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Ctparterus BHyTPeHHero pbiHKa
Kypc pybns moxeT AOCTUTHYTb YPOBHA noaaepxku BaHka Poccum oo koHua Hegenu

Kypc py6nsi kK 6vBanioTHON KOp3nHe BO BTOPHWK AEMOHCTPMpOBAas BONATWUMbHOCTb: C OTKPbITUEM TOProB OH COCTaBuWI
37.15, Ho GonbLuylo YacTb ceccumn ykpennsncs. Mo utoram gHs Kypc pyons 3akpbincst Ha ypoBHe 36.87 oTHOCUTENBHO
Kop3uHbl NpotuB 36.93 gHem paHee. Ckopee BCero, A0 KOHLA Heaenu Kypc pOCCUMCKOW BanioTbl K KOp3vHe Oyaet
MeaneHHo npubnuxaTtbes K ypoBHIO nokynkn baHka Poccun (36.40-36.60), 1 BEPOATHOCTb TOrO, YTO PErynAaTop BCE Xe
NPUCTYNWUT K NpMoBpeTeHnio BanioThbl, Ha Hall B3rnsag, AocTatoyHo Benuka. Ctaskn NDF nocne 3amMeTHOro CHWDKEHWS
B MOHeAenbHUK cTabunuavMpoBanvicb BO BTOPHMK. COOTBETCTBYKOLUMIA FOOOBOW OPUEHTMP COCTaBnseT B HacTosiee
Bpemsa okono 12.50%. CuTyaumsa ¢ pyGneBon NMKBMOHOCTBHIO OCTaeTcs GnaronpusaTHOW, HECMOTPSA Ha KOHeL Mecsaua
1 HeobxoammocTb ynnatbl HanoroB (27 unions — HOMW, 28 uona — Hanora Ha nNpuGbinb). Bo BTOPHUK CTaBKM AEHEXHOIO
pbIHKa HaxoAMnMCb Ha YpoBHe 5-7%.

KauyecTBeHHbIe MHCTPYMEHTHI B AeduLmTe, HECMOTPA Ha CONMAHLIA 06 BLEeM NEPBUYHOIO NpeasioXeHus

MHBeCTUUMOHHAs aKTMBHOCTb B CErMeHTe KopnopaTuBHbIX pybneBbix obnuraumn Buepa Obina HeBbicokow. Cenvac
Ha pblHKe nNpeobnagaeT MHTEPEC K MOKYMKe OOMroBbIX WMHCTPYMEHTOB, HO Npuobpectn obnuraumu nepBoro 3swienoHa
B CyLLECTBEHHOM OObEME Ha MPUBIEKATENMbHbIX LIEHOBLIX YPOBHSX CIMOXHO — CMP34bl MEXAy KOTUPOBKAMWM Ha MOKYMKY
1 NpoAaxy B MocnegHve OHW CyLEeCTBEHHO pacluMpunnck. TpyaHee BCero HauTu NpeanoxeHve Ha npoaaxy obnurauui
MockBbl, 4OXOAHOCTM KOTOPBIX C Ha4ana Hegenv CHU3MNUCh He meHee Yyem Ha 50 6. n. (Ana NATUNETHUX NHCTPYMEHTOB —
0o 14.50%). Mo-npexxHeMy cambiil BbIFOAHBLI CNocob MononHWTL noptdenn pybnesbix obnuraumi MHCTPYMEHTaMu
BbICOKOTO KpPeAWTHOro KayecTBa (C TOYKM 3PEHUS COOTHOLUEHUS PUCK-OAOXOOHOCTb) — 3TO y4yacTve B ayKuMoHax
NepBUYHOrO pasMellleHusi. B cBA3uM ¢ aTum mayuime B HacTosillee Bpemsi pasMelleHuns pybnesbix obnuraumn OrK-5
(6upxeBble obnuraumu B o6beme 4 mnpga py6., cpok obpalleHus 1 roa, npegsaputenbHasi ctaBka KynoHa 14.75-15.75%)
n MTC-5 (o6bem 15 mnpa py6., ochepTa Yepes Tpu roga, opueHTUp No cTaeke kynoHa 15.40-16.0%), ckopee Bcero,
NPVBMEKYT BbICOKMI MHTEPEC YYAaCTHUKOB PbIHKA.

O®3 6yayT nonb3oBaTbCA CMPOCOM Ha ayKLiMOHaX

CpaBHUTENbHO BbICOKasi aKTUBHOCTb BO BTOPHUK Obiria OTMeYeHa B CErMEHTE rocyaapcTBEHHbIX obnurauunii. OCHOBHbIE
ToproBble 00OpOTbI ObINMM cocpefoTodeHbl B Bbinyckax OP3 25065 (noraweHne B 2013 r., poxogHoctb 12.16%)
n O®3 25066 (norawenve B 2011 r., goxogHocTe 11.49%). BrnonHe BeposiTHO, 4TO MwWHMCTEPCTBO (MHAHCOB
OCYLLECTBNANO AopasMelleHMe 3Tux obruraumm Ha BTOpUYHOM pbiHKe. CerogHa MuHcuWH npoBepeT gBa ayKumoHa
no pasmetlermtio OP3 25064 (norawenue B 2012 r.) 1 OP3 25065 HOMUHaANBLHBEIM 06beMOM 5 mnipa py6. Anga Kaxagoro
Bbinycka. Mcxoass uv3  pesynbTaTtoB  MpeabiaylimMx aykUMOHOB 3TUX 00653aTenbCTB, MOXHO — NPeanonoXuTb,
4YTO X NpefenbHaa goxogHocTb coctaBuT okono 11.9% u 12.30% cooTtBeTcTBeHHO. BnaronpusaTtHas cutyaums
C pybneBon NUKBUOHOCTLIO Y TEHAEHLUMS K YKpensieHuo pyonsa no3BonsioT paccunTbiBaTb HA YCMNEX 3TUX pa3MeLLeHNN.
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Crparterusi BHeLWHEro pblHKa
®PC CLUA umeeT Heob6xoAUMbIN HabOp MHCTPYMEHTORB ANA 60pbObI ¢ MHNALMENn

Mpencepatens ®PC CLIA B. BbepHaHke BYepa B CBOEM BbICTYyNneHWM noctapancs ybeautb KoHrpecc B TOM,
YTO perynaTop uMeeT BeCb HeobXoAuMMbI apceHan CpeacTB AnA  NPEeofoNeHns HeratuBHbIX  MOCcneacTBui
OT @HTUKPUBUCHBIX MEpPONpUATUIA ANA (PUHAHCOBOW cucTeMbl. B pamkax npuHATbIX Mep 6aHkM nonyy4unu OoKono
USD1.5 TpnH KpaTKOCPOYHOW NUKBUAHOCTM, Bonbluas 4YacTb KOTOPOW HaxXOAMTCHA Ha WMX pesepBHbix cyeTax B ®PC
(okono USD800 mnipa). Mo MHeHuto r-Ha BepHaHke, B criyyae BOCCTaHOBIEHUSA 3KOHOMMWYECKOW aKTMBHOCTU CpeacTBa
Ha 9TuWX cyeTax OyAyT HanpaBfeHbl Ha nNpefocTaBfieHVWe KpeauToB CybbekTam 3KOHOMMKM, OKasblBas [AaBreHue
Ha ypoBeHb MHMNAUMK. B CBA3M C 3TUM BO3HMKaET BaXkHas 3agada Mo COXPaHEHWI0 CPeAcTB KOMMepPYecknx GaHKoB
Ha cyeTax B ®PC n yaepKaHuio AEeHEXHOro NpeanoXeHns oT n3bbITOYHOrO pocTa Mnpu Bbixode U3 peueccun. [ina aToro
npepnaraeTcs NoBbICUTL CTaBky TapreTuposaHus ®PC ofHOBpPEMEHHO C NMPOLEHTHOW CTaBKOM NO pe3epBHbIM cyeTaMm
6aHkoB. [Ina ctepunmaaumn mM3bbITOYHON NMMKBUOHOCTU NPOYMX (PUHAHCOBBLIX UHCTUTYTOB, HE UMEIOLLMX BO3MOXHOCTU
nonyyeHusa duHaHcupoBanusa y ®PC (takux kak Freddie Mac u Fannie Mae), npegnonaraetcs ucnonb3oBaTb
crnefyoLme NHCTPYMEHTI:

e O6paTtHoe PEIO c ncnonb3oBaHnemM akTneoB Ha 6anaHce PPC;

e Pa3smelleHne KasHa4yenckmx oba3aTenbCTB, CPeAcTBa OT NPoAaX KOTOPbLIX OCTalOTCA Ha KasHauyeMCcKux cyeTax
y perynsTopa;
KpaTkocpo4Hble 6aHkoBckMe aeno3nTbl B PPC;
Mpopaxa TopryemMbix akTmeoB ¢ 6anaHca PPC Ha OTKPbITOM pbIHKeE.

Mpun HanMM4MKM LEenoro cnekTpa MHCTPYMEHTOB AnA 60pbbbl ¢ MHPNSLMEn 0cobylo BaXxXHOCTb ByayT MMeTb CPOKM Havana
nporpammbl. Ecnn perynstop HayHeT ee CrMLLIKOM PaHO, 3KOHOMMWYECKUMA POCT MOXET 3aMefnuTbCH, a ornosgaHue
npuBedeT K yckopeHuio MHdnaumm. OgHako HeusmeHHow uenbto PPC, nmo cnoeBam ee npefcedartens, B TeKyLUMX
YCMOBUSIX OCTaHETCH COXPaHeHWe COOGCTBEHHOW He3aBMCUMOCTW OT MPOYUX FOCYAAPCTBEHHbIX CTPYKTYP, YTOObI MMETb
BO3MOXHOCTb NMPUHMMaTb HEMONYNAPHbIE PeLUeHNs.

Fa3npom: npeMusi BCce-Taku nNpeanoxeHa

KoTupoBkM poccuiickux eBpoobnurauuini B4epa NpoAoSKanu noBbiaTthes. VMIHTepec K MHAWKATUBHOMY CyBEPEHHOMY
BbInycky Poccusa 30 coxpaHuncsi, a ero KoTMpoBKku nogHanuce Ha 50 6. n. go 99.563-99.687 (noxogHocTb 7.57%). Cnpag
nHaoekca EMBI+ k 6a3oBbiM akTMBaMm MO MTOoram AHs octancs Ha ypoBHe 397 6. n. B kopnopaTMBHOM cermeHTte
no-npexHemy Habniwogaetcsa geduumT nuMkBMAHbIX Gymar Hauwbonee HaOeXHbIX 3aeMLLMKOB, MO3TOMY, HECMOTpsi
Ha HOBOCTM O HOBOM NpeAnoXeHun eBpoobnuraumii FasnpomMa, MHTEPEeC MHBECTOPOB K €ro CTapbiM BbiMyCkaM B TEYeHWe
TOProBOro [AHs Tonbko Bo3pacTtan. CambiM BbICOKMM CrnpocoM nonb3oBanuck [asnpom 19 (104.000-104.375),
a Takke AnuHHbIE Bbinycku Masnpom 34 (100.500-100.750) n Masnpom 37 (77.250-77.500). Jlnaepammn BYepaLLHMX TOPros
cTanu AnvHHble MHCTPYMeHThl BeimnenKoma, a Beinyck BeimnenKom 18 npubasun 2 n. n. go 89.625-90.000 (noxoaHocTb
10.95%). ObsizaTenbcTBa 3MUTEHTOB METamnfyprmyeckoro cekTopa Takke Bblpocnu B LeHe, a Evraz 15 nogHsancs
Ha 1.75 n. n. po 83.750-84.500. B TekyLiel cuTyaummn cpeam 6ymar KopnopaTUBHbIX 3aeMLLMKOB AOXOAHOCTb 6onee 14%
npegnaratot Tonbko Bbinyckn Cesepctane 13 n Cesepctanb 14 (14.30% un 14.47% cCOOTBETCTBEHHO), MO3ITOMY
Mbl CYUTAEM 3TN MHCTPYMEHTbI Hanbonee nNpuenekaTenbHbIMY A1 UIHBECTULIMA.

YcTonumBbin cnpoc Ha espoobnuraumm [asnpoma 6Gbin OTMeYeH Ha (oHe waywero pasmelleHus espoobnurauui
3TOro amuteHta. OpueHTUp Mo AOXOAHOCTM HOBOMO MATUIIETHErO BbiMycka eBpoobnuraumm B gonnapax BO BTOPHUK
Obin 03By4YeH opraHusatopamm Ha ypoBHe 8.5%, a Bbinycka B eBpo (Ha 5.5 net) — 8.75%. YKasaHHble OpUEHTUPbI
npeanonaratT NPeMU1I0 K TeKyLLIMM 06a3aTenbCTBamM aMUTEHTA: ANS AOMNAapOBOro BbiMycka OHa COCTAaBMSET, MO HALLUM
oueHkam, okorno 25 6. n., a Ansa Bbinycka B eBpo — okoro 50 6. n. Ha Haw B3rnsg, cnpoc Ha oba uHcTpymeHTa OyneT
BbICOKMM U hakTuyeckas cTaBka OOXOLHOCTM MO eBpoobnuraumsm MoxeT okasaTbcs Ha 25-50 6. n. Huxe. C gpyron
CTOPOHbI, MOXHO MPEeAnonoXvTb, YTo a3npom MpeanoyvTeT COXPaHUTb OOBLSBMEHHYK CTaBKY, HO 3aMETHO YBEMUYMT
06beM ammccumn eBpoobnuraumn.
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TpaHcKoHTenHep: pe3ynbTaThl 3a nepBoe nonyrogue no PCBY

TpaHcKoHTeliHep (Ba2, nporHo3 «cTabunbHbIi»/BB+, NpoOrHo3 «HeratvMBHbINY), KPYMHEMLINA Kene3HOLOPOXHbIN
3KCNEeanTop KOHTEMHEpPHBbIX rpy30B, BYepa onybnukosBan pesynbTaTbl AesATenbHOCTU 3a nepsoe nonyrogue 2009 r.
no PCBY. Ewe no nokasaTensim 3a nepBbii kKBapTan Obino ACHO, YTO Aena y KoMnaHuyM uayT ropasfo nydlle, Yem y ee
MeHee KpYMHbIX KOHKYpeHTOB. Tak, cnag obbemoB nepeBo3oK y TpaHCcKoHTelHepa okasancs B Tpu pasa MeHee
3Ha4YMTENbHBIM, YeM Y OCTalbHbIX Y4aCTHUKOB pbiHKa. Bo BTOpoM kBapTane ob6bemMbl rpy3onepeBo3oK BbIpociv Ha 9%
OTHOCWUTENbHO SHBapsi-MapTa, CpefdHWe LeHbl 3a Ycnyrn Mo 3KCneaupoBaHMio n obpaboTke rpysoB MpakTU4ecku
He U3MEeHUNNCb, TorAa Kak peHTabenbHOCTb yBENMYMNach HECKOMbKO Horee cyLecTBeHHO (cM. mabr.).

XoTsa pesynbTaThl TpaHCcKOHTENHEPa NO-MPEeXHEMY ropasfio Xy>Ke, YeM MOrnu Obl ObITb (M CUTyaLUsa He UBMEHUTCS, MoKa
06bEeMbI KOHTENHEPHBIX NEPEBO30K HE BOCCTAHOBATCS), Mbl CYATAEM MO3UTUBHBIM, YTO KOMMaHUWM yaanochb yaepxarb
peHTabenbHocTe EBITDA Ha ypoBHe Bblwe 20%. MNomumo 6Gonee MeAneHHOro CHWXeHWss o6bemMoB NepeBO3OK,
Yyem B cpegHeM Mo PbiHKY, Takas yCTOMYMBOCTb MokasaTtens obycrnoBneHa rubkow CTpykTypon 3atpaT. B yacTtHocTwm,
Ha koHel 2008 r. Ha gonto TapudoBs, ynnadmeaembix komnaHuen B nonb3dy PXK[ (cymma KOTOpbIX NpsSiMO 3aBUCKUT
oT o6bemoB nepeBo3ok), npuwinock 48% AeHexHbIx 3aTpaT. BmecTe ¢ 3aTpatamu Ha matepuansl 1 3KCnnyaTauuoHHoe
obcnykuBaHue 3TOT nokasatenbs gocturaet 62%. [NpyvHMMas BO BHMMaHWE CyLLECTBEHHOE COKpalleHWe YpPOBHSA
3apaboTHOW nnaThl KENe3HO4OPOXHOro nepcoHana (npaktuyeckn Ha 50%), 3HauMTenbHasi SKOHOMUSI Ha 3aTpartax
Ha pabouyto cuny He CTaHeT ANs HAaC HEOXMOAHHOCTbLIO.

Ha koHeu npownoro roga Ha 6anaHce TpaHCKOHTeViHepa HaxoAunucb o06A3atenbcTBa MO (PUHAHCOBOMY FU3WHIY
Ha cymmy cBbiwe 1.2 mnpg py6. CornmacHo ayampoBaHHoOW oT4yeTHocTu 3a 2008 r. no MC®O, nosgHee koMnaHus
3aKnoymna AononHUTenNbHbIE NM3MHIOBbIE JOTOBOPLI HA NU3UHT BaroHoB Ha cymmy 1.3 mnpa py6. Mocne BpemeHHoro
pocta B nepeomM kBaptane 2009 r., domHaHCOBbLIN OONT KOMMaHun 6e3 yyeTta nNu3vMHra Ha KOHeL MepBOro nonyroamsi
coctaBun 3.3 mnpg py6., 4TO MoKasbiBaeT MO-MPEXHEMY BeCbMa YMEPEHHbI YpPOBEHb [ONTOBOW  Harpysku.
Mocne ncnonHeHns odepTbl No obnurauusm B pasvepe 3 mnpg py6. 13 mapTa Bbinyck Gbin B NONHOM 06bemMe NOBTOPHO
pasMelLieH Ha pblHKE U B HacToslLLiee BpeMs TOPryeTcs ¢ AOXOAHOCTbIO K norawleHmnio 12.8%. XoTa kpeanTHbI npodunb
KOMMaHWN KaXXeTCH HaM YCTOWYMBbBIM, ee obnurauuy KoMnaHuvM NpeacTaBfsAlTCs HAaM HECKOMbKO MepeoLieHeHHbIMU
OTHOCUTENBHO KPAaTKOCPOYHbIX Bymar PX[ (Toprylowmxcsi ¢ conocTaBuMon JOXOAHOCTBIO) U OCOBEHHO OTHOCUTENBHO
pasMeLLieHHbIX HeJaBHO MHCTPYMEHTOB KOPNOPaTUBHBIX SMUTEHTOB BTOPOrO 3LUENOHa.
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BHel3KOHOMGaHK NpakTU4YeCcKU ucuepnarn cpefcTBa, BblAeNeHHbIe B paMKax NporpaMmmbl
no yBenuyeHuio 6aHKOBCKOro Kanutasna BTOPOro ypoBHsl

Mpencenatens BHewakoHombaHka (B3B) B. OmuTpres coobwmn BYyepa, YTO CNpoc Ha CybopAMHUPOBaHHbIE KPeaWThI
B pamMKax HOBOM CxeMbl MO YBENWYEHUIO Kanutama BTOPOro YPOBHS POCCUWACKMX OaHKOB Ye npeBbiCuMIT 0O6beMm
OOCTYNHbIX pecypcoB Ha 60.2 mnpa py6. Mbl cuntaem, 4To 3TO HE MpeAcTaBnseT CyLLECTBEHHON yrpo3bl CTabunbHOCTM
GaHKOBCKOM CUCTEMbI: HOBas rocyAapCTBEHHas nporpaMma Mo yBENnMYeHWo KanuTtana nepBoro ypoBHSA yXe MpUHSATa
1 JormkHa ObITb 3anyLieHa kK koHuy 2009 r.

MepBOHaYanbHO rocyaapCTBO BLIAENMIIO HA MporpamMmy cybopavHUpOBaHHOro kpeautoBanus BOB 450 mnpa pyb6.
B dpopme aenosnTtoB PoHaa HaumoHansHoro 6narococtosiHus (PHB). OgHako BnocneacTBumn 06beM AOCTYMNHbIX CPEACTB
yMeHbLumncsa Ha 40 mnpg py6. B cBsisu ¢ npegoctaBneHmem AVDKK gononHuTensHoro cybopAMHMPOBaAHHOIO KpeauTa
B pasmepe 40 mnpg py6. Ha gaHHbIi moMeHT BOB yxe Bblgenun cybopavHMpoBaHHble kpeauTel Ha 257.1 mnpg pyo.
n ytBepaun Bbigadvy ewe 19.2 mnpa py6. Takum o6pa3oM, ocTaToK AOCTYMHbIX CPEACTB B pamMKax nporpammbl
coctasnsieT 133.7 mnpg pyo.

CornacHo HOBOW cxeme, OaHKu, MONy4YMBLUME MEPBLIN CyOOPHMAMPOBAHHLIA KpeauT oT BAB no crapon cxeme
(B cooTHoweHun 1 py6. oT rocymapcTBa Ha 1 pyb. kanutana OT CyLeCTBYHOLLUX aKUMOHEPOB), UMEIOT MpaBo noaatb
3asBKy Ha HOBbIV kpeauT no cxeme 3 k 1. Takum obpasom, NOTPeBHOCTL B AEHEXHBIX CPEACTBAaXxX ANS peanusauun HOBOW
CXeMbl CYLIECTBEHHO yBenuuunacb. Hackonbko Ham usBecTHO, [a3npombaHk nopan 3asiBky B BOB Ha nonydeHue
cybopouHMpoBaHHOro Kpeguta B pa3vepe 75 wnpa pyb. Ona  yBenuyeHus kanuTana BTOPOro  YpPOBHS,
4YTO NpeacTaBnseTCcs NOrMYHbIM, NMPUHMMas BO BHUMaHUE €ro orpoMHble YObITKM OT TOProBbIX ornepaumii (Mbl OLleHBaeM
BEPOSATHOCTb Mony4yeHusi asnpombaHkoM HeobGXoAMMbIX CPEACTB Kak BbICOKY). [aszeTa «KommepcaHT» cerogHs
coobLaeT, 4To Ha cybopAMHUPOBaHHLIE KpeaWTbl MO HOBOW cxeme npeteHaytT Anbga-baHk, HOMOC BaHk, BaHk
«CaHkT-lMeTepbypr» n apyrue, n3 yero crnegyet, 4To 58.7 mnpa pyb., ckopee Bcero, He XBaTUT Anst YAOBNETBOPEHUN
3TUX 3a8BOK.
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Mo Hawemy MHeHMWI0, [OCTAaTOYHO BbICOKA BEPOATHOCTb TOro, YTO FOCYAapcTBO YBENUYUT O6bem nporpammbl
cybopanHpoBaHHOro kpegutoBaHus BOb eue Ha 50-100 mnpa py6., Hanpumep, 3a cHeT npodaxu obnuraumn n akumn,
koTopble BOB npnobpen B pamkax nogaepxkm doHA0BOro pbiHka. Ho Aaxe ecrnm aToro He Npon3onaeT, Mbl HE cYMTaem
3TO Yrpo3on Ans kanutanuaaumm 6aHKOBCKOW CUCTEMbI, YYUTbIBasA, YTO MapnameHT YXXe MPUHAN 3aKOH, COCTaBMSALLMA
OCHOBY NpOrpaMMbl YBENUYEHUS KanuTana nepeBoro ypoBHs. HecMOoTps Ha HedaBHWE KpUTUYECKUE BbICKa3blBaHWA
HeKoTOpbIX NpeacTaBuTenen HaHKOBCKOrO CEKTopa B OTHOLUEHUWM 3TOro 3akoHa, Mbl CHMTaeM, YTo HoBas cxema byaer
3(PEKTUBHON U NO3BONUT BOMBLLUMHCTBY KPYMHbLIX YacTHbIX 6aHkoB HapacTuTb 6a3dy kanutana u KOMNeHcupoBaTb
HeraTuBHbIV 3O (eKT yXyALLUeHNs KayecTBa akTUBOB.

PacnpepgeneHue cpefcTB B paMKax nporpaMMbl BHellakoHoMGaHKa No yBenuMyYeHuio Kanutana
BTOPOro ypoBHS
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AreHTcTBO Fitch noHusuno peuTuHr CesepcTranu 4o ypoBHs B+

Cnepys npumepy S&P, areHtcTBO Fitch BYepa noHusuno pentuHr Cesepcranv Jo ypoBHSA B+, octaBuB ero B cnucke
Ha nepecMoTp C HeraTMBHbIM NPOrHo3oM. [1ogobHo S&P 1, BO3MOXHO, GOMbLUMHCTBY MHBECTOPOB, areHTcTBO Fitch
06eCcnokoeHo MOXMMK pesynbTaTaMn ceBepoamepuKaHCKoro noapasfaeneHns KoMnaHnm, PedTMHroBoe areHTCTBO Takke
OoTMeYaeT HeonpeaeneHHOCTb MepCrnekTUB BOCCTAHOBMIEHWS CMpoca Ha cTanb W AMHAMWKM LEeH B CeKTope.
B cooTtBeTCcTBUM C HOBbIMUM NporHo3damu Fitch, B 2009 r. peHTabenbHocTb EBITDA Cesepctanu onyctutca Huxe 10%,
a koadppumumneHt Yucteii gonr/EBITDA coctaBut 6-7. CoxpaHeHue penTuMHra B CrMCKe Ha MnepecmoTp OTpaxaerT,
Nno MHEHUWIO areHTCTBa, HeonpedeneHHOCTb pe3ynbTaTtoB neperoBopoB CeBepcTany C KpeautopamMyM O BO3MOXHOM
HapyLLUEeHNW KOBEHAHTOB.

XoTea noHwxeHue pentuHra CeBepcTanu NpeacTtaBnseTcst oT4acT 060CHOBAHHBIM, U3MEHEHNE OXMAAHWUIA, HA KOTOPbIX
OCHOBaHbl PENTUHroBble AencTeusa Fitch, moxoxe, MpoMcxoouT B COOTBETCTBMM C TEOpUEN CrnyvanHbIXx OnyxpaHun,
M npegyrajaTtb AanbHenwune OEWCTBUSI areHTCTBa OYeHb CIoXHO. Tak, B siHBape 2009 r., korga 6bino o4eBWMAHO,
YTO KpPU3MNC [OCTAaTOMHO CUMbHO YAAPWUT MO CTanenuTENHbIM KOMMaHWsM B KpaTKOCPOYHOW nepcnekTtuBe, Fitch
nporHo3unposaro no utoram 2009 r. peHtabensHocTe EBITDA CeBepcTanu Ha ypoBHe 25%, a OTHOLLEHWE YACTOro Aonra
Kk EBITDA B pasmepe 1.1.

UTo kacaeTca KOBEHaHTOB, B COMaLLEHUsIX O BbiMycke eBpooGnMraumin oTHoleH e obuero gonra k EBITDA orpaHnyeHo
ypoBHeM 3.5. Tem He MeHee, HecobnodeHMe OAHHOTO COOTHOLIEHMSI orpaHMunT CeBepcTanb NUlb B MPUBREYeHUn
HOBOro [fonra, Mpv 3TOM YCIIOBMSI MO3BOMSIOT KOMMAHUM MNpUBReKaTb Tak HasbiBaeMblil «paspelUeHHbI Oonry.
[axe ecnu cornaleHuss o Bbldaye CUMHOMUMPOBaHHbLIX kpeauToB CeBepcTanu copepxkaT 6Goriee XecTkue YCoBus,
Mbl Monaraem, YTo KoMnaHusa cMoXxeT 6e3 0cobbix MPo6rem AOroBOPUTLCS C KpeauTopamu.

K cuyacTblo, B TEKyLUMX YCMOBUSIX OENCTBUSI PEWTWMHIOBBIX areHTCTB HEe MOBMUSKT Ha KOTMPOBKM eBpoobnurauui
CeBepctanu. B HacTosillee Bpemsi Ha pblHKE €BpooOGNuUraumii POCCUMACKUX SMUTEHTOB CTanenuTEenHbI CeKTop —
NPaKTUYECKN €QUHCTBEHHBIN, rae OOXOOAHOCTb Oymar cyulectBeHHO npebiwaeT 10%. Takum obpasom, obssatenbcTea
npoussoanTenel cTanu, Ha Hal B3rnsa, 6yayT no-npexHemy npuenekaTs BHUMaHNE UHBECTOPOB.

AHOpel Mapkos
TenegoH: 725 5229

Meuen HapawmBaeT 06beMbl 406LIYK

Meuen Byepa coobLimn 00 YpOBHsSIX 3arpy3ki MOLLHOCTEN OCHOBHbIX A00bIBAKOLMX NPEeanpuUATUA rpynnbl B MIONeE.
KoachdpumumeHT 3arpysku mowiHocten KopuyHosckoro OKa (npousBoauTens xenesopyaHoro KOHUEeHTpaTa) BbIpOC
8o 108%. Meyen nporHo3vpyeT yBenuyeHWe 3JTOr0 nokas3aTens Ha YronbHbix npeanpuAtTusax HxHbin Kysbacc
n Axytyrons o 70-75% OT OOKPM3WCHOTO YPOBHA yxXe B CeHTabpe. pynna HepaBHO oObsABMNA O KOHTpaKTax
Ha NocTaBKy 2 MITH TOHH KOKCYyOLLEerocs yrns un 2.3 MIiiH TOHH 9HepreTu4eckoro yrns B Tekyllem rogy B FOro-BocTouHyto
Asmto  (Kutan, Anonmto u KOxHyto Kopeto). o coobuieHnto pykoBOACTBa, Habmwoparolwleecsi BOCCTaAHOBIEHME
Npon3BoACTBa B CTanenuTenHon NpoMbILLNIEHHOCTN Poccumn cnocobcTByeT poCcTy BHYTPEHHEro NoTpebneHns CbipbeBoi
npoayKumu.

Ha Haw B3rnag, KpynHble pOCCUMICKUE CTanenuTenHble NpeanpusaTuss MOryT BO30OHOBUTL 3aKynKu KOKCYHOLLErocs Yrns
y Meyena Bo BTOPOM Nosnyroauv no Mepe BOCCTaHOBIEHUS MOMHOW 3arpy3kn CBOUX MoLLHOCTEN. KoadduumeHT 3arpysku
mowiHocTen KopuyHosckoro OKa cBbiwe 100% Takke roBoput 06 yCTOMYMBOCTM OOBLEMOB BbINMABKM CTamu
B CTanenuteiHom cermeHTe rpynnbl. Habniogaetcs pocT cnpoca Ha yronb, ocobeHHo B HOro-BocTouHon Asuu.
CroT-ueHbl Ha KoOKcylowmica yronb yxe npesbicunu USD140 3a ToHHy (FOB ABcTpanusi), 4TO Bbllle LEHbI
[ONrocpoyHbIX KOHTpakToB Ha 2009 r. B USD129 3a ToHHy (FOB AscTpanus).
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CnoT-ueHbl Ha >xene3opyAHbI KoHUeHTpaT npubnuaunuck kK USD70 3a ToHHy (FOB ABcTpanusi), Ha 10% npeBbiCUB LieHY
[ONroCPOYHbIX KOHTPaKTOB Ha Tekywui rod. C y4eToM AaHHbIX MO BbINYCKY CTanu 3a UOHb, Mbl HE OXXWOAEM CHUKEHUS
UeH Ha cbipbe B Onwkanwme mecsubl. [lomMmumo 3Toro, asvatckMe noTpedutenn akTMBHO MLYT Cnocobbl
AvBepcMdurUMpoBaTh MOCTaBKM KOKCYHOLLErocst yrns m3 ABCTpanuu U sHepretudeckoro yrmna un3 NHgoHesun n KOxHom
Adbpukn.

Gopuc KpacHoxxeHoe
TenegpoH: 258 7770 x4219

X5 Retail Group npoBena TenekoH(epeHLMI0, NOCBSALEHHYI0 3aKOHONPOEKTY O PO3HUYHOMW TOProBre

KomnaHusa X5 Retail Group B4epa nposena TenekoHdepeHumo Ans obcyXaeHns 3akoHONpoekTa 0 PO3HUYHOW TOProene,
cornacoBaHHOro NpaBMTENbLCTBOM Ha npoLurnon Hegene. [lokymeHT ByaeT BHeceH B [ocaymy B CEHTAOpe 1 AOMKeH bbiTb
NPUHAT B TPEX YTEHNAX (B 9TOM Criyyae OH BCTynuT B cuny ¢ nepBoro sHeaps 2010 r.). 3akoH He orpaHnynBaeT LeHbI
B MarasuHax, HaueHKu puTennepos M pasmep OOHYCOB NOCTaBLWMKOB. B Tekyllen pegakumm 3akoHOMpoOeKTa
X5 Retail Group oTmeTMna fABa MOMEHTa, KOTOpble MOryT MOBMAMSATb Ha paboTy komnaHuu. [lepsbin cocTOUT
B OrpaHM4YeHWM CPOKOB OMMaTthl MocTaslivMkam B pasmepe 10 gHen Ans NpodykToB CO CPOKOM rogHoctu 10 aHew;
no AaHHbIM KOMMaHuW, oHn obecneunsatoT 30% ee BbIpyYKkU. IS COOTBETCTBUA 3aKOHY puTennepy NnpuaeTcs CoKpaTuTb
CpOK onnaTbl N0 AaHHbIM npoAayktam B cpegHem ¢ 15 gHen go 10 gHen. BTopon MOMEHT kacaeTcs ctaTtbu 16
3aKOHOMPOeKTa, 3anpelyarLlen NpPoaykToBbiM ceTam ¢ obopotom Gonee 1 mnpg py6. (USD32 mnH) munu gonew,
npesblwatowen 25% ot obwero obbema peanu3oBaHHbIX MPOAOBOMLCTBEHHBIX TOBApPOB B AEHEXHOM BbIPAXEHWUU
B rpaHvuax MyHuLMnanbHoro o6pa3oBaHuns, OTKpbIBaTbk UK apeHaoBaTb HOBblE TOProBble 06beKTbl B Poccuu.

Mbl cuuMTaem, 4TO BNUSAHME 3aKOHA Ha (UHAHCOBbIE MOKa3aTeNnu KoMMaHum OygeT BecbMa OrpaHUYEHHbIM.
MoTeHuManbHbIN OONOMHUTENbHBIA OTTOK AEHEXHbIX CPEeACTB U3-3a COKpPALLEHWS CPOKOB MOralleHUs KpeamuTOpCKOW
3apomkeHHocT anga X5 Retail Group, no Hawen oueHke, He npeBbicuT USD50 mnH. OgHako ctaTtes 16 3aKOHOMpPOEKTa,
Nno CroBam [faBHOMO MCMONHUTENbHOMO AMPEKTopa KOMMaHUK, MOSIHOCTLI0 3anpeluaeT 3KCMaHCUI0 BCEX PUTENNEpoB
c obopotom Gonee 1 mnpa py6., KOTOpbIA ABNSETCA OObIMHBIM ANA CEeTEN C NATbI-LIECTbH0 Mara3vHamu (Bknoyasi
KpYnHble MexAyHapoAHble KOMMaHWM), a MpekpalleHne 3KCMaHCMU NPOAYKTOBbIX CETEW HE BbITOAHO HUKOMY,
BKMOYasi npomssBoautenenm u notpebuteneii. Mbl COMHEBaeMCs, UYTO TakuMe OrpaHUYeHWs NMPUBEOYT K CHUXEHWIO
MHANAUMKU AN KOHEYHbIX noTpebuTenen (kak coobLianock, 3HavanbHO 3aKkOHOMPOEKT NpecneaoBan UMEHHO 3Ty Lenb),
NnoaToMy Mbl NnonaraeM, 4To ctatbs 16 OyaeT nepecMoTpeHa WUIn UCKIYeHa U3 TEKCTa 3aKoHa.

YnesHa TurncuHa
TenegoH: 258 7770 x7265

JIkBngHoCTb
OcTaTku CPeACTB Ha Kop. cyeTax KpeauTHbIX opranmsaumii B LIb PO (no P®), mnpg pyb. 3944 3944 000 -
OcTaTku CpeAcTB Ha kop. cyeTax kpeauT. opr. B LIb PO (Mockosckuit pervioH), Mapa pyb. 2729 2729 0.00 -
OcTaTku JeHEXHbIX CPEACTB KPeauT. Opr. Ha [enoanTHbIX cyetax B LIb PO, Mnpg py6. 336.8 336.8 0.00 -
Canbpo onepauuii LI P9 ¢ 6aHkoBckum cektopom, Mrpa pyo. 224 224 0.00 -
3onoToBantoTHble peaepsbl Poccuiickoit Peaepauyn, USD mnpa 400.7 409.1 -840 V
[leHexxHas macca, Mnpa pyo. 4055.8 3986.6 69.2 A
Crasku no kpeauty "overnight” (% rogoBbix) * 5.5/6.5 5.5/6.5 Hig -
EUBOR - 6 mecsueB 1.20 1.20 0.00 -
LIBOR - 6 month 0.97 0.97 0.00 -
MosPrimeRate - 1 mecs - % rogosbix 10.1 10.1 0.00 -
MosPrimeRate - 2 mecsiua - % rogosbix 10.9 10.9 0.00 -
MosPrimeRate - 3 mecsua - % rogoBbix 11.9 11.9 0.00 -
MosPrimeRate - 6 mecsua - % rogosbix 13.0 13.0 0.00 -
AykuyoHHoe fopaametienne OBP - cpenHeB3BelleHHast cTaeka (% rofoBbIx) 8.27 120 -369 V¥
IMpsimoe PEMO cpokom Ha 1 aeHb - cpeHeB3BelLeHHasn craska (% rogosbIx)*™ 8.74 9.02 028 Vv
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mnpa py6.** 26.5 25.8 0.66 A
EUR/USD 14224 1.4224 0.00 -
OdmumaneHblit kypc EUR/RUB (LIE P®) 44.4466 44.4466 0.00 -
OdmumaneHblit kypc USD/RUB (LB PO) 31.3733 31.3733 0.00 -
06bem Topros Ha BamoTHOM pbiHke (MMBE) — pacyeThl C NOCTaBKOIA «CETOAHS - B MITH. Aonnapos CLUA 827.0960 1,256.6520 -4296 V
Obbem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbl ¢ noctaBkoi «3aBTpay - B MIH. fonnapos CLUA 3,337.7460 38491700 5114 V¥
BecnocTaBoyHbIi hopapaHbii koHTpakt RUB/USD, % craeka (180 gHen)* 12.70/13.10 12.70/13.10 Hig -
Obbem ToproB KopropaTUBHLIMM U MyHWLMNAnbHbIMK obnuraumsmu (Bkniodast PTIC), mnpa py6.* 7.00 7.00 0.00 -
06bem 61pkeBbIX TOProB (CyBepeHHble pybneBble 3aMMCTBOBaHWS), MAps py6.* 0.82 0.82 0.00 -

* [laHHble 3a NocreaHui TOProBbIi AeHb.
** Tlo utoram aykumoHa 3a 20.07.2009.
***To utoram aykumoHa 3a 16.07.2009.
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CbipbeBble TOBapbl

Mokasatens | Eauam. Lea Vlsmenzeuue U3m.3a 0Zelztemo, MsM.sikmecﬁu, U3m.3a TE/:I mecsua, C Havana roaa no z}:}ronuﬂmum“l feHb,
Hedb
BRENT USD/6pn 66.0 0.58 4.28 0.40 348 58.0
URALS USD/6pn 66.3 1.00 9.27 -2.60 38.2 571
Metannb!
3ornoto USD/yHy, 9494 0.26 1.12 3.10 6.70 8.50
Hukenb USD/r 15 950.0 -1.70 241 4.90 38.6 36.3
3aroToBKku cTanu usbir 410.0 - -0.61 12.3 224 13.1
Cepebpo USD/yHy, 13.6 0.59 2.95 -1.80 10.8 211
AnioMUHiA USD/r 1687.0 0.21 6.92 2.20 18.7 11.9

Unpekc pybneBbIX KOPNOPATUBHBLIX U MyHULMNaNbHbIX o6nurauun PK
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[JoxogHocTb py6neBbix o6nuraumn

003 25057 99.20 -0.34 9.36 75.48 - - 049 20.01.10 740 40817  0.01 BBB/Baa1/BBB
0®3 25059 9425 008  10.69 -5.31 - = 142 190111  6.10 41000 - BBB/Baa1/BBB
003 25061 97.78 0.12 9.04 -16.83 - - 0.77 050510 580 42513 - BBB/Baa1/BBB
003 25062 9295 020  10.56 -13.26 - - 168 04.05.11 580 27092 - BBB/Baa1/BBB
093 25063 90.15 0.05  11.57 -2.27 - - 213 091111 620 18037 1442 BBB/Baa1/BBB
003 25064 10160 015  11.64 -7.63 - = 214 180112 1190 25000 3.7 BBB/Baa1/BBB
003 26178 90.56 0.00  36.66 32.01 - - 033 20.11.09 2.00 5 - BBB/Baa1/BBB
003 26198 8618 0.92  11.66 -39.27 - - 292 021112  6.00 42117 - BBB/Baa1/BBB
093 26199 87.15 0.05 1172 -2.00 - - 272 110712 610 40291 - BBB/Baa1/BBB
093 26200 8510 0.00  11.18 0.30 - = 347 170713 610 28784 - BBB/Baa1/BBB
003 26201 96.10  0.00 7.86 0.06 - - 366 161013 6.55 13866 - BBB/Baa2/BBB
0®3 46002 9450 -0.12  11.09 713 - = 204 080812 9.00 62000 - BBB/Baa1/BBB
093 46003 100.70 -0.15 9.45 16.59 - - 096 14.07.10 10.00 18649 402.80 BBB/Baa1/BBB
003 46005 40.00 0.00  11.02 0.36 - - 8.76  09.01.19 - 27477 - BBB/Baa1/BBB
003 46010 93.05 0.00 8.09 0.19 - - 1179 17.0528 0.00 30000 - BBB/Baa1/BBB
0®3 46011 111.00 0.00 5.88 0.15 - = 10.82  20.08.25 0.00 30000 - BBB/Baa1/BBB
003 46012 70.00 0.00 7.67 0.14 - - 1285  05.09.29 0.89 40000 - BBB/Baa1/BBB
003 46014 87.35 -0.02  11.65 1.07 - - 3.16 29.08.18 9.00 58290 - BBB/Baa1/BBB
003 46017 80.30 -0.02  11.64 0.75 - - 499 03.08.16 8.00 80000 - BBB/Baa1/BBB
00346018 75.271 0.01 11.69 -0.29 - - 691 241121 850 128975  8.19 BBB/Baa1/BBB
0®3 46019 56.00 0.00  10.56 0.45 - - 6.72 20.03.19 0.00 26000 - BBB/Baa1/BBB
003 46020 63.55 0.00  11.58 0.01 - - 9.01 06.0236 690 117213 - BBB/Baa1/BBB
003 46021 69.60 0.00 1213 0.05 - - 597 08.08.18 7.50 92794 - BBB/Baa1/BBB
003 46022 80.00 0.00 9.05 -0.01 - - 814 190723 750 28223 - BBB/Baa1/BBB
093 48001 96.35 0.00 1124 0.03 - - 499 311018 10.50 24099 - BBB/Baa1/BBB
ABH AMPO 10 87.76 -0.01 27.62 1.1 1807 1,760 069 29.03.10 6.00 2500 - AA-/Aa1/AA
AsToBa3b-1 9450 0.00  53.33 55.90 4566 4,436 09.10.09 0.20 02.04.10 15.00 800 - --/Caal/ --
AKBAPC-3 100.12 0.00 1327 -0.12 367 317 04.05.10 0.74 25.10.11 13.10 3000 - -- /Ba2/BB
AK BAPC-4 100.12 0.08  13.15 -11.57 358 308 26.04.10 0.72 15.10.13 13.00 5000 - -- [Ba2/BB
AnbaHcOUH-1 18.00 0.00 624.88 341.78 61516 61,465 28.06.10 0.87 20.06.12 876 3000 - —=[-/=
bant/HBb-1 100.00 0.00  16.98 0.09 741 689 03.05.10 0.71 26.04.11 16.00 1000 - - B3/ --
BaHk Mocksb! 09 97.00 0.00  17.28 7.98 878 783 034 261109 725 5000 - -- /Baa1/BBB-
BaHk Mockabl-1 99.26 -064  11.71 -105.46 191 137 06.08.10 096 29.07.11 9.25 10000 - -- /[Baa1/BBB-
BaHk MocksbI-2 100.00 0.00  12.07 -0.03 268 225 12.02.10 052 01.02.13 11.75 10000 - -- [Baa1/BBB-
Bank Coto3-2 96.50 -0.50  28.16 332.15 2044 1916 021 051009 837 2000 - B-/Caal/ -
BaHk Cotos-3 100.00 0.00  16.57 -0.05 658 607 28.10.10 1.16  02.05.11 16.00 2000 - B-/Caall -
bark Coto3-4 106.00 0.00 4.31 -4.76 -510 -556 22,0210 055 23.0211 1490 3000 - B-/Caal/ --
BBPP 100.25 0.00 9.15 -1.38 133 8 022 11.10.09 10.00 575 - --[Bal/--
BospoxaeHue-1 97.06 -0.09  14.54 19.71 508 463 060 030310 895 3000 15.09 BB-/Ba3/ --
BTB 08 99.78 0.00 1244 -0.02 88 116 282 281112 12.00 30000 - BBB/Baa1/BBB
BTB 24-1 99.75 0.00  11.11 1.29 335 208 13.1009 021 051011 975 6000 - BBB/Baa1/BBB
BTE 24-2 100.50 0.00  10.90 -0.41 150 107 15.02.10 0.53 05.02.13 11.60 10000 - BBB/Baa1/BBB
BTb 24-3 100.00 0.00  10.74 -0.09 105 54 08.06.10 0.84 29.0513 1050 6000  8.88 BBB/Baa1/BBB
BTB 24-4 99.75 0.00 1244 0.06 258 205 01.09.10 1.02 20.02.14 1185 8000 - BBB/Baa1/BBB
BTB-5 101.88 0.00  12.93 -1.04 337 285 26.0410 0.70 17.10.13 15.00 15000 - BBB/Baa1/BBB
BTB-6 10059 0.09 1321 -11.25 343 291 16.07.10 093 06.07.16 1325 10000 235.40 BBB/Baa1/BBB
lasnpomb 10 9719 0.00 1275 2.56 331 286 057 220210 725 10000 - BB+/Baal/ --
l"asnpomb-1 92.01 0.01 13.49 0.34 325 282 141 270111 710 5000 944 BB+/Baal/ -
lasnpomb-4 99.80 0.00  13.16 0.49 472 376 23.11.09 033 151112 1225 20000 - BB+/Baal/ --
["a3npomb-5 100.00 0.00  12.51 -0.04 395 306 30.11.09 035 221112 1225 20000 - BB+/Baal/ -
Imobakc-1 100.02  0.00 9.13 -0.05 -36 -83 063 150310 9.00 2000 - ol el e
I'no6akc-Oux-1 100.00 0.00  15.46 -0.03 587 537 27.0410 073 26.04.11 15.00 4000 - —[-[=
[ensraKpeaut-1 75.00 0.00 134.02 131.32 12538 12,453 036 011209 7.09 1500 - Withdrawn/Baa2/ --
EBPP 10 91.97 000 1298 1.23 281 237 135 201210 6.50 2000 - AAA/Aaa/AAA
EBPP 12 81.98 0.00  14.92 0.87 378 382 237 140212 6.00 2000 - AAA/Aaa/AAA
EBPP-02 102.58 0.00 - - - - 168 21.0411 1640 5000 - AAA/Aaa/AAA
EBPP-03 102.60 0.00 - - - - 207 07.09.11 1219 7500 - AAA/AaalAAA
EBPP-05 101.74  0.03 0.22 -1.34 1142 1,142 459 09.04.14 1200 5000 - AAA/Aaa/AAA
3ancubkombark-1 100.00 0.00  12.09 -0.28 476 341 14.09.09 014 15.09.11 12.00 1500 - B-/--/--
3eHuTt-3 101.74  0.01 14.03 -2.29 440 390 14.05.10 0.77 09.11.11 16.00 3000  0.60 -- /Ba3/B+
3enut-4 10166 0.06  13.82 -10.36 428 380 0.67 06.04.10 16.00 3000 - -- [Ba3/B+
3enut-5 98.85 0.04  13.52 -9.49 4717 400 10.12.09 0.38 04.06.13 10.00 5000 545 -- [Ba3/B+
KBPenKan-1 9483 086  25.35 -182.14 1590 1,544 058 020310 1450 2000  0.04 B-/B3/B-
KBPeHKan-2 99.60 0.28  24.56 -142.94 1673 1,548 19.10.09 023 04.0412 2200 3000 0.65 B-/B3/B-
KbPenKan-3 100.00 0.00  26.41 -0.33 1672 1,620 18.06.10 0.84 06.06.12 25.00 4000  0.27 B-/B3/B-
Kenp-2 99.02 -0.50  20.19 393.90 1279 1,144 015 15.09.09 1230 1000  0.06 - B2/ -
Kenp-3 99.11 0.00 225.06 7528.62 21851 21,856 04.08.09 0.01 220711 1280 1500 - - B2/ --
KNT-2 9920 0.00 1471 0.50 520 473 064 23.03.10 13.00 2000 - Withdrawn/Caa2/ --
KMB-baHk-2 99.99 0.00 1543 -0.28 678 594 05.12.09 037 30.11.11 15.00 3400 - -- [Baa3/ --
Kpainisectb-1 100.00 0.00 1233 1.32 555 458 18.08.09 0.05 05.08.11 12.30 600 - B/ /-
Kpeaut EBpona-1 99.50 0.00  11.26 0.71 187 145 052  03.02.10 10.00 3500 - -- [Bal/--
TNoxko-Bark 09 98.50 0.00 51951 21676.29 51297 51,301 0.01 24.07.09 1050 3000 - --/B2/B
Macrepb-3 97.34 000  26.26 5.69 1761 1,678 11.12.09 037 30.11.11 17.00 1200 - -/--IB
MEPP-2 100.00 0.00  15.85 -0.07 632 584 05.04.10 067 28.03.13 15.00 3000 - -- [B2/B+
MBPP-3 100.00 0.00  15.86 0.07 589 537 28.10.10 1.4  23.04.13 15.00 3000 - -- [B2/B+
MEPP-4 10040 0.00 1473 -0.20 527 481 09.03.10 0.58 27.02.14 1500 5000 78.86 -- [B2/B+
MIOM-BaHk-3 99.82 0.00 1313 1.62 547 417 020 01.10.09 12.00 6000 - BB-/Ba1/BB-
MexMpomB-1 100.00 0.00 1328 -0.60 617 486 28.08.09 0.10 03.01.18 1265 3000 - BB-/B1/B
M3 Bark-1 40.00 0.00 1597.60 3574.73 158919 158,821 033 17.11.09 11.65 800 - o et
MWA-3 9455 0.00  14.04 1.41 415 365 06.09.10 1.05 24.0212 7.95 1500 - -- [Ba2/ --
MWNA-4 99.06 0.00  14.21 5.85 644 517 221009 022 01.10.15 9.00 2000 - -- [Ba2/ --
MWA-5 99.98 0.00 1421 0.99 443 390 29.07.10 093 17.07.14 10.30 2000 - -- [Ba2/ --
MKB-4 10086 0.34  12.15 -245.50 475 340 22.09.09 0.15 15.03.11 18.00 2000 - --/B1/B
MKB-5 100.06 0.00  15.39 -0.07 579 529 05.05.10 0.74 25.04.12 15.00 2000 - -]
Mot Bank-2 100.00 0.00  15.53 -0.09 539 494 132 211210 1500 1000 - - B3/ --
Mockomub-2 99.98 0.00 1447 0.04 506 462 17.02.10 054 15.02.11 14.00 3000 - --/--/CCC
Mockomub-3 99.60 0.00  17.11 0.10 739 688 17.06.10 0.87 12.06.13 16.00 5000 - --/--/CCC
Homoc-9 101.00 025 1422 -32.37 450 399 23.06.10 0.88 14.06.13 1500 5000  7.54 -- /Ba3/B+
HC-®uHaHc-1 85.34 0.00 4257 7.80 3292 3241 27.05610 080 25.06.11 17.00 2000 30.00 - B3/ --
lMepBoBaHk-1 100.00 0.00  17.08 -0.35 803 745 13.01.10 044 29.06.11 1650 1500 60.00 - B3/ --
MeTpokommepL-2 99.74  0.01 11.00 -3.32 384 251 011 31.0809 850 3000 29.98 B+/Ba3/ --



leTpokommepu-4 101.31 017 1445 -21.84 468 417 08.07.10 092 06.07.11 1550 3000 68.28 B+/Ba3/ --
Mpomceb-5 101.34 0.05  14.65 -7.91 500 450 25.06.10 0.79  17.06.12 16.00 4500 205.92 BB-/Ba2/B+
Ipomce6-6 10033 0.16  14.31 -44.13 535 471 23.12.09 042 17.06.13 1475 5000 51.32 BB-/Ba2/B+
M4PB-1 101.50 0.00  11.97 -0.15 167 126 148  09.03.11 1250 1250 - - [B3/ -
PABOBaHk 17 7300 000 1247 0.12 80 7 597 06.06.17 6.90 2000 - AAA/Aaa/AA+
PaiidphaitaerbaHk-4 100.00 0.00  13.94 -0.04 307 293 08.12.11 2.08 03.1213 13.50 10000 - BBB/ -- /BBB+
Poc6atk 09 9725 0.00  25.03 26.53 1744 1,608 0.19 30.09.09 800 7000 - BB+/Baa3/BBB+
Poccus 6aHk-1 99.64 0.00 - - - - - 21.07.10 0.00 1500 - -/ - [B-
PCXB-2 9356 020  13.00 -14.89 271 231 147 16.0211 785 7000 - -- [Baa1/BBB+
PCXB-3 97.75 -012 1175 25.58 232 189 22.0210 056 09.0217 734 10000 53.25 -- [Baa1/BBB+
PCXB-4 101.75 0.00 1.50 -10.20 -625 -753 08.10.09 021 27.09.17 9.75 10000 - --[Baa1/BBB+
PCXB-5 100.00 0.00  13.94 -0.04 307 293 08.12.11 208 27.11.18 1350 10000 - -- [Baa1/BBB+
PCXB-6 100.52 0.00  13.20 -0.11 336 282 24.08.10 099 09.02.18 1335 5000 - --[Baa1/BBB+
PCXB-7 101.78 015 1212 -19.58 240 189 17.06.10 0.87 05.06.18 13.95 5000  3.05 -- [Baa1/BBB+
PycCrana-5 99.95 000 1349 0.20 617 482 17.09.09 0.14 09.09.10 13.00 5000 - B+/Ba3/BB-
PycCrang-6 99.00 0.50  17.60 -105.28 820 777 17.0210 052  09.02.11 15.00 6000 - B+/Ba3/BB-
PycCrang-7 96.75 0.00  21.31 2.39 1181 1,134 30.03.10 0.64 20.09.11 15.00 5000 - B+/Ba3/BB-
Pycdunanc-4 95.00 -200  18.14 431.31 873 830 055 120210 7.74 4000 85.50 BB+/Baa2/ --
Pycb-BaHk-2 99.74 000  15.62 9.09 859 731 25.08.09 0.09 220210 1250 2000 - - [B2/ -
Cb baHk-2 10045 032  17.57 -44.30 787 736 085 11.06.10 1750 1000  0.01 - [B3/ -
Caasb-baHk-1 99.95 0.00  17.02 0.13 671 627 150 21.0411 16.00 2000 - -- [Caa2/ --
CesKasHa-1 95.00 0.00  41.57 49.53 3391 3,261 020 01.1009 9.00 1000 - -- [Withdrawn/ --
CesKasHa-2 99.75 0.00 2813 196.06 2152 2,114 30.07.09 0.02 01.08.11 1250 1500 - -- [Withdrawn/ --
CKB-baHk-1 99.50 -0.50  17.62 66.71 790 738 087 24.06.10 16.00 1000 - -- [B2/B-
ConnpapHocTb-1 98.93 0.00  16.46 2.58 787 699 036 011209 1250 1000 - - [B3/ --
ConupapHocTb-2 96.00 0.00 2262 2.59 1304 1,256 0.72  20.04.10 15.00 950 - - B3/ --
Cnyptb-2 9932 032  16.79 -45.84 712 660 03.06.10 082 31.05.12 15.00 1000 - - [-- [B-
Crpolikpeaut-1 100.00 0.00  13.26 1.06 662 606 06.08.09 0.02 01.08.11 1325 1000 - - B3/ --
TathoHab-4 98.85 028  15.15 -83.35 650 566 08.12.09 037 01.06.11 1140 1500 - - [B2/ --
TKC baHk-1 99.00 400 2303 -2078.87 1506 1,386 23.10.09 025 221010 18.00 1500  0.01 el e
TpaHcKpeautb-1 9451 009 1445 -10.16 471 421 088 150610 729 3000 29.49 BB/Bat/ --
TpaHcKpeantb-2 101.37 042 1434 -36.40 421 376 23.1210 130 12.06.12 15.00 3000 38.14 BB/Ba1/ -
TpaHcKpeantb-3 98.78 0.03  13.16 -5.72 392 347 19.01.10 047 07.07.11 999 5000 4445 BB/Ba1/ -
TyparAnem-1 54.00 0.00 1733.59 6403.03 172585 172,457 021 061009 7.75 3000 - e e
YPCA BaHk 10 9325 0.00 2295 6.59 1351 1,305 057 260210 912 5000 - -- [Ba3/B+
YPCA BaHk-5 92.00 050  14.83 -29.92 404 386 200 18.10.11 1005 3000  3.68 -- [Ba3/B+
YPCA BaHk-7 96.60 0.00  18.71 5.84 938 895 26.01.10 048 19.07.12 840 5000 - -- [Ba3/B+
YPCA BaHk-8 102.00 1.05 1235 -161.56 279 230 20.0410 0.70 09.04.15 15.00 10000  0.00 -- [Ba3/B+
XKOB-2 10065 -0.12  17.18 17.89 755 705 0.77  11.0510 1750 3000  0.60 B+/Ba3/ --
XKOB-3 99.50 0.08  16.75 -13.40 725 679 25.03.10 063 16.09.10 15.00 3000 1.26 B+/Ba3/ --
XKOB-5 99.00 0.00  17.49 0.71 793 741 26.0410 070 17.04.13 15.00 4000 - B+/Ba3/ -
XMB-1 100.15 0.05  14.29 -20.12 612 502 06.11.09 028 31.10.11 1459 3000  5.01 B+ -/ -
OkenobaHk-1 98.17 0.00  17.37 2.84 833 174 043 291209 1200 1000 - --[Bal/--
tOHmMacTpym-2 99.62 018  17.11 -21.72 754 705 071 19.04.10 16.00 1500 - -- [Ba2/ --
AVXKK (KO)-2 84.00 0.00 2245 2.35 1220 1,164 143 23.08.11  9.00 900 - N E
AVKK Antait 94.75 -1.75  20.55 308.91 1098 1,050 071 13.0410 1125 300 - -]
AVKK-10 7541 1.1 14.48 -34.44 284 282 482 161118 805 6000 60.32 BBB/A3/ -
AVKK-11 72.60 058  14.80 -16.97 315 312 533 150920 820 10000 - BBB/A3/ -
AVKK-2 98.80 -0.50  13.83 107.97 445 403 051 01.0210 11.00 1500 - BBB/A3/ --
AVKK-3 9524 000  14.36 1.02 435 387 118 151010  9.40 900 - BBB/A3/ -
AVKK-4 95.00 0.00 1145 0.25 43 37 225 01.0212 870 900 - BBB/A3/ -
AVKK-5 88.04 154 1324 -80.82 202 208 245 161012 735 2200 - BBB/A3/ --
AVXKK-6 80.74 374 1462 -164.85 296 37 332 150714 740 2500 - BBB/A3/ --
AVKK-7 77.00 0.00  14.65 0.28 301 305 420 150716 7.68 4000 - BBB/A3/ -
AVKK-8 79.00 075 1444 -28.29 279 295 379 150618 763 5000 0.1 BBB/A3/ -
AVKK-9 76.77 227  14.56 -82.92 291 298 409 150217 749 5000 2248 BBB/A3/ --
BUA AVKK-A 100.03  0.00 749 -14.55 85 29 30.07.09 0.02 150340 850 6772 - - A3/ --
BKM-/TnauHr-1 3.00 0.00 - - - - - 18.05.11 16.50 180 - CCC+/--/C
BTB-/nauHr-1 10022 0.07  11.86 -24.10 357 251 16.11.09 030 06.11.14 1210 6769 64.83 BBB/ -- /BBB+
BTB-/nanHr-3 10039 015 1422 -19.87 451 399 17.06.10 0.85 07.06.16 14.00 5000 62.84 BBB/ -- /BBB+
BTB-/nanHr-4 10031 0.16  15.20 -46.00 639 565 18.12.09 0.39 07.06.16 1525 5000 60.18 —-[-[-
IMB-Nnotexa-1 8450 0.00  18.31 1.25 771 726 181 291236 800 1574 - - [Baa2/ --
Esponnan-1 3528 0.00 22113 84.50 21143 21,081 16.08.10 0.85 11.08.11 1450 2000 - -/
NAXC PX-1 110.00 0.00 3.60 -1.46 -652 -698 129  08.12.10 11.00 380 - -
VIAPT-1 100.00 0.00  15.52 50.92 615 572 02.02.10 050 04.08.13 15.00 1000 - —[-[-
Mepgesp-1 100.00 0.00  15.81 -0.93 862 728 10.09.09 0.2 01.09.10 15.10 750 - ol e
MOWA-1 78.10 0.00  33.80 5.49 2378 2,326 119 211210 9.00 1050 - -/
Homoc-Jnauur-1 98.50 0.00  13.30 0.05 270 244 1.80 08.07.11 1200 3000 - -
OVDKK-1 56.00 0.00  49.29 5.84 3878 3,836 171 21.0212 924 1000 - —[-[-
MAA AVKK A 856.36 -1.58  16.38 119.75 582 534 176 156.02.39 6.94 1451 - - IA3[ -
[MpTex/lna-1 100.37 0.00  13.15 -1.23 514 394 28.1009 026 25.04.11 14.00 130 - -
nab 100.00 0.00  12.63 -0.07 510 376 018  23.09.09 12.50 500 - ol e e
PA®-1 100.01 0.00  18.67 0.26 925 880 04.03.10 055 21.02.12 18.00 305 - —-[-[-
PeHuHc-1 110.00 0.00 - - - - 0.66 30.03.10 12.00 750 - -
PUATO-1 100.03 0.00  14.46 -0.01 289 Sils) 283 03.06.13 13.75 508 - -
PTK-TnanHr-5 80.25 0.00  47.07 16.88 3754 3,685 067 120810 835 1125 - ol e e
TpaHc®uH-M-2 100.08 0.00  11.00 0.04 -32 -21 257 100812 10.75 1500 - —-[-[-
TpaHc®uH-M-3 100.00 - 1449 - 415 380 25.07.11 181 10.07.14 14.00 1500 -- -
Ypan/iLl-1 9250 028 4573 -115.56 3764 3,649 027 281009 1000 1000 0.18 -]
Ypancu6-JnanHr-1 100.15 015  18.55 -20.20 881 830 23.06.10 0.88 291210 18.00 2700 - -/ --[B+
Ypancu6-Jnanr-2 96.26 0.00 2231 5.17 1304 1,256 27.01.10 047 21.07.11 1299 5000 - —~/=[B+
Ypancub-Jnauxr-3 100.00 -025  18.20 28.12 837 782 02.09.10 0.98 23.0212 1750 1500 20.01 - /- [B+
Ypancu6-Jnannr-4 10025 0.00  17.67 0.13 845 792 28.01.10 046 19.01.12 1750 2000 - -]
Ypancu6-Jnaur-5 10025 0.00  17.67 0.13 845 792 28.01.10 046 19.01.12 1750 3000 - - /- [B+
®uHbualp-1 100.00 0.00  10.24 -0.02 46 -5 093 05.07.10 10.00 3000 326.90 -
XonauHrK-1 99.97 0.00 1551 -0.25 675 598 0.39  09.12.09 15.00 350 - -]
Anem/us-1 89.07 0.00 12432 216.33 11679 11,545 25.09.09 0.18 24.03.10 16.00 600 - B/~ -
tOrdunCepauc-1 100.00 0.00  15.78 -0.09 571 523 01.1210 124 20.05.14 15.25 900 - -]
ONK-1 99.87 0.00  10.64 0.18 124 65 0.53 28.04.10 10.00 510 - -
HOPK-1 99.67 0.00  16.62 -0.06 661 611 12.11.10 118 29.04.14 15.75 900 - -/
CuTpoHuke-1 101.90 -060  10.51 323.10 299 165 24.09.09 017 21.0910 2200 3000  0.61 - /- B-
TeHaop-1 99.99 0.00  14.86 -0.37 645 548 0.33  17.11.09 14.50 500 - -/
ABTOBAS-3 93.83 383  17.83 -552.00 808 758 090 2206.10 9.60 5000 0.7 e
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ABTOBA3-4 99.89 19.39 974 27.05.10 20.05.14 S
Baronmalu-2 98.98 0.00 16.97 0.01 685 639 130 151210 15.50 1000 - -/
Bexa-1 95.28 0.00 23.81 4.41 1436 1,391 0.58  02.03.10 14.00 700 - -]
A3®uH-1 55.00 -4.90 81.81 1096.48 7177 7,118 121 08.02.11 18.00 5000 2.22 [
apomaluC-1 9450 0.00  29.34 15.73 2081 1,990 034 241109 990 1000 - — /=]
I'C Cyxoro-1 98.72 0.18 15.76 -98.81 821 688 28.09.09 0.18 26.03.17 7.85 5000 - - /- BB+
WpkyT-3 9450 0.62 14.52 -66.20 459 408 1.09 16.09.10 874 3250 - -- [Ba2/ -
Kama3-2 99.98 0.00  11.56 0.01 163 112 1.08 17.09.10 11.25 1500 - -]
Kupos.3a-1 99.00 0.00 17.10 0.69 759 711 064 240310 1490 1500 - —- ]
KMMO-1 90.00 0.00 31.19 8.66 2170 2,124 0.62 16.03.10 11.30 1000 - -/~
KpworeH-1 92.11 0.88 38.63 -309.18 2977 2,906 040 15.12.09 13.00 1000 12219 -]
Kypranmatw-1 10024 000  18.38 -0.37 869 817 0.85 10.06.10 18.00 2000 - =]
JIBP-MHTep-1 85.90 0.00 75.44 53.81 6 688 6,599 0.35 26.11.09 14.50 300 - -]
Jlomo-3 98.00 0.20 37.90 -163.49 3066 2,931 0.13  05.09.09 18.50 1000 - -/
Motopoctpoutens-2 9151 0.00 9.55 2.78 -28 -7 098 15.07.10 0.10 1000 - -]
O3HA-1 99.80 0.00  11.28 0.17 253 176 038 08.12.09 1050 500 - =]
OM83-5 98.89 1.62 19.55 -1700.50 1238 1,104 03.09.09 0.12 30.08.11 8.80 1500 0.20 CCCH/ -/ -
OM3-6 98.05 0.00 16.36 413 767 686 11.12.09 0.37 31.0513 10.25 1600 - CCC+/ -/ -
[MpomTpakTop-2 7375 0.00 26239 449.79 25443 25323 27.10.09 025 18.10.11 10.75 3000 0.14 -]
[MpomTpakTop-3 49.60 -6.17 - - - - - 240713 1200 5000 - -]
[MpotoH-1 65.00 0.00 90.57 2453 8 086 8,035 22.06.10 0.86 12.06.12 16.00 1000 - -]
MTNA-1 94.00 0.00 39.45 2219 3113 3,010 031 11.11.09 14.50 500 - ]
CatypH-2 100.00 2.43 17.05 -441.04 756 708 23.03.10 0.63 20.09.11 16.50 2000 59.26 T
CatypH-3 94.98 0.00 33.42 11.40 2470 2,390 08.12.09 0.38 06.06.14 1625 3500 - ]
CeBCTABTO 85.10 0.00 48.95 25.94 3963 3,920 048 21.01.10 8.00 1500 - -
CeBCTABTO-2 76.03 0.00 42.64 10.82 3286 3,231 26.07.10 093 17.0713 7.70 3000 - [
TB3-3 66.00 0.00 213.51 188.28 20460 20,392 29.12.09 041 18.06.10 15.50 1000 - T
TpaHcmalu-2 99.55 0.00 18.60 0.83 920 876 17.02.10 052 10.02.11 17.00 4000 - ]
YMMMO-2 97.10 0.00 20.87 5.08 1197 1,129 041 171209 1225 4000 0.04 -
YOM3-1 98.00 0.00  19.02 0.64 932 881 0.85 10.06.10 16.00 1000 - =]
YpanBar3-2 96.50 0.00 22.46 0.84 1253 1,201 1.08 05.10.10 18.00 3000 - T
OMAnbsHe-1 77.50 0.00 56.28 10.07 4651 4,600 13.07.10 092 08.07.11 18.00 2000 - ]
OHepromalu-1 87.15 0.32 67.33 -125.08 5881 5789 011209 034 2211.11 13.00 700 3.80 -]
MeTannypruyeckue 1 AobblBatowme
AmypmeT-2 761 0.00 6622.78  13028.69 661351 661,296 047 26.0210 9.15 2000 - ]
AmypmeT-3 592 0.00 41201 132.61 40149 40,121 172 150411 010 3000 - -
BenoH-2 9765 0.09  37.02 -37.25 2992 2,862 31.08.09 010 230212 925 2000 029 =]
[unoc-1 99.50 0.00 15.23 0.55 625 562 25.12.09 042 19.06.12 13.50 2000 - T
3onCenura-1 100.00 - 17.55 - 669 632 172  28.06.11 16.50 300 - ]
3onCenurg-2 7891 0.00 100.32 64.50 9132 9,070 30.12.09 042 211211 15.00 500 - -]
3onCenura-3 100.00 0.00  17.15 -0.08 604 602 06.06.12 235 29.0514 1650 1500 - =]
Kokc-2 95.00 -2.90 17.71 529.05 821 774 220310 064 150312 870 5000 295.60 -]
Mertcepsuc-1 9450 -0.54 20.20 84.04 1053 1,003 04.06.10 0.82 23.05.12 12.00 1500 0.98 ]
Meven-2 92.00 -0.32 19.21 49.38 948 897 21.06.10 0.88 12.06.13 840 5000 3.79 -]
HwxITeHckoe-3 60.01 0.01 218.82 172.95 20945 20,907 25.01.10 050 16.07.13 1400 1000  0.01 =]
HM3-1 35.00 -25.00 - - - - - 14.02.10 13.00 1200 0.01 -]
PMK-1 81.93 0.00 4441 15.14 3486 3,437 0.69 06.04.10 875 3000 - ]
Pocckat-1 97.00 0.00 - - - - - 21.07.10 20.00 1200 - - |-/
TMK-3 96.85 040  16.09 -79.23 667 623 16.02.10 055 150211 960 5000 3.0 B/B1/--
Y3MC-1 90.00 0.00 24.36 416 1464 1,414 0.86 10.06.10 10.00 1500 - ]
Ypananektpomeab-1 9282 056 2241 -115.25 1295 1,250 09.03.10 059 280212 825 3000 0.2 =]
YTns-1 87.02 -0.98 28.28 165.71 1855 1,804 0.88 16.06.10 950 3000 119.54 -- [Withdrawn/ --
YTrns-3 91.14 0.22 18.92 -22.18 889 841 281010 119 21.0415 10.00 8000 - -- /Withdrawn/ --
HegBuxumocTtb

AnamaHt-2 90.00 0.00 60.81 40.98 5242 5141 19.11.09 032 20.05.10 16.00 2000 - -]
Aptyr-2 100.00 0.00 18.08 -0.17 857 810 31.03.10 0.65 22.03.12 17.00 500 - ]
'mMocCrp-2 95.00 0.00 63.85 80.35 5642 5507 21.09.09 016 17.03.11 21.00 4000 - ]
I'pagocTpoii-1 99.99 000  11.27 0.09 181 136 11.03.10 059 03.03.11 11.00 450 - =]
[es-tOr-1 99.90 0.00 18.83 -0.05 919 868 0.78 18.05.10 18.00 1000 - -]
[KC ®XC-1 99.93 0.00 12.47 -0.08 394 303 0.34 2411.09 12.00 500 - ]
engopun-1 99.50 0.00 19.21 0.00 914 866 124 30.11.10 18.00 1500 - -
Yengopun-2 100.02 0.01 18.63 -1.62 905 856 04.05.10 0.71 19.04.12 18.00 2500 10.00 -/
engopun-3 99.65 0.00 13.55 0.01 221 233 259 19.09.12 13.00 2000 - -]
unCou-1 100.00 0.00 7.06 0.00 -94 =212 0.26 22.10.09 7.00 600 - ]
XKunCou-2 100.00 4.00 16.52 -670.76 696 647 0.70  15.04.10 16.00 1500 - -]
unCou-3 100.00 0.00 14.12 2.37 748 693 30.07.09 0.02 26.07.11 13.90 1500 - -/
KK-1 7196 -6.04 164.80 4678.61 15588 15,520 041 241209 20.00 1000 0.03 ]
'fpac“b“" SR 8560 0.00  46.76 19.72 3736 369 053 11.0210 11.00 2000 = =f=f=]
Jlagps-1 100.01 0.00 9.53 -0.61 210 75 23.09.09 0.16  13.09.12 10.00 500 - -/
JICP-1 94.88 -0.02 26.93 18.38 1818 1,740 0.38 081209 10.70 2000 0.11 -]
JICP-2 99.75 0.00 18.03 -0.20 823 773 15.07.10 094 14.07.11 17.00 3000 - -]
JICP-Tpynn-2 91.96 0.41 32.65 -98.25 2326 2,284 09.0210 051 01.08.13 1325 5000 56.11 -- [B1/B-
N3Kcrpoir-1 92.33 0.00 22.75 1.18 1263 1,217 129 141210 15.00 1500 - -/
Makpomup-1 99.00 0.00 23.95 23.57 1678 1,545 02.09.09 0.12 26.02.13 14.00 1000 - -]
Makpomup-2 75.00 0.00 121.18 77.15 11205 11,152 11.01.10 045 03.07.12 16.50 1500 - ]
MetpocTpoit 98.50 0.00 25.82 14.01 1826 1,693 30.09.09 0.18 23.09.11 16.00 1500 - -/
MWAH-[es-1 16.00 0.00 2003.50 2745.20 199412 199,364 0.50 02.03.10 13.00 2000 - ]
M-WHpyctpus 15.74 1.04 22097 -1 356.32 21093 21,020 121 16.08.11 1225 1000 0.75 ]
M-UHaycTpus-2 89.58 0.00 - - - - - 10.07.13 20.00 1500 - e
Mwupakc-2 4040 -1.1923959.71 538 371.11 2395 228 2,395,093 0.16  17.09.09 10.99 3000 0.21 --/Caal/C
Mwuarnb-1 97.50 -2.50 18.71 685.24 972 910 23.12.09 042 13.07.10 11.50 1500 - ]
MOPE-T1-1 100.00 0.00 1553 0.98 881 796 10.08.09 0.04 03.08.10 1550 1000 - =]
MoprtoH-1 89.71  0.00 34.18 10.49 2474 2,428 03.03.10 058 28.02.11 12.00 500 - -]
HosWHBecT-1 100.00 0.00 14.47 -0.09 469 419 150710 0.93 07.07.11 14.00 380 - -/~
[MeHonnakc-2 7403 0.00 107.66 68.41 9845 9,790 28.01.10 046 19.07.12 13.90 2500 - ]
PWUrpynn-2 99.97 0.00 21.16 210.36 1462 1,466 27.07.09 0.00 23.07.11 15.00 1500 - -]
Py6uH-1 99.02 0.00 16.91 5.28 906 781 0.23  13.10.09 12.00 1200 - -]
CranbgoHa-1 102.50 0.00 9.02 -4.31 3 -60 29.12.09 042 18.12.13 15.00 700 - -]
CTporAnbsiHc-1 97.08 0.00 47 47 112.74 4040 3910 26.08.09 0.10 23.02.11 10.50 600 - ]
CrpoitmMoHTax-1 85.25 0.00 48.37 39.23 3949 3,880 221209 040 15.06.11 0.10 1200 - -/~
CrpTplas-2 75.00 0.22 21.03 -12.45 964 983 264 13.0712 849 5000 8.17 -]
CtpTplras-3 100.00 0.00  16.52 -0.06 696 647 19.0410 070 11.0413 16.00 5000 - ]
CY-155-3 94.50 0.00 28.55 6.00 1914 1,869 24.02.10 054 150212 16.00 3000 - --[-- [BB+
Catn Mpynn-1 77.34 0.00 24.36 1.01 1322 1,323 237 15.05.12 11.70 1000 - -/~

TexHukonb-1 98.35 0.00  16.12 520 780 677 031 11.11.09 1000 1500 - -]



TexHukons-2 9885 001  18.90 10.22 1159 1,023 17.00.09 014 070312 970 3000 502 =[]
OuHarcel- AM.M-1 9400 000 1589 0.78 561 518 146 030311 1100 435 - Sy
X-MCTpoiiP-1 90.00 000 37.24 6.76 2769 2720 280410 069 131010 1800 3000 = ==
X-MCrpoiiP-2 10000 003 1447 732 516 476 2601.10 048 1207.11 1400 2000 0.76 Sy
LyH-2 9500 000 2417 7.20 1490 1442 047 200110 1175 1500 = /-
Sreproune-1 9465 000  17.77 190 800 745 092 210740 11.00 400 - -
ATbAHCT 985 012 3204 6057 2553 2418 180909 016 140911 892 3000 185 —7=T~
Faanpow-04 99.08 002  10.18 5.00 77 34 054 100210 822 5000 21576 BBB/A3/BBB
Faanpom-06 99.84 000  10.80 2291 404 311 004 060809 695 5000 0.05 BBB/Baa1/BBB
aanpow-07 9924 007 983 -24.52 172 58 027 291009 679 5000 - BBB/Baa1/BBB
Faanpom-08 90.00 000 1253 057 166 154 210 274011 700 5000 = BBB/Baa1/BBB
raanpom-09 86.00 0.00  11.54 0.22 -11 0 378 120214 7.23 5000 - BBB/Baa1/BBB
FaanpomHedTs-3 10000 - — = = = - 120716 1475 8000 8000.00 —=/=
FaanpoMHedTb-4 10572 0.25 - - - - - 090419 1670 10000 26549 BBB-/Baa3/ -
Fasakc-1 7409 000 4382 533 3371 3324 129 131210 1400 1000 = (=l
FasaHeproceT-1 7566 565 2021  -361.66 887 903 260 200612 800 1500 30.27 Sy
FasaHeproceTs-2 97.65 066 2091  -28571 1283 168 29.10.09 027 230413 1075 1500 154 (=l
Wherpa-2 9500 036 2741  -118.14 1877 1793 031209 036 29.11.11 1070 3000  0.04 Sy
Virepa-uk-1 9839 211 2204 309.80 1239 1,188 31.0510 080 20.11.12 1890 5000 — ———
Komnnexc-1 400 0002843113 11895431  28423052,842,150 027 040210 1550 1000 - Sy
NYKOW, 5O-18 10101 066 1221 -79.74 244 194 092 220610 1350 5000 84.72 —f=]=
NYKOW, 5O-19 10102 011 1220 -13.70 244 194 092 220610 1350 5000 78.54 —/=]~
NYKOWN, 50-20 10102 012 1220 -14.64 243 193 092 220610 1350 5000 71.22 =)=
NYKOW-2 9921 008  9.95 -24.31 153 56 033 171109 725 6000 404  BBB-Baa2/BBB-
nykown-3 9300 290 1076 -158.02 2 2 221 081211 740 8000 000  BBB-Baa2/BBB-
NyKOW-4 80.37 1.80  13.93 -68.84 28 242 371 051213 740 6000 -~ BBB-/Baa2/BBB-
Mapuiickwit HM3-2 99.38 062 2261 179.98 1371 1,303 281209 041 161210 2000 1500 — ———
Moco6nras-1 9249 000 17.64 0.68 718 684 165 17.0511 1200 2500 - ]~
Moco6nrasd-2 6850 000 3513 367 2462 2424 170 240612 925 3000 = (=l
HCX-1 10000 000 1341 0.00 251 239 212 151211 1300 1000 - Sy
‘faxana”c”eq’Teraa' 9650 0.00  24.08 8.20 1542 1459 037 021209 1250 1500 = =f=f]
Tonnpou-1 10000 000 2154 0.25 1198 1,149 070 160410 2000 500 - ~//~
TpaHCHedTb-1 10045 0.05 = = = = ~ 130519 1375 35000  3.01 BBB/Baafl -
basroH-1 10000 0.00 1351 0.25 687 631 002 3007.09 1350 1000  0.00 -]
7-01 KOHT/HEHT-2 8488 084  29.66 14838 7992 1942 240610 089 140612 780 7000 081 ==/
AsTOMIp-2 99.74 000  0.72 0.46 827 -890 311209 042 230610 010 2000 - Sy
AnbKop-1 89.00 045 4816  -162.74 3941 3863 038 081209 955 1500 - —f=]=
Aneka 36.6-2 6832 000 4518 2.59 3456 3424 182 050612 1800 2000 - —/=]~
Becrep-1 9150 043 33082 490453 32305 32282 210809 006 110811 1525 1500 — /=)=
Buear-1 90.00 000  29.56 6.38 1998 1,949 072 200410 1210 1000 ~ ~/~/~
BUKTOpUS-2 9272 066 2675  -150.91 1733 1,690 055 160210 10.89 1500 - =/=I=
Bocrok-Cepac-1 86.09 0.00 21055 598.27 20323 20,188 0.14 100909 10.99 1500 - Sy
Ler mnp-Li-1 69.74 000  17.52 0.31 588 583 440 260515 850 1150 — —i=j—
IAbCir -1 9625 175 3897  -95458 3098 2979 051109 026 201011 2000 2000 ~ CCCH | -
Tukcu-1 7665 -084  29.66 93.34 1934 1,894 150 17.0311 925 3000 - =/=]=
VIKC 5 9335 035 1589 -43.92 611 560 080710 094 010714 760 9000 432 BB-/B1/ -
VIKC 5-4 10318 048  17.07 -33.09 661 626 130611 165 020616 1846 8000 687.16 —i=i—
Wekpacodt-2 3912 000 420.71 346.76 41129 41,082 055 020310 1330 300 ~ ~/~/~
Kapyceno-1 9790 000  27.45 26,84 2002 1867 17.0909 016 120913 1200 3000 - =/=I=
KOHTM-PYC-1 9850 000 3551 36.73 2832 2699 18.09.09 012 020610 1850 750 - ]
Koneika-2 9910 000  18.04 0.07 7 699 209 150212 1650 4000 - CCCH /-
Koneiika-3 10300 000 2362 4846 1665 1,542 19.0809 008 150212 9.80 4000 ~ CCCH/ | -
Nagepra-1 10010 000 389 -0.06 568 -616 070 080410 400 1000 — —i—j—
M Buzeo-1 9962 000  14.02 0.87 559 462 033 1811.09 1250 2000 - Sy
Marnur-2 8096 414 1314 21978 200 202 238 230312 820 5000  0.00 =/=I=
Maxees-1 9350 -150  26.17 23639 1648 1,597 083 030610 16.00 600 ~ ~/~/~
MKanvran-1 9990 000  9.91 475 293 169 008 200809 860 1500 — =
Mocmapr-1 90.00 000  79.81 84.32 7193 7070 211009 024 120412 1700 2000 - Sy
HTC-1 10000 000 1528 -0.28 721 606 301009 027 260411 1500 1000 B =
NapkeTXonn-1 12500 0.00 ~ ~ ~ ~ 068 010410 1310 300 ~ ~/=]~
Matapcok-1 7002 013 17243 29.71 16359 16,267 040 171209 1250 2000 022 i)
Mporex-1 9150 000 47.16 4018 3896 3,787 061109 029 021111 890 5000 ~ ~/=]~
PyGex-Mnioc-1 9500 000 2848 194 1881 1,830 082 010610 2000 1000 B =
Camoxsar-1 19.00 0004828249 280317.68 4827 452 4,827,332 025 211009 1450 1500 - Sy
CrioprM-1 99.90 000  17.81 -0.31 935 840 241109 033 210510 17.00 3000 — i)
TexHocuna-1 12500 0.00 ~ ~ ~ ~ ~ 260511 2400 2000 ~ ~/=]~
TOM-Knwra-2 9000 000 15347 344.80 14615 14479 100909 014 091210 2000 1500 B =
YapaoiinOn-1 5000 0.00 19278 96.90 18323 18,273 069 150410 1300 1500 - Sy
Xonwgei-1 9468 000 2266 358 1314 1265 066 010410 1300 1500 — i)
90KO-2 96.83 0.00  26.59 4.93 1737 1,683 046 220110 1800 1500 - ~[=]~
ATaRyWKAH-2 900 000 2631 10.90 T777 1,687 021209 035 234111 1230 1000 - ——)
BapeHLes-1 10000 000 2154 -0.08 1108 1,072 165 040711 2000 800 ~ ~/=]~
BopoavHo-1 9500 000 2550 9.84 1662 1,592 040 161209 1050 2500 B =
Bpaaepck-1 80.00 000 9555 61.70 8659 8504 042 251209 1500 500 - Sy
BBA-2 9550 008 1298 7.27 282 238 134 151210 900 3000 - BB-/Ba3/ -
BB[1-3 10250 012 1288 -12.84 302 248 030910 101 27.0213 1500 5000 051 BB-/Ba3/ -
[lomouexTp-1 12496 0.00 = — = - 092 0807.10 2000 1000 — — =)
WTypucT-1 9490 000 17.11 2.97 752 703 073 210410 9.00 1000 - Sy
Kapar-2 10000 000  21.91 -0.81 129 1231 042 221209 2100 500 — ——/—
MvkosiH-2 9950 000  20.73 36.82 1386 1,273 27.0809 006 07.02.413 1190 2000 - Sy
MKX-2 7905 697 104309  66119.06 103603 103474 010 250809 1450 1000 142.28 —{/—j
O6KoHmuTeps-1 9388 000  16.47 2.83 681 631 210510 081 160512 7.70 3000 - -/~ /B
O6KoHauTepbI-2 10000 000 1551 0.00 515 476 220411 155 170413 1500 3000 — ~/-/B
OX3-1 9810 000 2220 573 1382 1,282 032 1811.09 1450 900 - Yy
Mueom-1 99.98 000  16.39 0.08 840 721 061100 026 220410 16.00 1000 — D
PecTopaHTc-3 9822 022 21.8 -32.89 1161 1,111 030610 081 26.11.10 1800 1000 - Sy
PycMope-1 8500 000  44.15 747 3446 3393 210610 084 140612 1800 2000 = ———
CAH-2 9954 002 1593 67.77 906 793 006 130809 800 4000 058 Sy
CubHpckwit Beper-1 97.75 000 355 0.85 62 -672 250610 091 180612 1.00 1500 = —{ )
CiHeprus-2 9425 000  40.18 35.77 3226 3,100 221009 024 220710 1070 2000 - Sy
CnapraKT[-2 10000 000  16.20 0.16 869 735 200909 0.7 220311 1600 1000 — ———
Xoprexc-1 9200 025  17.67 -13.71 676 660 280212 213 140813 1300 1000 - ]
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IpKOHTpPOZ-1 97.70 000  37.07 4042 2975 2,840 0.14 100909 17.00 1200 - Sy
FOHMMMK-1 9875 034 2021  -27860 1292 1,157 10.09.09 043 06.09.11 975 2000  0.10 —i=i—
PeruoHansHble u MyHUUUNanbHbIe
BalKopToCTan-5 9830 090 1457 350.84 637 528 029 041109 802 1000 007 BB+Ball -
BALWKOPTOCTaH-b 96.00 065  11.57 -56.92 144 99 130 304110 802 1500 086 BB+/Bal/ -
Benrop.061.-2006 9190 000 1261 0.50 179 162 203 191011 788 1020 - - /Batl -
Benrop.o61.-3 9462 -023 1355 2261 349 301 123 101110 838 2000 16484 - [Bat/ -
Benrop.o6n.-5 80.00 000 1569 0.46 404 430 324 140513 823 1500 - - [Bat/ -
Bonrorp.o6n.-1 9570 070  14.71 -92.28 497 447 088 17.06.10  9.00 70 — BB/ -/
Bonrorp.o6n.-3 9004 000 2303 4.97 1337 1287 081 190510 810 550 - BB/ -/ -
Bonrorp.o6n.-4 87.00 000 1556 0.82 478 459 200 150512 795 800 = BB -/
Bonrorp.o6n.-7 90.03 000  16.27 0.83 569 534 178 120612 963 1000 - BB/ -/
Bonrorpan-2 98.00 000  14.89 351 56 530 041 211209 945 600 — - [Ba3/ -
Boporex.o6.-3 9000 000 17.16 0.82 658 631 178 27.0611 1025 500 - Sy
Boporex.o6n.-4 8260 -013  18.67 8.02 735 749 256 250612 10.00 1000 = (=l
‘1"33“0“'“”‘ oon-34 9480 032  18.10 65.02 861 785 063 09.4110 850 1000 - Sy
WpkyT.06n.31-1 9795 020 1420 -53.55 53 463 040 171209 800 195  0.00 /== /
WpikyT.06.31-3 9352 000 1855 4.72 906 829 062 241110 7.25 1290 - B/ /-
VpkyT.061.31-4 9222 000 1845 3.60 877 827 082 260510 750 300 = B/~/-
WpkyT.06n.31-5 9170 169 1592  -17677 588 526 122 261041 820 1375  0.00 B/ -
WpkyT.06n.31-6 10000 000 945 0.03 91 47 155 221142 920 2888 = /=
Ka3aHb-6 99.67 003  11.54 38.48 442 310 0.1 290809 800 2300 150 Sy
Kanmsikvsi-1 9500 050  17.64 -58.14 778 726 102 240810 1150 300  0.06 ==
Kanyx.0671.-3 8300 000 17.18 0.62 583 596 260 291112 945 1000 ~ Withdrawn/ - /BB-
Kanyx.o67.-4 89.00 000  17.59 0.79 698 657 182 260613 1021 1200 = Withdrawn/ - /BB-
Kapesms-1 9511 000 1560 3.08 603 550 0.71 020610 7.65 350 - -/ - IBB-
Kapenms-11 9000 000  14.74 0.38 32 359 245 100512 990 800 = -/ - IBB-
Kapenms-12 10295 013 17.71 -12.10 763 712 124 020641 1905 1000 581 Sy
Kapesus-2 9159 000  16.29 183 632 568 113 140411 787 1000 = -/ - IBB-
Kipos.o6n.-2 9950 001 1.7 10.01 422 289 0.8 240909 845 210  0.70 /B
Kown-6 9599 000 1483 0.56 484 435 115 141010 1150 700 = - [Ba2/BB
Komn-7 8995 491 1207  -192.14 41 66 326 221113 900 1000  0.91 - IBa2/BB
Koww-8 69.75 025 1557 9.36 393 391 434 031215 800 1000 — - Ba2/BB
Kocrpom.0611.-5 8265 0.10  19.10 7.56 815 801 217 201242 9.00 3000 - Sy
KpacHomap kp.-2 9900 000  7.07 -0.02 413 -409 244 141212 700 1500 = BB/--/BB
Kypran.o6r.-1 9675 000 1885 6.36 99 928 040 171209 925 500 - Sy
leH.06n.-2 10050 198 1404  -175.14 392 346 129 081210 1401 800 = BB/-- /BB
Tlen.06n.-3 9300 350 1438 -109.11 273 216 400 051214 1225 1300 1.30 BB/--/BB
Tunewk.06m.-4 97.00 000 1034 -98.49 3 -39 149 190741 795 1050 = -/ /BB
lMneu.0611.-5 9051 000  18.87 324 906 856 097 150710 710 500 - -/ IBB
lnneu.0611.-6 88.00 000 1597 0.70 514 490 206 050613 898 1500 — ~/- BB
Marapan-7 9524 000  17.00 199 732 68 082 310510 1000 360 - Sy
Marapan-8 9790 040  17.38 -93.10 801 753 050 110310 1200 800 = = (=l
MO-5 97.30 005  14.68 10.53 515 467 067 300310 1000 6000 487  Withdrawn/B3/ -
MO-6 88.65 028  17.44 2357 702 666 161 190411 900 12000 47872  Withdrawn/B3/ -
MO-7 7223 381 1740 15387 575 584 379 160414 800 16000 5313  Withdrawn/B3/
MO-8 8244 -006  18.14 437 699 697 238 110613 900 17100 742 Withdrawn/B3/
MO-9 10130 027  17.90 -19.25 748 701 161 150312 1810 33000 010  Withdrawn/B3/ -
Moc-38 97.82 -068 1202 56.24 184 141 136 261240 1000 5000 = BBB/Baa1/BBB
Moc-39 7770 000 1452 0.30 288 292 410  2107.14 800 10000 - BBB/Baa1/BBB
Moc-41 9720 020  11.26 -2250 144 91 097 3007.10 800 10000 = BBB/Baa1/BBB
Moc-44 7484 170 1446 -56.59 81 275 462 240615 800 20000 26.72 BBB/Baa1/BBB
Moc-45 86.84 043  14.04 -20.62 265 284 264 270612 800 6718 1430 BBB/Baa1/BBB
Moc-46 9999 000 917 19.42 260 265 001 250709 800 10000 - BBB/Baa1/BBB
Moc-49 68.69 094  14.72 -28.14 306 304 554 140617 800 1961 137 BBB/Baa1/BBB
Moc-50 89.86 035 1345 -19.31 246 241 221 181211 800 7795 176 BBB/Baa1/BBB
Moc-54 8582 092  14.03 4338 257 218 271 050912 800 15000 77.81 — (/=1
Moc-58 9574 -005 1320 3.77 2710 238 170 01.0611 1000 6450 1403 BBB/Baa1/BBB
Moc-59 9950 018  11.24 -31.11 175 128 063 150310 1000 10000 21.68 BBB/Baa1/BBB
Moc-61 10283 037  14.79 -13.68 314 343 296 030613 1500 15000 50.50 BBB/Baa1/BBB
Moc-62 10095 041  14.68 -13.35 303 316 348 0806.14 1600 20000  0.32 S
Hipxerop.o6n.-3 9200 200 1545 198.38 540 473 122 201011 820 2000 - - [Caa3/BB-
Hibxerop.o6n.-4 9100 000 1448 0.84 402 351 165 174112 850 2700 — - ICaa3/BB-
HoBocu6.06n.-14 9370 000  14.98 149 507 449 106 241210 814 2000 - -/~ /BB
HoBocy6.061.-5 99.28 006  10.52 -19.34 240 118 028 151209 750 625 - -/ /BB
HoBocwBupcx-4 9800 000  11.13 0.69 138 87 090 240610 840 1500 14.70 BB/ -/
Horuhcx-2 9950 0.13 1672 -147.46 972 847 008 210809 1025 500  0.02 i
Mewa.o6m.-1 9850 000 17.16 8.58 931 807 023 131009 940 400 - —/- /BB
MeHs.obn.-2 97.65 000 1319 0.93 352 287 081 261110 9.80 1000 B -/ /BB
Camap.06n.-2 9400 000 1316 153 323 273 109 09.0910 682 2000 - BB+/Bal/ -
Camap.o6n.-3 9160 236 1286  -15395 218 1% 189 110811 760 4500 2862 BB+/Bat/
Camap.o6r.-4 8350 000  14.71 0.65 334 351 262 200612 698 5000 017 BB+/Batl -
Camap.o6n -5 9052 044 1509 27.94 429 406 201 191213 930 8300 54.32 BB+/Bal/ -
Caxa (slky)-8 9459 000  14.40 119 442 379 114 260511 880 2500 - BB-/ - /BB
Caxa(Sky) 8012 000 1588 047 422 450 319 110413 795 2500 B BB-/-- /BB
Taep.06n.-34005 9990 010 1592 6.74 542 506 170 261213 1500 4000 - Gy
Tomcx.067.-3 97.80 015  14.00 -49.12 571 467 030 091109 600 450 - B~/
Tomcx.067.-4 8821 017  17.64 -15.01 752 692 130 264211 700 750 97.25 B~/
TomcK.061.-5 9854 000  7.94 -0.06 325 322 242 174212 800 1400 = B
TomckAam-1 9345 050  18.38 -75.48 872 821 080 200510 875 200 - Sy
;23";;‘3”6“3”*" 9976 000  13.84 -0.11 313 212 191 274143 1375 2500 = B/ /-
YamypTits-2 7900 399 1855  -23262 4 734 266 150712 840 1500  0.00 - [Bat/ -
Yamyprws-3 10004 000  11.18 -0.03 47 8 333 130713 1090 1000 = - [Bat/ -
Yeba-2006 9868 368 1208  -1066.27 37 249 041 181209 838 500 - BB -/
Xa6ap.kp.-6 97.38 000 1555 6.40 702 611 034 241109 700 400 — ===
Yysaums-5 8400 000  19.13 158 858 830 175 050611 785 1000 - - [Ba2) -
UyBalums-6 80.00 000  17.69 0.86 646 655 247 170412 774 1000 = - /Ba2/
Yysaums-7 7900 000  18.79 0.56 72 749 283 040613 966 1000 - - [Ba2) -
SkyTus-b 9886 0.00 1240 0.70 291 239 062 130510 1000 1200 — BB/ - /BB
SyTus-7 7900 000  16.82 0.68 523 544 285 170414 7.80 2500 - BB/ - /BB
Ip.06n.-6 9200 -097 1437 99.37 434 376 119 190411 700 1500 = -/ - [BB-
Sp.06n.-7 9740 020  11.81 -36.15 235 189 060 300310 700 3150 054 -/ - IBB-

Ap.o6n.-8 8947 068  17.00 56.00 660 622 160 300611 925 1870 34453 -/ -- [BB-



Apocnasny-1 9750 051 1632 -14584 745 674 040 17.1209 900 200 - /=]~
ATDOKON- T 9500 000 3379 910 2487 2418 251200 042 210611 1800 1500 - oy
Arpocoi0s-2 9500 000 27.50 336 1797 1749 310310 066 280312 17.00 1500 - Sy
Kowoc-1 9800 0.00 - = = B - 210741 1800 2000 - —l]-
Muparopr-1 9748 003 9764 5000 9088 8995 07.0809 004 020812 1450 2500  0.08 Sy
Moccerbpon-2 9890 000 19.39 069 983 934 260410 070 100414 1700 1500 - —l=]-
Hacriowa3K-1 8150 000 87.76 56.86 7885 7817 041 181209 1450 1000 - Sy
Or0-arpo-3 3000 000 32647 12035 31672 31620 090 090710 1600 1500 - —f-]-
MABA-2 7002 0.00 - - - - ~ 211011 1900 1000 - Yy
Paarynsi-2 5001 000 22138 12004 21188 21139 150410 063 270941 1700 2000 - -
Coapyxecrso-1 9157 186 5485  -1190.59 4686 4567 026 221009 1045 2500 _ 0.03 .
ApKTen-2 10003 000 1409 0.08 253 404 190410 069 090412 1375 1000 - oy
BonraTen-2 9950 000  14.84 1.04 621 536 031209 036 30.1110 1300 1800 - BB-/ - /BB-
BonraTen-3 9755 246 1190  -34393 20 162 083 30.1110 850 1380 - BB-/ - /BB-
BonraTen-4 9990 002  9.04 957 175 40 100909 013 030943 799 3000 - BB-/ - /BB-
BoivmenkKow-1 9822 000 1319 222 385 343 260110 048 190713 905 10000 - BB+/Ba2) -
[lanbCesab-2 9775 025 1224 -3566 261 209 040610 077 300512 885 2000 1.94 -/~ B+
MITC5 10132 000  13.96 -149 451 401 058 250510 1600 600 - BB-/Bad/
MTC-1 10110 052 1275  -79.30 316 267 260410 072 171013 1401 10000 - BB/Ba2/BB+
MTC-2 10090 000  13.07 044 348 298 290410 074 201015 1401 10000 - BB/Ba2/BB+
MTC-3 934 010 1345 14.32 370 320 240610 090 120618 870 10000 197.49 BB/Ba2/BB+
MTC4 10337 006 1442 414 393 362 190511 168 130514 1675 15000 67.95 BB/Ba2/BB+
Hayka-Csiab-1 109.00 0.00 - - - - ~ 270613 1500 400 -~ ) -
C3T3 9450 000 1465 143 a3 a7 108 240211 860 3000 - BB-/ - /BB-
C3T-4 9260 060 1402 4898 373 319 148 081211 810 2000 6482 BB-/ - /BB-
CubTen-6 9750 025 1247 2501 54 204 109 160910 975 2000 112 1~ [B+
CubTen-8 9861 011 1274  -2074 333 290 180210 054 080813 975 2000 - -/~ B+
Cukeppa-1 9990 005 1345  -10206 670 576 100809 004 010813 1100 3000 120 By
Cucrewa-1 10329 029  13.80 4764 433 386 150310 060 07.0313 19.00 6000  9.32 BB/B1/BB-
CMAPTC-3 9936 000  17.99 527 1097 905 019 290909 1410 1000 - By pay
Tatrenexon-4 10150 004 1433 7.28 472 422 100510 076 011112 1600 1500 - [~ B+
YpCI1-6 10052 002 1153 823 309 213 251109 033 174111 1300 2000 - BB/ - /B+
YpCU-7 10200 008 1302 -14.97 354 307 180310 062 130312 1600 3000  2.04 BB/ - /B+
YpCi8 9794 000 1306 127 351 303 120410 069 030413 960 2000 - BB - /B+
LITK-4 10030 008 1012 -107.18 32 187 008 210809 1380 5623 0.1 B+ - /B
LTK-5 9475 041 1346 3184 38 212 146 300811 930 3000 13441 B+ - /B
IOTK 13 (CLN) 8000 000 2403 209 1351 1321 040611 172 040613 900 350 - B/B1/ -
I0TK-3 9860 034 1499 17685 719 593 022 101009 800 3500  0.00 B/B1/
I0TK4 9880 030 1387  -87.53 514 435 038 091209 1000 1250 0.1 B/B1/ -
I0TK5 9540 038 1377 5119 407 356 040610 085 300512 755 2000 - B/B1/ -
Rall 12 8925 000 1854 199 o5 783 T27 300612 838 5201 - BBB/Baa /868
PKI-03 9937 020 1032 6213 167 83 037 021209 833 4000 594 BBB/Baa1/BBB
PXII-06 9352 040 1328  -37.01 320 274 125 101110 735 10000 - BBB/Baa1/BBB
PXI-07 %94 000 882 010 284 248 294 071142 755 5000 - BBB/Baa1/BBB
PXKII-08 922 052 135  -3400 293 269 184 0607.11 850 20000 164 BBB/Baa1/BBB
P09 10106 006 1243 8116 278 227 210510 080 131113 1350 15000 131:83 BBB/Baa1/BBB
PXI-10 10120 037 617  -28075 15 250 140909 014 06.0344 1500 15000  0.02 BBB/Baa1/BBB
PX-11 10104 009 1249 1253 282 231 280510 082 18.1115 1350 15000 22757 BBB/Baa1/BBB
P12 10204 035 1430  -19.01 349 332 281111 203 160519 1490 15000 11285 BBB/Baa1/BBB
PXI-13 10037 003 1446 161 384 354 120911 182 060314 1500 15000 - BBB/Baa1/BBB
PX-14 10040 005 054 157 A1 1126 532 07.0415 1500 15000 10053 BBB/Baa1/BBB
PX[-15 10015 000 090 056 1078 -1088 647 200646 1425 15000 - BBB/Baa1/BBB
PXI-16 10117 025 1405  -16.50 354 323 130641 171 050619 1433 15000 749.67 BBB/Baa1/BBB
TpaHcKonT-1 10230 045 1280  -82.83 33 290 120310 058 260213 1650 3000 0.2 ~ 1~ [BB*
yet-Nyra-1 9555 005 1971 653 1000 987 054 110210 990 600 - ]~
OTaiip-3 10005 000  16.37 051 750 680 18.1209 040 141210 1600 2000 - f=]-
BMY-1 5790 000 3172 953 2275 2212 042 221209 1600 1500 - iy oy
Kyii6AsoT-2 8871 000 17.77 148 747 706 149 040311 880 2000 - —f=]-
HikooxuM-2 5895 2.3658123.82-1767093.12 5811684 5811559 008 200809 1125 1500  0.16 Yy
Hirror-2 9522 038 2634 13160 1747 1677 040 151209 1175 2200 003 l]
HKHX-4 9788 000 1122 0.06 11 11 234 260312 1000 1500 - - B1/B
Hochrc-2 9850 000 2418 227 1530 1,461 040 161209 1900 1000 - By
Monunnacr-1 8092 408 3591 39432 2546 2510 164 210611 1900 1000 029 Yy
CAHOC-2 9862 022 1515 85.02 685 561 031 101109 1000 3000 405 )i~
CAXO-1 10000 055 2151 84.19 1188 1,135 27.0510 077 210512 2000 2000 20.31 iy
Cubyp-1 9720 057 1857 24033 1035 927 111109 029 011112 770 1500 60.27 - IBa2/BB
CHXG-1 9300 000 6144 80.38 538 5250 019 290909 1200 1000 - Sy
yXn 97.00 000  24.98 430 1568 1523 28.0110 048 21.0111 1650 500 - )]~
ATOMCTKT 9900 000 851 0.09 202 31 73 240511 775 1500 - iy oy
BaIKApaHepro-3 960 000 1102 036 68 30 153 090311 830 1500 - )i~
TenepKou-1 9970 000 1271 0.00 297 246 010710 089 21.0641 1200 2000 - iy
FuapoOTK-1 9123 028 1382  -1861 320 2% 182 290611 810 5000 740  BBB-Baa3/BBE-
k-1 9500 000 1449 059 418 377 180311 149 080313 1050 5000 - iy
E9CK-2 10000 000 882 013 105 -2 121009 022 050412 874 1000 - ol
VpkyTckarepro-1 10002 000 1587 0.5 720 638 07.1209 037 281113 1550 5000 - “ithdrawn/Withdrawn/
TleHonepro-2 8650 000 1576 077 478 469 220 270142 854 3000 - f]-
TleHorepro-3 8300 -101 1651 57.02 531 537 244 180412 802 3000 - )]
Mocokepro-1 9955 000 1071 518 331 196 150009 015 130911 754 5000 - BB~/
MocoHepro-2 9125 025 1199 13.20 90 89 230212 232 180216 765 5000 271 BB/ /-
MODK-1 10216 007  14.36 13.05 499 458 110210 049 250713 1800 6000  7.74 -1 BB+
MOCK-1 8910 020 1464 13.68 39 371 193 0609.11 805 6000 123 - 1Ba2/ -
MOBCK- s 7800 000 3832 848 2852 2,770 095 250412 888 4863 Sy
MPCK Ypan-1

Tommarar) 9940 000  9.08 026 60 -110 260510 082 220512 815 1000 - fl
OrK 2-1 749 000  47.04 12,34 3726 3676 092 010740 770 5000 500 —f]-
OrK 5-1 9953 014  10.10 79.08 244 113 051009 020 290911 750 5000 145 - 1Ba3/ -
OrK 6-1 %07 057 1359  -88.20 400 350 290410 074 190412 755 5000 061 Sy
7K 10-1 9917 000 874 024 00 150 089 170610 760 3000 - Sy
7K 10-2 9902 000 2850 86.49 2165 2054 140809 006 060213 975 5000 - e



Usm.

LleHa 3a

AeHb

%ot o % | 6. 6.n. 6.n. | ner | %  MAH.py6. MAH.py6.
HOMWHana

TrK 1-1 96.50 -0.99 13.95 179.23 445 18.03.10 11.03.14 - -]

TrK1-2 10257 1.01 16.00 -65.98 546 516 11.0711 1.74 01.07.14 16.99 5000 161.61 —/-]-

[LonroBoi
MHCTPYMEHT

HOoxog- | WUam.3a ’Homuuanbubm'z cnpaa| Dara Vllopai Lara 7CTaBKa{ OSBGM{OGBeM{
HOCTb neHb cnpag P3A| ochepthi

KpeauTHbIH peiTUHr
(S&P/Moody's/
Fitch)

uua noraweHUs KynoHa Bbinycka| TOPros

TrK 2-1 96.85 0.15 44.95 -94.53 3778 3,644 07.09.10 0.2 30.08.11 10.95 4000 2.55 -/~
TrK 4-1 9290 5.60 17.38 -875.76 768 717 09.06.10 085 31.0512 7.60 5000 0.00 -]
TrK6-1 98.35 0.35 15.79 -69.18 635 591 26.02.10 057 21.0212 12.00 2000 147.52 ]
TrK 8-1 99.00 0.00 8.58 0.02 =271 -259 253 10.05.12 800 3500 - —/-]-
TtoMeHb3Hepro-2 95.94 -0.55 14.45 95.21 491 444 02.0410 068 29.0312 770 2700 - -/~
®CK-2 96.84 0.06 12.32 -6.64 257 206 0.90 22.06.10 825 7000 471.52 BBB/Baa2/ --
®CK-4 89.00 0.10 13.62 -5.42 280 264 2.03 061011 730 6000 44.28 BBB/Baa2/ --
®CK-5 99.05 0.00 10.11 1.92 147 63 036 011209 720 5000 0.69 BBB/Baa2/ --
OHeproCTpoii-1 100.00 0.00 34.99 13.67 2607 2,540 24.12.09 041 20.05.11 1475 1500 - -/~
SkyTCKaHepro-2 100.65 0.00 16.40 -0.29 694 647 220310 060 09.03.12 17.00 1200 - --/--/BB
[pyrve
Anmlpeiic-1 110.00 0.00 7.27 -3.44 -243 -294 25.06.10 0.85 07.06.12 19.00 300 - -/
ACMOK-1 125.00 0.00 - - - - 067 31.03.10 13.00 1500 - -]
ALBK-3 7400 0.00 32239 583.20 31451 31,328 19.10.09 024 14.04.11 17.00 1500 - -]
BocrokuemeHT-1 95.00 0.00 29.43 15.37 2099 2,003 0.33 19.11.09 11.00 800 - —/-]-
[anyp-1 99.05 0.00 15.23 0.23 504 456 14.0211 136  05.02.13 14.00 520 - ]
XKenesobeToH-1 82.00 -9.00 1036.65 80135.74 102965 102,839 21.08.09 0.8 27.05.11 17.00 1000 10.22 -]
KAPO-1 100.00 0.00 17.60 -0.27 863 800 042 221209 17.00 700 - -/
Kocmoc-1 99.92 0.00 17.76 -0.21 804 753 01.07.10 087 16.06.11 17.00 2000 - —/-]-
JIP-1 100.01 0.00 13.75 0.47 235 255 265 17.07.12 13.75 500 - -]
MWK-1 100.00 0.00 15.47 -0.06 603 557 058 01.03.10 15.00 500 - -]
PBK-1 98.95 0.00 21.18 2.83 1143 1,087 28.07.10 090 21.07.11 12.00 1750 - -- [ - [BB-
Pbi6Ka6-1 100.00 0.00 20.34 0.00 1089 1,044 04.03.10 0.58 28.0212 19.00 1000 - —/-/-
Canasatcrekno-2 94.50 -0.85 35.62 451.35 2753 2,639 0.27  28.10.09 10.50 1200 0.00 -]
CeBKa6-3 60.00 0.00 1574.70 5770.98 156708 156,576 01.10.09 0.19 27.03.12 20.00 1500 - -]
CeHatop-1 94.99 0.00 26.41 2.26 1676 1,626 01.06.10 0.79 18.05.12 18.00 1000 - -
TAN®-1 99.85 0.00 8.73 0.06 -119 -170 1.08 09.09.10 842 4000 - -]
TepHa-2 67.93 0.00 299.23 441.86 29099 28,992 17.11.09 030 04.11.11 12.00 1500 - T
TK ®uH-2 100.00 0.00 12.98 0.00 233 206 185 05.09.11 12.60 1000 - —/-/-
YHUKyM 99.00 0.00 21.59 1.46 1272 1,202 040 15.12.09 18.00 1000 - -
tOHuTaiin-1 100.00 0.00 18.75 -0.30 901 850 25.06.10 0.88 22.06.11 18.00 1500 - ===

* B kavecte KK[ (knioyeBoit Kp1BOI JOXOAHOCTM) MCTIOMb3yeTCs kpiBas AoxoaHocTn OP3



JoxoaHocTb eBpoobnuraumm

Honrosoi
MHCTPYMEHT

Llena

HOMWHana

WU3m.
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| 6.n.
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Data
noraweHus

‘Craaxa
KynoHa

%

‘ 06Bem
BbINycKa

| MmnH.

KpeauTHbI#
PEATUHF

(S&P/Moody's/

Fitch)

Afies 09 10207 -0.03 04T 245 025 - - 1% 88 251000 7750 TO00EUR  AAAJAaal -
Aries 14 12800 0.00 369 023 430 276 102 142 116 251014 9600 2436USD  AAA/Aaal -~
MAHOUH-VII 96.60 0.02 497 058 176 56 94 409 437 140511 3.000 1750 USD iy
Poccust 10 103.06 -0.09 113 1564 043 E_ 88 91 310310 8250 627 USD BBB/BaallBBB
Poccust 18 142,28 -3.44 509 3765 646 - - 207 160 240718 11000 3466 USD BBB/Baal/BBB
Pocows 28 14558 0.89 802 695 916 = 434 386 240628 12750 2500 USD BBB/Baal/BBB
Pocaws 30 9952 068 758 1204 5712 - - 480 412 310330 7.50017 664 USD BBB/Baal/BBB
Poccuickue KopnopaTuBHbIe eBPoo6IMraLmMn

Anpoca 14 9157 0.82 101 2191 423 462 631 §78 849 17.1114 8875 500UsD 'Vindrawn/Bad/
Boimnenkom 10 10138 0.25 541 4736 053 198 220 512 514 110210 8000 300USD  BB+/Ba2-
Beimnenkom 11 10060 1.11 807 5512 205 342 391 703 723 221041 8375 300USD  BB+/Ba2l -
BeiMnenkom 13 9576 2.76 974 9313 323 45 54 805 794  30.0413 8375 1000USD  BB+/Ba2/ -
Bimnenkon 16 8976 260 1037 5888 518 322 551 776 736 230516 8250 600USD  BB+/Ba2/-
Bimnenkon 18 9002 3.03 1092 5978 593 403 581 807 751 300418 9125 1000USD  BB+/Bad-
Faanpom 09 10202 0.01 206 1265 024 14 94 187 187 211009 10500 700USD BBB/Baal/BBB
Taanpom 10 104.36 0.20 392 817 1.1 - - 261 299  27.0910 7.800 1000 EUR BBB/Baal/BBB
Faanpowt 12 9402 021 658 743 311 = 433 456 091212 4560 1000 EUR BBB/Baal/BBB
- 10262 0.25 306 1393 183 141109 214 207 220743 4505 523USD BBB/Baal/BBB
) 98.41 0.48 666 3162 158 239 255 587 564 220743 5625 239USD BBB/BaallBBB
{;%1%%2”)13 10024 0.12 726 370 325 166 277 556 548  11.04.13 7.343 400 USD BBB/Baal/BBB
Faanpow 13 (7.51%) 10051 0.30 735 871 342 161 281 556 537 310743 7510 500USD BBB/Baall/BBB
{;%”2%%2”)13 106.96 0.80 739 2475 304 195 202 580 571 010313 9.625 1750 USD BBB/Baal/BBB
Faanpom 14 (5.03%)  89.40 0.22 786 619 410 4 - 527 545 250214 5030 780EUR BBB/Baal/BBB
e 89.00 039 799 1008 450 - - 529 541 311044 5364 700EUR BBB/Baal/BBB
Faanpom 15 8889 0.18 834 431 502 1 550 563  01.0615 5875 1000 EUR BBB/Baal/BBB
Faanpom 16 86.80 0.24 868 481 581 140 374 587 543 221116 6212 1350 USD BBB/Baal/BBB
Faanpow 17 7904 034 903 732 623 . 593 593 220317 513 500 EUR BBB/Baal/BBB
Faanpom 17 (5.44%) 7644 0.04 970 074 633 - - 656 65 021117 5440 500 EUR BBB/Baal/BBB
aanpom 18 8589 028 903 527 644 E— 589 590 130218 6605 1200 EUR BBB/Baal/BBB
e 93.68 -0.12 921 215 647 313 409 629 575 110418 8146 1100 USD BBB/Baal/BBB
Faanpom 20 98.11 0.05 785 470 293 250 311 632 549 010220 7.201 939USD BBB+ - /BBBH
Taanpow 22 7729 032 966 527 795 295 285 618 567  07.0322 6510 1300USD BBB/Baal/BBB
Faanpow 34 10064 0,56 846 -1462 393 231 381 639 612 280434 8625 1200USD BBB/BaallBBB
aanpou 37 76.98 -0.04 968 050 1006 17 463 500 549  16.0837 788 1250 USD BBB/Baal/BBB
Espas 09 100.34 -0.04 238 673 002 4 - ~ - 030809 10875 300USD  BB-Bad/BB
Espas 13 86.00 115 1377 4429 315 825 928 1213 1200 240413 8875 1300USD  BB-/Ba3/BB
Espas 15 8390 149 1195 3869 481 511 715 946 913 101115 8250 750USD  BB-/Bad/BB
Espas 18 8438 178 1248 3859 572 490 739 970 911 240418 9500 700USD  BB-/Ba3/BB
Espoxm 12 9268 061 112 2821 237 622 685 991 1004 210312 7875 300USD BB/ /BB
Kasawbopromites 11 43.00 1.00 565114454 193 5181 5173 5559 5575  3010.11 9.250 200 USD CC/~/C
Kowrex 11 1000 000 21929 2363 138 21518 21534 2185921871 19.06.11 10.000 150 USD B/~
'%35acpa3pe3yr°”" 89.73 1.44 2129-18597 094 1754 1770 2080 2110 120710 9.000 200 USD - [B3/ -

: BBB-
Mykoiin 17 9388 2.18 739 -3902 620 142 239 446 397 07.0617 635 S00USD o BEE-
lykoiin 22 86.18 2.08 844 3008 841 123 147 483 439 070622 665 500USD g o BED
Mera®oH 09 10146 0.16 403 4475 038 73 103 380 380 101209 8000 375USD  BB+/Ba2/BB+
MTC 10 101.70 -0.02 689 141 116 296 314 630 659 14.1010 8375 400USD  BB/Ba2/BB+
MTC 12 9882 -0.10 853 462 223 374 430 740 754 280112 8000 400USD  BB/Ba2/BB+
HKHX 15 7644 031 2467 2338 177 2025 2063 2379 2404 221215 8500 200 USD ~B1B
HMTH 12 92386 0,64 997 2774 256 492 565 865 879 170512 7000 300USD  BB+/Bal/--
HopHukens 09 10048 0.03 445 2004 018 130 145 428 427 300009 7425 500USD g o BED
Pacnanckas 12 8946 192 1200 8864 255 695 768 1068 1081 220512 7500 300 USD -~ 1B1/B+
Ponsdh 10 5044 033 10410 7855  0.90 10 038 10 054 1036310390  28.0610 8250 250USD  CCCH/ /-
Cesepcrans 13 8652 172 1427 6378 319 872 975 1261 1235 290743 9750 1250USD  BB-/Ba3/BB-
Cesepctans 14 8296 115 1431 3863 374 832 969 1235 1203  19.0414 9250 375USD  BB-/Ba3/BB-
Cutex 15 106.53 -0.09 533 300 267 19 97 395 403 030815 7700 250USD - /BallBB+
Cucrewa 11 9842 0.77 1003 5677 139 592 613 933 958 280111 8875 350USD  BB/B1/BB-
TMK 09 9938 0.11 1194 5681 018 879 894 1177 1176 29.0909 8500 300 USD B/B1/ -
TMK 11 9246 0.38 1444 2303 177 1002 1036 135 1376  29.07.11 10000 600 USD B/B1/ -
THK-BP 12 9494 108 828 4770 243 334 401 704 719 200312 6125 500USD BB/Baa2/BBB-
THK-BP 17 8400 2.55 962 5428 581 232 466 682 630 200317 6625 800USD BB/Baa2/BBB-
THK-BP 11 9970 0.80 704 4422 189 253 295 610 636 18071 6875 500USD BB/Baa2/BBB-
THK-BP 13 9654 231 862 7797 315 310 414 698 690 130313 7500 600 USD BB/Baa2/BBB-
THK-BP 16 8966 181 956 -39.12 546 219 467 686 647 180716 7.500 1000USD BB/Baa2/BBB-
THK-BP 18 8858 2.84 987 5474 607 36 477 698 642  13.03.18 7.875 1100USD BB/Baa2/BBB-
o 12 9585 0.06 699 230 277 o - 489 517 27.0612 5381 700EUR  BBB/Baal/-
ép?ggﬁ/f)‘*ﬂ“z 98.10 -0.41 683 1588 271 166 249 543 558 270612 6.103 500USD  BBB/Baall-
TparcedTs 13 10014 1.13 766 3323 342 191 311 586 567  07.0843 7700 600USD  BBB/Baal/--
TparcHedTs 14 9206 184 775 5108 401 154 310 564 543 050314 5670 1300USD  BBB/Baal/ -
TparcHedpTs 18 9964 0.91 876 -1489 618 273 356 583 527  07.0848 8700 1050 USD  BBB/Baall-

Poccuiickue 6aHKOBCKME eBPOOBAMraumm

ABconioT Bark 1010037 0,07 852 1048 066 799 516 877 828 300310 9125 175USD - /Baad/bBB
AK Bapc Batk 10 98.08 -0.30 1046 3541 091 674 690 999 1027 280610 8250 250USD -/Ba2/BB
AK Bapc Batk 11 9122 089 1468 5844 177 1027 1064 1380 1405 200611 9250 300USD - /Ba2/BB
Anbcbabak 09 10026 0.05 653 2672 021 336 353 635 635 101009 7.875 400USD  BB-/Bai/BB-
Anbcbabank 12 89.60 -0.67 1256 3015 262 746 823 1121 1133 250612 8200 500USD  BB-/Bal/BB-
AnbchaBark 13 9270 042 1368 2635 179 924 963 1278 1303 240613 9250 400USD  BB-Bal/BB-
Bark 3eHuT 09 10021 0.01 782 474 026 462 482 763 763 271009 8750 200USD - /Ba3/B+
Bark Mockebl 09 100.96 0.05 249 3518 018 65 51 232 232 280909 8000 250USD - /Baal/BBB-



, 0 MoxoaHocTb CnpagA k cyBepeHHO )
Donrosoi Wam, K Usm. KPUBOW AOXOAHOCTH - Cnpap kKO CLLA } Data wCTaBKa{ 06bem KpeauTHbIi

LleHa 3a 3a [iopauus 1
WHCTPYMEHT AeHb n7rameuuw AeHb ‘HOMMHaﬂbeIﬁ ‘HOM“Haanblmcnﬁ;n noraweHusl KynoHa, BblinyCka (s&pp7a'|:::|dry|s,
%ot Fitch
Honfu:;na n.n. | % [ 6n  ner | 6.n. 6. | 6.n. | 6.n. % | mmn. ftch)
BaHk Mockebl 10 -34.55 231 26.11.10 300 USD  --/Baa1/BBB-
Bark Mockes! 13 9034 1.11 1047 3852 331 482 596 874 863 130513 7.335 500USD - /Baal/BBB-
IEI::E%/?)?OQ 10158 0.07 466 -2427 034 139 166 444 444 251109 9501 125USD - Ba3/B
Bark Coros 10 99.26 021 1075 -3887 054 732 753 1046 1049 160210 9375 125USD  B-Caall--
BTG 11 10180 032 661 -1568 204 197 245 558 579 121041 7500 450USD BBB/Baal/BBB
BTG 12 96.90 0.93 769 3342 294 234 328 616 621 311012 65609 1200USD BBB/Baal/BBB
BTE 16 9538 0.06 746 375 152 - - 595 635 150216 4250 500 EUR BBB/Baal/BBB
BTG 18 9226 027 931 880 339 360 479 754 744 290518 6.875 2000 USD BBB/Baal/BBB
BTE 35 8458 1.15 762 1180 1204 197 281 362 328  30.0635 6250 1000USD BBB/Baal/BBB
asnpomBank 11 9974 027 812 1569 178 369 407 723 748 150641 7.970 300USD  BB+Baal/~
[asnpomar 13 96.28 0.59 907 1858 343 333 455 728 716 280613 7.933 500USD  BB+Baall-
asnpombaHk 15 8552 0.77 967 1855  4.96 270 485 713 682 230945 6500 1000USD  BB+Baal/-
KpenwT Espona 10 99.66 -0.01 79 147 070 440 456 759 773 130410 7500 250 USD - [Ball -
Tloko-Bark 10 9500 150 190228322 058 1553 1503 1870 1877  01.0310 10.000 100 USD - 1B2/B
MM Bank 10 99.77 027 825 5480 048 486 509 798 797 250110 7.765 425USD  BB-/Bal/BB-
MM Bakk 11 9351 0.22 1358 -13.18 185 910 950 1265 1290 210711 9750 200USD  BB-/BallBB-
loopyPoBaRK 10 g0 001 2048 105 095 - - 1921 1967 060710 9000 200 EUR BB-/B1/B
geg'é/';')mMEa"“o 9250 0.00 2487 813 053 2145 2165 2458 2461 120210 9500 150 USD BB-/B1/B
MKB 09 10025 0.00 906 -153 024 587 606 867 887 211009 10250 100 USD - /B1/B
Howoc 10 10002 002 813 396 050 473 495 786 786 020210 8188 200USD  -/BadB+
ge;g%""""'ep” 9 40042 007 762 41870 040 430 462 738 738 171209 8750 425USD B+/Ba3/
Mpoucesiasbak 10 97.66 0.24 1061 2070 113 670 687 1003 1032 041010 8500 200USD  BB-/Ba2/B+
Mpoucesasbank 11 88.00 0.50 1506 -29.17 202 1064 1110 1424 1443 201011 8750 225USD  BB-/Ba2/B+
QI‘I’°M°B"3*’53““2 8298 058 1748 2967 247 1250 1318 1621 1632 230512 9625 200USD  BB-/Ba3/B-
Mpoucesasbank 13 88.76 044 1773 -2887 182 1328 1367 1682 1707 150713 10750 150USD  B+/Ba2/B+
Peneccatic 09 92550 0.00 3353 2052 034 3024 2969 3333 3332 171109 8750 250USD B+ -/CCC
Pocatk 09 10166 0.04 024 3909 017 - ~  ~ 240909 9750 22 USD BB+/Baa3/BBB
PCXE 10 10116 020 59 -1569 130 192 214 530 560 291110 6.875 350USD - /Baal/BBB+
PCXE 13 98.06 1.22 777 3826 3.35 209 326 602 592 160513 7.175 700USD - /Baal/BBB+
PCXE 14 96.72 121 801 3354 390 189 340 596 579 140114 7.125 750USD - /Baal/BBB+
PCXB 17 87.62 0.44 850 845  6.08 212 351 561 510 150517 6299 1250 USD - /Baal/BBB+
PCXE 18 92560 021 898 363 639 364 381 599 548 290518 7.750 1000USD - /Baal/BBB+
Pyc.cTanaapt 09 99.90 0.07 728 4615 015 - - 658 684 160909 6.825 400EUR  B+/Bad/BB-
D 0 8942 027 1761 2572 115 1369 1367 1702 1732 071010 7500 500USD  B+/Bad/BB-
(F;;"ZQ%EZ';”""’HO 9248 0.23 1758 2691 091 1385 1401 1710 1738 290610 8485 400USD  B+/Ba3/BB-
Pyc.Crannapt 11 87.84 042 1677 -2962 165 1245 1277 1595 1620 050511 8625 350USD  B+/Bad/BB-
Coeptatk 11 10068 035 561 1634 217 87 142 451 473 141111 5930 750USD  -/A3/BBB
CBepbark 13 9862 0.60 690 -1836 339 118 238 512 504 150513 6480 500USD  -/A3/BBB
(Ceﬁfgg%*;m 98.14 1.12 701 3359 352 119 248 517 506 020743 6468 500USD  -/A3/BBB
Crasnmsect 09 4750 000 30718 27676 042 30 385 30 417 3069430694 211209 9875 100 USD - B1/B+
TaT(honabakk 10 9292 0.00 2020 375 073 1660 1613 - 2006 260410 9750 200 USD - IB2/ -
Tpatickanuran 10 9432 027 1701 -3685 077 1340 1355 1661 1679 100510 9.125 175USD - B/ -
T panckpenutbank 99.80 035 723 4501 079 360 376 682 702 160510 7.000 400 USD BB/Bal/ -
Iﬁ’a"c'(pe””TEa“" 100.30 -0.07 882 398 179 439 477 792 818 250611 9.000 350 USD BB/Ba1/ -
YPCABark 10 (7%) 9852 0.02 888 -208 082 - - 758 814 210510 7000 400EUR - /Ba3/B+
2’12%%3""“ 93.80 0.68 1542 -3572 216 1040 1093 1403 1420 301211 12000 130USD - /Ba3B+
éf’s‘%/ﬁ\)sa”““ 9461 008 101 392 209 - - 923 953 161141 8300 300EUR - /Ba3/B+
XK®B 10 %00 - 1840 - 072 1481 1430 1805 1823 110410 9500 200USD  B+/Bad/--
XKOB 11 (11%) 9842 0.46 150012004 041 1177 1209 1485 1485 200611 11000 500USD  B+/Bad/--
XKOB 11(1175%) 9442 0.29 1781 -31.18 096 1404 1416 1731 1759 11.0811 11750  450USD  B+/Bad/--
CLN

TIpoRAMEKC 11 9995 0.08 026 405 197 563 590 946 06.10.11 10250 100 USD oy

OHepromalu 10 65.00 0.00 84.16 3245 0.68 8062 8078 8380 8393  05.04.10 9.500 150 USD ol el e




Kanenpapb

22.07.2009  MMoraleHve 3af0mKeHHOCTM Mo 6e33anoroBbiM kpeautam baHka Poccun 198 805.0
Bbinnara kynoxa no obnurauusm O3 46022 1055.5
Brinnarta kynoHa no obnuraymsm O3 25059 623.6
Bbinnata kynoHa no obnurauymsm O$3 26200 437.8
Bbinnara kynoxa 1 noratuexue obnmrauyit Mpkyt.o6n.31-3 300.5
Brinnara kynoHa no obnurauusm O®3 26201 2264
Brinnarta kynoHa no obnurauusm XK®b-5 149.6
Bbinnata kynoHa no obnuraumsm Pocckar-1 119.7
Bbinnara kynoxa no obnurauusm CesCtABTo-2 1152
Bbinnarta kynoHa no o6nuraymsm LIYH-2 87.9
Bbinnata kynoHa v norawenue obnuraumit FOJTK-1 82.7
Bbinnata kynoHa no obnuraunsm benrop.o6n.-2006 20.0
23.07.2009  Odpepra Ha Bblkyn no obnurauum Poccus BaHk-1 1500.0
Bbinnara kynoHa v norawwenue obnuraumit MIK-1 567.7
Bbinnata kynoHa no obnuraunsm BTB-5 561.0
Bbinnara kynoHa v odepta Ha Bbikyn no obnuraumsam Tomek/HB-1 5224
Brinnarta kynoHa no obnurauusim IBTI -2 361.5
Bbinnarta kynoHa no obnuraumsiv Ypancub-NuanHr-2 323.9
Bbinnata kynoHa no obnuraumsm YPCA Bank-7 2094
Bbinnara kynoxa no obnuraunsm MNeHonnakc-2 {818
Brinnata kynoHa no obnurauusim PUMpynn-2 112.8
Bbinnarta kynoHa no obnuraumsim Cueprusi-2 106.7
Bbinnata kynoHa no obnuraumsm PBK-1 104.7
Bbinnata kynoHa no obnuraumsm Cesiab-bark-1 79.8
Bbinnara kynoHa no obnuraumsim CesCTABTO 59.8
Bbinnata kynoHa no obnuraumsm MAA-5 514
Bbinnara kynoxa no obnurauusm Akytus-7 48.6
Bbinnara kynoHa no obnuraumsim Mardonus-1 449
24.07.2009  Bbinnata kynoHa u noraweHve obnuraumii Jloko-bak 09 3157.5
Bbinnata kynoHa u noratuenue obnuraumii Arpoxona-1 1043.0
Bbinnara kynoxa no obnuraunsim BeimnenKom-1 451.3
Bbinnara kynoHa no o6nuraumsiv IAKcTpoii-2 180.8
Bbinnarta kynoHa no obnuraumsm OKO-2 134.6
Bbinnata kynoHa no obnuraumsm Keap-3 479
Bbinnara kynoxa no obnurauusm YXI 20.6
25.07.2009  Bbinnata kynoHa u noraiuexue obnuraumit Moc-46 10 199.5
Bbinnata kynoHa v norawenue obnurauuit MOSCK-IuauHr 601.9
27.07.2009  Odpepra Ha Bblkyn no obnurawum Komoc-1 20108
Odpepta Ha Bblkyn no obnmrauum PUMpynn-2 1500.0
28.07.2009  Odpeprta Ha Bblkyn no obnurawum Pocckar-1 1200.0
OdpepTa Ha Bblkyn no obnurauum MarHonus-1 1002.6
Odpepta Ha Bblkyn no obnurauum Anemus-1 608.9
OdpepTa Ha Bbikyn no obnurauum JIP-1 501.3
Bbinnata kynoxa no obnurauusiv MBPP-3 112.2
Bbinnara kynoxa no obnurauusm XXunCou-3 104.0
Bbinnata kynoHa no obnurauusm [epxasa-1 82.3
Bbinnata kynoHa no obnurauwsm CesKasHa-2 46.7
Bbinnara kynoHa no obnuraunsm bantlHeb-1 39.9

I'Inal-wlpyeMble BbIMYCKHN

Bpems pasmeleHus I Bbinyck [ Cpok obpalueHus, net ’216:"6’
2009 ABeHIo PuHaHc-1 4 3500.0
2009 ABeHio-OunHaHc-1 5 3500.0
2009 Aswakomnanns Cubnpb-2 4 2300.0
2009 ABTOBAS, 50-10 1 1000.0
2009 ABTOBAS, 5O-5 1 1000.0
2009 ABTOBAS, 50-6 1 1000.0
2009 ABTOBAS3, BO-7 1 1000.0
2009 ABTOBAS, 50-8 1 1000.0
2009 ABTOBAS, 50-9 1 1000.0
2009 ATPOANBAHC-1 2 300.0
2009 ArPOMPOMKPEANT Kb-1 2 1500.0
2009 ArponpomkpeauT-1 1 1500.0
2009 Al'poCoto3-2 2 1500.0
2009 AnamaHT-3 5 3000.0
2009 AnamaHnT-4 5 2000.0
2009 AnamaHT-®uHaHc-3 4 3000.0
2009 AnamaHT-OuHaHc-4 4 2000.0
2009 Anmupan-nanHr-2 3 350.0
2009 ANK Oro-4 4 1500.0
2009 AnTeyHas cetb 36.6, BO-01 1 1000.0
2009 AT Tpaiig-1 2 1000.0
2009 Atnant-M-2 6 3000.0
2009 barkandapm-1 2 800.0
2009 Bantuiickui Geper-1 2 1000.0
2009 baHk 3eHnT-6 4 5000.0
2009 BaHk 3eHnT-7 4 3000.0
2009 bak KasaHckuin-1 2 1000.0
2009 BaHk PereccaHc Kanutan-4 3 5000.0
2009 baHk PereccaHc Kanntan-5 3 5000.0
2009 Bank Poccus-2 2 3000.0
2009 batk Pycckuit ctaHgapt-10 2 5000.0
2009 BaHk Pycckuit cranpapt-9 4 5000.0
2009 BaHk CaHkT-lNeTepbypr-2 4 3000.0
2009 BaHk Cotos-5 2 2000.0
2009 BaHk Ypansckuit ®uHaHcoBbIi [Jom-1 2 1200.0
2009 BapaHurHCKui anekTpoMexaHyeckuii 3asog-1 2 500.0
2009 Bparck 2 350.0
2009 BTA BaHk (Poccus)-3 4 5000.0
2009 BTA baHk (Poccus)-4 4 3000.0
2009 BB Mr-4 4 3000.0
2009 BB/ MMN-5 4 3000.0



2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009
2009

Bpemsi pazmeleHus

I

Buktopus-®uHaHc-3
BukTopus-®uHarc-4
BukTopus-®uHaHc-5
BonromocT-1
BTB-JIn3uHr ®nHaHc-3
BTB-Jn3nHr ®uHaHc-4
BTB-In3unHr ®uHaHc-5
BTB-n3uHr ®uHaHc-6
[a3npom HedTb-1
['a3npom HedTb-2
l"a3npom HedTb-3
["a3npom HedpTb-4
[a3npom HedTb-5
'a3npom-10
l"a3npom-11
['a3npom-12
a3npom-13
l"a3npom-14
["a3aHepronpombaHk-1
I'naBcTpon-®uHaHc-3
TNOB3KCBAHK-2
MOB3KCBAHK-3

Bbinyck

l'opop Banatwumxa Mockosckot obnact-25001

'opoackoi cynepmapkeT-2
TPY30MOBMIb-1
'pynna Komnanuit MAK-6
'pynna Komnawui MAK-7
I'pynna Komnawui MAK-8
'pynna MarHesuT-3
I'pynna Pasrynsi, 50-10
'pynna Pasrynsi, 5O-12
I'pynna Pasrynsi, 5O-13
I'pynna Pasrynsit, 5O-15
I'pynna Pasrynsi, 50-8
'pynna Pasrynsi, 5O-9

3epHoBas komnanus HacTiowa-2

NKC 5 ®UHAHC-4
NKC 5 ®MHAHC-5
MMMNO3MA-OMHAHC-2

VinoteyHas kopnopauyst Mockosckoit obnactv (MKMO)-1

MckutumuemenT-3
KAA [lomopenoso -3
Kamckas gonuHa-®uHaHc-4

Kacnuiickast QHeprust GuHaHc-1

KB MWA (OAO)-6
KB LleHTp-nHBeCT-2
KNT-Kanuran-1
Kopnopatms POC-1
KPELOWT EBPOIMA BAHK-3
KybaHb3aHepro-2
Kynevj dmHaHc-1
JI'31yans-GuHanc-1
JI'31yanb-GuHaHc-2
JIBP-MHTepTpena-2
JInauHrTlonHT-1
Macrep-baHk-4
MEPP-4

MBPP-5
M-MHAYCTPUA-3
MWP-®uHaHc-3
Mot baHk-3

Mockosckuit KpeauTHbii BaHk-5
MockoBckuit KpeauTHbii GaHk-6

Moccenbnpom ®uHaHc-2
MocaHepro-3
MocaHepro-4
MoToBUAVXMHCKIE 3aBOAbI-2
HOK-®uHaHc-1
HOMOC-BAHK-10
HOMOC-BAHK-11
HopmahH-ACT-1
Hopma-®uHaHc-1

OrK-5, 6O-1

OrK-5, 60-2

OrK-5, 60-3

OrK-5, 604

O3HA-1
OprCrpoit-®uHaHc-1
IMnacTuk-GuHanc-1
[MonsipHbIN kBapy-1
Mpembep-Jn3nHr PuHaHc-1
Ipo6u3HechbaHk-6
IMporpecc-Hesa JInanHr-3
[MpomcBszbOaHK-7
IMpomcBs3b6aHK-8
[MpomcesiabbaHk-9
MTNA-®uHaHe-2
PaiichcharizeHbaHk-1
PaitcpchaiizenbaHk-2
PaiidcparizeHbank-3
PaiidhcparizeHbaHk-5
PaitchchaiizeHbaHk-6
PAM®YA-1

PA®-JTn3uHr GuHaHc-1
PBK UC, 1

PX0-10

PXO-12

Pocbak-2

Poc6aHk-3

Cpok obpaleHus, net

ANORARNNONNARARRRRBRLEDRNONNONDNNNE A2 2NN ERRERELEEPRANONDNONNODNOOAOGENNNONNNNNENNNNNAENNPAPORNNOOOW 222223 BB BEBRNNN_2NONNNENENORARNOCODRERROOODOOOONE RS

0O6bem,
MITH py6.

2000.0
3000.0
4.000.0
2000.0
5000.0
5000.0
5000.0
5000.0
5000.0
7000.0
8000.0
10 000.0
5000.0
5000.0
5000.0
5000.0
10 000.0
10 000.0
3000.0
5000.0
3000.0
2000.0
400.0
2000.0
1000.0
5000.0
4.000.0
3000.0
3000.0
2000.0
1000.0
1000.0
500.0
2000.0
2000.0
2000.0
8000.0
8000.0
1000.0
3000.0
2000.0
3000.0
2000.0
1000.0
2000.0
3000.0
1500.0
1000.0
4.000.0
4000.0
1500.0
1500.0
1500.0
1000.0
1000.0
2000.0
5000.0
5000.0
1500.0
2500.0
1500.0
2000.0
2000.0
1500.0
5000.0
5000.0
2500.0
1000.0
5000.0
5000.0
300.0
700.0
2000.0
2000.0
2000.0
2000.0
1500.0
2000.0
1500.0
500.0
300.0
2000.0
1000.0
5000.0
5000.0
5000.0
1000.0
7500.0
7500.0
5000.0
10 000.0
10 000.0
1000.0
1000.0
2500.0
15000.0
15 000.0
5000.0
5000.0



0O6bem,

Bpems pasmeluenus Bbinyck [ Cpok obpaleHus, net T
2009 PocbaHk-4 4 5000.0
2009 Poc6aHk-5 6 5000.0
2009 POCBEB O®UC-1 2 500.0
2009 Py6ex-lnioc Pervio-3 4 2000.0
2009 Pycckas nuauHroBas komnaHus—®uHaxc-1 2 1000.0
2009 Pycckas nosa-1 2 1000.0
2009 CAM-MB-1 2 1000.0
2009 Cb BaHk-3 2 1500.0
2009 C6epbaHk Poccun-1 4 10 000.0
2009 C6epbark Poccim-2 4 10 000.0
2009 Cbepbark Poccim-3 6 10 000.0
2009 Cbepbatk Poccun-4 6 10000.0
2009 Cbepbark Poccim-5 9 10 000.0
2009 C6epbark Poccim-6 9 10 000.0
2009 CAC-Maw-1 2 1000.0
2009 CeBepo-3anagHblit Tenekom-6 9 3000.0
2009 C3HK-XonauHr-1 2 1000.0
2009 CUAN-1 2 1200.0
2009 Cubupckas ArpapHas pynna-2 2 1000.0
2009 CuxunCu duHanc-1 4 2500.0
2009 CuHeprus-3 4 2500.0
2009 Cucrema-Tanc-1 4 3000.0
2009 Cucrema-anc-2 4 2000.0
2009 CKB-baHk-2 2 2000.0
2009 CKbB-baHk-3 2 2000.0
2009 C-NomxmncTnk-1 2 500.0
2009 CobuHbaHK-2 4 4000.0
2009 CONNEPC, 5O-1 1 1000.0
2009 CONNEPC, BO-2 1 1000.0
2009 CONMNEPC, 6O-3 1 1000.0
2009 CONNEPC, 60O-4 1 1000.0
2009 CONNEPC, 6O-5 1 1000.0
2009 CIK-2 4 1500.0
2009 ClNK-3 4 1500.0
2009 CrapbaHk-1 2 2000.0
2009 Croinexckas Huea-®uHanc-1 2 1000.0
2009 TrK-1-2 4 5000.0
2009 T[ EBpocetb-3 4 5000.0
2009 TpaHc Hadta PuHaHc-1 3 2000.0
2009 TPAHCASPO-®uHaHchI-2 3 3000.0
2009 TpaHcKpeautbark-4 4 10 000.0
2009 TpaHcPuH-M-3 4 1500.0
2009 TtomeHbaHeprobaHk-1 2 700.0
2009 YK Poccuiickve CneuyanbHble Crninasbi-1 2 1500.0
2009 YMMNO-3 2 3000.0
2009 YPCA BaHk-10 4 5000.0
2009 YPCA BaHk-9 4 5000.0
2009 ®ryn Hro wm. C.A. JlasoukuHa-1 5 2000.0
2009 ®unancbustecl pynn-3 2 3000.0
2009 ®uHaHc-NuanHr (PIIK)-1 2 2500.0
2009 ®uHaHc-NuanHr (PI1K)-2 2 1500.0
2009 OuHCTpoitSInanHr-1 2 1000.0
2009 Xainenp Mong ®uHaHc-2 2 750.0
2009 XKo BaHk-6 4 5000.0
2009 LIYH NexCneuCMY-3 4 2000.0
2009 OxkcnepT-OuHaHc-1 2 1500.0
2009 OnemeHT JanHr-2 4 2300.0
2009 OPKOHMPOMYKT-2 B 2000.0
2009 OCTAP-O/HAHC-1 2 3000.0
2009 OrtanoH6aHk-1 2 1500.0
2009 HOHWKpeaunT BaHk-3 4 10 000.0
2009 IO Taitp-PrHaHc-4 3 2500.0

KnroueBble foxoaHOCTH py6GneBbIx o6nuraummn

YpoBeHb .qoxop.l-locm Ha KpuBon O3
[iopauus Tekywan | 1mec.Hasan ___ 6wmec.Hasan | Mctpyment  Tlorawenme | ﬂoxomloch ﬂloauuﬂ I

1rog
2ropa
3ropa
4 ropa
5 net
6 ner
7 net
8 net
9 net
10 ner
11 net
12 net

10.34%
10.92%
11.27%
11.51%
11.70%
11.82%
11.79%
11.76%
11.73%
11.74%
11.75%
11.77%

10 65%
11.11%
11.43%
11.53%
11.50%
11.46%
11.43%
11.40%
11.36%
11.33%
11.31%

79%
11 29%
11.75%
12.26%
12.80%
13.35%
13.88%
14.39%
14.84%
15.22%
15.50%
15.68%

003 25057
003 26198
093 46017
003 46018
093 46020

20.01.2010
02.11.2012
03.08.2016
24.11.2021
06.02.2036

11 66%
11.64%
11.69%
11.58%

2 92
4.99
6.91
9.01

ypOBeHb .qoxop.l-locm Ha MOCKOBCKOM KPMBOWM

[iopaunst Te was 1 Mmec.Hasan ______6wmec.Hasaq | MHcTpymewt __Tlorawenve ﬂoxonﬂoch nloauvm |

1ron
2 roga
3ropa
4ropa
5 net
6 net
7 net
8 net
9 net

6.53%
6.71%
6.82%
6.89%
6.73%
6.52%
6.46%
6.63%
7.10%

6 13%
6.33%
6.55%
6.72%
6.87%
6.98%
7.08%
717%

82%
6 34%
6.51%
6.56%
6.56%
6.55%
6.57%
6.52%
7.23%

Moc-44
Moc-49

27.06.2012
24.06.2015
14.06.2017

14 46%
14.72%

4 62
5.54
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© 2009 OO0 «PeHeccaHc Kanutan - duHaHcoBbii KoHcynbTaHT» (aanee «PK»). Bce npaBa 3awuueHsl. Hactosiwas nybnukauums
HOCUT UCKIIOYUTENBHO MH(OPMALMOHHBIN XapaKkTep 1 He ABNSETCA NpeanoXeHnem O MpoAaxke WIu NombITKOW Co CcTOpoHbl PK kynuTb
UV NpoAaTth Kaknme-nmbo ueHHble Bymarn, Ha KoTopble B NMybrnvkaumMm MOXeT cofdepXaTbCsi CCbifika, Unu npefocTaBuTb Kakue-nmbo
MHBECTULMOHHbIE PEKOMEHAAUMU unu ycnyrn. Takue npeasnioxeHuss MoryT ObiTb caenaHbl UCKIOYUMTENBHO B COOTBETCTBUM
C MPYMEHUMbIM 3akoHodaTenbCcTBOM. [lpownas AOXOAHOCTb He SIBMSieTCH noka3aTenem [OOXOAHOCTU WMHBECTMUMA B Oyayliem.
Hactoswaa nybnukauusi OcHOBaHa Ha WHGOPMauuM, KOTOPYH Mbl CYATaeM HafexXHoW, OdHaKo Mbl He YTBepXxaaew,
4YTO BCE MpUBELEHHbIE CBEAEHUS abCoMTHO TOYHbL. Mbl HE HECEM OTBETCTBEHHOCTM 3a MCMOSIb30BaHWE KIMEHTaMWU WMHopMaumu,
coaepxallencs B HacTosweln nybnvkaumm, a Takke 3a onepaumu C LeHHbIMU Oymaramu, ynomuHawowmmucs B Hel. Mbl He Gepem
Ha cebs 06A3aTenbCTBO perynsipHo OGHOBMATb MHGOPMAaLMIo, KOTOpas COAEPXKMTCS B HacToswen nybnukauum unv ucnpaensatb
BO3MOXHble HeTouyHocTU. PK 1 ero adpdunmnpoBaHHble nuua, AMpekTopa, napTHepbl U COTPYAHWUKM, B TOM 4yucne nuua, yyacTtsylolimne
B MOArOTOBKE W BbiMyCcke 3TOro MaTepuana, UMelT MnpaBo MoKynaTb M NpofaBaTb YNOMMHaWLWMecs B maTepuane LeHHble Bymaru
N NPOV3BOAHbIE WMHCTPYMEHTbl OT HWUX. Ha ueHHble Gymarnm HOMUHMPOBaHHbIE B WHOCTPAHHOW BasnTe MOryT OKasblBaTb BMUSHWE
06MEeHHbIe KypCbl BasntoT, U3MEHEHME KOTOPbIX MOXET Bbl3BaTb CHWDKEHME CTOMMOCTU MHBECTULMIA B 3TW akTuBbl. VIHBecTupoBaHue
B POCCUICKME LieHHble Bymarn HeceT 3HaYUTENbHbBIN PUCK U MHBECTOPbI AOMKHbLI NPOBOAUTE COBCTBEHHOE UCCregoBaHNe HageXHOCTU
3MUTEHTOB.

PackpbiTne nHcpopmauumn

rlOLI,TBep)KJJ,eHI/Ie aAHaJNIMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosawmn oT4yeT MOAroTOBMEH aHaANUTUKOM (aMu), Ybe MMSA (YbM UMEHa) ykasaHo (bl) Ha TUTYMbHOM JMCTE HACTOSLLEro oTyeTa
C Uenbio NpeaocTaBneHns CnpaBoYHOW MHAOPMaLMM O KOMNaHUM unu KomnaHusax (cobupartenbHo «Komnauusa») u ueHHbIX Gymar,
ABNAIOLMXCA NpegMeTamMn HacTosiwero otyeta. Kaxabli aHanMTUK noaTBepXKaaeT, YTo BCe MO3ULMKM, WU3MNOXEHHble B HacTosLweM
oTyeTe B OTHOLIEHUM KakoW-nMMbO LEHHOM Bymaru unn sMUTEHTa, TOYHO OTPaXKaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTuKa KacaTerbHO
nob0oro aHanNM3npyemMoro aMmMTeHTa/LleHHon Bymaru.

JTiobble pekoMeHgauMu WM MHEeHWsl, NpeAcTaBreHHble B HacTosILLEeM OTYyeTe, SBMSATCS CYXAEHWEM Ha MOMEHT nybnukauum
HacTosilero otyeta. HacTtoswmin otyeT Obln nogrotoBrneH HesaBucumo OT KomnaHnuu, n nobble pekoMeHZauum WM MHEHUS,
NpeacTaBneHHble B HACTOSALLIEM OTHETE, OTPAXKAIT UCKIIOUUTENBHO TOYKY 3peHus aHanuTuka. [Npun Bcen oCTOpOXHOCTH, cobnogaemon
ans obecnevyeHns TOYHOCTU M3MOXEHHbIX (DaKTOB, CMpaBeaS/IMBOCTM U KOPPEKTHOCTM MpeacTaBrieHHbIX PEeKoMeHZauui U MHEHWH,
HW OOWMH M3 aHanuTukoB, KomnaHusi, ee gUpekTopa U COTPYAHUKU He yCTaHaBnuBarnu nogsIMHHOCTb COAEpPXXaHUsi HAacTosLWEro otyeTa
M, COOTBETCTBEHHO, HW OAMH U3 aHanuTukoB, KomnaHus, ee aupekTopa M COTPYOHWKM HE HeCyT KakoM-nnbo OTBETCTBEHHOCTU
3a coaep)kaHne HacTosILLEero oT4eTa, B CBSA3M C YeM UHGopMauust, NpeacTaBieHHas B HACTOsILLEM OTYeTe, He MOXET CYMTaTbCs TOYHOW,
cnpaBeasimBon U NOSIHON.

Hun ogHO NMUO He HeceT Kakon-NMMbo OTBETCTBEHHOCTU 3a Kakne-nubo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo mcnonb3oBaHusi
HaCTOALLEro OoTyeTa MM ero coaepXaHusi, nNubo BO3HMKIIME B KaKOM-NMMOO CBA3W C HACTOALWMM OTYeTOM. Kaxabii aHanuTuk
n/vnn cBsi3aHHbIE C HUMW NuLa MOr NpPeanpuHATb OENCTBUS B COOTBETCTBUM NMOBO Mcnonb3oBaTh MHAOpPMaLMIO, COAEpKaLlytocs
B HACTOsLLEM OT4eTe, a Tawkke pe3ynbTaTbl aHanUTUYeckoh paboTbl, HA OCHOBAHWMM KOTOPbLIX COCTaBMEH HACTOSALMN OTYeT,
no ero nybnukaumn. NHdopmaums, npeacrtaBneHHass B HacTOSILLEM [OKYMEHTE, HEe MOXET CMYXUTb OCHOBAHMEM AN MPUHATUSA
MHBECTULMOHHbIX peLleHuid nobbiM ero nonyvatenem wnm UHbIM NULOM B OTHOLIEHWM LieHHbIX Bymar Komnanun. HacToswwmin otyeT
He $BNSAETCA OLEHKOW CTOMMOCTM Ou3Heca KomnaHuu, ee akTMBOoB nubGO LUeHHbIX Oymar ansi uenew, npegyCMOTPEHHbIX
3akoHogaTenbcTBOM Poccuiickon ®epepaumn n nHbix ctpad CHI® B cdepe AeSTensHOCTHN NO OLeHKe CTOMMOCTH.

Kaxabln aHanuMTuK NOATBEPXKAAET, YTO HMKaKas YacTb NMONy4YeHHOro Bo3HarpaxaeHus He 6bina, He sBnsieTca u He ByaeT cBsizaHa NPsIMO
UMM KOCBEHHO C OnpefesieHHON pekoMeHAaumen (AM1) Unu MHeHWeM (siMun), npeacTaBlieHHbIMM B AaHHOM oT4yeTe. BosHarpaxaeHve
aHanuTMkaMm onpefensieTcsa B 3aBUCMMOCTM OT AEeATENbHOCTM W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbIrOAbI WHBECTOPaM,
saBnsoWmMMcs knueHTamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takke
[OYepHUX KkoMmmaHuii («dupmar). Kak u Bce coOTpyaHWKM OUPMbI, aHanWTMKX MOMNyYyalT BO3HArpaXaeHWe B 3aBUCUMOCTU
OT peHTabenbHOCTU AeATeNnbHOCTM PUpMbI, KOTOpash BKIOYAET BbIPYYKY OT BeAeHWs MPOYUX BUAOB AEATENbHOCTU NoApasaeneHusimm
DUpMmBbI.

Kaxgpin aHanuTuk, adunmpoBaHHble KoMnaHuM nubo uHble nuua SIBASIKOTCH UM MOTYT SIBAATLCS YreHamu rpynnbl aHaeppanTepoB
B OTHOLLUEHWM npeanaraemMbix K npogaxe LUeHHbix 6ymar Komnanuu. Kaxagpli aHanuTuk vMeeT npaBo B Oyayllem y4vacTBoBaTb
B NybrnMyHOM Bbinycke LieHHbIX Bymar KomnaHuu.



