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. WHnsaums B nponaBopcTBEHHOM cekTope EBpo3oHbI B anpene coctasuna 0.4%, Toraa kak

B aKcnepTbl MporHoaupoBanu poct ueH Ha 0.3%. B HacTosiluee  BPEMS  MHBECTOPbI
£ MPakTU4eCcKkM EAVHORYWHbI BO MHEHUM, YTO MO WMTOram CBOEW OYEpe[HOM BCTPedM,

HameyeHHoN Ha 6 wions, ELIB npumet pewenne nosbicutb ctaBky Ha 25 6.n. go 4%.
110 M 100 Boictynas Buepa B Bptoccene, rmasa ELIE Xan-Knog Tpuwe 3asBun, uto "obHagexeH"
% OXMVBIIEHWEM 3KOHOMMWKM PErOHa, a onyOnnKOBaHHbIE B NEPBOW MOMOBMHE AHS AaHHbIE
0 CBWOETENbCTBYIT 00 YCKOPEHWM pocTa MHbnsuuM B EBpone MakcumanbHbIMM 32
% ‘ ‘ ‘ & nocrnegHue 9 MecsLeB Temnamu, YTo npakTudeckn He octasnsieT ELIB Boibopa. Bonee
01.06.2007 12.04.2007 21.02.2007 29.12.2006 TOr0, PbIHOK (PbIOYEPCOB Ha MPOLIEHTHbIE CTABKW B HACTOSLLEE BPEMS YYUTLIBAET LigHamu
MOBbILLIEHWE CTaBKW K KOHLYY roa Ao 4.5 %.
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HopmanusoBaHHble nokanbHble AONToBbIe MHAEKCHI Ba3soBble akTuBbI
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CHIKeHUst pbiHka akumii CLUA, BbI3Bano BOMHY MOKYMOK CTPaTErMyeckMmu MHBECTOPaMM.
[oxoaHocTb 10-neTHMx 0b6s3aTenbCTB cocTaBnseT 4.9%.
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Moka3aTenn NMKBUAHOCTM
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NIOKANbHbIN JONTOBOW PbIHOK

NuksnpgHocTb 1 CTaBkK

Bo BTOpHUK pybneBast NMKBUAHOCTL NPOAOIKMNA pocT W cocTasuna 1,728.1(+22.4) mnpg
py0., Npy 3TOM OCTaTKM Ha KopcyeTax yBennuunmuck fo 449.2 (+9.8) mnpg py0., 4enosuTs
BaHkoB B LIb coctasunu 1,278.9 mnpg py6. CtaBku [EHEXHOrO pblHKA CTabUmbHbI,
CTONMOCTb OAHOAHEBHbIX KPEAUTOB He npesbiwaeT 3%.

Ha Tekylieil Hefilene He OXMOaeTCs 3HAUYMMbIX COObITMIA HA AEHEXHOM pbIHKe: Nepeas B
VIOHe YNnaTa HamnoroB MpoigeT NMUWb 13 yucna, MepBUYHbIA PbIHOK O KOHUA Hepenu
NPEANOXMT 7 BbIMYCKOB COBOKYNHbIM 06bemoM 13.85 Mnpa py6. Takum obpasom, He
OXMAAeTC MOSBNEHNs NpusHaka [eduunTa NWKBWAHOCTM, YTO [OMKHO OkasaTb
MOAAEPKKY LONTOBOMY PbIHKY.

CTaBkM MeXOyHapOaHOTO [EHEXHOr0 pbiHKa CTabunbHbl, 3-MecsiyHas cTaska Libor
coctaenser 5.36%. [AuHamuka poccuiickux NDF npakTuyeckn He W3MeEHsieTcs Ha
MPOTSKEHUM HeZlenu, CTaBkW NO AONTOCPOYHBIM KOHTPaKTaM CTOSIT Ha MeCTe, Toraa kak
npemust K pybrio B KpaTKOCPOUHOM NEPCMEKTUBE NPOOMKAET CNON3aTh BHU3.

|/|HBeCTVILLI/II/IZ d)OKyC Ha NMUKBWAHOCTb

JlokanbHbI JONTOBOMA PLIHOK COXPaHSET TEHAEHLMM NpoLuron Hepenu. Buepa npowu
He3Ha4NTENbHbIE MPOAAXM B CEKTOPE TOCYLAPCTBEHHBIX BbIMyCKOB, B TO Xe BpeMms
BbICOKas IMKBUAHOCTb YAEPXKMBAET KOTUPOBKM OT CYLLECTBEHHOTO CHUKEHMUS.

CermMeHT rocyaapCTBEHHbIX BbIMYCKOB MOKa3an CHKEHWe no 6ombluMHCTBY Oymar,
OfiHaKo, HECMOTPS Ha BbICOKME LieHOBble ypoBHM OP3, Maccosol dmkcaLmmn npubbinei
yganocb u3bexatb. B uenom cuTyauus BbIrMaguT CTabUnbHO, NMPOJAXM  HOCAT
HearpeccuBHbIN XapakTep, MeXay TeM WHBECTOPbI NONepeMeHHO (UKCUPYIOT npubbinb
nmBo B KpaTKo- N CPEAHECPOUHBIX BbiMyCKax, MO0 B AnnHHBIX O3,

Cpaenok ¢ KopropaTUBHbIMK "duLKaMu” BYepa ObINO HEMHOTO, MPY 3TOM 3HaUMUTENbHAS
YacTb NUKBMAHOCTW NepeTekna B KayeCTBEHHble MyHMLMNanbHble W cybthenepanbHble
BbIMYCKU.

MHBecTUumMM: hoKyC Ha AOXOAHOCTb

Hanbonee MHTEPECHbIM Ha BYEPALLHWX TOPrax BbIMSAEN BbICOKOLOXOAHbIA CerMeHT. B
OTNMYME OT KayecTBEHHbIX Gymar nMepBoro YpOBHS Y psifa BbIMyCKOB €CTb CONMAHbIN
ancang, nNpu 3TOM, B Cryyae YCUNEHUs NPOAAX, UMEHHO BbIMyCKA C BbICOKOM KYMOHHOM
[OXOAHOCTbHO BbIMMSASAT NPUBNEKATENBHO.

|/|HBeCTVILLI/IOHHbIe naeun

YK Kopa. CnusHue ¢ rpynnoii "Xonuaein" JOMKHO MPUBECTM K CHUKEHUIO JOXOAHOCTH NO
BbINycKy [0 ypoBHS 10.60% (-200 6.1.), K TOMy Xe, BbICOKWIA KYNOH, YCTaHOBNEHHbIA MO
BbIMYCKY, SBNSETCS OOHUM U3 CaMbIX BbICOKUX B CEKTOPE TOProBIM.

LlenTpTtenekom 4. Bbinyck HegooueHeH, OTHocuTenbHO —LleHtpTenekom 5, npu atom
cnpag k O®3 BbiIrnsanT 3aBblleHHbIM. CnpaBeanvByl0 AOXOAHOCTb OLEHMBaeM Ha
yposHe 7.10%.

Cubupbtenekom 5. Tekylias [OXOAHOCTb MO BbIMyCKy Haxogutcs Ha ypoBHe Gonee
OMVHHOTO Mo Alopauuu Bbinycka CubupbTenekom 7. CnekynsTWBHbIA NOTEHUMan
CHKeHus goxogHoct 30 6.n.

MOWTK-2. Mopyuutens no Beinycky OAO “"Mocobnras”. Cnpoc Ha aykuuoHe mno
pa3smelleHnio Mocobnras bbin kpaiiHe BbICOKAM, NO3TOMY YacTb HeyAOBMETBOPEHHOrO
Crnpoca MOXET NepemMecTUTbCA B 3TOT BbIMyCK.

Amypmetann 2. Heo6oCHOBaHHO LUMPOKWIA CMP3L, K aHANOTMYHOMY MO AtopaLyi Bbimycky
Meuen 2. CnpasegnuBbiii cnpag k O®3 oueHnsaem Ha yposHe 270 6.n. unm 130 6.n. K
Meuen 2. K ToMy e, 3T0 MNpeanoraraeT COKpalleHue [AOXOAHOCTM MO  BbIMyCKy
AwmypmeTtann 1 Ha 10-15 6.n.

CatypH HIMO 2. Buinyck TOpryeTcs WWpe aHanoruyHoro no MyrbTUnAMKaTopam BTOPOro
Bbinycka komnaHun YMIO. Beinyck wmeeT CheKynsTUBHbIA MOTEHUMAN CHKEHNS
JoxoaHocTu 15-20 6.n. k goxogHocTt 8.05%.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnurauuu. Mepabiit "aLuenoH".
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauun. MyruumunanbHble u CybdheaeparnbHble BbinyCKy.

3

9.50
9.25
® Kanyxckaso6n. 1
9.00 eCaxa 3
° KypraHckas o6n.
KnuHckuit p-H 2 o Actpaxar
8.75 o
® fApocnasns
8.50 eMapuit On
@ HorunHek 2
8.25 o XMAOS ° @ BopoHexckasio6n. 3
@ Bonrorpag 1 6n.311 Kanyxckas 06n. 2
Tam6osckas 06n .I‘Ieméﬂﬁkmﬁﬁ." " oo )
° .
8.00 Benoropoackas o6n. 2> ® Maraﬂa;pocnaackaﬂoﬁn .
] ckasobn. 3
Bonrorpapckasiobn. 261 ®  @YamypTus @ Flpocnasckas obn. 4 ° mmiq&gﬁ%ﬂ?&%
Teepckas o6n. 3 ® Ypa5s
775 ‘/d)aB4p xanobn. 3 .BopoHe)KcKaﬂoﬁn.Z.KaaaHbS © HosocubHpck 4 -
KOCTPOMCKa“°6“-40. L4 ° Vpryrocan obn. S14 ®Caxa (Akytus) 6 .J1V|neu|<aﬂ06n‘4 S —— °
Tomckas 6. 2 Kuposckasio6n. 1 VikpyTckaso6n. 312 %OBOCMSMDCKGROGJ‘I.S .
7.50 ° .Bo o1 .Hysammgl # Mockosckas o6t 5 Caxa (ﬂKyma)?J: 63
OHexcKkast 0611, leHMHrpaackas 06
P Tyneckas o611 ﬂpocnaacxaiogg.ma 6 ® Lueropogckasio6n. 3 pan
795 o Tomckanobn. 3 Uysauma 5 o OMn8
! X HoBocubupek 3 Camapckasiobn.2 @
.J'ImneLrasioGn 8 ° ﬁ(pacHOﬂpCKS o Vo&obanobn 4 @ Xabaposcks @ ° P Apocnasckas 0611, 6, 604
" . 6 I-ymeroponcmsloﬁn.z L) PY @ bBenoropoackasio6.
7.00 0BOGHOMpCKasA obn. TleHnHrpapckas o6n. 2 Camapckas 06n. 3
! ° BawkopTocran 5
® Komn5 5
6.75 @ Mockosckasno6n. 6
6.50
WkpyTckas o6n. 241
°
6.25
6.00 ® bauwkopTocTaH 4
@ fpocnasckasobn. 2
5.75
5.50
Mod. Duration
525 T T T T T T T
0 1 2 3 4 5 6

5 nons 2007 . Crp. 4137



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauun. baHku 1 uHaHCI.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. TONNNBO 1 3HepreTHka.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble o6nurawm. MpoMbILLNEHHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnestle obnurauum. Toprosns.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmraumun. Metannyprus.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble o6nurauum. TenekoMMyHUKaLmMW, Meaua, TpaHCropT.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. Nerkas v Nuwiesas NPOMbILLEHHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauuu. Jlec u cenbckoe X03sNCTBO.

x

16.00

15.50

15.00

1450

14.00

1350

13.00

1250

12.00

1150

11.00

10.50

10.00

9.50

9.00

8.50

8.00

750

7.00

6.50

6.00

5.50

o HIK

® ArpoxonaunHr

Cu6 Arp Mpyrnae @ BenlpaxKopm

@130 Cotos

@ Apkaga 2

90ro2

@ Arpuka

° 13 duHaHe
o Pasrynsit3

o Pasrynsin 2

e [asa?2

® Pycarpo

L)
CopapyxecTeo

Mod. Duration
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Pybnesble obnmrauun. CTpoutenbcTBo.

X

15.00

1450 .)KKd)I/IHaHC

14.00
Mepecset
1350 °

13.00

12.50 .KaMCKaﬂnoana 2 °
® [IKC ®XC Pb Anamant 1
@ P/pymn

©® M-MHaycTpust

12.00

AnamaHT 2
1150 b

11.00

1050

® LIYH2
10.00 .

950 o JICP

] WhTerpa 1
ncp @ MUKs °

9.00 L

® \pakc 1 Mupakc 2

o ®/1CP WHesct
8.50 MeTpocTpoit

@ [nasMocCrpoit 2

8.00 P

° CrpoitTpaHclas
7.50
7.00

6.50

6.00

Cygap-K;
550 //——‘J—W o
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Security Name (';Sj;eMS'\'AZ&) CO(L;A]p)Oﬂ Next coupon Put Maturity Ask Bid 1dr::ehtng Sd:ehtng 1mncer:ng YTM / YTP Mod. Dur. S;?gi d
093

03 25057 40,817 7.40 25/07/2007 20/01/2010 103.86 103.76 -0.13 -0.04 595/ - 2.27 -
0®3 25058 40,655 6.30 01/08/2007 30/04/2008 100.87 100.70 -0.12 -0.02 5511/ - 0.84 -
03 25059 40,821 6.10 25/07/2007 19/01/2011 100.56 100.54 0.02 0.30 6.06 / - 3.08

03 25060 40,734 5.80 01/08/2007 29/04/2009 100.23 100.20 0.01 0.02 0.22 5.80 / - 171

0d3 25061 22,902 5.80 08/08/2007 05/05/2010 99.85 99.65 0.00 -0.05 0.25 6.02 / - 2.54

003 26198 42,117 6.00 04/11/2007 02/11/2012 99.03 98.91 -0.23 0.29 6.22 / - 4.35

003 26199 26,883 6.10 18/07/2007 11/07/2012 100.35 100.15 0.00 0.00 0.35 6.18 / - 4.14

0®3 27019 8,800 10.00 18/07/2007 18/07/2007 100.52 100.52 -0.01 -0.09 -0.38 546 / - 0.11 -
0®3 27020 8,800 10.00 08/08/2007 08/08/2007 101.30 100.25 0.00 548/ - 0.17

003 27025 25,806 6.00 13/06/2007 13/06/2007 100.10 100.01 0.00 3.69 / - 0.02

003 27026 16,000 7.00 13/06/2007 11/03/2009 104.14 102.46 - 457/ - 1.59

0®3 46001 60,000 10.00 13/06/2007 10/09/2008 103.60 103.45 -0.04 -0.22 726/ - 1.10 -
03 46002 62,000 9.00 15/08/2007 08/08/2012 109.95 109.73 -0.01 0.09 6.30 / - 3.97 -
0®3 46003 37,298 10.00 18/07/2007 14/07/2010 110.15 109.90 -0.03 -0.13 6.49 / - 2.52 -
0®3 46005 20,000 - #N/A N Ap 09/01/2019 - - -4#NJA N.A. | #N/A N.A[-

0®3 46010 30 13/06/2007 17/05/2028 -4#NJA N.A. | #N/A N.A[-

003 46011 30 - 12/09/2007 20/08/2025 - - - -4#NJA N.A. | #N/A N.A[-

0®3 46012 40 121 03/10/2007 05/09/2029 74.18 74.18 0.01 -0.05 1.39 6.39 / - 14.08

003 46014 58,290 9.00 12/09/2007 29/08/2018 109.45 109.38 -0.09 0.07 6.54 / - 7.15 -
0®3 46017 79,995 8.50 15/08/2007 03/08/2016 106.95 106.90 0.01 0.62 6.30 / - 6.33

0®3 46018 90,000 9.00 13/06/2007 24/11/2021 112.10 111.88 -0.06 0.59 6.43 / - 8.26 -
0®3 46020 52 6.90 15/08/2007 06/02/2036 103.55 103.51 -0.12 0.79 6.73 / - 11.91 -
0®3 46021 29,972 8.00 22/08/2007 08/08/2018 100.80 100.60 0.00 -0.15 0.80 632/ - 7.32 -
Mockea

Mocksa 29 5,000 10.00 05/12/2007 05/06/2008 104.70 104.70 520/ - 0.93 -48
Mocksa 36 4,000 10.00 16/06/2007 16/12/2008 100.00 100.00 - 10.24 | - 1.27 430
Mocksa 38 5,000 10.00 26/06/2007 26/12/2010 112.39 112.39 0.11 -0.21 6.17 / - 2.82 14
Mocksa 39 5,000 10.00 21/07/2007 21/07/2014 110.41 110.41 -0.03 0.43 6.40 / - 5.05 10
Mocksa 40 5,000 10.00 26/07/2007 26/10/2007 102.00 100.00 0.00 -0.62 -0.56 758/ - 0.37 201
Mocksa 41 3,378 10.00 30/07/2007 30/07/2010 108.20 108.20 0.00 0.26 597 / - 2.58 -3
Mocksa 42 3,000 10.00 13/08/2007 13/08/2007 100.00 100.00 10.35 / - 0.17 471
Mocksa 43 5,000 10.00 17/08/2007 17/05/2008 100.00 100.00 - 10.38 / - 0.83 453
Mocksa 44 20,000 10.00 24/06/2007 24/06/2015 110.33 110.33 0.02 0.36 6.45 / - 5.50 14
Mocksa 47 10,000 10.00 28/07/2007 28/04/2009 106.70 106.11 -0.50 -1.35 577/ - 1.65 -7
MyHuuyunanbHble u cyb6gpedepanbHbhble

AcT paxaHb 500 9.50 13/09/2007 17/12/2009 102.80 101.00 0.00 8.84 / - 2.09 281
BawkopTocTaH 4 500 8.02 13/09/2007 13/09/2007 100.54 100.54 6.04 / - 0.26

BawwkoprocTaH 5 1,000 8.02 07/11/2007 04/11/2009 102.75 102.50 0.00 6.94 / - 2.09 99
Benoropopckas o6n. 2 320 13.50 29/10/2007 29/04/2008 104.75 104.75 0.00 8.07 / - 0.81

Benoropozckasi 06n. 3 2,000 8.38 15/08/2007 10/11/2010 102.10 101.80 0.00 0.44 795/ - 2.79
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
Mocksa 43 5,000 10.00 17/08/2007 - 17/05/2008 100.00 100.00 - - 10.38 / - 0.83 453
Benoropoackas o6n. 4 1,020 - 25/07/2007 - 19/10/2011 100.65 100.40 0.00 - 7131 - 3.60 100
Bonrorpag 1 450 9.70 19/07/2007 - 17/07/2008 101.60 101.20 0.00 - 8171/ - 0.98 238
Bonrorpag 2 600 9.65 20/06/2007 - 21/12/2009 103.20 103.00 0.00 - 825/ - 2.08 224
Bonrorpaackas 06n. 253 550 8.10 21/11/2007 - 19/05/2010 101.00 100.90 0.00 - 7881 - 2.49 184
Bonrorpaackas o6n. 261 700 12.00 21/06/2007 - 17/06/2010 104.10 104.05 0.00 - 7.90/ - 127
Bonrorpagckas 0611. 351 600 11.99 - - 11/06/2009 103.00 102.77 0.00 - -/ - -
Boporexckas 061. 1 600 13.00 14/06/2007 - 15/12/2007 102.94 102.94 - - 0.13 748/ - 0.47 184
BopoHexckas 061. 2 500 13.00 17/06/2007 - 18/06/2009 108.00 108.00 0.00 -0.10 -0.08 784 ] - 1.65 191
BopoHexckas 061. 3 500 10.25 02/07/2007 - 27/06/2011 107.45 107.45 0.00 -0.50 - 822/ - 3.07 191
Wkpy T ckast 06n. 241 825 10.00 22/07/2007 - 22/07/2007 100.45 100.40 0.00 - 6.38 / - 0.11 86
Wkpy T ckast 06n. 312 900 8.00 24/10/2007 - 23/10/2008 100.29 100.01 0.00 - 7.66 / - 124 192
Wpky T ckast 06n. 311 1,500 9.50 21/06/2007 - 17/12/2009 101.85 101.50 0.00 - 814/ - 2.09 182
Wpky T ckas obn. 313 3,000 7.75 25/07/2007 - 24/11/2010 99.95 99.95 0.00 - 0.44 78.87 | - 0.38 2688
Wpky T ckas obn. 314 1,200 8.25 26/09/2007 - 26/05/2010 100.25 100.25 0.00 -0.15 - 7731 - 1.40
KasaHb 3 2,300 9.32 29/08/2007 - 29/08/2009 100.86 100.86 0.00 0.24 780/ - 1.92 184
Kanyckas obn. 1 300 9.00 24/06/2007 - 24112/2007 100.00 100.00 - - 9.18/ - 0.49 347
Kanyckas obn. 2 1,300 8.60 03/09/2007 - 29/08/2011 102.10 102.10 0.00 0.00 814/ - 3.33 197
Kapenus 500 8.40 11/06/2007 - 02/06/2010 100.41 100.41 - - 791/ - 242 122
Kuposckas 06n. 1 400 8.39 21/06/2007 - 22/12/2008 100.90 100.61 0.00 - 7.63 1/ - 0.72 216
Kunposckas 06n. 2 600 8.45 28/06/2007 - 24/09/2009 100.65 100.65 - - 839/ - 193 227
KnnHeknit p-H 1 200 12.00 #N/AN Ap - 03/05/2007 - - - -#N/AN.A. | #N/A N.A[-

KnnHeknit p-H 2 300 9.75 15/11/2007 - 13/11/2008 101.55 101.55 - - 8.76 / - 127 290
Komn 5 500 13.00 24/06/2007 - 2411212007 103.40 103.40 0.00 - 6.85/ - 0.50 123
Komn 6 700 13.50 14/10/2007 - 14/10/2010 113.40 113.40 - - 0.33 7341 - 2.64 130
Komn 7 1,000 10.00 23/11/2007 - 22/11/2013 108.00 105.13 0.00 -1.69 -2.50 7710 - 4.69 140
Komn 8 1,000 9.00 05/09/2007 - 03/12/2015 100.00 100.00 - -0.45 - 7271 - 5.30

KocT pomckas o6n. 4 800 11.00 12/06/2007 - 11/03/2008 102.61 102.61 - -0.09 - 7.671 - 0.68 198
KpacHopapckuit kpai 1,000 10.00  #N/AN Ap - 15/05/2007 - - - - -#N/AN.A. | #N/AN.AJ-

KpacHosipck 5 1,000 8.50 18/10/2007 - 18/10/2008 100.90 100.90 0.00 -0.85 - 719/ - 123 140
KpacHosipckunit kpait 3 3,000 7.00 03/10/2007 - 01/10/2008 99.60 99.60 - -0.08 6.67 / - 1.20 129
Ky praHckas obn. 500 9.25 18/06/2007 - 17/12/2009 101.65 101.25 0.00 0.25 889/ - 2.07 285
JlennHrpanckas obn. 2 800 14.01 13/06/2007 - 08/12/2010 121.25 121.25 - 0.00 0.10 720/ - 2.61 115
JlennHrpanckas obn. 3 1,300 12.50 15/06/2007 - 05/12/2014 127.10 127.10 - 7.10 7511 - 4.80 119
Jinneukas 06n. 3 300 7.00 20/06/2007 - 19/09/2007 100.00 100.00 - - 7181 - 0.27 165
Jinneukas o6n. 4 1,500 7.95 24/07/2007 - 19/07/2011 101.33 101.33 0.00 0.88 771 - 3.25 156
MaragaH 450 11.00 18/06/2007 - 15/09/2008 103.83 103.83 0.00 - 8.06 / - 110 225
Mapuit On 500 8.25 23/08/2007 - 23/05/2009 100.00 100.00 - - - 851/ - 1.69 256
Mockosckas 0611. 3 4,000 11.00 19/08/2007 - 19/08/2007 101.10 101.10 0.00 -0.12 - 553/ - 0.20 7
Mockosckas 061. 4 9,600 11.00 24/07/2007 - 21/04/2009 107.00 107.00 - -0.92 -1.45 7171 - 1.60 129
Mockosckas 0611. 5 12,000 10.00 02/10/2007 - 30/03/2010 106.58 106.58 - -0.07 0.01 750/ - 2.32 49
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Security Name

Mocksa 43
MockoBckas 06n. 6
MockoBckas 06n. 7

Hwuxeropoackas obn. 2
Hwxeropoackas obn.

Hosocnbupck 3
HoBocnbupck 4

Hosocnbupckas obn. 2
Hosocnbupckas o6n. 3

HorunHek 2
Opex0B0-3y eB0
lMeH3eHckas 061,
Camapckas 0611. 2
Camapckas 0611. 3
Caxa (AkyTus) 3
Caxa (AkyTus) 6
Caxa (AkyTus) 7
TamboBckas 0611.
Teepckas obn. 3
Tomck

Tomckas 0611. 2
Tomckas 0611. 3
Tomckas 06n1. 4
Tynbckas 0bn.
Yamyptus

Yoa 4

Ypa 5

Xabaposck 6
XMAO 5
Yysawms 4
Yysawmsa 5
Apocnaenb
Apocnasckas 0bn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
11.50
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
24]10/2007
02/11/2007
25/10/2007
13/07/2007
25/06/2007
30/08/2007
19/06/2007
24/08/2007
22/06/2007
13/07/2007
14/06/2007
16/08/2007
19/06/2007
16/08/2007
19/07/2007
28/06/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/06/2007
28/06/2007
27/06/2007
04/12/2007
22/06/2007
24]11/2007
26/11/2007
26/09/2007
06/06/2007
19/06/2007
03/07/2007

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24/06/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27/09/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

100.00
107.80
105.74
102.48
103.25
109.70
102.50
103.00
101.80
104.00
102.00
103.35

99.57
102.44
103.26
106.79
103.43
100.25
100.55
100.50
100.90

99.50

98.70
102.80
100.85
102.35
101.65
100.80
106.25
108.31
102.55
100.85
100.55

Bid
100.00
107.80
105.74
102.48
103.25
109.45
102.50
103.00
100.71
104.00
102.00
103.35

99.57
102.44
103.26
106.45
102.34
100.25
100.55
100.50
100.90

99.00

98.70
102.03
100.50
102.35
101.65
100.75
101.00
108.31
102.55
100.50
100.50

1d chng
net

0.00

0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00

5d chng
net

-0.40
-0.03
-0.07
-0.05

0.41

0.08
0.19
-1.54
0.11
0.17

-0.67

0.11

1mchng
net
0.24
0.22
-0.22
0.36
-0.76

0.72
-0.44

2.00
0.00

0.34
-1.87
0.12

-0.40

-0.64

0.72
0.33

YTM [ YTP

1038 / -
6.79 / -
7.05/ -
7151/ -
7411 -
720/ -
778/ -
714/ -
759/ -
839/ -
9.80 / -
810/ -
715/ -
711/ -
8.96 / -
7.68/ -
754 | -
8.03 / -
7771 -
11.29 / -
748 | -
726/ -
762/ -
743/ -
788/ -
768/ -
7821/ -
719/ -
823/ -
747/ -
7231/ -
8.63 / -
593/ -

Mod. Dur.

0.83
3.13
5.06
0.82
3.48
173
2.49
0.45
212
1.83
0.89
1.96
2.72
3.38
0.89
2.40
4.39
115
132
0.41
0.33
211
3.58
176
135
0.90
2.09
2.14
0.90
154
3.16
1.49
0.07

OAS
Spread

453
73
73

167

122

129

173

156

159

242

396

186

111

100

315

113

221

548
192
266
259
151
202
193
183
170

159
115
187

46
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. Issue size Coupon Next . . ld 5d chng Lm Mod.
Security Name Put Maturity Ask Bid chng chng YIM [/ YTP OAS
(RUR MMM) coupon net net net Dur. Spread

fApocnasckas 06n. 4 1,000 10.50 24/11/2007 26/05/2009 104.50 104.50 0.00 - 790/ - 1.70 198
fApocnaseckas 06n. 5 500 7.75 30/06/2007 30/12/2008 99.75 99.75 0.00 - 0.22 7911/ - 1.36 205
fApocnaseckas 06n. 6 2,000 7.75 23/10/2007 19/04/2011 100.80 100.50 0.00 0.42 7131 - 318 116
Apocnasckast 06n. 7 2,000 8.50 03/07/2007 30/03/2010 101.25 100.97 0.00 0.01 0.22 745/ - 2.34 148
Tonnueo u sHepzemuka

AnbsHe HK 3,000 8.92 19/09/2007 16/09/2009 14/09/2011 101.20 101.20 0.00 -0.05 - 4.72 | 8.50 192 252
BaLuknpaHepro 3 1,500 8.30 28/06/2007 19/03/2009 09/03/2011 101.05 100.85 0.00 0.00 388/ 7.9 154 195
la3npom A4 5,000 8.22 15/08/2007 10/02/2010 104.80 104.65 0.00 0.00 0.45 6.38 / - 2.27 41
la3npom A5 5,000 7.58 09/10/2007 09/10/2007 100.94 100.94 0.43 - 483/ - 0.33 -64
[asnpom A6 5,000 6.95 09/08/2007 06/08/2009 101.40 101.15 0.00 0.00 0.30 6.41/ - 1.89 50
la3npom A7 5,000 6.79 01/11/2007 29/10/2009 101.10 100.80 0.00 0.00 0.25 6.46 / - 211 52
la3npom A8 5,000 7.00 01/11/2007 27/10/2011 101.00 100.85 0.00 -0.05 0.35 6.86 / - 3.60 74
[a3npom 9 5,000 7.23 22/08/2007 12/02/2014 101.60 101.40 0.00 0.00 0.30 7.06 / - 4.98 75
[T-T94 3 1,500 10.45 19/10/2007 18/04/2008 100.20 100.20 -0.03 0.10 10.43 / 10.43 0.77 461
[T-T0U 4 2,000 10.71 05/09/2007 02/09/2009 100.30 100.05 0.00 -0.13 -0.14 10.88 / - 181 480
Ky nBbiwesasor 2 2,000 8.80 07/09/2007 04/03/2011 100.30 100.30 8.89/ - 2.95 275
JleHaHepro 2 3,000 8.54 03/08/2007 27/01/2012 102.55 102.40 0.00 -0.15 - 8.04 / - 3.55 186
JYKoun 2 6,000 7.25 20/11/2007 17/11/2009 101.28 101.28 - 0.13 6.79 / 6.79 2.14 84
JYKoun 3 8,000 7.10 14/06/2007 08/12/2011 100.65 100.50 0.00 0.00 0.05 7.07 1/ - 3.56 93
JYKoun 4 6,000 7.40 14/06/2007 - 05/12/2013 101.90 101.75 0.00 0.00 0.20 717/ - 4.78 87
MocaHepro 1 5,000 7.54 18/09/2007 15/09/2009 13/09/2011 101.15 101.00 0.00 -0.05 - 7.02/7.14 197 128
MocaHepro 2 5,000 7.65 30/08/2007 23/02/2012 18/02/2016 102.10 101.95 0.03 0.12 4251726 372 110
MO3CK 6,000 8.05 11/09/2007 - 06/09/2011 101.60 101.47 0.00 0.02 776 | - 3.37 163
OrK 5 5,000 7.50 04/10/2007 01/10/2009 29/09/2011 100.18 100.06 0.00 -0.04 - 4211757 2.00 162
PyccHedTb 7,000 9.25 15/06/2007 12/12/2008 10/12/2010 80.01 80.01 -0.99 -5.07 11.86 / 27.63 1.08 2029
Canasar HehTeOprCut He3 3,000 10.00 13/11/2007 13/11/2007 10/11/2009 105.60 105.60 0.00 0.15 7.58 | -2.52 2.06 161
CaxaTpaHHedTela3 1,500 11.90 06/06/2007 04/06/2008 02/12/2009 101.60 101.60 0.11 4.28 / 10.44 0.83 458
Cubyp 1,500 7.70 08/11/2007 05/11/2009 01/11/2012 100.80 100.60 0.00 -0.04 - 351/ 751 2.09 155
Tat aHepro 1,500 9.65 13/09/2007 13/03/2008 101.60 101.40 - -0.15 -0.10 7731 - 0.70 203
®CKEJC 1 5,000 8.80 19/06/2007 18/12/2007 101.51 99.00 0.00 - - 847/ - 0.49 279
®CKEJC 2 7,000 8.25 26/06/2007 22/06/2010 103.75 103.60 0.00 -0.05 0.25 701/ - 2.50 99
®CKEJC 3 7,000 7.10 15/06/2007 12/12/2008 100.87 100.87 - 0.45 6.59 / - 134 79
®CKEJC 4 6,000 7.30 11/10/2007 06/10/2011 100.90 100.70 0.00 0.00 0.23 720/ - 351 108
®CKE3C 5 5,000 7.20 04/12/2007 01/12/2009 100.90 100.70 0.00 0.00 0.30 6.96 / - 2.18 100
Memannypaus

Amypmetann 1 1,500 9.80 30/08/2007 26/02/2009 101.95 101.95 0.00 0.13 0.05 8731/ - 1.47 282
Amypmetann 2 2,000 9.15 31/08/2007 26/02/2010 101.29 100.50 0.00 0.09 8.96 / - 2.23 290
BenoH 1 1,500 9.10 06/06/2007 - 03/06/2009 100.52 100.52 -0.03 9.01/ - 1.64 303
BenoH 2 2,000 9.25 30/08/2007 27/08/2009 23/02/2012 101.15 101.15 0.15 437/ 8.85 1.86 286
3onoro Cenurgapa 1 500 13.00 27/06/2007 25/06/2008 21/12/2011 100.05 100.05 0.00 0.05 320/ 13.34 0.85 733
3onoro Cenurgapa 2 300 14.50 03/07/2007 01/01/2008 28/06/2011 102.50 100.50 0.00 0.00 174 1 12.27 0.50 643
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
®CKESC 3 7,000 7.10 15/06/2007 - 12/12/2008 100.87 100.87 - 0.45 6.59 / - 134 79
Koke 1 3,000 8.95 19/07/2007 - 16/07/2009 101.55 101.20 0.00 0.00 0.32 839/ - 177 243
Koke 2 5,000 8.70 20/09/2007 18/03/2010 15/03/2012 101.40 100.00 0.00 -0.55 0.26 5.22 | 8.58 2.30 254
Marnesut 1 1,500 9.85 21/06/2007 18/12/2008 100.13 100.13 0.00 0.03 0.20 / 0.20 147 127
Marnesut 2 5,000 8.20 28/09/2007 23/03/2012 - - -4¥N/AN.A. | #N/A N.A|-

MAWP WHescT 2 1,000 10.80 27/11/2007 - 27/11/2007 100.15 100.02 0.00 0.09 0.21 10.88 / 10.88 0.43 512
Maxken Tpynn 3,000 11.25 13/09/2007 13/09/2007 12/03/2009 99.29 99.29 0.22 0.90 219/ 14.28 0.24 840
Mer 3aBog um. Ceposa 2,000 8.75 31/08/2007 27/02/2009 99.71 99.71 - -0.25 912/ - 1.48 319
Meven 1 2,000 5.50 22/11/2007 - 22/11/2007 98.50 98.50 0.00 - 9.05 / 9.05 0.43 337
Meven 2 5,000 8.40 20/06/2007 16/06/2010 12/06/2013 102.97 102.90 0.00 0.00 396/ 7.43 2.46 140
HuxHre-Nexckoe 1 550 13.00 21/06/2007 18/06/2009 100.25 100.25 0.00 0.25 0.05 0.16 / 0.16 191 157
HuxHre-Nexckoe 2 400 12.25 10/07/2007 - 08/07/2008 100.20 100.20 12.03 / 12.03 0.90 607
HOK 400 12.30 27/09/2007 25/09/2008 22/09/2011 100.59 100.59 0.00 0.04 -0.26 38471211 1.09 613
HCMM3 1,000 1.00 19/11/2007 19/05/2008 100.00 100.00 1.00 / 1.00 0.94 -460
OMK 3,000 9.20 07/06/2007 12/06/2008 101.75 101.75 - 752 - 0.89 178
PycAn 3 6,000 7.20 21/09/2007 21/09/2008 100.30 100.30 0.00 - -0.03 7.06 / - 117 128
CoboaHbin Cokon 2 600 11.75 22/11/2007 22/11/2007 100.40 100.40 0.00 0.01 0.36 11.12 / 11.12 0.42 535
CesepcTanb 3,000 8.10 28/06/2007 - 28/06/2007 100.14 100.14 0.00 0.01 - 5.82 / 5.82 0.06 33
T™MK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.65 100.65 -0.02 138 / 7.09 0.65 144
TMK 3 3,000 7.60 25/09/2007 24/03/2009 100.72 100.72 -0.08 0.22 72911729 1.58 142
Tynavepmer 2 1,000 8.75 02/12/2007 02/12/2007 99.92 99.92 - - 9.11/9.11 0.45 343
Xaitneng Mong 750 12.75 04/07/2007 - 02/04/2008 100.40 100.15 0.00 -0.02 -0.71 12.97 | 12.97 0.69 702
4yms 3,000 9.50 20/06/2007 18/06/2008 16/06/2010 102.12 102.12 -0.13 - 2.62 1 7.47 0.91 173
MpomblwneHHocmb

AsToBa3s2 3,000 1.00 15/08/2007 13/08/2008 97.00 90.20 - 6.79 / 6.79 114 104
AsToBa33 5,000 7.80 26/06/2007 - 22/06/2010 100.30 100.02 0.11 0.09 / 0.09 2.94 54
AsTonpubop 5,000 12.80 31/10/2007 31/10/2007 29/04/2009 100.03 100.03 0.00 0.25 1.03 2.79 1 13.04 0.36 719
Amten 1,200 8.00 15/11/2007 - 15/11/2007 98.29 98.29 -0.21 -1.41 12.38 / 12.38 0.40 655
ApHect 600 - 2411012007 23/04/2008 29/04/2009 100.15 99.95 0.00 - - -0.03 / -0.06 1.90 -556
BaroHMaw 1 300 13.50 21/06/2007 19/06/2008 102.85 102.85 0.00 0.68 1.30 10.80 / 10.80 0.86 492
BaroHMauw 2 1,000 11.00 20/06/2007 15/12/2010 98.94 98.94 0.00 -0.01 -0.06 374 - 2.96 -224
BKM 1,000 9.75 06/06/2007 - 04/06/2008 100.25 100.25 - - 97117971 0.85 388
BMY 1,500 11.00 26/06/2007 25/12/2007 22/12/2009 100.80 100.60 0.00 0.09 0.29 2187 9.89 0.48 416
Bonraby pMaw 600 11.00 10/10/2007 10/10/2007 08/10/2008 99.90 99.90 0.00 -0.10 2.98 / 11.52 0.31 577
BocT okuement 800 12.00 22/11/2007 22/11/2007 19/11/2009 100.50 100.34 0.00 0.20 - 215/ 11.33 0.42 556
TA3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 100.70 100.70 0.00 -0.05 0.00 143/ 7.54 0.62 187
'mapoMawwCepauc 1,000 9.90 27/11/2007 27/05/2008 24/11/2009 101.00 100.65 0.00 0.06 0.02 370/ 9.20 0.88 340
[oporoby x 900 - 13/06/2007 - 11/06/2008 - - - -4N/AN.A. | #N/A N.Al-

ENK 1,000 9.35 04/10/2007 04/10/2007 02/10/2008 99.40 99.40 - 2.84 | 11.47 0.30 572
WxMaw 2 1,000 13.35 19/06/2007 17/06/2008 100.50 100.50 0.00 - 13.22 / 13.22 0.83 720
WkpyT 3 3,250 8.74 20/09/2007 - 16/09/2010 104.27 103.84 0.21 -0.14 746/ - 2.69 140
UckuTnmuement 2 500 12.50 08/08/2007 07/11/2007 05/11/2008 100.93 100.93 0.00 0.13 3.15/ 10.61 0.38 488
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Security Name

T™K 2

Kamas 2
Knposckuit 3-a
KpuorenMauu 1
KpuorenMatu 2
NnoMo 3
Mapuitckuit HM3 1
Mapuitckuit HM3 2
Mert ap ®uHaHc
Murl 1

Mur 2

Mort oBun. 3asogbl
Mot opoC T pouTens
HBE Peran
HukocXum 2
Huton 1

Huton 2

HKHX3

HKHX 4

Hadme 2

O3HA

OM3 4

OM3 5
MenaTaxMpomApmarypa
lMeHonnake

nv3a

MpomT pakTop 1
IMpomT pakTop 2
PoctBepron
PbibuHckkabenb
CanasarCrekno 1
Canasar CTekno 2
Cantor OHeprus
CarypHHMNO 1
CarypHHIMO 2
CesepcTtanb ABTO
Ceskabenb 1
Ceskabenb 2
Ceskabenb 3
Cubupckuit LemeHT
CHX3

COK-ABT okoMn.
TAN®

Issue size
(RUR MMM)

5,000
1,500
1,500

500
1,000
1,000

800
1,500

500
1,000
3,000
1,500

800
1,000
1,500
1,000
2,200
2,000
1,500
1,000

500

900
1,500

500
1,500
1,200
1,500
3,000

800
1,000

750
1,200
3,000
1,500
2,000
1,500

500
1,000
1,500

800
1,000
1,100
4,000

Coupon
(%)
7.95
8.45
9.20
9.75
11.20
12.50
12.40
12.00
12.95
10.50
8.90
10.00
12.00
9.90
12.30
1.00
11.75
8.00
9.99
10.20
10.80

8.80
10.60
11.25

9.90

9.75
10.75

9.30
10.75
11.60

9.28

9.80

8.90

9.25

8.00
12.50
10.50
11.25

9.70
10.70
12.00

8.42

Next coupon

21/08/2007
21/09/2007
26/09/2007
10/07/2007
19/06/2007
16/09/2007
19/06/2007
21/06/2007
14/06/2007
06/06/2007
11/09/2007
26/07/2007
20/09/2007
13/06/2007
16/08/2007
19/06/2007
19/06/2007
01/09/2007
01/10/2007
20/06/2007
12/06/2007
30/08/2007
04/09/2007
14/11/2007
21/06/2007
24/07/2007
05/07/2007
23/10/2007
27/11/2007
04/09/2007
25/09/2007
31/10/2007
26/06/2007
22/09/2007
21/09/2007
26/07/2007
08/07/2007
03/07/2007
14/06/2007
02/10/2007
25/10/2007
13/09/2007

Put

19/02/2008
19/09/2008
24]09/2008
10/07/2007
17/06/2008
16/09/2007

19/06/2008
12/06/2008

11/03/2008
26/07/2007
20/09/2007
10/12/2008
16/08/2007
18/12/2007

30/03/2009
18/06/2008
11/12/2007

01/09/2009
14/11/2007
19/06/2008
24107/2007
05/07/2007
20/10/2009
27/11/2007
04/03/2008

31/10/2007
21/03/2008

05/09/2007

02/10/2007

11/09/2008

Maturity

15/02/2011
17/09/2010
24]03/2010
08/07/2008
15/12/2009
05/09/2009
16/12/2008
16/12/2010
10/06/2010
03/06/2009
06/09/2011
22/01/2009
19/03/2009
09/12/2009
20/08/2009
16/12/2008
15/12/2009
01/09/2007
26/03/2012
16/12/2009
08/12/2009
26/02/2009
30/08/2011
11/11/2009
17/12/2009
21/07/2009
03/07/2008
18/10/2011
26/05/2009
28/02/2012
25/03/2008
28/10/2009
25/12/2007
23/03/2008
20/09/2011
21/01/2010
06/10/2007
28/11/2008
27/03/2012
12/06/2008
29/09/2009
24/04/2008
09/09/2010

Ask

100.65
101.15
101.90
102.25
100.00
100.40

99.72

99.78

99.75
100.08
101.10
100.15
100.12

99.98
100.72
100.00
102.75
100.36
104.10
100.20
100.45

87.50
102.75
100.25
100.75
100.11
100.25
102.75
100.61
100.50
102.15
100.40

99.00
100.60
100.85
100.00
100.90
100.00
101.25
100.00
100.70
100.10

99.90

Bid
100.65
101.15
101.00
102.25
100.00
100.40

99.72

99.78

99.33
100.08
101.10
100.15
100.12

99.98
100.72
100.00
102.25
100.36
104.10
100.20
100.30

87.50
102.45
100.25
100.75
100.11
100.25
102.75
100.61
100.50
101.90
100.15

99.00
100.02
100.85
100.00
100.90
100.00
101.25

99.85
100.20
100.10

99.60

1d chng

net

0.00

0.00
0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

0.00

0.00

0.00
0.00

0.00

0.00

5d chng

net

-0.25
-0.23
0.22

-0.18

0.11

0.30

-0.03

-0.15

0.30

-0.01
-0.01

0.01

-0.25

-0.09

0.70
0.02

1mchng
net
-0.02

-0.03
-0.28
-0.09
0.20
-0.25
0.05
0.22
-0.40
0.14
0.20
0.05
0.51

0.31

-0.32

-0.20
-0.08

0.14

YTM [ YTP

138/ 7.09
3.07/ 7.62
389/ 815
-1.19 / -12.46
4.80 / 11.50
141/ 11.18
0.49 / 0.49
3.80 / 12.59
4.82 / 13.89
7.96 | 7.96
138/ 7.51
0.77 / 8.93
193/ 11.76
6.26 / 10.16
0.78 / 8.83
1.00 / 1.00
10.88 / -
6.42 | 6.42
3.05/ 7.67
4.27 /1 10.23
213/ 10.28
8.02 / 8.02
422 | 7.65
1.87 / 10.23
450/ 10.73
0.58 / 9.32
0.51 / 6.63
551/ 9.64
198 / 8.13
1.65 / 10.43
9.10 / 9.10
148/ 8.72
12.03 / 12.03
8.64 / 8.64
1.56 / 8.26
815/ 8.15
10.09 / 10.09
- -
1137/ -
031/031
1.33/9.39
1219 / 12.19
350 / 8.80

OAS
Spread

0.65 144
115
115
1.08
0.86
0.25
144
0.85
0.82
1.66
0.69
0.13
0.26
125
0.18
1.50
1.95
0.22
157
0.88
0.45
1.60
1.90
0.40
0.87
0.12
0.08
195
0.44
0.66
0.72
0.37
0.48
0.72
0.71
218
0.30

Mod. Dur.

3.34
0.97
0.30
0.77
112
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

. Issuesize  Coupon . . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
T™K 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.65 100.65 - -0.02 1.38 / 7.09 0.65 144
B3 1,000 9.25 22/06/2007 20/06/2008 18/06/2010 101.30 101.00 0.00 0.15 2897823 0.91 247
Tensop 500 12.20 20/11/2007 20/05/2008 17/11/2009 100.00 100.00 0.00 5.00 / 12.56 0.83 661
TepHa 1 500 1.00 19/06/2007 18/12/2007 16/12/2008 100.70 91.60 - 2.96 / 8.67 152 299
TepHa 2 1,500 12.60 09/11/2007 09/11/2007 04/11/2011 99.90 99.46 0.00 - 133/ 13.79 0.38 782
TexHoHwnkonb 1,500 10.00 14/11/2007 14/05/2008 11/11/2009 100.65 100.65 0.00 0.07 0.15 3721 9.47 0.84 367
TpaHcMau 1 1,500 1.00 01/12/2007 - 01/12/2007 94.05 94.05 0.00 - 14.46 | 14.46 0.43 848
TpaHcMaw 2 4,000 8.60 16/08/2007 12/02/2009 10/02/2011 101.50 101.50 0.00 0.25 - 3.68 1 7.77 1.46 191
YMNO 2 4,000 9.50 21/06/2007 19/06/2008 17/12/2009 101.45 101.45 0.00 -0.20 -0.05 342 /817 0.90 241
YHUKYM 1,000 12.50 19/06/2007 18/12/2007 15/12/2009 98.10 98.10 0.00 -0.20 0.35 357/ 16.97 0.43 1083
Ypansaronsasog 1 2,000 9.40 02/10/2007 - 30/09/2008 101.18 101.18 0.00 0.17 -0.22 8.60 / 8.60 1.16 217
YpansaroH3asog 2 3,000 9.35 03/10/2007 03/10/2007 05/10/2010 100.60 100.00 - -0.20 - 0.84 / 851 0.31 333
Ypan3nexT pomeap 3,000 8.25 04/09/2007 02/03/2010 28/02/2012 100.85 99.40 0.00 - -0.39 5.04 / 8.36 2.28 233
OMAnbsHC 2,000 10.50 13/07/2007 13/07/2007 08/07/2011 100.16 100.16 0.00 0.16 023/ 8.94 0.10 334
OHepromalu 700 11.50 27/11/2007 27/05/2008 22/11/2011 102.20 102.20 0.00 -0.30 0.65 210/ 9.30 0.87 351
OHeprochep. pecy pebl 128 17.00 24/07/2007 18/01/2011 100.69 100.69 15.39 / - 2.36 934
TenekomMMyHukayuu, Mmedua, mpaHcnopm
And 1,500 11.75 20/06/2007 19/12/2007 17/06/2009 100.10 100.10 0.00 0.04 3.16 / 11.86 0.46 604
AkpTen 200 13.00 20/07/2007 18/07/2008 17/07/2009 100.00 100.00 6.72 | 12.45 0.92 651
BonraTenekom 2 3,000 8.20 04/12/2007 02/12/2008 30/11/2010 101.60 101.60 - 316/ 7.18 134 137
BonraTenekom 3 2,300 8.50 04/12/2007 - 30/11/2010 102.80 102.80 -0.40 772 1] - 2.88 140
BonraTenekom 4 3,000 7.99 12/06/2007 08/09/2009 03/09/2013 101.90 101.65 0.00 27711733 1.92 139
Nanbcessb 2 2,000 8.85 06/06/2007 02/06/2010 30/05/2012 104.25 104.00 0.00 4.67 1 7.43 2.42 137
Nanbcessb 3 1,500 8.60 06/06/2007 03/06/2009 102.05 101.75 0.00 770/ - 1.68 139
WeT naitH 2 3,000 10.50 22/11/2007 22/05/2008 100.78 100.78 9.86 / 9.86 0.86 404
Utepa 2,000 9.75 07/06/2007 07/12/2007 100.78 100.78 -0.27 831/ 831 0.45 267
MITC 4 1,500 7.10 2411072007 22/04/2009 100.25 100.25 7.07 1 7.07 1.67 119
MITC 5 1,500 7.10 27/11/2007 25/05/2010 100.35 100.22 0.00 0.01 7117711 2.55 115
Meradchon 3 3,000 9.25 16/10/2007 15/04/2008 101.94 101.94 0.21 7.00/ - 0.79 130
MMK TpaHchuHare 650 11.50 12/07/2007 10/07/2008 100.65 100.65 11.13 / 11.13 0.92 522
PXA 2 4,000 7.75 06/06/2007 05/12/2007 101.03 101.03 5721 - 0.46 14
PXA 3 4,000 8.33 06/06/2007 02/12/2009 103.90 103.90 - 6.72 / - 2.08 T
PXn 4 10,000 6.59 14/06/2007 14/06/2007 100.02 100.02 0.00 - 576/ - 0.02 31
PXA 5 10,000 6.67 26/07/2007 22/01/2009 100.58 100.58 -0.02 0.38 6.38 / - 1.45 57
PXM 6 10,000 7.35 14/11/2007 10/11/2010 102.00 101.80 0.00 0.00 0.15 6.83 / - 2.89 79
PXO 7 5,000 7.55 14/11/2007 07/11/2012 103.25 103.00 0.00 0.00 0.20 6.97 / - 4.26 74
CeBepo-3anagHblit Tenekom 2 1,500 7.50 04/07/2007 - 03/10/2007 98.00 98.00 -2.00 14.54 | 14.54 0.28 861
Cesepo-3anagHbiit Tenekom 3 3,000 9.25 30/08/2007 28/02/2008 24/02/2011 100.00 100.00 - 1.89 / 9.57 0.66 382
CeBepo-3anagHblit Tenekom 4 2,000 8.10 14/06/2007 08/12/2011 102.33 102.33 0.00 0.17 0.08 770/ - 3.50 140
CubupbTenekom 4 2,000 12.50 05/07/2007 05/07/2007 100.47 100.47 -0.08 - 6.61 / - 0.08 112
CubupbTenekom 5 3,000 9.20 26/10/2007 - 25/04/2008 101.78 101.78 0.00 -0.02 0.03 721/ - 0.81 150
CubupbTenekom 6 2,000 7.85 20/09/2007 18/09/2008 16/09/2010 100.75 100.45 0.00 3.00/ 7.47 115 169
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
CubupbTenekom 7 2,000 8.65 21/11/2007 20/05/2009 102.30 102.00 0.00 759/ - 171 167
Cmaptc 2 500 14.00 26/06/2007 - 26/06/2007 100.05 100.05 0.00 - -0.10 13.11 / 1311 0.05 730
Cmaptc 3 1,000 14.10 02/10/2007 30/09/2008 29/09/2009 99.20 99.20 -0.30 -0.55 239/ 4.20 121 -150
TpaHcaspo 2,500 11.65 09/08/2007 09/08/2007 05/02/2009 100.27 100.27 0.00 -0.02 0.13 1.09 / 10.14 0.16 449
YPCW 4 3,000 9.99 01/11/2007 01/11/2007 101.13 101.13 0.14 -0.52 723/ - 0.38 167
YPCW 5 2,000 9.19 18/10/2007 - 17/04/2008 101.65 101.65 0.00 7311 - 0.79 160
YPCWN 6 2,000 8.20 22/11/2007 20/11/2008 17/11/2011 101.10 100.80 0.00 259/ 7.64 131 182
YPCN7 3,000 8.40 18/09/2007 17/03/2009 13/03/2012 100.00 100.00 -1.50 - 3.32/ 8.56 154 265
Yetb-flyra 600 9.90 16/08/2007 11/02/2010 102.35 102.35 0.00 0.25 9211/ - 2.19 314
LleHTp. Tenerpac 3 700 9.75 04/07/2007 01/04/2009 101.05 101.05 9431/ - 152 347
LleHT pT enexom 4 7,000 13.80 20/08/2007 - 21/08/2009 113.85 113.70 0.00 7.08 / 7.08 181 118
LleHT pT enexkom 5 3,000 8.09 04/09/2007 02/09/2008 30/08/2011 101.95 101.65 - 0.00 2.01/ 6.66 112 91
OVIPIOHNOH 1,500 13.50 14/08/2007 - 10/11/2009 100.06 100.06 0.17 - 12.33 / 12.33 1.89 633
OxTenekom 3 3,500 10.90 09/10/2007 09/10/2007 10/10/2009 101.15 101.15 -0.05 - 112/ 7.54 0.32 197
OxTenekom 4 5,000 10.00 13/06/2007 09/12/2009 103.80 103.55 - 0.00 863/ - 2.04 162
Ot 3mp 2 1,000 9.95 12/06/2007 - 10/03/2009 100.25 100.25 0.00 0.02 10.16 / 10.16 1.46 418
f0T31p 3 2,000 10.40 19/06/2007 16/12/2008 14/12/2010 100.61 100.61 0.00 0.14 - 4.59 / 10.20 1.26 427
BaHKku u puHaHCHBI
A6contot 2 1,000 9.70 01/10/2007 30/06/2008 100.60 100.20 0.00 - -0.13 2.58 | 2.58 101 -305
AsTo06aH /HesCT 250 13.00 26/06/2007 23/09/2008 100.37 100.00 0.19 0.19 13.47 | 13.47 1.05 739
AMXKK KO 1,000 9.00 28/08/2007 23/08/2011 100.83 100.83 0.00 -0.02 0.08 895/ - 3.24 217
AMXK 2 1,500 11.00 01/08/2007 01/02/2010 109.91 109.91 6.97 / - 217 100
AMXK 3 2,250 9.40 15/07/2007 15/10/2010 105.50 105.50 - 7751 - 2.69
AVXK 4 900 8.70 01/08/2007 01/02/2012 106.50 106.50 0.00 0.23 - 724 | - 3.62 108
AMXK 5 2,200 7.35 15/07/2007 15/10/2012 101.20 101.20 0.13 7271 - 4.14 107
AMXK 6 2,500 7.40 15/07/2007 15/07/2014 101.90 101.45 - 729/ - 5.18 97
AMXK 7 4,000 7.68 15/07/2007 15/07/2016 103.39 103.39 0.00 0.42 114 7371 - 6.16 97
AMXK 8 5,000 7.63 15/06/2007 15/06/2018 102.85 102.85 0.00 0.17 745 - 4.93 91
AMXK 9 5,000 7.49 15/08/2007 - 15/02/2017 102.25 102.05 0.00 0.28 738/ - 5.52 95
AK Bapc 2 1,500 8.25 26/07/2007 26/07/2007 22/01/2009 100.14 100.14 0.00 0.62 / 7.25 0.13 171
AknbaHk 600 11.60 25/10/2007 24/04/2008 23/04/2009 100.00 100.00 0.05 5.68 / 11.90 0.77 600
Anbda-bank 1 1,000 - 08/06/2007 - 08/06/2007 - - -4N/AN.A. | #N/A N.Al-

Anbda baHk 2 2,000 6.88 03/10/2007 02/04/2008 31/03/2010 - - - -4N/AN.A. | #N/A N.Al-

BaHk CaHxkT-MeTepby pr 1,000 9.60 17/06/2007 - 22/06/2009 100.07 100.07 - 0.07 7.58 1 7.58 0.03

Bro 500 12.50 16/08/2007 16/08/2007 12/02/2009 100.55 100.30 0.00 0.08 -0.13 1.22 / 10.66 0.18 498
BBEPP 575 10.00 06/07/2007 11/10/2009 107.60 107.50 0.00 -0.01 - 6.67 / 6.67 197 -
Bospoxaenne 3,000 8.95 05/09/2007 - 03/03/2010 101.40 101.40 -0.05 854/ - 2.25 249
BTb4 5,000 6.30 20/09/2007 20/03/2008 19/03/2009 100.00 100.00 2.8416.38 0.73 73
BTE5 15,000 5.90 26/07/2007 - 17/10/2013 100.35 100.35 5.96 / 5.96 5.03 -30
BTE 6 15,000 6.50 18/07/2007 18/07/2007 06/07/2016 100.15 100.15 0.07 / 5.30 0.11 -19
a3baHk 750 10.50 20/11/2007 05/07/2007 25/11/2008 100.50 100.20 0.00 310/ 6.38 0.42 421

5 nioHs 2007 r.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name

[a3npombaHk 1
[a3npombaHk 2
[enbTta Kpeaut
EBpoKommepyy
XunCoulnor exa
XKnn®uHaHe
3eHuT 2

3enmt 3
MmnakcbaHk 2
MmnakcbaHk 3
WheecT Toprbakk 2
Kenp 1

Kenp 2

KMB 2

JlokobaHk 2

MacT epbatk 2
MacT epbatk 3
MAM 3
Mensenb

MUWA 1

MWA 2

MWA 3

MKB 2

MJIK ®uHanc
MMB 2

MOWA 1

MOWA 2

MOWUTK 1
MOWUTK 2

Moc. 3arnor. BaHk
MocKommepubark 1
MocKommepubark 2
Homoc 6

Homoc 7
OprpacbaHk

et pokommepy 2
Mpobusxec 5
MpocessbbaHk 4
MN3b Nnaunnr
PenHnc

PocbaHk

PCXb1

Issue size
(RUR MMM)

5,000
5,000
1,500
1,000
600
500
2,000
3,000
1,000
1,300
350
450
1,000
3,400
500
1,000
1,200
6,000
750
2,200
1,000
1,500
1,000
550
3,000
1,500
3,000
3,000
4,000
800
1,000
3,000
800
3,000
500
3,000
1,000
600
500
750
3,000
3,000

Coupon
(%)

7.10
6.54
7.09
11.50
11.50
9.25
8.39
8.45
1.00
1.00
10.25
11.50
1115
7.75
10.65
11.50
1175
7.60
13.00
10.00
8.60
9.40
10.40
12.90
6.50
9.00
7.99
9.00
8.99
11.65
9.30
8.40
10.03
8.25
10.00
8.50
9.69
8.20
12.50
10.40
7.89
7.20

Next coupon

02/08/2007
28/11/2007
04/12/2007
22/06/2007
25/10/2007
22/06/2007
17/08/2007
14/11/2007
20/10/2007
12/11/2007
16/10/2007
06/07/2007
19/06/2007
06/06/2007
23/11/2007
06/06/2007
04/10/2007
06/06/2007
07/08/2007
30/08/2007
07/06/2007
26/07/2007
15/08/2007
21/06/2007
07/09/2007
27/09/2007
25/09/2007
16/11/2007
06/06/2007
21/08/2007
16/08/2007
19/06/2007
11/08/2007
29/08/2007
31/10/2007
01/11/2007
26/09/2007
02/10/2007
16/08/2007
06/06/2007

Put

28/11/2007
21/12/2007

25/10/2007

14/11/2007

18/03/2008
03/12/2008

05/12/2007
04/10/2007
05/09/2007

26/02-/2009
06/12/2007
13/02-/2008
19/ 12-/2007
26/03‘-/2009

05/12/2007
19/08/2008

18/12/2007

26/03/2008
01/04/2008

Maturity

27/01/2011
20/11/2013
01/12/2009
18/12/2009
22/10/2009
19/12/2008
16/02/2009
09/11/2011
20/04/2008
13/11/2009
14/10/2008
05/10/2007
15/09/2009
30/11/2011
22/04/2008
23/05/2008
30/11/2011
01/10/2009
01/09/2010
20/09/2012
09/08/2008
23/02/2012
04/06/2009
23/07/2009
11/02/2009
21/12/2010
07/09/2011
26/09/2009
26/03/2011
17/11/2009
10/12/2008
15/02/2011
16/08/2007
16/06/2009
10/02/2009
31/08/2009
29/04/2009
01/11/2007
23/09/2009
30/03/2010
15/02/2009
04/06/2008

Ask

100.30
100.55
100.50
100.85
100.60

99.25
101.09
100.39
100.00
100.08
100.15

99.95
101.00
100.65
101.10
100.00
100.40
100.25
100.10
103.60
101.10
101.10
100.80

98.30
100.22
102.15
100.76
100.70
100.33
100.15
100.63
100.08
100.55
100.23
100.10
101.15
100.20
100.50
100.15

99.08
100.88
100.10

Bid

100.30
100.55
100.50
100.85
100.05

98.00
101.09
100.39
100.00
100.08
100.15

99.95
101.00
100.65
100.20
100.00
100.40
100.25
100.10
103.60
100.90
100.70
100.80

98.30
100.22
102.15
100.76
100.35
100.15
100.15
100.63
100.00
100.55
100.23
100.10
101.15
100.20
100.20
100.15

99.08
100.88
100.10

1d chng
net

0.00

0.00

0.00
0.00

0.00

0.00
0.00
0.00

0.00
0.00
0.00
0.00

0.00

5d chng
net

0.12

0.00

0.65

-0.10

0.00
0.00

0.00
-0.89

-0.02

0.15

0.18

1mchng
net

0.47

0.65
-0.13

0.02

0.00
0.30
0.00
0.25
0.12
-0.05
0.60

0.25

0.00

0.22

-0.02

0.57

-0.25

YTM [ YTP

712/ -
6.54 | 5.44
6.99 / -
2.19 / 10.08
1.78 / 10.84
433/ 433
7831/ -
0.77 | 7.66
1.00 / 1.00
0.97 /1 0.97
10.37 / 10.37
1214 1 12.14
353/ 1017
255/ 7.42
- -
11.82 / 11.82
1174/ 11.21
0.99 / 6.90
1.00 / 13.20
- -
793/ 793
346 /913
227/ 893
14.56 / 14.56
258 / 6.25
8.30 / 8.30
7.86 / 6.53
882/ -
4.43 1 9.02
11.90 / -
271/ 815
2.84 | 8.52
719/ 719
211/ 7.9
6.02 / 6.02
8.08 / -
8.99 / 8.99
742 | 7.42
450 / 12.62
352/ 11.89
7341134
72911729

OAS

Mod. Dur. Spread
2.99 106
5.04 57
2.18 103
0.47 434
0.35 511
1.40 -141
1.47 195
0.41 205
0.87 -457
2.40 -488
117 445
0.29 636
0.68 438
1.30 160
0.84 590
3.07 576
0.31 134
0.22 739
1.05

1.48 321
0.44 325
1.63 828
0.64 62
2.28 226
2.61 195
1.41 288
1.55 309
1.96 574
0.44 250
1.06 271
0.18 165
0.48 230
151 22
1.89 211
1.63 304
0.38 182
0.69 670
0.72 601
1.48 150
0.89 156
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
PCXb 2 7,000 7.85 22/08/2007 - 16/02/2011 102.50 102.10 -0.10 733/ - 3.03 126
PCXb 3 10,000 7.34 23/08/2007 18/02/2010 09/02/2017 100.20 100.20 - -0.10 220/ 7.38 2.29 139
PTK-Tanur 4 2,250 8.80 09/10/2007 - 08/04/2008 100.52 100.52 0.02 0.28 829/ 8.29 0.76 240
PTK-Tuanur 5 2,250 8.80 16/08/2007 16/08/2007 12/08/2010 100.40 100.00 0.00 -0.05 - 0.49 / 7.80 0.19 225
Pycckuit CTangapt 3 2,000 8.40 22/08/2007 - 22/08/2007 100.28 100.28 0.00 7.09 / 7.09 0.20 155
Pycckuit CTanpapt 5 5,000 8.50 13/09/2007 11/09/2008 09/09/2010 100.65 100.65 0.00 323/ 8.09 112 229
Pycckuit CTanpapt 6 6,000 8.10 15/08/2007 15/08/2007 09/02/2011 100.00 100.00 0.00 0.43 / 8.16 0.18 259
Pycckuin CTangapt 7 5,000 8.50 25/09/2007 25/03/2008 20/09/2011 101.00 101.00 140/ 7.31 0.73 162
Py c®anaHcbank 1 1,500 7.65 04/12/2007 02/12/2008 101.15 101.15 6.95/ - 135 114
PycbbaHk 1 1,400 10.00 20/09/2007 - 19/03/2009 101.82 101.82 0.00 0.17 - 9.06 / 9.06 1.52 313
PycbbaHk 2 2,000 9.50 22/08/2007 22/08/2008 22/02/2010 100.69 100.41 0.00 0.35 9.47 1 9.19 2.19 360
CesepHas KasHa 1,000 10.75 04/10/2007 02/10/2008 29/09/2011 100.50 100.10 0.00 34317 10.75 113 483
CnaslHeBcT baHk 2 900 9.00 29/10/2007 - 27/10/2008 100.00 100.00 1.01 9.19 7 9.19 122 332
CobuHbaHk 2,000 12.00 14/11/2007 14/11/2007 13/05/2009 100.49 100.17 0.00 - 2.64 1 11.49 0.40 572
ConupaapHocTb 1,000 10.75 04/09/2007 04/12/2007 01/12/2009 100.03 100.03 -0.07 220/ 1112 0.44 535
Coto3 1 1,000 9.25 26/07/2007 24]04/2008 101.50 100.63 0.00 - -0.94 82317823 0.79 249
Coto3 2 2,000 8.37 04/10/2007 05/10/2009 101.35 101.35 0.00 1.03 0.80 7871 - 1.99 190
CTVH 300 15.50 02/10/2007 - 01/04/2008 100.00 99.51 -0.25 -0.25 16.36 / 16.36 0.68 1019
CyAoCT ponT enbHbIit 1,500 10.50 05/07/2007 05/07/2007 02/07/2009 100.38 100.38 0.00 0.10 -0.05 0.23 / 5.76 0.08 26
Tat VHK 500 11.00 08/08/2007 - 06/02/2008 100.00 100.00 - 11.25 / 11.25 0.58 542
Tar ®oHg 3 1,500 10.00 21/08/2007 20/11/2007 19/05/2009 100.80 100.80 0.00 -0.10 -0.23 199 / 853 0.42 281
TK duHaHe 1,000 10.50 20/09/2007 - 18/09/2008 100.00 100.00 10.75 / 10.75 1.10 483
TpancKanutan 800 9.20 27/08/2007 29/05/2008 01/06/2009 100.40 100.00 0.00 0.05 4.62 1 9.29 0.87 355
TpaHcPuHaHe 3,000 10.50 25/06/2007 25/09/2009 102.50 102.50 961/ - 1.86 311
Ty paHanem 3,000 7.75 09/10/2007 - 06/10/2009 100.13 100.13 - 7.8317.83 2.00 186
YBPP 2 1,000 11.00 05/07/2007 05/07/2007 02/07/2009 100.14 100.00 0.00 0.01 - 0.40 / 10.42 0.08 476
Ypan/maunrLient p 1,000 11.50 24/10/2007 24/10/2007 28/10/2009 99.99 99.99 0.00 -0.06 -0.01 10.52 / 11.78 0.35 601
YPCA 1 1,500 7.65 26/07/2007 24/04/2008 100.20 100.20 7.62 1 7.62 0.80 190
YPCA 2 1,500 10.00 15/06/2007 12/12/2008 100.05 100.05 7.8317.83 132 273
YPCA3 3,000 9.60 07/06/2007 04/06/2009 102.00 102.00 - 0.00 8.67 /- 164 271
YPCA5 3,000 10.05 23/10/2007 - 18/10/2011 104.75 104.75 0.00 0.25 0.45 891/ - 3.33 272
XK 2 3,000 9.25 13/11/2007 12/05/2009 11/05/2010 100.75 100.07 0.00 0.74 - 6.22 /9.21 1.66 325
XKo 3 3,000 9.45 21/06/2007 18/09/2008 16/09/2010 101.00 100.81 0.00 -0.10 0.50 3.60 / 8.99 111 315
XKo 4 3,000 9.95 18/07/2007 15/10/2008 12/10/2011 101.80 101.80 0.00 - 0.52 2.84 /881 117 297
XMJIK OT kpbIT e 200 11.00 14/08/2007 - 11/11/2008 99.10 99.10 0.00 -0.39 12.20 / - 120 677
LleHT pHBecT Bark 2 1,500 10.00 10/11/2007 10/11/2007 11/11/2009 100.55 99.90 0.00 - 172/ 9.65 0.40 401
OkcnobaHk 1,000 10.75 26/06/2007 25/12/2007 29/12/2009 100.00 100.00 0.00 0.00 240/ 1118 0.48 539
Onemte 200 - 21/08/2007 08/02/2008 99.71 99.71 - 0.43 / 0.43 0.68 -511
tOHnacT pym baHk 1,000 11.00 21/08/2007 17/02/2009 101.00 100.52 0.18 0.11 424 | 4.24 152 -153
Jleeckass u nuujeeass NPOMbIW/IEHHOCMb
Arpokom 1,500 10.75 26/06/2007 - 21/06/2011 99.00 99.00 - -0.91 0.40 / 0.40 3.83 2343
ArpoxonauHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.15 100.10 0.00 0.03 0.70 / 12.40 0.11 664
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

. Issuesize  Coupon . . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
Boct ok-Cepauc 1,500 10.99 13/09/2007 13/03/2008 10/09/2009 100.41 100.41 0.00 3.68 / 10.65 0.68 483
[lbiMoB 800 10.99 02/11/2007 02/05/2008 30/10/2009 100.50 100.50 0.00 0.00 4.10 / 10.65 0.80 480
3epHoBas kom. HacT towa 1,000 12.50 22/06/2007 20/06/2008 18/12/2009 99.90 99.90 - -0.10 5.45 [ 12.99 0.85 699
Kapar 2 500 12.00 26/06/2007 25/12/2007 22/12/2009 99.95 99.95 - - -0.05 272 1 12.43 0.47 657
KBK YepeLumy Liku 700 11.30 03/09/2007 - 02/03/2009 100.20 99.70 0.00 - 5.03 / 5.03 153 -76
KpacHbin Borar bipb 2,000 11.00 16/08/2007 14/02/2008 11/02/2010 100.08 100.08 0.00 291/ 1112 0.60 530
MenbH. komb. B COKNbH. 1,000 11.50 30/08/2007 30/08/2007 26/02/2009 99.90 98.00 - 222 | 16.61 0.21 1057
MwuTneng ®yg 1,000 12.50 21/08/2007 19/02/2008 16/02/2010 100.05 100.05 0.00 -0.95 341/ 13.00 0.61 709
MKX 2 1,000 12.90 28/08/2007 26/02/2008 25/08/2009 100.00 100.00 - - 440/ 11.81 0.63 595
MscHas kopn. EBpocepsuc 1,500 13.25 19/06/2007 18/12/2007 100.26 100.26 0.24 0.26 13.35 / 13.35 0.45 743
Hosble Yepemy wkn 2 300 11.30 24107/2007 22/04/2008 100.00 100.00 0.99 0.00 1177 1 1177 0.75 588
Hy T pulHBecT XonauHr 1,200 11.00 12/06/2007 09/06/2009 100.25 100.25 -0.17 4.88 / 4.88 175 -95
Owmena 50 18.00 04/07/2007 03/10/2007 102.00 101.40 1.70 13.20 / - 0.28 738
0CT2 1,000 - 08/11/2007 - 08/05/2008 103.98 99.15 - -1.66 / -1.66 0.97
OTeu. JlekapcT Ba 2 1,300 10.25 21/08/2007 21/08/2007 17/02/2009 100.15 99.95 0.00 - 1.25 / 10.10 0.19 445
0X3 900 - 22/08/2007 21/05/2008 18/11/2009 100.00 100.00 0.00 - 0.00 / 0.00 2.46 -552
Ovakoso 2 1,500 8.50 21/09/2007 - 19/09/2008 100.03 100.03 0.48 864/ - 114 -12
MapHac 2 1,000 10.80 23/08/2007 19/11/2009 17/11/2011 100.06 100.06 0.00 - -0.01 6.47 | 11.22 197 510
Pycckuin TekcTunb 2 1,000 12.75 06/09/2007 - 05/03/2009 95.55 94.00 1.18 -1.24 16.92 / 16.92 135 1054
Pycckuin Tekctunb 3 1,200 12.00 23/10/2007 23/10/2007 20/10/2009 98.95 97.75 0.11 2721 17.18 0.33 1107
CaH UHT epbpto 2 4,000 8.00 16/08/2007 - 13/08/2009 101.45 101.45 0.00 7401 - 187 146
CuHeprus 1,000 10.70 24/10/2007 24/10/2007 22/04/2009 99.90 99.70 0.00 0.12 0.50 235/ 11.49 0.35 573
Cnaprak T 500 13.00 25/07/2007 - 23/01/2008 100.10 100.10 0.00 13.17 / 13.17 0.54 725
Tanocto 2 1,000 10.00 07/09/2007 07/09/2007 06/03/2009 99.94 99.94 - -0.06 152 / 10.37 0.23 471
Xneb3ason No28 2 5 12.00 12/06/2007 - 09/12/2008 100.00 100.00 1255 / - 122 649
Yepkn3oBo 2,000 8.85 04/12/2007 02/06/2009 31/05/2011 100.05 100.05 -0.03 - 4.67 | 9.02 172 305
OpKOH npopy KT 1,200 11.40 13/09/2007 13/03/2008 10/09/2009 100.00 100.00 4.03 / 11.67 0.67 581
QKO 2 1,500 10.50 27/07/2007 25/01/2008 22/01/2010 100.75 100.75 0.10 233/ 9.44 0.56 371
FOHMMU K 2,000 9.75 11/09/2007 08/09/2009 06/09/2011 102.99 102.99 4.69 / 8.43 1.89 246
Topz2oens
ABTOMUP 1,000 11.66 04/09/2007 04/09/2007 01/09/2009 100.30 100.30 0.00 -0.05 -0.15 1.18 / 10.52 0.23 485
ANNK 1,500 10.99 24/08/2007 24/08/2007 21/08/2009 100.35 100.35 0.00 0.25 0.05 0.94 /1 9.41 0.20 379
Anbkop 1,500 10.75 12/06/2007 11/12/2007 08/12/2009 100.85 100.85 - 192 /923 0.45 353
AnTeka 36.6 3,000 9.89 03/07/2007 01/07/2008 30/06/2009 101.92 101.92 0.00 0.05 0.07 9.04 / 9.53 0.92 371
Apbart lMpecTux 1,500 10.50 22/06/2007 - 20/06/2008 100.20 100.00 0.00 - 0.20 0.37 /1 0.37 0.99 270
AtnaHt M 1,000 12.25 15/11/2007 15/11/2007 13/11/2008 100.00 100.00 0.00 0.00 -0.03 11.90 / 12.58 0.40 674
BaHaHa-Mama 1,000 11.25 26/10/2007 26/10/2007 23/10/2009 100.00 100.00 0.00 -0.50 -0.50 1.89 / 11.50 0.35 574
BenasKomnnekt Mntoc 500 12.60 25/10/2007 24]04/2008 22/10/2009 99.80 98.50 0.00 - 5.32 / 14.07 0.76 804
Benbin ®perat 1,000 14.50 14/06/2007 - 17/12/2009 100.45 100.45 0.00 0.10 15.06 / - 1.83 870
Bpasepc 500 12.50 21/06/2007 21/12/2007 25/12/2009 100.20 100.20 0.00 3.98 / 12.66 0.46 680
Bukropua 1 1,500 10.40 02/08/2007 29/01/2009 100.85 100.85 10.06 / 10.06 1.38 410
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Security Name

Bukr opus 2
[a3ake
Nxein-3-Cu 1
Nxein-3-Cu 2
[Oukast Opxuges
[Ouken

[Oukeuc TpenguHr
[lomochuHaHe
EBpocetb 2
EpvHas EBpona
Mmnnosus
Whkom-Napa 1
Whkom-Napa 2
WHmapko
WHnpowm 2
WHnpom 3
Wckpacodt
Kapo

Kapy cenb ®uHaHc
Koneitka 1
Koneitka 2
Koneitka 3
JlaBepHa

JIBP WHT ept peit
M. Bugeo
Marnut 1
Marnut 2
Mapral

Mapra 2

Mapra 3

Mar puua
MwuHHecko

Mup

MoHer ka
MocO6nlas
Hatyp Mpoaykr 2
Mat epcoH
lMepekpecT ok
Mpor ek
Matepoyka 1
MaTepoyka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00
9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
10.70
8.95
13.30
12.50
9.75
9.40
8.70
9.80
11.00
14.90
10.00
9.34
8.20
14.84
1175
13.00
12.32
13.75
10.50
10.70
10.75
10.75
10.00
8.15
8.90
11.45
9.30

Next coupon

21/08/2007
21/06/2007
25/10/2007
04/12/2007
12/07/2007
20/09/2007
20/07/2007
16/08/2007
04/12/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
22/06/2007
19/07/2007
21/11/2007
04/09/2007
26/06/2007
20/09/2007
19/06/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
21/11/2007
28/09/2007
22/11/2007
06/06/2007
03/08/2007
13/06/2007
14/06/2007
27/06/2007
15/11/2007
22/06/2007
19/06/2007
21/06/2007
10/07/2007
07/11/2007
14/11/2007
19/06/2007

Put

19/06/2008
23/10/2008

20/07/2007

04/12/2007
16/10/2008
01/08/2007

24]06/2008
18/09/2008

18/02/2009
20/08/2008

29/05/2008
21/11/2007

01/02/2008

15/11/2007

18/12/2007
19/06/2008
10/07/2007
04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
27/12/2007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

102.75
100.80
100.55
100.02
101.00

97.00
100.15

99.90

99.99
100.10
100.15
100.35
100.25
100.20
100.28
100.46
101.06
100.25
102.00
100.80

99.99
101.48
101.00

99.30
100.73
102.40

98.79
99.90
98.25
99.91
100.80
99.97
100.41
102.50
100.45
100.28
100.00
99.35
101.00
104.63

Bid

102.75
100.80
100.55
100.02
100.06

97.00
100.05

99.51

99.99
100.10
100.05
100.35
100.25
100.20
100.28
100.46
101.06
100.10
102.00
100.80

99.99
101.48
100.70

99.30
100.73
102.40

98.79
99.90
98.25
99.91
100.16
99.97
100.41
102.50
100.45
100.28
100.00
99.35
101.00
104.63

1d chng
net

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00
0.00

0.00

0.00

0.00

0.00
0.00

5d chng
net

0.90
-0.05

0.38
-0.04

-0.17

-0.03
0.00
-0.05
0.00
0.12
0.11
0.06
0.12
0.00

-0.03
0.14
-0.05

0.99
0.00
0.25
0.01
-0.02
-0.01

0.04

1mchng
net

175

0.38
-0.30

-0.31
0.19

0.15
-0.05
-0.10
-0.22

0.23
0.19

0.62
0.23

0.53

-4NJANLA. [ #N/AN.A[-

3.34
0.30
2.75
0.71
0.26
0.00
0.21

0.46
0.03

YTM [ YTP

9.93/ -

2.99 / 9.90
2.94 / 9.00
5.02 / 5.02
0.29 / -0.29
10.48 / -

059 / 10.21
13.30 / 13.30
2.63 / 10.54
458 / 10.93
146 / 10.71
11.69 / 11.69
12.43 1 12.43
3.67 / 3.67
10.86 / 10.86
9.00 / 9.00
1322/ -

5.36 / 12.68
176 / 8.23
8.86 / 8.86
336 /899
9.74 1 7.93
10.92 / 10.92
6.61 / 16.30
162 / 8.52
771 -

16.89 / 16.89
2.46 | 2.46
2.62 | 16.43
0.24 / 0.24
1397 / -

10.81 / 10.81
230/ 9.95
918/ -
2.68 / 10.09
4.18 / 10.07
072/ 8.18
5.37 /1 9.41

1134/ -
7921/ -

OAS

Mod. Dur. Spread
2,14 383
0.88 407
121 314
0.48 -54
1.86 -605
291 427
0.11 530
0.59 736
0.45

117 499
0.14 503
0.41 589
2.07 622
137 -206
2.37 469
313 286
2.05 695
0.86 670
113 242
0.90 307
1.47 308
3.48 356
2.24 476
0.82 1011
0.43 287
1.30 188
0.80 1064
2.20 2588
0.54 1021
1.43 1072
1.83 768
0.48 442
0.41 424
1.29 268
0.47 436
0.89 423
0.09 261
2.03 338
2.30 515
2.76 184
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. Issuesize  Coupon . . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
PKC 1,500 9.70 17/10/2007 17/10/2007 15/04/2009 100.70 100.70 -0.30 156 / 7.83 0.34 223
PocuHrep 2 400 10.00 04/07/2007 - 02/07/2008 99.80 99.80 1.90 10.59 / 10.59 0.92 471
PocuHrep 3 1,000 10.75 30/11/2007 30/11/2007 26/11/2010 100.50 100.50 1.40 / 9.90 0.44 419
CamoxBan 1,500 11.40 24/10/2007 23/04/2008 21/10/2009 100.50 99.50 0.00 0.50 4.42 | 11.69 0.77 580
CaHBeit 1,000 11.66 06/06/2007 - 03/12/2008 99.95 99.95 - 10.29 / 10.29 122 435
COPYC 1,200 10.20 09/08/2007 08/11/2007 05/11/2009 99.60 99.60 0.00 -0.15 2.02 / 11.63 0.38 585
CTonunyHble MacT poHOMbI 1,500 8.60 23/08/2007 21/08/2008 20/08/2009 100.91 100.91 4431 7.93 107 215
TexHocuna 2,000 10.00 29/11/2007 29/05/2008 26/05/2011 99.49 99.30 0.00 - -0.05 2.76 | 10.94 0.87 507
TOAN 2,000 12.00 14/06/2007 12/06/2008 10/12/2009 99.45 99.05 0.00 - 5.46 / 13.21 0.83 721
Ton-Khmra 1 700 5.00 09/08/2007 - 05/02/2009 92.00 92.00 - 7.38/7.38 1.50 152
Ton-Khmra 2 1,500 10.51 14/06/2007 11/12/2008 09/12/2010 101.90 101.90 0.64 419/ 9.35 1.26 346
Yamy prHedbT b 1,500 9.50 01/09/2007 - 01/09/2008 100.10 100.10 9.75 1 9.75 1.08 389
YK KOPA 1,000 12.00 17/07/2007 15/01/2008 14/07/2009 100.50 100.50 0.32 3.37 1 11.60 0.53 578
®aaT0H Aapo 1,000 10.50 02/08/2007 31/01/2008 30/07/2009 100.00 98.50 0.00 - 3.69 / 12.01 0.57 615
tOrTpaHauT Cepsuc 1 600 1.00 19/06/2007 19/06/2007 98.74 98.74 0.00 - 40.46 | 40.46 0.03 3164
tOI TpaHaut Cepauc 2 1,200 11.50 27/11/2007 25/11/2008 100.50 100.50 0.00 11.43 / 11.43 1.25 544
Jlec u cenbckoe xo3slicmeo
Arpuka 1,000 11.80 02/10/2007 01/04/2008 29/09/2009 100.19 100.19 0.00 0.20 -0.08 4.28 | 11.84 0.71 595
Arpo-Coio3 1,500 10.75 26/06/2007 - 21/06/2011 99.00 99.00 - -0.91 0.40 / 0.40 3.83 2343
ArpoxonauHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.15 100.10 0.00 0.03 - 0.70 / 12.40 0.11 664
Apkapga 1 600 13.20 29/06/2007 28/06/2008 100.16 100.16 0.16 0.13 0.79 / 0.79 0.71 480
Apxapa 2 700 13.31 22/08/2007 - 20/02/2009 100.11 100.11 -0.04 0.06 1361/ - 112 47
BenlpaHKopm 700 10.90 04/09/2007 04/12/2007 02/12/2008 100.25 100.25 357/ 10.79 0.44 503
fOT3K 2 1,500 11.50 21/06/2007 18/06/2009 100.02 100.02 0.02 0.24 1 0.24 1.93 -556
13 ®uHaHe 400 11.00 23/11/2007 23/05/2008 100.00 100.00 - - 11.29 / 11.29 0.85 540
MocCenbl1pom 1,000 13.00 15/06/2007 12/12/2008 100.02 99.96 0.05 -0.01 0.24 /1 0.24 143 57
HIK 500 12.45 02/08/2007 - 31/01/2008 100.00 99.75 0.38 -0.13 12.98 / 12.98 0.56 706
oroz2 1,200 12.95 27/08/2007 31/08/2007 25/02/2009 99.99 99.99 0.05 0.09 13.34 / 13.20 120 746
Maga 1 350 1.00 16/06/2007 - 15/06/2008 100.50 100.50 0.52 / 0.52 1.02 -510
Maga 2 1,000 12.50 13/08/2007 09/05/2008 21/10/2011 103.40 103.23 0.00 0.20 1.96 / 9.03 0.81 315
Nna® Cotos 300 10.00 09/10/2007 05/07/2007 09/10/2007 100.00 100.00 10.15 / 10.15 0.31 447
Pasrynsn 1 2,000 1.00 04/10/2007 - 02/10/2008 97.00 97.00 - 335/ 335 128 -234
Pasrynsi 2 2,000 10.25 02/10/2007 01/04/2008 27/09/2011 100.31 100.31 -0.03 - 1.96 / 10.06 0.73 426
Pasrynsit 3 3,000 10.99 21/09/2007 20/03/2009 16/03/2012 100.20 100.20 -0.80 - 438/ 11.14 1.48 512
Pycarpo 1,000 8.50 20/07/2007 - 19/07/2008 100.00 100.00 - 8.66 / 8.66 0.98 285
Cwu6 Arp I'pynna 400 11.50 22/08/2007 21/11/2007 20/05/2009 100.50 100.50 -0.50 2.53 1 10.78 0.41 503
CoapyxecTBo 2,500 10.45 25/10/2007 22/10/2009 100.10 100.10 0.00 0.00 0.09 10.66 / - 1.94 457
Cmpoumenbcmeo
ApamaHT 1 500 13.10 07/06/2007 05/06/2008 100.00 100.00 -0.50 0.00 12.47 | 12.47 0.81 651
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Security Name

AfamaHT 2
nasMocCr poit 1
nasMocCr poit 2
[IKC ®XC PB
KK dpuHaHc

WHkom

WHrerpa 1
WHTerpa 2
Kamckas gonuHa 2
Kamckas gonuHa 3
Nicp

JICP Wnesct

Mer pocT poit
M-Unay et pus
Mwupakc 1

Mwupakc 2
Mepecser

MnK s

PWUlpynn
CtpoitMeT Pecy pc
CpoitTpaHclas
CyBap-KasaHb
LIYH 1

LIYH 2

FOCKK

Issue size
(RUR MMM)

2,000
2,000
4,000

500
1,000
1,250
2,000
3,000

200

500
1,000
2,000
1,500
1,000
1,000
3,000

200
1,120
1,200

750
3,000

900
1,000
1,500

600

Coupon
(%)

11.25

1.00
11.50
12.00
14.00
13.10
10.50
10.70
13.50
13.50
10.00
10.70

8.47
12.25
11.50
10.99
17.50

9.20
11.85
17.00

9.60
12.50
11.25
11.44
14.00

Next coupon

23/08/2007
#N/A N Ap
20/09/2007
27111/2007
21/06/2007
21/09/2007
04/12/2007
19/07/2007
15/06/2007
20/09/2007
04/12/2007
28/09/2007
21/08/2007
21/08/2007
20/09/2007
03/07/2007
21/08/2007
27106/2007
21/06/2007
27/06/2007
02/10/2007
25/10/2007
25/07/2007
03/07/2007

Put

20/09/2007
27/11/2007
20/12/2007
28/03/2008

01/12/2009
09/06/2008

03/06/2008
28/03/2008

26/06/2008

01/04/2008
24]04/2008
23/07/2008

Maturity

20/05/2010
27/05/2007
17/03/2011
24]11/2009
24]12/2009
28/03/2009
20/03/2009
29/11/2011
17/10/2007
04/06/2009
20/03/2008
08/12/2009
23/09/2011
16/08/2011
19/08/2008
17/09/2009
02/10/2007
20/05/2008
26/12/2009
21/06/2007
25/06/2008
31/03/2009
22/04/2010
20/01/2010
01/07/2008

Ask

100.31

100.80
100.02
100.15
100.60
102.47
103.30
100.50
100.25
100.80
102.10
100.00
100.31
102.19
104.33
101.79
100.28
100.00

99.99
101.90
100.15
101.10
101.20
100.05

Bid

100.31

100.80

99.95
100.15
100.60
102.47
103.30
100.50
100.25
100.60
102.10
100.00
100.31
102.19
104.33
101.10
100.28
100.00

99.99
101.90
100.15
101.10
101.20

90.00

1d chng

net

0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00

0.00
0.00

0.00

0.00
0.00
0.00

5d chng
net

-0.03
0.00
0.10

-0.13

0.22
-0.05

0.22
0.19
0.13

-0.46

0.22

0.00
0.00
-0.05

1mchng
net

0.36

-4NJAN.A. [ #N/AN.A[-

0.02
-0.02
0.00
0.34
0.62

0.49
0.10

-0.19
0.19
0.63

-0.57
0.20

-0.16
0.00
0.00

-0.30

-4.78

YTM [ YTP

11.60 / 11.60

0.69 / 8.76
240 1 12.38
3.03/ 1441
- -
9.16 / -
5.49 / 9.40
12.61 / 12.61
012/ 012
9.23/9.23
351/ 864
1.65 / 8.62
1251/ -
8.90 / 8.90
9.04 / -
13.49 / 13.49
919/ 919
515/ 1218
17.28 1 17.28
783/ -
5.80 / 12.63
315/ -1.41
451/ 1019
20.24 1 20.24

OAS

Mod. Dur. Spread

2.28 540
0.27 315
0.43 655
0.45 844
151 322
2.06 336
0.32 664
0.98 -105
0.70 347
0.90 286
0.73 289
2.93 617
1.04 307
1.88 303
0.28 763
0.85 285
0.87 622
0.04 1117
0.92 207
0.71 670
2.56 -178
0.96 433
0.86 1370
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RU vs UST& RU vs BRA, spread curve

200
° ° RU-UST 1month ago

Ru-BRA Imonth ago

160  RU10-UST2
RU28-YST10

120 RU30-UST10
RU10-BRA14 °
RU30-BRA17
40
0 RU18-BRA20 Mod. Duration
0 1 2 3 4 5 6 7 8 9 10 11
-40
RU28-BRA27

-80

Russial0 vs Russia30 spread
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Russia30 vs UST10 spread
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Gazprom & Petrobras yield curve
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Brazil20 vs Russia30 spread
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Mod. Duration
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Gazprom13 vs Gazprom9 spread
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SOVEREIGN EUROBONDS

Security Name/ Rating

(5&PIMoody's/Fitch) Cpn Maturity Amt Outstanding Px Bid Px Ask ChgNet1ld ChgNetlw Yld Ytm Mid Oas Spread Mid Dur Adj Mty Mid Risk Oas Mid
UNITED STATES (AAA/Aaa/AAA)
T4 3/412/31/08 4.75 31/12/2008 24.81TMMM 99.578125 99.64 0.03 0.06 5.01 7.79 1.461 1.486
T4 5/8 11/15/09 4.625 15/11/2009 24.773MMM 99.25 99.31 0.05 0.06 4.94 0.587 2.273 2.263
T45/812/31/11 4.625 31/12/2011 16.13IMMM 98.78125 98.84 0.05 0.09 4.92 1.268 3.985 4.017
T45/8 11/15/16 4.625 15/11/2016 23.294MMM 97.59375 97.66 0.05 0.23 4.94 1.983 7.524 7.368
T4 1/2 02/15/36 45 15/02/2036 26.397MMM 91.9375 92.00 0.08 0.58 5.03 1.736 15.229 14.279
RUSSIA (BBB+/Baa2/BBB+)
RUSSIA 10 06/26/07 10.00 26/06/2007 2.4MMM 100.21 100.26 -0.01 -1.94 4.99 29.60 0.05 0.05
RUSSIA 8 1/4 03/10 8.25 31/03/2010 1.845MMM 103.9637 104.09 0.00 -0.57 6.65 55.8 25 1510
RUSSIA 11 07/24/18 11.00 24/07/2018 3.467TMMM 140.8668 141.24 0.02 -3.46 5.91 98.4 7.0 10.158
RUSSIA12 3/4 06/28 12.75 24/06/2028 2.5MMM 180.75 181.25 0.00 -0.27 5.95 98.59 10.03 18.78
RUSSIA 7 1/2 03/30 7.50 31/03/2030 2.02IMMM 112.1321 112.26 0.03 -0.75 5.80 86.6 6.9 7.837
RUSSIA 305/14/08 3.00 14/05/2008 2.837TMMM 97.50 97.50 0.01 0.03 5.81 83.43 0.89 0.89
RUSSIA 305/14/11 3.00 14/05/2011 1.75MMM 90.79 91.04 0.03 0.63 5.64 65.29 3.55 333
RUSSIA 311/14/07 3.00 14/11/2007 1.322MMM 98.84 98.96 0.01 0.02 5.59 71.79 0.42 0.42
ARIES 7 3/4 10/09 7.75 25/10/2009 IMMM 106.76 107.01 -0.03 -0.03 4.61 17.57 2.08 2.33
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 124.85 125.13 0.06 0.06 5.44 52.83 5.48 6.92
ARGENTINA (B+/B3/B)
ARGENTI11 3/4 04/09 11.75 07/04/2009 886.338MM 36.1010 36.52 0.10 0.10 80.76 #N/AN Ap 12 #N/AN Ap
ARGENTI11 3/8 03/10 11.38 15/03/2010 729.448MM 35.3750 35.63 0.26 0.26 59.86 #N/AN Ap 18 #N/AN Ap
ARGENTI2 3/8 02/12 12.38 21/02/2012 412.422MM 35.6630 35.91 0.31 -0.31 45.31 #N/AN Ap 2.6 #N/AN Ap
ARGENTI11 3/8 01/17 11.38 30/01/2017 1.906MMM 37.7010 38.21 .02 -0.02 31.84 #N/AN Ap 3.6 #N/AN Ap
ARGENT 9 3/4 09/27 9.75 19/09/2027 891.286MM 36.1330 36.70 0.34 0.34 25.38 #N/AN Ap 43 #N/AN Ap
ARGENT 12 06/19/31 12.00 19/06/2031 8.82IMMM 2.0000 2.00 #N/A N.A. #N/A N.A. 553.29 #N/AN Ap 0.2 #N/AN Ap
BRAZIL (BB/Ba2/BB)
BRAZIL14 1/2 10/09 14.50 15/10/2009 1.225MMM 122.30 123.00 #N/AN.A. #N/A N.A. 4.27 -66.41 2.03 2.53
BRAZIL 11 01/11/12 11.00 11/01/2012 1.207TMMM 121.65 121.90 -0.08 -0.08 5.56 65.16 3.58 4.53
BRAZIL10 1/2 07/14 10.50 14/07/2014 1.174MMM 127.49 127.69 0.31 -0.31 5.72 80.32 5.11 6.73
BRAZIL 11 06/26/17 11.00 26/06/2017 387.343MM 145.36 145.61 0.11 0.11 5.10 62.58 6.37 9.96
BRAZIL12 3/4 01/20 12.75 15/01/2020 760.215MM 159.09 159.49 -0.18 -0.18 5.98 105.08 7.36 12.10
BRAZIL10 1/8 05/27 10.13 15/05/2027 3.435MMM 146.20 146.55 -0.09 -0.09 6.08 111.72 10.34 15.21
BRAZIL 7 1/8 01/37 7.13 20/01/2037 25MMM 113.00 113.00 0.00 0.00 6.16 116.07 12.88 14.95
Dur .
) ] . . Amt Px Px Chg Chg Yid Oas Adj Risk
Security Name/ Rating (S&P/Moody's/Fitch) Cpn  Maturity Outstanding  Bid  Ask Net Net Yt_m Sprea_ld Mty Oa}s
1d lw  Mid Mid Mid Mid
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Security Name/ Rating

(5&PIMoody's/Fitch) Cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld ChgNetlw Yld Ytm Mid Oas Spread Mid  Dur Adj Mty Mid Risk Oas Mid
CHINA (A/A2A)

CHINA 7.3 12/15/08 7.30 15/12/2008 IMMM 102.85 102.94 -0.01 0.01 5.29 36.04 1.38 1.47
CHINA 6.8 05/23/11 6.80 23/05/2011 IMMM 104.79 104.95 0.00 -0.16 5.40 41.96 3.42 3.69
CHINA 4 1/4 10114 4.25 28/10/2014 IMMM 96.79 97.22 0.00 -0.04 4.74 27.90 6.03 6.02
CHINA 7 1/2 10/27 7.50 28/10/2027 100MM 117.57 118.07 0.00 0.22 5.98 100.83 11.09 13.18
COLOMBIA (BB/Ba2/BB)

COLOM 9 3/4 04/09 9.75 23/04/2009 998.754MM 107.52 107.92 0.04 0.04 5.36 41.86 1.70 1.85
COLOM 10 1/2 07/10 10.50 09/07/2010 426.368MM 114.08 11451 0.05 0.05 5.41 49.19 2.57 3.05
COLOM 81/412/14 8.25 22/12/2014 IMMM 114.76 115.21 0.15 0.15 5.77 85.52 5.55 6.59
COLOM 7 3/801/17 7.38 27/01/2017 IMMM 110.33 110.38 0.20 0.20 5.95 102.45 6.83 172
COLOM 8 3/8 02/27 8.38 15/02/2027 154.905MM 122.02 122.77 0.15 0.15 6.36 140.02 10.32 12.92
COLOM 10 3/8 01/33 10.38 28/01/2033 340.511MM 150.67 150.92 0.47 0.47 6.34 135.74 11.27 17.44
COLOM 7 3/809/37 7.38 18/09/2037 1.4683MMM 112.36 112.81 0.51 0.51 6.43 142.30 12.78 14.63
KAZAKHSTAN (BBB/Baa2/BBB)

KAZAKS11 1/8 05/07 11.13 11/05/2007 .00 #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A.  #N/AN.A. #N/AN Ap #N/AN.A. #N/AN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02/17/09 10.38 17/02/2009 1.006MMM 108.05 108.35 -0.07 -0.07 5.24 30.31 1.52 1.69
MEX7 1/2 01/14/12 7.50 14/01/2012 941.959MM 108.15 108.65 -0.07 -0.07 5.41 50.53 3.80 4.23
MEX11 3/8 09/15/16 11.38 15/09/2016 1.888MMM 141.59 142.34 -0.08 -0.08 5.53 60.65 6.24 9.02
MEX5 1/2 02/17/20 5.50 17/02/2020 750MM 104.14 104.14 0.37 0.37 5.05 53.52 8.94 9.50
MEX11 1/2 05/15/26 11.50 15/05/2026 338.58MM 164.86 165.07 -0.03 -0.03 5.80 84.38 9.95 16.50
MEX 6 3/4 09/27/34 6.75 27/09/2034 3.767TMMM 110.92 111.42 0.18 0.18 5.92 92.31 12.97 14.63
PHILLIPINES (BB-/B1/BB)

PHILIP 8 3/8 03/09 8.38 12/03/2009 935.556MM 105.38 105.75 0.00 0.00 5.03 8.80 1.61 173
PHILIP 8 3/8 02/11 8.38 15/02/2011 1.5MMM 108.63 109.00 0.00 0.00 5.69 77.71 311 3.46
PHILIP 8 1/4 01/14 8.25 15/01/2014 1.602MMM 112.25 112.50 0.00 0.00 5.95 104.38 5.01 5.80
PHILIP 97/8 01/19 9.88 15/01/2019 962.468MM 129.25 129.50 0.00 0.00 6.27 134.26 1.27 9.69
PHILIP10 5/8 03/25 10.63 16/03/2025 1.855MMM 142.38 142.75 0.00 0.00 6.54 158.57 9.32 13.52
PHILIP 6 3/8 01/32 6.38 15/01/2032 IMMM 98.00 98.25 0.00 0.00 6.53 154.36 11.92 12.02
SOUTH AFRICA (BBB+/Baal/BBB+)

SOAF9 1/8 05/19/09 9.13 19/05/2009 611.799MM 106.76 106.96 0.01 0.01 5.37 41.73 1.78 191
SOAF7 3/8 04/25/12 7.38 25/04/2012 IMMM 107.43 107.68 0.04 0.04 5.58 67.90 4.07 4.41
SOAF6 1/2 06/02/14 6.50 02/06/2014 IMMM 104.99 105.24 0.12 0.12 5.61 69.27 5.60 5.89
SOAF8 1/2 06/23/17 8.50 23/06/2017 140.789MM 121.84 122.34 0.20 0.20 5.59 67.06 6.86 8.64
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TURKEY (BB-/Ba3/BB-)

TURKEY12 3/8 06/09 12.38 15/06/2009 1.046MMM 113.17 11371 0.00 0.12 5.27 32.34 172 2.06
TURKEY 9 1/2 01/11 9.50 18/01/2011 750MM 114.21 114.61 0.00 0.01 5.03 56.95 3.01 3.56
TURKEY 9 1/2 01/14 9.50 15/01/2014 1.75MMM 116.36 117.15 0.00 -0.13 6.35 144.21 4.87 5.87
TURKEY 5 1/2 02/17 5.50 16/02/2017 1.5MMM 96.17 96.55 0.00 0.04 6.00 150.21 717 7.09
TURKEY 7 06/05/20 7.00 05/06/2020 2MMM 101.73 101.73 0.00 -0.13 6.80 186.06 8.48 8.64
TURKEY 7 3/8 02/25 7.38 05/02/2025 3.25MMM 103.73 104.27 0.00 -0.62 6.98 202.11 9.72 10.36
TURKEY 6 7/8 03/36 6.88 17/03/2036 2.75MMM 96.90 96.90 #N/AN.A. #N/AN.A. 713 213.29 12.05 11.88
UKRAINE (BB-/B1/BB-)

UKRAIN 0 08/05/09 8.78 05/08/2009 500MM 106.02 106.27 0.01 -0.02 5.74 #N/AN Ap 0.17 #N/AN Ap
UKRAIN 6 7/8 03/11 6.88 04/03/2011 600MM 103.04 103.29 0.01 0.05 5.92 100.63 3.22 338
UKRAIN 7.65 06/13 7.65 11/06/2013 IMMM 107.90 108.15 0.02 0.07 6.04 113.04 4.67 5.22
VENEZUELA (BB-/B2/BB-)

VENZ7 3/8 10/29/08 7.38 29/10/2008 180.082MM #N/A N.A. #N/A N.A. #N/A N.A. #N/AN.A.  #N/AN.A. #N/AN Ap #N/A N.A. #N/AN Ap
VENZ11 1/8 07/11 11.13 25/07/2011 250MM 117.05 117.25 -0.02 -0.02 6.27 177.97 311 3.99
VENZ8 1/2 10/08/14 8.50 08/10/2014 1.5MMM 106.07 106.32 -0.15 -0.15 7.39 247.45 5.39 5.80
VENZ 13 5/8 08/18 13.63 15/08/2018 500MM 143.23 143.68 -0.13 -0.13 7.74 281.73 6.44 9.52
VENZ 6 12/09/20 6.00 09/12/2020 1.5MMM 87.98 88.28 -0.08 -0.08 7.41 246.56 8.53 7.78
VENZ7.65 04/21/25 7.65 21/04/2025 1.6MMM 99.74 100.14 0.31 0.31 7.66 270.03 9.56 9.66
VENZ9 1/4 09/15/27 9.25 15/09/2027 AMMM 11551 115.76 0.11 0.11 771 274.96 9.65 11.38
VENZ9 3/8 01/13/34 9.38 13/01/2034 1.5MMM 116.58 116.93 -0.06 -0.06 7.86 288.10 10.44 12.60
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CORPORATE EUROBONDS
Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding vid F:ur Yid ,th Px Bid Px Ask Chg Net  Chg Net  Dur Afjj YAS Vid Rating .
Mid Mid 1d wtd Mty Mid  Spread (S&P/Moody's/Fitch)

RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU  Diversified 8.875 28/01/2011 350MM 8.39 7.04 105.61 105.96 0.01 -0.01 3.01 207 B+/BYB+
AFKSRU 10 1/4 04/08 AFKSRU  Financial 10.25 14/04/2008 350MM 9.94 6.41 103.04 103.17 -0.06 -0.06 0.80 137
ALROSA 8 1/8 05/08 ALROSA  Basic Materials 8.125 06/05/2008 500MM 7.97 5.92 101.85 101.98 -0.01 -0.01 0.87 88 BB-/Ba2/BE-
ALROSA 8 7/8 11/14 ALROSA  Basic Materials 8.875 17/11/2014 500MM 7.75 6.39 114.39 114.64 0.10 0.10 5.54 147
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 10.00 6.43 108.67 108.92 -0.06 -0.06 1.86 142 BB-/B2-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 7.96 7.65 103.53 103.78 -0.19 -0.19 6.01 273
CASHYD10 1/2 02/13 CASHYD  Financial 10.5 15/02/2013 60MM  #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.A.EIN/A N.A.#N/AN.A. #N/AN.A.
GAZPRU 5 5/8 07/13 GAZPRU  Energy 5.625 22/07/2013 560.131MM 5.66 5.73 99.34 99.59 0.01 0.01 5.01 87
GAZPRU10 1/2 10/09 GAZPRU  Energy 10.5 21/10/2009 700MM 9.47 5.53 110.74 111.04 -0.04 -0.04 2.09 51
GAZPRU7.8 09/27/10 GAZPRU  Energy 7.8 27/09/2010 1IMMM 7.20 5.00 108.26 108.36 -0.01 -0.01 2.77 56
GAZPRU 9 5/8 03/13 GAZPRU  Energy 9.625 01/03/2013 1.75MMM 8.18 5.95 117.45 117.75 -0.05 -0.05 4.41 102
GAZPRU 5 7/8 06/15 GAZPRU  Energy 5.875 01/06/2015 1IMMM 5.74 5.49 102.24 102.64 -0.09 -0.09 6.26 102
GAZPRU 7.201 02/20 GAZPRU  Energy 7.201 01/02/2020 1.192MMM 6.87 6.63 104.71 104.96 0.14 0.14 8.14 102
GAZPRU 8 5/8 04/34 GAZPRU  Energy 8.625 28/04/2034 1.2MMM 6.70 6.37 128.75 128.88 0.11 0.11 12.03 144
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 7.70 6.31 103.79 103.91 -0.08 -0.08 2.17 134 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN  Basic Materials 8 21/10/2008 300MM 7.83 6.28 102.12 102.31 -0.09 -0.09 1.27 125 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL  Communications 9.75 30/01/2008 400MM 9.54 6.13 102.19 102.29 -0.01 -0.01 0.60 109
MOBTEL 8 3/8 10/10 MOBTEL  Communications 8.375 14/10/2010 400MM 7.93 6.47 105.51 105.76 -0.04 0.04 2.88 152 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL  Communications 8 28/01/2012 400MM 7.58 6.60 105.36 105.61 0.08 0.08 3.76 167
GMKNRU 7 1/8 09/09 GMKNRU Basic Materials 7.125 30/09/2009 500MM 6.94 5.85 102.59 102.84 -0.06 -0.06 2.09 84 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.31 6.26 103.61 103.91 -0.04 -0.04 1.55 122 BB-/B1/BE-
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.38 7.30 110.17 110.56 0.00 0.00 5.08 236
SINEK 7.7 08/03/15 SINEK Government 7.7 03/08/2015 250MM 7.48 7.22 102.80 103.05 0.01 0.01 5.87 229 -/BA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 200MM 7.66 6.12 102.70 102.95 -0.01 -0.01 1.58 110 -IB3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.79 6.12 101.88 101.99 0.00 0.00 0.40 104
TMENRU 6 7/8 07/11 TMENRU  Financial 6.875 18/07/2011 500MM 6.74 6.33 101.81 102.06 0.01 0.01 3.46 138 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Financial 75 18/07/2016 IMMM 7.15 6.76 104.84 105.09 0.11 0.11 6.43 182
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.30 6.00 107.38 107.63 -0.07 -0.07 175 99
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 7.70 6.41 103.71 103.96 -0.05 -0.05 2.33 145 BB+/Bag-
VIP 83/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 7.85 6.58 106.58 106.83 -0.09 -0.09 3.62 165
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.67 7.09 107.50 107.75 0.03 0.03 6.36 214
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 8.5 21/05/2008 150MM 8.34 6.43 101.81 101.95 0.03 0.03 0.90 139 B+/B2/-
ALFARU 85/8 12/15 ALFARU  Financial 8.625 09/12/2015 225MM 8.52 9.44 101.12 101.37 0.07 0.00 5.61 325
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 7.65 5.85 104.43 104.68 0.00 0.00 2.07 85
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 7.07 5.98 104.19 104.44 -0.02 -0.02 3.03 102 /Baal/BBB-
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.03 6.44 104.21 104.46 -0.01 -0.01 4.76 151
BKMOSC 7 1/211/15 BKMOSC Financial 7.5 25/11/2015 300MM 7.29 7.78 102.75 103.00 0.00 0.00 6.13 160
GAZPRU 7 1/4 10/08 GAZPRU  Financial 7.25 30/10/2008 1.05MMM 7.12 5.84 101.78 101.93 -0.04 -0.04 131 83 RR4+/AZ/RRR
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GAZPRU 6 1/2 09/15 GAZPRU  Financial 6.5 23/09/2015 IMMM 6.50 6.49 99.91 100.16 0.02 0.02 6.25 155 e
VTB 6 7/8 07/29/08 V1B Financial 6.875 29/07/2008 300MM 6.81 5.94 100.96 101.06 0.00 0.00 1.06 92 AIBBEB
VTB 6.2 09/29/15 V1B Financial 6.2 29/09/2015 400MM 6.21 7.06 99.74 99.99 -0.14 -0.14 6.23 129
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.66 5.83 103.13 103.38 0.02 0.02 3.06 87 /Baal/BBB
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.77 5.96 105.86 106.11 0.01 0.01 481 104
RUSB 7.8 09/28/07 RUSB Financial 78 28/09/2007 300MM 7.77 6.58 100.30 100.37 0.00 0.00 0.30 169
RUSB8 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.06 7.10 100.78 100.90 0.01 0.01 0.82 205
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.58 7.87 98.78 99.03 0.07 0.07 2.86 291
RUSB8 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 8.83 9.51 100.44 100.69 0.06 0.06 5.59 373
SBERRU 6.23 02/15 SBERRU  Financial 6.23 11/02/2015 IMMM 6.18 6.79 100.76 101.01 -0.03 -0.03 5.83 20 J/A2/BBB+
VTB 6 7/8 12/11/08 V1B Financial 6.875 11/12/2008 550MM 6.77 5.77 101.52 101.62 -0.01 -0.01 1.37 79
VTB 7 1/2 10/12/11 V1B Financial 75 12/10/2011 450MM 7.06 5.84 106.16 106.41 0.05 0.05 3.66 <) BBB/A2/BEB
VTB 6.315 02/04/15 V1B Financial 6.315 04/02/2015 750MM 6.20 6.90 101.73 101.85 0.00 0.00 5.79 64
VTB 6 1/4 06/30/35 V1B Financial 6.25 30/06/2035 1IMMM 6.10 6.06 102.36 102.61 0.32 0.32 12.98 113
AVAZRU 8 1/2 04/08 AVAZRU  Consumer, Cyclical 85 20/04/2008 250MM 8.45 7.76 100.49 100.70 0.00 0.00 0.82 267
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.08 6.98 101.92 102.35 0.00 -0.08 1.67 191
ARGENTINA
PESAAR 0 06/09/11 PESAAR  Energy 6.315 09/06/2011 87.414MM 6.42 6.87 98.08 98.58 0.00 0.00 0.01 #N/AN.A. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO  Communications 8.85 01/08/2011 134.644MM 8.33 7.09 106.20 106.20 0.45 0.45 3.36 218 B+/-/-
BRAZIL
PETBRA12 3/8 04/08 PETBRA  Energy 12.375 01/04/2008 126.82MM 11.74 5.48 105.40 105.40 #N/A N.A. $N/A N.A. 0.77 51
PETBRA 9 7/8 05/08 PETBRA  Energy 9.875 09/05/2008 224.25MM 9.51 5.50 103.75 103.98 0.03 0.03 0.87 40
PETBRA 9 3/4 07/11 PETBRA  Energy 9.75 06/07/2011 235.36MM 8.65 6.16 112.75 112.75 0.00 0.00 3.28 125
PETBRA 9 1/8 07/13 PETBRA  Energy 9.125 02/07/2013 374.23VM 7.90 6.03 115.50 115.50 -0.40 -0.40 459 113 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA  Energy 7.75 15/09/2014 397.9MM 7.05 6.03 110.00 110.00 -0.13 -0.13 5.52 113
PETBRA 6 1/8 10/16 PETBRA  Energy 6.125 06/10/2016 899.1IMM 6.03 5.1 101.50 101.50 #N/A N.A. 0.30 6.98 99
PETBRA 8 3/8 12/18 PETBRA  Energy 8.375 10/12/2018 576.78MM 7.11 6.20 117.75 117.75 0.00 0.00 7.43 127
CHINA
CNOOC 63/803/12 CNOOC  Energy 6.375 08/03/2012 500MM 6.18 5.60 103.09 103.30 -0.05 -0.05 4.01 67 AIA2A
SDBC 4.7 08/24/09 SDBC Financial 47 24/08/2009 10MMM 457 3.30 102.92 102.92 0.00 0.02 2.02 31
SDBC 2.66 12/30/10 SDBC Financial 2.66 30/12/2010 20MMM 2.74 3.54 97.10 97.10 0.00 -0.02 3.30 18
SDBC 3.63 10/26/12 SDBC Financial 3.63 26/10/2012 10MMM 3.64 3.70 99.64 99.64 0.00 0.49 471 2 AAZIA
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 3.59 3901 97.57 97.57 0.00 0.60 5.95 16
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.75 3.90 115.43 115.43 0.00 0.01 9.13 15
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 3.87 3.91 98.10 98.10 -0.63 -0.63 17.43 11
MEXICO
AMXLMM 4 1/803/09 ~ AMXLMM  Communications 4.125 01/03/2009 497.75MM 4.22 551 97.74 97.74 #N/A N.A.#N/A N.A. 1.63 56
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AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.76 5.78 99.80 99.80 #N/A N.A.#N/AN.A. 5.95 88
PEMEX 6 1/8 08/08 PEMEX  Energy 6.125 15/08/2008 716.258MM 6.09 5.66 100.43 100.61 0.00 0.00 111 61
PEMEX 7 7/8 02/09 PEMEX  Energy 7.875 01/02/2009 995.449MM 7.60 5.55 103.40 103.80 -0.04 -0.04 1.50 47 A-/Baal/A-
PEMEX 7 7/8 02/09 PEMEX  Energy 7.875 01/02/2009 975.308MM 7.58 5.37 103.90 103.90 0.01 0.01 1.50 42
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK  Govermnment 7.75 23/09/2009 250000000 7.55 6.49 102.39 102.88 -0.05 -0.05 2.05 142 -/Ba2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000 #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.A#N/AN.A #N/AN.A. #N/AN.A. BB-/Bad)-
OKST7 3/4 04/27/12 OKST Communications 7.75 27/04/2012 175000000 #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.AEN/AN.A EN/AN.A. #N/AN.A.
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 7.76 7.29 101.34 101.74 -0.10 -0.10 2.62 230
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.15 8.36 97.91 98.37 -0.02 -0.02 5.06 341 BE/Baal/BB+
BTAS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 8.50 8.50 99.86 100.11 -0.10 -0.10 5.41 357
BTASS 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 750MM 8.32 8.32 98.94 99.44 -0.05 -0.05 10.63 341
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/A N.A. #N/A N.A. #NIAN.A. #N/AN.A. #N/AN.AEN/AN.ACEN/AN.A. #N/AN.A. -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.60 7.40 102.97 103.43 0.01 0.24 2.14 235
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 8.03 172 100.94 101.41 0.01 0.00 2.90 273 B+/Bal/BB-
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 8.94 8.37 103.21 103.65 0.03 -0.15 3.82 341
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 8.90 8.82 100.99 101.24 0.05 -0.05 6.03 389
VENEZUELA
PETROZ 7.63 04/09 PETROZ  Energy 7.63 01/04/2009 134.999MM  #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.AEIN/ANA#N/AN.A. #N/AN.A.
PETROZ 8.22 04/17 PETROZ  Energy 8.22 01/04/2017 625MM 8.09 7.97 101.41 101.91 0.04 0.04 6.59 292 B/BL/CCC
PETROZ 8.37 10/22 PETROZ  Energy 8.37 01/10/2022 75MM  #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.ACEN/AN.AHEN/AN.A. #N/AN.A.
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HacTosiwmit JOKyMEHT NpefioCTaBNEeH UCKIIOUMTENBHO B NOPSiaKe MHGOPMALMM 1 He SIBMSIETCS MPEAMNoXeHeM O NPOBEAEHUM onepaLuil Ha pbiHKe LieHHbIX Gymar, W, B 4aCTHOCTHW, NPeanoxeHemM o6 ux nokymnke
1K npopaxe. VCTOuHMKM, UCnonb3ayemble Npu HanUcaHuu faHHoro otyeta, UOK «Anemap» paccMaTpuBaeT Kak 4OCTOBEPHble, 0aHako DK «Anemap», ero pykoBOACTBO W COTPYAHUKMA He MOTYT rapaHTUpoBaTh
abContoTHbIE TOYHOCTb, MOHOTY W AOCTOBEPHOCTb NMPeAoCTaBNAeMOil MHOpMaLmMn. OLEHKM 1 MHEHWS, OTPaXEHHbIE B HACTOSILLEM [JOKYMEHTE, OCHOBaHbI UCKIIOUMTENBHO Ha 3aKmioyeHusix aHanuTkoB NOK B

OTHOLLUEeHMM pacCMaTpUBaEMbIX B OTHETE LIEHHbIX 6yw|ar N SMUTEHTOB.

VK «Anemap», ero pykoBOACTBO U COTPYAHWUKW HE HECYT OTBETCTBEHHOCTY 3@ MHBECTULMOHHBIE PELUEHNS KUEHTa, OCHOBaHHbIE Ha MHGhOPMaLMK, CoaepxalLeiics B HacTosiem fokymenTe. NOK «Anemap, ero
PYKOBOZCTBO U COTPYAHWUKM HEe HECYT OTBETCTBEHHOCTW B CBAA3N C MPSIMbIMU WM KOCBEHHBIMI NOTEPSAIMU U/UAK YiLiepGOM, BO3HUKLLIMM B pedynbTaTe UCMOMb30BaHNs KIMEHTOM MH(OpMaLMM UK Kakol-nnbo ee

4acTi NPy COBEPLUEHUM OnepaLii ¢ LieHHbIMI Bymaramu.

VoK «Anemap» He 6epeT Ha cebs 0bs3aTensCTBa perynsipHo 0GHOBAATL MHAOPMALMIO, KOTOPast COBEPKUTCS B HACTOSILYEM AOKYMEHTE UMM UCTIPABNATb BO3MOXHbIE HETOYHOCTH.

KonupoBaHwe 1 pacnpocTpaHeHne MHopMaLym, Coepxalleicst B AaHHOM 0630pe, BO3MOXHO TONbKO ¢ cornacust MOK «Anemap».
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