbIX KOPNOpPaTUBHbLIX U MyHULMNanbHbIX o6nuraumn PK
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[JoxogHocTb py6neBbix o6nuraumn

003 25057 956 075 848 14573 - - 052 200110 740 40877 - BBEBaal/bBd
003 25059 9405 425 1069 32289 B § 147 190141 610 41000 000 BBB/Baal/BBB
003 25061 9785 020 873  -2573 - - 082 050510 580 42513 - BBB/Baal/BBB
003 25062 9400 031 972 -2001 = = 174 040511 580 27092 094 BBB/Baal/BBB
003 25063 8947 001 1184 117 - - 218 091111 620 18037 179 BBB/Baal/BBB
003 25064 10105 012 1191  -6.04 B § 219 180112 1190 25000 15562 BBB/Baall/BBB
003 26178 905 000 3118 2305 - - 039 201109 200 5 - BBB/Baal/BBB
003 26198 8520 -380 1156 15539 = = 298 021112 600 42117 - BBB/Baal/BBB
003 26199 8636 -109 1200 5108 - - 273 110712 610 40291 - BBB/Baal/BBB
003 26200 8510 000 1112 029 B § 352 170713 610 28784 - BBB/Baal/BBB
003 26201 910 000 784 006 - - 372 161013 655 1386 - BBB/Baa2/BBB
003 46002 9501 -008 1078 469 B § 210 080812 900 62000 - BBB/BaallBBB
003 46003 10010 060 1002 12330 - - 050 140710 1000 37298 100 BBB/Baal/BBB
003 46005 4000 000 1084 035 = = 881 090119 -~ 27477 - BBB/Baal/BBB
003 46010 9305 000 805 020 - - 1185 170528 000 30000 - BBB/Baal/BBB
003 46011 1000 000 594 015 B § 1087 200825 000 30000 - BBB/Baal/BBB
003 46012 7000 000 764 014 - - 1291 050929 089 40000 -~ BBB/Baal/BBB
003 46014 §725 040 1167 1552 = = 321 290818 900 58290 3213 BBB/Baal/BBB
003 46017 8053 019 115 519 - - 505 030816 800 80000 - BBB/Baal/BBB
003 46018 8882 592 916 10315 y § 738 241121 850 128975 000 BBB/Baal/BBB
003 46019 5500 000 1047 045 - - 677 200319 000 26000 - BBB/Baal/BBB
003 46020 6401 000 1149 003 = = 912 060236 690 117213 - BBB/Baal/BBB
003 46021 6960 000 1212 004 - - 603 080818 750 9279 - BBB/Baal/BBB
003 46022 8000 000 905 000 B § 820 190723 750 28223 - BBB/Baal/BBB
003 48001 9635 000 1124 002 - - 505 311018 1050 24099 - BBB/Baal/BBB
AEH AMPO 10 §747 018 652 2652 779 1704 074 290310 600 2500~ AAJRalAA
ABTOBaE-1 9450 000 - - - - ~ 020410 1370 800 -  ~/Caall-
AK BAPC-3 10005 002 1339 338 460 383 040510 079 251011 1310 3000 500 - /Ba2/BB
AK BAPC-4 10012 002 1318  -3.02 441 365 260410 077 151013 1300 5000 - - /Ba2/BB
AnbAHOOUH-1 1800 000 56330 27411 55433 55355 280610 093 200612 876 3000 - s
Bant/ueb-1 988 000 1875 073 999 919 030510 077 260411 1600 1000 - - /B3] -
Batk Mockebl 09 9700 000 1602 1803 781 725 039 251109 725 5000 -  -/BaallBBB-
Batk Mockeb- 9908 -092 2177 124976 1412 1427 070809 008 290711 925 10000 - - /Baal/BBB-
Bakk Mockeb-2 10000 000 1205 011 353 284 120210 057 010213 1175 10000 -  -/Baal/BBB-
Bark C0103-2 9300 000 4212 3850 3415 3385 026 051009 837 2000 -  BCaall-
Bark Coios-3 10000 000 1658  -0.07 725 650 281010 121 020511 1600 2000 -  BeCaali-
Batk Coios-4 10600 000 518 401 337 408 220210 060 230211 1490 3000 -  BiCaali-
BEPP 10025 000 939  -1.09 190 105 027 111009 1000 575 - ~/Batl -
Bospoxaetie-1 9676 -020 1461 3821 600 528 065 030310 895 3000 -  BBBad -
BTG 08 9978 000 1244 003 101 132 288 281112 1200 30000 - BBB/BaallBBB
BTG 24-1 9970 000 1108 095 310 279 131009 027 051011 975 6000 - BBB/BaallBBB
BTG 24-2 10025 000 1143  -0.18 200 220 150210 058 050213 1160 10000 - BBB/Baal/BBB
BTG 24-3 9900 000 1200 037 307 230 080610 090 290513 1050 6000 - BBB/BaallBBB
BTG 24-4 10050 000 1167  -0.04 2 172 010940 107 200214 1185 8000 - BBB/Baal/BBB
BTG5 10208 031 1282 4442 407 328 260410 076 171013 1500 15000 26495 BBB/Baal/BBB
BTE6 10004 002 775 5092 18 25 170709 004 060716 860 10000 18623 BBB/Baal/BBB
Faanpows 10 9719 000 1232 655 375 302 062 220210 725 10000 -  BB+Baall~
Faanpowb-1 9010 030 1484 2388 520 453 147 270141 740 5000 -  BB+Baall-
aanpowb-4 9980 000 1311 004 49 440 231109 039 151112 1225 20000 -~  BB+/Baall-
Faanpowb-5 10000 000 1255  -0.06 432 378 301109 040 221112 1225 20000 -~  BB+Baall-
I noboKc-1 9942 000 1006 028 67 068 150310 900 2000 - gy
I oGaKc-Out-1 9895 000 1700 025 822 745 270410 078 260411 1500 4000 - ]~

Withdrawn/Baa2/
NenstaKpeny-1 7500 000 11198 9059 10373 10317 042 011209 709 1500 . /
EBPP 10 9175 015 1294 1157 337 210 141 201210 650 2000 -  AAAAaalAAA
EBPP 12 8356 -012 1389 898 303 300 242 140212 600 2000 -  AAA/AaalAAA
EGPP-02 10248 018 B B B B 174 210411 1640 5000 -~  AAA/A2alAAA
EGPP-03 10235 0,01 - - - - 213 070911 1219 7500 -  AAA/AaalAAA
EBPP-05 10160 -0.04 y 5 B y 460 090414 1570 5000 24486  AANAaal/AMA
BancubomGaHk-1 10000 000 1214 028 48 420 140909 020 150941 1200 1500 - B/~ /
deHir-3 10135 001 1472 066 588 511 140510 083 091111 1600 3000 203 -~ Ba3/B+
JeHir4 10145 010 1432  -1571 561 484 073 060410 1600 3000  0.16 ~ Ba3/B+
3eHiT5 9865 002 1367  -343 538 481 101200 044 040613 1000 5000 004 - Ba3/B+
KBPeHKan-1 9344 044 2727  -8ATH 1868 179 063 020310 1450 2000 11046 B-/B3/B-
KBPeHKan-2 9883 032 2763 -13769 1962 1928 191009 028 040412 2200 3000 3741 B-/B3/B-
KEPeHKan-3 10000 018 2650 2533 1758 1679 180610 090 060612 2500 4000 000 B-/B3/B-
Keap-2 9890 030 1898  -16351 1110 1098 021 150009 1230 1000  0.00 ~ /B2 -
Keap-3 9950 000 2240 3906 1479 1490 040809 006 2207.11 1280 1500  0.01 - /B2 -
KNT-2 9920 000 1461 055 504 519 070 230310 1300 2000 | U )
KMB-Bar-2 9999 000 1549 029 723 668 051209 042 301111 1500 3400 -  -/Baad-
KpaliBects-1 10000 000 1237 052 468 487 180809 010 050811 1230 600 - B -
Kpeau Espona-1 9950 000 1115 056 264 195 057 030210 1000 3500 - ~ /Batl -
Mloko-Bark 09 900 150 10350 451058 9589 9600 006 240709 1050 3000 - - IB2/B
Macrepb-3 9714 000 2586 482 1760 1705 111209 042 304141 1700 1200 - ~/~/B
MBPP-2 10000 000 1587 0.1 719 641 050410 070 280313 1500 3000 - - B2/B+
MBPP-3 10000 000 1585 0.3 655 577 281010 119 230413 1500 3000 - - [B2/B+
MBPP-4 10020 018 1511 2973 651 578 090310 064 270214 1500 5000 - - [B2/B+
MIM-Bakk-3 9982 000 129 056 500 474 025 011009 1200 6000 -  BB/Bal/BB-
MexTTpous-1 10000 000 1304  -032 165 404 301200 049 030118 1265 3000 - BB-/B1/B
M3 Baik-1 4000 000 107584 181871 106765 106,714 038 171109 1165 800 - e
MIA-3 9450 000 1382 127 464 367 060910 110 240212 795 1500 - - /Ba2/ -
MIA-4 9850 000 1554 633 756 724 221009 027 011015 900 2000 - ~ /Ba2/ -
MIA-5 9981 -010 1408 18300 647 658 300709 006 170714 1030 2000  0.00 - /Ba2/ -
MKB-4 10072 002 1447 1784 659 647 220909 021 150311 1800 2000 - ~/B1/B
MKE-5 10005 000 1541  -0.10 661 584 050510 079 250412 1500 2000 - .
Moi BaHi-2 10000 000 1555  -0.11 603 534 137 214210 1500 1000 - - /B3] -
Mockow{5-2 9998 000 1444 003 500 519 170210 060 150211 1400 3000 -  ~/-ICCC
Mockow(5-3 9960 000 1742 007 816 738 170610 092 120613 1600 5000 -  -/-ICCC
Homoc-9 10002 012 1552 1413 655 577 230610 093 140613 1500 5000 985 - Ba3/B+
HC-Ouatic-1 8534 000 4111 685 3224 3145 270510 085 250511 1700 2000 25000 /B3] -



Mepsobatik-1 9895 000 19.71 0.94 1132 1072 130110 049 2906.11 1650 1500 = ~ [B3 -
MeTpokommepy-2 9966 013 1073  -79.46 293 299 047 310809 850 3000  6.68 B+/Ba3/ -
MeTpokommepy-4 10007 000 140 21376 611 610 080709 001 060711 999 3000 = B+/Ba3/ -
Mpowce6-5 10125 008  14.91 -8.49 604 526 250510 0.85 17.0512 1600 4500 21.26 BB-/Ba2/B+
Mpowce6-6 10032 000 1449  -0.88 614 554 231209 047 17.0613 1475 5000 151.68 BB-/Ba2/B+
M4PB-1 10150 0.00  12.01 -0.16 21 164 154 090311 1250 1250 - - /B3] -
PABOBatK 17 7300 000 1245 0.35 188 190 602 060617 690 2000 ~  AAA/AaalAA+
Paiipaiiaerbark-4 10000 -190 1395 9888 345 319 084211 244 031243 1350 10000 030  BBB/-/BBB+
Pocbatk 09 9725 000 2134 4598 1342 1313 024 300909 800 7000 - BB+/Baa3/BBB+
Poccus Gatk-1 9964 000 1850 4875 1090 1,100 23.07.09 005 2107.10 1100 1500 - w |~ [B-
PCXB-2 9260 045 1360 3650 387 3% 153 160241 785 7000 ~  -[Baal/BBB*
PCXB-3 9735 027 1209 5065 352 281 220210 062 090247 734 10000 7107 - /Baal/BBB+
PCXB-4 10175 000 314 665 484 515 081009 027 27.0947 975 10000 - -[Baal/BBB*
PCXB-5 10000 002  13.95 0.74 345 319 084211 244  27.11.48 1350 10000 ~ - [Baal/BBB+
PCXE-6 10052 000 1321 -0.02 410 329 240810 105 09.0218 1335 5000 ~  -[Baal/BBB*
PCXB-7 10145 005 1266  -652 370 292 17.0610 092 050648 1395 5000 11478 - /Baal/BBB+
PycCrang-5 9990 010 1371 5623 586 579 17.0909 020  09.09.10 1300 5000 = B+/Ba3/BB-
PycCrang-6 9788 000 1959 195 1107 1037 17.0210 058  09.02.411 1500 6000 - B+/Ba3/BB-
PycCrang-7 9900 050 1709  -82.64 842 767 300310 069 200911 1500 5000 = B+/Ba3/BB-
PyctuHarc-4 9624 026 1475  51.92 620 551 060 120210 774 4000 ~  BB+Baa2/ -
Pycb-Batk-2 9960 038 1565  -280.08 789 807 250809 014 220210 1250 2000 = - /B2 -
CE 6atk-2 9975 000 1855  -0.14 9%1 883 090 11.06.10 1750 1000 - - /B3] -
Cesiab-Batk-1 10025 000 1679  -001 703 637 156 210411 1600 2000 = - [Caa2] -
CesKasna-1 9500 000 3398  28.72 2603 2576 025 011009 925 1000 —~ =~ Withdrawn/ -
CesKasta-2 9975 000 1674 1377 911 924 300709 007 01.0811 1250 1500 872 - /Withdrawn/~
CKB-Ba-1 99.82 000 1719  -0.05 823 744 092 240610 1600 1000 - - IB2/B-
ConmgapHocTb-1 9893 000  16.03 1.87 779 724 041 011209 1250 1000 = - [B3/ ~
ConmpapHocTb-2 96.00 000 22.14 217 1340 1,261 075  20.0410 15.00 950 - - /B3] -
Cryp15-2 9900 000 17.18 019 829 749 030610 087 31.0512 1500 1000 = /=B
Crpoiikpeay-1 9900 000 2780  50.85 2015 2030 060809 008 01.0811 1325 1000 - - /B3 -
Tatchorgb-4 9845 015 1584  -39.11 758 703 081209 042 01.06.11 1140 1500 = /B2l ~
TKC Bank-1 9925 000 2133 2.09 1320 1290 231009 030 221010 1800 1500 - Sy
TparcKpeaur-1 9415 032 1452  -39.44 554 477 094 150610 729 3000 235 BB/Bat/~
TpacKpeauTb-2 10070 -005 14.96 3.99 545 476 231210 135 120642 1500 3000 0.9 BB/Bal/ -
TpancKpeauTB-3 9850 000 1346 193 507 441 190110 050 07.07.11 999 5000 = BB/Bal/ -~
TypanAnen-1 5400 000 93561 2299.14 92763 92,733 027 061009 775 3000 - iy
YPCA Batik 10 9325 000 21.86 1640 1328 1255 062 260210 912 5000 = -~ [Ba3/B+
YPCA Bat-5 8836 -164 1696 10253 657 625 205 181011 1005 3000 - -~ [Ba3/B+
YPCA Batk-7 96.88 017 1490  -31.70 643 577 260110 054 190742 840 5000 7421 — [Ba3/B+
YPCA Batk-8 9972 000  15.89 0.08 714 638 200410 075 09.0415 1500 10000 - — [Ba3/B+
XKOB-2 10055 -5.80 1740  755.70 857 779 082 110510 1750 3000  1.02 B+/Bad/ -
XKOB-3 9942 -806  16.83 124513 817 743 250310 069 160910 1500 3000 - B+/Ba3/ -
XKOB-5 99.00 000  17.36 0.56 862 783 260410 075 17.0413 1500 4000 = B+/Ba3/ -
XMB-1 10012 238 1453  741.08 642 59 061109 034 311041 1459 3000 - B -/
KcroBatik-1 9817 000  16.86 218 848 787 049 291209 1200 1000 = —[Bat/ -
IOHuacTpym-2 9962 0.00  17.09 0.07 833 756 076 19.0410 16.00 1500 - - [Ba2 -
AVIRK (KO)-2 8700 000 2492 270 1527 1445 T47 230841 900 900 = =l=l=
AVKK Anrait 9650 000 17.08 1.86 83% 757 074 130410 1125 300 - Sy
AVDKK-10 7323 059 1512 19.00 356 438 484 151118 805 6000 696 BBB/A3/ -
AVDKK-11 7195 198 1496  -59.45 374 455 538 150920 820 10000 - BBBJ/A3/
AVDKK-2 9850 000  14.16 125 565 496 056  01.0210 1100 1500 = BBB/A3/ -
AVDKK-3 9455 000 1485 1.14 554 477 120 151010  9.40 900 - BBB/A3/ -
AVDKK-4 9500 000 1140 0.23 69 55 230 01.0212 870 900 = BBBJ/A3/ -
AVKK-5 9700 000 885 0.08 209 211 249 151012  7.35 2200 - BBBIA3/ -
AVXKK-6 7760 000  15.89 0.54 433 468 328 15074 740 2500 = BBBJ/A3/ -
AVDKK-7 7700 000 1460 0.29 303 348 415 150716 7.68 4000 - BBB/A3/ -
AVDKK-8 7739 161 1499 6170 343 412 382 150618 763 5000 898 BBBJ/A3/ -
AVKK-9 7972 -031 1348 1062 192 250 418 150217 749 5000 - BBBI/A3/
BYIA AVKK-A 9998 005 908  -6633 144 158 30.07.09 008 150340 850 6772 20666 - A3 -
BKM-Tuauhr-1 300 0.0 - - - - ~ 180511 16.50 180 - CCCH - [C
BTB-TnauHr-1 99.80 -012 1325 3897 510 460 164109 036 06.41.14 1210 6769 007  BBB/-/BBB+
BTE-TManHr-2 10000 000  9.11 0.96 155 161 16.07.09 004 07.07.15 890 10000 1350  BBB/--/BBB+
FMB-Unoteka-1 8100 010 2078  -6.04 1067 1,000 183 201236 800 1574 = - Baa2/ -
Esponnat-1 3528 000 20579  69.20 19684 19594 160810 092  11.0841 1450 2000 - .
VAXC PX-1 10000 000 1145  -0.01 197 126 134 081210 11.00 380 = =ll={]=
VIAPT-1 9990 000 1625 310 858 875 04.08.09 009 040813 1500 1000 - Sy
Meggepb-1 9995 000 1622 0.41 841 844 100909 0.7  01.0940 15.10 750 = =ll=ll=
MITK-1 10000 000 1336  -144 575 586 006  2307.09 12.90 550 - .
MOMA-1 7810 000 3277 476 2340 2262 125 211240 900 1050 = =ll={]=
Howmoc-Tnaitr-1 9850 000 13.28 0.16 327 21 175  0807.11 1200 3000 - Sy
OVDKK-1 5500 000  48.17 540 3814 3751 177 210242 924 1000 = =flefl=
MNA AVDKK A 8500 000  16.40 1.18 631 560 182 150239 694 1451 - A3 -
MpTex/na-1 10015 000 1447  -0.26 611 568 281009 031 250411 14.00 130 = =ll=(|=
M6 10000 000 1267  -0.11 476 456 023 230909 1250 500 - .
PA®-1 10001 000 1864 0.14 1008 936 04.0310 061 210212 1800 305 = =fl=fl=
PeHiHc-1 11000 0.00 - - - - 072 30.0310 12.00 750 - Sy
PVIATO-1 10003 000 1446 0.02 302 329 288 030613 1375 508 = =ll=(]=
PTK-MauHr-5 8097 -14.03 4224 265388 3352 3253 073 120810 835 1125 1539 .
TparcOut-M-2 10008 000  11.00 0.03 A1 4 262 100812 1075 1500 = =fl=fl=
YpanfIL|-1 9210 002 4106 3447 3208 3255 033 281009 1000 1000 - .
Ypancub-Tiaunr-1 10008 008 1869  -10.31 972 894 230610 094 291210 1800 2700 0.0 -/~ [B+
Ypancub-flnar-2 9667 009 2045  -1552 1200 1132 270110 053 2107.41 1299 5000  0.05 |~ [B+
Ypancub-Tuaunr-3 10025 002  17.91 213 881 799 020910 104 230212 1750 1500 = -/~ [B+
Ypancub-Tuaunr-4 10025 000  17.66 0.02 92 853 280110 052 190112 1750 2000 - Sy
Ypancub-Tuausr-5 10025 002 1766 521 922 853 280110 052 190112 1750 3000 = |- [B+
OuHBUarp-1 10000 000  10.25 0.11 126 44 094 050710 1000 3000 - Sy
XonguhrK-1 9997 000 1557 027 721 670 044  09.1209 15.00 350 = =ll={]=
Onemua-1 8907 000 9309 10833 8517 8497 250909 023 240310 16.00 600 - B/~
HOITK-1 99.87 000  10.61 012 207 120 059 280410 10.00 510 = =llell=
HOOK-1 10033 -0.09  16.01 8.01 666 591 124110 123  29.04.14 1575 900 - ]|
CUTPOHIKG-] 10267 122 979 56742 188 169 24.09.00 023 2109410 2200 3000 0.2 ~T—B
Ter3op-1 99.99 0.01  14.92 2.58 674 622 038 17.11.09 14550 500 250 |-
ABTOBAG-3 9450 000 1653 77 754 676 095 220610 960 5000 = =lell=
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MHCTPYMEHT e HOCTB | peHb cnpag P3| ochepTbl LMsi MOraleHMs KynoHa Bbinycka TOProB PeRTUHr
(S&P/Moody's/
% | 6. 6.n. . | net | ' %  MAH.py6. MAH.py6. Fitch)
AsTOBA3-4 . 19.42 -0.21 1055 27.05.10 20.05.14 )]
BaroHmatu-2 98.99 0.00 16.95 -0.02 745 676 1.35 15.12.10  15.50 1000 - -
Bexa-1 9528 0.00 23.02 3.61 1443 1,370 0.64 02.03.10  14.00 700 - -]
TA3OuMH-1 4745 367 99.03 -1150.76 8968 8,880 123  08.02.11  18.00 5000 0.67 -
I'mapomaluC-1 9425 0.12 2747 -27.88 1925 1,872 040  24.11.09 9.90 1000 3.40 -
I'C Cyxoro-1 98.50 0.00 15.00 8.50 708 687 28.09.09 0.23  26.03.17 7.85 5000 2517 -- [ - [BB+
VipkyT-3 91.38 -1.82 17.58 196.85 834 757 1.15 16.09.10 8.74 3250  33.81 -- [Ba2/ -
Kamas-2 99.98 0.00 11.55 -0.01 232 155 1.14 17.09.10 11.25 1500 - -
Knpos.3a-1 99.00 0.00 16.97 0.53 830 755 069 24.03.10 14.90 1500 - -
KMMO-1 92.00 0.00 25.62 6.49 1697 1,623 0.68 16.03.10  11.30 1000 - -
Kpworen-1 90.20 0.12 41.88 -23.18 3355 3,297 0.46 15.12.09  13.00 1000 14.45 -]
KypraHmalw-1 100.00 0.00 18.76 -0.18 983 905 0.90 10.06.10 18.00 2000 84.56 -
JIBP-MHTep-1 85.90 0.00 66.28 38.02 5805 5,751 0.40 26.11.09 14.50 300 - -]
Jlomo-3 98.00 -0.24 31.98 187.59 2415 2,414 0.18 05.09.09 18.50 1000 - -
MoTtopocTpouTens-2 9151 0.00 9.03 2.37 -7 -83 1.04 150710  0.10 1000 - -]
03HA-1 99.80 0.00 11.25 0.08 295 238 044 081209 10.50 500 - -
OM3-5 98.36 -0.44 19.70 317.64 1189 1,194 03.09.09 0.17 30.08.11 8.80 1500 - CCC+/ -/ --
0OM3-6 96.76  0.51 1926  -140.88 1099 1,042 111209 043 31.05.13 10.25 1600 11.01 CCC+/ -/ -
[M3-1 99.02 -0.16 34.11 459.78 2651 2,661 0.06  21.07.09 12.00 1200  49.51 -]
[MpomTpakTop-2 7375 0.00 19476 246.73 18672 18,633 27.10.09 0.30 18.10.11  10.75 3000 6273 -
[pomTpakTop-3 46.38 -1.24 - - - - - 240713 12.00 5000 145.11 -]
IMpoToH-1 65.00 0.00 86.00 20.96 7706 7,628 22.06.10 0.91 12.06.12  16.00 1000 - -]
MNTMNA-1 97.44 11.67 2318 -4986.52 1502 1,453 0.36 11.11.09 1450 500 0.12 -
CatypH-2 95.99 -0.51 23.95 93.84 1530 1,455 23.03.10 068  20.09.11 16.50 2000 1.10 -]/
CatypH-3 94.98 0.00 3141 8.75 2313 2,256 08.12.09 043 06.06.14  16.25 3500 - I
CesCtABTO 90.00 0.09 30.58 -11.29 2211 2,145 054  21.01.10 8.00 1500 0.01 -
CesCTABTO-2 79.70 -0.10 34.33 23.77 2528 2,447 26.07.10 0.99 17.07.13 7.70 3000 0.80 -
TB3-3 66.00 0.00 181.64 131.35 17330 17,2711 29.12.09 047 18.06.10  15.50 1000 - -]/
TpaHcmalw-2 100.00 0.00 17.61 0.05 908 838 17.02.10 0.58 10.02.11  17.00 4000 - e
YMMO-2 97.10  0.00 19.95 412 1162 1,103 0.46 171209 12.25 4000 6.09 -
YOM3-1 97.75  0.00 19.26 0.48 1033 955 0.90 10.06.10  16.00 1000 - -
YpanBar3-2 96.50 0.00 22.31 0.61 1308 1,229 1.14 05.10.10  18.00 3000 - -]/
OMAnbsHC-1 96.10 0.00 41614 7231.20 40859 40,864 14.07.09 0.02 08.07.11  13.50 2000 - e
OHepromalu-1 8344 -0.20 77.08 152.69 6 886 6,833 011209 040 221111 13.00 700 1.58 -]
MeTannypruyeckue u aobbisaowme
AmypmeT-2 761 0.00 465853 7137.07 465005 464,931 0.54 26.02.10 9.15 2000 - -/
AmypmeT-3 592 0.00 387.11 113.91 37707 37,662 1.78 15.04.11 0.10 3000 - -
Benon-2 94.89 -3.05 5133 272188 4 355 4,367 31.08.09 0.16 23.02.12 9.25 2000 0.96 -
unoc-1 99.50 0.00 15.14 0.37 678 618 25.12.09 048 19.06.12  13.50 2000 - -]
3onCenura-2 78.91 0.00 89.05 48.05 8 069 8,009 30.12.09 048 211211 15.00 500 - -
Koke-1 99.16 -0.24 32.87 852.60 2530 2,537 0.04  16.07.09 8.95 3000 - -
Kokc-2 91.25 -1.25 23.86 240.35 1520 1,446 22.03.10 0.69 15.03.12 8.70 5000 45.62 e
Metcepsuc-1 92.02 -6.97 23.42 979.71 1453 1,375 04.06.10 087  23.05.12 12.00 1500 443 —[-]-
Meuen-2 90.95 0.7 20.08 -96.93 1110 1,033 21.06.10 0.94 12.06.13 8.40 5000 3.60 -]
HwxIeHckoe-3 69.98 -0.02 117.98 80.07 10956 10,887 25.01.10 0.51 16.07.13  14.00 1000 0.03 -
HM3-1 89.97 0.00 155.58 44264 14786 14,808 25.08.09 0.12 14.02.10  13.00 1200 - e
PMK-1 9249 0.00 20.71 423 1198 1,122 0.74 06.04.10 8.75 3000 - —[-]-
Pocckat-1 97.00 0.00 95.18 420.37 8758 8,768 28.07.09 0.06 21.07.10  20.00 1200 - -]
TMK-3 96.79 0.54 15.64  -100.23 708 638 16.02.10 0.61 15.02.11 9.60 5000 53.28 BB-/B1/ -
Y3MC-1 88.50 -1.50 25.83 230.83 1688 1,610 0.92 10.06.10  10.00 1500 - -]
Ypananextpomerp-1 9150 0.75 2384  -146.42 1523 1,451 09.03.10 0.65  28.02.12 8.25 3000 0.20 -
YTrs-1 91.85 0.68 20.11 -92.33 1113 1,036 0.94 16.06.10 9.50 3000 0.10 - /Withdrawn/ --
4ytns-3 92.56 -1.07 1714 106.61 771 703 28.10.10 125 21.04.15 10.00 8000 1.04  -- /Withdrawn/ -
HegBuxumocTtb
ApamaHT-2 90.00 0.00 53.89 28.48 4572 4520 19.11.09 0.38 20.05.10  16.00 2000 - -]
Aptyr-2 100.00 0.00 18.11 -0.05 943 868 31.03.10 0.70  22.03.12 17.00 500 1.99 —[-]-
'nMocCrp-2 95.00 0.00 52.22 40.50 4434 4419 21.09.09 0.21 17.03.11  21.00 4000 - -]
I'papoctpoii-1 99.99 0.00 11.26 0.04 265 193 11.03.10 065 03.03.11 11.00 450 - -
[es-HOr-1 99.90 0.00 18.85 -0.24 1000 922 0.84 18.05.10  18.00 1000 - -
[KC ®XC-1 99.93 0.00 12.48 -0.12 426 372 040 2411.09 12.00 500 - —[-]-
XKenpopun-1 99.12 -1.20 19.56 108.75 1013 941 1.30 30.11.10  18.00 1500 - -]
XKenpopun-2 99.88 -0.02 18.86 3.57 1009 932 04.05.10 0.77 19.04.12  18.00 2500 - -
XKenpopun-3 99.65 0.00 13.55 0.04 241 250 2.64 19.09.12  13.00 2000 - -]
XKunCou-1 100.00 0.00 7.07 -0.01 -98 -138 0.31 22.10.09 7.00 600 - -]
XKunCou-2 100.00 0.00 16.53 -0.10 779 702 0.75 15.04.10  16.00 1500 - -]
XunCou-3 99.50 0.00 21.04 24.02 1340 1,354 30.07.09 008 26.07.11 13.90 1500 - -]
KK-1 70.00 479 158.60 -4056.05 15026 14,965 047 241209 20.00 1000 0.01 e
KpacHblit Boratbipb-1 85.60 0.00 43.22 15.77 3469 3,399 0.59 11.02.10  11.00 2000 - -]
Jlapbs-1 100.01  0.00 9.57 -0.47 168 154 23.09.09 0.21 13.09.12  10.00 500 - -]
JICP-1 91.75 -1.00 34.77 340.95 2648 2,591 0.44 08.12.09 10.70 2000 - -]
JICP-2 99.00 -0.50 3716 161847 2959 2,966 16.07.09 0.04 14.07.11 8.35 3000 0.28 e
JICP-Tpynn-2 88.69 0.7 3894 17459 3044 2,974 09.02.10 0.56 01.08.13  13.25 5000 0.16 -- [B1/B-
J19Kctpoir-1 92.33  0.00 22.53 1.05 1303 1,234 1.35 141210  15.00 1500 - -]
Makpomup-1 99.00 0.00 20.79 9.86 1298 1,303 02.09.09 0.7  26.0213 14.00 1000 - -]
Makpomup-2 75.00 0.00 - - - - - 03.07.12 16.50 1500 - e
MeTpocTpoit 98.75 -0.25 22.39 130.36 1447 1,425 30.09.09 024  23.09.11 16.00 1500 - -]
MWAH-[es-1 16.00 0.00 156398 1713.45 155547 155473 0.57 02.03.10  13.00 2000 - -]
M-WHayctpus 1403 021 23599 -271.34 22665 22,559 1.23 16.08.11  12.25 1000 0.20 -]
M-WHayctpus-2 95.00 25.00 300.95 - 29338 29,345 17.07.09 0.04 10.07.13  15.00 1500 0.14 -]
Mwupakc-2 39.96 -0.70 6496.41 77109.16 648 852 648,838 0.21 17.09.09  10.99 3000 0.01 --/Caal/C
Muanb-1 9750 0.00 12535 1031.94 11779 11,785 20.07.09 0.04 13.07.10  16.50 1500 - -]
MOPE-M-1 80.00 0.00 98356 6603.92 97589 97,606 10.08.09 0.09 03.08.10 15.50 1000 - -
MopTtoH-1 89.71 0.00 32.27 8.58 2 368 2,295 03.03.10 0.64 28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.01 1.36 647 651 16.07.09 0.02 07.07.11  14.00 380 - -
[NeHonnakc-2 68.65 0.00 123.95 73.44 11552 11,482 28.01.10 0.52 19.07.12  13.90 2 500 - -]
PWUrpynn-2 99.97 0.00 15.59 2.25 798 809 27.07.09 0.06  23.07.11 15.00 1500 - -
Py6uH-1 99.02 0.00 16.05 3.73 803 768 0.28 13.10.09  12.00 1200 - -]
CranboHa-1 10250 0.00 9.75 -3.28 139 79 2912.09 048 18.12.13  15.00 700 - -
CrpontAnbsiHe-1 97.08 0.00 33.22 42.41 2545 2,558 26.08.09 0.15 23.0211 10.50 600 - -]
CrpoimoHTax-1 85.25 0.00 41.58 29.10 3325 3,266 22.12.09 0.46 15.06.11 0.10 1200 - -
CrpTplas-2 71.50 -3.50 22.99 218.35 1199 1,198 2.54 13.07.12 8.49 5000 19.09 -]
CrpTpras-3 100.00 0.00 16.53 -0.10 779 702 19.04.10 0.75 11.04.13  16.00 5000 - -
CY-155-3 94.50 0.00 27.45 4.82 1891 1,819 24.02.10 0.59 15.02.12  16.00 3000 - -- [ -- [BB+
Catn pynn-1 78,52 0.00 23.41 0.89 1254 1,248 243 15.05.12  11.70 1000 - -
TexHukonb-1 98.35 0.00 15.26 3.7 710 661 0.36 11.11.09  10.00 1500 -]

TexHukonb-2 97.74 049 2306  -289.02 1521 1514 17.00.09 020 07.0312 970 3000 29.7-:; -/
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DOonroeoi | Uewa ~ 3a Doxoa- { Uam. 3a {Homuuaﬂbuhlﬁ{ Zcnpaa| { Data Pllopaﬂ Data ”C‘rasxa} 06bem { 06bem { KpeauTHbIit
MHCTPYMEHT e HOCTB | peHb cnpag P3| ochepTbl LMsi MOraleHMs KynoHa Bbinycka TOProB PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)
®uHaHcbl- A.M.A-1 94.00 0.00 15.74 0.71 604 539 03.03.11 e
X-MCrpoitP-1 90.00 -9.99 3598 1729.50 2725 2,648 28.04.10 0.74 13.10.10  18.00 3000 0.00 EYEYES
X-MCrpoitP-2 99.88 0.00 14.72 0.43 631 563 26.01.10 0.50 12.07.11  14.00 2000 - -
LIYH-2 95.00 0.00 22.89 5.69 1444 1,376 053  20.01.10 11.75 1500 - B/ -/~
OHeprovHe-1 9465 0.00 17.42 1.66 839 757 0.98 21.07.10 11.00 400 - e
HedyrerasoBble
ArbsiHc-1 96.00 0.61 3162  -355.82 2374 2,361 18.09.09 0.21 14.09.11 8.92 3000 0.19 S
['a3npom-4 99.09 -0.06 9.99 11.48 145 75 0.59 10.02.10 8.22 5000 1347 BBB/A3/BBB
'a3npom-6 99.80 -0.10 9.10 110.08 142 160 0.10  06.08.09 6.95 5000 1.37 BBB/Baal/BBB
["a3npom-7 99.00 0.00 10.15 2.83 205 162 0.33  29.10.09 6.79 5000 10.30 BBB/Baa1/BBB
[a3npom-8 89.50 0.00 12.70 0.61 219 196 215 271011 7.00 5000 - BBB/Baa1/BBB
['a3npom-9 85.64 1.14 11.62 -37.49 6 23 3.84 12.02.14 7.23 5000 - BBB/Baa1/BBB
a3npomHedTb-4 104.72 -0.03 - - - - - 09.0419 16.70 10000 592.66 BBB-/Baa3/ --
["a3akc-1 74.09 0.00 42.79 4.81 3330 3,260 1.34 131210  14.00 1000 - -
[a3aHeproceTb-1 90.75 0.00 1212 0.35 94 11 268  20.06.12 8.00 1500 - -
[a3aHeproceTb-2 9750 0.35 1979 -123.21 1171 1,128 29.10.09 0.32  23.04.13 10.75 1500 0.39 -
WHTerpa-2 92.00 -0.50 35.12 187.14 2686 2,631 03.1209 042 291111 10.70 3000 2.30 EYEYES
/tepa-OuH-1 100.50  0.00 19.02 -0.43 1015 936 31.05.10 0.86  20.11.12 18.90 5000 2.01 -]
Komnnexc-1 2.50 -1.5022948.30 874 879.71 2294019 2,293,934 0.34  04.0210 15.50 1000 0.54 -
JIyKOWn, 60-18 10025 -0.33 13.19 37.31 416 340 098  2206.10 13.50 5000 5278 -
nykown, 60-19 100.27  0.09 1317 -10.36 414 338 098  2206.10 13.50 5000 10.06 EYEYES
JIyKowun, 60-20 100.25 0.07 13.19 -8.86 417 340 098  22.06.10 13.50 5000 48.97 -]
NYKOWN-2 9945 0.15 8.90 -41.61 72 20 0.38 17.11.09 7.25 6 000 0.83 BBB-/Baa2/BBB-
JIYKOWN-3 86.90 -0.08 14.05 5.05 340 325 226 08.12.11 7.10 8000 -- BBB-/Baa2/BBB-
JIYKOWJ1-4 79.05 1.75 14.37 -67.72 280 293 376 051213 7.40 6 000 0.80 BBB-/Baa2/BBB-
Mapwiickuit HIM3-2 98.93 0.73 23.76 -194.83 1542 1,483 28.12.09 0.46 16.12.10  20.00 1500 1.02 -
Moco6nras-1 80.00 0.00 27.80 2.01 1787 1,732 1.69 17.05.11  12.00 2500 - -
Mocobnras®-2 6341 1.71 4050  -219.15 3052 2,991 173 24.06.12 9.25 3000 1.05 e
HCX-1 100.00 0.00 13.42 -0.07 288 264 217 151211 13.00 1000 - -
?axana“c”eq’Ter“‘ 9650 000 2267 6.09 1441 1385 042 021209 1250 1500 - ] ]
Tonnpom-1 100.00 0.00 21.52 0.10 1281 1,202 0.72 16.04.10  20.00 500 10.94 -
TpaHcHedTb-1 100.07 -0.12 - - - - - 13.05.19 13.75 35000 423.79 BBB/Baa1/ --
daaToH-1 40.00 0.00 -- - -- -- - 30.07.09 13.50 1000 - =[]
MoTpebutensckue ToBapbl U PO3HWYHAA TOProBns
7-0it KOHTUHEHT-2 84.95 -1.05 28.28 171.02 1930 1,853 24.06.10 0.94 14.06.12 7.80 7000 0.07 -]
ABTOMMP-2 99.74  0.00 0.65 0.36 772 -832 311209 048  23.06.10 0.10 2000 - -
Anbkop-1 88.00 0.00 46.65 24.71 3836 3,779 044  08.12.09 9.55 1500 - -]
Becrep-1 90.68 043 15233  -500.57 14462 14,483 21.08.09 0.12 11.08.11  15.25 1500 0.18 -
Bueat-1 90.00 0.00 28.39 542 1962 1,885 0.77  20.0410 12.10 1000 - -
Buktopus-2 93.00 0.25 24.73 -47.15 1618 1,547 0.60 16.02.10  10.89 1500 0.51 -
Bocrok-Cepaic-1 89.99 11.02 87.58 -16 475.29 7973 7,966 0.20 10.09.09  10.99 1500 0.04 e
l'opCynep-1 97.97 -0.02 61.31 330.25 5371 5,381 0.06 21.07.09 11.50 1000 1.54 -
[et.mnp-LI-1 71.26 -3.31 16.91 116.72 535 585 448 26.05.15 8.50 1150 - -]
k3 Cul-1 79.00 0.00 150.29 147.73 14223 14,183 05.11.09 0.31 20.10.11  20.00 2000 - CCCH/ -/ -
[uken-1 79.00 1.98 26.61 -197.97 1685 1,623 1.56 17.03.11 9.25 3000 9.92 -]
MKC 5 92.00 0.00 17.16 2.1 816 735 08.07.10 096  01.07.14 7.60 9000 304.90 BB-/B1/ -
VKC 5-4 101.07  0.20 18.55 -14.15 861 806 13.06.11 1.70  02.06.16 18.46 8000 326.61 -
Vckpacodt-2 20.01 0.00 111848 1109.73 110996 110,922 0.58  02.03.10 13.30 300 - -
Kapycenb-1 97.75 0.00 24.31 15.49 1642 1,628 17.09.09 0.21 12.09.13  12.00 3000 - e
KOHTW-PYC-1 98.50 0.00 - - - - - 02.06.10 0.00 750 - -]~
Konewka-2 99.06 0.00 18.05 0.00 755 724 2.14 15.02.12  16.50 4000 - CCCH/ -/ -
Koneitka-3 103.00 0.00 17.80 16.28 1006 1,030 19.08.09 0.13 15.02.12 9.80 4000 - CCCH/ -/ -
Kopa-1 99.99 0.00 11.61 2.22 404 411 0.04 14.07.09  11.00 1000 - -]
JlaBepHa-1 100.10  0.00 3.90 -0.06 -485 -561 0.76  08.04.10 4.00 1000 - -
M.Bupeo-1 99.62 0.00 13.89 0.59 570 518 0.38 18.11.09  12.50 2000 - e
MarHut-2 80.50 1.17 18.23 -69.27 739 732 241 23.03.12 8.20 5000 6.44 -
Maxees-1 100.00 0.00 16.59 -0.19 768 690 0.89  03.06.10 16.00 600 - -]
MKanuan-1 99.90 0.00 9.42 1.82 167 191 0.14  20.08.09 8.60 1500 - -
MocmapT-1 90.00 0.00 66.55 50.77 5853 5817 21.10.09 0.29 12.04.12  17.00 2000 - e
HTC-1 100.00 20.00 15.35 -10 898.42 727 684 30.10.09 0.32 26.04.11 15.00 1000 0.20 -
[MapketXonn-1 9520 0.00 21.72 2.98 1304 1,226 0.70 01.04.10  13.10 300 - -]
[MaTapcoH-1 6541 152 186.23 -1348.10 17792 17,733 0.45 171209 12.50 2000 5.36 EYEYES
[Mpotek-1 89.50 0.00 49.67 36.12 4155 4109 06.11.09 034  02.11.11 8.90 5000 - -
Py6ex-Tntoc-1 95.00 0.00 28.12 1.61 1923 1,845 0.87  01.06.10  20.00 1000 - BV
Cawmoxaan-1 19.00 0.00 17 928.34 70 745.40 1792029 1,791,989 0.31 21.10.09 14.50 1500 - -]
CnoptM-1 99.90 0.00 17.85 -0.37 965 912 241109 039 21.0510 17.00 3000 - -
TexHocuna-1 100.01  0.00 25.28 -0.41 1641 1,563 01.06.10 0.85  26.0511 24.00 2000 - -
TOM-KHura-2 90.00 0.00 10742 146.15 9956 9,950 10.09.09 020 09.12.10 20.00 1500 - BV
YdhaoinOn-1 50.00 0.00 17540 7712 16667 16,590 0.74 15.04.10  13.00 1500 - -]
Xonugein-1 9468 0.00 21.99 3.16 1329 1,254 0.72  01.04.10 13.00 1500 - -
QPKO-2 96.83  0.00 25.73 3.83 1729 1,660 052 22.01.10 18.00 1500 - -
npOVISBO,ClCTBO rlpO,ElyKTOB MATAHUA U HANUTKOB

AnagyLwkuH-2 95.06 0.00 27.52 8.53 1929 1876 021209 040 231111 1230 1000 - D
bapeHues-1 100.00 0.00 16.64 -1.74 911 914 09.07.09 0.01 04.07.11  16.00 800 - -
BopoauHo-1 95.00 0.00 23.75 7.48 1542 1,484 0.46 16.12.09 10.50 2500 - BV
BpasepcK-1 80.00 0.00 84.88 4548 7653 7,592 047 251209 15.00 500 - -]
BBA-2 9450 0.06 13.71 -4.35 415 349 1.39 15.12.10 9.00 3000 - BB-/Ba3/ --
BBA-3 10164 0.24 13.83 -23.80 469 388 03.09.10 1.07  27.0213 15.00 5000 - BB-/Ba3/ --
[omouieHTp-1 75.00 0.00 62.79 12.95 5391 5,300 0.86  08.07.10  20.00 1000 - EYEYES
VHTYypucT-1 95.00 0.00 16.42 2.35 764 688 0.78  21.04.10 9.00 1000 0.57 e
Kapat-2 10020 220 2154 57449 1318 1,258 048 221209 21.00 500 - -
MwkosiH-2 99.40 -0.10 17.58 105.66 987 1,008 27.08.09 012  07.0213 11.90 2000 0.00 -
MKX-2 83.00 0.00 269.96 747.03 26218 26,233 0.15  25.08.09 14.50 1000 - EYEYES
O6KoHauTepbl-1 9025 1.72 21.31 -265.84 1242 1,165 21.05.10 0.86 16.05.12 7.70 3000 - - /- /B
O6KoHauTepbl-2 100.00 0.00 15.52 -0.03 570 509 22.0411 160 17.0413 15.00 3000 29.20 -/-/B
0X3-1 98.10  0.00 21.21 4.37 1304 1,252 0.38 18.11.09  14.50 900 - -
Mvepom-1 99.98 0.00 16.45 -0.37 839 799 06.11.09 0.31 22,0410 16.00 1000 - EYEYES
PectopaHTc-3 98.38 -0.62 20.97 86.97 1208 1,130 03.06.10 0.86  26.11.10 18.00 1000 - e
PycMope-1 85.00 0.00 42.77 6.43 3385 3,305 21.06.10 089 14.06.12 18.00 2000 - -
CAH-2 99.20 0.04 15.42 -20.48 771 792 0.12 13.08.09 8.00 4000 4.96 -
Cubupckuin Beper-1 97.75 0.00 3.40 0.65 -562 -638 25.06.10 097  18.06.12 1.00 1500 - -
CuHeprus-2 9425 0.00 34.35 23.15 2631 2,590 22.10.09 0.30 22.07.10 10.70 2000 - -
CnaprakT[-2 100.00 0.00 16.27 -0.45 836 817 29.09.09 023 22.03.11 16.00 1000 - EYEYES
XopTekc-1 9155 290 17.83  -165.97 728 700 28.0212 218 14.08.13  13.00 1000 0.06 -

Yepkm3oB0-1 9825 125 2259  -370.10 1433 1378 041209 042 31.0511 17.00 2000 SEYES
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HOCTb | [AeHb cnpaa

ohepThbl| UWsi  MOrawweHUsi KynoHa BbiMycKa TOPros PeRTUHr
(S&P/Moody's/
% | 6. 6.n. - 6n | | net | ' %  MAH.py6. MAH.py6. Fitch)

OpKoHnpoa-1 97.70  0.00 19.33 2352 2345 020 10.09.09 -]

{ chpa.qw

MK 9820 020 2057  -10879 1273 1269 100909 019 060911 975 2000 001 —]=]-
PervoHanbHble 1 MyHuuunanbHbIe
BalkopToCTanS 9900 000 1129 235 316 270 034 041109 802 1000 ~ BB+Ball-
BalwkoproCTaH-6 9500 030 1230 2642 219 21 136 304110 802 1500 - BB+Ball-
Benrop.o6n.-2006 9000 496 1362  -307.95 320 289 208 191011 788 1020  0.00 - Batl -
Benrop.o6n.-3 9428 042 1368  -3855 126 354 128 104110 838 2000 - - /Ball -
Benrop.o6n.-5 8443 000 1376 033 20 247 331 140513 823 1500 - - [Bal) -
Bonrorp.o6n.-1 %32 002 1362  -203 464 386 094 170610 9.0 70 - BB/ /-
Borrorp.o6n.-3 9154 000 1981 357 1093 1,016 086 190510 810 550 - BB/ / -
Borrorp.o6.-4 8200 000 1874 124 837 803 204 150512 795 800 - BB/ -/ -
Borrorp.o6m.-7 8636 436 1877  -34193 868 813 182 120612 963 1000 2030 BB/ -/ -
Bonrorpay-2 975 074 1744 19376 910 850 047 211209 915 600 - - 1Bad -
Bopoex.obr.-3 8500 -001 2070 199 105 1,015 184 270611 1025 500 000 iy oy
BopoHex.06.-4 8169 024 1904  -13.06 795 805 261 250612 1000 1000 - ]
Vearosckasioon-34-1  93.85 -054 1910 10159 1045 937 068 09.1110 850 1000 052 ] ]
VpkyT.06n.31-1 9754 004 1456  -639 623 564 046 174209 800 195 130 B/ -
VpkyT.06n.31-3 9380 620 1715 102073 850 742 068 241110 725 1290 0.0 B/
VpkyT.06n 314 9395 005 1535 956 645 567 088 260510 750 300 - B/
VpkyT.06n.31-5 9050 050 1684  -49.49 744 654 127 261011 820 1375 170 B/~
VpkyT.06n 31-6 10000 000 945 001 37 18 160 221112 920 2888 - B/~
KasaHb-6 9940 008 1232  -48.0 453 461 016 290809 800 2300 - By
Kanmbiks-1 929 004 1974 653 105 980 108 240810 1150 300 656 —]]
Kanyx.o6n.-3 8390 000 1659 055 543 554 266 201112 915 1000 Withdrawpl -
Kanyx.o6n.4 8900 000 1743 -19825 721 665 187 260613 1021 1200 - Withdrewry -
Kapenns:-1 9465 000 1579 267 703 622 076 020610 765 350 - -~/ [BB-
Kapenws-11 8800 -190 1568  96.85 2 473 250 100512 990 800 - -/~ [BB-
Kapenws-12 10195 024 1868  20.86 o1 847 130 020611 1905 1000 591 Sy
Kapenws-2 9894 003 884 279 48 139 122 140411 787 1000 - -/~ [BB-
KpoB.ob1.-2 9850 022 1598 11487 806 786 023 240909 845 210 002 ~/~IB
Kowu-6 9599 001 1472 145 540 465 121 141010 1150 700 059 - [Ba2/BB
Kowu-7 8000 -100 1606  43.89 450 478 326 221113 900 1000 3413 - [Ba2/BB
Kowt-8 6900 000 1579 024 423 473 439 031215 800 1000 - - [Ba2/BB
KocTpom.061.-5 8040 035 2039  -2263 980 953 221 201212 900 3000 - Yy
KpacHonap kp.-2 9900 000 708  -002 387 -389 249 141212 700 1500 - BB/ /BB
Kyprat.o6n.-1 9680 -085 1761 22536 929 870 046 171209 925 500 - iy
TleH.06.-2 10000 -100 1448 8364 499 429 134 081210 1401 800 - BB/ - /BB
TleH.o6n.-3 9300 000 1437 001 281 321 405 051214 1225 1300 - BB/ - /BB
fluneLik.06m -4 9700 000 1117 086 205 83 104 190711 795 1500 - ~/~/BB
luneLik 06 -5 9051 000 1824 307 90 839 098 150710 740 500 - ~ /- [BB
luneLk o6 -6 8580 000 1723 081 678 638 210 050613 898 1500 - ~/~/BB
Maragat-7 9382 032 1861  -43.97 970 892 088 310510 1000 360 - By
Maraa#-8 9700 050 1889  -108.13 1041 966 055 110310 1200 800 - )]~
MO-5 %80 001 1516 038 645 570 072 300310 1000 6000 1162 Withdrawn/B3/ -
MO-6 8866 -104 1719 8141 730 675 167 190411 900 12000 7611 Withdrawn/B3/ -
MO-7 7000 -284 1825 11972 669 693 383 160414 800 16000 210 Withdrawn/B3) -
MO-8 8280 307 1778  -182.33 690 680 244 110613 900 17100 3225 Withdrawn/B3
MO-9 10150 030 1781  -21.18 791 721 167 150312 1810 33000 189 Withdrawn/B3/ -
Moc-38 9789 011 1192 -850 233 168 142 261210 1000 5000 - BBB/Baal/BBB
Moc-39 7742 032 145 1188 300 330 39 210714 800 10000 - BBB/Baal/BBB
Moc-41 %75 025 1158 2802 250 170 102 300710 800 10000 - BBB/Baal/BBB
Moc-44 7236 021 1525  -6.96 368 421 464 240615 800 20000 696 BBB/Baal/BBB
Moc-45 8484 015 1493  -7.08 374 392 269 270612 800 6713 90569 BBB/Baal/BBB
Moc-46 10000 -003 812 4764 5 62 007 250709 800 10000 - BBB/Baal/BBB
Moc-49 6702 018 1520 564 416 465 55 140617 800 1961 060 BBB/Baal/BBB
Moc-50 8787 017 1447 914 381 366 227 181211 800 7795 21618 BBB/Baal/BBB
Moc-54 8314 023 1521 1078 34 414 276 050912 800 15000 1826 By
Moc-58 914 002 1422 203 21 370 175 010611 1000 6450 9249 BBB/Baal/BBB
Moc-59 9893 015 1241 2585 5 271 069 150310 1000 10000 666 BBB/Baal/BBB
Moc-61 10051 008 1567 320 a1 a4 301 030613 1500 15000 617.88 BBB/Baal/BBB
Moc-62 9786 029 1572 950 46 449 351 080614 1600 20000 25826 Byt
Hinxerop.o6n.-3 9150 000 1565 147 626 529 127 201011 820 2000 - -[Caa3/BB-
Hinxerop.o6n -4 8700 000 1737 123 746 669 168 174112 850 2700 - -ICaad/BB-
Hoeocy.o6n.-14 9370 000 1468 133 547 461 112 241210 814 2000 - ~/~[BB
HoBoc6.061 -5 9908 016 1076  -49.77 %7 215 033 151209 750 625 - -/ IBB
HoBocnBupck-3 10004 004 1081  99.96 325 331 004 140709 1200 1000 - BB/ /-
Hoeocnbupck-4 964 036 1265 4548 365 287 095 240610 840 1500 - BB/ /-
HoruHc-2 9939 026 1507  -19261 732 754 014 210809 1025 500  0.00 ]~
Mers.06n. -1 9895 005 1387 239 587 551 028 131009 940 400 - -/~ IBB
MeH3.06m -2 9950 000 1062 010 172 17 087 261110 980 1000 - -~/ [BB
Cawap.o6n.-2 918 000 1481 172 557 482 115 09.0910 682 2000 - BB+Bali-
Caviap.o6n -3 9060 361 1337 22363 32 2713 194 110811 760 4500 - BB+Ball-
Cawmap.obn.4 8175 -125 1549 6593 13 a8 267 200612 698 5000 - BB+Ball-
Cawmap.o6n.-5 8748 -101 1689 6589 649 611 206 191213 930 8300 - BB+Ball-
Caxa (kyT)-8 925 -378 1625  379.31 696 604 119 260511 880 2500 4341 BB-/ - /BB
Caxa(yT) 8012 578 1578 24627 122 45 347 110413 795 2500 881 BB-/ - /BB
Teep.06n.-34005 10040 007 1580  -4.65 579 523 175 261213 1500 4000 - B4/ /-
Tomck.061.-3 9701 001 1533 3.3 719 670 036 091109 600 450 2440 B/ -/~
Tomcx 06 -4 875 002 1789  -045 838 751 136 261211 700 750 066 B/ -/~
TomoK 06115 9854 017 795  -1.56 298 301 248 171212 800 1400 - B/ -/~
TomcxAu-1 9210 210 1981 31216 1094 1,015 085 200510 875 200 003 -]l
ggg"g';a” obnacre- 9996 000 1374  -0.08 346 285 197 274143 1375 2500 - B/ /-
Y amypTus-2 8050 000 1756 078 65 653 259 150742 840 1500 - - /Bal] -
Y ayprus-3 10004 000 1148 002 38 13 321 130713 1090 1000 - - [Ball -
Ypa-2006 9725 000 1522 375 688 629 047 181209 838 500 - BB/ -
Xabap.p.-6 9738 000 1439 467 617 563 040 241109 700 400 - iy
YeGokcapbi-1 9970 000 1559 2340 799 809 005 200709 899 250 - ] ]
UyBalLwsi-5 8901 499 1511 33974 503 458 181 050611 785 1000 37.38 - Ba2] -
Yysalumsi-6 8100 000 1693 076 602 599 247 170412 774 1000 - - Ba2] -
Yysalwws-7 7900 000 1867 058 724 752 288 040613 966 1000 - - [Ba2] -
Sryrus-6 9808 000 135 135 91 410 067 130510 1000 1200 - BB-/ - /BB
AKyTU-7 8004 000 1617 056 469 502 292 170414 780 2500 - BB-/ - /BB

fp.o6n.-6 9134 030 1472 -28.71 535 449 125  19.04.11 7.00 1500 - --/-- /BB-



fAp.obn.-7 9559 004  14.69 4.22 608 535 065 300310 700 3150  0.77 — |~ [BB-
ip.06n.-8 9046 000 17.34 137 785 688 134 300611 950 2200 - /- [BB-
fApocnasnb-1 96.80 -020 17.32  57.16 900 840 046 171209 9.00 200 - )]
ATpOKON-1 9500 000 3221 6.64 2385 2325 251200 048 210611 1800 1500 = =l=l=
Komoc-1 96.00 100 191.01 -5230.18 18343 18351 27.07.09 004 21.07.11 1500 2000  29.09 -
Mupartopr-1 9448 062 97.21  -94473 8959 8977 07.0809 0.0 020812 1450 2500  3.97 =l|=f=
Hacriowa3K-1 8500 000 6271  30.04 5437 5378 047 181209 1450 1000 - .
Or0-arpo-3 38.02  0.00 = = = = ~ 090710 1500 1500 - f =]~
MABA-2 7002 000 5969.25 66765.83 506159 596,175 0508.09 009 211011 19.00 1000 - -
Pasrynsii-2 6499 000 11083 4123 10216 10,140 15.04.10 069  27.09.11 17.00 2000 = =l|=f=
Cogpyxectso-1 9272 -027 4052 15588 3246 3.206 031 221009 1045 2500  0.05 )]
Apkren-2 0003 000 1410 012 536 459 19.04.10 075 090412 1375 1000 = =l=l=
BonraTen-2 9950 000 1470 0.30 644 589 031209 042 304110 1300 1800 - BB-/ - /BB-
BonraTen-3 9543 000 14,51 1.66 560 471 088 301110 850 1380 - BB-/ - /BB-
BonraTen-4 9965 -008 1023 4850 238 234 100909 019 030913 799 3000 046 BB-/ - /BB-
BbiMnenKow-1 9752 047 1424 3831 576 510 260110 054 190713 905 10000 40547 BB+/Ba2/ -
[lanCesiab-2 9795 -108 1178 14657 204 214 040610 083 300512 885 2000 - | B+
MITC-5 10400 000 965  -258 106 28 064 250510 16.00 600 - BB-/Ba3/ -
MTC-1 10052 018 1367  -25.08 490 413 260410 078 171013 1401 10000 - BB/Ba2/BB+
MTC-2 10030 008 1400  -1151 521 444 290410 079 201015 1401 10000 ~  BB/Ba2/BB+
MTC-3 9544 032 1433  -38.74 533 456 240610 095 120618 870 10000 080  BB/Ba2/BB+
MTC-4 10227 000 1520  -0.42 521 471 190511 174 130514 1675 15000 587.08  BB/Ba2/BB+
Hayka-Casiab-1 109.00  0.00 - - - - ~ 270643 1500 400 - By
C3T-3 9351 000 1545 153 623 540 143 240241 860 3000 = BB-/ -- /BB-
C3T-4 9200 -150 1432 12029 460 381 153 084211 810 2000 558 BB/ - /BB-
CubTen-6 9674 005  13.41 432 387 310 144 1609.10 975 2000 - |~ [B¥
CubTen-8 9830 -034 1305 6524 451 381 180210 059 08.08.13 975 2000 - |- Bt
CwTeppa-1 9963 018 1514  -18493 747 764 100809 010 01.0813 1100 3000 13421 =lj=f=
Cuctema-1 10302 -017 1466  26.04 605 531 150310 065 07.03.13 1900 6000  35.42 BB/B1/BB-
CMAPTC-3 9931 128 1746  -60195 952 927 025 290909 1410 1000  0.10 =lj=l=
TatTenexom-4 10113 012 1498 1565 616 539 100510 081 01.11.12 1600 1500 103.31 |- Bt
YpCiA-6 10050 000  11.89  -1.03 369 317 251109 039 174111 1300 2000 - BB-/ - /B+
YpCiA-7 10180 060 1360  -96.94 496 421 180310 067 1303.12 1600 3000 - BB-/ - /B+
YpCii-8 9804 078 1269  -116.73 306 320 120410 074 030413 960 2000 = BB-/ - /B+
LTK-4 10034 006 1134  -52.09 359 381 014 210809 1380 5623 - B+ - /B
LTK-5 93.00 110 1469  -86.89 499 429 151 300811 930 3000 26.80 B+/-/B
IOTK 13 (CLN) 8000 000 2367 5.86 1364 1,316 040611 177 040613 900 3500 - B/B1/~
IOTK-3 9850 008 1404  -2687 604 571 028 101009 800 3500 493 B/B1/~
I0TK4 98.80 -001 1345 3.75 516 459 044 091209 1000 1250  11.30 B/B1/ --
IOTK-5 9354 -1.00 1591 13695 697 620 04.0610 090 300512 755 2000  4.02 B/B1/~
Rail 12 8925 000 1820 545 874 784 732 300612 838 5201 — BBB/Baal/BBB
PX[I-03 9947 002 984 446 158 103 042 021209 833 4000 081 BBB/Baal/BBB
PX[I-06 9290 026 1363  -2243 419 349 131 104110 735 10000 6531 BBB/Baal/BBB
PXK[I-07 9849 000 823 0.02 333 292 300 071142 755 5000 - BBB/Baal/BBB
PX[I-08 9062 000 1449 0.81 441 391 181 060711 850 20000 - BBB/Baal/BBB
PXKI-09 10045 041 1332 -1461 445 367 210510 085 13.11.43 1350 15000 003 BBB/Baal/BBB
PX[-10 10025 012 1379 7124 504 587 140909 020 06.03.14 1500 15000 0.6 BBB/Baal/BBB
PXKI-11 10060 010 1314  -13.08 425 347 280510 087 181115 1350 15000 - BBB/Baal/BBB
PX[I-12 10086 024 1497  -13.09 455 424 281141 208 160519 1490 15000 22105 BBB/Baal/BBB
PXI-13 10040 004 1446 245 430 383 120941 187 06.03.14 1500 15000 502 BBB/Baal/BBB
PX[-16 10010 007  14.77 473 475 425 130611 176 050619 14.33 15000 96507 BBB/Baal/BBB
TpatcKokT-1 10196 020 1369  -3573 510 437 120310 063 260213 1650 3000 = - [BB¥
Yere-Tyra-1 9450 000  21.04 4.86 1249 1,180 060 11.0210  9.90 600 - Yy
{0Taiip-3 10005 105 1646  -268.85 813 754 181209 046 144210 1600 2000 - ]|~
BNY-1 9490 000  30.09 7.0 7173 2113 048 221209 1600 1500 - oy oy
KyitA30T-2 8871 000 1749 137 75 T12 154 040311 880 2000 - —f ]
Hukocxum-2 50.75 0.4514143.04 4368954 1413529 1413552 014 200809 1125 1500 062 -
Huron-2 9513 -0.74 2493 21604 1661 1,602 046 151209 1175 2200 2182 ] ]
HKHX-4 9788 000 1120 0.10 38 30 240 260312 1000 1500 - ~/B1/B
Hacpuc-2 9865 -135 2339 35593 1506 1447 046 161209 1900 1000 = =ljf)=
Monunnacr-1 90.00 -9.83 2743 74155 1747 1693 171 210611 1900 1000  0.14 Sy .
CAHOC-2 99.08 083 1299  -25854 484 435 0.36  10.11.09 1000 3000 - ] ]
CAXO-1 9920 000 2267 0.38 1383 1,303 27.0510 083 210512 2000 2000 - ] ]
Cuyp-1 9730 048 1653 5411 841 794 111109 035 014142 770 1500 - - [Ba2/BB
CHX3-1 9495 000 3753 2954 2958 2933 025 290909 1200 1000 - Yy
2 97.00 000 2423 3.36 1577 1510 280110 053  21.01.11 1650 500 - ] ]
ATOMCTOKT 9900 000 850 0.08 55 202 179 240511 775 1500 - oy oy
BaLUkvpsHepro-3 9660 000 1095 0.41 115 57 158 09.03.11 830 1500 - ] ]
FenepKomn-1 10000 030 1235  -35.63 33 259 01.07.10 095 21.06.11 1200 2000 2000.00 .
TapoOTK-1 8968 -0.03  14.73 2.95 457 416 187 290611 810 5000  4.17 BBB-/Baa3/BBB-
[IrK-1 9500 000 14.37 0.61 463 400 180311 154 0803.13 1050 5000 - iy
E9CK-2 10000 000 884 0.27 85 54 121009 027 0504412 874 1000 - ]l
TeHaHepro-2 8270 0417  17.85 -9.38 721 700 225 270142 854 3000 827 -
TetaHepro-3 8149 036 1721  -19.66 627 627 249 180412 802 3000 0.1 =lj=f)=
MocaHepro-1 9990 000  8.10 0.40 23 11 150009 021 130911 754 5000 - BB/ /-~
MocaHepro-2 8750 000 13.85 0.59 307 207 230212 236 180216 765 5000 - BB/~
MOOK-1 10235 017 1439  -35.87 591 524 110210 055 250713 1800 6000  3.65 /- BB+
MOSCK-1 89.08 000 1450 0.76 420 384 198  06.09.41 805 6000 - - Ba2/ -
MOSCK-Muautr 7800 000 3687 2241 2781 2,666 101 250412 883 4863 - .
MPCK Ypan-1

(Teparepto-t) 9940 000  9.04 0.21 14 64 260510 088 220512 815 1000 - Yy
OrK 2-1 7496 000 4472 1156 3575 3492 093 010710 770 5000 - Sy
Ork 5-1 9926 020 1073  -82.84 277 251 051009 025 29.09.41 750 5000 3147 -~ Bad/ -
OrK 6-1 9770 220 1084  -317.32 205 129 290410 079 190412 755 5000 - Sy
K 10-1 99.17  0.00 = = = = ~ 170810 000 3000 - f =]
K 10-2 9950 019 1451  -169.68 680 701 140809 012 060213 975 5000  0.00 -
K 1-1 96.10 040 1414  -1454 548 474 180310 069 11.0314 775 4000  0.02 ] ]
K 2-1 97.00 000 3205 3921 2425 2429 07.09.10 017 300811 1095 4000 - Sy
K 4-1 9450 110 1465  -146.10 571 494 090610 090 310512 760 5000  0.04 f =]
7K 6-1 9900 085 1433  -154.95 574 503 260210 063 210212 1200 2000 020 ] ]



U3m.

DOonroeoi | Uewa ~ 3a Doxoa- | WUsm.3a HomuHanbHbIin Zcnpaa| { Data Pllopa-( Jata {C'raska 06bem { 06bem { KpeauTHbIit
MHCTPYMEHT en, HOCTe | peHb cnpag P3| ochepTbl LMsi MoralleHMs KynoHa Bbinycka TOProB PeuTUHr
wor (S&P/Moody's/
Homovmana n.n. % | 6. 6.n. 6.n. | | netr | ' %  MaH.py6. | MnH.py6.| Fitch)
TrK 8-1 99.00 0.00 8.57 0.02 -249 -240 10.05.12
ToMeHb3Hepro-2 9517 0.35 15.22 -53.46 650 575 02.0410 0.73  29.03.12 7.70 2700 - -]
®CK-2 96.92 342 1202 42647 302 225 096  22.06.10 8.25 7000 38.77 BBB/Baa2/ --
®CK-4 88.80 1.05 13.60 -63.09 317 288 2.08  06.10.11 7.30 6000 17.76 BBB/Baa2/ --
®CK-5 98.63 -0.34 10.88 91.69 262 207 042 01.12.09 7.20 5000 9.49 BBB/Baa2/ --
OneproCrpoit-1 100.00 0.00 32.56 10.64 2422 2,362 2412.09 047  20.0511 1475 1500 - -]
AkyTCKaHepro-2 99.67 0.00 18.15 0.16 953 879 22.03.10 0.65 09.03.12  17.00 1200 - --/-- /BB
Opyrve
Anwlpeiic-1 110.00 0.00 7.92 -3.10 -101 -179 25.06.10 0.90 07.06.12  19.00 300 - -]
ACIMOK-1 97.50 0.00 17.69 1.49 898 823 0.72 31.03.10  13.00 1500 - -
ALIBK-3 7400 0.00 23294 317.99 22494 22,456 19.10.09 0.28 14.04.11  17.00 1500 - -]
BocTokuemenT-1 95.00 0.00 26.81 10.70 1862 1,810 039 19.11.09 11.00 800 - -
[anyp-1 99.05 0.00 15.19 0.19 560 489 14.0211 142 05.02.13  14.00 520 - -]
XenesobeToH-1 8250 -250 35450 9349.23 34674 34696 21.08.09 0.14  27.0511 17.00 1000 2870 -
KAPO-1 9755 -2.45 23.95 625.62 1559 1,499 048 221209 17.00 700 - -]
Kocmoc-1 7425 0.00 62.32 12.58 5337 5259 01.07.10 0.92 16.06.11 17.00 2000 - -
JIP-1 100.01  0.00 9.36 -2.04 176 186 28.07.09 0.06 17.07.12  10.00 500 - -]
MWUK-1 100.00 0.00 15.46 0.06 687 614 063 01.03.10 15.00 500 - -
PBK-1 99.25 0.00 26.16 64.06 1855 1,866 29.07.09 0.06 21.07.11 12.00 1750 - -- [ -- /BB-
Pbi6Ka6-1 100.00 0.00 20.35 -0.09 1176 1,104 04.03.10 064  28.0212 19.00 1000 - -
CanaBatcrekno-2 9343 0.65 35.81 -262.98 2772 2,729 0.33  28.10.09 10.50 1200 1.61 -]
CeBKab6-3 99.62 147 2343  -757.08 1549 1,524 01.10.09 025 27.03.12 20.00 1500 0.20 -
CeHatop-1 9499 0.00 26.00 1.74 1714 1636 01.06.10 0.84  18.05.12 18.00 1000 - -
TAND-1 99.85 0.00 8.72 0.04 -51 127 1.13 09.09.10 8.42 4000 - -
TepHa-2 67.93 0.00 230.31 260.65 22217 22170 17.11.09 0.35 041111 12.00 1500 - e
TK dun-2 100.00 0.00 12.97 0.04 277 233 190  05.09.11 12.60 1000 - -
YHUKYM 99.00 0.00 21.35 0.76 1303 1,244 046 151209 18.00 1000 - -
HOHWTaiin-1 93.00 0.00 28.33 217 1936 1,858 25.06.10 094  22.06.11 18.00 1500 - -]

* B kavectBe KK[ (kntoueBoi KpvBOM AOXOLHOCTY) UCMOMNbayeTest kpusas goxoaHoct O3
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BHewHue poccuﬂcxwe CyBepeHHbIe JoJIroBble 0693.
30

Afies 09 10225 0.00 030 1839 0. - - 85 43 251009 7750 TO00EUR  AAAAGal -
Aries 14 12800 0.00 373 072 435 276 105 137 112 251014 9600 2436USD  AAA/Aaal -~
MAHOUH-VII 9651 003 496 27 181 51 58 399 427 140511 3000 1750 USD iy
Poccust 10 10348 0.08 101 2736 048 . 70 79 310310 8250 627 USD BBB/BaallBBB
Poccust 18 143.45 131 498 148 628 - - 201 153 240718 11000 3466 USD BBB/Baal/BBB
Pocows 28 145.13 1.85 806 -1460 920 = 444 404 240628 12750 2500 USD BBB/Baal/BBB
Pocaws 30 9930 0.82 762 1464 517 - - 479 421 310330 7.50017 664 USD BBB/Baal/BBB
Poccuiickue KopropaTMBHbIE eBpO0bAMraLumuu

Anpoca 14 89.04 0.86 1168 -2349 426 527 690 937 909 17.11.14 8875 500UsD 'Vindrawn/Bad/
Buinenkom 10 100.94 0.09 635 1722 058 288 245 599 607 110210 8000 300USD  BB+/Ba2-
Beimnenkom 11 9928 037 872 1810 210 403 426 759 779 221041 8375 300USD  BB+/Ba2l -
BeiMnenkom 13 9312 042 1061 -1387 327 499 595 883 871  30.0413 8375 1000USD  BB+/Ba2l -
BuiMnenkom 16 87.14 0.74 1096 1685 521 379 611 829 791 230516 8250 600USD  BB+/Ba2/-
BuiMnenkom 18 8704 0.79 1150 -1585 593 469 648 863 815 300418 9125 1000USD  BB+/Ba2-
Faanpom 09 10251 0.03 181 3257 029 42 78 162 161 211009 10500 700USD BBB/Baal/BBB
Taanpom 10 103.05 -0.02 514 029 115 - - 371 408  27.0910 7.800 1000 EUR BBB/Baal/BBB
Faanpowt 12 9285 103 697 -3621 316 = 466 485 091212 4560 1000 EUR BBB/Baal/BBB
- 10194 0.04 330 307 160 99 114 243 225 220743 4505 603USD BBB/Baal/BBB
{;%”2%‘32)")13 97.13 0.0 808 613  1.18 414 368 742 701 220713 5625 319USD BBB/Baal/BBB
{;%1%%2”)13 97.72 055 805 1741 330 241 340 626 617 110413 7.343 400 USD BBB/Baal/BBB
Faanpow 13 (7.51%) 9924 0.96 772 2813 347 195 304 584 565 310743 7510 500USD BBB/Baal/BBB
A 10329 0.65 855 2093 308 309 391 688 678 010313 9625 1750 USD BBB/Baall/BBB
Faanpom 14 (5.03%)  86.77 049 860 -1405 414 4 - 596 613 250214 5030 780EUR BBB/Baal/BBB
(rsa_g%ﬁ%/?)” 85.56 0.38 887 973 453 - - 613 625 311014 5364 700EUR BBB/Baal/BBB
Faanpom 15 8559 048 913 1181 506 o - 626 637 010615 5875 1000 EUR BBB/Baal/BBB
Faanpom 16 85.16 0.1 901 256 584 178 413 616 576 221116 6212 1350 USD BBB/Baal/BBB
Faanpow 17 7706 061 945 1330 626 - 632 633 220317 513 500EUR BBB/Baal/BBB
Faanpom 17 (5.44%) 76,01 -0.03 977 102 638 - - 662 663 021117 5440 500 EUR BBB/Baal/BBB
aanpom 18 8207 047 977 926 644 E— 661 664 130218 6605 1200 EUR BBB/Baal/BBB
e 9251 0.15 942 268 620 401 439 647 601 110418 8146 1100 USD BBB/Baal/BBB
Faanpom 20 9541 096 879 3478 292 35 398 720 645 010220 7201 939USD BBBH+/-/BBB+
Taanpow 22 7623 081 983 -1358 797 307 304 639 594  07.0322 6510 1300USD BBB/Baal/BBB
Faanpow 34 9789 0.73 917 1924 397 300 443 702 675 280434 8625 1200USD BBB/BaallBBB
aanpou 37 7679 153 971 -2028 1009 M7 465 600 566 16.08.37 788 1250 USD BBB/Baal/BBB
Espas 09 100,58 -0.02 307 5135 007 1093 294 293 03.0809 10875 300USD  BB-/Ba3/BB
Espas 13 8516 0.38 1404 1372 320 848 939 1230 1217 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 8246 4.03 123110843 4384 543 749 974 944 101115 8250 750USD  BB-/Bad/BB
Espas 18 8380 155 1259 3361 576 498 758 977 927 240418 9500 700USD  BB-/Ba3/BB
Espoxm 12 9124 008 173 267 242 679 721 1042 105 210312 7.675 300USD BB/~ /BB
Kasawbopromites 11 35.02 -2.98 6931 55918 191 6477 6487 6828 6840 3010.11 9.250 200 USD CC/ - /C
Kowrex 11 1000 000 21530 6061 144 2111521097 2145121464 1906.11 10.000 150 USD B/~
'%35acpa3pe3yr°”" 90.10 0.05 202 326 095 1650 1614 1971 2009 120710 9.000 200 USD - [B3/ -

: BBB-
fykoin 17 9094 0.11 792 190 622 261 302 49 455 070617 635 500USD g BEC
lykoiin 22 8548 2.12 853 -30.88 844 127 158 498 450 070622 665 500USD g o BED
Mera®oH 09 10182 0.06 367 2191 043 33 845 340 339 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 101.94 -0.05 675 305 121 278 254 607 643  14.1010 8375 400USD  BB/Ba2/BB+
MTC 12 9966 0.29 814 1271 229 331 365 691 706 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 7536 3.63 251729867 182 2071 2078 2419 2444 221215 8500 200 USD ~B1B
HMTH 12 9248 277 100812053 261 499 553 866 881 170512 7000 300USD  BB+/Bal/--
HopHukens 09 10046 0.00 505 683 023 186 154 480 488 300009 7425 500USD g BED
Pacnanckas 12 86.78 -0.22 1345 1166 260 807 861 1175 1189 220512 7500 300 USD -~ 1B1/B+
Portech 10 4742 009 10758 6177 095 10 382 10 349 1070410743 280610 8250 250USD  CCCH--/--
Cesepcrans 13 8566 067 1454 2389 324 895 987 1278 1252  29.0743 9750 1250USD  BB/Ba3/BB-
Cesepctans 14 8294 026 1428 796 379 824 954 1222 1190  19.0414 9250 375USD  BB/Ba3/BB-
Cutex 15 7535 017 1857 610 263 1346 1400 1714 1719 030815 7700 250USD - /BallBB+
Cucrewa 11 9757 026 1060 1778 144 645 630 981 1010 280111 8875 350USD  BB/B1/BB-
TMK 09 99.04 0,03 1269 2760 023 950 918 1253 1252 29.0909 8500 300 USD BB-/B1/ -
TMK 11 8736 0.36 1755 2086 182 1309 1314 1657 1676  29.07.11 10000 600 USD BB-/B1/ -
THK-BP 12 9322 052 900 -2224 248 401 447 765 782 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 8194 099 1004 2114 583 275 516 720 675 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 9798 0.16 797 828 187 7 357 697 719 180741 6875 500USD BB/Baa2/BBB-
THK-BP 13 9428 0.71 936 2372 320 380 472 762 754 130313 7500 600 USD BB/Baa2/BBB-
THK-BP 16 8832 101 984 2176 528 261 498 715 672  18.0746 7500 1000USD BB/Baa2/BBB-
THK-BP 18 8636 2.08 1028 4091 609 429 528 737 689  13.0318 7.875 1100USD BB/Baa2/BBB-
o 12 9534 0.03 77 082 282 o - 500 523 27.0612 5381 700EUR  BBB/Baal/-
ép?ggﬁ/f)‘*ﬂ“z 9658 0.36 740 1370 276 219 284 590 606 27.0612 6.103 500USD  BBB/Baall-
TparcHeTs 13 98.06 031 827 907 347 249 358 639 619 07.0813 7700 600USD  BBB/Baal/--
TparcHedTs 14 8764 0.73 897 2064 404 274 422 676 65 050314 5670 1300USD  BBB/Baal/--
TparcHeds 18 97.70 124 907 2077 620 367 3% 613 563  07.0818 8700 1050USD  BBB/Baal/--

Poccuiickue 6aHKOBCKME eBpoobnuraumum

ABGonioT Bark 10 9987 048 928 6774 071 571 530 885 905 300310 9725 175USD - /BaadibBB
AK Bapc Batk 10 98.14 0.43 1029 4903 096 652 619 974 1014 280610 8250 250USD - /Ba2/BB
AK Bapc Batk 11 8942 021 1573 -1145 182 1128 1135 1476 1501 200611 9250 300USD - /Ba2/BB
Anbcbabak 09 100.14 0,01 726 543 026 405 370 708 707  10.1009 7875 400USD  BB-/Bai/BB-
Anbcbabank 12 8996 0.08 1234 260 267 720 778 1088 1102 250612 8200 500USD  BB-/Bai/BB-
AnbchaBark 13 9200 0.05 1401 259 185 953 962 1302 1327 240613 9250 400USD  BB-Bal/BB-
Bark 3eHuT 09 99.75 -0.28 950 9380  0.31 625 588 930 929 271009 8750 200USD - /Ba3/B+
Bark Mockebl 09 101.02 -0.01 345 1152 023 27 482 329 329 280909 8000 250USD - /Baal/BBB-



7 - Cnpag Kk cyBepeHHo .
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Bark Mockebl 10 101.08 -0.02 654 1.0 261110 300USD - /Baal/BBB-
Bark Mockes! 13 89.00 011 109 319 336 521 624 908 897 130513 7335 500USD - /Baal/BBB-
ﬁ::g%‘;fog 10142 0.01 569 -1046 039 238 197 543 543 2511.09 9501 125USD - Ba3/B
Bark Cotos 10 9834 005 1204 472 059 877 834 1188 1198 160210 9375 125USD  B-/Caal/-
BTG 11 100.38 -0.04 731 189 209 263 286 619 639 121041 7500 450USD BBB/Baal/BBB
BTG 12 9484 0.12 842 395 299 302 381 679 684 311012 65609 1200USD BBB/Baal/BBB
BTE 16 9430 031 813 2028 157 - - 653 689 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 9150 028 954 898 343 378 487 767 75  29.0518 6875 2000USD BBB/Baal/BBB
BTE 35 84.70 0.5 761 558 1210 199 280 371 343 300635 6250 1000USD BBB/Baal/BBB
asnpomBank 11 99.26 -0.03 838 183 183 392 400 740 766 150641 7.970 300USD  BB+Baall-~
T aanpombaHk 13 9522 014 940 435 348 361 472 750 733 280613 7933 500USD  BB+/Baal/--
FaanpomBark 15 8408 015 1000 328 499 299 517 738 710 230945 6500 1000USD  BB+/Baal/--
KpenwT Espona 10 99.33 046 838 6187 075 478 438 794 817 130410 7500 250 USD - Bt/ -
Tloko-Bak 10 9350 0.00 2108 1414 063 1758 1715 2070 2083  0103.10 10.000 100 USD - 1B21B
MM Bark 10 99.56 -0.06 858 1327 053 515 472 824 829 250110 7765 425USD  BB-/Bal/BB-
MM Bar 11 9274 002 1395 061 181 950 955 1298 1317 21071 9750 200USD  BB-/Bat/BB-
loopyPoBRT0 8550 0.00 2726 562 092 - - 2587 2660  06.07.10 9.000 200 EUR BB-/B1/B
geg'é/';')mMEa"“o 9150 0.00 2558 2271 058 2212 2169 2522 2531 120210 9500 150 USD BB-/B1/B
MK 09 10025 0.00 926 265 029 603 566 907 906 211009 10250 100 USD - B1/B
Homoc 10 9980 0,01 853 110 055 508 465 818 824 020210 8188 200USD - /Ba3/B+
gﬁg%"""”epuog 100.29 0.01 806 -379 045 470 428 777776 171209 8750 425 USD B+/Ba3/
Mpocesssbank 10 97.10 0.02 103 020 118 708 683 1037 1072 041040 8500 200USD  BB-/Ba2/B+
Mpovcesssbank 11 87.14 0.07 1563 183 207 1097 1118 145 1471 201011 8750 225USD  BB-/Ba2/B+
QI‘I’°M°B"3*’53““2 83.52 007 1709 -180 252 1207 1255 1573 1584 230512 9625 200USD  BB-/Ba3/B-
Mpoucesasbank 13 87.96 0.13 1841 -562 176 1370 1372 1716 1735 150713 10750 150USD  B+/Ba2/B+
PereccaHc 09 8950 0,00 4260 7851 036 3931 3891 4236 4235 171109 8750 250USD  B+/-/CCC
Pocar 09 10150 001 275 3141 022 42 73 259 259 240909 9750 22 USD BB+Baa3/BBB+
PCXE 10 100,84 -0.03 623 179 135 215 198 549 583  29.1110 6875 350USD --/Baal/BBB+
PCXE 13 96.66 043 820 -1333 340 248 353 635 625 160513 775 700USD - /Baal/BBB+
PCXE 14 9590 035 823 -959 381 218 350 616 592 140114 7425 750USD - /Baal/BBB+
PCXE 17 87.16 1.20 858 2319 6.3 2719 368 565 523 150517 6299 1250 USD - /Baal/BBB+
PCXE 18 9302 110 890 -19.13 645 374 383 588 545 290518 7.750 1000USD  --/Baai/BBB+
Pyc.craHgapt 09 9936 003 996 222 020 - - 898 926 160909 6825 400EUR  B+/Ba3/BB-
Eyg;,ga“”ap”o 88.58 0.04 1806 283 119 1410 1385 1739 1775 074010 7500 500USD  B+/Ba3/BB-
(F;;"ZQ%EZ';”""’HO 91.70 0.03 1809 387  0.96 1432 1398 1754 1793  29.06.10 8485 400USD  B+Bad/BB-
Pyc.Canaapr 11 86.68 0.06 1740 062 170 1304 1304 1649 1675 050511 8625 350USD  B+/Ba3/BB-
Coepbat 11 10012 -0.04 587 178 222 110 140 468 490  14.1111 5930 750USD  -/A3/BBB
Coepbark 13 9752 012 723 354 344 147 256 53 527 150513 6480 500USD - /A3/BBB
(Ceﬁfgg%*;m 95.90 0.48 768 1440 357 182 300 574 563 020743 6468 500USD  -/A3/BBB
CrasuhBect 09 4750 000 26012 19638 047 25 674 25 634 2598225982 211209 9875 100 USD - B1/B+
Tatdhong6ar 10 88.00 -0.56 2722 10722 078 2359 2320 2676 2701 260410 9.750 200 USD - IB2/ -
Tparickanutan 10 9352 005 1766 108 082 1400 1362 1718 1747 100510 9125 175USD ~[B1/~
T panckpenutbank 98.44 001 890 050 084 52 485 840 871 160510 7.000 400 USD BB/Bal/ -
Iﬁ’a"c'(pe””TEa“" 98.34 001 994 -030 184 547 555 895 920  2506.11 9.000 350 USD BB/Ba1/ -
YPCABaHk 10 (7%) 9827 0.01 911 050 087 - - 771 820 210510 7.000 400EUR  -/BadB+
2’12%%3""“ 92.84 034 1550 4701 220 1082 1111 1440 1457  30.12.11 12000 130 USD — /Bad/B+
éf’s‘%/ﬁ\)sa”““ 9427 -0.44 M12 2811 214 - - 927 952 161141 8300 300EUR - /Ba3/B+
XKOB 10 9400 0.00 1849 947 074 1460 1419 1775 1797 110410 9500 200USD  B+/Bad/ -
XKOB 11 (11%) 9736 005 1724 174 046 1388 1346 1694 1694 200611 11000 500USD  B+/Ba3/ -
XKOB 11 (11.75%) 9352 004 1851 074 101 1470 1436 1793 1829 110811 11750 450USD  B+/Ba3/-
CLN

Mpoanierc 11 9992 002 027 083 202 566 583 979 938 06.10.11 10250 100 USD oy

OHepromalu 10 65.00 0.00 78.73 8242 0.73 7514 7474 7829 7851  05.04.10 9.500 150 USD ol el e




Kanenpapb

02.07.2009  OdpepTta Ha Bblkyn no obnuravum Kocmoc-1 2013.0
Ocpepta Ha BbIkyn no obnuraLm 'eHepKomn-1 2005.9

Bbinnata kynoHa u norawetue obnuraumit Cb 6aHk-1 1573.7

Odpeprta Ha Bblkyn no obnuraumv Mapuickuit HM3-2 15115

Bbinnara kynoxa v noratuexue obnurauuit Y6PuP-2 1031.2

Odpepta Ha Bblkyn no obnmraum LWarc-1 1000.0

Bbinnarta kynoHa v norawetue obnuraumit Ap.o6n.-8 3821

Beinnata kynoHa no obnuraunsm OT'K 2-1 192.0

Bbinnara kynoxa no obnuraysm MBPP-2 112.2

Brinnara kynoHa no obnurauymsm CesKasHa-1 231

03.07.2009  Bbinnata KynoHa v noraiuexue obnmrauuin Boctounblit kcnpecc 09 5666.7
Odpepta Ha Bblkyn no obnuravuy ABToMUp-2 2000.0

Bbinnara kynoHa v odepta Ha Bbikyn o obmuraumsam OFO-arpo-3 1612.2

Bbinnarta kynoHa no obnuraumsm AsTosasb-1 273

04.07.2009  Bbinnata kynoHa no obnurauusm MeTtpokommepl-4 150.3
06.07.2009  Odpepra Ha Bblkyn no obnurauum MepsobaHk-1 1506.1
Brinnarta kynoHa no obnuraumsim ®uHbuslp-1 149.6

Brinnara kynoHa no obnuraumsim aperues-1 31.9

07.07.2009  Beinnata kynota no obnuraumsm UKC 5 3411
Bbinnara kynoxa no obnurausm Makpomup-2 1234

08.07.2009  [oraLueHue 3af0mKeHHOCTH Mo Ge3sanorosbiM kpeantam barka Poccum 64 605.0
Odbepta Ha Bblkyn no obnurauum Metpokommepu-4 3005.1

OdepTa Ha Bblkyn no obnurauy Makpomup-2 1500.7

Bbinnata kynoHa no obnuraumsm PX[-08 847.6

MnaHnpyemble BbiNnyCcKkn
Bpewms pasmelenus Bobinyck Cpok obpaluenus, net ’216:"6’

2009 ABeHIo PuHaHc-1 4 3500.0
2009 ABeHto-PrHaHc-1 5 3500.0
2009 Asnakomnanus Cubupb-2 4 2300.0
2009 ABTOBAS, 50-10 1 1000.0
2009 ABTOBAS, 5O-5 1 1000.0
2009 ABTOBAS, 5O-6 1 1000.0
2009 ABTOBAS, BO-7 1 1000.0
2009 ABTOBAS3, 50-8 1 1000.0
2009 ABTOBAS3, 50-9 1 1000.0
2009 ArPOAJIbAHC-1 2 300.0
2009 ArPOMPOMKPEAWT KB-1 2 1500.0
2009 Arponpomkpeaunt-1 1 1500.0
2009 AlpoCoto3-2 2 1500.0
2009 AnamaHT-3 5 3000.0
2009 ApamanT-4 5 2000.0
2009 ApamaHT-OuHaHc-3 4 3000.0
2009 ApamaHT-OuHaHc-4 4 2000.0
2009 Anmupan-JnauHr-2 3 350.0
2009 AMNK Oro-4 4 1500.0
2009 AnteyHas ceTb 36.6, 5O-01 1 1000.0
2009 AT Tpaiig-1 2 1000.0
2009 AtnaHT-M-2 6 3000.0
2009 barikandapm-1 2 800.0
2009 Bantuiickui Geper-1 2 1000.0
2009 BaHk 3eHnT-6 4 5000.0
2009 BaHk 3eHnt-7 4 3000.0
2009 baHk KasaHckuir-1 2 1000.0
2009 BaHk Pereccarc Kanutan-4 3 5000.0
2009 BaHk PereccaHc Kanntan-5 3 5000.0
2009 baHk Poccus-2 2 3000.0
2009 BaHk Pycckuit cranpapt-10 2 5000.0
2009 Batk Pycckuit ctanpgapT-9 4 5000.0
2009 BaHk CaHkT-lNeTepbypr-2 4 3000.0
2009 Bank Coto3-5 2 2000.0
2009 Bank Ypanbckuit dHaHcoBbIn [Jom-1 2 1200.0
2009 BapaHum1HCKuit anekTpomexaHnyeckuin 3aBoa-1 2 500.0
2009 bpatck 2 350.0
2009 BTA Batk (Poccus)-3 4 5000.0
2009 BTA BaHk (Poccus)-4 4 3000.0
2009 BB/ MN-4 4 3000.0
2009 BB/ MN-5 4 3000.0
2009 Buktopus-®uHaHc-3 4 2000.0
2009 BukTopus-®uHarc-4 4 3000.0
2009 BukTopus-®uHarc-5 4 4000.0
2009 BonromocT-1 2 2000.0
2009 BTB-n3uHr ®uHaHc-3 6 5000.0
2009 BTB-Jn3nHr ®uHaHc-4 6 5000.0
2009 BTB-Jn3uHr ®nHaHc-5 6 5000.0
2009 BTB-n3uHr ®uHaHc-6 6 5000.0
2009 ["a3npom HedTb-1 4 5000.0
2009 ['a3npom HedTb-2 4 7000.0
2009 l"a3npom HedTb-3 6 8000.0
2009 [a3npom HehTb-4 9 10 000.0
2009 [a3npom HedTb-5 9 5000.0
2009 'a3npom-10 2 5000.0
2009 a3npom-11 4 5000.0
2009 [a3npom-12 6 5000.0
2009 [a3npom-13 2 10 000.0
2009 l"a3npom-14 4 10 000.0
2009 ["a3aHepronpombaHk-1 2 3000.0
2009 ['nascTpon-®uHaHc-3 4 5000.0
2009 TNOB3KCBAHK-2 2 3000.0
2009 MOB3KCBAHK-3 2 2000.0
2009 l'opop banatumxa Mockosckoit obnacti-25001 1 400.0
2009 'opoackoi cynepmapkeT-2 2 2000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

BpeMﬂ pasmelleHus

I Bbinyck

PY30MOBWIb-1
'pynna Komnanui MAK-6
'pynna Komnanui MAK-7
I'pynna Komnauit MAK-8
'pynna MarHeant-3
I'pynna Pasrynsi, 5O-10
I'pynna Pasrynsit, 5O-12
I'pynna Pasrynsi, 5O-13
'pynna Pasrynsit, 6O-15
'pynna Pasrynsi, 5O-8
'pynna Pasrynsit, 5O-9
3epHoBas komnanus HacTiowa-2
MKC 5 dNHAHC-4

VKC 5 ®NHAHC-5
MNNIO3UA-ONHAHC-2

VinoteuHas kopnopavyst Mockosckoi obnactu (VMIKMO)-1

MekutumuemenT-3

KAA lomogenoso -3
Kamckas gonuHa-®uHaHc-4
Kacnuiickast QHeprust GuHaHc-1
KB MWA (OAO)-6

Kb LieHTp-nHBeCT-2
KNT-Kanutan-1
Kopnopaums POC-1
KPEAWT EBPOIA BAHK-3
KybaHbaHepro-2

Kynev puHaHc-1
JTO1yanb-GuHaHc-1
JI'91yanb-GuHaHc-2
JIBP-NHteptpeinn-2
JInanHrTIonHT-1
Macrep-baHk-4

MBPP-4

MBPP-5
M-MHLOYCTPWSA-3
MWP-®uHarc-3

Mot BaHk-3

Mockosckuit KpeauTHbii BaHk-5
MockoBckuit KpeauTHblit 6aHK-6
Moccenbnpom ®uHaHc-2
MocaHepro-3

MocaHepro-4
MoToBUAVXUHCKIE 3aBOAbI-2
HOK-®uHaHc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmaHH-ACT -1
Hopma-®uHarc-1

OrK-5, 60-1

OrK-5, 60-2

OrK-5, 60-3

OrK-5, 60-4

O3HA-1
OprCtpoi-®uHatc-1
[MnacTuk-GuHanc-1
[MonspHbii kBapy-1
Mpembep-JnauHr PuHaHc-1
MpobuaHechaHk-6
lMporpecc-Hesa JnaunHr-3
[MpomcBsizbbaHk-7
MpomcBsabbaHk-8
lpomcBs3bhaHk-9
MTMNA-GyHaHe-2
PariddparizeHbaHk-1
PaiidcparizeHbaHk-2
PaitcpcharizeHbaHk-3
PaitcpchaiizenbaHk-5
PaiidcparizeHbaHk-6
PAM®Y[-1

PA®-/n3nHr GuHaHc-1
PBK UC, 1

PXO-10

PX0-12

PocbaHk-2

PocbaHk-3

Pocbak-4

Poc6aHk-5

POCBEB O®UC-1
Py6ex-Mntoc PernoH-3
Pycckas nu3nHrosas komnaxuns—®uHanc-1
Pycckas nosa-1

CAM-MB-1

Cb baHk-3

C6epbaHk Poccun-1
C6epbark Poccim-2
CbepbaHk Poccum-3
Cbepbatk Poccun-4
Cbepbark Poccim-5
C6epbark Poccim-6
COC-Matw-1
CeBepo-3anagHbii Tenekom-6
C3HK-XonauHr-1

CWAIT-1

Cubupckas ArpapHas pynna-2
CuxunCu duHarc-1
CuHeprvs-3
Cucrema-lanc-1
Cucrema-Tanc-2
CKB-baHk-2

Cpok obpaleHus, net

NABRBRRANNNONOCOOOEBRNNNONNEANOERRANOANNNAEAEARABRRARANWNNNNE A S A AN AEARRERRARRANNONNWIAGANRPRNRNRNAEANNNA NN ATENNOO WS = s DB ABRBRN

0O6bem,
MITH pyo.

1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4.000.0
1500.0
1500.0
1500.0
1000.0
1000.0
2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0
5000.0
5000.0
500.0
2000.0
1000.0
1000.0
1000.0
1500.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
10 000.0
1000.0
3000.0
1000.0
1200.0
1000.0
2500.0
2500.0
3000.0
2000.0
2000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net T
2009 CKb-baHk-3 2 2000.0
2009 C-NomxmncTnk-1 2 500.0
2009 CobuHOaHK-2 4 4000.0
2009 CONNNEPC, BO-1 1 1000.0
2009 CONNEPC, 60-2 1 1000.0
2009 CONNEPC, 60-3 1 1000.0
2009 CONNEPC, BO-4 1 1000.0
2009 CONNEPC, BO-5 1 1000.0
2009 ClNK-2 4 1500.0
2009 ClNK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 CroineHckas Huea-®uHaHc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 T[ EBpoceTb-3 4 5000.0
2009 TpaHc Hachta ®uHanc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 B 3000.0
2009 TpaHcKpeautbaHk-4 4 10 000.0
2009 TpaHcPuH-M-3 4 1500.0
2009 TioMeHbaHeprobaHk-1 2 700.0
2009 YK Poccuiickue CneuparnbHbie Cnnasbl-1 2 1500.0
2009 YMMO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 OrYM HMO um. C.A. JlaBoykuHa-1 5 2000.0
2009 ®uHaHcbusHec pynn-3 2 3000.0
2009 OuHaHc-NuanHr (GIIK)-1 2 2500.0
2009 ®uHaHc-NuanHr (JIK)-2 2 1500.0
2009 OUHCTPOISTN3NHT-1 2 1000.0
2009 Xannexa Mong ®uHaHc-2 2 750.0
2009 XK& BaHk-6 4 5000.0
2009 LIYH IleHCneyCMY-3 4 2000.0
2009 OkenepT-GuHaHc-1 2 1500.0
2009 OnemeHT JanHr-2 4 2300.0
2009 OPKOHMPOMYKT-2 3 2000.0
2009 OCTAP-ONHAHC-1 2 3000.0
2009 OranoH6aHK-1 2 1500.0
2009 FOHnKpeauT baHk-3 4 10 000.0
2009 tOTaitp-®PrHaHc-4 3 2500.0

KnroueBble goxogHocTn pybneBbix obnuraummn

1ron
2roga
3roga
4ropa
5 net
6 net
7 net
8 net
9 net
10 net
11 net
12 net

9.82%
10.62%
11.09%
11.42%
11.36%
11.03%
10.71%
10.38%

9.99%
9.28%
8.63%
8.08%

YpoBeHb .qoxop,l-locm Ha KpuBon OD3
II

10 34% 10 63%
10.77% 11.01%
11.04:A: 10.680%
e o
10.72% 8.43%
10.14% 8.16%
9.43% 8.09%
8.68% 8.14%
7.96% 8.23%
7.50% 8.29%

003 25057
003 26198
03 46017
003 46018
003 46020

20.01.2010
02.11.2012
03.08.2016
24.11.2021
06.02.2036

11 56%
11.56%
9.16%
11.49%

2 98
5.05
7.39
9.12

YPOBeHb HOXOAHOCTVI Ha MOCKOBCKOM KpMBOI7I

II

1 ro,q
2roga
3ropa
4 ropa
5 net
6 net
7 net
8 ner
9 net

6 71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6 13% 6 34%
6.33% 6.51%
6.55% 6.56%
6.72% 6.56%
6.87% 6.55%
6.98% 6.57%
7.08% 6.52%
7.17% 7.23%

Moc-44
Moc-49

27.06.2012
24.06.2015
14.06.2017

15 25%
15.20%

4 65
5.56
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKkTep 1 He ABNSETCA NpeanoXeHnem O MpoAaxke WIu NombITKOW Co CcTOpoHbl PK kynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NybrnvkaumMum MOXeT cofdepXaTbCsi CCbifika, Unu NpefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHAAUMU unu ycnyrn. Takue npeasnioxeHuss MoryT ObiTb caenaHbl UCKIOYUMTENBHO B COOTBETCTBUM
C MpYMEHUMbIM 3akoHodaTenbCcTBOM. [lpownas [OXOOHOCTb He SIBMSIeTCH Mnoka3aTenem [OXOAHOCTU WHBECTMUMA B Oyayliem.
Hactoswaa nybnukauusi OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafexXHoW, OdHaKo Mbl He YTBepXxaaew,
4YTO BCE MpUBELEHHbIE CBEAEHUs abCcoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a MCMOSIb30BaHWE KIMEHTaMu MHdopMaLmu,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouHOoCcTU. PK 1 ero adpdunmnpoBaHHble nuua, AMpekTopa, napTHepbl U COTPYAHWKKU, B TOM 4Yucne nuua, yyacTtsylolimne
B MOArOTOBKE W BbiMyCcke 3TOro MaTepuana, UMelT MnpaBo MoKynaTb M NpofaBaTb YNOMMHaWLWMecs B maTepuane LeHHble Bymaru
N NPOV3BOAHbIE WMHCTPYMEHTbl OT HWUX. Ha ueHHble Gymarm HOMUHUPOBaHHbIE B MHOCTPAHHOW BamnTe MOryT OKasblBaTb BRUSHWE
06MEeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTU MHBECTULMIA B 3TW akTuBbl. VIHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbLI AOMKHbI NPOBOAWUTE COGCTBEHHOE UCCrenoBaHNe HaaeXHOCTH
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenblo NpeaocTaBeHns CnpaBOYHOM MHAOPMaLMM O KOMNaHWM Unu KomnaHusax (cobupartenbHo «Kommauus») u ueHHbIX Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosiwero otyeta. Kaxabli aHanMTUK noaTBepXKaaeT, YTo BCe MO3ULMKM, WU3MNOXEHHble B HacTosLweM
oTyeTe B OTHOLIEHUM KakoW-nMMbBO LEHHOM Oymaru unmu SMUTEHTa, TOYHO OTpaXalroT NUYHbIe B3rMAAbl 3TOr0 aHanuTuKa KacaTerbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

JTiobble pekoMeHgauMu WM MHEeHWsl, NpeAcTaBreHHble B HacTosILLEeM OTYyeTe, SBMSATCS CYXAEHWEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswwmin otyeT Obln MogrotoBrieH HesaBucumo OT KomnaHwuu, v niobble pekoMeHZauum WM MHEHUs,
NpeacTaBneHHble B HACTOSALLIEM OTHETE, OTPAXKAIT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [Npun Bcen oCTOpOXHOCTH, cobnogaemon
ans obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpaBeaSIMBOCTU M KOPPEKTHOCTM MNpencTaBlieHHbIX PeKkoMeHZauui U MHEeHWH,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gUpekTopa U COTPYAHUKU He yCTaHaBnuBarnu nogsIMHHOCTb COAEpPXXaHUsi HAacTosLWEro otyeTa
M, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee aupekTopa M COTPYOHWKM HE HECYT Kakou-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEero oT4eTa, B CBSA3M C YeM UHGopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CYMTaTbCs TOYHOW,
cnpaBeasimBon U NOSIHON.

Hun ogHO NMUO He HeceT Kakon-NMMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3yrbTaTe Kakoro-nmbo Mcnonb3oBaHusi
HaCTOALLEro OoTyeTa MM ero coaepXaHusi, nNubo BO3HMKIIME B KaKOM-NMMOO CBA3W C HACTOALWMM OTYeTOM. Kaxabii aHanuTuk
n/vnn cBsi3aHHbIE C HUMW Nuua MOr NpPeanpuHsATb OENCTBUS B COOTBETCTBUM NMBO Mcnonb3oBaTh MHOpMaLMIO, COAEepKaLLyoCcst
B HaCTosILleM OT4eTe, a Tawkke pes3ynbTaTbl aHanNUTUYeckoW paboTbl, HA OCHOBAHWMM KOTOPbLIX COCTaBMEH HACTOSALMA OTYeT,
no ero nybnukaumn. NHdopmaums, npeacrtaBneHHass B HacTOSILLEM [OKYMEHTE, HEe MOXET CMYXUTb OCHOBAHMEM AN MPUHATUSA
MHBECTULMOHHbIX peLleHuid nobbiM ero nonyvaTeneMm Wnv UHbIM NMLUOM B OTHOLUEHWM LieHHbIX Bymar Komnanun. HacToswmini otyet
He $BNSAETCA OLEHKOW CTOMMOCTM Ou3Heca KomnaHuu, ee akTMBOoB nubGO LUeHHbIX Oymar ansi uenew, npegyCMOTPEHHbIX
3akoHogaTenbcTBOoM Poccuickon ®epepaumn n nHbix ctpad CHI™ B cdepe AesTenbHOCTM MO OLEHKE CTOMMOCTM.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NMONy4YeHHOro Bo3HarpaxaeHus He 6bina, He sBnsieTca u He ByaeT cBsizaHa NPsIMO
UM KOCBEHHO C OrnpefenieHHON pekoMeHAaumen (SMU) Unu MHeHWeM (siMu), nNpeacTaBlieHHbIMW B AaHHOM oTyeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcsa B 3aBUCMMOCTM OT OesATENbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOPaM,
saBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX koMmmaHwii («dupmar). Kak u Bce cOTPyOHWKM OUPMbI, aHanWTMKX MOMNyYalT BO3HArpaXAeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATeNnbHOCTM PUpMbI, KOTOpash BKIOYAET BbIPYYKY OT BeAeHWs MPOYUX BUAOB AEATENbHOCTU NoApasaeneHusimm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuM nubo uHble nuua SIBASIOTCS UMM MOTYT SBMATLCS YneHamu rpynnbl aHaeppanTepos
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B NybrnMyHOM Bbinycke LieHHbIX Bymar KomnaHuu.



