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0 Temnbl pocta BB CLWA B | kBaptane 2007 roga 3amepnunuce go 0.6% B romosom
1 ucuncneHun ¢ 2.5% B IV kBapTarne npoLUroro roa, YTo CTano caMmbiM HU3KUM rokasaresiem
= 150 33 4 ropa. MpensapuTenbHas oLeHka cocTaensna 1.3%. AHanUTUki MPOrHO3MPOBANM, 4TO
130 HoBas oueHka MuxTopra pocta BBIM CLUA coctasut 0.8%. CHKeHMe rnaBHbIM 06pasom
o W—M[%M 100 0bINO CNPOBOLMPOBAHO ocnabneHnem B CEKTOPE HEABWKUMOCTH, CYLIECTBEHHbIM POCTOM
90 AevumTa TOprosoro banaHca 1 CyLeCTBEHHBIM COKpaLLEHeM 3anacoB, YTO NOBAMANO Ha
70 CHIWKeHue oueHku BBIT kak MuHuMyM Ha 2%.
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Memovyruk: IP Morgan Ba3soBble aKkTuBbI
Cnabble paHHbie no BBM CLIA B | keapTane He 3actaBunu MHBECTOpPOB 0bpaTWTL
HopManu3oBaHHbIe NoKaNkHbIe AONTOBbIE HHAEKCI BHUMaHVe Ha treasuries. E»onesz TOrO, CUMbHbIE JaHHbIE MO [EMN0BOI aKTUBHOCTM B anperne
00 3arHanM AOXOAHOCTH KasHayeickux 06s3aTensCTB Ha 9-MecsyHble MakcumMyMbl. CerogHs
g 0

OXMOAEeTCH BbIXOA AaHHbIX MO 3aHATOCTU, KOTOpble Jaxe B Cryvyae HesHauyuTeNbHOro
MPEBLILLEHNS MPOrHO30B MOTYT BHOBb OKa3aTb JABNEHME Ha CTaBkWM rocobszaTenbCrs.
[loxoaHocTb 10-neTHux obsizaTenscTs cocTaBnseT 4.91%.

—— RUX-Cbonds weHoBoit
Chbonds-Muni LieHoBoit

100.20%

100.00% Pa3su BalOLLneca pbIHKA

CHxeHve LeH PWCKOBbIX [OMTOB Ha MPOTSXKEHWW 3 AHEM B 4eTBepr npuBeno K

99.80% BO306GHOBMEHMIO MOKYNOK MO MpuBMekaTenbHbIM LieHaM. [o3nTuBHbIA GoH 1cxogun ot
pocta Ha rnobanbHbiX pblHKAX akuwi, YTO NPWUBENO K pacmpocTpaHeHuto "annetura”
MHBECTOPOB W Ha 0N pa3sumBatoLmxcs cTpaH. VHgekc EMBI+ nogpoc go 418.96(-0.42)
99.60% ; ; ; ;

‘ M., ero cnpap cokpatuncs go 153(-2) 6.n.
31052007 24.04.2007 20.032007 09.02.2007 28.12.2006 23.11.2006

MemoyHuk: www. Chonds.ru

PbIHOK pybnesbix obnurauuit

NDF RUR/USD, MIBID rate (%) JlokanbHbIi 4ONTOBOV PbIHOK CTabUneH, NPy 3TOM CYLLECTBEHHbIX LIEHOBbIX U3MEHEHUI B
BbICOKOMWKBUAHBIX BbiMyCKax noka He Habnogaetcs. OTCyTCTBME NEPBUYHBIX Pa3MeLLEeHUiA

; MPWBENO K aKTWBM3aLMM TOPrOB Ha BTOPUYHOM PblHKE, MPW 3TOM OCHOBHOE ABIKEHME
7 e e o % ° ° °  nemoHcTpupytot high-yield Buinycku (nodpobHee Ha cmp. 2).
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WK Anemap’/2ExenHeBHbil GlonneTeHb HBecTopa
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NIOKANbHbIN JONTOBOW PbIHOK

NuksnpgHocTb 1 CTaBkK

Mokasatenb pybnesoit NMUKBUAHOCTW B NATHMLY yTpom coctasun 1,681.1(+16.6) mnpg
pyb. OcTaTku Ha KopcyeTax cHuaunucs ao 451.5 (-2.9) mnpg py6., 4eno3uTbl NoApoCnn 4o
1,229.6 (+19.5) mnpg pyb. CTaBkM AEHEXHOTO PbiHKA HE M3MEHSKOTCH, CTOMMOCTb
OOHOZHEBHBIX KpeanUToB konebnetcs B auanasoHe 3-3.5%.

Ha cnepytolueit Heaene He OXWAAETCS 3HaUMMbIX COObITHIA Ha AEHEXHOM pbiHKe: NepBas
B MIOHE ynnaTa HaroroB NpoAdeT NMuwb 13 4ucna, NepBuYHbIA PHIHOK MPEeAnoXuT 7
BbIMYCKOB COBOKYMHbIM 0GbemoM 15.25 mnpg py6. Takum 06pasom, He oxumpaeTtcs
NoSIBNEHNs MpuU3Haka [feduunTa NUKBUAHOCTW, YTO [OMKHO OKasaTb MOAAEPXKKY
[JONTOBOMY PbIHKY.

CTaBkM MexOyHapoaHOTO [EHEXHOr0 pbiHKa CTabunbHbl, 3-MecsiyHas craska Libor
cocraBnseT 5.36%. [QuHamuka poccuitckux NDF npakTuyecku He n3meHunach, CTaBku no
[ONrOCPOYHBLIM KOHTPAKTaM CTOSIT Ha MeCTe, Toraa Kak npemus Kk pybnio B KpaTkoCpOYHOI
nepenexkTUBe BHOBb HEMOTO CHU3WUMACh.

|/|HBeCTVILLI/II/IZ d)OKyC Ha NMUKBWAHOCTb

NokanbHblit AONTOBOW PbIHOK CTABWMEH, MPX 3TOM CYLLECTBEHHbIX LIEHOBbIX M3MEHEHUN B
BbICOKONMKBUAHBIX  BbiMyckax noka He Habniogaetcs.  OTCYTCTBME  MEPBUYHBIX
pa3MeLLieHIiA NPUBENO K aKTMBM3ALMK TOPTOB HA BTOPUYHOM PbIHKE, MPU 3TOM OCHOBHOE
nBvxeHue femoHcTpupytoT high-yield Bbimycku.

B cektope rocymapCTBEHHbIX BbIMYCKOB COXPAHSETCS  CMeLlaHHas — [OMHaMuKa.
OcTopoxHble npodaxu Haubonee nepekynneHHbIX BbIMYCKOB BYEpa COYETANUCh C
HeMHoOro mpoceBlWwMM HakaHyHe O®3. Takum obpasom, LeHbl Ha Bymarn konebmiotes
BOMW3M JOCTUMHYTHIX MakCUMarbHbIX OTMETOK, MW 3TOM HOBbIE OTKPbITUS MO3ULMM
COMPSKEHBI C BBICOKAM PUCKOM.

AHanoruyHas O®3 cuTyauus NpocrexvBaeTcs W B KOpMopaTUBHLIX "duilkax’. Bonee
KOPOTKME MO AlopaLyi BbINYCKM HEMHOTO MpuGaBMNW B LieHe, TOrAa kak Bbirmspswie
[JOPOXe AasbHIE BbIMyCKM 3aKPbINNCH NPEUMYLLECTBEHHO HUXKE.

Mo mepe COXpaHEHWs MOALEPKKM CO  CTOPOHbl  M3BLITOYHOM  MUKBUAHOCTY
BbICOKONUKBUAHbIE pyOneBble AONTW, BEPOSTHO, OyAyT BbIMMsAAeTb CTabunbHO, Npu 3ToM
[JanbHeRWnX pocT LieH Bpsig N OyAeT CyLieCTBEHHbIM.

MHBecTMUmMm: dokyc Ha JOXOAHOCTb

B cermeHTe BbICOKOLOXOAHbIX BbIMyCKOB NPOAOIMKAETCS B OCHOBHOM CrEKYNSATUBHAS Urpa.
Cpeau NWaepoB LIGHOBOTO POCTA M CHIDKEHWUS OTMEYalTCs HauGoree BONATUNbHbIE
BbINYCKI HA NPOTSKEHUI Hegenn. TeM He MeHee, NMKBUOHOCTL He PacnpoCcTpaHAeTcs Ha
ocTanbHble Gymaru C BbICOKOM KyMOHHOW [OXOAHOCTbIO, MO3TOMY, CO CTpaTernyeckom
TOUKM 3pEHHsl, NapKOBKa KanuTana Ha "cesoH OTMYCKOB" NLUb TONbKO HabupaeT 06opoTI.

|/|HBeCTVILLI/IOHHbIe naeun

YK Kopa. CnusiHue ¢ rpynnoii "Xonuaein" LJOMKHO MPUBECTM K CHUKEHUIO JOXOAHOCTW NO
BbINycKy [0 ypoBHS 10.60% (-200 6.1.), K TOMy Xe, BbICOKWA KYNOH, YCTaHOBNEHHbIA MO
BbIMYCKY, SBNSETCS OOHUM U3 CaMbIX BbICOKUX B CEKTOPE TOProBIM.

MOWTK-2. Mopyuutens no Beinycky OAO “"Mocobnras”. Cnpoc Ha aykuuoHe mno
pa3smelleHnio Mocobnras bbin kpaitHe BbICOKAM, NO3TOMY YacTb HeyAOBMETBOPEHHOrO
Crnpoca MOXeT NepemMecTUTbCA B 3TOT BbIMyCK.

AmypmeTann 2. HeobOCHOBAHHO LIMPOKMIA CMIP34 K aHaNOrMYHOMY NO AtopaLum BbInycKy
Meuen 2. CnpasegnuBbiin cnpag k O®3 oueHneaem Ha yposre 270 6.n. unm 130 6.n. K
Meuen 2. K Tomy e, 3TO npeanonaraeT COKpalieHue AOXOJHOCTM MO BbIMyCKy
Awmypmetann 1 Ha 10-15 6.n.

INaBepHa. Mo Bbinycky yCTaHOBREHa KynoHHas LOXOOHOCTb B pasmepe 11%, TekyLias
poxopHocTb coctaBnseT 10.78%. YuuTbiBas NMAMPYIOWME MNO3ULMM  HA  PbIHKE
peanu3auum  CTpoMMaTepuanoB W MOCTOSIHHOE PasBUTUE  PErvioHanbHOM  CeTH,
crpaBeAnvByo JOXOAHOCTb OLeHnBaeM Ha yposHe 10.55%.

CatypH HIMO 2. Buinyck TOpryeTcs WWpe aHanorMyHoro no MymnbTUNAMKaTopam BTOPOro
Bbinycka komnaHun YMMO. Beinyck wmeeT CnekynsTUBHbIA MOTEHUMANn CHUKEHNS
poxoaHocTu 15-20 6.n. k goxogHocTu 8.05%.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumy. Mepabii "aLwenoH".
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumun. MyHuumnansHbie n CybdenepansHbie BbinycKu.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumun. baxku n mHaHehI.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauuyi. TONNnBO 1 3HepreTHka.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble o6nurawym. MpoMbILLNEHHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumu. Toprosns.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumv. Metannyprus.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. TenekoMMyHUKaLmMn, Meaua, TpaHeropT.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. Nerkas v nuwiesas NPOMbILLEHHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumm. flec 1 cenbckoe Xo3sicTBO.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnurauun. CTpoutensCcTao.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name (sj;eMSJ&) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:tng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Sgr/-(\eid
003

003 25057 40,817 7.40 25/07/2007 20/01/2010 103.91 103.71 0.00 - 596 /- 2.28
003 25058 40,655 6.30 01/08/2007 30/04/2008 100.91 100.80 0.00 - 0.22 544 | - 0.85
003 25059 40,821 6.10 25/07/2007 19/01/2011 100.76 100.51 0.00 0.08 0.48 6.04 / - 3.09
003 25060 40,734 5.80 01/08/2007 29/04/2009 100.22 100.13 0.00 0.02 0.29 583 /- 1.72
003 25061 22,902 5.80 08/08/2007 05/05/2010 99.90 99.90 0.00 0.07 0.15 5.96 / - 2.55
003 26198 42,117 6.00 04/11/2007 02/11/2012 99.16 98.91 0.00 -0.01 041 6.20 / - 435
003 26199 26,883 6.10 18/07/2007 11/07/2012 100.33 100.33 0.00 0.11 0.57 6.16 / - 415
003 27019 8,800 10.00 18/07/2007 18/07/2007 100.57 100.57 -0.01 -0.08 -0.35 543 | - 0.12
003 27020 8,800 10.00 08/08/2007 08/08/2007 100.83 100.83 -0.01 -0.08 -0.34 544 | - 0.18
003 27025 25,806 6.00 13/06/2007 13/06/2007 100.02 100.02 0.00 -0.01 -0.04 545 [ - 0.03
003 27026 16,000 7.00 13/06/2007 11/03/2009 101.29 101.29 0.00 0.02 0.08 5.80 /- 1.58
003 46001 60,000 10.00 13/06/2007 10/09/2008 103.37 103.37 -0.01 -0.06 -0.26 741 | - 111
003 46002 62,000 9.00 15/08/2007 08/08/2012 110.00 109.80 0.00 0.17 6.30 / - 3.98
003 46003 37,298 10.00 18/07/2007 14/07/2010 109.95 109.95 -0.01 0.00 -0.03 6.53 / - 2.52
003 46005 20,000 #N/AN Ap 09/01/2019 - #N/ANA. [ #NJANA. |-
003 46010 30 13/06/2007 17/05/2028 - #NIANA. | #NIANA. |-
003 46011 30 12/09/2007 20/08/2025 - - - - #N/ANA. | #NIANA. |-
003 46012 40 121 03/10/2007 05/09/2029 74.39 74.39 0.01 0.33 1.72 6.37 / - 14.10
003 46014 58,290 9.00 12/09/2007 29/08/2018 109.52 109.47 0.00 -0.12 0.26 6.53 / - 7.16
003 46017 79,995 8.50 15/08/2007 03/08/2016 106.96 106.91 0.00 0.02 0.62 6.31 /- 6.34
003 46018 90,000 9.00 13/06/2007 24/11/2021 112.13 112.12 0.00 0.12 0.87 6.42 | - 8.27
003 46020 52 6.90 15/08/2007 06/02/2036 109.29 109.29 0.00 0.33 173 6.29 / - 12.32
003 46021 29,972 8.00 22/08/2007 08/08/2018 100.89 100.89 0.00 0.15 0.83 6.30 / - 7.34
Mockea

Mockaa 29 5,000 10.00 05/06/2007 05/06/2008 - #NJANA. [ #N/ANA. |-
Mockaa 36 4,000 10.00 16/06/2007 16/12/2008 - #NJANA. [ #N/ANA. |-
Mockga 38 5,000 10.00 26/06/2007 26/12/2010 - #NJANA. [ #N/ANA. |-
Mockaa 39 5,000 10.00 21/07/2007 21/07/2014 - #NJANA. [ #N/ANA. |-
Mockaa 40 5,000 10.00 26/07/2007 26/10/2007 - #NJANA. [ #N/ANA. |-
Mockaa 41 3,378 10.00 30/07/2007 30/07/2010 - #NJANA. [ #N/ANA. |-
Mockaa 42 3,000 10.00 13/08/2007 13/08/2007 - #NJANA. [ #N/ANA. |-
Mockga 43 5,000 10.00 17/08/2007 17/05/2008 - #NJANA. [ #N/ANA. |-
Mockaa 44 20,000 10.00 24/06/2007 24/06/2015 - #NJANA. [ #N/ANA. |-
Mockaa 47 10,000 10.00 28/07/2007 28/04/2009 - #NJANA. [ #N/ANA. |-
MyHuyunanbHble u cybgpedepasnbHble

AcTpaxaHb 500 9.50 13/09/2007 17/12/2009 - #NJANA. [ #N/ANA. |-
BawwkoprocTaH 4 500 8.02 13/09/2007 13/09/2007 - #NJANA. [ #N/ANA. |-
BaukoptocTaH 5 1,000 8.02 07/11/2007 04/11/2009 - #NJANA. [ #N/ANA. |-
Benoropoackas o6n. 2 320 13.50 29/10/2007 29/04/2008 - #NJANA. [ #NJANA. |-
Benoropoackas o6n. 3 2,000 8.38 15/08/2007 10/11/2010 - #N/ANA. | #N/ANA. |-
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Security Name

Mocksa 43
Benoropoackas o6n. 4
Bonrorpap 1
Bonrorpag 2

Bonrorpapckas o6n. 253
Bonrorpapckas o6n. 261
Bonrorpapckas o6n. 351

BopoHexckas o6n. 1
BopoHexckas o6n. 2
BopoHexckas 06n. 3
WkpyTckas obn. 241
WkpyTckas obn. 312
WpkyTckas obn. 311
WpkyTckas obn. 313
WpkyTckas obn. 314
KasaHb 3

Kanyxckas o6n. 1
Kanyxckas o6n. 2
Kapenwus

Kuposckas o6n. 1
Kuposckas o6n. 2
KnuHckuit p-H 1
KnuHckuit p-H 2
Komun 5

Komn 6

Komn 7

Komn 8
Koctpomckas obn. 4
KpacHopapckuit kpait
KpacHosipck 5
KpacHosipckmit kpait 3
KypraHckas o6n.
JleHuHrpaackas obn. 2
JleHuHrpaackas obn. 3
Jinneukas o6bn. 3
Jluneukas o6n. 4
MarapaH

Mapwuit On
Mockosckas 06n. 3
Mockosckas 06n. 4
Mockosckas 06n. 5

Issue size
(RUR MMM)

5,000
1,020
450
600
550
700
600
600
500
500
825
900
1,500
3,000
1,200
2,300
300
1,300
500
400
600
200
300
500
700
1,000
1,000
800
1,000
1,000
3,000
500
800
1,300
300
1,500
450
500
4,000
9,600
12,000

Coupon
(%)

10.00

9.70
9.65
8.10
12.00
11.99
13.00
13.00
10.25
10.00
8.00
9.50
7.75
8.25
9.32
9.00
8.60
8.40
8.39
8.45
12.00
9.75
13.00
13.50
10.00
9.00
11.00
10.00
8.50
7.00
9.25
14.01
12.50
7.00
7.95
11.00
8.25
11.00
11.00
10.00

Next coupon

17/08/2007
25/07/2007
19/07/2007
20/06/2007
21/11/2007
21/06/2007

14/06/2007
17/06/2007
02/07/2007
22/07/2007
24/10/2007
21/06/2007
25/07/2007
26/09/2007
20/08/2007
24/06/2007
04/06/2007
11/06/2007
21/06/2007
28/06/2007
#NIAN Ap
15/11/2007
24/06/2007
14/10/2007
23/11/2007
05/09/2007
12/06/2007
#NIAN Ap
18/10/2007
03/10/2007
18/06/2007
13/06/2007
15/06/2007
20/06/2007
24/07/2007
18/06/2007
23/08/2007
19/08/2007
24/07/2007
02/10/2007

Maturity

17/05/2008
19/10/2011
17/07/2008
21/12/2009
19/05/2010
17/06/2010
11/06/2009
15/12/2007
18/06/2009
27/06/2011
22/07/2007
23/10/2008
17/12/2009
24/11/2010
26/05/2010
29/08/2009
2411212007
29/08/2011
02/06/2010
22/12/2008
24/09/2009
03/05/2007
13/11/2008
2411212007
14/10/2010
22/11/2013
03/12/2015
11/03/2008
15/05/2007
18/10/2008
01/10/2008
17/12/2009
08/12/2010
05/12/2014
19/09/2007
19/07/2011
15/09/2008
23/05/2009
19/08/2007
21/04/2009
30/03/2010

Ask

Bid

ldchng 5d chng net
net

1m chng
net

YTM [ YTP

- #NIANA. [ #NJANA. |-
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA.| -
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NIANA.| -
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-

Mod. Dur.

OAS
Spread
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Security Name

Mocksa 43
Mockosckas 06n. 6
Mockosckas 06n. 7
Hwxeropogckas o6n. 2
Hwxeropogckas o6n. 3
HoBocubupck 3
HoBocubupck 4
HoBocubupckas o6n. 2
HoBocubupckas o6n. 3
HoruHck 2
OpexoBo-3yeso
MeH3eHckas o6bn.
Camapckas 06n. 2
Camapckas 06n. 3
Caxa (Akytns) 3

Caxa (Akytns) 6

Caxa (Akytna) 7
Tambosckas 06n.
Teepckas 0bn. 3
Tomck

Tomckas 06n. 2
Tomckas 06n. 3
Tomckas obn. 4
Tynbckas o6n.
Yomyptus

Yda 4

Yda5

Xabaposck 6

XMAOQ 5

YygaLms 4

YygaLms 5
fApocnaenb
fApocnasckas obn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
1150
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
2411012007
02/11/2007
25/10/2007
13/07/2007
25/06/2007
30/08/2007
19/06/2007
2410812007
22/06/2007
13/07/2007
14/06/2007
16/08/2007
19/06/2007
16/08/2007
19/07/2007
28/06/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/06/2007
28/06/2007
27/06/2007
05/06/2007
22/06/2007
24/11/2007
26/11/2007
26/09/2007
06/06/2007
19/06/2007
03/07/2007

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24106/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27109/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

Bid

ldchng 5d chng net
net

mehng—yoy y yrp
net

- #NIANA. [ #NJANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NIANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NJANA. |-
- #N/ANA. [ #NJANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #N/ANA. |-
- #NIANA. [ #N/ANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #N/ANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #N/ANA. |-
- #NIANA. [ #N/ANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #NIANA. |-
- #NIANA. [ #N/ANA. |-

Mod. Dur.

OAS
Spread
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

1 Im
Security Name Copon  MNext vty Ak Bd cmg M0 o vme oy MO o
coupon net net net Dur. Spread
fApocnasckas o6n. 4 1,000 1050  24/11/2007 26/05/2009 - #NIANA. | #NIANA. |-
fApocnasckas 06n. 5 500 7.75  30/06/2007 30/12/2008 - #NIANA. | #NIANA. |-
fApocnasckas o6n. 6 2,000 775 23/10/2007 19/04/2011 - #NIANA. | #NIANA. |-
Apocnasckas 06n. 7 2,000 850  03/07/2007 30/03/2010 - #NIANA. | #NIANA. |-
Tonnueo u aHepeemuka
Anbsrc HK 3,000 892 19/09/2007 16/09/2009 14/09/2011 101.20 101.20 0.00 - 0.10 4.73 | 850 1.93 254
BawwkupaHepro 3 1,500 830  28/06/2007 19/03/2009 09/03/2011 100.90 100.90 0.00 0.08 0.00 391 /799 154 200
lasnpom A4 5,000 822 15/08/2007 10/02/2010 104.85 104.85 013 0.59 6.33 /- 2.28 39
la3npom A5 5,000 758 09/10/2007 09/10/2007 100.97 100.51 0.24 -0.41 550 / - 0.34 3
la3npom A6 5,000 695  09/08/2007 06/08/2009 101.25 101.25 - 0.25 0.42 6.42 / - 1.90 54
lasnpom A7 5,000 679 01/11/2007 29/10/2009 100.80 100.80 0.00 - 653 /- 212 61
lasnpom A8 5,000 700 01/11/2007 27/10/2011 100.90 100.90 0.00 0.00 - 6.87 /- 3.60 77
Ta3npom 9 5,000 723 22/08/2007 12/02/2014 101.45 101.45 0.00 -0.05 0.45 7.07 /- 4.99 78
13U 3 1,500 1045  19/10/2007 18/04/2008 100.15 100.15 -0.40 077 10.50 / 10.50 0.78 469
rT-T3U 4 2,000 1071 05/09/2007 02/09/2009 100.24 100.24 0.00 0.12 -0.01 10.85 / - 1.82 478
KyiBbiwesasor 2 2,000 8.80  07/09/2007 04/03/2011 100.60 100.60 -0.05 8.79 / - 2.96 268
TNewarepro 2 3,000 854  03/08/2007 27/01/2012 102.40 102.40 0.00 -0.14 0.00 8.07 / - 3.56 190
NYKown 2 6,000 725 20/11/2007 17/11/2009 100.05 100.05 - - -1.30 7.36 1 7.36 2.14 141
NYKownn 3 8,000 710 14/06/2007 08/12/2011 100.52 100.52 0.00 -0.03 042 7.08 /- 357 9%
NYKown 4 6,000 740 14/06/2007 - 05/12/2013 101.80 101.80 0.00 -0.12 0.49 747 /- 478 89
MocaHepro 1 5,000 754 18/09/2007 15/09/2009 13/09/2011 101.10 101.10 0.00 -0.04 0.22 3.94 /713 1.98 122
MocaHepro 2 5,000 765  30/08/2007 23/02/2012 18/02/2016 101.85 101.85 - -0.15 -0.16 4.28 17.31 372 116
MO3CK 6,000 805  11/09/2007 - 06/09/2011 101.46 101.46 0.00 -0.14 0.06 778 | - 3.38 167
OrKs 5,000 7.50 04/10/2007 01/10/2009 29/09/2011 100.05 100.05 0.00 -0.12 0.10 4.24 | 761 2.01 168
PyccHedTb 7,000 9.25 15/06/2007 12/12/2008 10/12/2010 81.00 81.00 -0.50 -2.00 11.42 | 26.43 1.10 1924
CanasatHehteOprCutHe3 3,000 10.00 13/11/2007 13/11/2007 10/11/2009 105.45 105.45 - 0.05 7.66 /-1.93 2.07 171
CaxaTpaHHedrel a3 1,500 11.90 06/06/2007 04/06/2008 02/12/2009 101.80 101.65 0.00 0.03 -0.26 4.26 /10.31 0.84 448
Cubyp 1,500 7.70 08/11/2007 05/11/2009 01/11/2012 100.75 100.55 0.00 - 3.53 / 754 2.10 159
TataHepro 1,500 9.65 13/09/2007 13/03/2008 101.41 101.41 0.00 -0.09 -0.24 788 /- 0.71 219
®CKE3C 1 5,000 8.80 19/06/2007 18/12/2007 100.00 100.00 - -1.77 8.98 / - 0.48 330
®CKE3C 2 7,000 8.25 26/06/2007 22/06/2010 103.66 103.66 -0.09 0.12 7.02 /- 251 101
®CKE3C 3 7,000 7.10 15/06/2007 12/12/2008 100.73 100.73 -0.07 0.25 6.70 / - 135 91
®CKE3C 4 6,000 7.30 11/10/2007 06/10/2011 100.77 100.77 0.00 -0.22 0.23 721 /- 3.52 111
®CKE3C5 5,000 7.20 05/06/2007 01/12/2009 99.98 99.98 -0.92 -0.44 7.34 | - 2.10 138
Memannypeus
Awmypmertann 1 1,500 9.80 30/08/2007 26/02/2009 101.87 101.87 0.11 0.04 8.79 / - 1.48 289
Awmypwmetann 2 2,000 9.15 31/08/2007 26/02/2010 101.30 100.50 0.00 -0.35 0.05 8.96 / - 2.24 291
Bernox 1 1,500 9.10 06/06/2007 - 03/06/2009 100.52 100.52 9.01 /- 1.65 305
Bernon 2 2,000 9.25 30/08/2007 27/08/2009 23/02/2012 101.00 101.00 - 442 1893 1.87 296
3onorto Cenurpapa 1 500 13.00 27/06/2007 25/06/2008 21/12/2011 100.15 100.05 0.00 0.04 3.22 1 13.29 0.87 730
3onoto Cenurpapa 2 300 14.50 03/07/2007 01/01/2008 28/06/2011 103.00 100.50 0.00 171 /11.84 0.51 604
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; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
OCKE3C 3 7,000 7.10 15/06/2007 12/12/2008 100.73 100.73 -0.07 0.25 6.70 / - 1.35 91
Koke 1 3,000 8.95 19/07/2007 - 16/07/2009 101.40 101.40 0.00 0.10 0.25 838 /- 1.78 244
Koke 2 5,000 8.70 20/09/2007 18/03/2010 15/03/2012 101.10 101.10 0.00 0.35 0.75 5.13 / 8.41 231 239
MarHeanT 1 1,500 9.85 21/06/2007 18/12/2008 100.30 100.09 0.22 /1 0.22 1.48 71
MarHeanT 2 5,000 8.20 28/09/2007 23/03/2012 - - - #NJANA. [ #NJANA. |-
MAWP Whesct 2 1,000 10.80 27/11/2007 - 27/11/2007 100.00 100.00 0.00 - 0.15 11.09 / 11.09 0.44 533
Makew Mpynn 3,000 11.25 13/09/2007 13/09/2007 12/03/2009 99.24 99.24 - -0.07 1.07 2.28 1 14.38 0.25 851
Mert3asoa um. Ceposa 2,000 8.75 31/08/2007 27/02/2009 99.50 99.50 0.00 -0.12 -0.50 9.26 / - 1.49 334
Meven 1 2,000 5.50 22/11/2007 - 22/11/2007 99.49 99.49 0.00 - 1.69 6.71 / 6.71 0.45 113
Meuen 2 5,000 8.40 20/06/2007 16/06/2010 12/06/2013 103.00 103.00 0.00 -0.10 0.08 396 /741 247 140
HwxHe-TleHckoe 1 550 13.00 21/06/2007 18/06/2009 100.05 100.05 -0.14 0.32 /032 1.92 633
HwxHe-TleHckoe 2 400 12.25 10/07/2007 - 08/07/2008 100.00 100.00 12.24 1 12.24 0.91 629
HOK 400 12.30 27/09/2007 25/09/2008 22/09/2011 100.57 100.57 0.00 0.22 3.87 11214 1.10 617
HCMM3 1,000 1.00 19/11/2007 19/05/2008 100.00 100.00 1.00 / 1.00 0.96 -458
OMK 3,000 9.20 07/06/2007 12/06/2008 101.70 101.70 759 [ - 0.90 186
PycAn 3 6,000 7.20 21/09/2007 21/09/2008 100.35 100.35 - - 0.03 7.02 /- 118 126
CsoboaHblii Cokon 2 600 11.75 22/11/2007 22/11/2007 100.50 100.45 0.00 0.31 10.97 /10.97 0.43 522
Cesepcrans 3,000 8.10 28/06/2007 - 28/06/2007 100.15 100.15 0.00 -0.04 6.02 / 6.02 0.07 54
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.40 100.40 -0.35 -0.24 1.47 |/ 7.48 0.65 183
TMK 3 3,000 7.60 25/09/2007 24/03/2009 101.00 100.60 0.00 724 1724 1.59 139
Tynavepwmer 2 1,000 8.75 02/06/2007 02/12/2007 99.92 99.92 - - 9.11 /911 0.44 446
Xaiinenn l'ong 750 12.75 04/07/2007 - 02/04/2008 100.38 100.38 -0.62 -0.27 12.83 /1 12.83 0.70 690
4ytn3 3,000 9.50 20/06/2007 18/06/2008 16/06/2010 102.20 102.20 -0.10 -0.26 2.62 1741 0.92 169
lMpombiwneHHocmb
AsT0Ba32 3,000 1.00 15/08/2007 13/08/2008 101.50 90.12 4.67 | 4.67 1.20 -100
AsT0Ba33 5,000 7.80 26/06/2007 22/06/2010 100.30 100.03 0.07 0.12 /0.12 2.95 -14
AsTonpuGop 5,000 12.80 31/10/2007 31/10/2007 29/04/2009 99.60 99.60 0.00 0.23 3.09 /1422 0.37 832
Awrten 1,200 8.00 15/11/2007 15/11/2007 99.00 99.00 10.54 / 10.54 0.41 482
ApHect 600 24/10/2007 23/04/2008 29/04/2009 100.15 99.95 0.00 -0.05 -0.03 / -0.06 1.91 -554
BaroxMatu 1 300 1350  21/06/2007 19/06/2008 102.48 102.10 0.10 1.04 11.43 / 11.43 0.86 553
BaroxMatu 2 1,000 11.00 20/06/2007 15/12/2010 98.95 98.95 0.05 3.76 / - 2.97 219
BKM 1,000 9.75 06/06/2007 04/06/2008 100.25 100.25 0.00 9.71 /9.71 0.86 390
BMY 1,500 11.00 26/06/2007 25/12/2007 22/12/2009 100.82 100.75 0.00 -0.16 0.13 2.18 /9.74 0.49 404
BonrabypMatu 600 11.00 10/10/2007 10/10/2007 08/10/2008 99.90 99.90 0.00 -0.06 3.05 / 11.52 0.32 578
BocToKLemeHT 800 1200  22/11/2007 22/11/2007 19/11/2009 100.45 100.34 0.00 -0.01 221 /1142 0.43 566
rA3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 100.65 100.65 -0.04 -0.02 1.47 1763 0.63 198
TapoMaluCepauc 1,000 9.90 27/11/2007 27/05/2008 24/11/2009 100.95 100.71 0.00 3.73 /9.20 0.89 343
[Lloporo6yx 900 13/06/2007 11/06/2008 100.23 100.23 022 /-0.22 1.03 -582
EMK 1,000 9.35 04/10/2007 04/10/2007 02/10/2008 99.40 99.40 2.90 /1141 0.31 569
MxMaru 2 1,000 13.35 19/06/2007 17/06/2008 100.80 100.00 0.00 13.33 / 13.33 0.85 733
WkpyT 3 3,250 8.74 20/09/2007 16/09/2010 103.95 103.95 -0.37 -0.15 750 / - 2.70 146
NekutumuemenT 2 500 1250  08/08/2007 07/11/2007 05/11/2008 100.91 100.91 0.00 -0.07 -0.09 3.25 /10.72 0.39 500
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Security Name

TMK 2

Kamas 2
Kuposckuit 3-g
KpvorenMarw 1
KpvorenMalw 2
JIOMO 3
Mapwiickuin HIM3 1
Mapwiickuin HIM3 2
Metap ®uHaHe
Mul 1

Mul 2

MoTosun. 3aBogap!
MotopoCtpountens
HB Petan
HukocXum 2
Huron 1

Huron 2

HKHX 3

HKHX 4

Hadpue 2

O3HA

OM3 4

OM3 5
MeHaTsxMpomApmatypa
MeHonnake

nv3
Mpomtpaktop 1
MpomTpakTop 2
PoctBepton
Pbi6uHckkabenb
CanasatCrekno 1
CanasatCrekno 2
CanioT JHeprus
CatypH HMO 1
CatypH HMO 2
Cesepcranb ABTO
Ceskabenb 1
Ceskabenb 2
Ceskabenb 3
Cubupckmit LemeHT
CHX3
COK-ABToKOMN.
TAUO

Issue size
(RUR MMM)

5,000
1,500
1,500

500
1,000
1,000

800
1,500

500
1,000
3,000
1,500

800
1,000
1,500
1,000
2,200
2,000
1,500
1,000

500

900
1,500

500
1,500
1,200
1,500
3,000

800
1,000

750
1,200
3,000
1,500
2,000
1,500

500
1,000
1,500

800
1,000
1,100
4,000

Coupon
(%)
7.95
8.45
9.20
9.75
11.20
1250
12.40
12.00
12.95
10.50
8.90
10.00
12.00
9.90
12.30
1.00
11.75
8.00
9.99
10.20
10.80

8.80
10.60
11.25

9.90

9.75
10.75

9.30
10.75
11.60

9.28

9.80

8.90

9.25

8.00
12.50
10.50
11.25

9.70
10.70
12.00

8.42

Next coupon

21/08/2007
21/09/2007
26/09/2007
10/07/2007
19/06/2007
16/09/2007
19/06/2007
21/06/2007
14/06/2007
06/06/2007
11/09/2007
26/07/2007
20/09/2007
13/06/2007
16/08/2007
19/06/2007
19/06/2007
01/09/2007
01/10/2007
20/06/2007
12/06/2007
30/08/2007
04/09/2007
14/11/2007
21/06/2007
24/07/2007
05/07/2007
23/10/2007
27/11/2007
05/06/2007
25/09/2007
31/10/2007
26/06/2007
22/09/2007
21/09/2007
26/07/2007
08/07/2007

03/07/2007
14/06/2007
02/10/2007
25/10/2007
13/09/2007

Put

19/02/2008
19/09/2008
24/09/2008
10/07/2007
17/06/2008
16/09/2007

19/06/2008
12/06/2008

11/03/2008
26/07/2007
20/09/2007
10/12/2008
16/08/2007
18/12/2007

30/03/2009
18/06/2008
11/12/2007

01/09/2009
14/11/2007
19/06/2008
24/07/2007
05/07/2007
20/10/2009
27/11/2007
04/03/2008

31/10/2007
21/03/2008

05/09/2007

02/10/2007

11/09/2008

Maturity

15/02/2011

17/09/2010
24/03/2010
08/07/2008
15/12/2009
05/09/2009
16/12/2008
16/12/2010
10/06/2010
03/06/2009
06/09/2011
22/01/2009
19/03/2009
09/12/2009
20/08/2009
16/12/2008
15/12/2009
01/09/2007
26/03/2012
16/12/2009
08/12/2009
26/02/2009
30/08/2011
11/11/2009
17/12/2009
21/07/2009
03/07/2008
18/10/2011
26/05/2009
28/02/2012
25/03/2008
28/10/2009
25/12/2007
23/03/2008
20/09/2011
21/01/2010
06/10/2007
28/11/2008
27/03/2012
12/06/2008
29/09/2009
24/04/2008
09/09/2010

Ask

100.40
101.15
100.85
102.25
100.00
100.50
101.08

99.94

99.30
100.08
100.55
100.30
100.30

99.98
100.50
100.00
102.50
100.36
104.28
100.05
100.40

98.50
102.75
101.18
100.55
101.00
100.23
102.53
100.70
100.50
102.10
100.30
100.80
110.89
101.05
100.00
100.90
100.10
100.15
100.05
100.60
100.80

99.80

Bid
100.40
101.15
100.85
102.25
100.00
100.50
101.08

99.94

99.30
100.08
100.55
100.30
100.30

99.98
100.50
100.00
102.25
100.36
104.28
100.05
100.40

98.50
102.65
100.15
100.45
100.00
100.23
102.53
100.55
100.50
102.10
100.30
100.80

99.00
101.05
100.00
100.90

99.90
100.15

99.85
100.20
100.65

99.80

ldchng 5d chng net

net

0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00

0.00

0.00
0.00

0.00

-0.35

2.25

-0.09
-0.12

1.08
0.03

-0.19
-0.15

-0.22
-0.10

0.05

0.32

-0.28

-0.13
-0.27

0.10
0.05
0.05

-0.05

0.00
0.00

-0.10

0.15
0.13

1m chng
net

YTM / YTP
-0.24 147 /748
3.09 /7.63
416 / 8.67
2.25 -1.08 /-10.39
- 4.83 /1150
-0.11 1.42 /10.87
0.91 -0.30 /-0.30
0.68 3.78 [ 12.41
-0.09 494 | 14.15
7.98 [ 7.98
- 154 /829
-0.10 0.74 [ 797
0.25 1.89 /1114
6.27 /1 10.15
-0.40 0.94 /10.19
1.00 / 1.00
0.25 10.94 / -
6.46 / 6.46
3.02 / 757
- 4.36 /10.39
0.20 2.16 110.24
6.00 0.87 /1 0.87
0.45 420 /1 7.61
1.73 1 9.26
0.39 4.64 | 11.01
0.44 | 6.53
0.08 0.62 /7.22
0.49 5.59 /9.76
2.02 /813
-0.05 1.68 /10.44
9.04 /9.04
1.50 / 8.68
0.14 8.48 /8.48
2.70 1 2.70
0.00 153 / 8.01
8.15 / 8.15
-0.16 10.18 / 10.18
-0.08 -1
11.69 / -
0.05 0.38 /0.38
1.40 / 9.60
0.48 1141 /11.41
0.05 350 /8.75

Mod. Dur.

0.65
1.16
115
1.09
0.87
0.26
1.46
0.86
0.83
1.67
0.70
0.14
0.27
1.26
0.19
152
1.95
0.22
1.58
0.89
0.46
1.73
191
0.42
0.88
0.14
0.09
1.96
0.45
0.65
0.72
0.38
0.50
0.83
0.73
219
031

333
0.98
031
0.78
112

OAS
Spread

183
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS

Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.40 100.40 -0.35 -0.24 147 /748 0.65 183
B3 1,000 9.25 22/06/2007 20/06/2008 18/06/2010 101.30 101.00 0.00 0.35 291 /824 0.92 249
TeH3op 500 12.20 20/11/2007 20/05/2008 17/11/2009 100.40 99.95 0.00 0.18 495 [ 12.35 0.84 643
TepHa 1 500 1.00 19/06/2007 18/12/2007 16/12/2008 100.70 91.60 - 2.95 / 851 153 285
TepHa 2 1,500 12.60 09/11/2007 09/11/2007 04/11/2011 99.70 99.70 0.00 -0.15 1.36 / 13.72 0.39 778
TexHoHukonb 1,500 10.00 14/11/2007 14/05/2008 11/11/2009 100.62 100.62 0.00 3.77 1 951 0.85 373
TpaHcMauw 1 1,500 1.00 01/12/2007 - 01/12/2007 93.98 93.98 - 14.32 | 1432 0.44 837
TpaxcMaw 2 4,000 8.60 16/08/2007 12/02/2009 10/02/2011 103.00 103.00 - 0.99 3.25 / 6.81 1.49 99
YMMO 2 4,000 9.50 21/06/2007 19/06/2008 17/12/2009 101.84 101.50 0.00 0.22 3.36 / 7.96 0.92 222
YHUKYM 1,000 12.50 19/06/2007 18/12/2007 15/12/2009 99.90 99.90 0.00 - 2.83 1 13.06 0.46 720
Ypansaron3sasog 1 2,000 9.40 02/10/2007 - 30/09/2008 101.30 101.30 0.15 - 8.51 / 851 117 270
YpansaroH3asog 2 3,000 9.35 03/10/2007 03/10/2007 05/10/2010 100.55 100.45 - 0.00 0.09 0.81 /7.92 0.32 328
Ypan3nektpomeab 3,000 8.25 04/09/2007 02/03/2010 28/02/2012 101.05 101.05 0.00 0.43 0.28 4.81 | 7.96 2.29 197
OMAnbsHC 2,000 10.50 13/07/2007 13/07/2007 08/07/2011 100.60 100.00 0.00 -0.01 0.22 /7.83 0.11 229
OHepromatu 700 11.50 27/11/2007 27/05/2008 22/11/2011 102.15 102.15 0.00 0.75 2.14 1939 0.88 360
OHeprocbep. pecypcsl 128 17.00 24/07/2007 18/01/2011 100.77 100.77 0.00 15.36 / - 2.37 933
TenekoMMyHukayuu, medua, mpaHcnopm

And 1,500 11.75 20/06/2007 19/12/2007 17/06/2009 100.00 100.00 0.00 -0.20 -0.20 3.26 / 12.06 0.47 625
AxpTen 200 13.00 20/07/2007 18/07/2008 17/07/2009 100.00 100.00 - 6.75 | 12.46 0.93 654
BonraTenekom 2 3,000 8.20 05/06/2007 02/12/2008 30/11/2010 101.60 101.60 - 0.11 3.18 /719 1.30 139
BonraTenekom 3 2,300 8.50 05/06/2007 - 30/11/2010 102.80 102.80 0.00 -0.40 772 | - 2.77 142
BonraTenekom 4 3,000 7.99 12/06/2007 08/09/2009 03/09/2013 101.90 101.90 0.00 -0.10 2.76 1 7.27 1.93 135
[anbcaasb 2 2,000 8.85 06/06/2007 02/06/2010 30/05/2012 104.20 104.20 -0.11 -0.02 4.66 | 7.40 242 137
[Janbcaasb 3 1,500 8.60 06/06/2007 03/06/2009 101.80 101.80 - 7.76 | - 1.68 150
WetnaiH 2 3,000 10.50 22/11/2007 22/05/2008 100.76 100.76 -0.14 -0.04 9.89 /9.89 0.87 409
Wrepa 2,000 9.75 07/06/2007 07/12/2007 100.78 100.78 -0.11 8.34 /834 0.46 271
MITC 4 1,500 7.10 24/10/2007 22/04/2009 100.25 100.25 7.07 1 7.07 1.68 121
MITC5 1,500 7.10 27/11/2007 25/05/2010 100.37 100.22 0.00 0.20 711 /711 2.56 116
MeracpoH 3 3,000 9.25 16/10/2007 15/04/2008 100.00 100.00 9.44 | - 0.78 367
MMK TpaHcduHaHe 650 11.50 12/07/2007 10/07/2008 100.75 100.75 -0.25 11.03 / 11.03 0.93 514
PX[ 2 4,000 7.75 06/06/2007 05/12/2007 101.03 101.03 5.76 | - 0.47 20
PX[ 3 4,000 8.33 06/06/2007 02/12/2009 103.90 103.90 0.22 6.73 / - 2.09 79
PX[ 4 10,000 6.59 14/06/2007 14/06/2007 99.00 99.00 0.00 -1.06 40.17 / - 0.03 3143
PX[ 5 10,000 6.67 26/07/2007 22/01/2009 100.60 100.60 -0.10 0.55 6.37 / - 1.46 57
PX[ 6 10,000 7.35 14/11/2007 10/11/2010 101.97 101.97 0.00 0.37 6.81 /- 2.90 79
PXO 7 5,000 7.55 14/11/2007 07/11/2012 103.06 103.06 -0.09 0.24 6.98 / - 427 78
CeBepo-3anagHbiit Tenexkom 2 1,500 7.50 04/07/2007 03/10/2007 100.15 100.15 0.00 -0.10 7.23 /723 0.31 168
Cesepo-3anagHbiit Tenekom 3 3,000 9.25 30/08/2007 28/02/2008 24/02/2011 101.50 101.50 0.00 148 /7.36 0.68 171
CeBepo-3anagHbiit Tenekom 4 2,000 8.10 14/06/2007 08/12/2011 100.00 100.00 -2.10 835 / - 3.48 223
CvbupsTenexom 2 2,000 12.50 05/07/2007 05/07/2007 100.55 100.55 -0.35 6.43 / - 0.09 97
CvbupsTenexom 3 3,000 9.20 26/10/2007 25/04/2008 101.55 101.55 -0.05 751 /- 0.82 181
CvbupsTenexom 4 2,000 7.85 20/09/2007 18/09/2008 16/09/2010 101.20 101.20 0.95 2.82 /6.98 117 123
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\j) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Spread
CvbupsTenexom 7 2,000 8.65 21/11/2007 20/05/2009 102.45 102.45 0.00 0.08 - 742 | - 1.72 154
Cwmaprtc 2 500 1400  26/06/2007 - 26/06/2007 100.99 100.99 0.79 0.84 -0.42 [ -0.42 0.07 -582
Cwmaptc 3 1,000 14.10 02/10/2007 30/09/2008 29/09/2009 99.38 99.38 -0.42 -0.12 2.37 | 415 1.22 -154
TpaHcaapo 2,500 11.65 09/08/2007 09/08/2007 05/02/2009 100.27 100.27 -0.02 1.16 / 10.24 0.17 460
YPCU 4 3,000 9.99 01/11/2007 01/11/2007 101.18 101.18 -0.13 7.18 /- 0.39 164
YPCU 5 2,000 9.19 18/10/2007 - 17/04/2008 101.90 101.50 7.27 | - 0.80 158
YPCU 6 2,000 8.20 22/11/2007 20/11/2008 17/11/2011 101.29 101.29 0.19 2.52 /17.39 1.32 160
YPCU 7 3,000 8.40 18/09/2007 17/03/2009 13/03/2012 100.00 100.00 -1.70 3.33 / 8.56 1.55 267
Yerb-Tlyra 600 9.90 16/08/2007 11/02/2010 102.36 102.36 0.00 0.36 9.21 /- 2.20 316
LlenTp. Tenerpac 3 700 9.75  04/07/2007 01/04/2009 101.00 101.00 9.47 | - 1.53 352
LlenTprenekom 4 7,000 13.80 20/08/2007 - 21/08/2009 112.61 112.61 6.58 -0.89 7.66 | 7.66 1.80 176
LlenTprenekom 5 3,000 8.09 04/09/2007 02/09/2008 30/08/2011 100.00 100.00 - - 2.50 / 8.24 111 245
OMPHOHIOH 1,500 13,50 14/08/2007 - 10/11/2009 100.18 100.18 -0.17 117 12.28 1 12.28 1.90 629
[OxTenekom 3 3,500 10.90 09/10/2007 09/10/2007 10/10/2009 101.21 101.21 -0.01 -0.34 1.14 [ 747 0.33 193
[OxTenexom 4 5,000 10.00 13/06/2007 09/12/2009 103.57 103.57 -0.14 0.18 8.68 / - 2.05 173
1013itp 2 1,000 9.95 12/06/2007 - 10/03/2009 100.13 100.13 -0.02 0.13 10.24 1 10.24 1.46 428
1013itp 3 2,000 10.40 19/06/2007 16/12/2008 14/12/2010 100.60 100.40 0.00 0.05 0.25 4.64 /1029 1.27 437
BaHku u ¢puHaHCHI
A6conior 2 1,000 9.70 01/10/2007 30/06/2008 100.60 100.60 247 | 2.47 1.02 -315
AsTo6aH NHesCT 250 13.00  26/06/2007 23/09/2008 100.30 100.30 13.36 / 13.36 1.06 731
AVKK KO 1,000 9.00 28/08/2007 23/08/2011 - #NJANA. [ #N/ANA. |-
AVDKK 2 1,500 11.00 01/08/2007 01/02/2010 - #NJANA. [ #N/ANA. |-
AVDKK 3 2,250 9.40 15/07/2007 15/10/2010 - #NJANA. [ #N/ANA. |-
AVXK 4 900 8.70 01/08/2007 01/02/2012 - #NJANA. [ #NJANA. |-
AVXK 5 2,200 7.35 15/07/2007 15/10/2012 - #NJANA. [ #NJANA. |-
AVXK 6 2,500 7.40 15/07/2007 15/07/2014 - #NJANA. [ #NJANA. |-
AVXKK 7 4,000 7.68 15/07/2007 15/07/2016 - #NJANA. [ #NIANA. |-
AVXK 8 5,000 7.63 15/06/2007 15/06/2018 - #NJANA. [ #NIANA. |-
AVXK 9 5,000 7.49 15/08/2007 - 15/02/2017 - - - - #NJANA. [ #NJANA. |-
AK Bapc 2 1,500 8.25 26/07/2007 26/07/2007 22/01/2009 100.10 100.10 0.00 0.03 0.70 / 7.60 0.14 207
AxunbaHk 600 11.60 25/10/2007 24/04/2008 23/04/2009 100.20 99.85 0.00 -0.07 5.71 1 11.87 0.78 599
Anbha-bark 1 1,000 - 08/06/2007 - 08/06/2007 - #N/ANA. | #NIANA. |-
Anbtha baHk 2 2,000 6.88 03/10/2007 02/04/2008 31/03/2010 - - - #NJANA. [ #NJANA.| -
Bank CankT-TMeTepbypr 1,000 9.60 17/06/2007 - 22/06/2009 100.50 100.50 - -1.75 / -1.75 0.05
Bro 500 12.50 16/08/2007 16/08/2007 12/02/2009 100.50 100.50 0.00 -0.08 1.25 / 10.40 0.19 475
BEPP 575 10.00 06/07/2007 11/10/2009 107.60 107.50 0.00 6.69 / 6.69 1.98
Boapoxaerue 3,000 8.95 05/09/2007 - 03/03/2010 101.00 101.00 0.00 -0.25 8.71 /- 2.26 268
BTE 4 5,000 6.30 20/09/2007 20/03/2008 19/03/2009 100.00 100.00 2.87 16.38 0.74 75
BTB 5 15,000 5.90 26/07/2007 - 17/10/2013 100.35 100.35 5.96 / 5.96 5.04 -28
BTE 6 15,000 6.50 18/07/2007 18/07/2007 06/07/2016 100.20 100.20 0.07 /5.01 0.12 -46
la3baHk 750 10.50 20/11/2007 02/07/2007 25/11/2008 100.45 100.45 0.05 0.20 3.09 /528 0.43 403
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Security Name

a3npombatk 1
["a3npombatk 2
[JlensTa Kpepgut
EBpoKommeply
XunCoulnoteka
XKundunac
3eHuT 2

3enuT 3
/mnakcbaHk 2
MmnakcbaHk 3
WHBecTToprbaHk 2
Kemp 1

Kepp 2

KMB 2

JlokobaHk 2
Macrep6aHk 2
MacrepbatHk 3
MIOM 3

MenBenb

MWA 1

MWA 2

MWA 3

MKB 2

MJTK ®uHaHc
MMB 2

MOWA 1

MOWA 2

MOWUTK 1
MOWTK 2

Moc. 3anor. bark
MocKommepubaHk 1
MocKommepubaHk 2
Homoc 6

Homoc 7
OprpacBaHk
MeTpokommepy, 2
lMpobuaHec 5
lMpocesabbaHk 4
36 NuanHr
PenHuc

PocbaHk

PCXb 1

Issue size
(RUR MMM)

5,000
5,000
1,500
1,000
600
500
2,000
3,000
1,000
1,300
350
450
1,000
3,400
500
1,000
1,200
6,000
750
2,200
1,000
1,500
1,000
550
3,000
1,500
3,000
3,000
4,000
800
1,000
3,000
800
3,000
500
3,000
1,000
600
500
750
3,000
3,000

Coupon
(%)

7.10
6.54
7.09
11.50
11.50
9.25
8.39
8.45
1.00
1.00
10.25
11.50
11.15
7.75
10.65
11.50
11.75
7.60
13.00
10.00
8.60
9.40
10.40
12.90
6.50
9.00
7.99
9.00
8.99
11.65
9.30
8.40
10.03
8.25
10.00
8.50
9.69
8.20
12.50
10.40
7.89
7.20

Next coupon

02/08/2007
28/11/2007
05/06/2007
22/06/2007
25/10/2007
22/06/2007
17/08/2007
14/11/2007
20/10/2007
12/11/2007
16/10/2007
06/07/2007
19/06/2007
06/06/2007

23/11/2007
06/06/2007
04/10/2007
06/06/2007

07/08/2007
30/08/2007
07/06/2007
26/07/2007
15/08/2007
21/06/2007
07/09/2007
27/09/2007
25/09/2007
16/11/2007
06/06/2007
21/08/2007
16/08/2007
19/06/2007
11/08/2007
29/08/2007
31/10/2007
01/11/2007
26/09/2007
02/10/2007
16/08/2007
06/06/2007

Put

28/11/2007
21/12/2007

25/10/2007

14/11/2007

18/03/2008
03/12/2008

05/12/2007
04/10/2007
05/09/2007

26/02-/2009
06/12/2007
13/02-/2008
19/ 12-/2007
26/03-/2009

05/12/2007
19/08/2008

18/12/2007

26/03/2008
01/04/2008

Maturity

27/01/2011
20/11/2013
01/12/2009
18/12/2009
22/10/2009
19/12/2008
16/02/2009
09/11/2011
20/04/2008
13/11/2009
14/10/2008
05/10/2007
15/09/2009
30/11/2011
22/04/2008
23/05/2008
30/11/2011
01/10/2009
01/09/2010
20/09/2012
09/08/2008
23/02/2012
04/06/2009
23/07/2009
11/02/2009
2171212010
07/09/2011
26/09/2009
26/03/2011
17/11/2009
10/12/2008
15/02/2011
16/08/2007
16/06/2009
10/02/2009
31/08/2009
29/04/2009
01/11/2007
23/09/2009
30/03/2010
15/02/2009
04/06/2008

Ask

100.60
100.10
100.50
100.85
100.50

99.25
101.09
100.50
100.00
100.08
100.15
100.19
100.60
100.65
100.90
100.07
100.40
100.15
100.10
103.35
101.10
100.73
100.80

99.00
100.22
102.35
100.76
100.40
100.33
100.15
100.63
100.09
100.55
100.29
100.10
101.05
100.20
100.50
100.11

98.78
100.87
100.10

Bid

100.33
100.10
100.50
100.85
100.50

98.00
101.09
100.50
100.00
100.08
100.15

99.95
100.60
100.65
100.20
100.07
100.40
100.15
100.10
103.35
100.80
100.73
100.80

99.00
100.22
102.35
100.76
100.40
100.16
100.15
100.63
100.00
100.55
100.29
100.10
101.05
100.20
100.35
100.11

98.78
100.87
100.10

1d chng
net

0.00

0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00

0.00

5d chng net

0.05
-0.06

-0.13
-0.14

-0.25
-0.53

0.00

0.00

-0.03
-0.06

0.06
0.00

1m chng
net
0.97
0.75

0.50

0.39
0.16

-0.10
-0.15

0.03

0.20

0.05
0.04

-0.03

YTM [ YTP

7.07 /-
6.63 / 6.43
6.99 /-
223 /1011
1.75 / 10.39
437 | 437
783 /-
0.76 / 7.43
1.00 / 1.00
0.97 /0.97
10.37 /10.37
1175 / 11.75
3.76 / 10.76
2.56 / 7.42
.-
11.74 1 11.74
11.74 1 11.22
1.06 / 7.23
1.04 /13.20
o -
7.98 /7.98
352 /9.25
2.31 / 8.96
1413 1 14.13
261 /6.25
8.22 /822
7.86 / 6.55
891 /-
4.44 19.02
1191 / -
2.75 1818
2.86 / 8.52
7341734
211 /784
6.02 / 6.02
8.13 /-
8.99 /8.99
726 1726
4.56 / 12.68
3.67 /1229
735 /735
729 1729

Mod. Dur.

3.01
5.05
211
0.48
0.36
141
1.48
0.42
0.88
241
118
0.30
0.68
131

0.85
3.08
0.32
0.23

1.06
1.49
0.45
1.65
0.65
2.28
2.62
1.42
1.56
1.97
0.45
1.07
0.19
0.49
152
1.90
1.64
0.39
0.70
0.72
1.49
0.90

OAS
Spread

103
96
104
439
470
-136
198
184
-455
-486
447
600
496
162

584
578
169
742

334
330
790

64
220
197
298
310
576
254
273
182
221

24
218
306
168
677
640
153
158
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS

Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
PCXE 2 7,000 7.85 22/08/2007 - 16/02/2011 102.80 102.80 0.00 0.55 717 /- 3.04 112
PCXE 3 10,000 7.34 23/08/2007 18/02/2010 09/02/2017 100.97 100.90 0.00 0.13 211 /707 2.31 111
PTK-NuauHr 4 2,250 8.80 09/10/2007 - 08/04/2008 100.41 100.41 - 8.44 | 8.44 0.77 260
PTK-NuauHr 5 2,250 8.80 16/08/2007 16/08/2007 12/08/2010 101.00 100.00 0.00 0.42 / 6.36 0.20 87
Pycckuit CTaHzapt 3 2,000 8.40 22/08/2007 - 22/08/2007 100.99 100.15 0.00 5.82 / 5.82 0.22 35
Pycckuit CTaHzapt 5 5,000 8.50 13/09/2007 11/09/2008 09/09/2010 100.81 100.81 0.00 319 /7.96 1.13 218
Pycckuit CTaHzapT 6 6,000 8.10 15/08/2007 15/08/2007 09/02/2011 100.00 100.00 0.45 / 8.17 0.19 261
Pycckuit CtaHgapt 7 5,000 8.50 25/09/2007 25/03/2008 20/09/2011 100.75 100.75 -0.03 1.48 | 7.65 0.74 198
Pyc®anaHcbaHk 1 1,500 7.65 05/06/2007 02/12/2008 101.15 101.15 - - 6.95 / - 1.31 116
PycbBark 1 1,400 10.00 20/09/2007 - 19/03/2009 101.85 101.85 0.00 -0.05 -0.11 9.05 / 9.05 1.53 313
PycuBakk 2 2,000 9.50 22/08/2007 22/08/2008 22102/2010 100.57 100.57 0.00 0.32 9.46 /9.18 2.20 360
CesepHast KasHa 1,000 10.75 04/10/2007 02/10/2008 29/09/2011 100.32 100.32 0.00 -0.12 -0.01 344 /1074 1.14 483
CriasWHescTBaHK 2 900 9.00  29/10/2007 - 27/10/2008 100.00 100.00 9.19 /9.19 1.23 334
CobuHBaHk 2,000 12.00 14/11/2007 14/11/2007 13/05/2009 100.20 100.20 0.00 - 2.77 1 11.84 0.41 606
ConnaapHocTb 1,000 10.75 05/06/2007 04/12/2007 01/12/2009 100.03 100.03 - 0.02 224 /1112 0.44 537
Coto3 1 1,000 9.25 26/07/2007 24/04/2008 101.50 101.50 - -0.28 -0.35 772 1172 0.80 201
Coto3 2 2,000 8.37 04/10/2007 05/10/2009 100.33 100.33 0.00 -0.04 021 837 /- 1.99 240
CTWH 300 1550  02/10/2007 - 01/04/2008 99.97 99.97 0.00 16.06 / 16.06 0.69 992
CymocTpouTenbHbIN 1,500 10.50 05/07/2007 05/07/2007 02/07/2009 100.50 100.50 0.00 0.13 0.00 0.23 /5.01 0.09 -45
TathHK 500 11.00  08/08/2007 - 06/02/2008 100.00 100.00 0.00 11.25 / 11.25 0.59 544
Tat®okg 3 1,500 10.00 21/08/2007 20/11/2007 19/05/2009 100.90 100.90 0.00 -0.10 1.98 / 8.34 0.43 265
TK ®uHatHc 1,000 10.50 20/09/2007 - 18/09/2008 100.00 100.00 - 10.75 / 10.75 111 485
TpatcKanutan 800 920  27/08/2007 29/05/2008 01/06/2009 100.15 100.15 0.00 467 /935 0.88 363
TpaHcPuHaHC 3,000 10.50 25/06/2007 25/09/2009 102.00 102.00 0.00 9.87 /- 1.87 349
TypaHanem 3,000 7.75 09/10/2007 - 06/10/2009 100.13 100.13 - 7.83 1783 2,01 188
YBPP 2 1,000 11.00 05/07/2007 05/07/2007 02/07/2009 100.14 100.14 -0.06 -0.10 043 19.72 0.09 411
YpanJnaunrLientp 1,000 11.50 24/10/2007 24/10/2007 28/10/2009 100.15 99.99 0.00 0.62 10.49 / 11.56 0.36 582
YPCA 1 1,500 7.65 26/07/2007 24/04/2008 100.20 100.20 7.62 | 7.62 0.81 192
YPCA 2 1,500 10.00 15/06/2007 12/12/2008 100.05 100.05 7.85 /785 1.33 328
YPCA3 3,000 9.60 07/06/2007 04/06/2009 102.00 102.00 - 0.00 - 8.68 / - 1.65 274
YPCA5 3,000 10.05 23/10/2007 - 18/10/2011 105.25 105.25 0.00 - 1.65 8.77 | - 335 261
XK 2 3,000 9.25 13/11/2007 12/05/2009 11/05/2010 100.70 100.70 0.00 0.04 0.70 6.12 /9.04 1.67 310
XKo 3 3,000 9.45 21/06/2007 18/09/2008 16/09/2010 100.90 100.90 -0.07 0.57 3.62 /9.00 112 317
XKo 4 3,000 9.95 18/07/2007 15/10/2008 12/10/2011 102.00 101.42 -0.29 -0.07 0.72 2.88 /8.90 119 307
XMIK OtkpbiTve 200 11.00 14/08/2007 - 11/11/2008 99.50 99.05 - -0.23 12.05 / - 121 654
LlenTpWHBecTbaHk 2 1,500 10.00 10/11/2007 10/11/2007 11/11/2009 100.50 100.50 0.00 -0.19 1.64 / 8.99 041 340
OkenobaHk 1,000 10.75 26/06/2007 25/12/2007 29/12/2009 100.00 100.00 0.00 0.13 -0.05 244 11118 0.49 541
Onewmre 200 21/08/2007 08/02/2008 100.50 100.00 0.55 -0.36 /-0.36 0.70 -588
FOHMacTpym GaHk 1,000 11.00 21/08/2007 17/02/2009 100.70 100.51 0.00 438 /438 1.52 -137
lleeckass u nuwesass NnpoMbIWAEHHOCMb

Arpokom 1,500 10.75 26/06/2007 - 21/06/2011 99.00 99.00 0.43 /043 3.84 2046
ArpoxonamHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.14 100.10 0.00 0.11 0.30 0.76 / 12.55 0.12 679
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
Bocrok-Cepauc 1,500 10.99 13/09/2007 13/03/2008 10/09/2009 100.35 100.35 -0.15 0.00 3.75 / 10.74 0.68 494
[Qbimos 800 1099  02/11/2007 02/05/2008 30/10/2009 100.58 100.58 0.00 0.02 4.10 / 10.56 0.81 474
3epHosast koM. HacTiowa 1,000 12.50 22/06/2007 20/06/2008 18/12/2009 99.25 99.25 - -0.45 - 579 / 13.71 0.85 769
Kapar 2 500 1200  26/06/2007 25/12/2007 22/12/2009 99.95 99.95 0.00 -0.05 0.15 2.77 | 12.42 0.48 658
KBK YepeLumyLuki 700 1130 03/09/2007 - 02/03/2009 100.25 99.70 0.00 -0.22 5.06 / 5.06 1.54 71
KpacHbii BoraTbipb 2,000 11.00 16/08/2007 14/02/2008 11/02/2010 100.15 100.05 0.00 - 2.94 [ 11.09 0.61 529
MenbH. KoM6. B COKITbH. 1,000 1150 30/08/2007 30/08/2007 26/02/2009 99.90 99.90 0.00 171 / 12.10 0.22 636
Mutrexg dya 1,000 12.50 21/08/2007 19/02/2008 16/02/2010 100.50 100.00 0.00 0.17 1.25 3.37 1 12.69 0.62 680
MKX 2 1,000 12.90 28/08/2007 26/02/2008 25/08/2009 100.00 100.00 - - 4.45 /1183 0.63 599
MsicHast kopn. Espocepauc 1,500 13.25 19/06/2007 18/12/2007 100.37 100.37 -0.03 0.41 13.12 /13.12 0.46 724
Hosbile YepemyLuku 2 300 1130 24/07/2007 22/04/2008 99.99 99.99 0.00 -0.01 0.70 11.79 / 11.79 0.76 591
HyTpulHsecTXonauHr 1,200 11.00 12/06/2007 09/06/2009 100.10 100.10 -0.07 -0.30 5.00 / 5.00 176 222
Owmena 50 18.00  04/07/2007 03/10/2007 102.00 101.00 - 14.05 | - 0.29 819
0oCT2 1,000 08/11/2007 - 08/05/2008 100.07 99.02 0.05 0.35 0.49 / 0.49 0.94
Orteu. Nexapctsa 2 1,300 10.25 21/08/2007 21/08/2007 17/02/2009 100.15 100.00 0.08 1.29 / 10.00 0.20 437
0X3 900 22/08/2007 21/05/2008 18/11/2009 100.00 99.90 0.02 / 0.05 247 -546
Ouakogo 2 1,500 8.50 21/09/2007 - 19/09/2008 100.10 100.10 0.45 - 8.58 / - 115 -15
MapHac 2 1,000 10.80 23/08/2007 19/11/2009 17/11/2011 100.01 100.01 0.00 - 0.01 6.50 / 11.24 1.98 514
Pycckuit TexcTnb 2 1,000 12.75 06/09/2007 - 05/03/2009 95.47 95.47 -0.10 -0.51 16.38 / 16.38 1.36 1005
Pycckuit TexkcTurb 3 1,200 12.00 23/10/2007 23/10/2007 20/10/2009 98.00 98.00 - 1.00 -0.02 293 /1811 0.33 1194
CaH WHtep6pto 2 4,000 8.00 16/08/2007 - 13/08/2009 101.45 101.05 0.00 - 750 / - 1.88 158
CuHeprust 1,000 10.70 24/10/2007 24/10/2007 22/04/2009 99.70 99.70 0.00 -0.15 0.40 2.46 | 11.76 0.36 600
Cnaprak T[J 500 13.00  25/07/2007 - 23/01/2008 100.70 100.70 0.00 0.70 12.13 /1213 0.55 628
Tanocto 2 1,000 10.00 07/09/2007 07/09/2007 06/03/2009 99.90 99.70 -0.19 1.66 /10.93 0.24 526
Xne63asog Ne28 2 75 12.00 12/06/2007 - 09/12/2008 100.00 100.00 - 12.55 / - 1.23 650
Yepkunaoso 2,000 8.85 05/06/2007 02/06/2009 31/05/2011 100.05 100.05 0.15 4.68 /9.02 1.65 307
OpKOH NpoayKT 1,200 11.40 13/09/2007 13/03/2008 10/09/2009 100.00 100.00 0.02 407 [ 11.67 0.68 582
J0KO 2 1,500 10.50 27/07/2007 25/01/2008 22/01/2010 100.75 100.75 0.00 0.05 2.37 1 9.46 0.57 375
FOHUMUAK 2,000 9.75 11/09/2007 08/09/2009 06/09/2011 102.00 102.00 0.00 0.70 498 | 8.94 1.89 297
Topeoens
AsTOMMP 1,000 11.66 04/09/2007 04/09/2007 01/09/2009 100.50 100.30 0.00 0.08 1.18 /10.17 0.24 454
AINA 1,500 10.99 24/08/2007 24/08/2007 21/08/2009 100.29 100.29 0.00 0.11 0.08 1.02 /9.77 0.21 416
Anbkop 1,500 10.75 12/06/2007 11/12/2007 08/12/2009 100.85 100.85 0.00 0.30 - 1.96 / 9.26 0.46 358
Anteka 36.6 3,000 9.89 03/07/2007 01/07/2008 30/06/2009 101.90 101.90 0.00 0.02 0.40 9.06 / 9.55 0.93 375
ApbGar Mpectink 1,500 10.50 22/06/2007 - 20/06/2008 100.20 100.00 0.00 0.00 0.00 0.48 /048 1.00 313
Atnant M 1,000 12.25 15/11/2007 15/11/2007 13/11/2008 100.00 100.00 0.00 -0.10 11.91 / 12.59 0.41 677
baHaHa-Mama 1,000 11.25 26/10/2007 26/10/2007 23/10/2009 100.45 100.45 0.00 0.23 1.74 1 10.28 0.37 460
BenasKomnnexkt Mntoc 500 12.60 25/10/2007 24/04/2008 22/10/2009 98.09 98.09 0.00 -1.61 5.88 / 15.46 0.75 937
Benbiit Pperat 1,000 14.50 14/06/2007 - 17/12/2009 100.35 100.35 0.00 0.25 1512 / - 1.83 877
Bpa3epc 500 12.50 21/06/2007 21/12/2007 25/12/2009 100.20 99.95 0.00 4.07 112.92 0.47 706
Buktopus 1 1,500 10.40 02/08/2007 29/01/2009 100.78 100.78 0.01 10.11 / 10.11 1.38 417
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name

Bukropus 2
l"a3akc
[xen-3cp-Cun 1
[xen-3cp-Cun 2
[Ilvkast Opxupes
Iuken

Dukene TpeAguHr
[TlomochnHaHc
Espocetb 2
EpuHas EBpona
/mMnnoaus
WHkom-Nlaga 1
WHkom-Jlaga 2
MHmapko
WHnpom 2
WHnpom 3
Vckpacodt
Kapo

Kapycenb ®uHaHc
Koneiika 1
Koneiika 2
Koneiika 3
JlaBepHa

JIBP WHTepTpein
M. Bugeo
Martut 1
Martut 2
Mapra 1

Maprta 2

Maprta 3
Matpuya
MuHHecko

Mwup

MoHeTka
MocO6nla3
Hartyp Mpoaykt 2
[NaTepcoH
INepekpecTok
Mpotek
Matepoyka 1
MsaTepoyka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00

9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
10.70

8.95
13.30
12.50

9.75

9.40

8.70

9.80
11.00
14.90
10.00

9.34

8.20
14.84
11.75
13.00
12.32
13.75
10.50
10.70
10.75
10.75
10.00

8.15

8.90
11.45

9.30

Next coupon

21/08/2007
21/06/2007
25/10/2007
05/06/2007
12/07/2007
20/09/2007
20/07/2007
16/08/2007
05/06/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
22/06/2007
19/07/2007
21/11/2007
04/09/2007
26/06/2007
20/09/2007
19/06/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
2171172007
28/09/2007
22/11/2007
06/06/2007
03/08/2007
13/06/2007
14/06/2007
27106/2007
15/11/2007
22/06/2007
19/06/2007
21/06/2007
10/07/2007
07/11/2007
14/11/2007
19/06/2007

Put

19/06/2008
23/10/2008

20/07/2007

04/12/2007
16/10/2008
01/08/2007

24/06/2008
18/09/2008

18/02/2009
20/08/2008

29/05/2008
21/11/2007

01/02/2008

15/11/2007

18/12/2007
19/06/2008
10/07/2007
04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
2711212007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

102.30
100.99
100.60
100.02
100.18

98.00
100.15
100.00

99.99
100.10
100.03
100.35
100.26
100.40
100.30
100.38
100.99
100.15
101.98
100.80

99.81
101.48
100.75

99.80
100.50
102.45

98.50
99.93
98.20
99.89
100.39
100.00
100.41
103.20
100.45
100.40
100.15
99.35
109.62
104.55

Bid

102.30
100.50
100.60
100.02
100.18

98.00
100.05
100.00

99.99
100.10
100.03
100.21
100.26
100.20
100.30
100.27
100.99
100.15
101.98
100.60

99.81
101.20
100.75

99.80
100.50
102.35

98.50
99.93
98.20
99.89
100.39
100.00
100.41
102.50
100.45
100.40
100.00
99.35
109.00
104.30

ldchng 5d chng net

net

0.00
0.00
0.00

0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00
0.0(;

0.00
0.00

0.01
0.12
0.08

0.03

135

0.00
0.00

-0.05
-0.01
-0.24

-0.27
-0.22
-0.03

0.10

-0.07

-0.19
-0.06
-0.10

0.00

1.44
0.13
0.38

-0.06

0.09

-0.10

0.16

0.05
0.08

mehng—yoy y yrp
net

1.80 1013 / -

0.40 3.03 /9.96

2.95 / 8.96

5.02 / 5.02

-0.10 / -0.10
0.60 10.13 / -

0.65 / 10.29

0.00 12.82 /1 12.82

- 2.68 / 10.53
-0.45 461 /10.93
0.18 161 /11.21

11.88 /11.88
-0.04 12.43 /1243

- 3.66 / 3.66
-0.30 10.85 / 10.85
0.16 9.05 / 9.05
0.37 1325 / -
0.13 5.41 /1270
-0.02 1.78 / 8.26

- 8.98 / 8.98
0.26 342 /911
0.16 9.78 / 8.08
0.05 10.96 / 10.96
-0.20 6.42 [/ 15.70

1.75 1 9.09
773 [ -

- #N/ANA. | #NJANA. |-
7.01 17.24 | 17.24
0.93 249 | 2.49
520 2.66 | 16.47
0.87 0.34 /0.34
0.39 14.02 / -

10.74 1 10.74
0.00 2.35 /998
8.94 /-
0.25 2.73 /1 10.11
415 /9.94
072 | 7.45

- 538 /941
0.46 8.00 / -
0.56 8.00 / -

Mod. Dur.

2.14
0.89
122
0.47
1.86
2.93
0.12
0.60
0.44
118
0.15
0.42
2.08
1.38
2.38
313
2.06
0.87
114
0.91
1.48
3.49
2.25
0.83
0.43
131

0.80
221
0.55
1.44
1.83
0.50
0.42
1.30
0.48
0.90
0.10
2.04
240
271

OAS
Spread

405
415
313
-56
-584
396
532
692

501
552
608
623
-206
470
292
700
674
247
320
322
363
483
956
343
192

1099
1049
1026
998
774
437
429
240
439
412
192
340
198
193
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; OAS
Security Name (IIQSS;eMSI\I/TI\j) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Spread
PKC 1,500 9.70 17/10/2007 17/10/2007 15/04/2009 100.70 100.70 0.00 1.60 / 7.89 0.35 231
Pocuntep 2 400 1000  04/07/2007 - 02/07/2008 99.75 99.75 0.00 10.64 / 10.64 0.93 478
Pocuntep 3 1,000 10.75 30/11/2007 30/11/2007 26/11/2010 100.45 100.45 - 0.60 1.44 | 10.04 0.45 434
Camoxsan 1,500 11.40 24/10/2007 23/04/2008 21/10/2009 100.50 100.00 0.00 0.27 4.34 1 11.38 0.78 552
CanBeit 1,000 11.66 06/06/2007 - 03/12/2008 99.95 99.95 - -0.05 10.30 / 10.30 1.23 966
COPYC 1,200 10.20 09/08/2007 08/11/2007 05/11/2009 99.68 99.68 0.00 -0.02 -0.02 2.02 / 11.40 0.39 565
CTONMYHbIE [aCTPOHOMbI 1,500 8.60 23/08/2007 21/08/2008 20/08/2009 100.91 100.91 0.00 1.47 4.45 | 7.94 1.08 217
TexHocuna 2,000 10.00 29/11/2007 29/05/2008 26/05/2011 99.33 99.33 0.00 -0.24 2.80 / 11.02 0.87 516
TOAMN 2,000 12.00 14/06/2007 12/06/2008 10/12/2009 99.40 99.10 0.00 -0.15 0.23 5.49 / 13.20 0.84 721
Ton-Knura 1 700 500  09/08/2007 - 05/02/2009 90.00 90.00 8.81 / 8.81 1.49 292
Ton-Kura 2 1,500 1051 14/06/2007 11/12/2008 09/12/2010 101.95 101.95 0.00 419 /932 1.27 345
YamypTHedTs 1,500 9.50 01/09/2007 - 01/09/2008 100.90 100.90 - 9.03 /9.03 1.10 322
YK KOPA 1,000 12.00 17/07/2007 15/01/2008 14/07/2009 100.33 100.33 0.00 351 /1193 0.54 611
®asToH Aspo 1,000 10.50 02/08/2007 31/01/2008 30/07/2009 100.00 100.00 0.00 335 /1073 0.58 495
lOrTpanauTCepauc 1 600 1.00 19/06/2007 19/06/2007 99.49 98.46 0.00 24.41 | 24.41 0.04 1769
IOl TpanauTCepavc 2 1,200 11.50 27/11/2007 25/11/2008 100.50 100.50 1.00 1143 /1143 1.26 546
Jlec u cenbckoe xo3slicmeo
Arpuka 1,000 11.80 02/10/2007 01/04/2008 29/09/2009 100.19 100.19 0.00 0.18 432 /1184 0.72 598
Arpo-Coto3 1,500 10.75 26/06/2007 - 21/06/2011 99.00 99.00 - - 0.43 / 0.43 3.84 2046
ArpoxonanHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.14 100.10 0.00 0.11 0.30 0.76 / 12.55 0.12 679
Apxapa 1 600 1320 29/06/2007 29/06/2007 28/06/2008 100.05 100.05 -0.01 0.00 1.03 /1.03 0.71 685
Apkapa 2 700 13.31 22/08/2007 - 20/02/2009 100.14 100.14 0.04 0.08 13.59 / - 113 746
BenlpanKopm 700 10.90 05/06/2007 04/12/2007 02/12/2008 100.25 100.25 - 0.00 3.63 /10.80 0.44 506
FOT3K 2 1,500 11.50 21/06/2007 18/06/2009 100.09 100.07 -0.09 -0.14 0.27 1 0.27 1.94 -551
113 duHane 400 11.00 23/11/2007 23/05/2008 99.75 99.75 0.00 0.75 11.59 / 11.59 0.85 570
MocCenblTpom 1,000 13.00 15/06/2007 12/12/2008 100.00 100.00 -0.05 0.05 0.33 /0.33 1.44 722
HIK 500 12.45 02/08/2007 - 31/01/2008 99.90 99.75 0.00 -0.18 13.06 / 13.06 0.57 716
oro2 1,200 12.95 27/08/2007 31/08/2007 25/02/2009 100.00 100.00 0.06 0.20 13.33 / 13.16 1.20 747
Masa 1 350 1.00 16/06/2007 - 15/06/2008 100.50 100.50 0.52 / 0.52 1.03 -507
MaBa 2 1,000 12.50 13/08/2007 09/05/2008 21/10/2011 103.40 103.26 0.00 0.06 1.99 / 9.06 0.82 319
M3 Cotos 300 10.00 09/10/2007 02/07/2007 09/10/2007 99.90 99.90 -0.10 10.47 / 10.47 0.32 478
Paarynai 1 2,000 1.00 04/10/2007 - 02/10/2008 99.00 99.00 - 177 1177 131 -389
Paarynsi 2 2,000 10.25 02/10/2007 01/04/2008 27/09/2011 100.25 100.25 -0.06 -0.04 2.00 /10.14 0.74 436
Paarynsi 3 3,000 10.99 21/09/2007 20/03/2009 16/03/2012 101.20 101.20 0.00 1.19 4.15 /10.49 150 452
Pycarpo 1,000 8.50 20/07/2007 - 19/07/2008 100.00 100.00 8.66 / 8.66 0.99 286
Cw6 Arp Mpynna 400 11.50 22/08/2007 21/11/2007 20/05/2009 100.50 100.50 2.58 /10.81 0.42 508
CopapyxecTso 2,500 10.45 25/10/2007 22/10/2009 99.90 99.90 0.00 -0.10 0.05 10.76 / - 1.95 468
Cmpoumenbcmeo
ApnamaHT 1 500 13.10 07/06/2007 05/06/2008 101.00 100.00 0.60 11.91 / 11.91 0.83 599
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Security Name

ApamaHT 2
InasMocCrpoit 1
InasMocCrpoit 2
[IKC ®XC Pb
KK duHaHe
V/HKom

WHTerpa 1
WHTerpa 2
Kamckas gonvHa 2
Kamckas gonvHa 3
JICP

JICP WHesct
Metpoctpoit
M-UHgycTpus
Mupakc 1

Mupakc 2
Mepecset

nUK 5

PWUlpynn
CrpoitMeTPecypc
CrponTpaHclas
Cysap-KasaHb
LYH1

LYH 2

FOCKK

Issue size
(RUR MMM)

2,000
2,000
4,000

500
1,000
1,250
2,000
3,000

200

500
1,000
2,000
1,500
1,000
1,000
3,000

200
1,120
1,200

750
3,000

900
1,000
1,500

600

Coupon
(%)

11.25

1.00
11.50
12.00
14.00
13.10
10.50
10.70
13.50
13.50
10.00
10.70

8.47
12.25
11.50
10.99
17.50

9.20
11.85
17.00

9.60
12.50
11.25
11.44
14.00

Next coupon

23/08/2007
#NIAN Ap
20/09/2007
27/11/2007
21/06/2007

21/09/2007
05/06/2007
19/07/2007
15/06/2007
20/09/2007
05/06/2007
28/09/2007
21/08/2007
21/08/2007
20/09/2007
03/07/2007
21/08/2007
27/06/2007
21/06/2007
27/06/2007
02/10/2007
25/10/2007
25/07/2007
03/07/2007

Put

20/09/2007
27/11/2007
20/12/2007
28/03/2008

01/12/2009
09/06/2008

03/06/2008
28/03/2008

26/06/2008

01/04/2008
24/04/2008
23/07/2008

Maturity

20/05/2010
27/05/2007
17/03/2011
24/11/2009
24/12/2009
28/03/2009
20/03/2009
29/11/2011
17/10/2007
04/06/2009
20/03/2008
08/12/2009
23/09/2011
16/08/2011
19/08/2008
17/09/2009
02/10/2007
20/05/2008
26/12/2009
21/06/2007
25/06/2008
31/03/2009
22/04/2010
20/01/2010
01/07/2008

Ask

100.15

99.80
100.80
100.02
100.10
100.70
102.65
105.00
100.74
100.25
100.69
102.10
100.00
100.63
102.70
104.24
101.70
100.50
100.25

99.99
101.57
100.12
102.00
101.30

99.99

Bid

100.15

99.80
100.80

99.85
100.10
100.70
102.45
105.00
100.74
100.25
100.69
102.10
100.00
100.63
102.35
104.24
101.00
100.00

99.00

99.99
101.57
100.12
101.05
101.30

99.99

ldchng 5d chng net

net

0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00

0.00

0.00

0.15

0.03

0.08

0.13

0.07
0.22

-0.45
-0.20

0.53
0.19

mehng—yoy y yrp
net
0.20 11.67 / 11.67

- #N/AN.A. | #N/ANA. |-
0.13 0.72 | 8.87
-0.07 2.47 [ 1250
0.07 3.11 / 1452
0.61 - /-

912 /-
2.05 5.05 / 8.62
0.18 1194 /11,94
-0.35 0.26 / 0.26

9.26 / 9.26
0.15 3.54 | 8.66

1.67 / 8.62
023 1240 /-

- 8.62 / 8.62
0.29 9.09 /-
055 1396 / 1396
0.10 9.23 /9.23

5.35 / 12.58

- 1725 /1725
042 8.19 /-
0.02 5.86 / 1267
0.62 302 /172

450 /1011
14.47 | 14.47

Mod. Dur.

2.29

0.28
0.44
0.46

1.52
1.99
0.33
0.99
071
0.86
0.74
2.94
1.05
1.89
0.29
0.86
0.88
0.05
0.93
0.72
2.58
0.97
0.86

OAS
Spread

548

327
668
856

320
263
604
161
352
290
291
609
283
310
809
301
663
1118
243
676
-194
426
839
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RU vs UST& RU vs BRA, spread curve
240

< ° RU-UST 1month ago

200 Ru-BRA 1month ago

160 RU10-UST2

0 RU28-UST10
RU10-BRA14 %
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Gazprom13 vs Gazprom9 spread
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SOVEREIGN EUROBONDS

Security Name/ Rating

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Netlw Yld YtmMid  Oas Spread Mid ~ Dur Adj Mty Mid Risk Oas Mid
UNITED STATES (AAA/Aaa/AAA)
T4 3/4 12/31/08 475 31/12/2008 24.817TMMM 99.625 99.69 0.03 -0.05 4.98 7513 1.467 1.492
T 45/8 11/15/09 4.625 15/11/2009 24.773MMM 99.34375 99.41 0.02 0.11 4.90 0.238 2.279 2.27
T45/812/31/11 4.625 31/12/2011 16.131MMM 98.984375 99.05 0.02 -0.23 4.87 0.708 3.992 4,031
T45/8 11/15/16 4.625 15/11/2016 23.294MMM 97.828125 97.89 0.00 -0.23 491 2.237 7.532 7.395
T41/2 02/15/36 45 15/02/2036 26.397MMM 92.015625 92.08 -0.02 -0.08 5.03 1.901 15.24 14317
RUSSIA (BBB+/Baa2/BBB+)
RUSSIA 10 06/26/07 10.00 26/06/2007 2.4MMM 100.25 100.26 0.00 -1.94 5.18 55.67 0.06 0.06
RUSSIA 8 1/4 03/10 8.25 31/03/2010 1.845MMM 104.0820 104.23 0.00 -0.57 6.60 51.7 25 1518
RUSSIA 11 07/24/18 11.00 24/07/2018 3.467TMMM 142.4318 142.56 0.00 -2.42 5.77 87.7 7.0 10.302
RUSSIA12 3/4 06/28 12.75 24/06/2028 2.5MMM 181.23 181.43 0.00 -0.04 5.93 99.13 10.04 18.84
RUSSIA 7 1/2 03/30 7.50 31/03/2030 2.021MMM 112.2929 112.36 0.00 -1.09 5.79 88.2 6.9 7.854
RUSSIA 3 05/14/08 3.00 14/05/2008 2.837TMMM 97.54 97.66 0.00 -0.02 5.68 72.73 0.89 0.89
RUSSIA 3 05/14/11 3.00 14/05/2011 1.75MMM 90.93 91.13 0.00 -0.15 5.60 65.93 3.56 333
RUSSIA 3 11/14/07 3.00 14/11/2007 1.322MMM 98.91 98.91 0.01 0.04 5.54 69.71 0.43 0.43
ARIES 7 3/4 10/09 7.75 25/10/2009 1IMMM 106.84 107.09 0.00 -0.12 459 17.86 2.09 2.34
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 125.48 125.76 0.03 -0.11 5.35 48.03 5.49 6.96
ARGENTINA (B+/B3/B)
ARGENT11 3/4 04/09 11.75 07/04/2009 886.338MM 36.0390 36.44 0.00 -0.13 80.61 #N/AN Ap 12 #NIAN Ap
ARGENT11 3/8 03/10 11.38 15/03/2010 729.448MM 34.9540 35.35 -0.07 0.03 60.24 #N/AN Ap 18 #NIAN Ap
ARGENT12 3/8 02/12 12.38 21/02/2012 412.422MM 35.8710 36.28 0.29 0.41 4491 #N/AN Ap 2.6 #NIAN Ap
ARGENT11 3/8 01/17 11.38 30/01/2017 1.906MMM 37.7270 38.23 -0.01 0.00 31.78 #N/AN Ap 36 #N/AN Ap
ARGENT 9 3/4 09/27 9.75 19/09/2027 891.286MM 36.1810 36.71 0.01 0.49 25.33 #N/AN Ap 44 #N/AN Ap
ARGENT 12 06/19/31 12.00 19/06/2031 8.821IMMM 36.5020 36.91 -0.03 0.03 32.38 #N/AN Ap 31 #N/AN Ap
BRAZIL (BB/Ba2/BB)
BRAZIL14 1/2 10/09 1450 15/10/2009 1.225MMM 120.68 120.93 -0.03 -0.68 5.03 12.78 2.03 2.49
BRAZIL 11 01/11/12 11.00 11/01/2012 1.207MMM 121.86 122.11 -0.18 -0.50 5.52 65.65 3.59 454
BRAZIL10 1/2 07/14 10.50 14/07/2014 1.174MMM 127.94 128.19 -0.07 -0.47 5.65 77.64 5.12 6.76
BRAZIL 11 06/26/17 11.00 26/06/2017 387.343MM 145.50 145.60 -0.15 -0.58 5.10 64.73 6.37 9.98
BRAZIL12 3/4 01/20 12.75 15/01/2020 760.215MM 159.60 160.00 -0.07 -0.58 5.94 104.17 7.37 12.16
BRAZIL10 1/8 05/27 10.13 15/05/2027 3.435MMM 146.66 147.01 -0.09 -0.67 6.05 111.06 10.36 15.29
BRAZIL 7 1/8 01/37 713 20/01/2037 2.5MMM 112.80 112.90 -0.13 -0.51 6.17 118.17 12.88 14.93
Dur .
) ] . . Amt Px Px Chg Chg Yid Oas Adj Risk
Security Name/ Rating (S&P/Moody's/Fitch) Cpn  Maturity Outstanding  Bid  Ask Net Net Yt_m Sprea_ld Mty Oa}s
1d lw  Mid Mid Mid Mid
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Security Name/ Rating

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Net 1w YId Ytm Mid Oas Spread Mid Dur Adj Mty Mid Risk Oas Mid
CHINA (AJA2A)

CHINA 7.3 12/15/08 7.30 15/12/2008 1IMMM 102.85 102.94 0.00 -0.06 5.29 39.33 1.39 1.48
CHINA 6.8 05/23/11 6.80 23/05/2011 1IMMM 105.07 105.22 0.00 -0.16 5.33 39.08 343 3.70
CHINA 4 1/4 10114 4.25 28/10/2014 1IMMM 97.02 97.46 0.00 -0.18 4.70 26.86 6.04 6.04
CHINA 7 1/2 10/27 7.50 28/10/2027 100MM 122.00 122.00 -0.06 -0.35 5.67 71.96 11.27 13.87
COLOMBIA (BB/Ba2/BB)

COLOM 9 3/4 04/09 9.75 23/04/2009 998.754MM 107.61 107.86 -0.03 0.00 5.37 45.43 171 1.86
COLOM 10 1/2 07/10 10.50 09/07/2010 426.368MM 114.17 114.47 -0.02 -0.02 5.41 53.39 2.58 3.06
COLOM 8 1/4 12/14 8.25 22/12/2014 1IMMM 114.66 114.91 0.06 -0.07 5.80 92.70 5.55 6.58
COLOM 7 3/8 01/17 7.38 27/01/2017 1IMMM 110.00 110.05 0.09 0.11 5.99 110.15 6.83 7.70
COLOM 8 3/8 02/27 8.38 15/02/2027 154.905MM 121.18 121.93 -0.11 -0.32 6.43 148.91 10.29 12.80
COLOM 10 3/8 01/33 10.38 28/01/2033 340.511MM 149.61 150.11 0.09 0.10 6.39 142.91 11.23 17.29
COLOM 7 3/8 09/37 7.38 18/09/2037 1.468MMM 111.59 112.14 0.19 0.14 6.48 148.36 12.73 14.49
KAZAKHSTAN (BBB/Baa2/BBB)

KAZAKS11 1/8 05/07 1113 11/05/2007 .00 #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN Ap #NJAN.A. #N/AN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02/17/09 10.38 17/02/2009 1.006MMM 108.16 108.46 -0.09 -0.14 5.19 28.40 152 1.70
MEX 7 1/2 01/14/12 7.50 14/01/2012 941.959MM 108.49 108.64 -0.08 -0.08 5.38 51.43 3.80 4.24
MEX11 3/8 09/15/16 11.38 15/09/2016 1.888MMM 141.96 142.71 -0.19 -0.26 5.49 60.39 6.25 9.06
MEX 5 1/2 02/17/20 5.50 17/02/2020 750MM 104.12 104.12 -0.07 -0.22 5.05 56.53 8.95 9.51
MEX11 1/2 05/15/26 11.50 15/05/2026 338.58MM 164.76 165.46 0.00 -0.17 5.79 86.03 9.96 16.53
MEX 6 3/4 09/27/34 6.75 27/09/2034 3.767TMMM 111.02 111.22 0.05 0.18 5.92 93.87 12.97 14.64
PHILLIPINES (BB-/B1/BB)

PHILIP 8 3/8 03/09 8.38 12/03/2009 935.556MM 104.75 105.13 0.00 -0.08 5.40 49.09 1.61 1.72
PHILIP 8 3/8 02/11 8.38 15/02/2011 1.5MMM 108.46 108.71 0.00 -0.16 5.76 89.07 311 3.46
PHILIP 8 1/4 01/14 8.25 15/01/2014 1.602MMM 111.92 112.29 0.00 -0.22 6.00 113.41 5.02 5.78
PHILIP 9 7/8 01/19 9.88 15/01/2019 962.468MM 131.08 131.33 0.00 -0.14 6.09 118.91 731 9.88
PHILIP10 5/8 03/25 10.63 16/03/2025 1.855MMM 144.67 145.04 0.00 -0.12 6.37 144.43 9.39 13.84
PHILIP 6 3/8 01/32 6.38 15/01/2032 1IMMM 97.46 97.84 0.00 -0.21 6.57 159.96 11.90 11.94
SOUTH AFRICA (BBB+/Baal/BBB+)

SOAF9 1/8 05/19/09 9.13 19/05/2009 611.799MM 106.97 107.03 -0.01 -0.17 5.30 38.86 178 1.92
SOAF7 3/8 04/25/12 7.38 25/04/2012 1IMMM 107.78 107.87 0.00 -0.31 5.52 66.55 4.08 4.43
SOAF6 1/2 06/02/14 6.50 02/06/2014 1IMMM 105.39 105.51 0.07 -0.21 5.55 67.82 5.61 5.92
SOAF8 1/2 06/23/17 8.50 23/06/2017 140.789MM 121.94 122.44 0.00 -0.32 5.58 69.36 6.86 8.66
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Security Name/ Rating

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Net 1w YId Ytm Mid Oas Spread Mid Dur Adj Mty Mid Risk Oas Mid
TURKEY (BB-/Ba3/BB-)

TURKEY12 3/8 06/09 12.38 15/06/2009 1.046MMM 113.50 113.71 0.00 -0.12 521 29.23 173 2.07
TURKEY 9 1/2 01/11 9.50 18/01/2011 750MM 114.26 114.66 0.00 -0.09 5.02 59.13 3.01 357
TURKEY 9 1/2 01/14 9.50 15/01/2014 1.75MMM 116.55 116.80 0.00 0.05 6.37 149.90 487 5.87
TURKEY 5 1/2 02/17 5.50 16/02/2017 1.5MMM 96.14 96.51 0.00 0.04 6.01 153.36 7.18 7.09
TURKEY 7 06/05/20 7.00 05/06/2020 2MMM 101.73 102.13 0.00 0.32 6.77 186.77 8.50 8.67
TURKEY 7 3/8 02/25 7.38 05/02/2025 3.25MMM 103.62 104.02 0.00 0.13 6.99 206.40 9.72 10.34
TURKEY 6 7/8 03/36 6.88 17/03/2036 2.75MMM 96.56 96.96 0.00 0.26 7.14 215.67 12.04 11.87
UKRAINE (BB-/B1/BB-)

UKRAIN 0 08/05/09 8.78 05/08/2009 500MM #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN Ap #N/AN.A. #N/AN Ap
UKRAIN 6 7/8 03/11 6.88 04/03/2011 600MM 103.48 103.61 0.00 0.02 5.81 93.90 3.23 3.40
UKRAIN 7.65 06/13 7.65 11/06/2013 1IMMM 108.69 108.79 0.00 0.15 5.90 103.69 4.68 5.26
VENEZUELA (BB-/B2/BB-)

VENZ7 3/8 10/29/08 7.38 29/10/2008 180.082MM 101.83 102.03 #N/AN.A. -1.52 5.86 145.12 1.26 1.35
VENZ 11 1/8 07/11 11.13 25/07/2011 250MM 116.99 117.24 0.01 -0.97 6.28 182.13 3.12 3.99
VENZ8 1/2 10/08/14 8.50 08/10/2014 1.5MMM 106.23 106.58 0.05 -0.97 7.35 247.96 5.40 5.82
VENZ 13 5/8 08/18 13.63 15/08/2018 500MM 142.78 143.28 0.15 -1.41 7.79 289.78 6.44 9.48
VENZ 6 12/09/20 6.00 09/12/2020 1.5MMM 88.15 88.45 0.35 -0.93 7.38 247.24 8.54 7.80
VENZ 7.65 04/21/25 7.65 21/04/2025 1.6MMM 100.07 100.37 0.43 -0.91 7.63 269.65 9.58 9.70
VENZ9 1/4 09/15/27 9.25 15/09/2027 4AMMM 115.32 115.67 -0.11 -1.80 7.72 278.50 9.65 11.36
VENZ9 3/8 01/13/34 9.38 13/01/2034 1.5MMM 116.14 116.49 0.12 -1.99 7.90 293.38 10.42 1253
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CORPORATE EUROBONDS

Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AL'[m Px Bid Px Ask  Chg Net 1d Cr:,stl(\]let '\Dlll:; Q?é Y;;i;zi Rating (S&P/Moody's/Fitch)
RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU Diversified 8.875 28/01/2011 350MM 8.38 7.01 105.76 106.01 0.01 -0.08 3.01 210 B+/BIB+
AFKSRU10 1/4 04/08 AFKSRU Financial 10.25 14/04/2008 350MM 9.94 6.38 103.09 103.22 -0.01 -0.06 0.81 126
ALROSA 8 1/8 05/08 ALROSA Basic Materials 8.125 06/05/2008 500MM 797 5.91 101.88 102.01 0.00 -0.06 0.87 97 BB-/Ba2/BE-
ALROSA 8 7/8 11/14 ALROSA Basic Materials 8.875 17/11/2014 500MM 7.75 6.40 114.36 11461 0.03 -0.29 5.54 149
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 9.99 6.40 108.74 108.99 -0.01 -0.05 1.87 144 BBB2)-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 7.94 761 103.77 104.02 0.03 -0.14 6.02 270
CASHYD10 1/2 02/13 CASHYD  Financial 105 15/02/2013 60MM  #N/AN.A. #N/ANA. #NIANA.  #NJANA.  #NJANA. #NIANA. #N/ANA.  #NJANA
GAZPRU 5 5/8 07/13 GAZPRU Energy 5.625 22/07/2013 560.131MM 5.65 571 99.49 99.61 0.04 -0.06 5.02 95
GAZPRU10 1/2 10/09 GAZPRU Energy 105 21/10/2009 700MM 9.46 5.49 110.85 111.15 -0.01 -0.21 2.10 51
GAZPRU7.8 09/27/10 GAZPRU Energy 78 27/09/2010 1IMMM 7.20 4.98 108.30 108.42 0.00 -0.32 278 58
GAZPRU 9 5/8 03/13 GAZPRU Energy 9.625 01/03/2013 1.75MMM 8.17 5.92 117.62 117.97 0.03 -0.17 4.42 103
GAZPRU 5 7/8 06/15 GAZPRU Energy 5.875 01/06/2015 1IMMM 5.72 5.46 102.46 102.86 0.00 0.17 6.27 102
GAZPRU 7.201 02/20 GAZPRU Energy 7.201 01/02/2020 1.192MMM 6.86 6.61 104.93 105.05 0.09 -0.04 8.15 101
GAZPRU 8 5/8 04/34 GAZPRU Energy 8.625 28/04/2034 1.2MMM 6.68 6.35 129.09 129.15 0.26 -0.04 12.05 42
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 7.70 6.29 103.86 103.99 0.00 -0.03 2.18 135 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN Basic Materials 8 21/10/2008 300MM 7.82 6.21 102.21 102.41 -0.01 -0.04 128 122 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL  Communications 9.75 30/01/2008 400MM 9.54 6.14 102.20 102.30 -0.01 -0.01 0.61 114
MOBTEL 8 3/8 10/10 MOBTEL  Communications 8.375 14/10/2010 400MM 7.92 6.45 105.60 105.85 0.01 -0.13 2.88 153 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL  Communications 8 28/01/2012 400MM 759 6.62 105.38 105.51 -0.02 -0.23 3.76 175
GMKNRU 7 1/8 09/09 GMKNRU  Basic Materials 7.125 30/09/2009 500MM 6.93 5.80 102.70 102.95 0.00 -0.02 2.09 87 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.31 6.25 103.64 103.94 -0.01 -0.12 1.55 121
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.38 729 110.23 110.63 0.04 -0.24 5.08 239 BE-/B1BE-
SINEK 7.7 08/03/15 SINEK Government 71 03/08/2015 250MM 7.48 7.20 102.88 103.13 0.03 0.21 5.88 233 -/[BA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 200MM 7.66 6.11 102.73 102.98 -0.01 -0.12 1.58 112 -/B3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.79 6.11 101.91 102.01 -0.01 -0.07 0.41 111
TMENRU 6 7/8 07/11 TMENRU  Energy 6.875 18/07/2011 500MM 6.74 6.31 101.90 102.15 -0.02 -0.29 3.46 142 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Energy 75 18/07/2016 1IMMM 7.16 6.79 104.64 104.89 0.04 -0.08 6.43 -4
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.30 5.97 107.46 107.71 -0.01 -0.16 1.76 104
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 7.70 6.38 103.79 104.04 0.01 -0.08 234 146
VIP 8 3/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 7.84 6.56 106.68 106.93 -0.02 -0.10 3.63 171 B8+/Bazl
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.66 7.08 107.53 107.78 0.03 -0.22 6.36 217
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 85 21/05/2008 150MM 8.34 6.45 101.80 101.94 0.00 -0.04 0.91 146 B+/B2/-
ALFARU 8 5/8 12/15 ALFARU Financial 8.625 09/12/2015 225MM 8.53 9.45 101.04 101.29 0.09 -0.08 5.62 330
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 7.65 5.83 104.49 104.74 0.00 -0.12 2.07 90
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 7.06 5.95 104.30 104.55 0.01 -0.19 3.04 103
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.02 6.41 104.39 104.64 0.03 -0.34 477 153 /Baal /BEE-
BKMOSC 7 1/2 11/15 BKMOSC  Financial 75 25/11/2015 300MM 7.29 777 102.77 103.02 0.00 -0.16 6.13 164
GAZPRU 7 1/4 10/08 GAZPRU Financial 7.25 30/10/2008 1.05MMM 711 5.80 101.84 101.99 -0.01 -0.05 131 83

RR4/A?IRRR
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Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YIT\iALtm Px Bid Px Ask  Chg Net 1d thget '\[/)ll:; Q?[Jj YSAp?e\:(;j Rating (S&P/Moody's/Fitch)
GAZPRU 6 1/2 09/15 GAZPRU  Financial 65 23/09/2015 MMM 6.49 6.48 99.96 10021 -0.01 0.10 6.26 157 poTmee
VTB 6 7/8 07/29/08 VTB Financial 6.875 29/07/2008 300MM 6.80 5.89 100.99 101.14 0.00 -0.01 1.07 81 JAS/REE
VTB 6.2 09/29/15 VTB Financial 6.2 29/09/2015 400MM 6.20 7.03 99.97 100.10 0.00 -0.22 6.24 132
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.65 5.81 103.20 103.45 0.01 -0.23 3.07 92 JBaal/BBB
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.76 5.94 105.99 106.24 0.03 -0.22 4.82 -47
RUSB 7.8 09/28/07 RUSB Financial 7.8 28/09/2007 300MM 777 6.56 100.31 100.39 0.00 -0.01 0.31 167
RUSB8 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.06 7.09 100.79 100.91 0.00 -0.03 0.83 197
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.59 7.88 98.76 99.01 0.01 0.11 2.86 299
RUSB8 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 8.82 9.50 100.48 100.73 0.00 0.00 5.60 44
SBERRU 6.23 02/15 SBERRU Financial 6.23 11/02/2015 1IMMM 6.17 6.77 100.88 101.13 0.00 -0.12 5.84 89 -IA2/BBB+
VTB 6 7/8 12/11/08 VTB Financial 6.875 11/12/2008 550MM 6.77 5.75 101.54 101.69 0.00 -0.07 1.38 70
VTB 7 1/2 10/12/11 VTB Financial 75 12/10/2011 450MM 7.06 5.84 106.18 106.43 -0.02 -0.34 3.67 95 BBBIA2IBEE
VTB 6.315 02/04/15 VTB Financial 6.315 04/02/2015 750MM 6.20 6.89 101.80 101.93 0.00 -0.32 5.79 65
VTB 6 1/4 06/30/35 VTB Financial 6.25 30/06/2035 1IMMM 6.09 6.05 102.53 102.78 0.23 0.01 13.00 115
AVAZRU 8 1/2 04/08 AVAZRU Consumer, Cyclical 85 20/04/2008 250MM 8.45 7.78 100.48 100.69 0.00 0.02 0.82 279
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.07 6.94 102.00 102.43 -0.01 0.04 1.67 190
ARGENTINA
PESAAR 0 06/09/11 PESAAR Energy 6.315 09/06/2011 87.414MM 6.42 6.86 98.08 98.58 0.00 -0.10 001  #N/ANA. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO Communications 8.85 01/08/2011 134.644MM 8.37 7.22 105.75 105.75 -1.15 -1.75 3.36 236 B+/-/-
BRAZIL
PETBRA12 3/8 04/08 PETBRA Energy 12.375 01/04/2008 126.82MM 11.74 5.52 105.40 105.40 0.30 -0.10 0.77 60
PETBRA 9 7/8 05/08 PETBRA Energy 9.875 09/05/2008 224.25MM 9.51 5.55 103.72 103.95 -0.01 -0.06 0.88 48
PETBRA 9 3/4 07/11 PETBRA Energy 9.75 06/07/2011 235.36MM 853 578 114.25 114.25 0.00 -1.30 3.30 93
PETBRA 91/8 07/13 PETBRA Energy 9.125 02/07/2013 374.23MM 7.81 5.79 116.85 116.85 #N/AN.A. -0.53 4.61 94 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA Energy 7.75 15/09/2014 397.9MM 7.05 6.03 110.00 110.00 -0.38 -0.50 553 114
PETBRA 6 1/8 10/16 PETBRA Energy 6.125 06/10/2016 899.1MM 6.05 5.95 101.20 101.20 -0.30 -1.85 6.98 106
PETBRA 8 3/8 12/18 PETBRA Energy 8.375 10/12/2018 576.78MM 7.08 6.14 118.30 118.30 0.15 -0.20 7.45 124
CHINA
CNOOC 6 3/8 03/12 CNOOC Energy 6.375 08/03/2012 500MM 6.16 5.54 103.32 103.53 -0.11 -0.21 4.02 63 AIA2/A
SDBC 4.7 08/24/09 SDBC Financial 4.7 24/08/2009 10MMM 457 3.36 102.82 102.82 -0.01 -0.02 2.02 24
SDBC 2.66 12/30/10 SDBC Financial 2.66 30/12/2010 20MMM 2.74 3.53 97.13 97.13 0.01 0.06 3.30 18
SDBC 3.63 10/26/12 SDBC Financial 3.63 26/10/2012 10MMM 3.66 3.80 99.15 99.15 0.01 -0.08 471 33
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 361 4.01 96.97 96.97 0.01 -0.29 5.94 26 NAZIA
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.75 3.90 115.42 115.42 -0.01 -0.20 9.13 -10
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 3.87 391 98.10 98.10 -0.63 -0.91 17.43 -6
MEXICO
AMXLMM 4 1/8 03/09 AMXLMM Communications 4.125 01/03/2009 497.75MM 4.22 5.50 97.74 97.74  #N/AN.A. 0.12 1.63 59
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Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YIT\iALtm Px Bid Px Ask  Chg Net 1d thget '\[/)ll:; Q?[Jj YSAp?e\:(;j Rating (S&P/Moody's/Fitch)
AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.76 5.78 99.80 99.80 #N/AN.A. -0.17 5.96 89
PEMEX 6 1/8 08/08 PEMEX Energy 6.125 15/08/2008 716.258MM 6.09 5.62 100.49 100.64 -0.01 0.03 112 64
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 995.449MM 7.59 5.49 103.51 103.91 -0.05 -0.08 150 49 A-/BaallA-
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 975.308MM 7.58 534 103.95 103.95 -0.09 0.14 151 43
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK Government 7.75 23/09/2009 250000000 7.55 6.46 102.46 102.95 0.00 -0.05 2.05 147 -/Ba2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000  #N/AN.A.  #N/AN.A. #NANA.  #NIANA.  #NJANA. #N/ANA. #N/ANA.  #NIANA. BB/Bad-
OKST7 3/4 04/27/12 OKST Communications 7.75 2710412012 175000000  #N/AN.A.  #N/AN.A. #NJANA.  #N/ANA.  #NJANA. #N/ANA. #N/ANA.  #NANA.
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 777 7.34 101.17 101.67 0.01 -0.43 2.63 239
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.15 8.36 97.92 98.38 0.04 -0.02 5.07 -14 BB/Baal/BB+
BTASS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 8.50 8.49 99.81 100.26 0.03 -0.08 5.41 13
BTASS8 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 750MM 831 8.32 99.01 99.50 0.03 -0.11 10.64 342
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/ANA. #N/ANA. #N/AN.A.  #N/AN.A.  #N/ANA. #NJANA. #N/ANA.  #N/ANA. -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.62 7.50 102.74 103.24 0.00 0.11 214 250
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 8.07 7.89 100.42 100.92 0.01 0.00 2.90 56
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 9.05 8.68 102.00 102.44 -0.02 0.08 381 378 B+/BallBB-
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 9.09 9.16 98.90 99.15 0.03 0.33 6.00 69
VENEZUELA
PETROZ 7.63 04/09 PETROZ Energy 7.63 01/04/2009 134.999MM  #N/AN.A.  #N/AN.A. #N/AN.A.  #N/ANA.  #N/ANA. #NJANA. #N/ANA.  #N/ANA.
PETROZ 8.22 04/17 PETROZ Energy 8.22 01/04/2017 625MM 8.04 7.89 101.94 102.44 -0.02 -0.53 6.60 283 B/B1/CCC
PETROZ 8.37 10/22 PETROZ Energy 8.37 01/10/2022 75MM  #N/ANA.  #N/AN.A. #N/AN.A.  #N/ANA.  #N/ANA. #NJANA. #N/ANA.  #N/ANA.
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