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190 Mopuus makpoctatuctkn no CLUA, onybnukoBaHHas B MATHWLY, CBUAETENLCTBYET O
10 BOCCTaHOBIEHUN 3KOHOMMKW. Hanbonee 3HaumMbIMu cTanm Lmdpbl no 3aHstocTi. Nonfarm
L0 150 payrolls B mae Bbipoci [0 157 Thic. paBouMx MeCT, Torha Kak SKOHOMMCTHI
130 NporHoaMposanu 132 Thic. YpoBeHb 6e3paboTuLibl B Mae BHOBb OCTamNCs HEU3MEHHLIM 1
110 WM 100 CocTaBun 4.5%, yTo CoBMano ¢ oxuaaHusMu aHanuukos. OnyGmuKkoBaHHbIE AatHble
90 SBMATCA O4ePefHbIM CBUAETENLCTBOM BOCCTAHOBMEHMS TEMMOB POCTa aMepUKaHCKON
70 9KOHOMMKW MOCfie nepuoja Camoro MeAfieHHoro ee passuTus 3a 4 roga. Poct uucna
50 | | | ; 50  pabounx MecT M MoBbllleHWe 3apaboTHbIX MnaT SBAAITCA KioYeBbIM (DaKTOpoM Ans
01.06.2007 12.04.2007 21.02.2007 29.12.2006 nopAepxaHus NoTPebUTENbCKMX PacXodoB, Ha KOTOPbIE MPUXOAUTCS OKOMO ABYX TpeTew

BBIM CLUA, ocobeHHO C y4eTOM CTarHauuu pbiHKa XUNMbs M pocTa LEeH Ha BeHauH.
[ocTaTouHO HU3kMiA ypoBeHb Oe3paboTuubl COKpallaeT HeobXOAMMOCTb  CHUKEHNS
6a30B0il NpoLeHTHOI cTaBku PepepanbHoi pesepeHom cuctemon CLUA.

MemoyHuk: JP Morgan

HOpMaﬂM3OBaHHbIe NOKanbHble AONroBble UHAEKChI

100.40%
— RUX-Chonds LeHosoi BasoBble akTuBbI

Chonds:Mupijerosoi Peakuus Treasuries Ha onyGRMKOBAHHYIO B KOHLIE MPOLLINON HEAeMH CTATUCTUKY Okasanach
[OCTaTOMHO peskoit: goxopHocT rocobssatensct8 CLUA Bbipocr Kk 9-MecsuHbIM
makcumymam. MoateepkaeHne BO306HOBNEHMS SKOHOMUYecKoro pocta Llitatos pesko
CHW3MNO BEPOSTHOCTb CHUKEHMS MpOLeHTHOW ctakn ®PC BMnoTb 4O KOHLA TeKyLlero
roga. Bmecte C Tem, Tekylwlue LEHOBble YPOBHW Ka3Hauenckux 06s3aTenscTe C
TEXHUYECKOI TOYKM 3pEHUS NPUBNEKATENbHbI K MOKYMKE, YTO MOXET NPUBECTU K POCTY LieH
Ha 6a30Bble aKTuBbI.
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Pa3su BaloLLneca pbIHKA

"AnneTuT" MHBECTOPOB K PUCKOBbIM AOMNram 3aMeTHO ocrnab, 4YTo CTano CneacTeueM
HeraTMBHOM AWHaMUKW pblHKa 6a30BbIX aKTWBOB M MogbemMa rnobanbHbIX PbIHKOB aKLWA,
OTTSHYBIUMX Ha Cce0si 3HAYMTENbHYK MOPLMI0 NUKBMOHOCTM. TeM He MeHee, Aonru
NDF RUR/USD, MIBID rate (%) pasBUBAIOLMXCS CTPaH BbIMMAAAT NPUBMEKATENBHO B YXKe KpaTKOCPOYHOW NepenekTvBe ¢
8 YYETOM CWUIBHOrO CHWKEHWS] Ha NpOLNON Hedene, a Takke Ans OpMUpOBaHWs

[0NrocpoyHbix noptdbenei. MHaekc EMBI+ 3a Hegento cHuanncs 418.48(-1.07) n., ogHako
oo o o o o €ero cnpap cokpatuncst 4o 149(-4) 6.n. 3a cyeT onepexarolero pocta cTaBok 6a3oBbix
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2 s CcnokoiHoW. PybneBas NMKBMOHOCTb MPOJOIKWNA MOAAEPXKMBATH KOTUPOBKM, B TO ke

. ®  NDFldayago Month

BpeMSs XenaHue MokynaTb MPW TEKYLLMX LiEHOBbIX YPOBHSX Hesenuko. HoBas Hepens
MOXET CTaTb NOCNeAHeit CTabunbHON B TEKyLLEM MeCsILie, MOCKONbKY HW yNnaT HanoroB, H1

0
arpeccmBHOTO NEPBMYHOTO PbIHKA HE 3annaHnpoBaHo (no0pobHee Ha cmp. 2).
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Moka3saTenn NMKBUAHOCTM
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NIOKANbHbIN JONTOBOW PbIHOK

NuksnpgHocTb 1 CTaBkK

B Havane HoBoV Hegenu nokasatenb pybrneBon NUKBUAHOCTM Bbipoc o 1,705.7(+24.6)
mnpa py6. Mpu aTOM OCTaTKM Ha KopcyeTax cHuaunuck 8o 439.4(-12.1) mnpg py6., Torga
kak fenosutbl BaHkoB B LIB Bbipocnn fo 1,266.3(+36.7) mnpa py6. Ctasku feHexHoro
pblHKa OCTaNUChb Ha YPOBHE KOHLIA NPOLLMON Heaenu, CTOMMOCTb OAHOAHEBHbIX KPeaUTOB
cocTaBnseT okono 3%.

Ha Tekylieil Heflene He OXMOAeTCs 3HAUYMMbIX COObITUIA HA AEHEXHOM PbIHKe: Nepeas B
VIOHe ynnaTa Hanmoros NpoWAeT nulWb 13 uyucna, MepBUYHbIA PbIHOK MPEeAnoXuT 7
BbIMYCKOB COBOKYMHbIM 0Gbemom 15.25 mnpg py6. Takum 06pasom, He oxumpaeTtcs
NoSIBNEHNS MpU3Haka [feduunTa NUKBUAHOCTW, YTO [OMKHO OKasaTb MOAAEePXKKY
[JONTOBOMY PbIHKY.

CTaBkM MexOyHapoaHOTO [EHEXHOr0 pbiHKa CTabunbHbl, 3-MecsiyHas craska Libor
cocTaenset 5.36%. fiuHamuka poccuiickux NDF B NATHULY NPaKTUYECKU HE N3MEHMMACH,
CTaBKM NO AONTOCPOYHBIM KOHTPaKTaM CTOSAT Ha MecTe, TOrda kak npemust k pybnio B
KpaTKOCPOYHOW NEPCNEKTUBE BHOBb HEMOTO CHU3WUNACh.

|/|HBeCTVILLI/II/IZ d)OKyC Ha NMUKBWAHOCTb

CuTyauusi Ha noKanbHOM [OMFOBOM pbIHKE Ha MPOTSHKEHWM Hedenu ocTaBanach
CMoKoWHoI. PybrneBas NMKBMOHOCTb MPOAOMKMNA NOALEPXUBATh KOTUPOBKM, B TO e
BPeMS XemnaHWe MokynaTb MpW TEKYLLMX LIEHOBBIX YPOBHSIX HeBenuko. HoBasi Hepens
MOXET CTaTb nocrnefHeit cTabubHOM B TEKyLLEM MeCsILe, NOCKONbKY HW YNnaT Hamnoros,
HU arpeccvBHOTO MEPBUYHOTO PbiHKA HE 3anmaHWpoBaHO, B TO Xe BPEMS C CepeamHbl
Mecsija BO30GHOBATCS ynnaThl HANMOTOB W CTEPUNU3ALMS YacTW NMKBUAHOCTM 4epes
Bbinyck OBP-2 o6bemom 350 mnipg pyb.

CekTOp rocyAapCTBEHHbIX BbIMYCKOB LEMOHCTPUPOBAN CMELLaHHYI0 AnHamuky. o utoram
Hedenu nuwb AanbHue Beinyckn OP3 cMOrnM NPOAEMOHCTPUPOBATL POCT B CPEAHEM Ha
5-10 6.n., Torza kak 6ornee KopoTkie Mo JtopaLn BbIMYCKU 3aKPbINNCh HEATpansHo, n1bo
HEMHOTO HWke. B MyHUUMNAnNbHOM CermMeHTe NpOJOIKMINCL MaccoBble CLEMKA C
[JanbHuMm Bbinyckamu Mockockoi 061, (6,7). OxupaHne BKMIOYEHUS B KOTMPOBAbHBIN
crmcok "Al" MMBE npogonxaeT okasblBaTb BAWSIHME HA KOTMPOBKM, B TO Xe BPEMS UX
TEKyLLME LIeHOBbIE YPOBHM B BOMbLLEI MEPE BKIHOYNNK 3TO COObITHE.

KopnopaTusHble "thuLki" TOProBanuch MeHee akTUBHO. BbiCokune LieHbl Ha GeHumapku ¢
BonbLUOI AtopaLpen He NoNb30BanMCh CMPOCOM, TOTAA Kak KOPOTKME W CPeaHUe BbINyCKu
HEMHOr0 NoApoCIA.

MHBecTMUmMm: dokyc Ha JOXOAHOCTb

BbicokofioxoAHble  [IONMM  TPAAMLMOHHO  BOMATUMbHbL.  HecMoTpa Ha  M3BbIToK
NVMKBUAHOCTH, Mbl He BUAENW aKTUBHOM peann3aLui kakux nnbo maeir. BuHoi Tomy Gbin
0GBEMHbIN NEPBUYHON PHIHOK, @ Takke HeompeaeneHHas AuHamuka B Gymarax nepsoro
YpoBHS. B fanbHeiiluem 9TOT CEerMeHT [AOMroBOrO pblHKa [OMKeH Goree TecHo
KoppennupoBaTth C "(ULIKAMK", OHAKO B Cy4ae CHWKEHUS B MOCNEAHNX, BbINYCKM C
BbICOKOW KyMOHHOI JOXOAHOCTbI0 MOTYT BbITb NOAAEPXKaHbI CTPATErNYECKMMM NOKYNKaMU.

MHBGCTVILI,VIOHHbIe naeun

YK Kopa. CnusHue ¢ rpynnoi "Xonuaen" LOMKHO MPUBECTU K CHUKEHUIO AOXOAHOCTY NO
BbINycKy A0 ypoBHA 10.60% (-200 6.1.), K TOMy Xe, BbICOKWI KYNOH, YCTaHOBMEHHbINA MO
BbIMYCKY, SBMAETCH OOHUM U3 CaMbIX BbICOKUX B CEKTOPE TOProBIM.

LieHTpTenekom 4. Bbinyck He[OOLEHEH OTHOCUTENBHO LieHTpTENeKkoM 5, Npu 3TOM cnpag
kK Od3 BbIMSAAUT 3aBbilleHHbIM. CnpaBeMByl0 [OXOAHOCTb OLEHMBAEM Ha YPOBHe
7.10%.

CubupbTenekom 5. Tekyllas [OXOAHOCTb MO BbIMYCKY HAaxomuTCs Ha ypoBHe Gonee
ANVHHOTO no  Alopauuu Bbinycka CubupbTenekom 7. CnekynsTWBHbIA NOTEHLMan
CHWxeHus goxoaHocTth 30 6.n.

MOWTK-2. Mopyuutens no Beinycky OAO "Mocobnras”. Cnpoc Ha aykuuoHe Mo
pasmelleHuto Mocobnraa 6bin kpailHe BbICOKAM, MOITOMY YacTb HEYyOBMETBOPEHHOIO
Crpoca MOXET NepeMeCcTUTbCS B 3TOT BbiNyck.

Amypmetann 2. Heo6oCHOBaHHO LUMPOKWIA CP3L, K @HANOTMYHOMY MO AopaLui Bbinycky
Meuen 2. CnpasegnuBbiii cnpag k O®3 oueHnsaem Ha yposHe 270 6.n. unm 130 6.n. K
Meuen 2. K ToMy e, 3T0 MNpeanoraraeT COKpalleHue [AOXOAHOCTM MO  BbIMyCKy
AwmypmeTtann 1 Ha 10-15 6.n.

CatypH HIMO 2. Buinyck TOpryeTcs WWpe aHanorMyHoro no MyrnbTUnAMKatopam BTOPOro
Bbinycka komnaHun YMIO. Beinyck wmeeT CnekynsTUBHbIA MOTEHUMANn CHUKEHWS
poxoaHocTu 15-20 6.n. k goxogHocTu 8.05%.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6r|eBb|e 06]'II/II'aLI|VIVI. [MepBbIn "aLenoH".
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumun. MyHuumnansHbie n CybdenepansHbie BbinycKu.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumun. baxku n mHaHehI.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauuyi. TONNnBO 1 3HepreTHka.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA
Py6neBb|e oﬁnmrau,vm. r|p0MbILUJ16HHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumu. Toprosns.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumv. Metannyprus.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. TenekoMMyHUKaLmMn, Meaua, TpaHeropT.
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5.50 Mod. Duration

5.00 . T T T T

4 mioHs 2007 T. Crtp.10/37



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. Nerkas v nuwiesas NPOMbILLEHHOCTb.

18.00
17.50

17.00

@ Pyccruit Teketuns 3
16.50

16.00
[ ]

MenbH. Kom6.
15.50

15.00
14.50

14.00 ®
Owena
1350 o CrapTak A

@ Boxckas TekcTunbHas

13.00
.MI/ITJ'IeH,EL oyn

[ ]
MK Espocepsuc
12.50

L d .KapaT 2
12.00 ArpoxonauHr

MKX 2
b PY é HoBble YepemyLuku 2

11.50 OpKOH poAyKT
oCuepa o ® Bantumop 3
11.00 KpacHbiit Boratbipb

[ ]
10.50 ®Tan0ct0 2 ° [biMoB
Bocrok-Cepauc

10.00 o
Orevy. Nekapctea 2

9.50
® 30K0 2
9.00
8.50
8.00
7.50
7.00

6.50 @ bantvka

6.00

@ 3epHoBas-koM: HacTiowa

.Pyccmﬁ TekcTUnb 2

® AnapywkuH 2

[ ]
Yepku3oBo

@ HOHMMMIK

.BE)J 2
° CaH WnTepbpio 2

@ 1aprac 2

Mod. Duration

5.50

4 wions 2007 .
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumm. flec 1 cenbckoe Xo3sicTBO.

=

16.00

15.50

15.00

14.50

14.00

13.50

13.00

12.50

12.00

11.50

11.00

10.50

10.00

9.50

9.00

8.50

8.00

7.50

7.00

6.50

6.00

5.50

5.00 .

@ HIIK

@ ArpoxonauHr

Cv6 Arp pynna @ ®EenrpaxKopm

®136 Coios

@ Apkana 2

e0ro2

@ Arpuka

[13 duHaHe
° Paarynﬂﬁ’

@ [asa 2
®Pycarpo

@ Pasrynsin 3

[ J
CogpyxecTtso

Mod. Duration

4 wions 2007 .
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnurauun. CTpoutensCcTao.

15.00
14,50 KK durarc @ 10CKK
14.00
13.50
13.00

12.50
o).

@ [IKC ®XC Pb W-pycrpus

[MepecseT

12.00 ® Kawckas gonuHa 2 ©PUTpynn

)
amaHT 1
AgawaKt .AJ:LaMaHT 2
11.50 ° Wrerpa 1

11.00
10.50
10.00 ® [yH?2

920 oYK 5 o/ICP

9.00 ®nce

@ [nasMocCrpoit 2

e
Mupakc 2

bt ®N1CP Wrescr ®
850 MetpocTpoit Mupakc 1

8.00

7.50
@ CTpoiiTpatcras

7.00
6.50

6.00
Cygap-KasaHb
o bysap Mod. Duration

5.50

500 | /

4 mioHs 2007 T. Crp. 13/37



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name (sj;eMSJ&) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:tng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Sgr/-(\eid
003

003 25057 40,817 7.40 25/07/2007 20/01/2010 103.93 103.76 -0.01 594 | - 2.27

003 25058 40,655 6.30 01/08/2007 30/04/2008 100.92 100.75 - 0.04 5.46 |/ - 0.84

003 25059 40,821 6.10 25/07/2007 19/01/2011 100.58 100.51 -0.02 0.30 6.06 / - 3.08

003 25060 40,734 5.80 01/08/2007 29/04/2009 100.23 100.20 0.02 0.22 5.80 / - 171

003 25061 22,902 5.80 08/08/2007 05/05/2010 99.85 99.65 0.00 -0.05 0.25 6.02 / - 2.54

003 26198 42,117 6.00 04/11/2007 02/11/2012 99.07 98.88 - -0.03 0.30 6.22 / - 4.36

003 26199 26,883 6.10 18/07/2007 11/07/2012 100.35 100.15 0.00 0.00 0.35 6.18 / - 414

003 27019 8,800 10.00 18/07/2007 18/07/2007 100.54 100.54 -0.04 -0.07 -0.37 545 | - 0.11

003 27020 8,800 10.00 08/08/2007 08/08/2007 101.30 100.82 0.46 3.94 | - 0.17

003 27025 25,806 6.00 13/06/2007 13/06/2007 100.13 100.03 2.88 /- 0.02

003 27026 16,000 7.00 13/06/2007 11/03/2009 104.25 104.25 - - 401 /- 1.60

003 46001 60,000 10.00 13/06/2007 10/09/2008 103.64 103.50 -0.08 -0.17 723 | - 111

003 46002 62,000 9.00 15/08/2007 08/08/2012 109.94 109.72 -0.05 0.08 6.31 / - 397

003 46003 37,298 10.00 18/07/2007 14/07/2010 110.15 110.05 -0.05 6.47 | - 2.52

003 46005 20,000 #N/AN Ap 09/01/2019 - #N/ANA. [ #NJANA. |-

003 46010 30 13/06/2007 17/05/2028 - #NIANA. | #NIANA. |-

003 46011 30 12/09/2007 20/08/2025 - - - #N/ANA. | #NIANA. |-

003 46012 40 121 03/10/2007 05/09/2029 74.29 74.29 -0.10 0.21 1.49 6.38 / - 14.09

003 46014 58,290 9.00 12/09/2007 29/08/2018 109.50 109.40 -0.14 0.10 6.54 | - 7.15

003 46017 79,995 8.50 15/08/2007 03/08/2016 106.95 106.91 -0.02 0.63 6.30 / - 6.34

003 46018 90,000 9.00 13/06/2007 24/11/2021 112.15 112.00 -0.04 0.68 6.42 / - 8.26

003 46020 52 6.90 15/08/2007 06/02/2036 103.85 103.70 0.13 1.04 6.71 / - 11.94

003 46021 29,972 800  22/08/2007 08/08/2018 100.95 100.75 0.00 0.05 0.95 6.30 / - 7.33

Mockea

Mocksa 29 5,000 1000 05/06/2007 05/06/2008 104.70 104.70 521 /- 0.89 -45
Mocksa 36 4,000 10.00 16/06/2007 16/12/2008 100.01 100.01 10.24 | - 1.27 430
Mocksa 38 5,000 1000 26/06/2007 26/12/2010 112.60 110.00 -1.30 6.50 / - 2.83 48
Mocksa 39 5,000 1000 21/07/2007 21/07/2014 11035 110.35 -0.18 0.37 6.41 / - 5.05 12
Mocksa 40 5,000 1000  26/07/2007 26/10/2007 101.70 101.70 0.14 572 /- 0.37 22
Mocksa 41 3,378 1000 30/07/2007 30/07/2010 108.15 108.15 0.21 599 /- 2.58 0
Mocksa 42 3,000 10.00 13/08/2007 13/08/2007 100.00 100.00 -0.85 1035 / - 0.17 472
Mocksa 43 5,000 10.00 17/08/2007 17/05/2008 100.00 100.00 10.38 / - 0.83 454
Mocksa 44 20,000 1000 24/06/2007 24/06/2015 110.27 110.27 -0.07 0.30 6.46 | - 5.50 16
Mocksa 47 10,000 1000 28/07/2007 28/04/2009 106.70 106.11 0.00 -1.35 5.78 / - 1.65 5
MyHuyunanbHble u cybgpedepasnbHble

ActpaxaHb 500 950  13/09/2007 17/12/2009 101.00 101.00 9.25 / - 2.08 322
BalukoprocTaH 4 500 8.02 13/09/2007 13/09/2007 100.00 100.00 8.11 /- 0.26

BalukopTocTak 5 1,000 802  07/11/2007 04/11/2009 102.75 102.50 6.94 / - 2.10 100
Benoropopickas 061, 2 320 1350  29/10/2007 29/04/2008 102.00 102.00 0.00 11.39 / - 0.78

Benoropopckas 061. 3 2,000 8.38 15/08/2007 10/11/2010 102.10 102.10 0.50 0.59 7.90 / - 2.79

4 wions 2007 .
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Security Name

Mocksa 43
Benoropoackas o6n. 4
Bonrorpap 1
Bonrorpag 2
Bonrorpapckas o6n. 253
Bonrorpapckas o6n. 261
Bonrorpapckas o6n. 351
BopoHexckas o6n. 1
BopoHexckas 06n. 2
BopoHexckas 06n. 3
WkpyTckas obn. 241
WkpyTckas obn. 312
WpkyTckas obn. 311
MpkyTckas obn. 313
WpkyTckas obn. 314
KasaHb 3

Kanyxckas o6n. 1
Kanyxckas o6n. 2
Kapenwus

Kuposckas o6n. 1
Kuposckas o6n. 2
KnuHckuit p-H 1
KnuHckuit p-H 2

Komun 5

Komu 6

Komn 7

Komn 8

Koctpomckas obn. 4
KpacHopapckuit kpait
KpacHosipck 5
KpacHosipckuit kpait 3
Kypratckas o6n.
JleHuHrpazckas obn. 2
JleHuHrpazckas obn. 3
Jlvneukas o6n. 3
Jlvneukas o6n. 4
MarapaH

Mapwuit On
Mockosckas 06n. 3
Mockosckas 06n. 4
Mockosckas 06n. 5

Issue size
(RUR MMM)

5,000
1,020
450
600
550
700
600
600
500
500
825
900
1,500
3,000
1,200
2,300
300
1,300
500
400
600
200
300
500
700
1,000
1,000
800
1,000
1,000
3,000
500
800
1,300
300
1,500
450
500
4,000
9,600
12,000

Coupon
(%)

10.00

9.70
9.65
8.10
12.00
11.99
13.00
13.00
10.25
10.00
8.00
9.50
7.75
8.25
9.32
9.00
8.60
8.40
8.39
8.45
12.00
9.75
13.00
13.50
10.00
9.00
11.00
10.00
8.50
7.00
9.25
14.01
12.50
7.00
7.95
11.00
8.25
11.00
11.00
10.00

Next coupon

17/08/2007
25/07/2007
19/07/2007
20/06/2007
21/11/2007
21/06/2007

14/06/2007
17/06/2007
02/07/2007
22/07/2007
24/10/2007
21/06/2007
25/07/2007
26/09/2007
20/08/2007
24/06/2007
03/09/2007
11/06/2007
21/06/2007
28/06/2007
#NIAN Ap
15/11/2007
24/06/2007
14/10/2007
23/11/2007
05/09/2007
12/06/2007
#NIAN Ap
18/10/2007
03/10/2007
18/06/2007
13/06/2007
15/06/2007
20/06/2007
24/07/2007
18/06/2007
23/08/2007
19/08/2007
24/07/2007
02/10/2007

Maturity

17/05/2008
19/10/2011
17/07/2008
21/12/2009
19/05/2010
17/06/2010
11/06/2009
15/12/2007
18/06/2009
27/06/2011
22/07/2007
23/10/2008
17/12/2009
24/11/2010
26/05/2010
29/08/2009
2411212007
29/08/2011
02/06/2010
22/12/2008
24/09/2009
03/05/2007
13/11/2008
2411212007
14/10/2010
22/11/2013
03/12/2015
11/03/2008
15/05/2007
18/10/2008
01/10/2008
17/12/2009
08/12/2010
05/12/2014
19/09/2007
19/07/2011
15/09/2008
23/05/2009
19/08/2007
21/04/2009
30/03/2010

Ask

100.00
100.70
101.25
103.30
100.90
104.10
103.00
102.94
108.00
107.71
100.55
100.29
101.83

99.03
100.30
101.05
100.88
100.50
100.41
100.90
101.70

101.55
103.13
113.20
108.15
100.26
102.61

100.80

99.69
101.70
121.25
129.60
100.00

99.50
103.55
100.00
101.45
108.80
106.53

Bid
100.00
100.40
101.25
103.30
100.90
103.85
102.80
102.94
108.00
107.71
100.40
100.01
101.50

99.03
100.30
101.05
100.88
100.50
100.41
100.61
100.60

101.55
103.00
113.00
108.15
100.26
102.61

100.80

99.69
101.25
121.05
100.00
100.00

99.50
103.55
100.00
101.45
108.40
106.53

ldchng 5d chng net

net

0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00

0.96
0.10

-0.98

0.07

-0.15
-0.06
0.74

0.05

0.08

0.10

0.00

-0.05
-0.09

0.14

-0.10

-0.16
-1.59

-0.65

-0.22

1m chng
net

0.13
-0.08

-0.48

-1.60

- #N/ANA. [ #NIANA. |-

0.03
-0.92

- #NIANA. [ #NIANA. |-

0.01
-0.22
0.00
-5.20

0.15
-0.04

YTM [ YTP

10.38 / -
712 1 -
832 /-
8.16 / -
790 /-
798 /-

.-
751 /-
785 /-
815 /-
6.05 / -
766 /-
815 /-

80.12 / -
771/ -
770 / -
748 | -
862 /-
791 /-
763 /-
8.14 / -

877 /-
752 [ -
744 | -
739 /-
723 /-
769 /-

728 /-
6.60 / -
8.88 /-
723 /-
958 /-
718 /-
825 /-
831 /-
851 /-
392 /-
6.27 | -
752 /-

Mod. Dur.

0.83
361
0.98
2.09
249
127

0.47
1.65
3.07
0.12
1.24
2.09
0.37
141
1.92
0.50
332
243
0.72
1.94

1.27
0.50
2.64
4.70
531
0.68

1.23
1.20
2.07
2.62
4.84
0.27
3.23
1.10
1.69
0.20
1.62
233

OAS
Spread

454
100
254
216
186

188
193
184
55
193
184
2743

176
184
250
123
217
187

291
189
140
109

200

149
118
285
119
319
166
222
250
257
-150
42
53
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Security Name

Mocksa 43
Mockosckas 06n. 6
Mockosckas 06n. 7
Hwxeropogckas o6n. 2
Hwxeropopckas o6n. 3
HoBocubupck 3
HoBocubupck 4
HoBocubupckas obn. 2
HoBocubupckas o6n. 3
HoruHek 2
OpexoBo-3yeso
MeH3eHckas o6n.
Camapckas 06n. 2
Camapckas 06n. 3
Caxa (Akytns) 3

Caxa (Akytns) 6

Caxa (Akytus) 7
Tambosckas 06n.
Tsepckas 0bn. 3
Tomck

Tomckas 06n. 2
Tomckas 06n. 3
Tomckas obn. 4
Tynbckas o6n.
Yomyptus

Yda 4

Yda 5

Xabaposck 6

XMAOQ 5

YyBaLms 4

YygaLms 5
fApocnaenb
fApocnasckas 0bn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
1150
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
2411012007
02/11/2007
25/10/2007
13/07/2007
25/06/2007
30/08/2007
19/06/2007
2410812007
22/06/2007
13/07/2007
14/06/2007
16/08/2007
19/06/2007
16/08/2007
19/07/2007
28/06/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/06/2007
28/06/2007
27/06/2007
05/06/2007
22/06/2007
24/11/2007
26/11/2007
26/09/2007
06/06/2007
19/06/2007
03/07/2007

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24]06/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27109/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

100.00
108.10
105.79
102.55
103.35
109.95
102.50
103.00
100.70
102.00
102.00
103.10

99.64
102.45
104.52
106.70
103.18
100.22
100.85
100.50
101.00

99.25

98.80
102.90
100.45
102.35
101.75
100.76
106.25
108.30
102.55
100.85
100.26

Bid
100.00
108.10
105.79
102.55
103.35
109.95
102.50
103.00
100.70
102.00
102.00
103.10

99.64
102.45
104.52
106.45
103.18
100.22
100.55
100.50
100.83

99.25

98.80
102.90
100.45
102.35
101.35
100.76
101.00
108.30
102.55
100.51
100.26

ldchng 5d chng net

net

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

-0.10

0.03
0.05
0.10

-0.15

0.10

-0.13

0.03

-0.99

-0.05

0.01

1m chng
net

0.54
0.27
-0.15
0.46
-0.39

0.72
-1.00

0.00
0.00

0.35
-0.61
0.18

-0.39

-0.15

-0.72
0.33

YTM [ YTP

10.38 / -
6.70 / -
7.04 /-
7.07 [ -
738 /-
7.02 /-
7.78 [ -
717 1 -
784 [ -
943 / -
981 /-
822 /-
713 /-
710 /-
764 [ -
770 [ -
748 | -
8.05 / -
766 /-

11.30 / -
745 | -
726 /-
759 /-
7.16 / -
8.04 /-
769 /-
787 /-
719 /-
824 /-
748 [ -
723 /-
8.63 /-
9.69 /-

Mod. Dur.

0.83
314
5.06
0.82
3.48
1.73
249
0.45
211
1.82
0.89
1.96
2.72
3.38
0.90
2.40
4.39
115
1.32
0.41
0.34
211
3.58
177
1.34
0.87
2.10
214
0.90
1.54
3.16
1.50
0.07

OAS
Spread

454
65
74

161

120

112

174

160

197

342

397

202

109

101

190

116

224

550
191
267
256
126
219
195
188
172

161
116
188
408
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1 Im
Security Name Copon  MNext vty Ak Bd cmg M0 o vme oy MO o
coupon net net net Dur. Spread

fApocnasckas o6n. 4 1,000 1050  24/11/2007 26/05/2009 104.50 104.50 - 791 /- 1.70 199
fApocnasckas 06n. 5 500 7.75  30/06/2007 30/12/2008 100.35 99.78 - 0.09 769 /- 1.36 185
fApocnasckas o6n. 6 2,000 775  23/10/2007 19/04/2011 100.61 100.61 0.00 0.01 0.38 714 |- 3.18 118
Apocnasckas 06n. 7 2,000 850  03/07/2007 30/03/2010 101.21 101.21 0.00 0.32 741 ] - 2.34 145
Tonnueo u aHepeemuka

Anbsrc HK 3,000 892 19/09/2007 16/09/2009 14/09/2011 101.25 101.25 0.00 0.25 471 1 847 1.92 250
BawwkupaHepro 3 1,500 830  28/06/2007 19/03/2009 09/03/2011 101.02 100.82 0.00 -0.03 3.89 /7.97 154 198
lasnpom A4 5,000 822 15/08/2007 10/02/2010 104.80 104.65 0.00 0.00 0.45 6.38 / - 2.28 42
la3npom A5 5,000 758 09/10/2007 09/10/2007 100.50 100.50 0.00 - - 6.16 / - 0.33 67
la3npom A6 5,000 695  09/08/2007 06/08/2009 101.40 101.15 0.00 0.00 0.30 6.41 / - 1.90 51
lasnpom A7 5,000 679 01/11/2007 29/10/2009 101.10 100.80 0.00 0.00 0.25 6.46 / - 211 53
lasnpom A8 5,000 700 01/11/2007 27/10/2011 101.00 100.85 0.00 -0.05 0.35 6.86 / - 3.60 75
Ta3npom 9 5,000 723 22/08/2007 12/02/2014 101.60 101.40 0.00 0.00 0.30 7.06 / - 4.98 76
13U 3 1,500 1045  19/10/2007 18/04/2008 100.20 100.20 -0.05 0.10 10.44 | 10.44 077 462
rT-T3U 4 2,000 1071 05/09/2007 02/09/2009 99.90 99.90 0.00 -0.30 -0.42 11.03 / - 181 495
KyiBbiwesasor 2 2,000 8.80  07/09/2007 04/03/2011 101.00 100.60 0.20 872 /- 2.96 261
TNewarepro 2 3,000 854  03/08/2007 27/01/2012 102.60 102.45 0.00 -0.10 - 8.03 /- 3.56 185
NYKown 2 6,000 725 20/11/2007 17/11/2009 101.85 101.15 - - 0.35 6.69 / 6.69 215 75
NYKownn 3 8,000 710 14/06/2007 08/12/2011 100.65 100.50 0.00 0.00 0.05 707 /- 357 9%
NYKown 4 6,000 740 14/06/2007 - 05/12/2013 101.90 101.75 0.00 0.00 0.20 747 /- 4.78 88
MocaHepro 1 5,000 754 18/09/2007 15/09/2009 13/09/2011 101.17 101.00 0.00 -0.05 7.02 /713 1.97 129
MocaHepro 2 5,000 765  30/08/2007 23/02/2012 18/02/2016 102.08 102.08 - 0.27 0.18 425 1 7.25 372 109
MO3CK 6,000 805  11/09/2007 - 06/09/2011 101.50 101.38 0.00 -0.07 779 / - 3.37 166
OrKs 5,000 7.50 04/10/2007 01/10/2009 29/09/2011 100.20 100.10 0.00 0.00 4.21 | 7.56 2,01 162
PyccHedTb 7,000 9.25 15/06/2007 12/12/2008 10/12/2010 80.50 80.50 -0.72 -4.58 11.64 | 27.06 1.08 1980
CanasatHehteOprCutHe3 3,000 10.00 13/11/2007 13/11/2007 10/11/2009 105.55 105.35 -0.05 7.65 [ -2.14 2.06 169
CaxaTpaHHedrel a3 1,500 11.90 06/06/2007 04/06/2008 02/12/2009 101.60 101.60 0.00 -0.11 4.29 /1044 0.83 460
Cubyp 1,500 7.70 08/11/2007 05/11/2009 01/11/2012 100.75 100.55 0.10 3.52 /753 2.09 158
TataHepro 1,500 9.65 13/09/2007 13/03/2008 101.50 101.50 0.03 -0.10 7.74 | - 0.70 205
®CKE3C 1 5,000 8.80 19/06/2007 18/12/2007 99.00 99.00 11.03 / - 0.47 524
®CKE3C 2 7,000 8.25 26/06/2007 22/06/2010 103.75 103.60 0.00 -0.05 0.25 701 /- 2.50 100
®CKE3C 3 7,000 7.10 15/06/2007 12/12/2008 100.93 100.93 - - 0.51 6.55 / - 134 76
®CKE3C 4 6,000 7.30 11/10/2007 06/10/2011 100.90 100.70 0.00 0.00 0.23 720 / - 351 109
®CKE3C5 5,000 7.20 05/06/2007 01/12/2009 100.90 100.70 0.00 0.00 0.30 6.96 / - 2.10 101
Memannypeus

Awmypmertann 1 1,500 9.80 30/08/2007 26/02/2009 101.89 101.89 0.14 -0.01 8.77 | - 1.47 287
Awmypwmetann 2 2,000 9.15 31/08/2007 26/02/2010 101.30 100.50 -0.30 0.10 8.95 / - 2.23 290
Bernox 1 1,500 9.10 06/06/2007 - 03/06/2009 100.52 100.52 - - -0.03 9.01 /- 1.65 304
Bernon 2 2,000 9.25 30/08/2007 27/08/2009 23/02/2012 101.00 101.00 0.00 0.02 441 | 8.93 1.86 295
3onorto Cenurpapa 1 500 13.00 27/06/2007 25/06/2008 21/12/2011 100.05 100.05 0.00 0.05 3.21 /11334 0.86 734
3onoto Cenurpapa 2 300 14.50 03/07/2007 01/01/2008 28/06/2011 103.00 100.50 1.69 / 11.80 0.51 599
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; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
OCKE3C 3 7,000 7.10 15/06/2007 12/12/2008 100.93 100.93 0.51 6.55 / - 1.34 76
Koke 1 3,000 8.95 19/07/2007 - 16/07/2009 101.40 101.40 0.00 0.11 0.35 838 /- 177 243
Koke 2 5,000 8.70 20/09/2007 18/03/2010 15/03/2012 101.40 100.25 0.12 0.38 5.19 / 8.53 231 250
MarHeanT 1 1,500 9.85 21/06/2007 18/12/2008 100.30 100.08 0.09 0.17 /017 1.47 18
MarHeanT 2 5,000 8.20 28/09/2007 23/03/2012 - - - #NJANA. [ #NJANA. |-
MAWP Whesct 2 1,000 10.80 27/11/2007 - 27/11/2007 100.20 100.20 - 0.32 10.62 / 10.62 0.44 488
Makew Mpynn 3,000 11.25 13/09/2007 13/09/2007 12/03/2009 99.18 99.18 -0.07 0.79 2.27 11470 0.24 880
Mert3asoa um. Ceposa 2,000 8.75 31/08/2007 27/02/2009 99.71 99.71 0.21 -0.25 9.12 /- 1.48 320
Meven 1 2,000 5.50 22/11/2007 - 22/11/2007 99.70 98.00 0.35 8.20 /8.20 0.44 257
Meuen 2 5,000 8.40 20/06/2007 16/06/2010 12/06/2013 103.00 102.88 0.00 -0.07 3.96 / 7.43 247 141
HwxHe-TleHckoe 1 550 13.00 21/06/2007 18/06/2009 100.00 100.00 0.00 -0.20 0.30 /0.30 191 722
HwxHe-TleHckoe 2 400 12.25 10/07/2007 - 08/07/2008 100.00 100.00 12.24 1 12.24 0.90 628
HOK 400 12.30 27/09/2007 25/09/2008 22/09/2011 100.60 100.60 0.00 0.10 -0.25 384 /1211 1.10 613
HCMM3 1,000 1.00 19/11/2007 19/05/2008 100.00 100.00 1.00 / 1.00 0.95 -459
OMK 3,000 9.20 07/06/2007 12/06/2008 101.75 101.75 -0.24 - 753 [ - 0.89 179
PycAn 3 6,000 7.20 21/09/2007 21/09/2008 100.35 100.35 - - 0.02 7.02 /- 117 125
CsoboaHblii Cokon 2 600 11.75 22/11/2007 22/11/2007 100.50 100.50 0.00 0.42 0.46 10.89 / 10.89 0.42 514
Cesepcrans 3,000 8.10 28/06/2007 - 28/06/2007 100.15 100.15 0.00 0.00 - 5.76 / 5.76 0.06 28
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.65 100.65 0.00 -0.02 1.38 /7.10 0.65 145
TMK 3 3,000 7.60 25/09/2007 24/03/2009 101.00 100.64 0.12 0.32 7.23 1723 1.59 137
Tynavepwmer 2 1,000 8.75 02/12/2007 02/12/2007 99.92 99.92 - 9.11 /911 0.45 344
Xaiinenn l'ong 750 12.75 04/07/2007 - 02/04/2008 100.20 100.20 0.00 -0.42 -0.78 13.08 / 13.08 0.69 713
4ytn3 3,000 9.50 20/06/2007 18/06/2008 16/06/2010 102.25 102.13 -0.01 2.60 /7.40 0.91 167
lMpombiwneHHocmb
AsT0Ba32 3,000 1.00 15/08/2007 13/08/2008 97.00 90.12 6.81 / 6.81 1.15 107
AsT0Ba33 5,000 7.80 26/06/2007 22/06/2010 100.30 100.03 0.11 0.10 / 0.10 2.94 -47
AsTonpuGop 5,000 12.80 31/10/2007 31/10/2007 29/04/2009 99.60 99.60 0.00 0.30 0.60 3.04 / 14.23 0.36 832
Awrten 1,200 8.00 15/11/2007 15/11/2007 98.50 98.50 11.83 / 11.83 0.40 603
ApHect 600 24/10/2007 23/04/2008 29/04/2009 100.15 99.95 -0.03 / -0.06 1.91 -555
BaroxMatu 1 300 1350  21/06/2007 19/06/2008 102.00 102.00 -0.16 0.45 1172 1 11.72 0.85 580
BaroxMatu 2 1,000 11.00 20/06/2007 15/12/2010 98.95 98.95 0.00 0.09 -0.05 3.74 /- 2.96 222
BKM 1,000 9.75 06/06/2007 04/06/2008 100.25 100.25 -0.25 9.71 /9.71 0.85 389
BMY 1,500 11.00 26/06/2007 25/12/2007 22/12/2009 100.75 100.75 0.00 -0.02 0.34 2.17 19.79 0.49 408
BonrabypMatu 600 11.00 10/10/2007 10/10/2007 08/10/2008 99.90 99.90 0.01 -0.10 3.00 /1152 0.31 578
BocToKLemeHT 800 1200  22/11/2007 22/11/2007 19/11/2009 100.50 100.34 0.05 217 1 11.34 0.42 557
rA3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 100.60 100.60 -0.05 -0.10 147 1770 0.63 204
TapoMaluCepauc 1,000 9.90 27/11/2007 27/05/2008 24/11/2009 101.00 100.65 0.02 3.71 /920 0.88 342
[Lloporo6yx 900 13/06/2007 11/06/2008 100.23 100.23 022 /-0.22 1.02 -583
EMK 1,000 9.35 04/10/2007 04/10/2007 02/10/2008 99.72 99.72 2.60 /10.40 0.30 472
MxMaru 2 1,000 13.35 19/06/2007 17/06/2008 100.46 100.46 0.00 0.46 13.26 / 13.26 0.84 726
WkpyT 3 3,250 8.74 20/09/2007 16/09/2010 104.16 104.16 0.16 -0.04 742 | - 2.69 138
NekutumuemenT 2 500 1250  08/08/2007 07/11/2007 05/11/2008 100.95 100.95 0.00 0.14 3.16 / 10.57 0.38 486
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Security Name

TMK 2

Kamas 2
Kuposckuit 3-g
KpvorenMarw 1
KpvorenMalw 2
JIOMO 3
Mapwiickuin HIM3 1
Mapwiickuin HIM3 2
Metap ®uHaHe
Mul 1

Mul 2

MoTosun. 3aBogap!
MotopoCtpountens
HB Petan
HukocXum 2
Huron 1

Huron 2

HKHX 3

HKHX 4

Hadpue 2

O3HA

OM3 4

OM3 5
MeHaTsxMpomApmatypa
MeHonnake

nv3
Mpomtpaktop 1
MpomTpakTop 2
PoctBepton
Pbi6uHckkabenb
CanasatCrekno 1
CanasatCrekno 2
CanioT JHeprus
CatypH HMO 1
CatypH HMO 2
Cesepcranb ABTO
Ceskabenb 1
Ceskabenb 2
Ceskabenb 3
Cubupckmit LemeHT
CHX3
COK-ABToKOMN.
TAUO

Issue size
(RUR MMM)

5,000
1,500
1,500

500
1,000
1,000

800
1,500

500
1,000
3,000
1,500

800
1,000
1,500
1,000
2,200
2,000
1,500
1,000

500

900
1,500

500
1,500
1,200
1,500
3,000

800
1,000

750
1,200
3,000
1,500
2,000
1,500

500
1,000
1,500

800
1,000
1,100
4,000

Coupon
(%)
7.95
8.45
9.20
9.75
11.20
1250
12.40
12.00
12.95
10.50
8.90
10.00
12.00
9.90
12.30
1.00
11.75
8.00
9.99
10.20
10.80

8.80
10.60
11.25

9.90

9.75
10.75

9.30
10.75
11.60

9.28

9.80

8.90

9.25

8.00
12.50
10.50
11.25

9.70
10.70
12.00

8.42

Next coupon

21/08/2007
21/09/2007
26/09/2007
10/07/2007
19/06/2007
16/09/2007
19/06/2007
21/06/2007
14/06/2007
06/06/2007
11/09/2007
26/07/2007
20/09/2007
13/06/2007
16/08/2007
19/06/2007
19/06/2007
01/09/2007
01/10/2007
20/06/2007
12/06/2007
30/08/2007
04/09/2007
14/11/2007
21/06/2007
24/07/2007
05/07/2007
23/10/2007
27/11/2007
05/06/2007
25/09/2007
31/10/2007
26/06/2007
22/09/2007
21/09/2007
26/07/2007
08/07/2007

03/07/2007
14/06/2007
02/10/2007
25/10/2007
13/09/2007

Put

19/02/2008
19/09/2008
24/09/2008
10/07/2007
17/06/2008
16/09/2007

19/06/2008
12/06/2008

11/03/2008
26/07/2007
20/09/2007
10/12/2008
16/08/2007
18/12/2007

30/03/2009
18/06/2008
11/12/2007

01/09/2009
14/11/2007
19/06/2008
24/07/2007
05/07/2007
20/10/2009
27/11/2007
04/03/2008

31/10/2007
21/03/2008

05/09/2007

02/10/2007

11/09/2008

Maturity

15/02/2011

17/09/2010
24/03/2010
08/07/2008
15/12/2009
05/09/2009
16/12/2008
16/12/2010
10/06/2010
03/06/2009
06/09/2011
22/01/2009
19/03/2009
09/12/2009
20/08/2009
16/12/2008
15/12/2009
01/09/2007
26/03/2012
16/12/2009
08/12/2009
26/02/2009
30/08/2011
11/11/2009
17/12/2009
21/07/2009
03/07/2008
18/10/2011
26/05/2009
28/02/2012
25/03/2008
28/10/2009
25/12/2007
23/03/2008
20/09/2011
21/01/2010
06/10/2007
28/11/2008
27/03/2012
12/06/2008
29/09/2009
24/04/2008
09/09/2010

Ask

100.65
101.15
101.02
102.25
100.00
100.50
100.09

99.60
100.04
100.08
100.55
100.00
100.30

99.98
100.60
100.00
102.50
100.36
100.55
100.23
100.45

98.50
102.73
100.29
100.53
100.11
100.25
102.81
100.70
100.50
102.20
100.30
101.30
100.45
101.11
100.00
101.50
100.00
100.15
100.02
100.90
100.65

99.90

Bid
100.65
100.85
101.02
102.25
100.00
100.25
100.09

99.60
100.04
100.08
100.55
100.00
100.30

99.98
100.60
100.00
102.50
100.36
100.55
100.23
100.30

98.50
102.73
100.29
100.53
100.11
100.25
102.81
100.61
100.50
101.90
100.30

99.00
100.45
101.11
100.00
101.50
100.00
100.15

99.90
100.20
100.65

99.60

ldchng 5d chng net

net

0.00

0.00

0.00

0.00
0.00
0.00

0.00

0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00
0.10

-0.28

-0.35

0.54

0.05

-0.03

0.12

0.03

-0.08

0.11

0.05

-0.55

-0.15

-0.15

1m chng
net

-0.02

-0.58

-0.10

0.20

-3.80
0.08
0.22

-0.27
0.18
-0.02
0.05
0.57

0.35

-0.30

0.40
-0.08

0.41

YTM [ YTP

1.38 /7.10
313 /775
407 / 852
-1.16 /-11.90
481 /11.50
143 /11.29
0.27 1 0.27
3.87 /12.79
4.63 /1331
797 [ 797
152 /828
0.88 /10.06
1.84 1 11.10
6.26 /10.16
0.85 / 9.54
1.00 / 1.00
10.88 / -
6.44 | 6.44
391 /987
4.26 /10.20
2.14 1 10.28
0.88 /0.88
418 / 759
1.86 /10.14
4.61 /10.97
0.59 /9.34
0.54 / 6.73
5.50 / 9.62
197 / 8.04
1.66 /10.43
9.07 /9.07
1.48 / 8.66
9.72 1 9.72
8.45 / 8.45
150 / 7.91
8.15 / 8.15
8.20 /8.20
o -
11.69 / -
0.30 /0.30
1.29 /9.08
11.49 / 11.49
3.50 / 8.80

Mod. Dur.

0.65
115
115
1.09
0.86
0.26
145
0.85
0.83
1.66
0.69
0.13
0.27
1.26
0.18
151
1.94
0.22
153
0.88
0.45
172
1.91
0.41
0.87
0.13
0.08
1.96
0.45
0.65
0.72
0.38
0.50
0.72
0.72
219
031

3.33
0.98
0.31
0.77
112

OAS
Spread

145
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; OAS

Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.65 100.65 0.00 -0.02 1.38 / 7.10 0.65 145
B3 1,000 9.25 22/06/2007 20/06/2008 18/06/2010 101.30 101.00 0.15 290 / 8.24 0.91 248
TeH3op 500 12.20 20/11/2007 20/05/2008 17/11/2009 100.29 100.29 0.00 -0.11 487 1221 0.83 629
TepHa 1 500 1.00 19/06/2007 18/12/2007 16/12/2008 100.70 89.80 - 3.59 /10.53 153 478
TepHa 2 1,500 12.60 09/11/2007 09/11/2007 04/11/2011 99.70 99.70 0.00 1.34 1 13.73 0.38 778
TexHoHukonb 1,500 10.00 14/11/2007 14/05/2008 11/11/2009 100.65 100.65 0.00 0.15 0.15 3.73 1947 0.84 368
TpaHcMauw 1 1,500 1.00 01/12/2007 - 01/12/2007 94.50 94.50 - - 13.28 / 13.28 0.44 739
TpaxcMaw 2 4,000 8.60 16/08/2007 12/02/2009 10/02/2011 101.90 101.90 0.00 0.63 - 3.57 /1751 147 167
YMMO 2 4,000 9.50 21/06/2007 19/06/2008 17/12/2009 101.50 101.50 0.00 0.04 0.00 341 /813 0.90 237
YHUKYM 1,000 12.50 19/06/2007 18/12/2007 15/12/2009 98.20 98.20 0.45 353 /16.73 0.44 1061
Ypansaron3sasog 1 2,000 9.40 02/10/2007 - 30/09/2008 101.12 101.12 0.00 -0.28 8.65 / 8.65 1.16 283
YpansaroH3asog 2 3,000 9.35 03/10/2007 03/10/2007 05/10/2010 100.60 100.00 - - 0.85 / 8.52 0.31 334
Ypan3nektpomeab 3,000 8.25 04/09/2007 02/03/2010 28/02/2012 100.90 100.50 0.30 0.19 489 /811 2.28 210
OMAnbsHC 2,000 10.50 13/07/2007 13/07/2007 08/07/2011 100.05 100.05 - -0.35 0.05 0.26 / 10.06 0.10 442
OHepromatu 700 11.50 27/11/2007 27/05/2008 22/11/2011 102.15 102.15 0.00 0.60 2.12 1936 0.87 358
OHeprocbep. pecypcsl 128 17.00 24/07/2007 18/01/2011 100.10 100.10 0.00 15.62 / - 2.36 966
TenekoMMyHukayuu, medua, mpaHcnopm

And 1,500 11.75 20/06/2007 19/12/2007 17/06/2009 100.00 100.00 0.00 -0.10 3.23 112.07 0.46 624
AxpTen 200 13.00 20/07/2007 18/07/2008 17/07/2009 100.00 100.00 6.73 1 12.45 0.92 652
BonraTenekom 2 3,000 8.20 05/06/2007 02/12/2008 30/11/2010 101.60 101.60 - 317 /1718 1.29 138
BonraTenekom 3 2,300 8.50 05/06/2007 - 30/11/2010 102.80 102.80 -0.40 772 [ - 2.77 141
BonraTenekom 4 3,000 7.99 12/06/2007 08/09/2009 03/09/2013 101.90 101.65 0.00 277 1733 1.92 140
[anbcaasb 2 2,000 8.85 06/06/2007 02/06/2010 30/05/2012 104.25 104.00 0.00 467 1743 242 138
[Janbcaasb 3 1,500 8.60 06/06/2007 03/06/2009 102.05 101.75 - 0.00 7.70 [ - 1.68 140
WctnaitH 2 3,000 10.50 22/11/2007 22/05/2008 100.00 100.00 -0.72 10.77 1 10.77 0.85 491
Wtepa 2,000 9.75 07/06/2007 07/12/2007 100.78 100.78 0.00 -0.27 8.32 /8.32 0.45 268
MITC 4 1,500 7.10 24/10/2007 22/04/2009 100.50 100.50 6.92 / 6.92 1.67 106
MITC5 1,500 7.10 27/11/2007 25/05/2010 100.43 100.25 7.09 /7.09 2.55 113
MerachoH 3 3,000 9.25 16/10/2007 15/04/2008 100.00 100.00 -2.00 -2.15 9.44 | - 0.77 366
MMK TpaHcduHaHe 650 11.50 12/07/2007 10/07/2008 100.89 100.89 10.88 / 10.88 0.92 499
PX0 2 4,000 7.75 06/06/2007 05/12/2007 101.03 101.03 573 | - 0.46 16
PX0 3 4,000 8.33 06/06/2007 02/12/2009 103.90 103.90 0.00 6.72 | - 2.08 78
PX0 4 10,000 6.59 14/06/2007 14/06/2007 99.70 99.70 18.56 / - 0.02 1241
PX0 5 10,000 6.67 26/07/2007 22/01/2009 100.60 100.60 -0.05 0.40 6.37 / - 145 56
PX0 6 10,000 7.35 14/11/2007 10/11/2010 102.00 101.80 0.00 0.00 0.15 6.83 / - 2.90 80
PXn 7 5,000 7.55 14/11/2007 07/11/2012 103.25 103.00 0.00 0.00 0.20 6.97 / - 4.26 75
Cesepo-3anagHblit Tenekom 2 1,500 7.50 04/07/2007 03/10/2007 99.85 99.85 8.19 /8.19 0.30 260
Cesepo-3anagHblit Tenekom 3 3,000 9.25 30/08/2007 28/02/2008 24/02/2011 100.00 100.00 1.89 /9.57 0.66 383
Cesepo-3anagHblit Tenekom 4 2,000 8.10 14/06/2007 08/12/2011 99.00 99.00 -3.55 -3.25 8.63 / - 3.46 255
CubupbTenekom 4 2,000 12.50 05/07/2007 05/07/2007 100.65 100.45 585 /- 0.08 39
CubupbTenekom 5 3,000 9.20 26/10/2007 25/04/2008 101.90 101.50 -0.05 731 /- 0.81 161
CubupbTenekom 6 2,000 7.85 20/09/2007 18/09/2008 16/09/2010 100.75 100.45 0.00 3.01 /748 1.15 170
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; OAS
Security Name (IIQSS;eMSI\I/TI\j) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Spread
CvbupsTenexom 7 2,000 8.65 21/11/2007 20/05/2009 102.30 102.00 0.00 759 / - 171 169
Cwmaprtc 2 500 1400  26/06/2007 - 26/06/2007 100.99 100.99 - 0.84 224 [ -2.24 0.06 -766
Cwmaptc 3 1,000 14.10 02/10/2007 30/09/2008 29/09/2009 99.59 99.59 -0.01 -0.16 2.23 /391 121 -178
TpaHcaapo 2,500 11.65 09/08/2007 09/08/2007 05/02/2009 100.28 100.28 0.00 -0.01 0.14 1.10 / 10.11 0.16 447
YPCU 4 3,000 9.99 01/11/2007 01/11/2007 101.20 101.20 -0.45 7.07 /- 0.38 152
YPCU 5 2,000 9.19 18/10/2007 - 17/04/2008 101.90 101.90 701 /- 0.79 132
YPCU 6 2,000 8.20 22/11/2007 20/11/2008 17/11/2011 101.10 100.80 0.00 2.59 | 7.64 1.31 183
YPCU 7 3,000 8.40 18/09/2007 17/03/2009 13/03/2012 100.00 100.00 -1.65 3.32 / 856 1.54 266
Yerb-Tlyra 600 9.90 16/08/2007 11/02/2010 102.32 102.32 0.00 0.22 9.22 /- 2.19 317
LlenTp. Tenerpac 3 700 9.75  04/07/2007 01/04/2009 100.00 100.00 - 1011 / - 1.52 413
LlenTprenekom 4 7,000 13.80 20/08/2007 - 21/08/2009 113.85 113.70 0.00 7.09 / 7.09 1.81 120
LlenTprenekom 5 3,000 8.09 04/09/2007 02/09/2008 30/08/2011 101.95 101.65 - 0.00 2.02 / 6.66 1.12 92
OMPHOHIOH 1,500 13,50 14/08/2007 - 10/11/2009 100.20 100.20 -0.20 12.26 / 12.26 1.89 626
[OxTenekom 3 3,500 10.90 09/10/2007 09/10/2007 10/10/2009 101.19 101.19 0.06 112 / 7.45 0.32 190
[OxTenexom 4 5,000 10.00 13/06/2007 09/12/2009 103.80 103.55 - - 0.00 863 /- 2.04 163
1013itp 2 1,000 9.95 12/06/2007 - 10/03/2009 100.22 100.22 0.00 0.15 10.18 / 10.18 1.46 421
1013itp 3 2,000 10.40 19/06/2007 16/12/2008 14/12/2010 100.60 100.60 0.00 -0.15 459 /1021 1.27 429
BaHku u ¢puHaHCHI
A6conior 2 1,000 9.70 01/10/2007 30/06/2008 100.60 100.60 0.40 0.07 241 ] 2.41 1.01 -321
AsTo6aH NHesCT 250 13.00  26/06/2007 23/09/2008 100.35 100.35 0.30 0.35 13.31 / 13.31 1.05 726
AVKK KO 1,000 9.00 28/08/2007 23/08/2011 100.85 100.85 0.00 -0.10 0.10 894 /- 3.24 278
AVDKK 2 1,500 11.00 01/08/2007 01/02/2010 109.91 109.91 - 6.98 / - 217 101
AVKK 3 2,250 9.40 15/07/2007 15/10/2010 105.50 105.50 0.00 775 /- 2.70
AVXK 4 900 8.70 01/08/2007 01/02/2012 106.50 106.50 0.00 7.24 | - 3.62 109
AVXK 5 2,200 7.35 15/07/2007 15/10/2012 101.20 100.70 - 733 /- 4.15 114
AVXK 6 2,500 7.40 15/07/2007 15/07/2014 101.90 101.40 0.42 729 | - 5.18 99
AVXKK 7 4,000 7.68 15/07/2007 15/07/2016 103.45 103.20 0.51 1.08 7.38 / - 6.17 99
AVXK 8 5,000 7.63 15/06/2007 15/06/2018 103.00 102.75 0.38 745 | - 4.94 91
AVXK 9 5,000 7.49 15/08/2007 - 15/02/2017 102.25 101.95 7.38 /- 5.52 97
AK Bapc 2 1,500 8.25 26/07/2007 26/07/2007 22/01/2009 100.13 99.98 0.69 /7.89 0.13 234
AkunbaHk 600 11.60 25/10/2007 24/04/2008 23/04/2009 100.20 99.85 0.08 5.68 /11.87 0.77 598
Anbha-bark 1 1,000 - 08/06/2007 - 08/06/2007 - #N/ANA. | #NIANA. |-
Anbha baHk 2 2,000 6.88 03/10/2007 02/04/2008 31/03/2010 - - - #NJANA. [ #NIANA.| -
Bank CankT-TMeTep6ypr 1,000 9.60 17/06/2007 - 22/06/2009 100.10 100.00 0.05 8.34 /834 0.03
Bro 500 12.50 16/08/2007 16/08/2007 12/02/2009 100.50 100.50 0.00 0.19 -0.05 1.19 /10.29 0.18 464
BEPP 575 10.00 06/07/2007 11/10/2009 107.60 107.50 6.68 / 6.68 1.98
Boapoxaerue 3,000 8.95 05/09/2007 - 03/03/2010 101.60 101.60 0.00 0.15 8.45 / - 2.26 242
BTE 4 5,000 6.30 20/09/2007 20/03/2008 19/03/2009 100.00 100.00 2.85 / 6.38 0.73 74
BTB 5 15,000 5.90 26/07/2007 - 17/10/2013 100.35 100.35 5.96 / 5.96 5.03 -29
BTE 6 15,000 6.50 18/07/2007 18/07/2007 06/07/2016 100.20 100.20 0.06 /4.90 0.12 -57
a3baHk 750 10.50 20/11/2007 05/07/2007 25/11/2008 100.50 100.50 0.00 3.01 / 467 0.42 389
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Security Name

a3npombatk 1
["a3npombatk 2
[JlensTa Kpepgut
EBpoKommeply
XunCoulnoteka
XKundunac
3eHuT 2

3enuT 3
/mnakcbaHk 2
MmnakcbaHk 3
WHBecTToprbaHk 2
Kemp 1

Kepp 2

KMB 2

JlokobaHk 2
Macrep6aHk 2
MacrepbatHk 3
MIOM 3

MenBenb

MWA 1

MWA 2

MWA 3

MKB 2

MJTK ®uHaHc
MMB 2

MOWA 1

MOWA 2

MOWUTK 1
MOWTK 2

Moc. 3anor. bark
MocKommepubaHk 1
MocKommepubaHk 2
Homoc 6

Homoc 7
OprpacBaHk
MeTpokommepy, 2
lMpobuaHec 5
lMpocesabbaHk 4
36 NuanHr
PenHuc

PocbaHk

PCXb 1

Issue size
(RUR MMM)

5,000
5,000
1,500
1,000
600
500
2,000
3,000
1,000
1,300
350
450
1,000
3,400
500
1,000
1,200
6,000
750
2,200
1,000
1,500
1,000
550
3,000
1,500
3,000
3,000
4,000
800
1,000
3,000
800
3,000
500
3,000
1,000
600
500
750
3,000
3,000

Coupon
(%)

7.10
6.54
7.09
11.50
11.50
9.25
8.39
8.45
1.00
1.00
10.25
11.50
11.15
7.75
10.65
11.50
11.75
7.60
13.00
10.00
8.60
9.40
10.40
12.90
6.50
9.00
7.99
9.00
8.99
11.65
9.30
8.40
10.03
8.25
10.00
8.50
9.69
8.20
12.50
10.40
7.89
7.20

Next coupon

02/08/2007
28/11/2007
05/06/2007
22/06/2007
25/10/2007
22/06/2007
17/08/2007
14/11/2007
20/10/2007
12/11/2007
16/10/2007
06/07/2007
19/06/2007
06/06/2007

23/11/2007
06/06/2007
04/10/2007
06/06/2007

07/08/2007
30/08/2007
07/06/2007
26/07/2007
15/08/2007
21/06/2007
07/09/2007
27/09/2007
25/09/2007
16/11/2007
06/06/2007
21/08/2007
16/08/2007
19/06/2007
11/08/2007
29/08/2007
31/10/2007
01/11/2007
26/09/2007
02/10/2007
16/08/2007
06/06/2007

Put

28/11/2007
21/12/2007

25/10/2007

14/11/2007

18/03/2008
03/12/2008

05/12/2007
04/10/2007
05/09/2007

26/02-/2009
06/12/2007
13/02-/2008
19/ 12-/2007
26/03-/2009

05/12/2007
19/08/2008

18/12/2007

26/03/2008
01/04/2008

Maturity

27/01/2011
20/11/2013
01/12/2009
18/12/2009
22/10/2009
19/12/2008
16/02/2009
09/11/2011
20/04/2008
13/11/2009
14/10/2008
05/10/2007
15/09/2009
30/11/2011
22/04/2008
23/05/2008
30/11/2011
01/10/2009
01/09/2010
20/09/2012
09/08/2008
23/02/2012
04/06/2009
23/07/2009
11/02/2009
2171212010
07/09/2011
26/09/2009
26/03/2011
17/11/2009
10/12/2008
15/02/2011
16/08/2007
16/06/2009
10/02/2009
31/08/2009
29/04/2009
01/11/2007
23/09/2009
30/03/2010
15/02/2009
04/06/2008

Ask

100.45
100.10
100.50
100.85
100.50

99.25
101.02
100.56
100.00
100.08
100.15

99.95
100.70
100.65
100.90
100.09
100.40
100.25
100.10
103.49
101.00
101.10
100.80

98.50
100.22
101.90
100.76

99.50
100.35
100.15
100.63
100.08
100.60
100.27
100.10
101.15
100.20
100.37
100.15

98.90
100.89
100.10

Bid

100.45
100.10
100.50
100.85
100.50

99.25
101.02
100.56
100.00
100.08
100.15

99.95
100.37
100.65
100.20
100.09
100.40
100.25
100.10
102.90
101.00
100.70
100.80

98.50
100.22
101.90
100.76

99.50
100.20
100.15
100.63

99.97
100.45
100.27
100.10
101.15
100.20
100.37
100.15

98.80
100.89
100.10

ldchng 5d chng net

net

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00
0.00

0.08

0.45

0.02
0.11

0.02
0.00

-0.15
-1.03

-0.30

1m chng
net

0.65
0.04

0.00
-0.16
0.00
0.15

-0.05
0.20

-0.80

0.02

-0.25

YTM [ YTP

7.07 /-
6.63 / 6.42
6.99 /-
2.20 / 10.09
1.71 / 10.36
3.90 /3.90
7.88 /-
0.74 | 7.26
1.00 / 1.00
0.97 /0.97
10.37 /10.37
12.14 [ 12.14
3.76 /10.84
2.55 [ 7.42
.-
1171 /1171
1174 [ 11.21
0.99 / 6.90
1.01 /13.20
.-
7.93 /793
346 /9.13
2.28 18.94
14.44 | 14.44
259 /6.25
8.40 / 8.40
7.86 / 6.54
9.54 / -
4.42 19.00
1191 /-
272 1 8.16
2.85 /853
7.36 1 7.36
210 /787
6.02 / 6.02
8.08 / -
8.99 /8.99
7.38 /1738
451 [ 12.62
3.62 /12.21
7341734
7291729

Mod. Dur.

3.00
5.04
211
0.47
0.36
141
1.47
0.42
0.87
240
117
0.29
0.68
1.30

0.84
3.07
031
0.22

1.05
1.49
0.44
1.64
0.64
2.28
261
1.40
1.55
1.96
0.45
1.06
0.19
0.48
151
1.90
1.63
0.38
0.69
0.72
1.49
0.89

OAS
Spread

102
95
103
436
466
-183
201
167
-456
-487
446
636
503
161

581
577
136
740

322
327
818

63
236
196
351
308
575
252
274
182
223

23
212
305
179
671
632
150
157
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS

Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
PCXE 2 7,000 7.85 22/08/2007 - 16/02/2011 102.50 102.10 -0.10 7.33 /- 3.03 127
PCXE 3 10,000 7.34 23/08/2007 18/02/2010 09/02/2017 100.20 100.20 -0.10 2.20 / 7.38 2.29 140
PTK-NuauHr 4 2,250 8.80 09/10/2007 - 08/04/2008 100.79 100.41 0.15 0.36 8.19 /8.19 0.77 229
PTK-NuauHr 5 2,250 8.80 16/08/2007 16/08/2007 12/08/2010 100.37 99.00 0.66 / 10.56 0.19 490
Pycckuit CTaHzapt 3 2,000 8.40 22/08/2007 - 22/08/2007 100.28 100.28 711 /711 0.20 158
Pycckuit CTaHzapt 5 5,000 8.50 13/09/2007 11/09/2008 09/09/2010 100.81 100.81 3.18 / 7.95 1.13 217
Pycckuit CTaHzapT 6 6,000 8.10 15/08/2007 15/08/2007 09/02/2011 100.00 100.00 0.00 0.44 / 8.16 0.18 260
Pycckuit CtaHgapt 7 5,000 8.50 25/09/2007 25/03/2008 20/09/2011 100.78 100.78 1.46 1 7.60 0.73 192
Pyc®anaHcbaHk 1 1,500 7.65 05/06/2007 02/12/2008 101.15 101.15 - 6.95 / - 1.30 115
PycbBark 1 1,400 10.00 20/09/2007 - 19/03/2009 101.85 101.85 0.00 - 9.04 /9.04 1.52 312
PycuBakk 2 2,000 9.50 22/08/2007 22/08/2008 22102/2010 100.65 100.65 0.00 0.45 9.43 /9.10 2.20 355
CesepHast KasHa 1,000 10.75 04/10/2007 02/10/2008 29/09/2011 100.50 100.10 0.00 343 /1075 1.14 484
CriasWHescTBaHK 2 900 9.00  29/10/2007 - 27/10/2008 100.00 100.00 1.01 9.19 /9.19 1.22 333
CobuHBaHk 2,000 12.00 14/11/2007 14/11/2007 13/05/2009 100.20 100.20 0.00 -0.30 - 2.72 1 11.82 0.40 604
ConnaapHocTb 1,000 10.75 05/06/2007 04/12/2007 01/12/2009 100.03 100.03 - -0.07 221 /1112 0.43 536
Coto3 1 1,000 9.25 26/07/2007 24/04/2008 101.80 101.80 0.10 -0.20 7.33 /733 0.80 164
Coto3 2 2,000 8.37 04/10/2007 05/10/2009 100.30 100.30 0.00 -0.18 025 8.38 / - 1.98 240
CTWH 300 1550  02/10/2007 - 01/04/2008 100.00 100.00 0.00 0.00 16.01 / 16.01 0.68 987
CymocTpouTenbHbIN 1,500 10.50 05/07/2007 05/07/2007 02/07/2009 100.40 100.40 0.00 0.00 -0.03 0.24 | 5.67 0.08 19
TathHK 500 11.00  08/08/2007 - 06/02/2008 100.00 100.00 11.25 [ 11.25 0.59 543
Tat®okg 3 1,500 10.00 21/08/2007 20/11/2007 19/05/2009 100.60 100.60 0.00 -0.43 2.11 /9.02 0.42 328
TK ®uHatHc 1,000 10.50 20/09/2007 - 18/09/2008 100.00 100.00 10.75 / 10.75 1.10 484
TpatcKanutan 800 920  27/08/2007 29/05/2008 01/06/2009 100.35 100.15 -0.06 4.60 /9.23 0.87 351
TpaHcPuHaHC 3,000 10.50 25/06/2007 25/09/2009 102.00 102.00 9.87 / - 1.86 347
TypaHanem 3,000 7.75 09/10/2007 - 06/10/2009 100.13 100.13 7.83 1783 2,01 187
YBPP 2 1,000 11.00 05/07/2007 05/07/2007 02/07/2009 100.15 100.00 0.42 /10.39 0.08 474
YpanJnaunrLientp 1,000 11.50 24/10/2007 24/10/2007 28/10/2009 100.15 99.99 0.07 10.48 / 11.56 0.35 580
YPCA 1 1,500 7.65 26/07/2007 24/04/2008 100.20 100.20 7.62 | 7.62 0.80 191
YPCA 2 1,500 10.00 15/06/2007 12/12/2008 100.05 100.05 - 7.83 1783 132 290
YPCA3 3,000 9.60 07/06/2007 04/06/2009 102.00 102.00 - 0.00 8.67 / - 1.65 272
YPCA5 3,000 10.05 23/10/2007 - 18/10/2011 104.80 104.80 -0.10 0.50 8.89 / - 333 272
XK 2 3,000 9.25 13/11/2007 12/05/2009 11/05/2010 100.69 100.69 -0.05 - 6.12 /9.05 1.66 310
XKo 3 3,000 9.45 21/06/2007 18/09/2008 16/09/2010 101.25 100.89 0.24 0.67 3.55 / 8.84 111 302
XKo 4 3,000 9.95 18/07/2007 15/10/2008 12/10/2011 102.90 100.85 0.24 0.60 2.82 /875 119 292
XMIK OtkpbiTve 200 11.00 14/08/2007 - 11/11/2008 99.50 99.05 12.06 / - 1.20 654
LlenTpWHBecTbaHk 2 1,500 10.00 10/11/2007 10/11/2007 11/11/2009 99.90 99.90 1.87 /1047 0.39 480
OkenobaHk 1,000 10.75 26/06/2007 25/12/2007 29/12/2009 100.10 100.10 0.00 - 2.37 110.98 0.49 521
Onewmre 200 21/08/2007 08/02/2008 99.71 99.71 0.00 0.43 /043 0.68 -510
FOHMacTpym GaHk 1,000 11.00 21/08/2007 17/02/2009 100.80 100.55 0.08 0.02 4.30 / 4.30 152 -146
lleeckass u nuwesass NnpoMbIWAEHHOCMb

Arpokom 1,500 10.75 26/06/2007 - 21/06/2011 99.98 99.98 0.00 0.07 0.17 /1 0.17 3.84 544
ArpoxonamHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.15 100.15 0.00 0.70 / 12.21 0.11 646
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
Bocrok-Cepauc 1,500 10.99 13/09/2007 13/03/2008 10/09/2009 100.55 100.55 - -0.13 - 3.62 /1045 0.68 466
[Qbimos 800 1099  02/11/2007 02/05/2008 30/10/2009 100.50 100.50 0.00 0.00 4.11 / 10.65 0.80 482
3epHosast koM. HacTiowa 1,000 12.50 22/06/2007 20/06/2008 18/12/2009 99.90 99.90 0.00 -0.10 5.46 | 12.98 0.85 700
Kapar 2 500 1200  26/06/2007 25/12/2007 22/12/2009 100.15 99.90 0.08 0.03 2.70 / 12.28 0.47 644
KBK YepeLumyLuki 700 1130 03/09/2007 - 02/03/2009 100.20 99.70 5.04 / 5.04 1.54 -74
KpacHbii BoraTbipb 2,000 11.00 16/08/2007 14/02/2008 11/02/2010 100.15 100.05 2.91 / 11.09 0.61 528
MenbH. KoM6. B COKITbH. 1,000 1150 30/08/2007 30/08/2007 26/02/2009 99.10 99.10 2.14 | 15.84 0.21 987
Mutrexg dya 1,000 12.50 21/08/2007 19/02/2008 16/02/2010 100.08 100.08 -0.92 341 /1296 0.61 705
MKX 2 1,000 12.90 28/08/2007 26/02/2008 25/08/2009 100.00 100.00 0.00 - - 441 /1182 0.63 596
MsicHast kopn. Espocepauc 1,500 13.25 19/06/2007 18/12/2007 100.46 100.46 0.31 0.46 12.92 /12.92 0.46 704
Hosbile YepemyLuku 2 300 1130 24/07/2007 22/04/2008 100.00 100.00 0.99 0.00 11.77 11177 0.76 589
HyTpulHsecTXonauHr 1,200 11.00 12/06/2007 09/06/2009 100.25 100.25 0.01 017 4.89 | 4.89 1.76 -92
Owmena 50 18.00  04/07/2007 03/10/2007 102.00 101.00 150 13.93 / - 0.29 807
0oCT2 1,000 08/11/2007 - 08/05/2008 103.98 99.00 -1.58 / -1.58 0.97
Orteu. Nexapctsa 2 1,300 10.25 21/08/2007 21/08/2007 17/02/2009 100.15 100.00 1.25 1 9.98 0.20 434
0X3 900 22/08/2007 21/05/2008 18/11/2009 97.63 97.63 - 0.98 / 2.52 0.94 -309
Ouakogo 2 1,500 8.50 21/09/2007 - 19/09/2008 99.80 99.80 0.15 0.25 8.84 / - 1.14 18
MapHac 2 1,000 10.80 23/08/2007 19/11/2009 17/11/2011 99.90 99.90 - -0.17 6.52 / 11.30 1.97 518
Pycckuit TexcTnb 2 1,000 12.75 06/09/2007 - 05/03/2009 95.60 95.60 0.00 0.00 -0.41 16.29 / 16.29 1.36 997
Pycckuit TexkcTurb 3 1,200 12.00 23/10/2007 23/10/2007 20/10/2009 98.50 98.50 -0.49 2.67 / 16.69 0.33 1063
CaH WHtep6pto 2 4,000 8.00 16/08/2007 - 13/08/2009 101.45 101.05 - 750 / - 1.87 157
CuHeprust 1,000 10.70 24/10/2007 24/10/2007 22/04/2009 99.90 99.90 0.00 0.05 0.60 2.31 / 11.20 0.35 546
Cnaprak T[J 500 13.00  25/07/2007 - 23/01/2008 100.00 100.00 0.00 13.35 / 13.35 0.54 742
Tanocto 2 1,000 10.00 07/09/2007 07/09/2007 06/03/2009 99.89 99.89 -0.09 -0.11 157 /10.58 0.24 491
Xne63asog Ne28 2 75 12.00 12/06/2007 - 09/12/2008 100.00 100.00 12.55 / - 1.22 650
Yepkunaoso 2,000 8.85 05/06/2007 02/06/2009 31/05/2011 100.05 100.05 0.05 4.67 19.02 1.65 306
OpKOH NpoayKT 1,200 11.40 13/09/2007 13/03/2008 10/09/2009 100.00 100.00 4.04 | 11.67 0.67 581
J0KO 2 1,500 10.50 27/07/2007 25/01/2008 22/01/2010 100.85 100.85 0.10 2.30 /928 0.57 357
FOHUMUAK 2,000 9.75 11/09/2007 08/09/2009 06/09/2011 102.99 102.99 4.69 | 8.44 1.89 247
Topeoens
AsTOMMP 1,000 11.66 04/09/2007 04/09/2007 01/09/2009 100.50 100.40 -0.05 0.00 1.12 /9.90 0.23 427
AINA 1,500 10.99 24/08/2007 24/08/2007 21/08/2009 100.10 100.10 -0.20 1.07 / 10.63 0.20 497
Anbkop 1,500 10.75 12/06/2007 11/12/2007 08/12/2009 100.95 100.40 - 2.00 /9.60 0.45 390
Anteka 36.6 3,000 9.89 03/07/2007 01/07/2008 30/06/2009 101.80 101.80 0.00 -0.14 -0.05 9.11 / 9.66 0.92 383
ApbGar Mpectink 1,500 10.50 22/06/2007 - 20/06/2008 100.20 100.00 - - 0.20 0.40 / 0.40 0.99 283
Atnant M 1,000 12.25 15/11/2007 15/11/2007 13/11/2008 100.03 100.03 0.00 0.03 0.00 11.88 / 12.51 0.40 668
baHaHa-Mama 1,000 11.25 26/10/2007 26/10/2007 23/10/2009 100.45 100.45 0.00 -0.05 -0.05 1.70 / 10.25 0.36 456
BenasKomnnexkt Mntoc 500 12.60 25/10/2007 24/04/2008 22/10/2009 99.70 98.00 5.48 | 14.46 0.76 842
Benbiit Pperat 1,000 14.50 14/06/2007 - 17/12/2009 100.40 100.40 0.00 15.09 / - 1.83 874
Bpa3epc 500 12.50 21/06/2007 21/12/2007 25/12/2009 100.25 99.90 404 11292 0.47 705
Buktopus 1 1,500 10.40 02/08/2007 29/01/2009 100.78 100.78 10.10 / 10.10 1.38 416
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Security Name

Bukropus 2
l"a3akc
[xen-3cp-Cun 1
[xen-3cp-Cun 2
[Ilvkast Opxupes
Iuken

Dukene TpeAguHr
[TlomochnHaHc
Espocetb 2
EpuHas EBpona
/mMnnoaus
WHkom-Nlaga 1
WHkom-Jlaga 2
MHmapko
WHnpom 2
WHnpom 3
Vckpacodt
Kapo

Kapycenb ®uHaHc
Koneiika 1
Koneiika 2
Koneiika 3
JlaBepHa

JIBP WHTepTpein
M. Bugeo
Martut 1
Martut 2
Mapra 1

Maprta 2

Maprta 3
Matpuya
MuHHecko

Mwup

MoHeTka
MocO6nla3
Hartyp Mpoaykt 2
[NaTepcoH
INepekpecTok
Mpotek
Matepoyka 1
MsaTepoyka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00

9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
10.70

8.95
13.30
12.50

9.75

9.40

8.70

9.80
11.00
14.90
10.00

9.34

8.20
14.84
11.75
13.00
12.32
13.75
10.50
10.70
10.75
10.75
10.00

8.15

8.90
11.45

9.30

Next coupon

21/08/2007
21/06/2007
25/10/2007
05/06/2007
12/07/2007
20/09/2007
20/07/2007
16/08/2007
05/06/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
22/06/2007
19/07/2007
21/11/2007
04/09/2007
26/06/2007
20/09/2007
19/06/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
2171172007
28/09/2007
22/11/2007
06/06/2007
03/08/2007
13/06/2007
14/06/2007
27106/2007
15/11/2007
22/06/2007
19/06/2007
21/06/2007
10/07/2007
07/11/2007
14/11/2007
19/06/2007

Put

19/06/2008
23/10/2008

20/07/2007

04/12/2007
16/10/2008
01/08/2007

24/06/2008
18/09/2008

18/02/2009
20/08/2008

29/05/2008
21/11/2007

01/02/2008

15/11/2007

18/12/2007
19/06/2008
10/07/2007
04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
2711212007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

102.35
101.50
100.60
100.02
100.20

98.10
100.15

99.90

99.99
100.10
100.13
100.21
100.30
100.20
100.30
100.41
101.10
100.15
102.10
100.80
100.05
101.44
100.90

99.80
100.00
102.45

98.93
99.90
98.30
99.91
100.80
100.12
100.41
103.20
100.45
100.40
100.00
99.35
109.45
104.55

Bid

102.35
100.50
100.60
100.02
100.20

98.10
100.05

99.51

99.99
100.10
100.13
100.21
100.30
100.20
100.30
100.41
101.10
100.15
101.95
100.60

99.85
101.44
100.90

99.80
100.00
102.45

98.93
99.90
98.30
99.91
100.80
100.12
100.41
102.50
100.45
100.40
100.00
99.35
109.45
104.30

ldchng 5d chng net

net

0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.45
0.52

123
0.00
0.80
0.01

mehng—yoy y yrp
net
1.35 10.11 / -
2.93 /9.69
2.93 / 8.96

- 5.02 / 5.02
0.05 -0.11 /-0.11
0.80 10.10 / -

- 0.61 /10.23
-0.31 13.30 / 13.30
0.19 2.65 / 10.53

459 /10.93

- 1.45 / 10.52
0.01 12.03 / 12.03
0.00 1241 /1241
-0.10 3.69 / 3.69
-0.20 10.85 / 10.85

9.02 /9.02
0.27 13.20 / -

5.38 / 12.70
0.22 1.76 /1 8.21

- 8.97 / 8.97
0.58 3.38 /9.02
0.19 9.75 /1 7.98

10.90 / 10.90

6.38 / 15.69
-0.20 1.94 /10.23

768 /-

- #N/ANA. | #NJANA. |-
3.48 16.71 / 16.71
0.30 247 | 247
2.80 2.61 / 16.33
0.71 0.26 / 0.26
0.58 1381 / -
0.15 10.51 / 10.51
0.21 2.31 /996

- 893 /-
0.46 2.69 /10.10
0.15 413 19.94

0.74 /1 8.18
537 /941
794 |-
799 /-

Mod. Dur.

2.14
0.89
1.22
0.47
1.85
2.92
0.12
0.59
0.43
117
0.14
0.41
2.07
137
237
313
2.05
0.86
113
0.90
1.47
3.48
2.24
0.82
0.42
1.30

0.80
221
0.54
143
1.83
0.49
041
1.29
0.47
0.90
0.09
2.03
2.39
2.76

OAS
Spread

401
387
312
-57
-586
392
531
736

500
486
622
620
-204
469
289
694
674
242
319
312
358
475
955
452
186

1049
1893
1012
1028
754
415
426
237
437
411
262
339
191
192
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; OAS
Security Name (IIQSS;eMSI\I/TI\j) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Spread
PKC 1,500 9.70 17/10/2007 17/10/2007 15/04/2009 100.70 100.70 - -0.30 157 | 7.84 0.34 226
Pocuntep 2 400 1000  04/07/2007 - 02/07/2008 99.50 99.50 0.00 10.91 /10.91 0.92 502
Pocuntep 3 1,000 10.75 30/11/2007 30/11/2007 26/11/2010 100.50 100.50 0.00 1.40 /9.91 0.45 421
Camoxsan 1,500 11.40 24/10/2007 23/04/2008 21/10/2009 100.50 100.50 0.00 419 /11.05 0.78 521
CanBeit 1,000 11.66 06/06/2007 - 03/12/2008 99.95 99.95 0.00 10.29 /10.29 1.23 1528
COPYC 1,200 10.20 09/08/2007 08/11/2007 05/11/2009 99.85 99.85 0.00 1.92 / 10.97 0.38 523
CTONMYHbIE [aCTPOHOMbI 1,500 8.60 23/08/2007 21/08/2008 20/08/2009 100.91 100.91 4.43 | 7.94 1.07 216
TexHocuna 2,000 10.00 29/11/2007 29/05/2008 26/05/2011 99.40 99.40 0.00 -0.05 2.76 1 10.94 0.87 508
TOAMN 2,000 12.00 14/06/2007 12/06/2008 10/12/2009 99.40 99.10 547 [ 1321 0.83 721
Ton-Knura 1 700 500  09/08/2007 - 05/02/2009 92.00 92.00 7.38 /7.38 1.50 153
Ton-Kura 2 1,500 1051 14/06/2007 11/12/2008 09/12/2010 101.90 101.90 0.64 419 /935 1.26 347
YamypTHedTs 1,500 9.50 01/09/2007 - 01/09/2008 101.25 100.60 9.00 / 9.00 1.10 318
YK KOPA 1,000 12.00 17/07/2007 15/01/2008 14/07/2009 100.33 100.33 0.00 0.15 347 ] 11.92 0.53 609
®asToH Aspo 1,000 10.50 02/08/2007 31/01/2008 30/07/2009 100.00 100.00 3.32 /10.73 0.57 495
lOrTpanauTCepauc 1 600 1.00 19/06/2007 19/06/2007 98.46 98.46 0.00 47.22 | 47.22 0.03 3729
IOl TpanauTCepavc 2 1,200 11.50 27/11/2007 25/11/2008 100.50 100.50 11.43 /1143 1.26 545
Jlec u cenbckoe xo3slicmeo
Arpuka 1,000 11.80 02/10/2007 01/04/2008 29/09/2009 100.35 99.85 -0.17 433 /1196 0.72 608
Arpo-Coto3 1,500 10.75 26/06/2007 - 21/06/2011 99.98 99.98 0.00 0.07 0.17 / 0.17 3.84 544
ArpoxonanHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.15 100.15 0.00 - - 0.70 / 1221 0.11 646
Apxapa 1 600 1320 29/06/2007 29/06/2007 28/06/2008 100.18 100.18 0.13 0.15 0.81 / 0.81 0.71 462
Apkapa 2 700 13.31 22/08/2007 - 20/02/2009 100.18 100.18 0.06 0.13 13.55 / - 113 742
BenlpanKopm 700 10.90 05/06/2007 04/12/2007 02/12/2008 100.25 100.25 3.59 /10.80 0.44 504
FOT3K 2 1,500 11.50 21/06/2007 18/06/2009 100.10 100.10 021 /021 1.93 -557
113 duHane 400 11.00 23/11/2007 23/05/2008 99.75 99.75 - 11.59 / 11.59 0.85 569
MocCenblTpom 1,000 13.00 15/06/2007 12/12/2008 100.04 100.04 0.00 0.04 0.23 /0.23 143 590
HIK 500 12.45 02/08/2007 - 31/01/2008 99.67 99.67 -0.33 13.34 / 13.34 0.56 741
oro2 1,200 12.95 27/08/2007 31/08/2007 25/02/2009 100.02 100.02 0.17 0.12 13.31 / 13.06 1.20 743
Masa 1 350 1.00 16/06/2007 - 15/06/2008 100.50 100.50 0.52 / 0.52 1.02 -509
MaBa 2 1,000 12.50 13/08/2007 09/05/2008 21/10/2011 103.40 103.40 0.00 1.95 / 8.94 0.82 307
M3 Cotos 300 10.00 09/10/2007 05/07/2007 09/10/2007 99.90 99.90 10.47 1 10.47 0.32 477
Paarynai 1 2,000 1.00 04/10/2007 - 02/10/2008 99.90 99.90 1.08 / 1.08 131 -458
Paarynsi 2 2,000 10.25 02/10/2007 01/04/2008 27/09/2011 99.30 99.30 222 11143 0.72 558
Paarynsi 3 3,000 10.99 21/09/2007 20/03/2009 16/03/2012 101.20 100.20 4.26 /10.81 1.49 481
Pycarpo 1,000 8.50 20/07/2007 - 19/07/2008 100.00 100.00 - - 8.66 / 8.66 0.98 286
Cw6 Arp Mpynna 400 11.50 22/08/2007 21/11/2007 20/05/2009 100.50 100.50 0.00 -0.50 2.54 110.79 041 505
CopapyxecTso 2,500 10.45 25/10/2007 22/10/2009 99.90 99.90 0.00 -0.11 10.76 / - 1.94 468
Cmpoumenbcmeo
ApnamaHT 1 500 13.10 07/06/2007 05/06/2008 100.95 100.02 0.25 0.49 11.92 / 11.92 0.82 599
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Security Name

ApamaHT 2
InasMocCrpoit 1
InasMocCrpoit 2
[IKC ®XC Pb
KK duHaHe
V/HKom

WHTerpa 1
WHTerpa 2
Kamckas gonvHa 2
Kamckas gonvHa 3
JICP

JICP WHesct
Metpoctpoit
M-UHgycTpus
Mupakc 1

Mupakc 2
Mepecset

nUK 5

PWUlpynn
CrpoitMeTPecypc
CrponTpaHclas
Cysap-KasaHb
LYH1

LYH 2

FOCKK

Issue size
(RUR MMM)

2,000
2,000
4,000

500
1,000
1,250
2,000
3,000

200

500
1,000
2,000
1,500
1,000
1,000
3,000

200
1,120
1,200

750
3,000

900
1,000
1,500

600

Coupon
(%)

11.25

1.00
11.50
12.00
14.00
13.10
10.50
10.70
13.50
13.50
10.00
10.70

8.47
12.25
11.50
10.99
17.50

9.20
11.85
17.00

9.60
12.50
11.25
11.44
14.00

Next coupon

23/08/2007
#NIAN Ap
20/09/2007
27/11/2007
21/06/2007

21/09/2007
05/06/2007
19/07/2007
15/06/2007
20/09/2007
05/06/2007
28/09/2007
21/08/2007
21/08/2007
20/09/2007
03/07/2007
21/08/2007
27/06/2007
21/06/2007
27/06/2007
02/10/2007
25/10/2007
25/07/2007
03/07/2007

Put

20/09/2007
27/11/2007
20/12/2007
28/03/2008

01/12/2009
09/06/2008

03/06/2008
28/03/2008

26/06/2008

01/04/2008
24/04/2008
23/07/2008

Maturity

20/05/2010
27/05/2007
17/03/2011
24/11/2009
24/12/2009
28/03/2009
20/03/2009
29/11/2011
17/10/2007
04/06/2009
20/03/2008
08/12/2009
23/09/2011
16/08/2011
19/08/2008
17/09/2009
02/10/2007
20/05/2008
26/12/2009
21/06/2007
25/06/2008
31/03/2009
22/04/2010
20/01/2010
01/07/2008

Ask

100.25

99.80
100.82
100.02
100.10
100.80

99.00
103.30
100.68
100.25
100.99
102.10
100.00
100.55
102.70
104.33
101.90
100.10
100.25

97.50
102.50
100.15
101.05
101.40

99.95

Bid

100.25

99.80
100.82
100.02
100.10
100.80

99.00
103.30
100.68
100.25
100.60
102.10
100.00
100.55
102.35
104.33
101.90
100.10
100.00

72.74
102.50
100.15
101.05
101.40

99.95

ldchng 5d chng net

net

0.00

0.00
0.00

0.00
0.00

0.00

0.00

0.00
0.00
0.00

0.30

0.24

-3.40

-0.02
-0.10

0.18
0.18
0.30
0.19

-0.10

0.11

0.00
0.13

1m chng
net

0.30

- #NIANA. | #NIANA. |-

0.04
0.02
-0.05
0.54
-2.85

0.67
0.10

0.05
0.53
0.63
-0.11
0.02

0.44
0.00
-0.05
-0.10
014

YTM [ YTP

11.62 / 11.62

0.69 /8.72
240 /12.30
3.07 / 1452
o
1142 | -
5.50 / 9.40
12.08 / 12.08
0.15/0.15
9.10 /9.10
352 / 8.64
1.66 / 8.62
1243 | -
8.60 / 8.60
9.04 /-
11.99 / 11.99
9.40 /9.40
5.10 / 12.04
2750.95 / 2750.95
723 [ -
5.81 /12.63
318 /-1.31
4.43 /10.00
1451 | 1451

OAS

Mod. Dur.  Spread
2.29 543
0.27 312
0.43 648
0.45 855
148 538
197 337
0.32 615
0.98 -20
0.71 336
0.85 288
0.73 290
2.94 611
1.05 280
188 305
0.28 622
0.85 350
0.88 611
0.02

0.93 150
071 671
2.56 -173
0.96 415
0.86 842
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Poccuiickme eBpoobnuraumm.

8.10
7.85
@BKMOSC 71/211/15
@ AVAZRU 8 1/2 04/08
°
7.60 EVRAZ 8 1/4 11/15
7.35
[ ]
CHMFRU 9 1/4 04/14 @°/NEK 77 08/03/15
7.10 . 1S58 1/8 04121108 . @ VIP81/40523/16
AFKSRU 8 7/8 01/11 .VTB 6.2 09/29/15
° VTB 6.315 02/04/15
IRKUT 8 1/4 04/09 °
6.85
®sperrl B5YBHg 1207116
Russia 10
650 RUSB 7.8 09/28/07 e @ MOBTEL 8 01/28/12 OGAZPRU 7.201 02/20
: ® WBDFRU 8 1/2 05/08 ® \ip 8 3/8 10122111
o o 10 @ GAZPRU 6 1/2 09/15
EVRAZ 10 7/8 08/09 MOBTEL83/810/10 @
® o8 02/11/10 BKMOSC 7.335 05/13 @GAZPRU 85/8 04/34
635 arksrUTo 1/4 0408 @I VENRU 6 7/8 07/11
o @\EGAFO 8 12/10/09
e ® CHMFRU 85/8 02109
MOBT. 9 3/4 OMBEKFIN 8 10/21/08 RU GOV Curve
610  TMENRU 11 11/06/07@SITFIN 7 7/8 03/09 P —
3KMOSC 73811710
Y . 5/16/13 Russia 30
[ ] .
& %05n 8 18 U500 R catRBYEH 0448 L 8 Russia 28
VTB67/8 S Russia 18
585 @/TB 7.1/210/12/11 a
° o @ SHB6 7/8 11/29/10
GAZPRU 7 1/4 10/08¢ GMKNRU 7 1/8 09109
VTB 6 7/8 12/11/08 ®GAZPRU 55/8 07/13
5.60
®GAZPRUI0 11210109 @GAZPRU 5 7/8 06/15
535
usT
5.10
® pussia 7 S~ ®CAZPRUT8092710
485
4.60
Mod. Duration
435 . ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ; ‘
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

18
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RU vs UST& RU vs BRA, spread curve
240

s ° RU-UST 1month ago

200 Ru-BRA 1month ago

160 RU10-UST2

120 RU30-UST10 RU28-UBT10
RU10-BRA14 °
80
RU30-BRA17
40
Mod. Duration
0 T T T T T T A T T .
0 1 2 3 4 5 6 7 8 9 10 11
40 RU18-BRA20
RU28-BRA27
-80

Russial0 vs Russia30 spread
120

110

100

50

40 T T T T
06/06/2006 15/08/2006 24/10/2006 02/01/2007 13/03/2007 22/05/2007

Russia30 vs UST10 spread
109

106
103
100

85 T T T T T
21/03/2007 06/04/2007 24]04/2007 10/05/2007 28/05/2007

Gazprom & Petrobras yield curve

Treasuries, yield curve UST 30Y

5.10 .
o ——UsT

5,00 UST 2Y e UST 1month ago
495 T UST 10Y
4.90 UST 5Y

4.85
480
4.75
4.70
4.65 °

4.60

455 °

4.50 Mod.-Duration
4w
8 9 10 11 12 13 14 15 16

o
-
~
w
IN
3
o
~

Russia30 vs Aries14 spread
80

10 - T T T T T T
06/06/2006 15/08/2006 2411012006 02/01/2007 13/03/2007 22/05/2007

Brazil20 vs Russia30 spread
150

120

0 T T T T T
06/06/2006 15/08/2006 24/10/2006 02/01/2007 13/03/2007 22/05/2007

7.00

6.75

6.50

6.25

6.00

Petrobrag’9 1/

5.75
Petrobras 9 7/8

5.50
Petrobras 12 3/8
5.25

5.00
Gazprom10 1/2

Petrobras 9 3/4

Gazprom 7.8 Petrobras 7 3/

Gazprom 5 7/8

Gazprom 77.201
Petrobras 8 3/8

Petrobras 6 1/8

Gazprom 95/8

Gazprom 5 5/8

Mod. Duration

7 8 9 10 11 12 13
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Gazprom13 vs Gazprom9 spread
65
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Bank of Moscow15 vs VTB15 spread
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Security Name/ Rating

SOVEREIGN EUROBONDS

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Netlw Yld YtmMid  Oas Spread Mid ~ Dur Adj Mty Mid Risk Oas Mid
UNITED STATES (AAA/Aaa/AAA)
T4 3/4 12/31/08 475 31/12/2008 24.817TMMM 99.5625 99.63 0.05 0.05 5.02 7.467 1.464 1.488
T 45/8 11/15/09 4.625 15/11/2009 24.773MMM 99.21875 99.28 0.03 0.03 4.95 0.249 2.276 2.265
T45/812/31/11 4.625 31/12/2011 16.131MMM 98.71875 98.78 0.03 0.03 4.93 1.265 3.988 4.016
T45/8 11/15/16 4.625 15/11/2016 23.294MMM 97.375 97.44 0.02 0.02 497 2.206 7.523 7.353
T41/2 02/15/36 45 15/02/2036 26.397MMM 91.375 91.44 0.02 0.02 5.07 1.837 15.188 14.162
RUSSIA (BBB+/Baa2/BBB+)
RUSSIA 10 06/26/07 10.00 26/06/2007 2.4MMM 100.23 100.28 -0.01 -1.93 5.01 33.58 0.05 0.05
RUSSIA 8 1/4 03/10 8.25 31/03/2010 1.845MMM 103.9496 104.07 0.00 -0.59 6.66 55.9 25 1512
RUSSIA 11 07/24/18 11.00 24/07/2018 3.467TMMM 140.6189 140.99 0.01 371 5.94 98.1 7.0 10.139
RUSSIA12 3/4 06/28 12.75 24/06/2028 2.5MMM 181.25 181.75 0.00 0.23 5.92 92.68 10.04 18.86
RUSSIA 7 1/2 03/30 7.50 31/03/2030 2.021MMM 111.7711 111.90 0.01 -1.11 5.85 88.5 6.9 7.801
RUSSIA 3 05/14/08 3.00 14/05/2008 2.837TMMM 97.49 97.49 0.01 0.01 5.82 83.18 0.89 0.89
RUSSIA 3 05/14/11 3.00 14/05/2011 1.75MMM 90.19 90.44 0.03 0.03 5.82 81.64 3.55 3.30
RUSSIA 3 11/14/07 3.00 14/11/2007 1.322MMM 98.83 98.96 0.01 0.01 5.59 72.07 0.43 0.42
ARIES 7 3/4 10/09 7.75 25/10/2009 1IMMM 106.79 107.04 -0.05 -0.17 4.60 16.14 2.09 2.33
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 124.73 125.01 0.72 -0.85 5.46 52.64 5.48 6.91
ARGENTINA (B+/B3/B)
ARGENT11 3/4 04/09 11.75 07/04/2009 886.338MM 36.0000 36.42 -0.03 -0.16 80.84 #N/AN Ap 12 #N/AN Ap
ARGENT11 3/8 03/10 11.38 15/03/2010 729.448MM 35.0440 35.44 0.09 0.12 60.18 #N/AN Ap 18 #NIAN Ap
ARGENT12 3/8 02/12 12.38 21/02/2012 412.422MM 35.8960 36.30 0.03 0.43 44.93 #N/AN Ap 2.6 #NIAN Ap
ARGENT11 3/8 01/17 11.38 30/01/2017 1.906MMM 37.7330 38.23 0.01 0.01 31.80 #N/AN Ap 36 #N/AN Ap
ARGENT 9 3/4 09/27 9.75 19/09/2027 891.286MM 35.7950 36.36 -0.37 0.12 25.58 #N/AN Ap 43 #N/AN Ap
ARGENT 12 06/19/31 12.00 19/06/2031 8.821IMMM 2.0000 2.00 #N/AN.A. #NIAN.A. 549.42 #N/AN Ap 0.2 #N/AN Ap
BRAZIL (BB/Ba2/BB)
BRAZIL14 1/2 10/09 1450 15/10/2009 1.225MMM 122.30 123.00 #NIAN.A. #NIAN.A. 4.28 -67.04 2.03 254
BRAZIL 11 01/11/12 11.00 11/01/2012 1.207MMM 121.73 121.98 -0.12 -0.62 5.54 62.11 3.59 453
BRAZIL10 1/2 07/14 10.50 14/07/2014 1.174MMM 127.80 128.00 -0.17 -0.64 5.67 73.92 511 6.75
BRAZIL 11 06/26/17 11.00 26/06/2017 387.343MM 145.13 145.62 -0.18 -0.76 511 63.22 6.37 9.96
BRAZIL12 3/4 01/20 12.75 15/01/2020 760.215MM 159.26 159.66 -0.34 -0.91 5.97 100.88 7.36 12.12
BRAZIL10 1/8 05/27 10.13 15/05/2027 3.435MMM 146.30 146.65 -0.37 -1.03 6.07 107.89 10.34 15.23
BRAZIL 7 1/8 01/37 713 20/01/2037 2.5MMM 113.00 113.00 0.00 0.00 6.16 112.25 12.88 14.95
Dur .
) ] . . Amt Px Px Chg Chg Yid Oas Adj Risk
Security Name/ Rating  (S&P/Moody's/Fitch) Cpn  Maturity Outstanding  Bid  Ask Net Net Yt_m Sprea_ld Mty Oa}s
1d lw  Mid Mid Mid Mid
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Security Name/ Rating

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Net 1w YId Ytm Mid Oas Spread Mid Dur Adj Mty Mid Risk Oas Mid
CHINA (AJA2A)

CHINA 7.3 12/15/08 7.30 15/12/2008 1IMMM 102.83 102.92 -0.01 -0.01 531 36.22 1.38 147
CHINA 6.8 05/23/11 6.80 23/05/2011 1IMMM 104.95 105.10 0.00 0.00 5.36 36.23 342 3.70
CHINA 4 1/4 10114 4.25 28/10/2014 1IMMM 96.82 97.26 0.00 0.00 4.73 26.67 6.03 6.02
CHINA 7 1/2 10/27 7.50 28/10/2027 100MM 117.35 117.85 0.00 0.00 5.99 99.19 11.09 13.15
COLOMBIA (BB/Ba2/BB)

COLOM 9 3/4 04/09 9.75 23/04/2009 998.754MM 107.48 107.88 -0.05 -0.05 5.39 42.78 1.70 1.85
COLOM 10 1/2 07/10 10.50 09/07/2010 426.368MM 114.03 114.46 -0.08 -0.10 5.43 49.68 2.58 3.05
COLOM 8 1/4 12/14 8.25 22/12/2014 1IMMM 114.61 115.06 0.05 -0.02 5.79 85.77 5.55 6.58
COLOM 7 3/8 01/17 7.38 27/01/2017 1IMMM 110.03 110.28 0.12 0.24 5.97 102.36 6.83 771
COLOM 8 3/8 02/27 8.38 15/02/2027 154.905MM 121.87 122.62 0.69 0.37 6.38 137.96 10.32 12.90
COLOM 10 3/8 01/33 10.38 28/01/2033 340.511MM 149.98 150.68 0.47 0.56 6.37 135.04 11.25 17.37
COLOM 7 3/8 09/37 7.38 18/09/2037 1.468MMM 111.84 112.31 0.21 0.35 6.46 142.01 12.74 14.53
KAZAKHSTAN (BBB/Baa2/BBB)

KAZAKS11 1/8 05/07 1113 11/05/2007 .00 #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN Ap #NJAN.A. #N/AN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02/17/09 10.38 17/02/2009 1.006MMM 108.11 108.41 -0.05 -0.18 521 25.77 152 1.69
MEX 7 1/2 01/14/12 7.50 14/01/2012 941.959MM 108.22 108.72 -0.09 -0.17 5.40 47.51 3.80 4.23
MEX11 3/8 09/15/16 11.38 15/09/2016 1.888MMM 141.67 142.42 -0.29 -0.55 5.52 57.37 6.24 9.03
MEX 5 1/2 02/17/20 5.50 17/02/2020 750MM 103.97 103.97 -0.03 -0.37 5.07 54.82 8.94 9.49
MEX11 1/2 05/15/26 11.50 15/05/2026 338.58MM 164.65 165.35 -0.12 -0.28 5.80 81.06 9.95 16.51
MEX 6 3/4 09/27/34 6.75 27/09/2034 3.767TMMM 110.73 111.23 -0.14 0.05 5.93 89.83 12.96 14.60
PHILLIPINES (BB-/B1/BB)

PHILIP 8 3/8 03/09 8.38 12/03/2009 935.556MM 105.38 105.75 0.00 0.00 5.03 7.82 161 173
PHILIP 8 3/8 02/11 8.38 15/02/2011 1.5MMM 108.63 109.00 0.00 0.00 5.69 76.27 311 3.46
PHILIP 8 1/4 01/14 8.25 15/01/2014 1.602MMM 112.25 112.50 0.00 0.00 5.96 102.58 5.02 5.80
PHILIP 9 7/8 01/19 9.88 15/01/2019 962.468MM 129.25 129.50 0.00 0.00 6.27 131.48 7.27 9.70
PHILIP10 5/8 03/25 10.63 16/03/2025 1.855MMM 142.38 142.75 0.00 0.00 6.54 155.54 9.32 1352
PHILIP 6 3/8 01/32 6.38 15/01/2032 1IMMM 98.00 98.25 0.00 0.00 6.53 150.79 11.92 12.03
SOUTH AFRICA (BBB+/Baal/BBB+)

SOAF9 1/8 05/19/09 9.13 19/05/2009 611.799MM 106.75 106.95 -0.11 -0.30 5.38 41.11 178 191
SOAF7 3/8 04/25/12 7.38 25/04/2012 1IMMM 107.39 107.64 -0.25 -0.56 5.59 67.39 4.07 4.41
SOAF6 1/2 06/02/14 6.50 02/06/2014 1IMMM 104.87 105.12 -0.34 -0.61 5.63 69.36 5.60 5.88
SOAF8 1/2 06/23/17 8.50 23/06/2017 140.789MM 121.64 122.14 -0.36 -0.58 5.62 66.64 6.86 8.63
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TURKEY (BB-/Ba3/BB-)

TURKEY12 3/8 06/09 12.38 15/06/2009 1.046MMM 113.29 113.96 #N/AN.A. #N/AN.A. 5.19 22.42 1.73 2.06
TURKEY 9 1/2 01/11 9.50 18/01/2011 750MM 114.20 114.60 0.00 0.00 5.03 56.78 3.01 357
TURKEY 9 1/2 01/14 9.50 15/01/2014 1.75MMM 116.53 116.78 0.00 0.00 6.37 144.07 487 5.86
TURKEY 5 1/2 02/17 5.50 16/02/2017 1.5MMM 96.13 96.51 0.00 0.00 6.01 150.24 717 7.08
TURKEY 7 06/05/20 7.00 05/06/2020 2MMM 101.81 102.21 0.00 0.00 6.77 179.91 8.49 8.68
TURKEY 7 3/8 02/25 7.38 05/02/2025 3.25MMM 103.77 104.17 0.00 0.00 6.98 199.20 9.72 10.36
TURKEY 6 7/8 03/36 6.88 17/03/2036 2.75MMM 96.90 96.90 #N/AN.A. #N/AN.A. 713 209.57 12.05 11.89
UKRAINE (BB-/B1/BB-)

UKRAIN 0 08/05/09 8.78 05/08/2009 500MM 106.02 106.27 -0.01 -0.01 5.74 #N/AN Ap 0.17 #N/AN Ap
UKRAIN 6 7/8 03/11 6.88 04/03/2011 600MM 102.99 103.24 0.01 0.01 5.93 100.43 3.22 3.38
UKRAIN 7.65 06/13 7.65 11/06/2013 1IMMM 107.82 108.07 0.00 0.00 6.05 112.82 4.67 521
VENEZUELA (BB-/B2/BB-)

VENZ7 3/8 10/29/08 7.38 29/10/2008 180.082MM 101.80 102.00 -0.03 -1.55 5.88 144.31 1.25 1.34
VENZ 11 1/8 07/11 11.13 25/07/2011 250MM 117.10 117.23 0.05 -0.92 6.27 177.03 3.12 3.99
VENZ8 1/2 10/08/14 8.50 08/10/2014 1.5MMM 106.17 106.52 -0.06 -1.03 7.36 242.88 5.40 5.82
VENZ 13 5/8 08/18 13.63 15/08/2018 500MM 143.46 143.71 0.56 -0.85 7.73 271.71 6.45 9.54
VENZ 6 12/09/20 6.00 09/12/2020 1.5MMM 88.07 88.37 -0.09 -1.01 7.39 242.45 8.53 7.79
VENZ 7.65 04/21/25 7.65 21/04/2025 1.6MMM 100.15 100.34 0.03 -0.88 7.62 263.65 9.58 9.71
VENZ9 1/4 09/15/27 9.25 15/09/2027 4AMMM 115.57 115.92 0.24 -1.56 7.70 270.81 9.66 11.40
VENZ9 3/8 01/13/34 9.38 13/01/2034 1.5MMM 116.64 116.99 0.50 -1.49 7.86 284.17 10.45 12.61
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CORPORATE EUROBONDS

Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AL'[m Px Bid Px Ask  Chg Net 1d Cr:,stl(\]let '\Dlll:; Q?é Y;;i;zi Rating (S&P/Moody's/Fitch)
RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU Diversified 8.875 28/01/2011 350MM 8.39 7.05 105.65 105.90 -0.03 -0.03 3.01 208 B+/BIB+
AFKSRU10 1/4 04/08 AFKSRU Financial 10.25 14/04/2008 350MM 9.94 6.36 103.10 103.22 0.00 -0.06 0.80 132
ALROSA 8 1/8 05/08 ALROSA Basic Materials 8.125 06/05/2008 500MM 797 5.92 101.86 101.99 -0.02 -0.07 0.87 88 BB-/Ba2/BE-
ALROSA 8 7/8 11/14 ALROSA Basic Materials 8.875 17/11/2014 500MM 7.76 6.42 114.23 114.48 -0.10 -0.42 5.54 148
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 9.99 6.41 108.72 108.97 -0.03 -0.07 1.86 138 BBB2)-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 7.95 7.63 103.66 103.91 -0.08 -0.25 6.02 269
CASHYD10 1/2 02/13 CASHYD  Financial 105 15/02/2013 60MM  #N/AN.A. #N/ANA. #NIANA.  #NJANA.  #NJANA. #NIANA. #N/ANA.  #NJANA
GAZPRU 5 5/8 07/13 GAZPRU Energy 5.625 22/07/2013 560.131MM 5.66 5.73 99.31 99.56 -0.08 -0.18 5.01 86
GAZPRU10 1/2 10/09 GAZPRU Energy 105 21/10/2009 700MM 9.47 5.53 110.75 111.05 0.11 -0.31 2.09 50
GAZPRU7.8 09/27/10 GAZPRU Energy 78 27/09/2010 1IMMM 7.20 4.99 108.25 108.40 -0.04 -0.36 278 55
GAZPRU 9 5/8 03/13 GAZPRU Energy 9.625 01/03/2013 1.75MMM 8.18 5.95 117.45 117.80 -0.14 -0.34 4.42 100
GAZPRU 5 7/8 06/15 GAZPRU Energy 5.875 01/06/2015 1IMMM 5.73 5.48 102.33 102.73 -0.13 -0.30 6.27 100
GAZPRU 7.201 02/20 GAZPRU Energy 7.201 01/02/2020 1.192MMM 6.88 6.65 104.51 104.76 -0.27 -0.40 8.14 105
GAZPRU 8 5/8 04/34 GAZPRU Energy 8.625 28/04/2034 1.2MMM 6.71 6.38 128.50 128.75 -0.24 -0.54 12.02 142
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 7.70 6.29 103.84 103.97 -0.02 -0.04 2.17 130 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN Basic Materials 8 21/10/2008 300MM 7.82 6.22 102.20 102.39 -0.02 -0.06 128 118 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL  Communications 9.75 30/01/2008 400MM 9.54 6.14 102.20 102.29 -0.02 -0.02 0.61 109
MOBTEL 8 3/8 10/10 MOBTEL  Communications 8.375 14/10/2010 400MM 7.93 6.47 105.52 105.77 -0.07 -0.21 2.88 150 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL  Communications 8 28/01/2012 400MM 759 6.63 105.26 105.51 -0.09 -0.29 3.76 168
GMKNRU 7 1/8 09/09 GMKNRU  Basic Materials 7.125 30/09/2009 500MM 6.93 5.83 102.66 102.85 -0.07 -0.08 2.09 82 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.31 6.25 103.65 103.95 0.00 -0.11 1.55 119
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.38 731 110.14 110.54 -0.05 -0.33 5.08 235 BE-/B1BE-
SINEK 7.7 08/03/15 SINEK Government 71 03/08/2015 250MM 7.49 723 102.74 102.99 -0.11 0.07 5.87 229 -/[BA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 200MM 7.66 6.12 102.71 102.95 -0.03 -0.15 1.58 108 -/B3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.79 6.18 101.87 101.97 -0.05 -0.11 0.40 111
TMENRU 6 7/8 07/11 TMENRU  Financial 6.875 18/07/2011 500MM 6.75 6.34 101.79 102.04 -0.12 -0.40 3.46 137 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Financial 75 18/07/2016 1IMMM 7.16 6.79 104.67 104.92 0.06 -0.05 6.43 181
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.30 5.97 107.44 107.69 -0.02 -0.17 1.76 94
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 7.70 6.40 103.74 103.99 -0.03 -0.13 234 142
VIP 8 3/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 7.84 6.57 106.64 106.89 -0.05 -0.14 3.62 162 B8+/Bazl
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.67 7.10 107.41 107.66 -0.08 -0.33 6.36 213
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 85 21/05/2008 150MM 8.35 6.47 101.77 101.91 -0.03 -0.07 0.91 143 B+/B2/-
ALFARU 8 5/8 12/15 ALFARU Financial 8.625 09/12/2015 225MM 8.53 9.46 100.98 101.23 -0.06 -0.14 5.61 328
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 7.65 5.87 104.41 104.66 -0.08 -0.20 2.07 84
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 7.07 5.98 104.18 104.43 -0.10 -0.31 3.04 101
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.03 6.45 104.20 104.45 -0.16 -0.54 477 150 /Baal /BEE-
BKMOSC 7 1/2 11/15 BKMOSC  Financial 75 25/11/2015 300MM 7.29 7.78 102.75 103.00 -0.01 -0.18 6.13 159
GAZPRU 7 1/4 10/08 GAZPRU Financial 7.25 30/10/2008 1.05MMM 712 5.82 101.81 101.96 -0.03 -0.07 131 79
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GAZPRU 6 1/2 09/15 GAZPRU  Financial 65 23/09/2015 MMM 6.50 6.50 99.84 100.09 -0.09 0.23 6.25 153 poTmee
VTB 6 7/8 07/29/08 VTB Financial 6.875 29/07/2008 300MM 6.81 5.94 100.94 101.09 -0.06 -0.07 1.06 91 JAS/REE
VTB 6.2 09/29/15 VTB Financial 6.2 29/09/2015 400MM 6.20 7.04 99.88 100.13 -0.03 -0.25 6.24 122
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.66 5.84 103.09 103.34 -0.09 -0.34 3.06 87 JBaal/BBB
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.77 5.97 105.83 106.08 -0.13 -0.38 481 103
RUSB 7.8 09/28/07 RUSB Financial 7.8 28/09/2007 300MM 777 6.59 100.30 100.38 -0.01 -0.02 0.30 172
RUSB8 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.06 711 100.77 100.89 -0.02 -0.05 0.82 207
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.59 7.91 98.69 98.94 -0.05 -0.18 2.86 293
RUSB8 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 8.83 9.52 100.38 100.63 -0.10 -0.10 5.59 373
SBERRU 6.23 02/15 SBERRU Financial 6.23 11/02/2015 1IMMM 6.17 6.78 100.79 101.04 -0.09 -0.21 5.84 87 -IA2/BBB+
VTB 6 7/8 12/11/08 VTB Financial 6.875 11/12/2008 550MM 6.77 577 101.50 101.65 -0.04 -0.11 1.38 75
VTB 7 1/2 10/12/11 VTB Financial 75 12/10/2011 450MM 7.06 5.86 106.16 106.28 -0.10 -0.42 3.66 92 BBBIA2IBEE
VTB 6.315 02/04/15 VTB Financial 6.315 04/02/2015 750MM 6.20 6.90 101.73 101.85 -0.07 -0.39 5.79 62
VTB 6 1/4 06/30/35 VTB Financial 6.25 30/06/2035 1IMMM 6.12 6.09 101.97 102.22 -0.33 -0.55 12.96 113
AVAZRU 8 1/2 04/08 AVAZRU Consumer, Cyclical 85 20/04/2008 250MM 8.45 7.76 100.49 100.70 0.00 0.00 0.82 267
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.07 6.94 101.99 102.43 -0.01 -0.01 1.67 185
ARGENTINA
PESAAR 0 06/09/11 PESAAR Energy 6.315 09/06/2011 87.414MM 6.42 6.87 98.08 98.58 0.00 -0.10 001  #N/ANA. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO Communications 8.85 01/08/2011 134.644MM 8.37 7.22 105.75 105.75 0.00 -1.75 3.36 229 B+/--
BRAZIL
PETBRA12 3/8 04/08 PETBRA Energy 12.375 01/04/2008 126.82MM 11.74 5.50 105.40 105.40 0.00 -0.10 0.77 53
PETBRA 9 7/8 05/08 PETBRA Energy 9.875 09/05/2008 224.25MM 9.51 5.55 103.71 103.94 -0.01 -0.07 0.88 46
PETBRA 9 3/4 07/11 PETBRA Energy 9.75 06/07/2011 235.36MM 8.65 6.17 112.75 112.75 #N/AN.A. -2.80 3.28 123
PETBRA 91/8 07/13 PETBRA Energy 9.125 02/07/2013 374.23MM 7.87 5.96 115.90 11590 #N/AN.A. -1.48 4.60 105 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA Energy 7.75 15/09/2014 397.9MM 7.04 6.01 110.13 110.13 0.13 -0.38 553 109
PETBRA 6 1/8 10/16 PETBRA Energy 6.125 06/10/2016 899.1MM 6.05 5.95 101.20 101.20 0.00 -1.85 6.98 100
PETBRA 8 3/8 12/18 PETBRA Energy 8.375 10/12/2018 576.78MM 7.11 6.20 117.75 117.75 -0.55 -0.75 7.44 124
CHINA
CNOOC 6 3/8 03/12 CNOOC Energy 6.375 08/03/2012 500MM 6.18 5.59 103.13 103.34 -0.20 -0.39 4.01 65 AIA2/A
SDBC 4.7 08/24/09 SDBC Financial 4.7 24/08/2009 10MMM 457 332 102.90 102.90 0.00 0.00 2.02 36
SDBC 2.66 12/30/10 SDBC Financial 2.66 30/12/2010 20MMM 2.74 3.53 97.13 97.13 0.00 0.00 3.30 19
SDBC 3.63 10/26/12 SDBC Financial 3.63 26/10/2012 10MMM 3.66 3.80 99.16 99.16 0.00 0.00 4.71 31
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 361 4.01 96.97 96.97 0.00 0.00 5.94 26 NAZIA
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.75 3.90 115.42 115.42 0.00 0.00 9.13 -9
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 3.87 391 98.10 98.10 -0.63 -0.63 17.43 -5
MEXICO
AMXLMM 4 1/8 03/09 AMXLMM Communications 4.125 01/03/2009 497.75MM 4.22 5.50 97.74 97.74 0.00 0.12 1.63 54
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AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.76 5.78 99.80 99.80 0.00 -0.17 5.96 86
PEMEX 6 1/8 08/08 PEMEX Energy 6.125 15/08/2008 716.258MM 6.09 5.66 100.40 100.64 -0.04 -0.01 111 59
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 995.449MM 7.60 5.53 103.50 103.79 -0.07 -0.15 150 47 A-/BaallA-
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 975.308MM 7.58 5.38 103.88 103.88 -0.08 -0.20 150 41
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK Government 7.75 23/09/2009 250000000 7.55 6.47 102.54 102.79 -0.05 -0.09 2.05 145 -/Ba2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000  #N/AN.A.  #N/AN.A. #NANA.  #NIANA.  #NJANA. #N/ANA. #N/ANA.  #NIANA. BB/Bad-
OKST7 3/4 04/27/12 OKST Communications 7.75 2710412012 175000000  #N/AN.A.  #N/AN.A. #NJANA.  #N/ANA.  #NJANA. #N/ANA. #N/ANA.  #NANA.
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 7.75 7.26 101.42 101.82 0.21 -0.23 2.62 225
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.15 8.36 97.91 98.37 0.02 -0.03 5.06 340 BB/Baal/BB+
BTASS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 8.50 8.49 99.79 100.29 0.03 -0.08 5.41 353
BTASS8 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 750MM 8.32 8.32 98.94 99.43 -0.04 -0.18 10.63 338
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/ANA. #N/ANA. #N/AN.A.  #N/AN.A.  #N/ANA. #NJANA. #N/ANA.  #N/ANA. -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.58 7.31 103.19 103.65 -0.02 -0.02 2.14 224
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 8.01 7.64 101.19 101.66 -0.02 0.00 2.90 263
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 8.93 8.34 103.35 103.79 -0.02 -0.02 3.82 336 B+/BallBB-
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 8.90 8.82 100.86 101.36 -0.05 -0.05 6.03 386
VENEZUELA
PETROZ 7.63 04/09 PETROZ Energy 7.63 01/04/2009 134.999MM  #N/AN.A.  #N/AN.A. #N/AN.A.  #N/ANA.  #N/ANA. #NJANA. #N/ANA.  #N/ANA.
PETROZ 8.22 04/17 PETROZ Energy 8.22 01/04/2017 625MM 8.09 7.98 101.34 101.84 -0.62 -1.13 6.59 292 B/B1/CCC
PETROZ 8.37 10/22 PETROZ Energy 8.37 01/10/2022 75MM  #N/ANA.  #N/AN.A. #N/AN.A.  #N/ANA.  #N/ANA. #NJANA. #N/ANA.  #N/ANA.
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[Mpu noarotoske 0630pa 1CMONb30BaHa MH(OPMALMS areHTCTB 1 komnaHuii: «MHTepdake», PocbusHecKoncanturr, ®urmapkeT, Bloomberg, BondsFINAM, komnanuit FXClub, FOREX times.
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HacTosiwmit JOKyMEHT NpefioCTaBNEeH UCKIIOUMTENBHO B NOPSiaKe MHGOPMALMM 1 He SIBMSIETCS MPEAMNoXeHeM O NPOBEAEHUM onepaLuil Ha pbiHKe LieHHbIX Gymar, W, B 4aCTHOCTHW, NPeanoxeHemM o6 ux nokymnke
1K npopaxe. VCTOuHMKM, UCnonb3ayemble Npu HanUcaHuu faHHoro otyeta, UOK «Anemap» paccMaTpuBaeT Kak 4OCTOBEPHble, 0aHako DK «Anemap», ero pykoBOACTBO W COTPYAHUKMA He MOTYT rapaHTUpoBaTh
abContoTHbIE TOYHOCTb, MOHOTY W AOCTOBEPHOCTb NMPeAoCTaBNAeMOil MHOpMaLmMn. OLEHKM 1 MHEHWS, OTPaXEHHbIE B HACTOSILLEM [JOKYMEHTE, OCHOBaHbI UCKIIOUMTENBHO Ha 3aKmioyeHusix aHanuTkoB NOK B

OTHOLLUEeHMM pacCMaTpUBaEMbIX B OTHETE LIEHHbIX 6yw|ar N SMUTEHTOB.

VK «Anemap», ero pykoBOACTBO U COTPYAHWUKW HE HECYT OTBETCTBEHHOCTY 3@ MHBECTULMOHHBIE PELUEHNS KUEHTa, OCHOBaHHbIE Ha MHGhOPMaLMK, CoaepxalLeiics B HacTosiem fokymenTe. NOK «Anemap, ero
PYKOBOZCTBO U COTPYAHWUKM HEe HECYT OTBETCTBEHHOCTW B CBAA3N C MPSIMbIMU WM KOCBEHHBIMI NOTEPSAIMU U/UAK YiLiepGOM, BO3HUKLLIMM B pedynbTaTe UCMOMb30BaHNs KIMEHTOM MH(OpMaLMM UK Kakol-nnbo ee

4acTi NPy COBEPLUEHUM OnepaLii ¢ LieHHbIMI Bymaramu.

VoK «Anemap» He 6epeT Ha cebs 0bs3aTensCTBa perynsipHo 0GHOBAATL MHAOPMALMIO, KOTOPast COBEPKUTCS B HACTOSILYEM AOKYMEHTE UMM UCTIPABNATb BO3MOXHbIE HETOYHOCTH.

KonupoBaHwe 1 pacnpocTpaHeHne MHopMaLym, Coepxalleicst B AaHHOM 0630pe, BO3MOXHO TONbKO ¢ cornacust MOK «Anemap».
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