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w0  MaKpoakoHoMMKa

WHpexc nenosoit aktueHocTn B cpepe yenyr CLUA (ISM Non-Manufacturing) B mae Bbipoc
. [0 59.7 nyHKTOB C 56 MyHKTOB MecsLeM paHee, TOrAa Kak 3KCMepTbl OXMAANM CHIKeHNA
o nokasatens go 55.8 nyHkta. HanbonbLumin pocT nokasana LieHoBasi KOMMOHEHTa, ee pocT

coctaBun 66.4 npotmB 63.5, YTO CBWOETENLCTBYET O COXPAHEHUM  BbICOKOrO
1o WM/WMﬂJ\/ 100  MHGNAUMOHHOTO faBneHus. Tekyluid  YpoBEHb WHAMKATOpa SBMSETCA MaKCcUMarbHbIM
% Oonee yem 3a rof, YTo, B CBOK ~ OYepedb, SBMSETCS MPWU3HAKOM  BOCCTaHOBMEHMS
0 TemMnoB akoHomudyeckoro pocta CLUA. Mexay Tem, pbiHKM HeraTuBHbiIM  06pasom
% ‘ ‘ ‘ % oTpearvpoBanu Ha ByepallHee 3asBrneHve rmasbl ®PC BeHa bepHaHke no nosogy
05.06.2007 16.04.2007 23.02.2007 03.01.2007 CYLLIECTBOBAHMA pUCKa TOTO, YTO MHANALMA MOXET W HE CHU3UTLCA, a Temmbl pocta BB
OKaXKyTCS "BNU3KAMM UM HEMHOTO HKe cpepHuX”. OH Takke OTMETWN, YTO PbIHOK XMIbsl
Oynet okasbiBaTb 6oree cepbesHoe BMMSHWE HA TEMMbl 3KOHOMMYECKOTO POCTa, YEM 3TO
npeanonaranoch paHee.
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MemoyHurk: JP Morgan

HOpMaﬂM3OBaHHbIe NOKanbHble AONroBble UHAEKChI

100:40% Ba3oBble aKTUBbI

[oxopHocT Kka3Haueickux obsizatenbcte CLUA BHOBb BepHynuCb Ha 9-MecsuHble
MaKkCUMyMbl, OTpaxas obliee MHEHME pbiHKa B TOM, YTO Tekyllas CTOMMOCTb
3anmctBoBaHus ®PC ocTaHeTCs HeM3MEHHOW Kak MMHUMYM [0 KOHLA TekyLuero roga. B to
100.00% € BPEMS], TEKyLLMe LIEHOBbIE YPOBHU BbIMMSAAT NPUBNEKATENbHBIMA K NOKYMKE, 4TO MOXET
CNPOBOLMPOBATL TEXHUYECKMIA POCT LieH B KpaTKocpouHon nepcnektuse. JoxopHocTb 10-
neTHux 06s3aTensCTB Bbipocna k 5.01%.
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coctaBnsieT 86 6. n. 3a cyeT onepexatollero pocta goxogHocten US-Treasuries. MHaeke
EMBI+ cHusuncs go 417.1(-1.37) n., ero cnpaa coctaensiet 152 6.n.
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NDF RUR/USD, MIBID rate (%)

PbiHOK py6neBbix obnuravuin

JlokanbHbI 4ONrOBOW PbIHOK MPOAOMKAET HAaX0AUTLCH B HEOMPEAENIEHHOM COCTOSHUN. C
OfHOW CTOPOHBbI, py6neBaﬂ JNINKBUAHOCTb MOAAEPXKMBAET KOTUPOBKM OT CyLLECTBEHHOro

g . ® " CHWKEHWs, HO B TO Xe BpeMs HeraTvBHas AMHAMWUKA BO BHELUHMX JOMrax OKasblBaeT
4 /.\ [QaBreHne Ha pbIHOK (no0pobHee Ha cmp. 2).
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WK Anemap’/2ExenHeBHbil GlonneTeHb HBecTopa

Moka3aTenn NMKBUAHOCTM
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NIOKANbHbIN JONTOBOW PbIHOK

NuksnpgHocTb 1 CTaBkK

Mokasatenb pybneBoil NMKBUBHOCTM CTabWMEH Ha NPOTSIKEHUN TEKyLLeit HeAenm, CeroHs
OH cocTasun 1,745.3 (+17.2) mnpg py6. BHOBbL pocTy NUKBMAHOCTM NOMOIMM BbIPOCLLME
no 1,298.2 (+19.3) mnpa py6. aenosutsl 6ankoB B LIB, Toraa kak octaTkv Ha kopcueTax
cocTasunu 447.1 (-2,1) mnpg py6. CTaBku AEHEXHOTO pPblHKa NPOAOITKAIT HAXOAUTLCS Ha
HEBbLICOKOM YPOBHE, CTOMMOCTb OAHOAHEBHbLIX KPEAUTOB BapbupyeTcs B npegenax 2.5-
3%. 3annaHnpoBaHHbIN Ha CerogHs 06bem MepBUYHOrO pbiHka obnurauuin coctaBnset
2.75 mnpg py6., A0 KOHUA Hegenv nponay 4 pa3meLLeHns CoBOKynHbIN o6bemom 10.1
MIpg pyo.

CTaBKM MeXOyHapOJHOrO [EHEXHOrO pbiHKa CTabunbHbl, 3-mecsyHas crtaska Libor
coctanset 5.36%. [uHamuka poccuiickux NDF npaktuyeckn He W3MEHSETCS Ha
NPOTSHKEHUM HEAEeNN, CTaBK1 N0 AONTOCPOYHBIM KOHTPaKTaM CTOAT Ha MecTe, TOrAa Kak
KpaTKOCPOYHbIE CTABKW MOAPOCHM, YKPENUB NO3NLMK jonnapa.

WHBeCTULMM: POKYC Ha NUKBUMOHOCTb

JlokanbHbIi 4ONrOBON PhIHOK NPOLAOMKAET HAXOAUTLCS B HEOMPEAEneHHOM cocTosHUMM. C
O[HON CTOPOHbI pybneBasi NMKBMOHOCTb MOAJEPKMBAET KOTUPOBKW OT CyLLECTBEHHOMO
CHIKEHUS, B TO Xe BPEMsSl HeraTWBHasi AMHAMMKA BO BHELIHWX [OMrax OKasblBaeT
[ABINEHNE HA PbIHOK.

B cekTope rocynapCTBEHHbIX BbiMyCKOB BHOBb JOMWHMPOBANM npopaxu. CHkeHWe LieH
oTMevanoch B 6onblunHCTBe BbinyckoB O®3, npu 3TOM NOKynku Gbinu 3aMeTHbI NWLLL B
TEX BbIMyCKax, KOTOPbIE CyLUECTBEHHO CHU3WMUCH B MOHEAENbHUK. BMecTe ¢ Tem, LieHbl
MpaKTU4eckn Ha Bce rocobnurauum, HECMOTPSl Ha MpoLledllylo ukcaumo npubbinen,
OCTaloTCS BbICOKMMM, MO3TOMY YacTb NMKBUOHOCTM MepeTekaeT B MyHULMNAnbHbE W
cybenepanbHble Bbimyckn. Tak, yxe BTOPYK HEOENo MpOUCXOAUT aKTUBHas wurpa c
obnuraymamu Mocksbl n MockoBckoid 0611,

KopnopatusHble "(uLLKK" BHOBb HE MOKa3anu 3HauMMbIX ABUKEHMIA. AKTUBHbIE NPO4AXM
CAEPXVBAET BbICOKMIA YpOBEHb PYONeBOA NMUKBUOHOCTM, B TO K€ BPEMS HEraTUBHble
OXMOAHUS Ha BTOPYIO MONOBUHY MIOHS 3aCTaBNSIOT MHBECTOPOB 3aHSATb BbIXMAATENbHYH
no3nLMI0.

WHBecTMUmMm: dokyc Ha JOXOAHOCTb

CermMeHT BbICOKOLOXOAHbIX I0NTOB TOPryeTcs U30NMMPOBaHHO OT Gymar NepBoro YpoBHS.
OpHaKo caenky HOCAT NPEUMYLLECTBEHHO CNEKyNATUBHBIN XapaKTep, Npi 3TOM OCHOBHOE
JBWXeHWe Habniogaetcs nuwb B 15-20 Bbinyckax. B cpegHecpoyHod nepcnekTuse
pexkoMeHayeM 00paTUTb BHMMaHWE Ha KauyeCTBEHHbIN "BTOPOW 3LIENOH" C KyMOHHOM
JoXofHocTblo 8-10% 1 ftopaumelt Ao 1 roga, MOCKOMbKY B CRyyae NMECCUMUCTUYHBIX
HacTPOEHMi B BbICOKOMMKBUAHBIX OyMarax MMEHHO Takie BbIMyCKM MOTYT OKasaTbCs
Haubonee MHTEPECHbIMU.

MHBGCTVILI,VIOHHbIe naeun

YK Kopa. Cnusanue c rpynnoit "Xonugein" 4OMKHO NPUBECTU K CHUKEHMIO JOXOOHOCTM MO
BbINycKy A0 ypoBHSA 10.60% (-200 6.1.), K TOMy Xe, BbICOKWI KYNOH, YCTaHOBMEHHbINA MO
BbIMYCKY, SBMAETCH OOHUM 13 CAMbIX BbICOKUX B CEKTOPE TOProBIM.

LieHTpTenekom 4. Bbinyck He[lOOLIEHEH OTHOCUTENbBHO LieHTpTenekom 5, npu 3ToM cnpag
kK O®3 BLIMSAAUT 3aBbilleHHbIM. CnpaBefMByi0 [OXOAHOCTb OLEHMBAEM Ha YPOBHe
7.10%.

CubupbTenekom 5. Tekyllas [OXOAHOCTb MO BbIMYCKY HAaxoguTCs Ha ypoBHe Gonee
OMVHHOTO Mo Alopauuu Bbinycka CubupbTenekom 7. CnekynsTWBHbIA NOTEHUMan
CHKeHus goxogHoct 30 6.n.

MOWTK-2. Mopyuutens no Beinycky OAO "Mocobnras”. Cnpoc Ha aykuuoHe mno
pa3smelleHnio Mocobnras Bbin kpaiiHe BbICOKAM, NOSTOMY YacTb HeyAOBMETBOPEHHOrO
Crnpoca MOXeT NepemMecTUTbCA B 3TOT BbIMyCK.

Amypmetann 2. Heo60oCHOBaHHO LUMPOKWI CMP3L, K aHANOTMYHOMY MO AtopaLyn BbImycky
Meuen 2. CnpasegnuBbiii cnpag k O®3 oueHnsaem Ha yposHe 270 6.n. unm 130 6.n. K
Meuen 2. K ToMy e, 3T0 MNpeanoraraeT COKpalleHue [AOXOAHOCTM MO  BbIMyCKy
AwmypmeTtann 1 Ha 10-15 6.n.

CatypH HIMO 2. Buinyck TOpryeTcs Wvpe aHanoruyHoro no MyrbTUnAMKatopam BTOPOro
Bbinycka komnaHun YMIO. Beinyck wmeeT CnekynsTUBHbIA MOTEHUMANn CHUWKEHWS
poxoaHocTu 15-20 6.n. k goxogHocTu 8.05%.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauun. MepB.blit “awenoH".
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauun. MyruumunanbHble u CybdheaeparnbHble BbinyCKy.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauun. baHku 1 uHaHCI.

14.00
13.50 ©®-AprobaH MHesct
@ Megeenb
13.00
12.50
12.00
XunCouyMnoteka
® winotg @\HBergp6ank 2
1150 o PeHtuc
.TaTV]HK ° Mactep6aHk 3
11.00 ConupapHocTs
@ CeBepHas KasHa
® Kenp 2 Sk ounanc
1050 L] Brid YpanTuanurllentp
L]
WHeectToprbank 2
.EapoKommepu
10.00
950
MAA3
Cnasig: dpabetare®an ® Pycobank 1 ®pycubatk 2
9.00 ® VKE2 NOUTK 20. @ Mpobusnecs o AMKKKO
@ YPCA3
850
PTK-Nnaunr 4 e Cois2
° , e MOVMA1
® Pycciuit CTaHaapt 6 VA2 ‘PVCCK””CTa”ﬂapT‘r’
8.00 o T AVXK 3
H 7
owoc .\/PCRZ 3eHuT2 ® Typawanem °
® YPCA 1
750 C-MNeTepdypr rpocasasbark 4 FC © AVDKK 8
° % 3ennT3 3 © AMDKK7
Homoc 6 HAT o PCXB1 KMb2 @ Pocbank ° o AXKK 6
® AMKK4 ADKK'S
...QK%ancz s ® PCXB2
7.00 ¢ CTanaapt
o MIM3 @ AMKK2
@ asbaHk @ BEPP
°
6.50 o BTB4 |\70V1A2 la3npomBaHk 2
e MVB2
o XKo2
6.00 OprpacfaHk BTES
E ®
550 Mod. Duration
500 T T T
0 1 2 3 5
6 nonHs 2007 . Crp.5/37



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. TONNNBO 1 3HepreTHka.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble o6nurawm. MpoMbILLNEHHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnestle obnurauum. Toprosns.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmraumun. Metannyprus.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble o6nurauum. TenekoMMyHUKaLmMW, Meaua, TpaHCropT.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. Nerkas v Nuwiesas NPOMbILLEHHOCTb.
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° Pycckuin Tekctunb 2

50M. Hacriola
@ Xneb3asop Ne28 2

L]
Yepknsoso

@ AnagyLkuH 2

@ OHUMUnK

° CaH UHTepbpio 2

° MapHac 2

BBA 2

Mod. Duration
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauuu. Jlec u cenbckoe X03sNCTBO.

X

16.00

1550

15.00

1450

14.00

1350

13.00

12,50

12.00

1150

11.00

10.50

10.00

9.50

9.00

8.50

8.00

750

7.00

6.50

6.00

5.50

o HIK

@ ArpoxonauHr

Cv6 Arp lpynnae @ BenlMpanKopm
® 190 Cotos

Y 90ro2
Apkapa 2

@ Arpuka

° 3 dunaHe

m ]
@ Pasrynsit3 Compyrecrao

o Pasrynsii 2

@ [Maga 2

® Pycarpo

MenbH. Kom6.
L]

Mod. Duration
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Pybnesble obnmrauun. CTpoutenbcTBo.

X

15.00

KK ¢ uHaHe
1450 ° o OCKK

14.00
13.50

13.00

MepecseT
12.50
® .Aqamam 1 ©® M-UHaycTpust

KC ®XC Pb
o JikC c @ PYpynn

1200 .KamcxauuonMHa 2

AnamaHT 2
1150 °

11.00
10.50

10.00 o LyH2

550 ® K5 o icP
° WhTerpa 1

9.00 ° o
Mupakc 2

iCP ©[1CP Wnerct P

L[]
850 “ Mvpakc 1
@ [nasMocCrpoit 2 Metpoctpoi

8.00

° CrpoiiTpaHcras
7.50
7.00

6.50

6.00

o CyBap-Kasatb

550 // Mod. Duration
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name (';Sj;eMS'\'AZ&) CO(L;A]p)Oﬂ Next coupon Put Maturity Ask Bid 1dr::ehtng Sd:ehtng 1mncer:ng YTM / YTP Mod. Dur. S;?gi d
093

03 25057 40,817 7.40 25/07/2007 20/01/2010 103.86 103.80 0.01 -0.02 594/ - 2.26

0®3 25058 40,655 6.30 01/08/2007 30/04/2008 100.85 100.75 -0.05 0.00 549/ - 0.83 -
03 25059 40,821 6.10 25/07/2007 19/01/2011 100.57 100.43 -0.05 0.25 6.08 / - 3.07 -
03 25060 40,734 5.80 01/08/2007 29/04/2009 100.25 100.20 0.08 0.23 579/ - 1.70

0d3 25061 22,902 5.80 08/08/2007 05/05/2010 99.80 99.65 0.00 -0.05 0.25 6.03 / - 2.54

003 26198 42,117 6.00 04/11/2007 02/11/2012 98.99 98.85 -0.13 0.24 6.23 / - 4.35

003 26199 26,883 6.10 18/07/2007 11/07/2012 100.35 100.15 0.00 0.00 0.35 6.18 / - 4.13

0®3 27019 8,800 10.00 18/07/2007 18/07/2007 100.51 100.51 -0.01 -0.09 -0.39 546 / - 0.11 -
0®3 27020 8,800 10.00 08/08/2007 08/08/2007 101.30 100.25 0.00 541/ - 0.17

003 27025 25,806 6.00 13/06/2007 13/06/2007 100.09 100.01 0.01 3531/ - 0.02

003 27026 16,000 7.00 13/06/2007 11/03/2009 104.03 104.03 - 413/ - 1.59

0®3 46001 60,000 10.00 13/06/2007 10/09/2008 103.53 103.40 -0.27 730/ - 1.10

03 46002 62,000 9.00 15/08/2007 08/08/2012 109.90 109.62 -0.19 0.01 6.32/ - 3.97 -
0®3 46003 37,298 10.00 18/07/2007 14/07/2010 110.15 110.00 -0.08 6.47 | - 251

0®3 46005 20,000 - #N/A N Ap 09/01/2019 - - -4#NJA N.A. | #N/A N.A[-

0®3 46010 30 13/06/2007 17/05/2028 -4#NJA N.A. | #N/A N.A[-

003 46011 30 - 12/09/2007 20/08/2025 - - - -4#NJA N.A. | #N/A N.A[-

0®3 46012 40 121 03/10/2007 05/09/2029 74.24 74.24 0.05 -0.19 1.44 6.39 / - 14.07

003 46014 58,290 9.00 12/09/2007 29/08/2018 109.48 109.27 -0.15 0.03 6.55 / - 7.14 -
0®3 46017 79,995 8.50 15/08/2007 03/08/2016 106.87 106.80 -0.08 0.53 6.32/ - 6.33 -
0®3 46018 90,000 9.00 13/06/2007 24/11/2021 112.05 111.95 -0.10 0.60 6.43 / - 8.25 -
0®3 46020 52 6.90 15/08/2007 06/02/2036 103.46 103.40 -0.12 0.69 6.74 | - 11.89 -
0®3 46021 29,972 8.00 22/08/2007 08/08/2018 100.80 100.60 0.00 -0.15 0.80 632/ - 7.32 -
Mockea

Mocksa 29 5,000 10.00 05/12/2007 05/06/2008 104.70 104.70 518/ - 0.93 -49
Mocksa 36 4,000 10.00 16/06/2007 16/12/2008 100.01 100.01 - 10.24 | - 1.26 429
Mocksa 38 5,000 10.00 26/06/2007 26/12/2010 112.60 112.60 0.10 0.00 6.10 / - 2.82 8
Mocksa 39 5,000 10.00 21/07/2007 21/07/2014 110.38 110.38 0.02 0.40 6.41/ - 5.05 10
Mocksa 40 5,000 10.00 26/07/2007 26/10/2007 102.00 100.00 -0.56 756/ - 0.37 200
Mocksa 41 3,378 10.00 30/07/2007 30/07/2010 108.15 107.12 0.00 -0.31 6.16 / - 2.58 16
Mocksa 42 3,000 10.00 13/08/2007 13/08/2007 100.70 100.70 6.32 / - 0.18 83
Mocksa 43 5,000 10.00 17/08/2007 17/05/2008 100.00 100.00 - 10.38 / - 0.83 453
Mocksa 44 20,000 10.00 24/06/2007 24/06/2015 110.23 110.23 0.00 -0.07 0.26 6.46 / - 5.50 15
Mocksa 47 10,000 10.00 28/07/2007 28/04/2009 116.20 116.20 9.97 8.45 0.61/ - 174 -515
MyHuuyunanbHble u cyb6gpedepanbHbhble

AcT paxaHb 500 9.50 13/09/2007 17/12/2009 102.60 102.60 0.00 851/ - 2.09 250
BawkopTocTaH 4 500 8.02 13/09/2007 13/09/2007 100.30 100.20 0.00 7131/ - 0.25

BawwkoprocTaH 5 1,000 8.02 07/11/2007 04/11/2009 102.75 102.50 0.00 0.13 6.94 / - 2.09 99
Benoropopckas o6n. 2 320 13.50 29/10/2007 29/04/2008 105.20 104.75 0.00 779/ - 0.81

Benoropozckasi 06n. 3 2,000 8.38 15/08/2007 10/11/2010 102.10 102.00 0.54 7921/ - 2.79

6 vioHs 2007 T.

Crp. 14137



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
Mocksa 43 5,000 10.00 17/08/2007 - 17/05/2008 100.00 100.00 - - 10.38 / - 0.83 453
Benoropoackas o6n. 4 1,020 - 25/07/2007 - 19/10/2011 100.70 100.40 0.00 - 7131 - 3.60 100
Bonrorpag 1 450 9.70 19/07/2007 - 17/07/2008 101.70 101.70 - 0.15 - 7871 - 0.98 209
Bonrorpag 2 600 9.65 20/06/2007 - 21/12/2009 103.50 103.00 0.00 - 818/ - 2.08 217
Bonrorpaackas 06n. 253 550 8.10 21/11/2007 - 19/05/2010 101.00 101.00 0.00 0.20 - 7.86 1/ - 2.48 182
Bonrorpaackas o6n. 261 700 12.00 21/06/2007 - 17/06/2010 104.05 103.77 - - - 7981 - 1.26
Bonrorpagckas 0611. 351 600 11.99 - - 11/06/2009 102.84 102.84 0.00 0.06 - -/ - -
Boporexckas 061. 1 600 13.00 14/06/2007 - 15/12/2007 102.94 102.94 - 0.00 0.13 745/ - 0.47 181
BopoHexckas 061. 2 500 13.00 17/06/2007 - 18/06/2009 108.05 108.05 - 0.05 -0.03 7811/ - 1.64 188
BopoHexckas 061. 3 500 10.25 02/07/2007 - 27/06/2011 107.65 107.65 0.00 0.00 - 8.16 / - 3.07 185
Wkpy T ckast 06n. 241 825 10.00 22/07/2007 - 22/07/2007 100.49 100.40 - - 5731/ - 0.10 23
Wkpy T ckast 06n. 312 900 8.00 24/10/2007 - 23/10/2008 100.30 100.30 0.00 - 754 ] - 124 174
Wpky T ckast 06n. 311 1,500 9.50 21/06/2007 - 17/12/2009 101.75 101.75 - - - 811/ - 2.09 175
Wpky T ckas obn. 313 3,000 7.75 25/07/2007 - 24/11/2010 100.00 99.50 0.00 0.23 0.24 79.13 / - 0.37 2668
Wpky T ckas obn. 314 1,200 8.25 26/09/2007 - 26/05/2010 100.55 100.00 0.00 0.03 - 772 ] - 139
KasaHb 3 2,300 9.32 29/08/2007 - 29/08/2009 100.92 100.92 0.00 0.02 0.18 7.76 | - 1.92 181
Kanyckas obn. 1 300 9.00 24/06/2007 - 24112/2007 100.00 100.00 - -0.87 - 9.18/ - 0.49 347
Kanyckas obn. 2 1,300 8.60 03/09/2007 - 29/08/2011 100.62 100.62 0.00 -1.48 858/ - 331 245
Kapenus 500 8.40 11/06/2007 - 02/06/2010 100.41 100.41 - - 791/ - 242 122
Kuposckas 06n. 1 400 8.39 21/06/2007 - 22/12/2008 100.90 100.61 0.00 - 7.62 1/ - 0.70 216
Kunposckas 06n. 2 600 8.45 28/06/2007 - 24/09/2009 101.75 100.60 0.00 - 812/ - 194 184
KnnHeknit p-H 1 200 12.00 #N/AN Ap - 03/05/2007 - - - -#N/AN.A. | #N/A N.A[-

KnnHeknit p-H 2 300 9.75 15/11/2007 - 13/11/2008 101.55 101.55 - - 8.76 / - 1.26 290
Komn 5 500 13.00 24/06/2007 - 2411212007 103.29 103.29 - 0.09 - 7.03 1 - 0.49 140
Komn 6 700 13.50 14/10/2007 - 14/10/2010 113.00 113.00 - 0.07 7471 - 2.64 142
Komn 7 1,000 10.00 23/11/2007 - 22/11/2013 108.00 108.00 0.00 - -1.07 7421 - 4.69 111
Komn 8 1,000 9.00 05/09/2007 - 03/12/2015 100.00 100.00 - -1.19 - 7271 - 5.29

KocT pomckas o6n. 4 800 11.00 12/06/2007 - 11/03/2008 102.61 102.61 - 0.01 - 7.66 / - 0.67 197
KpacHopapckuit kpai 1,000 10.00  #N/AN Ap - 15/05/2007 - - - -#N/AN.A. | #N/AN.AJ-

KpacHosipck 5 1,000 8.50 18/10/2007 - 18/10/2008 100.91 100.91 - - 7181 - 122 139
KpacHosipckunit kpait 3 3,000 7.00 03/10/2007 - 01/10/2008 99.60 99.50 - 0.00 0.13 6.71/ - 1.20 135
Ky praHckas obn. 500 9.25 18/06/2007 - 17/12/2009 101.70 101.25 0.00 0.22 888/ - 2.07 284
JlennHrpanckas obn. 2 800 14.01 13/06/2007 - 08/12/2010 121.25 121.25 - 0.10 719/ - 2.61 114
JlennHrpanckas obn. 3 1,300 12.50 15/06/2007 - 05/12/2014 128.55 128.55 0.00 8.55 7291 - 4.82 97
Jinneukas 06n. 3 300 7.00 20/06/2007 - 19/09/2007 100.00 100.00 - - 7181 - 0.26 165
Jinneukas o6n. 4 1,500 7.95 24/07/2007 - 19/07/2011 100.50 100.50 - 0.05 7.9/ - 3.24 185
MaragaH 450 11.00 18/06/2007 - 15/09/2008 103.90 103.90 0.00 0.10 - 799/ - 110 219
Mapuit On 500 8.25 23/08/2007 - 23/05/2009 99.50 99.50 - - 8.80 / - 1.68 285
Mockosckas 0611. 3 4,000 11.00 19/08/2007 - 19/08/2007 100.99 100.99 - - - 6.01 / - 0.19 53
Mockosckas 061. 4 9,600 11.00 24/07/2007 - 21/04/2009 108.80 106.58 - -0.31 0.76 6.77 | - 161 90
Mockosckas 0611. 5 12,000 10.00 02/10/2007 - 30/03/2010 106.59 106.59 - -0.01 0.02 749/ - 2.32 48
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Security Name

Mocksa 43
MockoBckas 06n. 6
MockoBckas 06n. 7

Hwuxeropoackas obn. 2
Hwxeropoackas obn.

Hosocnbupck 3
HoBocnbupck 4

Hosocnbupckas obn. 2
Hosocnbupckas o6n. 3

HorunHek 2
Opex0B0-3y eB0
lMeH3eHckas 061,
Camapckas 0611. 2
Camapckas 0611. 3
Caxa (AkyTus) 3
Caxa (AkyTus) 6
Caxa (AkyTus) 7
TamboBckas 0611.
Teepckas obn. 3
Tomck

Tomckas 0611. 2
Tomckas 0611. 3
Tomckas 06n1. 4
Tynbckas 0bn.
Yamyptus

Yoa 4

Ypa 5

Xabaposck 6
XMAO 5
Yysawms 4
Yysawmsa 5
Apocnaenb
Apocnasckas 0bn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
11.50
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
24]10/2007
02/11/2007
25/10/2007
13/07/2007
25/06/2007
30/08/2007
19/06/2007
24/08/2007
22/06/2007
13/07/2007
14/06/2007
16/08/2007
19/06/2007
16/08/2007
19/07/2007
28/06/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/06/2007
28/06/2007
27/06/2007
04/12/2007
22/06/2007
24]11/2007
26/11/2007
26/09/2007
05/12/2007
19/06/2007
03/07/2007

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24/06/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27/09/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

100.00
108.00
105.67
102.60
103.35
108.45
102.50
103.02
102.80
102.19
102.00
103.35

99.57
102.43
104.81
106.78
103.95
100.25
100.85
100.50
100.89

99.50

99.10
103.00
100.90
102.45
101.75
100.76
106.25
108.33
102.55
100.95
100.32

Bid
100.00
107.82
105.67
102.50
103.35
108.45
102.00
103.02
100.70
102.19
102.00
103.35

99.57
102.43
104.81
106.45
103.95
100.25
100.55
100.50
100.89

99.25

98.51
102.00
100.45
102.30
101.35
100.76
101.01
108.33
102.55
100.55
100.32

1d chng

net

0.00
0.00
0.00

0.00

0.00

0.00
0.00

0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00

5d chng

net

0.09

-0.10
0.11
-0.07
-1.15

0.15
0.34

-0.02

-0.09

0.70

-0.43

0.20
0.01

0.21

mehng vy ) yrp
net

. 1038/-
0.35 6.76 / -
0.15 7.07 1/ -
-0.15 7.02 1/ -
0.46 7381/ -
-1.89 7771 -
- 788/ -
-0.70 7.06 / -
005 7.36/-
019  933/-
000 980/ -
810/ -

- 715/ -
0.33 711/ -
-0.32 732/ -
- 7.68 [ -
095 731/ -
8.03/ -

7.66 / -

11.25 / -

-0.41 7.48 | -
720 / -

- 759/ -
-0.55 7381/ -
7.88 1/ -

765/ -

7871 -

719/ -

821/ -

- 7.45 [ -
-0.72 723/ -
040 859/ -
8.56 / -

Mod. Dur.

0.83
3.13
5.06
0.81
3.47
171
2.49
0.44
213
181
0.89
1.96
271
3.38
0.90
2.40
4.39
115
132
0.39
0.33
211
3.58
176
134
0.90
2.09
2.14
0.90
153
3.28
1.48
0.07

OAS
Spread

453
70
75

156

119

183

182

148

127

332

395

186

111

100

158

113

221

544
193
259
255
146
202
190
187
171

157
114
182
300
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

. Issue size Coupon Next . . ld 5d chng Lm Mod.
Security Name Put Maturity Ask Bid chng chng YIM [/ YTP OAS
(RUR MMM) coupon net net net Dur. Spread

fApocnasckas 06n. 4 1,000 10.50 24/11/2007 26/05/2009 106.00 104.85 -0.20 - 738/ - 171 148
fApocnaseckas 06n. 5 500 7.75 30/06/2007 30/12/2008 100.75 99.78 0.00 0.52 0.29 754 | - 1.36 170
fApocnaseckas 06n. 6 2,000 7.75 23/10/2007 19/04/2011 100.75 100.75 0.00 0.35 0.52 710/ - 318 112
Apocnasckast 06n. 7 2,000 8.50 03/07/2007 30/03/2010 101.25 100.96 0.00 0.22 745 - 2.34 148
Tonnueo u sHepzemuka

AnbsHe HK 3,000 8.92 19/09/2007 16/09/2009 14/09/2011 101.50 101.00 0.00 0.00 470 | 8.47 1.92 249
BaLuknpaHepro 3 1,500 8.30 28/06/2007 19/03/2009 09/03/2011 101.05 100.85 0.03 388/ 7.9 153 195
la3npom A4 5,000 8.22 15/08/2007 10/02/2010 104.80 104.65 0.00 0.00 0.45 6.37 / - 2.27 41
la3npom A5 5,000 7.58 09/10/2007 09/10/2007 100.80 100.80 -0.17 - 5231/ - 0.33 -25
[asnpom A6 5,000 6.95 09/08/2007 06/08/2009 101.45 101.25 0.00 0.10 0.40 6.37 / - 1.89 47
la3npom A7 5,000 6.79 01/11/2007 29/10/2009 101.25 100.90 0.00 0.10 0.35 6.40 / - 211 47
la3npom A8 5,000 7.00 01/11/2007 27/10/2011 101.00 100.85 0.00 0.00 0.35 6.86 / - 3.59 74
[a3npom 9 5,000 7.23 22/08/2007 12/02/2014 101.60 101.35 0.00 -0.05 0.25 707/ - 4.98 76
[T-T94 3 1,500 10.45 19/10/2007 18/04/2008 100.30 100.30 0.16 0.20 10.30 / 10.30 0.77 448
[T-T0U 4 2,000 10.71 05/09/2007 02/09/2009 100.30 100.30 0.00 0.04 -0.02 10.82 / - 181 473
Ky nBbiwesasor 2 2,000 8.80 07/09/2007 04/03/2011 100.95 100.60 8731/ - 2.95 260
JleHaHepro 2 3,000 8.54 03/08/2007 27/01/2012 102.55 102.40 -0.05 - 8.04 / - 3.55 186
JYKoun 2 6,000 7.25 20/11/2007 17/11/2009 101.27 101.27 0.00 - 0.12 6.79 / 6.79 2.14 84
JYKoun 3 8,000 7.10 14/06/2007 08/12/2011 100.65 100.40 0.00 -0.10 -0.05 7.08 / - 3.56 94
JYKoun 4 6,000 7.40 14/06/2007 - 05/12/2013 101.90 101.70 0.00 -0.05 0.15 7171 - 4.71 87
MocaHepro 1 5,000 7.54 18/09/2007 15/09/2009 13/09/2011 101.15 101.00 0.00 7.02 /714 197 128
MocaHepro 2 5,000 7.65 30/08/2007 23/02/2012 18/02/2016 101.92 101.92 0.00 0.06 0.02 42711729 371 112
MO3CK 6,000 8.05 11/09/2007 - 06/09/2011 101.60 101.47 0.09 776 | - 3.37 163
OrK 5 5,000 7.50 04/10/2007 01/10/2009 29/09/2011 100.18 100.06 0.01 4211757 2.00 162
PyccHedTb 7,000 9.25 15/06/2007 12/12/2008 10/12/2010 80.54 80.54 0.46 -4.54 11.62 / 27.08 108 1981
Canasar HehTeOprCut He3 3,000 10.00 13/11/2007 13/11/2007 10/11/2009 106.39 106.39 0.00 0.97 722 -4.23 2.07 126
CaxaTpaHHedTela3 1,500 11.90 05/12/2007 04/06/2008 02/12/2009 101.60 101.60 - 0.11 4.27 1 10.43 0.88 458
Cubyp 1,500 7.70 08/11/2007 05/11/2009 01/11/2012 100.80 100.60 0.00 -0.02 - 351/ 751 2.09 155
Tat aHepro 1,500 9.65 13/09/2007 13/03/2008 101.55 101.35 0.13 -0.15 7791/ - 0.69 209
®CKEJC 1 5,000 8.80 19/06/2007 18/12/2007 101.51 99.00 -1.25 - 846/ - 0.49 278
®CKEJC 2 7,000 8.25 26/06/2007 22/06/2010 103.80 103.65 0.00 0.05 0.30 6.99 / - 2.50 97
®CKEJC 3 7,000 7.10 15/06/2007 12/12/2008 101.00 101.00 - 0.58 6.50 / - 134 70
®CKEJC 4 6,000 7.30 11/10/2007 06/10/2011 100.90 100.75 0.00 0.05 0.28 720/ - 351 107
®CKE3C 5 5,000 7.20 04/12/2007 01/12/2009 100.95 100.75 0.00 0.05 0.35 6.94 / - 2.17 98
Memannypaus

Amypmetann 1 1,500 9.80 30/08/2007 26/02/2009 101.80 101.80 -0.05 -0.10 883/ - 147 291
Amypmetann 2 2,000 9.15 31/08/2007 26/02/2010 101.25 101.25 0.00 -0.05 0.45 880/ - 2.23 275
BenoH 1 1,500 9.10 05/12/2007 - 03/06/2009 100.52 100.52 -0.03 9.01/ - 171 303
BenoH 2 2,000 9.25 30/08/2007 27/08/2009 23/02/2012 101.99 101.99 0.99 416 / 8.41 1.86 244
3onoro Cenurgapa 1 500 13.00 27/06/2007 25/06/2008 21/12/2011 100.15 100.05 0.00 3.18 / 13.29 0.85 728
3onoro Cenurgapa 2 300 14.50 03/07/2007 01/01/2008 28/06/2011 101.50 100.70 0.00 1.84 / 13.05 0.49 717
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
®CKESC 3 7,000 7.10 15/06/2007 - 12/12/2008 101.00 101.00 - 0.58 6.50 / - 134 70
Koke 1 3,000 8.95 19/07/2007 - 16/07/2009 101.55 101.20 0.00 0.32 839/ - 1.76 243
Koke 2 5,000 8.70 20/09/2007 18/03/2010 15/03/2012 101.20 101.20 0.00 0.10 0.76 5.09 / 8.37 2.30 233
Marnesut 1 1,500 9.85 21/06/2007 18/12/2008 100.10 100.10 0.00 0.01 839/ 8.39 1.30 261
Marnesut 2 5,000 8.20 28/09/2007 23/03/2012 - - -4¥N/AN.A. | #N/A N.A|-

MAWP WHescT 2 1,000 10.80 27/11/2007 - 27/11/2007 100.08 100.08 0.00 -0.02 0.20 10.89 / 10.89 0.43 513
Maxken Tpynn 3,000 11.25 13/09/2007 13/09/2007 12/03/2009 99.34 99.34 0.12 0.95 214/ 1410 0.24 823
Mer 3aBog um. Ceposa 2,000 8.75 31/08/2007 27/02/2009 99.71 99.71 - -0.25 912/ - 1.48 319
Meven 1 2,000 5.50 22/11/2007 - 22/11/2007 98.50 98.50 - 9.07 / 9.07 0.43 339
Meven 2 5,000 8.40 20/06/2007 16/06/2010 12/06/2013 102.97 102.90 0.05 396/ 7.43 2.46 140
HuxHre-Nexckoe 1 550 13.00 21/06/2007 18/06/2009 99.50 99.50 0.00 -0.30 -0.70 0.51 / 0.51 1.90 1985
HuxHre-Nexckoe 2 400 12.25 10/07/2007 - 08/07/2008 100.20 100.20 12.03 / 12.03 0.90 607
HOK 400 12.30 27/09/2007 25/09/2008 22/09/2011 100.90 100.50 0.00 0.03 -0.15 3.80 / 12.01 1.09 603
HCMM3 1,000 1.00 19/11/2007 19/05/2008 100.00 100.00 1.00 / 1.00 0.94 -460
OMK 3,000 9.20 07/06/2007 12/06/2008 101.75 101.75 - 752 - 0.89 177
PycAn 3 6,000 7.20 21/09/2007 21/09/2008 100.40 100.40 0.00 0.07 6.98 / - 1.16 120
CoboaHbin Cokon 2 600 11.75 22/11/2007 22/11/2007 100.20 100.20 0.00 -0.30 0.16 11.59 / 11.59 0.42 579
CesepcTanb 3,000 8.10 28/06/2007 - 28/06/2007 100.14 100.14 - 5.72 | 5.72 0.06 22
T™MK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 101.00 100.40 0.05 0.03 136 / 7.01 0.65 136
TMK 3 3,000 7.60 25/09/2007 24/03/2009 101.00 100.75 0.38 7197719 1.58 133
Tynavepmer 2 1,000 8.75 02/12/2007 02/12/2007 99.92 99.92 - 9.11/9.11 0.45 343
Xaitneng Mong 750 12.75 04/07/2007 - 02/04/2008 100.55 100.30 0.00 0.01 -0.56 12.76 | 12.76 0.69 682
4yms 3,000 9.50 20/06/2007 18/06/2008 16/06/2010 102.19 102.19 -0.06 - 259/ 7.39 0.90 166
MpomblwneHHocmb

AsToBa3s2 3,000 1.00 15/08/2007 13/08/2008 97.00 97.00 - 363/ 3.63 114 -204
AsToBa33 5,000 7.80 26/06/2007 - 22/06/2010 100.03 100.03 -0.03 - 0.13/0.13 2.93 170
AsTonpubop 5,000 12.80 31/10/2007 31/10/2007 29/04/2009 99.86 99.25 0.00 0.00 0.56 3.04 / 14.37 0.36 844
Amten 1,200 8.00 15/11/2007 - 15/11/2007 98.44 98.44 - 12.02 / 12.02 0.40 621
ApHect 600 - 2411012007 23/04/2008 29/04/2009 100.15 99.95 0.00 - - -0.03 / -0.06 1.90 -556
BaroHMaw 1 300 13.50 21/06/2007 19/06/2008 102.52 102.52 0.02 0.97 11.15 / 11.15 0.85 525
BaroHMauw 2 1,000 11.00 20/06/2007 15/12/2010 98.95 98.95 0.00 - -0.05 3731/ - 2.95 -225
BKM 1,000 9.75 05/12/2007 - 04/06/2008 100.25 100.25 - - 97117971 0.89 388
BMY 1,500 11.00 26/06/2007 25/12/2007 22/12/2009 100.70 100.70 0.00 0.03 0.29 2171 9.88 0.48 415
Bonraby pMaw 600 11.00 10/10/2007 10/10/2007 08/10/2008 99.85 99.85 0.00 -0.05 -0.15 3.00 / 11.68 0.31 592
BocT okuement 800 12.00 22/11/2007 22/11/2007 19/11/2009 100.50 100.34 0.00 0.08 214/ 11.33 0.42 555
A3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 100.70 100.70 0.07 0.00 143/ 7.54 0.62 187
'mapoMawwCepauc 1,000 9.90 27/11/2007 27/05/2008 24/11/2009 101.08 101.08 0.00 0.43 0.28 358 /891 0.87 312
[oporoby x 900 - 13/06/2007 - 11/06/2008 - - - -4N/AN.A. | #N/A N.Al-

EMK 1,000 9.35 04/10/2007 04/10/2007 02/10/2008 99.40 99.40 - 2.83 /1148 0.30 574
WxMaw 2 1,000 13.35 19/06/2007 17/06/2008 100.55 100.55 0.00 0.05 13.16 / 13.16 0.83 715
WkpyT 3 3,250 8.74 20/09/2007 - 16/09/2010 104.30 104.30 0.10 7371 - 2.69 132
UckuTnmuement 2 500 12.50 08/08/2007 07/11/2007 05/11/2008 100.80 100.80 0.00 0.00 323/ 1094 0.37 519
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS

Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
T™K 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 101.00 100.40 - 0.05 0.03 136 / 7.01 0.65 136
Kamas 2 1,500 8.45 21/09/2007 19/09/2008 17/09/2010 101.15 100.85 0.00 31217775 114
Knposckuit 3-1 1,500 9.20 26/09/2007 24]09/2008 24/03/2010 101.05 101.05 0.00 -0.04 4.05 / 8.49 114
KpnorenMau 1 500 9.75 10/07/2007 10/07/2007 08/07/2008 102.25 102.25 2.25 -1.21/ -13.04 1.08
KpnorenMalu 2 1,000 11.20 19/06/2007 17/06/2008 15/12/2009 99.50 99.50 0.00 5.02 / 12.06 0.85
JIOMO 3 1,000 12.50 16/09/2007 16/09/2007 05/09/2009 100.54 100.35 0.00 -0.06 1.37 / 10.99 0.25
Mapuitckmit HN3 1 800 12.40 19/06/2007 - 16/12/2008 99.50 99.50 0.62 / 0.62 144
Mapuitckmit HN3 2 1,500 12.00 21/06/2007 19/06/2008 16/12/2010 99.94 99.94 0.00 0.44 37411241 0.85
Mert ap ®uHaHc 500 12.95 14/06/2007 12/06/2008 10/06/2010 99.75 99.33 4.81 / 13.89 0.82
Mul 1 1,000 10.50 05/12/2007 - 03/06/2009 100.08 100.08 7.96 / 7.96 175
Mul 2 3,000 8.90 11/09/2007 11/03/2008 06/09/2011 101.10 101.10 -0.03 137/ 7.50 0.69
Mot oBurn. 3aBogb! 1,500 10.00 26/07/2007 26/07/2007 22/01/2009 100.15 100.15 - 0.75 / 8.90 0.13
Mot opoC T pouTens 800 12.00 20/09/2007 20/09/2007 19/03/2009 100.30 99.80 0.00 0.25 -0.35 1.96 / 12.02 0.26
HB Petan 1,000 9.90 13/06/2007 10/12/2008 09/12/2009 99.98 99.98 - 6.25 / 10.16 1.25
HukocXum 2 1,500 12.30 16/08/2007 16/08/2007 20/08/2009 100.60 100.60 0.00 -0.02 -0.21 0.82 / 9.44 0.18
Huton 1 1,000 1.00 19/06/2007 18/12/2007 16/12/2008 100.00 100.00 1.00 / 1.00 1.50
Huton 2 2,200 11.75 19/06/2007 15/12/2009 102.40 102.40 0.00 0.10 10.92 / - 1.94
HKHX3 2,000 8.00 01/09/2007 - 01/09/2007 100.36 100.36 - - 6.32 / 6.32 0.21
HKHX 4 1,500 9.99 01/10/2007 30/03/2009 26/03/2012 104.50 104.50 1.68 0.15 295/ 7.42 157
Hadme 2 1,000 10.20 20/06/2007 18/06/2008 16/12/2009 100.25 100.05 0.00 0.05 0.00 4.28 / 10.29 0.88
O3HA 500 10.80 12/06/2007 11/12/2007 08/12/2009 100.45 100.25 0.00 0.20 213/ 10.33 0.45
OM3 4 900 - 30/08/2007 - 26/02/2009 87.50 87.50 0.00 - 8.03 / 8.03 1.60
OM35 1,500 8.80 04/09/2007 01/09/2009 30/08/2011 102.75 102.45 0.00 - -0.40 4211 7.65 1.90
Men3TaxMpomApmarypa 500 10.60 14/11/2007 14/11/2007 11/11/2009 100.25 100.25 0.00 0.05 0.14 1.86 / 10.22 0.40
lMeHonnake 1,500 11.25 21/06/2007 19/06/2008 17/12/2009 100.76 100.76 0.00 0.30 0.21 4.49 | 10.72 0.87
nv3s 1,200 9.90 24/07/2007 24107/2007 21/07/2009 100.11 100.11 0.00 - 0.56 / 9.30 0.12
MpomT pakTop 1 1,500 9.75 05/07/2007 - 03/07/2008 100.22 100.22 0.00 -0.07 0.02 0.52 / 0.52 1.03
MMpomT pakTop 2 3,000 10.75 23/10/2007 20/10/2009 18/10/2011 102.81 102.81 0.00 0.21 0.57 5.49 / 9.61 1.95
PoctBepron 800 9.30 27/11/2007 271172007 26/05/2009 100.75 100.60 0.00 0.37 194/ 7.97 0.44
PbibuHckkabenb 1,000 10.75 04/09/2007 04/03/2008 28/02/2012 100.90 100.20 0.00 1.64 / 10.35 0.66
CanasarCrexno 1 750 11.60 25/09/2007 - 25/03/2008 102.15 102.15 0.00 0.10 -0.20 8.92 / 8.92 0.71
Canasar Ctexno 2 1,200 9.28 31/10/2007 31/10/2007 28/10/2009 100.40 100.15 0.00 147/ 871 0.37
Cantot JHeprus 3,000 9.80 26/06/2007 25/12/2007 100.90 100.90 825/ 825 0.49
CaryphHMO 1 1,500 8.90 22/09/2007 - 23/03/2008 100.49 100.35 0.00 -0.03 8.49 / 8.49 0.72
CatypH HIMO 2 2,000 9.25 21/09/2007 21/03/2008 20/09/2011 101.20 100.90 0.00 - 150 / 7.98 0.71
CesepcTanb ABTO 1,500 8.00 26/07/2007 21/01/2010 100.00 100.00 0.00 - 815/ 8.15 2.18
Ceskabenb 1 500 12.50 08/07/2007 - 06/10/2007 100.99 100.99 0.29 -0.11 9.77 1 9.77 0.30
Ceskabenb 2 1,000 10.50 - 05/09/2007 28/11/2008 100.00 100.00 - -0.08 -1 -
Ceskabenb 3 1,500 11.25 03/07/2007 27/03/2012 101.25 101.25 0.70 11.37 / - 334
Cubupckuit LemeHT 800 9.70 14/06/2007 - 12/06/2008 100.00 99.85 0.02 0.28 / 0.28 0.97
CHX3 1,000 10.70 02/10/2007 02/10/2007 29/09/2009 100.60 100.30 0.00 -0.05 132/ 9.38 0.30
COK-ABT okoMn. 1,100 12.00 25/10/2007 - 24/04/2008 100.72 100.72 -0.06 0.48 11.40 / 11.40 0.77
TAU® 4,000 8.42 13/09/2007 11/09/2008 09/09/2010 99.90 99.70 0.00 0.01 348/ 8.75 111
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. Issuesize  Coupon . . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
T™K 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 101.00 100.40 - 0.05 0.03 136 / 7.01 0.65 136
B3 1,000 9.25 22/06/2007 20/06/2008 18/06/2010 101.30 101.00 0.00 0.15 28817823 0.90 246
Tensop 500 12.20 20/11/2007 20/05/2008 17/11/2009 100.30 99.97 0.00 - 4.93 [ 12.39 0.83 645
TepHa 1 500 1.00 19/06/2007 18/12/2007 16/12/2008 100.70 91.80 0.00 - 290 / 8.49 152 282
TepHa 2 1,500 12.60 09/11/2007 09/11/2007 04/11/2011 99.80 99.60 0.00 - 132/ 13.74 0.38 7
TexHoHwnkonb 1,500 10.00 14/11/2007 14/05/2008 11/11/2009 100.57 100.57 0.00 0.02 0.07 3.75 1 9.56 0.84 376
TpaHcMau 1 1,500 1.00 01/12/2007 - 01/12/2007 94.10 94.10 - 14.41 | 14.41 0.43 844
TpaHcMaw 2 4,000 8.60 16/08/2007 12/02/2009 10/02/2011 101.75 101.75 0.00 3.60 / 7.61 1.46 175
YMNO 2 4,000 9.50 21/06/2007 19/06/2008 17/12/2009 101.90 101.40 0.00 - 0.15 333/ 7.9 0.90 220
YHUKYM 1,000 12.50 19/06/2007 18/12/2007 15/12/2009 99.50 97.00 0.00 0.75 0.50 3.49 / 16.66 0.44 1054
Ypansaronsasog 1 2,000 9.40 02/10/2007 - 30/09/2008 101.40 101.00 0.00 -0.20 8.58 / 8.58 116 275
YpansaroH3asog 2 3,000 9.35 03/10/2007 03/10/2007 05/10/2010 100.45 100.45 -0.05 - 0.79 / 8.02 0.30 328
Ypan3 nekt pomeab 3,000 8.25 04/09/2007 02/03/2010 28/02/2012 100.74 100.74 0.00 - 0.23 4.88 / 8.09 2.28 207
OMAnbsHC 2,000 10.50 13/07/2007 13/07/2007 08/07/2011 100.55 100.25 0.00 0.35 0.40 0.16 / 6.45 0.10 94
OHepromalu 700 11.50 27/11/2007 27/05/2008 22/11/2011 102.50 102.20 0.00 0.20 0.80 2.06 / 9.12 0.87 334
OHeprochep. pecy pebl 128 17.00 24/07/2007 18/01/2011 100.60 100.60 15.42 | - 2.36 939
TenekomMMyHukayuu, Mmedua, mpaHcnopm
And 1,500 11.75 20/06/2007 19/12/2007 17/06/2009 100.00 100.00 0.00 -0.05 - 3.20 / 12.07 0.46 624
AkpTen 200 13.00 20/07/2007 18/07/2008 17/07/2009 100.00 100.00 6.71 / 12.45 0.92 651
BonraTenekom 2 3,000 8.20 04/12/2007 02/12/2008 30/11/2010 101.50 101.35 0.00 - 3217731 134 149
BonraTenekom 3 2,300 8.50 04/12/2007 - 30/11/2010 102.72 102.72 0.00 -0.48 774 ] - 2.87 143
BonraTenekom 4 3,000 7.99 12/06/2007 08/09/2009 03/09/2013 101.90 101.65 0.00 0.00 27711733 1.92 139
Nanbcessb 2 2,000 8.85 05/12/2007 02/06/2010 30/05/2012 104.25 104.00 0.00 0.00 4.67 1 7.42 2.52 137
Nanbcessb 3 1,500 8.60 05/12/2007 03/06/2009 102.05 101.75 0.00 0.00 770/ - 174 139
WeT naitH 2 3,000 10.50 22/11/2007 22/05/2008 100.80 100.80 -0.05 - 9.83 /9.83 0.85 401
Utepa 2,000 9.75 07/06/2007 07/12/2007 100.78 100.78 - -0.27 8.30 / 8.30 0.44 266
MITC 4 1,500 7.10 2411072007 22/04/2009 100.18 100.18 -0.14 - 711/ 711 1.66 123
MITC 5 1,500 7.10 27/11/2007 25/05/2010 100.37 100.21 0.00 0.02 7117711 2.55 114
Meradchon 3 3,000 9.25 16/10/2007 15/04/2008 101.94 101.94 0.44 0.21 6.99 / - 0.78 129
MMK TpaHchuHare 650 11.50 12/07/2007 10/07/2008 100.65 100.65 1112 / 11.12 0.92 522
PXA 2 4,000 7.75 05/12/2007 05/12/2007 101.03 101.03 570/ - 0.47 17
PXA 3 4,000 8.33 05/12/2007 02/12/2009 103.90 103.90 6.72 / - 2.16 T
PXn 4 10,000 6.59 14/06/2007 14/06/2007 100.02 100.02 - - 5.66 / - 0.02 17
PXA 5 10,000 6.67 26/07/2007 22/01/2009 100.65 100.65 0.00 0.45 6.34 / - 1.45 52
PXM 6 10,000 7.35 14/11/2007 10/11/2010 102.00 101.80 0.00 0.00 0.15 6.83 / - 2.89 79
PXO 7 5,000 7.55 14/11/2007 07/11/2012 103.25 103.05 0.00 0.05 0.25 6.96 / - 4.26 74
CeBepo-3anagHblit Tenekom 2 1,500 7.50 04/07/2007 - 03/10/2007 100.00 100.00 0.19 - 7.70 / 7.70 0.30 212
Cesepo-3anagHbiit Tenekom 3 3,000 9.25 30/08/2007 28/02/2008 24/02/2011 100.00 100.00 - 1.88 / 9.57 0.65 382
CeBepo-3anagHblit Tenekom 4 2,000 8.10 14/06/2007 08/12/2011 102.10 102.10 0.00 1.10 -0.15 776/ - 3.49 148
CubupbTenekom 4 2,000 12.50 05/07/2007 05/07/2007 100.59 100.35 -0.15 - 641/ - 0.08 92
CubupbTenekom 5 3,000 9.20 26/10/2007 - 25/04/2008 101.90 101.50 0.00 0.00 -0.05 730/ - 0.81 159
CubupbTenekom 6 2,000 7.85 20/09/2007 18/09/2008 16/09/2010 100.50 100.20 0.00 -0.25 3.08 / 7.69 115 190
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
CubupbTenekom 7 2,000 8.65 21/11/2007 20/05/2009 102.20 101.90 0.00 -0.10 764 - 171 173
Cmaptc 2 500 14.00 26/06/2007 - 26/06/2007 100.10 100.10 0.00 - -0.05 12.10 / 12.10 0.05 633
Cmaptc 3 1,000 14.10 02/10/2007 30/09/2008 29/09/2009 99.23 99.23 0.00 -0.38 -0.52 2.37 /] 4.16 120 -155
TpaHcaspo 2,500 11.65 09/08/2007 09/08/2007 05/02/2009 100.25 100.25 - 0.11 1.08 / 10.24 0.16 458
YPCW 4 3,000 9.99 01/11/2007 01/11/2007 101.15 101.15 0.03 -0.50 715/ - 0.38 160
YPCW 5 2,000 9.19 18/10/2007 - 17/04/2008 101.70 101.50 -0.10 - 7.36 / - 0.79 165
YPCWN 6 2,000 8.20 22/11/2007 20/11/2008 17/11/2011 101.35 101.05 0.00 0.25 252/ 7.45 131 164
YPCN7 3,000 8.40 18/09/2007 17/03/2009 13/03/2012 101.50 101.50 0.00 -0.07 - 295/ 7.61 1.55 174
Yetb-flyra 600 9.90 16/08/2007 11/02/2010 102.35 102.35 0.25 9211/ - 2.18 314
LleHTp. Tenerpac 3 700 9.75 04/07/2007 01/04/2009 101.00 101.00 - 9.46 / - 152 350
LleHT pT enexom 4 7,000 13.80 20/08/2007 - 21/08/2009 113.50 113.25 0.00 -0.45 7271721 1.80 135
LleHT pT enexkom 5 3,000 8.09 04/09/2007 02/09/2008 30/08/2011 101.80 101.50 0.00 - -0.15 205/ 6.78 111 103
OVIPIOHNOH 1,500 13.50 14/08/2007 - 10/11/2009 100.05 100.05 -0.33 - 12.33 / 12.33 1.89 634
OxTenekom 3 3,500 10.90 09/10/2007 09/10/2007 10/10/2009 101.24 101.24 0.24 107/ 7.23 0.32 168
OxTenekom 4 5,000 10.00 13/06/2007 09/12/2009 103.95 103.65 0.00 - 0.10 857/ - 2.04 152
Ot 3mp 2 1,000 9.95 12/06/2007 - 10/03/2009 100.20 100.20 0.00 0.14 10.19 / 10.19 1.45 422
f0T31p 3 2,000 10.40 19/06/2007 16/12/2008 14/12/2010 100.75 100.35 0.00 0.04 4.60 / 10.25 1.26 431
BaHKku u puHaHCHBI
A6contot 2 1,000 9.70 01/10/2007 30/06/2008 100.60 100.60 0.07 2371237 101 -326
AsTo06aH /HesCT 250 13.00 26/06/2007 23/09/2008 100.30 100.00 0.00 0.15 13.50 / 13.50 1.05 743
AMXKK KO 1,000 9.00 28/08/2007 23/08/2011 100.85 100.85 0.00 0.10 894/ - 3.23 277
AMXK 2 1,500 11.00 01/08/2007 01/02/2010 109.91 109.91 6.97 / - 217 100
AMXK 3 2,250 9.40 15/07/2007 15/10/2010 105.50 105.00 0.00 - 783/ - 2.69
AVXK 4 900 8.70 01/08/2007 01/02/2012 106.65 106.65 0.00 -0.02 - 720/ - 3.62 104
AMXK 5 2,200 7.35 15/07/2007 15/10/2012 101.19 101.19 0.31 - 7271 - 4.14 107
AMXK 6 2,500 7.40 15/07/2007 15/07/2014 101.90 101.60 0.00 - 7271 - 5.18 96
AMXK 7 4,000 7.68 15/07/2007 15/07/2016 103.15 103.15 0.00 -0.03 0.90 740/ - 6.16 101
AMXK 8 5,000 7.63 15/06/2007 15/06/2018 102.88 102.88 0.00 0.13 745 - 4.93 90
AMXK 9 5,000 7.49 15/08/2007 - 15/02/2017 102.09 102.09 0.00 0.06 738/ - 5.51 96
AK Bapc 2 1,500 8.25 26/07/2007 26/07/2007 22/01/2009 100.15 100.15 0.00 0.15 0.60 / 7.15 0.13 161
AknbaHk 600 11.60 25/10/2007 24/04/2008 23/04/2009 100.18 100.18 0.00 0.23 5.57 | 11.67 0.77 578
Anbda-bank 1 1,000 - 08/06/2007 - 08/06/2007 - - -4N/AN.A. | #N/A N.Al-

Anbda baHk 2 2,000 6.88 03/10/2007 02/04/2008 31/03/2010 - - - -4N/AN.A. | #N/A N.Al-

BaHk CaHxkT-MeTepby pr 1,000 9.60 17/06/2007 - 22/06/2009 100.07 100.07 0.07 7371737 0.03

Bro 500 12.50 16/08/2007 16/08/2007 12/02/2009 100.55 100.32 -0.12 1.20 / 10.57 0.18 490
BBEPP 575 10.00 06/07/2007 11/10/2009 107.60 107.50 0.00 6.67 / 6.67 197

Bospoxaenne 3,000 8.95 05/09/2007 - 03/03/2010 101.85 101.45 0.00 0.20 843/ - 2.26 239
BTb4 5,000 6.30 20/09/2007 20/03/2008 19/03/2009 100.00 100.00 2.8416.38 0.73 73
BTE5 15,000 5.90 26/07/2007 - 17/10/2013 100.35 100.35 5.96 / 5.96 5.02 -30
BTE 6 15,000 6.50 18/07/2007 18/07/2007 06/07/2016 100.15 100.15 0.07 / 5.27 0.11 22
a3baHk 750 10.50 20/11/2007 06/07/2007 25/11/2008 100.45 100.20 310/ 6.70 0.42 427
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
[a3npombaHk 1 5,000 7.10 02/08/2007 - 27/01/2011 100.60 100.08 0.11 0.51 7117 - 2.99 105
[a3npombaHk 2 5,000 6.54 28/11/2007 28/11/2007 20/11/2013 100.55 100.55 0.45 6.54 / 5.43 5.04 57
[enbTa Kpegut 1,500 7.09 04/12/2007 - 01/12/2009 100.50 100.50 6.99 / - 217 103
EBpoKommepyy 1,000 11.50 22/06/2007 21/12/2007 18/12/2009 100.80 100.80 0.00 0.60 2.20 / 10.17 0.47 443
XunCoulnor exa 600 11.50 25/10/2007 25/10/2007 22/10/2009 100.00 100.00 0.00 -0.05 -0.46 191/ 1175 0.35 598
XKunduraHe 500 9.25 22/06/2007 19/12/2008 99.25 99.25 - 388/ 3.88 140 -186
3eHnT 2 2,000 8.39 17/08/2007 - 16/02/2009 101.15 101.15 0.00 0.15 7791 - 147 191
3ennT 3 3,000 8.45 14/11/2007 14/11/2007 09/11/2011 100.56 100.44 0.00 0.13 0.74 1 7.39 0.41 179
Mwmnakcbark 2 1,000 1.00 20/10/2007 20/04/2008 100.00 100.00 1.00 / 1.00 0.86 -457
Mwmnakcbark 3 1,300 1.00 12/11/2007 13/11/2009 100.08 100.08 0.97 / 0.97 2.39 -488
WuBect ToprbaHk 2 350 10.25 16/10/2007 14/10/2008 100.15 100.15 10.37 / 10.37 117 445
Keap 1 450 11.50 06/07/2007 - 05/10/2007 99.95 99.95 - 0.00 12.14 | 12.14 0.29 636
Kenp 2 1,000 11.15 19/06/2007 18/03/2008 15/09/2009 100.65 100.65 0.00 0.35 -0.05 3.69 / 10.67 0.67 486
KMB 2 3,400 7.75 05/12/2007 03/12/2008 30/11/2011 100.65 100.65 0.00 2541 7.42 134 160
JlokoBark 2 500 10.65 - 22/04/2008 100.20 100.20 -0.20 - - -

MacT epbaHk 2 1,000 11.50 23/11/2007 - 23/05/2008 100.13 100.13 0.13 11.67 / 11.67 0.84 575
Mact epbaHk 3 1,200 11.75 05/12/2007 05/12/2007 30/11/2011 100.40 100.40 0.12 11.74 1 11.20 3.25 576
MOM 3 6,000 7.60 04/10/2007 04/10/2007 01/10/2009 100.25 100.25 - 0.98 / 6.89 0.31 134
Mensenb 750 13.00 05/09/2007 05/09/2007 01/09/2010 100.10 100.10 -0.05 0.99 / 13.19 0.22 739
MWA 1 2,200 10.00 - 20/09/2012 103.60 103.60 0.00 1.02 0.60 -1 - -

MWA 2 1,000 8.60 07/08/2007 - 09/08/2008 101.10 100.75 0.00 8.00 / 8.00 1.04

MWA 3 1,500 9.40 30/08/2007 26/02/2009 23/02/2012 101.10 100.70 0.00 346/ 9.13 1.48 321
MKB 2 1,000 10.40 07/06/2007 06/12/2007 04/06/2009 100.80 100.80 0.25 2.26 / 8.93 0.44 325
MJIK ®uHanc 550 12.90 26/07/2007 - 23/07/2009 99.97 98.05 0.00 - 14.13 / 14.13 1.65 788
MMB 2 3,000 6.50 15/08/2007 13/02/2008 11/02/2009 100.22 100.22 2571625 0.64 62
MOWA 1 1,500 9.00 21/06/2007 - 21/12/2010 102.15 102.15 0.00 0.00 829/ 829 2.26 225
MOWA 2 3,000 7.99 07/09/2007 19/12/2007 07/09/2011 100.76 100.76 7.86 / 6.49 2.60 195
MOWUTK 1 3,000 9.00 27/09/2007 - 26/09/2009 100.70 100.35 0.00 0.22 0.22 882/ - 1.40 288
MOWUTK 2 4,000 8.99 25/09/2007 26/03/2009 26/03/2011 100.35 100.35 439 / 8.95 154 302
Moc. 3anor. baHk 800 11.65 16/11/2007 - 17/11/2009 100.15 100.15 11.90 / - 1.96 574
MocKommepubark 1 1,000 9.30 05/12/2007 05/12/2007 10/12/2008 100.63 100.63 2.69 / 8.15 0.46 250
MocKommepubark 2 3,000 8.40 21/08/2007 19/08/2008 15/02/2011 100.08 99.98 0.00 - 2.84 / 8.53 1.06 272
Homoc 6 800 10.03 16/08/2007 - 16/08/2007 100.55 100.55 0.00 0.10 715/ 7.15 0.18 161
Homoc 7 3,000 8.25 19/06/2007 18/12/2007 16/06/2009 100.25 100.25 0.00 -0.04 0.00 209 /791 0.48 226
OprpacbaHk 500 10.00 11/08/2007 10/02/2009 100.10 100.10 6.02 / 6.02 151 22
MeT pokommep 2 3,000 8.50 29/08/2007 31/08/2009 100.70 100.70 0.00 0.12 831/ - 1.89 233
Mpobusxec 5 1,000 9.69 31/10/2007 29/04/2009 100.20 100.20 8.98 / 8.98 1.63 304
Mpocea3bbaHk 4 600 8.20 01/11/2007 - 01/11/2007 100.50 100.20 0.00 0.00 7411741 0.38 182
M3Bb Mnaunr 500 12.50 26/09/2007 26/03/2008 23/09/2009 100.15 100.15 4.49 | 12.62 0.69 670
Pennnc 750 10.40 02/10/2007 01/04/2008 30/03/2010 99.75 99.00 0.00 - 3.40 / 11.49 0.72 562
Pocbark 3,000 7.89 16/08/2007 15/02/2009 100.89 100.89 7331733 1.48 149
PCXb 1 3,000 7.20 05/09/2007 04/06/2008 100.10 100.10 -0.25 7291729 0.91 156
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
PCXb 2 7,000 7.85 22/08/2007 - 16/02/2011 103.00 102.70 0.00 0.50 715/ - 3.03 109
PCXb 3 10,000 7.34 23/08/2007 18/02/2010 09/02/2017 101.05 100.75 0.00 - 0.45 2117 7.08 2.30 110
PTK-Tanur 4 2,250 8.80 09/10/2007 - 08/04/2008 100.65 100.40 0.00 0.08 0.29 8.28 / 8.28 0.76 239
PTK-Tuanur 5 2,250 8.80 16/08/2007 16/08/2007 12/08/2010 100.45 100.05 0.00 0.00 0.46 / 7.52 0.18 197
Pycckuit CTangapt 3 2,000 8.40 22/08/2007 - 22/08/2007 100.28 100.28 7.07 1 7.07 0.20 154
Pycckuit CTanpapt 5 5,000 8.50 13/09/2007 11/09/2008 09/09/2010 100.65 100.65 322/ 8.09 112 229
Pycckuit CTanpapt 6 6,000 8.10 15/08/2007 15/08/2007 09/02/2011 100.00 100.00 0.00 0.00 0.43 / 8.16 0.18 259
Pycckuin CTangapt 7 5,000 8.50 25/09/2007 25/03/2008 20/09/2011 107.99 107.99 -0.27 / -1.36 4.01 -610
Py c®anaHcbank 1 1,500 7.65 04/12/2007 02/12/2008 101.15 101.15 - 6.94 / - 135 114
PycbbaHk 1 1,400 10.00 20/09/2007 - 19/03/2009 101.88 101.88 0.08 - 9.02 / 9.02 151 309
PycbbaHk 2 2,000 9.50 22/08/2007 22/08/2008 22/02/2010 100.70 100.41 0.00 -0.04 0.36 9.47 1 9.19 2.19 359
CesepHas KasHa 1,000 10.75 04/10/2007 02/10/2008 29/09/2011 100.40 99.90 0.00 - -0.20 3.46 / 10.88 113 495
CnaslHeBcT baHk 2 900 9.00 29/10/2007 - 27/10/2008 100.00 100.00 0.00 1.01 9.19 7 9.19 122 332
CobuHbaHk 2,000 12.00 14/11/2007 14/11/2007 13/05/2009 100.13 100.13 0.00 - 2.74 1 11.99 0.39 619
ConupaapHocTb 1,000 10.75 04/09/2007 04/12/2007 01/12/2009 100.01 100.01 0.00 -0.09 220/ 1117 0.44 539
Coto3 1 1,000 9.25 26/07/2007 24]04/2008 101.55 101.55 -0.45 7.6317.63 0.79 191
Coto3 2 2,000 8.37 04/10/2007 05/10/2009 100.40 100.01 0.00 -0.09 -0.35 843/ - 1.98 244
CTVH 300 15.50 02/10/2007 01/04/2008 100.00 100.00 0.00 0.44 0.00 16.01 / 16.01 0.68 986
CyAoCT ponT enbHbIit 1,500 10.50 05/07/2007 02/07/2009 100.35 100.35 0.00 -0.05 -0.08 0.23/0.23 197 48
Tat VHK 500 11.00 08/08/2007 - 06/02/2008 100.00 100.00 0.00 11.25 / 11.25 0.58 542
Tar ®oHg 3 1,500 10.00 21/08/2007 20/11/2007 19/05/2009 100.77 100.77 0.00 -0.26 199 / 8.59 0.41 287
TK duHaHe 1,000 10.50 20/09/2007 - 18/09/2008 100.00 100.00 10.75 / 10.75 1.10 483
TpancKanutan 800 9.20 27/08/2007 29/05/2008 01/06/2009 100.35 100.35 0.00 0.17 453 /9.12 0.87 339
TpaHcPuHaHe 3,000 10.50 25/06/2007 25/09/2009 101.00 101.00 10.39 / - 1.85 417
Ty paHanem 3,000 7.75 09/10/2007 06/10/2009 100.13 100.13 - 7.8317.83 2.00 186
YBPP 2 1,000 11.00 05/07/2007 - 02/07/2009 100.14 100.14 0.00 0.14 0.36 / 0.36 2.01 382
Ypan/maunrLient p 1,000 11.50 24/10/2007 24/10/2007 28/10/2009 100.15 99.99 0.00 -0.02 0.07 10.48 / 11.55 0.35 579
YPCA 1 1,500 7.65 26/07/2007 24/04/2008 100.20 100.20 7.62 1 7.62 0.80 190
YPCA 2 1,500 10.00 15/06/2007 12/12/2008 100.05 100.05 7.8317.83 132 250
YPCA3 3,000 9.60 07/06/2007 04/06/2009 102.00 102.00 0.00 8.67 /- 164 271
YPCA5 3,000 10.05 23/10/2007 - 18/10/2011 105.03 105.03 0.00 - 0.73 882/ - 3.33 264
XK 2 3,000 9.25 13/11/2007 12/05/2009 11/05/2010 100.55 100.55 -0.15 - 6.17 / 9.13 1.66 317
XKo 3 3,000 9.45 21/06/2007 18/09/2008 16/09/2010 101.00 101.00 0.00 0.60 3.56 / 8.90 111 307
XKo 4 3,000 9.95 18/07/2007 15/10/2008 12/10/2011 101.69 101.69 0.00 0.01 0.41 2.86 / 8.90 117 305
XMJIK OT kpbIT e 200 11.00 14/08/2007 - 11/11/2008 99.07 99.07 0.00 -0.41 1223 / - 119 682
LleHT pHBecT Bark 2 1,500 10.00 10/11/2007 10/11/2007 11/11/2009 100.50 99.90 0.00 - 172/ 9.70 0.40 406
OkcnobaHk 1,000 10.75 26/06/2007 25/12/2007 29/12/2009 100.10 100.10 0.00 0.10 2.35/ 10.97 0.48 520
Onemte 200 - 21/08/2007 08/02/2008 99.71 99.71 - 0.43 / 0.43 0.67 -511
tOHnacT pym baHk 1,000 11.00 21/08/2007 17/02/2009 101.00 100.35 0.00 0.15 0.02 428 | 4.28 151 -149
Jleekass u nuujeeass NPpoMbIWIEHHOCMb
Arpokom 1,500 10.75 26/06/2007 - 21/06/2011 99.00 99.00 - -0.91 0.40 / 0.40 3.82 2438
ArpoxonauHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.19 100.19 0.00 0.04 0.65 / 11.78 0.11 605
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. Issuesize  Coupon . . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
Boct ok-Cepauc 1,500 10.99 13/09/2007 13/03/2008 10/09/2009 100.35 100.35 0.00 -0.08 - 3.70 / 10.73 0.67 492
[biMos 800 10.99 02/11/2007 02/05/2008 30/10/2009 100.50 100.35 0.00 -0.02 -0.08 412/ 10.74 0.80 489
3epHoBas kom. HacT towa 1,000 12.50 22/06/2007 20/06/2008 18/12/2009 100.00 100.00 0.00 0.01 0.00 5.40 / 12.88 0.85 689
Kapar 2 500 12.00 26/06/2007 25/12/2007 22/12/2009 100.10 99.90 0.00 -0.05 0.00 2.69 / 12.33 0.47 648
KBK YepeLumy Liku 700 11.30 03/09/2007 - 02/03/2009 100.20 99.70 0.00 -0.30 5.02 / 5.02 153 -7
KpacHbin Borar bipb 2,000 11.00 16/08/2007 14/02/2008 11/02/2010 100.15 100.05 0.00 2.90 / 11.09 0.60 527
MenbH. komb. B COKNbH. 1,000 11.50 30/08/2007 30/08/2007 26/02/2009 99.75 99.75 1.50 172/ 12.82 0.21 703
MwuTneng ®yg 1,000 12.50 21/08/2007 19/02/2008 16/02/2010 100.05 100.05 - -0.95 3.40 / 13.00 0.61 708
MKX 2 1,000 12.90 28/08/2007 26/02/2008 25/08/2009 100.00 100.00 0.00 - 439 / 11.80 0.62 594
MscHas kopn. EBpocepsuc 1,500 13.25 19/06/2007 18/12/2007 100.45 100.45 0.24 0.45 12.94 | 12.94 0.45 705
Hosble Yepemy wkn 2 300 11.30 24107/2007 22/04/2008 99.21 99.21 -0.77 -0.79 12.82 / 12.82 0.74 687
Hy T pulHBecT XonauHr 1,200 11.00 12/06/2007 09/06/2009 100.25 100.25 -0.01 -0.17 4.87 | 4.87 175 -96
Owmena 50 18.00 04/07/2007 03/10/2007 104.00 101.05 0.00 2.53 10.38 / - 0.30 471
0CT2 1,000 - 08/11/2007 - 08/05/2008 100.30 97.80 0.00 0.05 104 / 1.04 0.93
OTeu. JlekapcT Ba 2 1,300 10.25 21/08/2007 21/08/2007 17/02/2009 100.09 100.09 0.00 121/ 9.89 0.19 425
0X3 900 - 22/08/2007 21/05/2008 18/11/2009 100.00 99.90 0.00 - - 0.02 / 0.05 2.46 -548
Ovakoso 2 1,500 8.50 21/09/2007 - 19/09/2008 100.10 100.10 0.50 0.55 858/ - 113 -22
MapHac 2 1,000 10.80 23/08/2007 19/11/2009 17/11/2011 100.00 99.70 0.00 -0.15 -0.22 6.53 / 11.32 1.96 520
Pycckuin TekcTunb 2 1,000 12.75 06/09/2007 - 05/03/2009 95.00 95.00 2.97 -1.01 16.75 / 16.75 135 1039
Pycckuin Tekctunb 3 1,200 12.00 23/10/2007 23/10/2007 20/10/2009 98.29 98.29 -0.14 2.74 1 17.40 0.32 1127
CaH UHT epbpto 2 4,000 8.00 16/08/2007 - 13/08/2009 101.45 101.45 0.00 7401 - 187 146
CuHeprus 1,000 10.70 24/10/2007 24/10/2007 22/04/2009 99.90 99.90 0.00 0.00 0.60 229/ 1120 0.35 546
Cnaprak T 500 13.00 25/07/2007 - 23/01/2008 100.10 100.10 - 13.17 / 13.17 0.53 725
Tanocto 2 1,000 10.00 07/09/2007 07/09/2007 06/03/2009 99.80 99.80 -0.18 -0.20 1.59 / 10.97 0.23 528
Xneb3ason No28 2 5 12.00 12/06/2007 - 09/12/2008 100.00 100.00 0.00 - 1255 / - 122 649
Yepki13080 2,000 8.85 04/12/2007 02/06/2009 31/05/2011 100.10 100.10 0.00 0.05 4.65 / 8.99 172 303
OpKOH npopy KT 1,200 11.40 13/09/2007 13/03/2008 10/09/2009 99.92 99.92 0.00 -0.08 4.06 / 11.78 0.67 592
QKO 2 1,500 10.50 27/07/2007 25/01/2008 22/01/2010 100.75 100.75 0.17 2321 9.44 0.56 371
FOHMMU K 2,000 9.75 11/09/2007 08/09/2009 06/09/2011 102.99 102.99 4.68 | 8.43 1.89 246
Topz2oens
ABTOMUP 1,000 11.66 04/09/2007 04/09/2007 01/09/2009 97.75 97.75 0.00 -2.61 -2.70 2.36 / 22.30 0.20 1580
ANNK 1,500 10.99 24/08/2007 24/08/2007 21/08/2009 100.35 100.35 0.12 0.05 0.93 / 9.39 0.20 377
Anbkop 1,500 10.75 12/06/2007 11/12/2007 08/12/2009 100.85 100.85 - 191/ 9.22 0.45 353
AnTeka 36.6 3,000 9.89 03/07/2007 01/07/2008 30/06/2009 102.00 102.00 0.68 0.15 9.00 / 9.45 0.92 363
Apbart lMpecTux 1,500 10.50 22/06/2007 - 20/06/2008 100.20 100.00 0.00 - 0.20 0.35/0.35 0.99 258
AtnaHt M 1,000 12.25 15/11/2007 15/11/2007 13/11/2008 100.19 100.19 0.00 0.25 0.16 11.74 1 12.10 0.40 630
BaHaHa-Mama 1,000 11.25 26/10/2007 26/10/2007 23/10/2009 100.50 100.35 0.00 -0.03 -0.08 1.69 / 10.30 0.35 460
BenasKomnnekt Mntoc 500 12.60 25/10/2007 24]04/2008 22/10/2009 98.50 98.50 0.00 -1.05 5.63 / 14.94 0.74 886
Benbin ®perat 1,000 14.50 14/06/2007 - 17/12/2009 100.33 100.33 0.00 0.17 1513 / - 1.82 876
Bpasepc 500 12.50 21/06/2007 21/12/2007 25/12/2009 100.20 100.20 0.00 0.30 3.97 1 12.66 0.46 680
Bukropua 1 1,500 10.40 02/08/2007 29/01/2009 100.80 100.80 0.10 10.09 / 10.09 137 414
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Security Name

Bukr opus 2
[a3ake
Nxein-3-Cu 1
Nxein-3-Cu 2
[Oukast Opxuges
[Ouken

[Oukeuc TpenguHr
[lomochuHaHe
EBpocetb 2
EpvHas EBpona
Mmnnosus
Whkom-Napa 1
Whkom-Napa 2
WHmapko
WHnpowm 2
WHnpom 3
Wckpacodt
Kapo

Kapy cenb ®uHaHc
Koneitka 1
Koneitka 2
Koneitka 3
JlaBepHa

JIBP WHT ept peit
M. Bugeo
Marnut 1
Marnut 2
Mapral

Mapra 2

Mapra 3

Mar puua
MwuHHecko

Mup

MoHer ka
MocO6nlas
Hatyp Mpoaykr 2
Mat epcoH
lMepekpecT ok
Mpor ek
Matepoyka 1
MaTepoyka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00
9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
10.70
8.95
13.30
12.50
9.75
9.40
8.70
9.80
11.00
14.90
10.00
9.34
8.20
14.84
1175
13.00
12.32
13.75
10.50
10.70
10.75
10.75
10.00
8.15
8.90
11.45
9.30

Next coupon

21/08/2007
21/06/2007
25/10/2007
04/12/2007
12/07/2007
20/09/2007
20/07/2007
16/08/2007
04/12/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
22/06/2007
19/07/2007
21/11/2007
04/09/2007
26/06/2007
20/09/2007
19/06/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
21/11/2007
28/09/2007
22/11/2007
05/12/2007
03/08/2007
13/06/2007
14/06/2007
27/06/2007
15/11/2007
22/06/2007
19/06/2007
21/06/2007
10/07/2007
07/11/2007
14/11/2007
19/06/2007

Put

19/06/2008
23/10/2008

20/07/2007

04/12/2007
16/10/2008
01/08/2007

24]06/2008
18/09/2008

18/02/2009
20/08/2008

29/05/2008
21/11/2007

01/02/2008

15/11/2007

18/12/2007
19/06/2008
10/07/2007
04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
27/12/2007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

102.10
100.85
100.75
100.02
100.24

97.45
100.15

99.90

99.95
100.10
100.15
100.35
100.26
100.20
100.40
100.45
101.00
100.21
102.00
100.80
100.00
101.41
100.90

99.80
100.73
102.40

98.95
99.90
98.26
99.91
100.17
99.98
100.25
103.20
100.70
100.36
100.00
99.65
109.30
104.60

Bid

102.10
100.85
100.50
100.02
100.24

97.45
100.05

99.90

99.95

99.40
100.05
100.35
100.26
100.20
100.40
100.45
101.00
100.21
101.95
100.80
100.00
101.41
100.90

99.80
100.73
102.40

98.95
99.90
98.26
99.91
100.17
99.98
100.25
102.50
100.70
100.36
100.00
99.65
109.30
104.60

1d chng

net

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

5d chng

net

0.03

0.18

0.07

0.07

-0.05

0.10
0.01
0.01
0.07

0.05
0.00
0.16

-0.05

0.45
0.00
0.24
0.06

-0.43

0.01
0.00

-0.04

0.20

1mchng
net

1.10

0.09
0.15

0.11

0.15

0.15
-0.04
-0.10
-0.10

0.17
0.17
0.63

0.16

0.53

-4NJANLA. [ #N/AN.A[-

3.50
0.30
2.76
0.71
-0.05
0.01
0.05

0.71
0.11

YTM [ YTP

10.22 / -

297 /984
292/ 8%
5.02 / 5.02
0.13/-0.13
1032 / -

0.58 / 10.19
12.98 / 12.98
2.65 / 10.62
470 / 11.23
1.43 / 10.70
11.68 / 11.68
12.42 | 12.42
3.66 / 3.66
10.81 / 10.81
9.01/9.01
1325/ -

534/ 12.64
176 / 8.25
8.86 / 8.86
336/ 899
9.76 | 7.99
10.89 / 10.89
6.36 / 15.69
161/ 8.51
7711 -

16.69 / 16.69
2.45 | 2.45
2.61 / 16.42
0.22 / 0.22
1413 / -

10.79 / 10.79
2.37 11033
892/ -
2.54 / 9.58
413/ 9.98
0.70 / 8.18
5.28 1 9.26
799/ -
793/ -

OAS

Mod. Dur. Spread
2.13 411
0.88 401
121 309
0.47 -54
1.85 -589
291 413
0.11 530
0.59 706
0.45

1.16 528
0.14 501
0.41 588
2.07 621
137 -207
2.37 464
312 286
2.04 697
0.86 666
113 244
0.90 307
1.47 307
3.48 358
2.24 474
0.82 954
0.42 286
1.29 188
0.80 1046
2.33 -341
0.54 1020
1.43 1130
1.82 783
0.48 440
0.40 461
1.29 235
0.47 387
0.89 414
0.09 260
2.03 324
2.39 195
2.76 185
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. Issuesize  Coupon . . 1d chng 5d chng 1mchng OAS
Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
PKC 1,500 9.70 17/10/2007 17/10/2007 15/04/2009 100.60 100.60 0.00 -0.20 -0.40 1.60 / 8.10 0.34 250
PocuHrep 2 400 10.00 04/07/2007 - 02/07/2008 99.80 99.80 - 10.59 / 10.59 0.92 471
PocuHrep 3 1,000 10.75 30/11/2007 30/11/2007 26/11/2010 100.22 100.22 1.47 / 10.53 0.44 479
CamoxBan 1,500 11.40 24/10/2007 23/04/2008 21/10/2009 100.50 99.50 0.00 - 4.41 [ 11.69 0.77 580
CaHBeit 1,000 11.66 05/12/2007 - 03/12/2008 99.95 99.95 - 10.29 / 10.29 129 435
COPYC 1,200 10.20 09/08/2007 08/11/2007 05/11/2009 99.65 99.35 0.00 - 2.05/ 11.90 0.38 611
CTonunyHble MacT poHOMbI 1,500 8.60 23/08/2007 21/08/2008 20/08/2009 100.91 100.91 0.91 4421793 107 214
TexHocuna 2,000 10.00 29/11/2007 29/05/2008 26/05/2011 99.48 99.48 0.00 - 0.03 2.73 1 10.85 0.86 498
TOAN 2,000 12.00 14/06/2007 12/06/2008 10/12/2009 99.40 99.11 0.00 0.10 545/ 13.21 0.83 720
Ton-Khmra 1 700 5.00 09/08/2007 - 05/02/2009 92.00 92.00 - 7.38/7.38 1.50 153
Ton-Khmra 2 1,500 10.51 14/06/2007 11/12/2008 09/12/2010 101.90 101.90 418/ 9.35 1.26 345
Yamy prHedbT b 1,500 9.50 01/09/2007 - 01/09/2008 100.10 100.10 9.75 1 9.75 1.08 389
YK KOPA 1,000 12.00 17/07/2007 15/01/2008 14/07/2009 100.33 100.05 0.00 -0.16 0.01 352/ 12.18 0.53 632
®aaT0H Aapo 1,000 10.50 02/08/2007 31/01/2008 30/07/2009 100.00 98.50 0.00 - 3.68 / 12.01 0.57 616
tOrTpaHauT Cepsuc 1 600 1.00 19/06/2007 19/06/2007 98.50 98.50 - 54.24 | 54.24 0.02 4299
tOI TpaHaut Cepauc 2 1,200 11.50 27/11/2007 25/11/2008 100.50 100.50 11.43 / 11.43 1.25 544
Jlec u cenbckoe xo3slicmeo
Arpuka 1,000 11.80 02/10/2007 01/04/2008 29/09/2009 99.97 99.97 0.00 0.02 -0.30 4371 12.14 0.71 624
Arpo-Coio3 1,500 10.75 26/06/2007 - 21/06/2011 99.00 99.00 - -0.91 0.40 / 0.40 3.82 2438
ArpoxonauHr 1,000 13.00 20/07/2007 20/07/2007 24/07/2009 100.19 100.19 0.00 0.04 - 0.65 / 11.78 0.11 605
Apkapga 1 600 13.20 29/06/2007 28/06/2008 100.06 100.06 0.03 0.03 0.70 / 0.70 0.69 623
Apxapa 2 700 13.31 22/08/2007 - 20/02/2009 100.15 100.15 -0.06 0.10 1358 / - 111 744
BenlpaHKopm 700 10.90 04/09/2007 04/12/2007 02/12/2008 100.25 100.25 3.56 / 10.79 0.44 503
fOT3K 2 1,500 11.50 21/06/2007 18/06/2009 100.08 100.08 0.01 0.19 / 0.19 1.92 -560
13 ®uHaHe 400 11.00 23/11/2007 23/05/2008 100.00 100.00 - - 11.29 / 11.29 0.84 540
MocCenbl1pom 1,000 13.00 15/06/2007 12/12/2008 99.97 99.97 -0.03 -0.03 0.23/0.23 143 841
HIK 500 12.45 02/08/2007 - 31/01/2008 100.00 100.00 0.00 12.77 | 12.77 0.56 686
oroz2 1,200 12.95 27/08/2007 31/08/2007 25/02/2009 99.92 99.92 0.01 0.02 13.39 / 13.55 118 754
Maga 1 350 1.00 16/06/2007 - 15/06/2008 100.50 100.50 0.51/ 0.51 1.02 -510
Maga 2 1,000 12.50 13/08/2007 09/05/2008 21/10/2011 103.23 103.23 0.00 -0.06 - 198/ 9.12 0.81 323
Nna® Cotos 300 10.00 09/10/2007 06/07/2007 09/10/2007 99.90 99.90 - 10.47 / 10.47 0.31 476
Pasrynsn 1 2,000 1.00 04/10/2007 - 02/10/2008 92.00 92.00 - 759 / 7.59 123 178
Pasrynsi 2 2,000 10.25 02/10/2007 01/04/2008 27/09/2011 100.26 100.26 0.25 - 197/ 10.12 0.72 433
Pasrynsit 3 3,000 10.99 21/09/2007 20/03/2009 16/03/2012 101.20 100.55 0.00 0.11 - 4.20 / 10.69 1.48 469
Pycarpo 1,000 8.50 20/07/2007 - 19/07/2008 100.00 100.00 -0.80 - 8.66 / 8.66 0.98 285
Cwu6 Arp I'pynna 400 11.50 22/08/2007 21/11/2007 20/05/2009 100.50 100.50 -0.50 2.52 1 10.77 0.41 503
CoapyxecTBo 2,500 10.45 25/10/2007 22/10/2009 99.95 99.95 - -0.06 10.74 | - 1.94 464
Cmpoumenbcmeo
ApamaHT 1 500 13.10 07/06/2007 05/06/2008 100.00 100.00 0.00 0.00 12.47 | 12.47 0.81 650
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. Issuesize  Coupon ) . 1d chng 5d chng 1mchng OAS

Security Name (RUR MMM) (%) Next coupon Put Maturity Ask Bid net net net YTM / YTP Mod. Dur. Spread
Apamant 2 2,000 11.25 23/08/2007 20/05/2010 100.35 100.35 0.00 0.35 0.40 11.58 / 11.58 2.28 538
nasMocCr poit 1 2,000 1.00 #N/AN Ap - 27/05/2007 - - - -4N/AN.A. | #N/A N.Al-
nasMocC poit 2 4,000 11.50 20/09/2007 20/09/2007 17/03/2011 100.90 100.90 0.23 0.12 0.65 / 8.37 0.27 278
[IKC ®XC PB 500 12.00 27/11/2007 271172007 24/11/2009 100.02 100.02 0.00 0.02 2.37 11230 0.43 647
KK dnHaHe 1,000 14.00 21/06/2007 20/12/2007 24/12/2009 100.15 99.95 0.00 - -0.10 3.06 / 14.62 0.45 864
WHkom 1,250 13.10 - 28/03/2008 28/03/2009 100.75 100.75 0.00 0.05 0.49 -1 -
Wuterpa 1 2,000 10.50 21/09/2007 - 20/03/2009 102.50 102.50 0.00 -0.10 0.65 914/ - 151 320
WHterpa 2 3,000 10.70 04/12/2007 01/12/2009 29/11/2011 103.24 103.24 0.00 - - 551/ 9.43 2.06 339
Kamckas gonunxa 2 200 13.50 19/07/2007 - 17/10/2007 100.69 100.69 0.00 0.01 0.68 12.02 / 12.02 0.32 608
Kamckas nonuta 3 500 13.50 15/06/2007 09/06/2008 04/06/2009 100.26 100.26 0.00 -0.03 0.11 0.07 / 0.07 0.98 -247
nce 1,000 10.00 20/09/2007 - 20/03/2008 100.90 100.90 0.00 0.30 895/ 8.95 0.70 321
JICP Wnesct 2,000 10.70 04/12/2007 03/06/2008 08/12/2009 102.10 101.85 0.00 3557877 0.89 299
Mert pocT poit 1,500 8.47 28/09/2007 28/03/2008 23/09/2011 100.00 100.00 1.65 / 8.62 0.73 289
M-Unay et pus 1,000 12.25 21/08/2007 16/08/2011 100.49 100.49 0.00 -0.26 -0.01 1245 ] - 2.93 611
Mupakc 1 1,000 11.50 21/08/2007 19/08/2008 102.70 102.35 0.00 0.22 0.53 8.59 / 8.59 1.04 277
Mupakc 2 3,000 10.99 20/09/2007 17/09/2009 104.41 104.41 0.00 0.11 0.71 9.00 / - 1.88 299
MMepecser 200 17.50 03/07/2007 02/10/2007 101.73 101.73 -0.28 12.47 | 12.47 0.28 667
MUK5 1,120 9.20 21/08/2007 - 20/05/2008 100.10 100.10 0.05 0.02 9.40 / 9.40 0.84 349
PUlpynn 1,200 11.85 27/06/2007 26/06/2008 26/12/2009 100.00 100.00 0.00 5.14 1 12.18 0.87 623
CTpoitMeT Pecy pc 750 17.00 21/06/2007 21/06/2007 100.00 100.00 17.03 / 17.03 0.04 1095
CTpoit TpaHclas 3,000 9.60 27/06/2007 - 25/06/2008 102.00 102.00 0.00 0.43 -0.06 7731 - 0.92 197
Cysap-KasaHb 900 12.50 02/10/2007 01/04/2008 31/03/2009 100.15 100.06 0.00 -0.03 -0.05 5.82 / 12.69 0.70 676
LIYH 1 1,000 11.25 25/10/2007 24]04/2008 22/04/2010 101.55 101.00 0.00 0.28 0.18 3.07/ -1.64 2.57 -188
LIYH 2 1,500 11.44 25/07/2007 23/07/2008 20/01/2010 101.45 101.45 0.20 -0.05 4.39 /9.94 0.96 409
IOCKK 600 14.00 03/07/2007 01/07/2008 99.90 99.90 - 0.09 14.57 | 14.57 0.85 847
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SOVEREIGN EUROBONDS

Security Name/ Rating

(5&PIMoody's/Fitch) Cpn Maturity Amt Outstanding Px Bid Px Ask ChgNet1ld ChgNetlw Yld Ytm Mid Oas Spread Mid Dur Adj Mty Mid Risk Oas Mid
UNITED STATES (AAA/Aaa/AAA)
T4 3/412/31/08 4.75 31/12/2008 24.81TMMM 99.53125 99.59 0.03 0.02 5.04 8.035 1.458 1.482
T4 5/8 11/15/09 4.625 15/11/2009 24.773MMM 99.15625 99.22 0.06 -0.03 4.98 0.111 2.27 2.259
T45/812/31/11 4.625 31/12/2011 16.13IMMM 98.546875 98.61 0.05 0.14 4.98 1142 3.981 4.005
T45/8 11/15/16 4.625 15/11/2016 23.294MMM 97.125 97.19 0.05 0.23 5.01 2.186 7514 7.325
T4 1/2 02/15/36 45 15/02/2036 26.397MMM 91.046875 91.11 0.08 -0.31 5.10 1.444 15.157 14.082
RUSSIA (BBB+/Baa2/BBB+)
RUSSIA 10 06/26/07 10.00 26/06/2007 2.4MMM 100.18 100.23 0.04 -1.97 4.88 17.30 0.04 0.04
RUSSIA 8 1/4 03/10 8.25 31/03/2010 1.845MMM 103.8849 104.01 -0.02 -0.65 6.68 56.0 24 1.501
RUSSIA 11 07/24/18 11.00 24/07/2018 3.467TMMM 140.1525 140.53 0.11 -4.18 5.98 99.1 7.0 10.086
RUSSIA12 3/4 06/28 12.75 24/06/2028 2.5MMM 179.99 180.49 0.14 -1.03 5.99 96.30 10.00 18.66
RUSSIA 7 1/2 03/30 7.50 31/03/2030 2.02IMMM 111.5776 111.70 -0.09 -1.30 5.87 87.5 6.9 7.775
RUSSIA 305/14/08 3.00 14/05/2008 2.837TMMM 97.51 97.51 0.02 0.03 5.83 84.15 0.88 0.88
RUSSIA 305/14/11 3.00 14/05/2011 1.75MMM 90.60 90.85 -0.01 0.44 5.70 65.75 3.54 331
RUSSIA 311/14/07 3.00 14/11/2007 1.322MMM 98.86 98.98 0.02 0.04 5.59 72.08 0.42 0.41
ARIES 7 3/4 10/09 7.75 25/10/2009 IMMM 106.64 106.89 0.12 -0.15 4.65 19.80 2.07 2.32
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 124.36 124.64 0.44 -0.43 5.51 53.50 5.47 6.88
ARGENTINA (B+/B3/B)
ARGENTI11 3/4 04/09 11.75 07/04/2009 886.338MM 36.1610 36.58 0.06 0.16 81.09 #N/AN Ap 12 #N/AN Ap
ARGENTI11 3/8 03/10 11.38 15/03/2010 729.448MM 35.1180 35.55 0.17 0.09 60.36 #N/AN Ap 18 #N/AN Ap
ARGENTI2 3/8 02/12 12.38 21/02/2012 412.422MM 35.9210 36.33 0.34 0.03 45.08 #N/AN Ap 2.6 #N/AN Ap
ARGENTI11 3/8 01/17 11.38 30/01/2017 1.906MMM 37.7190 38.22 0.01 -0.01 31.90 #N/AN Ap 36 #N/AN Ap
ARGENT 9 3/4 09/27 9.75 19/09/2027 891.286MM 36.1740 36.71 0.03 0.36 25.41 #N/AN Ap 43 #N/AN Ap
ARGENT 12 06/19/31 12.00 19/06/2031 8.82IMMM 2.0000 2.00 #N/A N.A. #N/A N.A. 565.26 #N/AN Ap 0.2 #N/AN Ap
BRAZIL (BB/Ba2/BB)
BRAZIL14 1/2 10/09 14.50 15/10/2009 1.225MMM 122.30 123.00 #N/AN.A. #N/A N.A. 4.24 -73.88 2.02 2.53
BRAZIL 11 01/11/12 11.00 11/01/2012 1.207TMMM 121.37 121.62 0.29 0.37 5.61 64.96 357 4.51
BRAZIL10 1/2 07/14 10.50 14/07/2014 1.174MMM 127.01 127.21 0.49 -0.79 5.78 81.17 5.09 6.69
BRAZIL 11 06/26/17 11.00 26/06/2017 387.343MM 144.84 145.09 -0.51 -0.40 5.15 63.79 6.35 9.91
BRAZIL12 3/4 01/20 12.75 15/01/2020 760.215MM 158.17 158.57 -0.91 -1.09 6.06 106.29 7.33 12.00
BRAZIL10 1/8 05/27 10.13 15/05/2027 3.435MMM 145.43 145.78 0.77 -0.87 6.13 110.50 10.30 15.10
BRAZIL 7 1/8 01/37 7.13 20/01/2037 25MMM 113.00 113.00 0.00 0.00 6.16 109.50 12.87 14.95
Dur .
) ] . . Amt Px Px Chg Chg Yid Oas Adj Risk
Security Name/ Rating (S&P/Moody's/Fitch) Cpn  Maturity Outstanding  Bid  Ask Net Net Yt_m Sprea_ld Mty Oa}s
1d lw  Mid Mid Mid Mid
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Security Name/ Rating

(5&PIMoody's/Fitch) Cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld ChgNetlw Yld Ytm Mid Oas Spread Mid  Dur Adj Mty Mid Risk Oas Mid
CHINA (A/A2A)

CHINA 7.3 12/15/08 7.30 15/12/2008 IMMM 102.78 102.87 -0.01 -0.06 5.33 36.94 137 1.46
CHINA 6.8 05/23/11 6.80 23/05/2011 IMMM 104.76 104.91 0.00 -0.19 5.41 36.90 341 3.68
CHINA 4 1/4 10114 4.25 28/10/2014 IMMM 96.65 97.08 0.00 -0.18 4.76 26.86 6.02 6.00
CHINA 7 1/2 10/27 7.50 28/10/2027 100MM 117.12 117.62 0.00 0.24 6.01 97.98 11.07 13.11
COLOMBIA (BB/Ba2/BB)

COLOM 9 3/4 04/09 9.75 23/04/2009 998.754MM 107.52 107.77 .07 -0.03 5.38 40.10 1.69 1.84
COLOM 10 1/2 07/10 10.50 09/07/2010 426.368MM 114.04 114.19 -0.18 0.12 5.45 48.74 2.57 3.04
COLOM 81/412/14 8.25 22/12/2014 IMMM 114.26 114.66 0.53 -0.38 5.85 87.35 5.53 6.55
COLOM 7 3/801/17 7.38 27/01/2017 IMMM 109.61 109.71 -0.69 -0.49 6.04 105.25 6.81 7.66
COLOM 8 3/8 02/27 8.38 15/02/2027 154.905MM 121.64 122.04 -0.56 0.41 6.41 138.08 10.29 12.83
COLOM 10 3/8 01/33 10.38 28/01/2033 340.511MM 149.46 150.06 -1.04 -0.57 6.40 135.34 11.22 17.26
COLOM 7 3/809/37 7.38 18/09/2037 1.4683MMM 111.15 111.80 111 -0.60 6.50 143.42 12.69 14.40
KAZAKHSTAN (BBB/Baa2/BBB)

KAZAKS11 1/8 05/07 11.13 11/05/2007 .00 #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A.  #N/AN.A. #N/AN Ap #N/AN.A. #N/AN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02/17/09 10.38 17/02/2009 1.006MMM 107.97 108.27 -0.08 -0.15 5.26 29.62 151 1.68
MEX7 1/2 01/14/12 7.50 14/01/2012 941.959MM 108.00 108.20 -0.30 -0.37 5.48 51.48 3.78 421
MEX11 3/8 09/15/16 11.38 15/09/2016 1.888MMM 141.07 141.57 -0.64 0.72 5.59 61.35 6.22 8.96
MEX5 1/2 02/17/20 5.50 17/02/2020 750MM 104.14 104.14 0.00 0.37 5.05 49.83 8.93 9.50
MEX11 1/2 05/15/26 11.50 15/05/2026 338.58MM 164.35 164.59 -0.50 -0.52 5.83 81.06 9.93 16.43
MEX 6 3/4 09/27/34 6.75 27/09/2034 3.767TMMM 110.53 110.68 -0.56 -0.37 5.96 89.63 12.93 14.52
PHILLIPINES (BB-/B1/BB)

PHILIP 8 3/8 03/09 8.38 12/03/2009 935.556MM 105.38 105.75 0.00 0.00 5.01 3.90 1.60 172
PHILIP 8 3/8 02/11 8.38 15/02/2011 1.5MMM 108.63 109.00 0.00 0.00 5.68 7173 3.10 3.45
PHILIP 8 1/4 01/14 8.25 15/01/2014 1.602MMM 112.25 112.50 0.00 0.00 5.95 98.12 5.01 5.79
PHILIP 97/8 01/19 9.88 15/01/2019 962.468MM 129.25 129.50 0.00 0.00 6.27 127.96 7.26 9.69
PHILIP10 5/8 03/25 10.63 16/03/2025 1.855MMM 142.38 142.75 0.00 0.00 6.54 152.26 9.31 13.52
PHILIP 6 3/8 01/32 6.38 15/01/2032 IMMM 98.00 98.25 0.00 0.00 6.53 147.95 11.01 12.02
SOUTH AFRICA (BBB+/Baal/BBB+)

SOAF9 1/8 05/19/09 9.13 19/05/2009 611.799MM 106.69 106.89 .07 -0.06 5.39 39.97 177 1.90
SOAF7 3/8 04/25/12 7.38 25/04/2012 IMMM 107.19 107.44 0.24 -0.20 5.64 67.01 4.06 4.40
SOAF6 1/2 06/02/14 6.50 02/06/2014 IMMM 104.69 104.94 0.30 -0.18 5.66 68.21 5.59 5.86
SOAF8 1/2 06/23/17 8.50 23/06/2017 140.789MM 121.36 121.86 -0.48 -0.28 5.65 66.33 6.84 8.59
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Security Name/ Rating

(5&PIMoody's/Fitch) Cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld ChgNetlw Yld Ytm Mid Oas Spread Mid  Dur Adj Mty Mid Risk Oas Mid
TURKEY (BB-/Ba3/BB-)

TURKEY12 3/8 06/09 12.38 15/06/2009 1.046MMM 113.65 113.65 #N/A N.A. 0.35 5.15 15.56 172 2.05
TURKEY 9 1/2 01/11 9.50 18/01/2011 750MM 114.16 114.56 0.00 -0.04 5.03 54.89 3.00 3.56
TURKEY 9 1/2 01/14 9.50 15/01/2014 1.75MMM 117.02 117.02 #N/A N.A. 0.54 6.30 133.29 4.86 5.88
TURKEY 5 1/2 02/17 5.50 16/02/2017 1.5MMM 96.22 96.60 0.00 0.09 5.99 145.89 7.16 7.09
TURKEY 7 06/05/20 7.00 05/06/2020 2MMM 102.33 102.33 #N/AN.A. 0.48 6.73 172.89 8.49 871
TURKEY 7 3/8 02/25 7.38 05/02/2025 3.25MMM 103.73 104.02 0.00 -0.62 6.99 197.06 9.70 10.34
TURKEY 6 7/8 03/36 6.88 17/03/2036 2.75MMM 97.15 97.15 #N/AN.A. #N/AN.A. 711 204.67 12.06 11.93
UKRAINE (BB-/B1/BB-)

UKRAIN 0 08/05/09 8.78 05/08/2009 500MM 106.00 106.25 0.02 -0.04 5.74 #N/AN Ap 0.16 #N/AN Ap
UKRAIN 6 7/8 03/11 6.88 04/03/2011 600MM 102.85 103.10 -0.02 -0.13 5.97 100.49 321 3.36
UKRAIN 7.65 06/13 7.65 11/06/2013 IMMM 107.56 107.81 -0.04 -0.26 6.10 113.25 4.82 5.19
VENEZUELA (BB-/B2/BB-)

VENZ7 3/8 10/29/08 7.38 29/10/2008 180.082MM 101.99 102.19 #N/A N.A. 0.19 5.72 128.54 1.24 1.34
VENZ11 1/8 07/11 11.13 25/07/2011 250MM 116.39 116.77 -0.57 -0.59 6.41 188.75 3.10 3.95
VENZ8 1/2 10/08/14 8.50 08/10/2014 1.5MMM 105.03 105.38 -0.99 -1.14 7.56 258.52 5.37 5.73
VENZ 13 5/8 08/18 13.63 15/08/2018 500MM 143.10 143.60 -0.11 0.24 7.75 276.58 6.43 9.51
VENZ 6 12/09/20 6.00 09/12/2020 1.5MMM 86.90 87.20 -1.09 -1.17 7.55 254.54 8.77 7.65
VENZ7.65 04/21/25 7.65 21/04/2025 1.6MMM 98.45 98.75 -1.34 -1.65 7.80 277.81 9.49 9.47
VENZ9 1/4 09/15/27 9.25 15/09/2027 AMMM 114.34 114.64 -1.14 -1.25 7.81 278.84 9.59 11.21
VENZ9 3/8 01/13/34 9.38 13/01/2034 1.5MMM 115.19 115.54 -1.39 -1.45 7.97 292.92 10.35 12.36
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CORPORATE EUROBONDS
Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding vid F:ur Yid ,th Px Bid Px Ask Chg Net  Chg Net  Dur Afjj YAS Vid Rating .
Mid Mid 1d wtd Mty Mid  Spread (S&P/Moody's/Fitch)

RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU  Diversified 8.875 28/01/2011 350MM 8.40 7.09 105.45 105.80 -0.05 0.17 3.00 207 B+/BYB+
AFKSRU 10 1/4 04/08 AFKSRU  Financial 10.25 14/04/2008 350MM 9.94 6.40 103.02 103.15 -0.03 -0.08 0.79 136
ALROSA 8 1/8 05/08 ALROSA  Basic Materials 8.125 06/05/2008 500MM 7.97 5.90 101.85 101.98 -0.01 -0.01 0.86 86 BB-/Ba2/BE-
ALROSA 8 7/8 11/14 ALROSA  Basic Materials 8.875 17/11/2014 500MM 7.77 6.43 114.14 114.39 -0.20 -0.15 5.53 144
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 10.00 6.41 108.67 108.92 -0.02 -0.07 1.85 136 BB-/B2-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 7.98 7.69 103.33 103.46 0.21 -0.45 6.00 272
CASHYD10 1/2 02/13 CASHYD  Financial 10.5 15/02/2013 60MM  #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.A.EIN/A N.A.#N/AN.A. #N/AN.A.
GAZPRU 5 5/8 07/13 GAZPRU  Energy 5.625 22/07/2013 560.131MM 5.66 5.75 99.26 99.47 -0.08 -0.09 5.00 88
GAZPRU10 1/2 10/09 GAZPRU  Energy 10.5 21/10/2009 700MM 9.48 5.58 110.58 110.88 -0.16 -0.21 2.08 53
GAZPRU7.8 09/27/10 GAZPRU  Energy 7.8 27/09/2010 1IMMM 7.21 5.02 108.13 108.28 -0.11 -0.12 2.76 56
GAZPRU 9 5/8 03/13 GAZPRU  Energy 9.625 01/03/2013 1.75MMM 8.20 5.99 117.22 117.52 -0.22 -0.29 4.40 100
GAZPRU 5 7/8 06/15 GAZPRU  Energy 5.875 01/06/2015 1IMMM 5.74 5.51 102.11 102.51 -0.13 0.22 6.25 101
GAZPRU 7.201 02/20 GAZPRU  Energy 7.201 01/02/2020 1.192MMM 6.89 6.67 104.44 104.56 -0.25 -0.20 8.13 105
GAZPRU 8 5/8 04/34 GAZPRU  Energy 8.625 28/04/2034 1.2MMM 6.74 6.42 127.92 128.17 -0.51 -0.66 11.98 143
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 7.71 6.36 103.67 103.80 -0.10 -0.20 2.25 134 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN  Basic Materials 8 21/10/2008 300MM 7.83 6.29 102.08 102.28 -0.04 -0.12 1.27 123 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL  Communications 9.75 30/01/2008 400MM 9.54 6.14 102.16 102.25 -0.04 -0.05 0.60 110
MOBTEL 8 3/8 10/10 MOBTEL  Communications 8.375 14/10/2010 400MM 7.94 6.51 105.40 105.65 -0.10 -0.15 2.87 150 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL  Communications 8 28/01/2012 400MM 7.60 6.65 105.16 105.41 0.17 0.12 3.75 166
GMKNRU 7 1/8 09/09 GMKNRU Basic Materials 7.125 30/09/2009 500MM 6.95 5.90 102.48 102.70 -0.11 -0.19 2.08 86 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.32 6.29 103.51 103.89 -0.06 -0.10 154 118 BB-/B1/BE-
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.40 7.34 110.03 110.28 -0.19 0.21 5.07 235
SINEK 7.7 08/03/15 SINEK Government 7.7 03/08/2015 250MM 7.49 7.24 102.66 102.91 -0.09 0.13 5.86 225 -/IBA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 200MM 7.66 6.13 102.67 102.92 -0.04 -0.04 157 107 -IB3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.80 6.14 101.83 101.94 -0.06 -0.05 0.39 106
TMENRU 6 7/8 07/11 TMENRU  Financial 6.875 18/07/2011 500MM 6.76 6.39 101.59 101.84 -0.19 0.22 3.45 139 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Financial 75 18/07/2016 IMMM 7.17 6.80 104.56 104.81 0.22 0.17 6.41 180
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.31 6.05 107.27 107.52 -0.13 -0.19 175 99
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 7.71 6.45 103.61 103.86 -0.09 -0.15 2.32 143 BB+/Bag-
VIP 83/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 7.86 6.62 106.41 106.66 -0.13 0.25 3.61 163
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.68 711 107.31 107.56 0.14 -0.16 6.35 211
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 8.5 21/05/2008 150MM 8.35 6.48 101.75 101.89 -0.06 -0.03 0.90 143 B+/B2/-
ALFARU 85/8 12/15 ALFARU  Financial 8.625 09/12/2015 225MM 8.51 9.43 101.19 101.44 0.07 0.20 5.85 318
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 7.66 5.88 104.37 104.59 -0.06 -0.08 2.06 84
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 7.08 6.02 104.04 104.29 -0.14 0.17 3.02 102 /Baal/BBB-
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.04 6.47 104.06 104.31 -0.13 -0.16 4.75 148
BKMOSC 7 1/211/15 BKMOSC Financial 7.5 25/11/2015 300MM 7.29 7.78 102.73 102.98 -0.03 -0.03 6.12 156
GAZPRU 7 1/4 10/08 GAZPRU  Financial 7.25 30/10/2008 1.05MMM 7.12 5.83 101.79 101.92 -0.01 -0.04 1.30 79 RR4+/AZ/RRR
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. . . . Yid Cur  YIid Ytm . Chg Net ChgNet DurAdj YAS vid Rating
Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding . . Px Bid Px Ask . .
Mid Mid 1d Wtd Mty Mid  Spread (S&P/Moody's/Fitch)
GAZPRU 6 1/2 09/15 GAZPRU  Financial 6.5 23/09/2015 IMMM 6.51 6.53 99.68 99.93 -0.18 -0.21 6.24 152 e
VTB 6 7/8 07/29/08 V1B Financial 6.875 29/07/2008 300MM 6.81 5.91 100.98 101.09 0.03 0.03 1.05 89 AIBBEB
VTB 6.2 09/29/15 V1B Financial 6.2 29/09/2015 400MM 6.19 7.03 100.03 100.15 0.23 0.09 6.23 118
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.67 5.86 103.01 103.26 0.1 -0.10 3.05 86 /Baal/BBB
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.79 6.01 105.59 105.84 -0.25 -0.26 4.80 102
RUSB 7.8 09/28/07 RUSB Financial 78 28/09/2007 300MM 7.77 6.56 100.29 100.37 -0.01 -0.01 0.29 166
RUSB8 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.06 7.12 100.75 100.87 -0.03 -0.02 0.81 208
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.58 7.85 98.84 99.09 0.07 0.13 2.85 284
RUSB8 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 8.82 9.51 100.47 100.72 0.03 0.10 5.58 366
SBERRU 6.23 02/15 SBERRU  Financial 6.23 11/02/2015 IMMM 6.18 6.79 100.73 100.98 -0.03 -0.06 5.82 86 J/A2/BBB+
VTB 6 7/8 12/11/08 V1B Financial 6.875 11/12/2008 550MM 6.77 5.80 101.45 101.60 -0.05 -0.06 1.41 76
VTB 7 1/2 10/12/11 V1B Financial 75 12/10/2011 450MM 7.07 5.89 105.95 106.20 -0.18 -0.17 3.65 89 p—
VTB 6.315 02/04/15 V1B Financial 6.315 04/02/2015 750MM 6.21 6.92 101.63 101.75 -0.10 -0.10 5.78 62
VTB 6 1/4 06/30/35 V1B Financial 6.25 30/06/2035 1IMMM 6.14 6.12 101.61 101.86 -0.53 -0.44 12.92 112
AVAZRU 8 1/2 04/08 AVAZRU  Consumer, Cyclical 85 20/04/2008 250MM 8.44 7.61 100.61 100.82 0.00 0.12 0.81 251
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.07 6.94 101.98 102.41 -0.01 -0.02 1.66 182
ARGENTINA
PESAAR 0 06/09/11 PESAAR  Energy 6.39188 09/06/2011 87.414MM 6.50 6.87 98.08 98.58 0.00 0.00 0.48 #N/AN.A. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO  Communications 8.85 01/08/2011 134.644MM 8.33 7.08 106.25 106.25 0.05 0.50 3.35 211 B+/-/-
BRAZIL
PETBRA12 3/8 04/08 PETBRA  Energy 12.375 01/04/2008 126.82MM 11.74 5.41 105.40 105.40 #N/A N.A. $N/A N.A. 0.76 44
PETBRA 9 7/8 05/08 PETBRA  Energy 9.875 09/05/2008 224.25MM 9.51 5.48 103.73 103.96 -0.03 0.00 0.86 39
PETBRA 9 3/4 07/11 PETBRA  Energy 9.75 06/07/2011 235.36MM 8.65 6.16 112.75 112.75 #N/A N.A. 0.00 3.27 119
PETBRA 9 1/8 07/13 PETBRA  Energy 9.125 02/07/2013 374.23VM 7.93 6.10 115.13 115.13 -0.38 -0.78 458 114 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA  Energy 7.75 15/09/2014 397.9MM 7.05 6.03 110.00 110.00 0.00 -0.13 5.51 106
PETBRA 6 1/8 10/16 PETBRA  Energy 6.125 06/10/2016 899.1IMM 6.11 6.10 100.19 100.19 131 -1.01 6.95 111
PETBRA 8 3/8 12/18 PETBRA  Energy 8.375 10/12/2018 576.78MM 7.22 6.39 116.00 116.00 #N/A N.A. -1.75 7.65 140
CHINA
CNOOC 63/803/12 CNOOC  Energy 6.375 08/03/2012 500MM 6.19 5.63 102.96 103.17 -0.12 -0.18 4.00 64 AIA2A
SDBC 4.7 08/24/09 SDBC Financial 47 24/08/2009 10MMM 457 3.29 102.95 102.95 0.00 0.05 2.02 31
SDBC 2.66 12/30/10 SDBC Financial 2.66 30/12/2010 20MMM 2.74 3.54 97.09 97.09 0.00 -0.04 3.29 18
SDBC 3.63 10/26/12 SDBC Financial 3.63 26/10/2012 10MMM 3.64 3.69 99.69 99.69 0.00 0.54 471 21 AADIA
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 3.59 3.90 97.63 97.63 0.00 0.66 5.95 15
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.75 3.90 115.43 115.43 0.00 0.01 9.12 15
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 3.87 3.91 98.10 98.10 -0.63 -0.63 17.43 11
MEXICO
AMXLMM 4 1/803/09 ~ AMXLMM  Communications 4.125 01/03/2009 497.75MM 4.22 551 97.74 97.74 #N/A N.A.#N/A N.A. 1.62 52
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AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.79 5.87 99.28 99.28 #N/A N.A. -0.53 5.94 90
PEMEX 6 1/8 08/08 PEMEX  Energy 6.125 15/08/2008 716.258MM 6.10 5.72 100.38 100.53 -0.07 -0.06 1.10 68
PEMEX 7 7/8 02/09 PEMEX  Energy 7.875 01/02/2009 995.449MM 7.61 5.59 103.32 103.72 -0.09 -0.12 1.49 47 A-/Baal/A-
PEMEX 7 7/8 02/09 PEMEX  Energy 7.875 01/02/2009 975.308MM 7.59 5.40 103.82 103.82 -0.08 -0.06 1.49 41
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK  Govermnment 7.75 23/09/2009 250000000 7.56 6.51 102.33 102.82 -0.05 0.11 2.04 141 -/Ba2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000 #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.A#N/AN.A #N/AN.A. #N/AN.A. BB-/Bad)-
OKST7 3/4 04/27/12 OKST Communications 7.75 27/04/2012 175000000 #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.AEN/AN.A EN/AN.A. #N/AN.A.
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 7.75 7.26 101.37 101.87 0.09 -0.02 2.61 220
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.16 8.38 97.81 98.27 -0.08 0.12 5.05 337 BE/Baal/BB+
BTAS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 8.51 8.52 99.63 100.13 -0.06 0.20 5.40 351
BTASS 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 750MM 8.32 8.33 98.87 99.37 -0.02 0.12 10.61 336
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/A N.A. #N/A N.A. #NIAN.A. #N/AN.A. #N/AN.AEN/AN.ACEN/AN.A. #N/AN.A. -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.60 7.38 103.00 103.46 -0.03 0.21 213 229
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 8.03 7.71 100.97 101.43 -0.04 0.00 2.89 267 B+/Bal/BB-
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 8.95 8.40 103.09 103.53 -0.07 0.27 381 338
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 8.92 8.85 100.73 101.10 -0.10 0.24 6.02 385
VENEZUELA
PETROZ 7.63 04/09 PETROZ  Energy 7.63 01/04/2009 134.999MM  #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.AEIN/ANA#N/AN.A. #N/AN.A.
PETROZ 8.22 04/17 PETROZ  Energy 8.22 01/04/2017 625MM 8.09 7.98 101.34 101.84 -0.04 -0.04 6.58 288 B/BL/CCC
PETROZ 8.37 10/22 PETROZ  Energy 8.37 01/10/2022 75MM  #N/A N.A. #N/A N.A. #N/AN.A. #N/AN.A. #N/AN.ACEN/AN.AHEN/AN.A. #N/AN.A.
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HacTosiwmit JOKyMEHT NpefioCTaBNEeH UCKIIOUMTENBHO B NOPSiaKe MHGOPMALMM 1 He SIBMSIETCS MPEAMNoXeHeM O NPOBEAEHUM onepaLuil Ha pbiHKe LieHHbIX Gymar, W, B 4aCTHOCTHW, NPeanoxeHemM o6 ux nokymnke
1K npopaxe. VCTOuHMKM, UCnonb3ayemble Npu HanUcaHuu faHHoro otyeta, UOK «Anemap» paccMaTpuBaeT Kak 4OCTOBEPHble, 0aHako DK «Anemap», ero pykoBOACTBO W COTPYAHUKMA He MOTYT rapaHTUpoBaTh
abContoTHbIE TOYHOCTb, MOHOTY W AOCTOBEPHOCTb NMPeAoCTaBNAeMOil MHOpMaLmMn. OLEHKM 1 MHEHWS, OTPaXEHHbIE B HACTOSILLEM [JOKYMEHTE, OCHOBaHbI UCKIIOUMTENBHO Ha 3aKmioyeHusix aHanuTkoB NOK B

OTHOLLUEeHMM pacCMaTpUBaEMbIX B OTHETE LIEHHbIX 6yw|ar N SMUTEHTOB.

VK «Anemap», ero pykoBOACTBO U COTPYAHWUKW HE HECYT OTBETCTBEHHOCTY 3@ MHBECTULMOHHBIE PELUEHNS KUEHTa, OCHOBaHHbIE Ha MHGhOPMaLMK, CoaepxalLeiics B HacTosiem fokymenTe. NOK «Anemap, ero
PYKOBOZCTBO U COTPYAHWUKM HEe HECYT OTBETCTBEHHOCTW B CBAA3N C MPSIMbIMU WM KOCBEHHBIMI NOTEPSAIMU U/UAK YiLiepGOM, BO3HUKLLIMM B pedynbTaTe UCMOMb30BaHNs KIMEHTOM MH(OpMaLMM UK Kakol-nnbo ee

4acTi NPy COBEPLUEHUM OnepaLii ¢ LieHHbIMI Bymaramu.

VoK «Anemap» He 6epeT Ha cebs 0bs3aTensCTBa perynsipHo 0GHOBAATL MHAOPMALMIO, KOTOPast COBEPKUTCS B HACTOSILYEM AOKYMEHTE UMM UCTIPABNATb BO3MOXHbIE HETOYHOCTH.

KonupoBaHwe 1 pacnpocTpaHeHne MHopMaLym, Coepxalleicst B AaHHOM 0630pe, BO3MOXHO TONbKO ¢ cornacust MOK «Anemap».
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