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B3rnA4 HA PbIH

MakpoakoHOMMKa

Okc-rnasa ®PC AnaH puHCNEH 3asBUN O TOM, YTO AOXOLHOCTb [ONTOBLIX 0653aTeNbCTB
BynyT pacT B CBS3M C AamnbHEdWMM y[OPOXaHWEM CTOMMOCTU KPEAMUTHBIX PeCcypCoB.
Kpome Toro, rnaea ®PC cuntaer, 4To CyLiecTByioLme Cnpaabl K Jonram emerging markets
MOABEPTHYTCS CEPbE3HOMY NEPECMOTPY W JOIDKHbI CYLLECTBEHHO PACLLMPUTLCS.

ba3soBble aKTuBbI

[oxogHocTb KasHaueinckux 0653aTenbCTB BbIpocnia nocne 3aseneHns akc-rnasbl ®PC
AnaHa puHCcneHa, [OCTUIHYB NMATUNETHEro Makcumyma. B Toxe Bpems, Heobxoaumo
OTMETUTb, YTO MHeHMe [pUHCMEHa NWLb YCUAWMO NPOLaxXu CO CTOPOHbI AepxaTenen
aKTMBOB, OMacaloLMxcs pocTa CTaBoK rnmobanbHO MO BCEM pbiHKaM W, Mpexae Bcero,
y4eTHou cTaskn ®PC B Tekywem rogy. [loxogHocTb 10-neTHux 6ymar gocturna 5.29%.

PasBuBatoLmecs pbIHKH

[lonrn pasBuBalOMXCSH CTPAH CHUXAIOTCS BCNEA 33 PblHKOM 6a30BbIX aKTWBOB, OAHAKO
macwTab npogax BbIMMAAMT MoKa HearpeccuBHbIM. BeposTHOCTb rmobanbHoro pocra
CTaBOK B CPeHECPOYHON NEPCMEKTUBE CHU3UMA [0 MUHMMYyMa “anneTut’ MHBECTOPOB K
pucky. MHpekc EMBI ¢ Havana Hegenu chusuncs o 407.11(-3.23) n., ogHako cnpag EM
cokpatuncs o 156(3) 6.n. 3a cuyeT Oonee BbLICOKMX TEMNOB pocTa [AOXOAHOCTU
KasHaueiickux obsizatenscTs CLUA.

PbIHOK pybnesbix obnuraummn

NokanbHbIi JONTOBOM PLIHOK MbITAETCS COXPaHUTb CTABUMBHOCTb, OAHAKO LieHbl Ha
BONbLUMHCTBO MOMYNAPHLIX B TEYEHME MECALA BbIMYCKOB CHUXAKOTCS. OCHOBHBIE MPOAAXM
npuxogsatcs Ha cektop O®3 1 3aTeM pacrpoCTPaHIOTCA Ha AanbHue  Bbinycku
KOpropaTMBHbIX "cbuwek”. B Tekywmux ycnosusx BeposiTHO nepepacrpedeneHve
TIMKBUOHOCTM KOHCEPBATUBHbIX MHBECTOPOB B CIOKOIHbIE BLICOKOAOXOAHIE AOMTH.

(nodpobHee cmp. 2).
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N®K AnemapY2ExeaHeBHbil GlonneTeHb nHBecTopa

Mokasarenu NIMKBUOHOCTU ﬂOKAﬂbH blm ﬂOﬂrOBOM PbIHOK
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PybneBasi NMKBUAHOCTb HAXOAUTCS Ha YPOBHSIX MPOLLOI Hegenm u coctasnset 1,709.1(-
M OcTaTkyt Ha Kop.cyeTax KpeauTHbIX
oprawsaLi 9.6) mnpg pyb. OcTatkn Ha kopcyeTax cHuaunnch ao 459(-17.9) mnpa pyb. no npuunHe
aBaHCOBbIX MNaTexel No Hamory Ha npubbinb HakaHyHe, TOrAa kak Aeno3nTbl HaHKoB B
LIB Bbipocnn k 1250.1(+8.3) Mnpa py6. CTaBKkuM JEHEXHOrO pbiHKa HEU3MEHHbI, CTOUMOCTb
O[HOJHEBHbIX KPEANUTOB HAXOAUTCSH HEMHOTO Hixe 3%.
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Ha TekyLeit kopoTKoi Heaiene NPON30OMAET CYLIECTBEHHAs CTEPUNN3ALUS NMUKBUAHOCTY:
cerofHs byayT pasmelueHbl 3 Bbinycka O®3 (42 mnpa pyb.), B NSTHULY 3annaHMpoBaH
aykumoH no pasmelueHnto OBP (350 mnpg pyb.) , NepBUYHbIA PbIHOK KOPMOPaTUBHbIX

obs3aTensCTB Ha Tekyllen Hepene coctasut 11 mnpg pyb.  Mexay Tem, cerogHs
npoiaeT ynnata Hanora Ha npubbinb, a B nsTHULY ECH 1 cTpaxoBbix B3HOCOB.
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CTaBKM MeXayHapoAHOrO AEHEXHOro pblHka CTabunbHbl, 3-mecsiyHas craska Libor
cocTasnseT 5.36%, ogHako 6ornee AONrOCPOYHbIE CTABKM MPOAOIKAKOT pacTu, oTpaxas
MHEHVE pblHKA B [anbHEMeM pOCTE MPOLEHTHbIX CTaBOK B EBpo3oHe. [uHamuka
poccuitickux NDF B KpaTKOCPOYHOM MepuoAe ykasbiBaeT Ha COXpaHeHWe HEeBbICOKO
Craekn LIBOR npemun gonnapa K pybrio, 0aHaKko CTaBKM N0 4ONTOCPOYHbIM KOHTPaKTaM CTOSIT Ha MeCTe.

/HBeCTULMM: (DOKYC Ha NIMKBUAHOCTD

UcmouHuk: LienmpaneHbil bark PO
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545 3M Ago LIEOR NokanbHbI [ONTOBOI PHIHOK MbITAETCA COXPaHUThL CTABMMBHOCTb, OAHAKO LieHbl Ha
BA e BOMbIMHCTBO MOMYNsAPHbIX B TEYeHMe MecAua BbiMyCkoB CHUXalTCA. OCHOBHbIE
BAD o T npoaaxu npuxoaatcs Ha cektop O®3 1 3aTem pacnpoCTPaHsKTCA Ha AanbHNE BbiMycku
538 o T KopropaTtvBHbIX "CoMwek”. B Tekywwx YCrnoBusX BEpOATHO repepacrpeneneque
83 & g TINKBUOHOCTM KOHCEPBATUBHbIX MHBECTOPOB B CMOKOWHbIE BbICOKOLOXOAHBIE AOMTY.
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B cektope rocynapCTBeHHbIX BbIMYCKOB MO MTOram MpoLUEALIen Hefenn He okas3anoch
pactywmx Gymar. Mpogaxwu npownucs no Bceit kpueoit O3, npu 3TOM arpeccrBHoe
CHIDKEHWe 0TMeYanoch NMWLLb B BbINyCKax C AanbHUMW Cpokamu noraweHui. OTkaT BHU3
Ha 50-1006.n. B 6ymarax ¢ noraweHuem 2018-2036rT. CBA3aH C 1X NEPEKyNIEHHOCTbI MO
CPaBHEHMIO C OCTambHbIM PbIHKOM, B TO e BPEMS BEPOSTHO AarbHeilllee LieHoBoe
05 05 1 2 3 4 5 6 71 8 9 10 u n CHIKEHWE Ha OXWAaHWAX YXYOLWEHWS CUTyauun C NUKBUOHOCTBIO W pOCTa CTaBOK
AEHEXHOrO pblHKa. KopnopaTuBHbIi cekTop BbirnsauTt Gonee ctabumnbHo. OCHOBHbIE
npoaaxu 3ameTHbl B "cuwikax" ¢ AanbHUMKU CPOKaMW MOralleHuid, OBHAKO 3TO CIYXWUT
MOBOAOM AN MOKYNoK 6051ee KOPOTKUX BbIMYCKOB.

®blovepc Ha cTaBky ®PC (BeposITHOCTb CHIKeHUs Ao 5.00%) MHBeCTMLLMMZ q)OKyC Ha JOXOOHOCTb

BbICOKOAOXOAHbIE BbINYCKM B CBOEM BOMbLUMHCTBE MPeAcTaBnaloT cobol “TuXyto rasaHb"
B CINIOXWBLUMXCS YCIIOBMSX JONTOBOrO PblHKAa. He cumTas cnekynstmeHbIX caenok B 10-15
BbiMyckax, OCTamnbHble Oymarn C BbICOKOW KYMOHHOW [OXOAHOCTbIO BbIMMAAAT 6onee
crabunbHo. boree Toro, AanbHeilwee 060CTPEHNE CUTYaLMM B BbICOKONMKBUAHBIX A0NTax
3aCTaBUT MHBECTOPOB 00paTUTb CHUMAHWE WMEHHO Ha BbICOKOLOXOMHBIA CErMeHT,
KOTOpbIt MEeHee NOABEPKEH M3MEHEHMIO CTaBOK AEHEXHOTO PbiHKa, a Takke AMHaMuke B
cektope O®3. B "nepumop OTNYCKOB" MMEHHO BbICOKOLOXOAHBIA CErMEHT BUAMTCS Ham
Haubonee npuBnekaTenbHbIM K NOKYMKe, 1 ByAeT CRyXWUTb OCHOBHLIM MHCTPYMEHTOM A1
peanusaLun KOHCepBaTUBHbIX CTPaTeruii.

A MHBECTMLMOHHbIE Naew

YK Kopa. Cnustue ¢ rpynnoit Xonuaen JOMKHO NPUBECTM K CHUKEHUIO [OXOAHOCTU NO
Bbinycky 80 ypoBHs 10.60% (-200 6.n.), kK TOMY Xe BbICOKMIA KYNOH YCTaHOBMNEHHbIA MO
BbIMYCKY SBNAETCA OAHWM 13 CaMbIX BbICOKUX B CEKTOPE TOProBM.

LleHTpTenekom 4. Bbinyck HegooueHeH, oTHocuTenbHO —LleHTpTenekom 5, npu aToM
cnpag k O®3 BuIrMAauT 3aBbllleHHbIM. CnpaBeanuBylo [OXOAHOCTb OLIEHMBaeM Ha
ypoBHe 7.10%.

CunbupbTenekom 5. Tekylas [OXOAHOCTb MO BbINYCKY HAXOAWTCS Ha ypoBHe Gonee
AfVHHOTO Mo Atopauuu Bbinycka Cubupbtenekom 7. CnekynsaTMBHbIA - nOTeHuwan
CHWXeHUst goxogHocTtn 30 6.1.

MOWUTK-2. Mopyuntenb no Bbinycky OAO "Mocobnras”. Cnpoc Ha aykuuoHe mo
pa3mellernio Mocobnras 6bin kpaitHe BbICOKWM, MOSTOMY YacTb HeyAOBNETBOPEHHOTO
Cnpoca MOXeT NePEMECTUTLCS B STOT BbIMyCK.

MemoyHuk: Bloomberg
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AmypmeTtann 2. Heo60CHOBaHHO LUIMPOKMIA CNP3J, K aHaNorMyHoMy No AtopaLiuy Bbimycky
Meyen 2. Cnpaeegnmeblit cnpag k O3 oueHnBaem Ha yposHe 270 6.n. umm 130 6.n. K
Meuen 2. K Tomy Xe, 3T0 NpenronaraeT COKpalieHue [AOXOOHOCTM MO  BbiMycKy
AwmypmeTann 1 Ha 10-15 6.n.

CatypH HMO 2. Boinyck TopryeTcs npe aHanoryHoro no MynbTUnnukaTopam BTOPOro
Bbinycka Kkomnanum YMIO. Bbinyck MMeeT CheKynsTUBHbIA MOTEHLWAN CHUKEHNS
noxoaHocTy 15-20 6.1. k goxoaHocTu 8.05%.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. Mepsbii "swenoH".
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. MyHuumunaneHble n CybdenepanbHble BbINycKy.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. banku u mHaHchI.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. Tonnmeo v aHepreTuka.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurayum. MpoMbILNEHHOCTb.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. Toprosns.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. Metannyprus.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. TenekoMMyHUKaLmu, Meaua, TpaHcnopT.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. Jlerkas v nuLiesas npoMbILUIEHHOCTb.
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7.50

7.00

6.50

6.00

5.50

5.00 -

@ Pycckuit Tekctunb 3

[ ]
MenbH. Kom6.

Boxckast ('EeKCTMJ'IbHaﬂ
@ Cnaprak T

MK Espocepsuc

®0wmena

(]
ArpoxonguHr

.KapaT 2

oMvTrena Gy

o JKx2

OPpKOH npopyKT

[ ]
Tanocro&cw“epw

[ )
Oreu. Jlexapctsa 2

® bantuka

@ 3epHoBas kom. HacTiowa

® Hogble Yepemywun 2

d Bantumop 3

[ ]
KpacHbiit BoraTbig,

[J
Bocrok-Cepauc

©® 50K0 2

[biMoB

@ Pycekuit TekeTunb 2

@ Xneb3asop Ne28 2

® Anapywikn 2

Py ® OHMMMNK
Yepkun3oso

@ Can Vktep6pio 2

@ apHac 2

oB6A2
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurayum. Jlec v cenbckoe X03sicTBo.

B

16.00
15.50
15.00
1450

14.00
@ Cvb Arp Mpynna
13.50
® HIK

[ ]
13.00 Apkapa 2 @002

12,50

® Arprka
12.00 @ ArpoXomnavHr P

3 duHaHe
1150 ol

11.00
®FenpaqKopm ® Pasrynsit 3

°
10.50 ConpyXecTso

[
10.00 N3¢ Coro3

Pasrynsi 2
orany MenbH. Kom6.
[ ]

9.50

900 ® aga 2

®pycarpo
8.50 yearp

8.00
7.50
7.00
6.50

6.00
Mod. Duration

5.50

500 . /
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. CTpoutensCcTao.

X

15.00

14.50

14.00

13.50

13.00

12.50

12.00

11.50

11.00

10.50

10.00

9.50

9.00

8.50

8.00

7.50

7.00

6.50

6.00

5.50

5.00 -

® 1OCKK
° [IKC ®XC PB

Ok uHaHe

Mepecset
o

@_PUlpynn
[ ]
Kamckas ponuHa 2

@ ApjamaHT 1

® ||yH?2
® °
ncP MUK 5 o/Hrerpa 1

® TnasMocCtpoit 2

[ ]
e _ncp Ve tMuparc 1
MetpocTpoit

@ CTpoiTparcras

@ CyBap-KasaHb

[ ]
Mwupake 2

oJICP

.AanaHT 2

hd M-Mupyctpus

Mod. Duration
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Security Name (IRSSEEMS’:AZ&) Co(l;/op)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur. SgrAeid
003

003 25057 40,817 740 25/07/2007 - 20/01/2010 103.80 103.46 0.03 -0.17 0.03 6.02 /- 225

003 25058 40,655 630  01/08/2007 - 30/04/2008 100.84 100.09 -0.30 -0.31 -0.29 5.88 / - 0.82

003 25059 40,821 610  25/07/2007 - 19/01/2011 100.45 100.10 0.07 -0.28 0.20 6.15 / - 3.05

003 25060 40,734 580  01/08/2007 - 29/04/2009 100.15 98.50 -0.68 -0.86 -0.58 6.33 /- 1.68 -
003 25061 22,902 580  08/08/2007 - 05/05/2010 99.75 99.40 0.00 -0.25 0.00 6.09 / - 252 -
003 26198 42,117 600  04/11/2007 - 02/11/2012 98.84 97.75 -0.31 - -0.31 6.37 / - 4.33 -
003 26199 26,883 610  18/07/2007 - 11/07/2012 100.35 99.75 0.00 -0.40 -0.05 6.23 / - 4.12 -
003 27019 8,800 1000 18/07/2007 - 18/07/2007 100.42 100.42 0.00 -0.09 -0.39 552 /- 0.09

003 27020 8,800 1000  08/08/2007 - 08/08/2007 101.25 101.25 - - 178 / - 0.15

003 27025 25,806 600  13/06/2007 - 13/06/2007 100.05 100.00 0.03 - -3.03 /- 0.00 -
003 27026 16,000 700 12/09/2007 - 11/03/2009 104.00 104.00 - 3.00 411 /- 1.60

003 46001 60,000 1000 12/09/2007 - 10/09/2008 103.49 103.10 0.50 -0.11 -0.36 741 /- 111

003 46002 62,000 900  15/08/2007 - 08/08/2012 109.85 109.42 0.24 -0.22 6.34 / - 3.95 -
003 46003 37,298 1000 18/07/2007 - 14/07/2010 110.00 109.50 -0.25 -0.25 -0.30 657 /- 2.49

003 46005 20,000 - #N/AN Ap - 09/01/2019 - - - #NIANA. [ #NANA. |- -
003 46010 30 - 11/06/2008 - 17/05/2028 - - - #NIANA. [ #NANA. |- -
003 46011 30 - 12/09/2007 - 20/08/2025 - - - #NIANA. [ #NANA. |- -
003 46012 40 121 03/10/2007 - 05/09/2029 73.57 7357 0.03 -0.58 0.61 6.46 / - 14.03 -
003 46014 58,290 900  12/09/2007 - 29/08/2018 109.25 109.00 0.12 -0.23 -0.20 657 /- 7.12

003 46017 79,995 850  15/08/2007 - 03/08/2016 106.55 106.45 0.06 -0.20 0.05 6.36 / - 6.31

003 46018 90,000 900  12/09/2007 - 24/11/2021 11155 111.50 021 -0.38 0.09 6.47 / - 8.38

003 46020 52 690  15/08/2007 - 06/02/2036 102.60 102.55 0.03 -0.68 -0.22 681 /- 11.82

003 46021 29,972 800  22/08/2007 - 08/08/2018 100.70 100.05 0.00 -0.50 0.05 6.36 / - 7.30

Mockea

Mockea 29 5,000 1000 05/12/2007 - 05/06/2008 105.10 103.72 041 -0.92 539 /- 0.92 -34
Mockea 36 4,000 1000 16/06/2007 - 16/12/2008 106.15 106.15 - - 578 / - 1.30 6
Mockea 38 5,000 1000 26/06/2007 - 26/12/2010 112.70 110.00 -1.30 117 - 6.47 / - 281 37
Mockea 39 5,000 1000 21/07/2007 - 21/07/2014 110.30 110.30 0.12 -0.07 0.18 6.41 /- 5.03 4
Mockea 40 5,000 1000  26/07/2007 - 26/10/2007 101.54 101.54 - - 588 /- 0.34 31
Mockea 41 3,378 1000 30/07/2007 - 30/07/2010 108.20 100.00 -3.70 741/ - 2.56 131
Mockea 42 3,000 1000 13/08/2007 - 13/08/2007 100.73 100.73 - - 5.68 / - 0.16 15
Mockea 43 5,000 1000 17/08/2007 - 17/05/2008 103.65 103.65 - - 6.06 / - 0.84 32
Mockea 44 20,000 10.00  24/06/2007 - 24/06/2015 110.13 110.13 0.10 -0.10 0.14 6.47 / - 5.48 10
Mocksa 47 10,000 1000 28/07/2007 - 28/04/2009 106.08 106.08 - - 591 /- 1.63 0
MyHuyunanbHble u cy6gedepanbHbie

AcTpaxaHb 500 950  13/09/2007 - 17/12/2009 102.60 102.60 - 0.60 8.50 / - 2.07 243
BalukopTocTaH 4 500 802  13/09/2007 - 13/09/2007 100.00 100.00 -0.27 -0.27 - 8.10 / - 0.23 -
BawkoprocTak 5 1,000 802  07/11/2007 - 04/11/2009 102.70 102.70 - - 6.89 /- 2.07 88
Benoropogckas 06n. 2 320 1350  29/10/2007 - 29/04/2008 105.00 104.65 - - 784 /- 0.79

Benoropogckas 06n. 3 2,000 8.38 15/08/2007 - 10/11/2010 102.20 102.20 0.30 7.86 / - 277

13 nions 2007 1.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Security Name

Mocksa 43
Bernoropoackas 06r. 4
Bonrorpag 1
Bonrorpag 2
Bonrorpazckas o6n. 253
Bonrorpagckas o6n. 261
Bonrorpagckas o6n. 351
BopoHexckast 06n. 1
BopoHexckast 06n. 2
BopoHexckas 06n. 3
VikpyTckas o6n. 241
VikpyTckas o6n. 312
WpkyTckas obn. 311
WpkyTckas obn. 313
VpkyTckas o6n. 314
KasaHb 3

Kanyxckas obn. 1
Kanyxckas o6n. 2
Kapenus

Kuposckas obn. 1
Kuposckas obn. 2
KnuHckuit p-H 1
KnuHckuit p-H 2

Komu 5

Komu 6

Komu 7

Komu 8

KocTtpomckas obn. 4
KpacHogapckui kpan
KpacHosipck 5
KpacHosipckuii kpai 3
KypraHckasi o61.
JleHnHrpapckas o6n. 2
JleHnHrpapckas o6n. 3
Jinneukas obn. 3
Jinneukas obn. 4
MarapaH

Mapuit On
Mockosckas 0611. 3
Mockosckas 06n. 4
Mockosckas 061. 5

Issue size
(RUR MMM)

5,000
1,020
450
600
550
700
600
600
500
500
825
900
1,500
3,000
1,200
2,300
300
1,300
500
400
600
200
300
500
700
1,000
1,000
800
1,000
1,000
3,000
500
800
1,300
300
1,500
450
500
4,000
9,600
12,000

Coupon
(%)

10.00

9.70
9.65
8.10
12.00
11.99
13.00
13.00
10.25
10.00
8.00
9.50
7.75
8.25
9.32
9.00
8.60
8.15
8.39
8.45
12.00
9.75
13.00
13.50
10.00
9.00
11.00
10.00
8.50
7.00
9.25
14.01
12.50
7.00
7.95
11.00
8.25
11.00
11.00
10.00

Next coupon

17/08/2007
25/07/2007
19/07/2007
20/06/2007
21/11/2007
21/06/2007

14/06/2007
17/06/2007
02/07/2007
22/07/2007
2411012007
21/06/2007
25/07/2007
2610912007
2910812007
2410612007
03/09/2007
10/12/2007
21/06/2007
2810612007
#NIAN Ap
15/11/2007
2410612007
14/10/2007
23/11/2007
05/09/2007
11/09/2007
#NIAN Ap
18/10/2007
03/10/2007
18/06/2007
12/12/2007
15/06/2007
20/06/2007
24107/2007
18/06/2007
2310812007
19/08/2007
24107/2007
02/10/2007

Maturity

17/05/2008
19/10/2011
17/07/2008
21/12/2009
19/05/2010
17/06/2010
11/06/2009
15/12/2007
18/06/2009
27/06/2011
22/07/2007
23/10/2008
17/12/2009
24/11/2010
26/05/2010
29/08/2009
2411212007
29/08/2011
02/06/2010
22/12/2008
24/09/2009
03/05/2007
13/11/2008
2411212007
14/10/2010
22/11/2013
03/12/2015
11/03/2008
15/05/2007
18/10/2008
01/10/2008
17/12/2009
08/12/2010
05/12/2014
19/09/2007
19/07/2011
15/09/2008
23/05/2009
19/08/2007
21/04/2009
30/03/2010

Ask

103.65
100.70
101.30
102.80
101.15
103.81
102.77
102.94
108.05
107.65
100.21
100.45
101.80
100.00
100.01
101.10
100.00
102.50
100.15
100.80
101.75

101.55
102.90
113.35
106.05

99.00
102.61

101.20

99.52
101.63
121.25
128.55
100.16
101.75
103.90
100.00
100.82
108.75
106.60

Bid
103.65
100.40
101.30
102.80
100.26
103.81
102.77
102.94
108.05
107.65
100.21
100.20
101.50

99.50
100.01
101.10
100.00
102.50
100.15
100.80
100.51
101.55
102.90
113.00
106.05

99.00
102.61
100.80

99.52
101.63
121.25
128.55
100.16
100.51
103.90
100.00
100.82
108.50
106.28

1d chng
net

0.10
-0.20

-0.09

0.00
-0.17

-0.04

0.05

5d chng net

-0.20

-0.03

-0.10

-0.24

-2.01
-1.93

-0.17

-0.13

-0.13

1m chng
net

-0.35
-0.50

-0.24

0.11

0.10
0.10
-0.28
0.03

-2.00
-0.07
-0.10

0.07
-0.45

YTM / YTP

6.06 / -
716 / -
823 /-
837 /-
798 /-
8.02 /-

o -
723 /-
.77 1 -
8.16 / -
767 /-
751 /-
8.14 /-
7913 /-
7.86 / -
767 /-
9.19 / -
8.02 /-
8.01 /-
757 /-
8.14 / -

#NIAN.A. [ #NJAN.A.
8.74 | -
759 /-
738 /-
7.80 / -
744 | -
757 /-
#NIAN.A. [ #NJAN.A.

7.09 /-
6.73 / -
8.80 / -
716 /-
728 /-
6.54 / -
.77 1 -
795 /-
851 /-
6.43 / -
6.19 / -
754 | -

Mod. Dur.

0.84
3.58
0.96
2.06
247
124
0.45
163
3.05
0.09
122
2.07
0.36
137
1.90
0.47
332
2.50
0.69
1.92
125
0.47
2.62
4.64
5.26
0.68
121
118
2.05
274
4.80
0.25
324
1.08
167
0.17
159
2.30

OAS
Spread

32
97
238
230
186

154
178
177
205
163
174
2633

165
342
177
126
205
180

282
188
127
144

182

123
133
271
105
89
98
156
208
250
87
28
46
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Security Name

Mocksa 43
Mockosckas 0611. 6
Mockosckas 06r1. 7
Huxeroponckas obn. 2
Hwxeropogckas o6n. 3
Hoocubupek 3
HoBocubupck 4
HoBocubupckas obn. 2
HoBocubupckas o6n. 3
HoruHck 2
OpexoBo-3yeso
MenseHckas obn.
Camapckasi 06r1. 2
Camapckasi 06r1. 3
Caxa (fAkytuns) 3

Caxa (fAkytuns) 6

Caxa (Akytns) 7
Tambosckas o6n.
Teepckas obn. 3
Tomck

Tomckas o6n. 2
Tomckas o6n. 3
Tomckas o6n. 4
Tynbckas o6n.
Yamyptus

Yopa 4

Ypa 5

Xabaposck 6

XMAO 5

YysaLums 4

Yysawmsa 5
fApocnaenb
fApocnasckas obn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
11.50
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
24/10/2007
02/11/2007
25/10/2007
13/07/2007
25/06/2007
30/08/2007
19/06/2007
24/08/2007
22/06/2007
13/07/2007
14/06/2007
16/08/2007
19/06/2007
16/08/2007
19/07/2007
28/06/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/06/2007
28/06/2007
27/06/2007
04/12/2007
22/06/2007
24/11/2007
26/11/2007
26/09/2007
05/12/2007
19/06/2007
03/07/2007

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24/06/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27/09/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

103.65
107.90
105.60
102.50
103.15
109.64
102.65
102.86
101.62
101.99
102.00
103.50

99.64
102.55
104.80
106.70
103.53
100.36
100.85
102.25
100.85

99.45

99.10
102.85
100.65
102.58
101.75
100.84
106.25
108.30
103.28
100.54
100.45

Bid
103.65
107.55
105.60
102.50
103.15
109.64
102.15
102.86
101.62
101.99
102.00
103.50

99.64
102.55
104.43
106.35
103.53
100.20
100.55
102.25
100.85

99.45

98.51
102.85
100.65
102.30
101.75
100.84
101.00
108.30
102.20
100.54
100.35

1d chn
9 5d chng net
net
0.00 -0.09
0.13 0.04
0.00 0.01
-0.35 -0.15
0.10 0.04
-0.14
0.00
0.00
0.02 0.04
0.04
0.42 133
0.09
0.10
0.00
0.05 0.15
-0.15
0.04 0.09
0.19 0.76
174
-0.10

1m chng
net

0.10
0.10
-0.02
0.25
-0.56

-0.79
-0.08
-0.30

YTM / YTP

6.06 / -
6.80 / -
7.08 /-
7.03 /-
743 | -
7111/ -
781 /-
715/ -
741/ -
943 /-
9.76 / -
8.01 /-
713 /-
7.07 /-
744 | -
770 / -
740 / -
8.00 / -
765 /-
6.80 / -
745 [ -
716 /-
759 /-
717 [ -
7.89 /-
752 /-
777 1 -
715/ -
8.14 / -
7411 -
717 [ -
8.70 / -
546 / -

Mod. Dur.

0.84
312
5.04
0.79
345
171
247
0.43
2.10
1.80
0.87
1.94
2.70
3.36
0.88
2.38
4.37
113
130
0.40
031
2.09
3.56
174
132
0.89
2.08
212
0.88
152
3.27
147
0.05

OAS
Spread

32

67

69
151
118
114
170
151
127
335
386
169
102

90
163
108

212

113
184
248
249
120
197
172
172
158

148
102
187

-7
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

. Coupon Next . . 1d 5d chng im Mod.
Security Name Put Maturity Ask Bid chng chng YIM [ YTP OAS
coupon net net net Dur. Spread

fpocnasckas obn. 4 1,000 1050  24/11/2007 - 26/05/2009 105.50 105.50 - - 731 /- 1.69 134
fpocnasckas 06n. 5 500 775 30/06/2007 - 30/12/2008 100.65 99.71 -0.21 - - 7.60 / - 1.34 169
fpocnasckas o6n. 6 2,000 775 23/10/2007 - 19/04/2011 100.65 100.35 0.14 -0.02 0.36 747 /- 3.16 115
Apocnasckas o6n. 7 2,000 850  03/07/2007 - 30/03/2010 101.20 100.90 -0.05 0.12 747 | - 2.32 144
Tonnueo u 3Hepeemuka

AnbsiHe HK 3,000 892  19/09/2007 16/09/2009 14/09/2011 101.50 101.00 0.25 4.68 | 8.46 1.90 242
Bawkvpaepro 3 1,500 830  28/06/2007 19/03/2009 09/03/2011 101.00 100.80 0.00 0.00 -0.10 3.86 / 7.98 152 191
T'a3npom A4 5,000 822  15/08/2007 - 10/02/2010 105.00 104.75 0.00 -0.10 055 6.30 / - 225 28
T'a3npom A5 5,000 758 09/10/2007 - 09/10/2007 100.80 100.45 0.01 - 564 / - 0.31 9
T'a3npom A6 5,000 6.95  09/08/2007 - 06/08/2009 101.60 100.67 -0.34 -0.37 - 6.47 / - 1.87 51
T'a3npom A7 5,000 6.79  01/11/2007 - 29/10/2009 101.00 101.00 0.00 -0.15 6.43 / - 2.09 43
T'a3npom A8 5,000 700 01/11/2007 - 27/10/2011 100.70 100.35 0.00 -0.40 -0.35 6.97 /- 357 78
T'a3npom 9 5,000 723 22/08/2007 - 12/02/2014 101.15 100.90 0.00 -0.35 -0.25 7.16 / - 4.95 78
rT-T3L 3 1,500 1045  19/10/2007 - 18/04/2008 100.20 100.20 0.15 0.00 0.01 10.42 [ 10.42 0.75 453
IT-ToL 4 2,000 1071 05/09/2007 - 02/09/2009 100.03 100.03 -0.13 -0.27 -0.27 10.96 / - 179 481
Ky6bilwesasor 2 2,000 880  07/09/2007 - 04/03/2011 100.60 100.40 0.03 -0.50 8.82 /- 2.93 263
TNeHaepro 2 3,000 854 03/08/2007 - 27/01/2012 102.55 102.40 0.00 0.00 0.00 8.04 / - 353 179
TNYKown 2 6,000 725 20/11/2007 - 17/11/2009 101.15 101.15 -1.20 -0.12 - 6.84 / 6.84 212 83
NYKowun 3 8,000 710 14/06/2007 - 08/12/2011 100.65 100.15 0.00 -0.25 -0.35 712 /- 354 91
NYKowun 4 6,000 740 14/06/2007 - 05/12/2013 101.85 101.30 0.00 -0.30 -0.25 722 /- 4.75 85
Mocawepro 1 5,000 754 18/09/2007 15/09/2009 13/09/2011 101.15 101.00 0.00 -0.05 0.12 7.02 /1713 1.95 122
Mocakepro 2 5,000 765 300082007 23/02/2012 18/02/2016 101.95 101.75 0.10 -0.15 -0.05 4271731 3.69 107
MO3CK 6,000 805  11/09/2007 - 06/09/2011 101.45 101.35 0.00 0.00 -0.05 7.80 /- 3.35 160
orKk 5 5,000 750 04/10/2007 01/10/2009 29/09/2011 100.20 100.05 0.00 -0.05 0.20 419 /757 1.98 156
PyccredTs 7,000 925  15/06/2007 12/12/2008 10/12/2010 80.54 80.54 - - -5.27 11.62 / 27.32 1.06 1995
CanasatHechreOprCuTHe3 3,000 1000 13/11/2007 13/11/2007 10/11/2009 105.64 105.45 0.05 7.58 /-3.01 2.04 155
CaxaTparHedrel a3 1,500 11.90  05/12/2007 04/06/2008 02/12/2009 101.80 101.80 0.11 0.16 4.12 11017 0.86 426
Cubyp 1,500 770 08/11/2007 05/11/2009 01/11/2012 100.72 100.72 - - 3.48 / 7.50 2.07 147
TataHepro 1,500 965  13/09/2007 - 13/03/2008 101.56 101.37 -0.05 772/ - 0.68 196
®CK ESC 1 5,000 880  19/06/2007 - 18/12/2007 99.00 99.00 - -2.37 - 1114 / - 0.44 528
OCKE3C 2 7,000 825  26/06/2007 - 22/06/2010 103.60 103.40 0.00 -0.25 0.05 7.07 /- 2.48 98
OCKE3C 3 7,000 710 15/06/2007 - 12/12/2008 100.70 100.70 0.00 -0.10 0.20 6.71 /- 131 84
OCK ESC 4 6,000 730 11/10/2007 - 06/10/2011 100.75 100.25 0.00 -0.50 -0.22 729 /- 3.49 110
OCK E3C 5 5,000 720 04/12/2007 - 01/12/2009 100.75 100.60 0.00 -0.15 0.15 7.02 /- 2.16 99
Memannypaus

Awypmetann 1 1,500 980  30/08/2007 - 26/02/2009 101.95 101.95 0.07 0.06 8.72 /- 145 274
Amypmetann 2 2,000 9.15  31/08/2007 26/02/2010 101.35 100.95 -0.05 0.00 0.39 8.84 / - 221 212
Beron 1 1,500 910  05/12/2007 - 03/06/2009 100.51 100.41 -0.04 -0.07 -0.04 9.04 /- 1.70 300
BeroH 2 2,000 925 30/08/2007 27/08/2009 23/02/2012 101.00 101.00 - - 438 1892 1.84 287
3onoto Cenuraapa 1 500 13.00  27/06/2007 25/06/2008 21/12/2011 100.20 100.05 0.03 3.13 /1327 0.84 720
3onoto Cenuraapa 2 300 1450  03/07/2007 01/01/2008 28/06/2011 101.90 100.50 - - 175 / 12.78 0.47 684
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Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
OCKE3C 3 7,000 710 15/06/2007 - 12/12/2008 100.70 100.70 0.00 -0.10 0.20 6.71 /- 131 84
Kok 1 3,000 8.95 19/07/2007 - 16/07/2009 101.80 101.52 0.01 0.26 0.58 8.23 / - 175 221
Koxc 2 5,000 870  20/09/2007 18/03/2010 15/03/2012 101.25 101.25 - 0.80 5.06 / 8.34 2.28 225
MarneauT 1 1,500 985  21/06/2007 - 18/12/2008 100.40 100.15 0.05 -0.03 8.24 | 8.24 129 232
Marteaut 2 5,000 820  28/09/2007 - 23/03/2012 - - - #NIANA. [ #NANA. |- -
MAMP Wnesct 2 1,000 1080  27/11/2007 - 27/11/2007 100.05 100.05 0.05 10.95 / 10.95 041 512
Makcu Mpynn 3,000 1125  13/09/2007 13/09/2007 12/03/2009 99.33 99.33 0.02 -0.07 0.97 2.05 / 14.33 0.22 839
Mertaasop um. Ceposa 2,000 875  31/08/2007 - 27/02/2009 100.00 100.00 0.00 8.93 /- 1.46 294
Meven 1 2,000 550  22/11/2007 - 22/11/2007 99.60 99.60 - - - 6.52 / 6.52 0.42 88
Meven 2 5,000 840  20/06/2007 16/06/2010 12/06/2013 103.00 102.85 0.00 0.00 0.00 3.94 /743 244 134
Hukre-Tewckoe 1 550 13.00  21/06/2007 - 18/06/2009 100.20 99.85 -0.06 0.11 0.13 /013 1.89 600
HukHe-Tewckoe 2 400 1225  10/07/2007 - 08/07/2008 100.05 100.05 0.00 12.18 / 12.18 0.88 616
HOK 400 1230 27/09/2007 25/09/2008 22/09/2011 100.89 100.89 0.14 0.39 3.71 /1183 1.08 580
HCMM3 1,000 100 19/11/2007 - 19/05/2008 100.00 100.00 - - 1.00 / 1.00 0.92 -466
OMK 3,000 920  06/12/2007 - 12/06/2008 101.99 101.30 0.13 7.60 / - 0.91 178
PycAn 3 6,000 720 21/09/2007 - 21/09/2008 100.40 100.40 - 0.05 697 /- 115 113
Cao6opHbiit Cokon 2 600 1175 22112007 - 22/11/2007 100.80 100.20 - 0.10 10.81 / 10.81 0.40 499
Cesepcrans 3,000 810  28/06/2007 - 28/06/2007 100.10 100.10 0.00 561 /5.61 0.04 5
TMK 2 5,000 795 21/08/2007 19/02/2008 15/02/2011 100.50 100.50 0.09 1.38 / 7.30 0.62 157
TMK 3 3,000 760 25/09/2007 - 24/03/2009 100.83 100.83 0.08 0.15 7211721 156 128
Tynauepmer 2 1,000 875  02/12/2007 - 02/12/2007 99.92 99.92 - - - 9.11 /911 0.43 337
Xawnena Fona 750 12.75  04/07/2007 - 02/04/2008 100.42 100.42 0.15 -0.28 12.75 1 12.75 0.67 675
4yTn3 3,000 950  20/06/2007 18/06/2008 16/06/2010 102.15 102.15 -0.06 1.35 2.56 1 7.40 0.89 160
lpomblwneHHOCMb

AsToBas2 3,000 100 15/08/2007 - 13/08/2008 101.70 90.13 - - - 4.68 | 4.68 117 -107
AsToBaa3 5,000 780 26/06/2007 - 22/06/2010 100.30 100.03 0.07 0.07 0.04 / 0.04 2.92 -244
AgTonpubop 5,000 1280  31/10/2007 31/10/2007 29/04/2009 99.76 99.76 -0.08 - 0.56 2.81 /1381 0.34 785
AwTen 1,200 800  15/11/2007 - 15/11/2007 97.99 97.99 - -0.51 - 13.40 / 13.40 0.37 745
Aphect 600 24/10/2007 23/04/2008 29/04/2009 100.15 99.95 - - - -0.03 / -0.06 1.88 -562
BaronMauw 1 300 1350  21/06/2007 - 19/06/2008 102.50 102.50 - 061 11.13 /1113 0.84 517
BaroMaw 2 1,000 1100  20/06/2007 - 15/12/2010 98.95 98.95 0.01 - - 369 /- 2.94 -235
BKM 1,000 9.75  05/12/2007 - 04/06/2008 100.50 100.20 - 0.30 - 9.58 / 9.58 0.87 370
BMY 1,500 11.00  26/06/2007 25/12/2007 22/12/2009 100.61 100.61 -0.04 -0.16 -0.04 2.13 / 10.02 0.46 423
BonrabypMaw 600 11.00  10/10/2007 10/10/2007 08/10/2008 99.70 99.70 0.07 -0.15 -0.29 3.00 / 12.20 0.29 635
BocTokuemeHT 800 1200 22112007 22/11/2007 19/11/2009 100.50 100.50 - -0.02 2.03 / 11.07 0.40 525
A3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 100.70 100.65 -0.02 -0.01 0.04 1.40 / 7.55 0.60 182
TvapoMawCepsuc 1,000 990  27/11/2007 27/05/2008 24/11/2009 101.05 100.70 -0.21 362 /911 0.86 326
[Nloporobyx 900 12/12/2007 - 11/06/2008 - - - #NIANA. [ #NIANA. |- -
EMK 1,000 935  04/10/2007 04/10/2007 02/10/2008 99.40 99.40 - - - 2.73 / 11.59 0.28 578
VxMaw 2 1,000 1335  19/06/2007 - 17/06/2008 100.51 100.51 0.16 -0.26 13.20 / 13.20 0.82 713
WkpyT 3 3,250 8.74  20/09/2007 - 16/09/2010 104.45 104.45 0.30 0.29 731 /- 267 120
VckuTmuemeHT 2 500 1250  08/08/2007 07/11/2007 05/11/2008 100.99 100.99 0.10 0.02 -0.22 2.95 /10.31 0.36 454
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Security Name (SSEGMSI\'AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnzr:ng YTM / YTP Mod. Dur.  spread
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.50 100.50 0.09 1.38 /7.30 0.62 157
Kama3 2 1,500 8.45 21/09/2007 19/09/2008 17/09/2010 101.15 100.75 - - - 3.10 / 7.78 113
Kuposckuit 3-0 1,500 920 26/09/2007 24/09/2008 24/03/2010 101.10 101.10 0.23 0.00 - 3.99 /843 1.13
KpuorenMaLu 1 500 9.75 10/07/2007 - 08/07/2008 99.70 99.70 0.00 0.96 / 0.96 1.04
KpuorenMaLu 2 1,000 11.20 19/06/2007 17/06/2008 15/12/2009 100.15 100.15 0.15 4.67 [ 11.34 0.84
noMO 3 1,000 12.50 16/09/2007 16/09/2007 05/09/2009 100.64 100.36 0.15 0.10 - 1.25 /10.62 0.24
Maputckuit HN3 1 800 12.40 19/06/2007 - 16/12/2008 100.04 99.60 0.18 -0.22 -0.30 0.25 / 0.25 1.42
Mapuitckuit HN3 2 1,500 1200  21/06/2007 19/06/2008 16/12/2010 100.00 99.50 -0.20 0.25 3.75 [ 12.64 0.83
MeTap GuHaHe 500 12.95 14/06/2007 12/06/2008 10/06/2010 100.04 100.04 - 0.69 455 [ 13.32 0.80
Mur 1 1,000 7.85 05/12/2007 - 03/06/2009 99.90 99.90 - - - 8.06 / 8.06 173
Mur 2 3,000 8.90 11/09/2007 11/03/2008 06/09/2011 100.55 100.55 - - 148 /8.26 0.67
Mortoun. 3aBogs! 1,500 1000 26/07/2007 26/07/2007 22/01/2009 100.15 100.15 - - 0.64 /871 0.11
MotopoCrpouTens 800 1200  20/09/2007 20/09/2007 19/03/2009 100.35 100.35 0.15 -0.20 167 /10.79 0.25
HB Petan 1,000 9.90 12/12/2007 10/12/2008 09/12/2009 99.98 99.98 - - - 6.22 /10.16 1.30
HukocXum 2 1,500 12.30 16/08/2007 16/08/2007 20/08/2009 100.30 100.30 -0.20 -0.26 - 0.86 /10.93 0.16
Huron 1 1,000 1.00 19/06/2007 18/12/2007 16/12/2008 95.01 95.01 - - - 450 / 11.56 0.46
Huron 2 2,200 11.75 19/06/2007 - 15/12/2009 102.22 102.22 0.17 -0.04 11.00 / - 1.92
HKHX 3 2,000 800  01/09/2007 - 01/09/2007 100.36 100.36 - - 6.20 / 6.20 0.19
HKHX 4 1,500 9.99 01/10/2007 30/03/2009 26/03/2012 104.10 104.10 0.00 0.10 - 3.01 / 7.64 155
Hadpue 2 1,000 1020 20/06/2007 18/06/2008 16/12/2009 100.25 100.25 0.17 0.10 419 /10.18 0.86
03HA 500 10.80 11/12/2007 11/12/2007 08/12/2009 100.39 100.39 0.00 0.16 2.04 /10.22 0.45
OM3 4 900 - 30/08/2007 - 26/02/2009 89.50 89.50 - - - 6.70 / 6.70 1.60
OM35 1,500 8.80  04/09/2007 01/09/2009 30/08/2011 101.74 101.74 -0.97 091 -0.76 4.43 1 8.08 1.87
MexaTaxMpomApmaTypa 500 10.60 14/11/2007 14/11/2007 11/11/2009 100.40 100.20 0.05 - - 1.76 / 10.06 0.38
MeHonnake 1,500 1125 21/06/2007 19/06/2008 17/12/2009 10050 100.50 -0.21 -0.30 -0.12 4.55 [ 11.00 0.85
nm3 1,200 9.90  24/07/2007 24/07/2007 21/07/2009 100.11 100.11 - - 048 /9.14 0.10
MpomTpakop 1 1,500 9.75 05/07/2007 - 03/07/2008 100.18 100.18 -0.04 0.07 -0.02 0.39 /0.39 1.01
MpomTpakTtop 2 3,000 1075  23/10/2007 20/10/2009 18/10/2011 102.89 102.89 0.14 0.09 0.48 5.44 1 9.56 1.93
PoctBepron 800 930  27/11/2007 27/11/2007 26/05/2009 100.90 100.58 0.16 0.16 - 183 /7.75 0.43
Pbi6uHcKKaBens 1,000 10.75  04/09/2007 04/03/2008 28/02/2012 100.70 100.50 0.10 - 158 /10.25 0.64
CanagartCrexno 1 750 1160  25/09/2007 - 25/03/2008 101.90 101.90 -0.10 -0.28 -0.48 9.20 / 9.20 0.69
CanagatCrekno 2 1,200 9.28 31/10/2007 31/10/2007 28/10/2009 100.35 100.20 - -0.06 - 1.40 / 8.67 0.35
Caniot Heprus 3,000 9.80  26/06/2007 - 25/12/2007 100.70 100.70 0.10 - - 8.60 / 8.60 0.47
CartypH HMO 1 1,500 890  22/09/2007 - 23/03/2008 99.00 99.00 -1.26 -1.40 10.49 / 10.49 0.69
CartypH HMO 2 2,000 9.25 21/09/2007 21/03/2008 20/09/2011 100.60 100.60 - - 158 / 8.58 0.69
Cesepcranb ABTo 1,500 800  26/07/2007 - 21/01/2010 100.00 100.00 - - 8.15 / 8.15 2.16
Ceskabens 1 500 1250  08/07/2007 - 06/10/2007 100.88 100.88 0.08 0.83 0.27 9.96 / 9.96 0.28
Ceskabens 2 1,000 1050 - 05/09/2007 28/11/2008 100.07 100.07 0.02 - - - /-
CesKabens 3 1,500 1125 03/07/2007 - 27/03/2012 100.20 100.20 -0.05 - 11.67 / - 3.30
CuBMpCKIiA LEMEHT 800 9.70 14/06/2007 - 12/06/2008 99.90 99.90 - - 0.04 0.13 /0.13 0.95
CHX3 1,000 1070 02/10/2007 02/10/2007 29/09/2009 100.80 100.50 - - 1.15 / 8.58 0.28
COK-AgToKomn. 1,100 1200  25/10/2007 - 24/04/2008 100.85 100.85 0.05 0.10 0.50 1121 /11.21 0.75
TAV O 4,000 8.42 13/09/2007 11/09/2008 09/09/2010 99.70 99.70 - - - 3.48 /8.85 1.09
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Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
T™MK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.50 100.50 0.09 138 /7.30 0.62 157
B3 1,000 9.25 22/06/2007 20/06/2008 18/06/2010 101.30 100.80 - 0.05 2.88 1832 0.89 249
TeH3op 500 12.20 20/11/2007 20/05/2008 17/11/2009 102.00 100.00 - - 446 /11.33 0.83 538
TepHa 1 500 1.00 19/06/2007 18/12/2007 16/12/2008 - - - #N/ANA. [ #NJANA. |-
TepHa 2 1,500 12.60 09/11/2007 09/11/2007 04/11/2011 99.50 99.50 -0.20 -0.10 -0.25 132 / 1431 0.36 824
TexHoHukonb 1,500 10.00 14/11/2007 14/05/2008 11/11/2009 100.60 100.60 0.05 0.01 3.68 /9.50 0.82 364
TpaHcMauw 1 1,500 1.00 01/12/2007 - 01/12/2007 94.05 94.05 - - - 15.13 /1513 0.41 905
TpaHcMal 2 4,000 8.60 16/08/2007 12/02/2009 10/02/2011 101.85 100.80 -0.33 -0.08 - 370 /788 1.44 195
YMMO 2 4,000 9.50 21/06/2007 19/06/2008 17/12/2009 101.70 100.65 -0.48 349 /844 0.88 260
YHUKYM 1,000 12.50 19/06/2007 18/12/2007 15/12/2009 97.00 97.00 - -0.30 -3.00 397 /19.75 0.41 1333
Ypansaronsasog 1 2,000 9.40 02/10/2007 - 30/09/2008 101.40 101.00 0.19 - 0.00 8.56 / 8.56 114 267
Ypansaroxsasoq 2 3,000 9.35 03/10/2007 03/10/2007 05/10/2010 100.35 100.35 - -0.03 -0.25 0.77 1 8.26 0.28 325
Ypan3nektpomesb 3,000 8.25 04/09/2007 02/03/2010 28/02/2012 100.60 100.60 0.10 490 /815 2.26 207
OMAnbsiHC 2,000 10.50 13/07/2007 13/07/2007 08/07/2011 100.20 100.20 0.00 0.16 / 8.00 0.08 236
OHepromaly 700 11.50 27/11/2007 27/05/2008 22/11/2011 102.70 102.00 0.35 0.10 2,01 /9.07 0.86 322
OHeprocbep. pecypebl 128 17.00 24/07/2007 - 18/01/2011 100.50 90.00 - - - 1762 [ - 2.34 1220
TenekoMMyHukayuu, Mmedua, mpaHcnopm
And 1,500 11.75 20/06/2007 19/12/2007 17/06/2009 99.85 99.85 0.00 - -0.35 319 /1241 0.44 650
Akpten 200 13.00 20/07/2007 18/07/2008 17/07/2009 100.00 100.00 - - 6.64 /12.43 0.90 643
BonraTenekom 2 3,000 8.20 04/12/2007 02/12/2008 30/11/2010 101.67 101.50 0.28 0.18 0.04 313 /1717 132 130
BonraTenekom 3 2,300 8.50 04/12/2007 - 30/11/2010 103.15 103.15 0.06 0.15 -0.05 759 /- 2.86 117
BonraTenekom 4 3,000 7.99 11/09/2007 08/09/2009 03/09/2013 101.90 101.65 0.00 0.00 27511732 1.94 132
[Manbcesab 2 2,000 8.85 05/12/2007 02/06/2010 30/05/2012 104.25 104.00 0.00 0.00 465 [ 7.41 2.50 130
[anbcessb 3 1,500 8.60 05/12/2007 - 03/06/2009 102.05 101.75 - 0.00 0.00 769 /- 173 130
WcTnaitH 2 3,000 10.50 22/11/2007 - 22/05/2008 100.00 100.00 0.711 -0.72 - 10.76 / 10.76 0.83 484
Wrepa 2,000 9.75 07/12/2007 - 07/12/2007 100.75 100.75 0.09 -0.20 8.30 /8.30 0.45 258
MITC 4 1,500 7.10 24/10/2007 - 22/04/2009 103.10 103.10 - - 5.39 /5.39 1.67 -50
MITC5 1,500 7.10 27/11/2007 - 25/05/2010 100.44 100.44 0.09 7.05 / 7.05 2.53 100
Merador 3 3,000 9.25 16/10/2007 - 15/04/2008 100.00 100.00 - -2.00 943 /- 0.75 358
MMK TpaHcdhuHaHe 650 11.50 12/07/2007 - 10/07/2008 100.66 100.66 - -0.14 1111 /1111 0.90 514
PX[ 2 4,000 7.75 05/12/2007 - 05/12/2007 99.00 99.00 - -1.87 -1.95 10.18 / - 0.44 441
PX0 3 4,000 8.33 05/12/2007 - 02/12/2009 104.29 103.00 -0.41 -0.62 - 6.82 / - 2.15 80
PX0 4 10,000 6.59 14/06/2007 - 14/06/2007 100.02 100.02 - - - -0.68 / - 0.00 -616
PX[ 5 10,000 6.67 26/07/2007 - 22/01/2009 100.80 100.55 0.08 0.04 - 6.32 /- 1.43 44
PX[ 6 10,000 7.35 14/11/2007 - 10/11/2010 102.00 101.50 0.00 -0.30 -0.15 6.88 / - 2.87 7
PXn7 5,000 7.55 14/11/2007 - 07/11/2012 103.25 102.80 0.00 -0.25 0.00 6.99 / - 4.24 70
CeBepo-3anafHbiit Tenekom 2 1,500 7.50 04/07/2007 - 03/10/2007 99.50 99.50 - - - 9.48 /9.48 0.28 377
Cesepo-3anagHbiit Tenekom 3 3,000 9.25 30/08/2007 28/02/2008 24/02/2011 100.00 100.00 - - 1.84 /957 0.64 376
Cesepo-3anaabiit Tenekom 4 2,000 8.10 14/06/2007 - 08/12/2011 102.47 102.47 0.37 0.02 7.66 / - 3.48 127
CubupbTenexom 4 2,000 12.50 05/07/2007 - 05/07/2007 100.47 100.30 0.01 594 /- 0.06 41
CubupbTenekom 5 3,000 9.20 26/10/2007 - 25/04/2008 101.65 101.65 0.05 -0.05 732 /- 0.79 154
CubupbTenekom 6 2,000 7.85 20/09/2007 18/09/2008 16/09/2010 100.50 100.20 0.00 -0.25 3.05 /768 113 183
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CubupsTenexom 7 2,000 8.65  21/11/2007 - 20/05/2009 102.20 101.90 0.00 -0.10 7.63 / - 1.69 166
Cwmaprc 2 500 1400 26/06/2007 - 26/06/2007 100.14 100.13 0.08 0.12 10.04 / 10.04 0.03 432
Cwmaprc 3 1,000 1410 02/10/2007 30/09/2008 29/09/2009 99.55 99.55 0.25 0.09 -0.08 211 /374 1.19 -202
Tparcaapo 2,500 11.65  09/08/2007 09/08/2007 05/02/2009 100.30 100.15 0.03 0.13 0.97 /1021 0.14 449
YPCU 4 3,000 9.99  01/11/2007 - 01/11/2007 101.99 101.06 0.37 0.29 5.99 /- 0.37 41
YPCU'5 2,000 9.19  18/10/2007 - 17/04/2008 101.85 101.50 - 0.09 722 - 0.77 146
YPCU 6 2,000 820  22/11/2007 20/11/2008 17/11/2011 101.35 101.05 0.00 0.25 249 [ 7.44 1.29 156
YPCU7 3,000 840  18/09/2007 17/03/2009 13/03/2012 101.55 101.55 - - 292 / 757 153 164
Yete-flyra 600 9.90  16/08/2007 - 11/02/2010 102.80 102.80 0.45 9.00 / - 217 288
Llentp. Tenerpach 3 700 9.75  04/07/2007 - 01/04/2009 100.00 100.00 - - 10.11 / - 1.49 406
LlenTprenekom 4 7,000 1380 20/08/2007 - 21/08/2009 113.50 113.25 0.00 -0.40 721 /721 1.78 124
LlenTprenekom 5 3,000 8.09  04/09/2007 02/09/2008 30/08/2011 101.60 101.30 0.00 -0.35 2.07 1 6.94 1.09 112
SVPIOHUOH 1,500 1350  14/08/2007 - 10/11/2009 99.99 99.99 0.28 -0.01 12.35 / 12.35 1.87 629
lOxTenexom 3 3,500 1090  09/10/2007 09/10/2007 10/10/2009 101.22 101.22 0.02 -0.35 1.00 / 7.07 0.30 146
{OxTenexom 4 5,000 10.00  12/09/2007 - 09/12/2009 103.87 103.57 0.00 0.02 8.60 /- 2.07 194
t0T3ip 2 1,000 9.95  11/09/2007 - 10/03/2009 100.42 100.42 0.00 10.04 / 10.04 147 401
10T9iip 3 2,000 1040  19/06/2007 16/12/2008 14/12/2010 101.00 100.30 - 0.40 453 /1017 1.25 418
BaHKu u puHaHCHbI
A6coniot 2 1,000 970 01/10/2007 - 30/06/2008 101.20 101.20 - - - 1.65 / 1.65 1.00 -404
AsTobaH Unesct 250 1300  26/06/2007 - 23/09/2008 100.10 99.70 -0.10 -0.24 -0.10 13.74 [ 13.74 1.03 759
AVDKK KO 1,000 9.00  28/08/2007 - 23/08/2011 100.80 100.80 - - 8.95 / - 321 272
AVIKK 2 1,500 1100 01/08/2007 - 01/02/2010 109.91 109.91 - - 6.94 / - 215 91
AVIKK 3 2,250 9.40  15/07/2007 - 15/10/2010 105.50 105.00 - - 782 - 2.67
AVIXK 4 900 870  01/08/2007 - 01/02/2012 107.10 106.50 0.31 716 /- 361 93
AVIKK 5 2,200 7.35  15/07/2007 - 15/10/2012 101.70 100.70 0.45 -0.05 7.27 [ - 4.13 100
AVIKK 6 2,500 740 15/07/2007 - 15/07/2014 101.40 101.40 0.00 0.75 734 [ - 5.15 %
AVDKK 7 4,000 7.68  15/07/2007 - 15/07/2016 102.95 102.95 0.00 -0.22 0.67 743 | - 6.13 98
AVIKK 8 5,000 763 15/06/2007 - 15/06/2018 102.88 102.88 - - 745 | - 491 83
AVDKK 9 5,000 749 15/08/2007 - 15/02/2017 101.80 101.80 0.24 -0.35 743 | - 5.49 95
AK Bapc 2 1,500 8.25  26/07/2007 26/07/2007 22/01/2009 99.98 99.98 - - - 0.62 / 8.47 0.11 282
Axvbark 600 11.60  25/10/2007 24/04/2008 23/04/2009 100.10 100.10 0.25 0.10 554 / 11.76 0.75 581
Anbgpa-Bark 1 1,000 - #NIAN Ap - 08/06/2007 - - - #NIANA. [ #NIANA. |- -
Anbtba Bark 2 2,000 6.88  03/10/2007 02/04/2008 31/03/2010 - - - #NIANA. [ #NIANA. |-
Batk CarkT-Tetepbypr 1,000 960  17/06/2007 - 22/06/2009 100.07 100.07 - -0.13 3.19 /3.19 0.01 -
BNo 500 1250  16/08/2007 16/08/2007 12/02/2009 100.48 100.40 0.04 0.03 1.06 / 10.26 0.16 454
BBPP 575 10.00  06/07/2007 - 11/10/2009 107.60 107.50 - - 6.64 / 6.64 1.95
BospoxaeHue 3,000 8.95  05/09/2007 - 03/03/2010 101.70 101.70 0.00 8.40 / - 2.24 230
BTB 4 5,000 6.30  20/09/2007 20/03/2008 19/03/2009 100.00 100.00 - - 2.80 / 6.38 071 67
BTB 5 15,000 590  26/07/2007 - 17/10/2013 100.35 100.35 - - 5.96 / 5.96 5.01 -36
BTE 6 15,000 650  18/07/2007 18/07/2007 06/07/2016 100.20 100.20 - - 0.05 / 4.45 0.09 -108
TasbaHk 750 1050 20/11/2007 13/07/2007 25/11/2008 100.35 100.25 - - 3.02 / 7.00 0.40 423
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Taanpom6ati 1 5,000 710 02/08/2007 - 27/01/2011 100.43 100.43 043 0.06 7.08 / - 2.97 95
T'a3npom6aHk 2 5,000 654 28/11/2007 28/11/2007 20/11/2013 100.10 100.10 - - 6.63 / 6.41 5.02 87
[NlenbTa Kpeput 1,500 709 04/12/2007 - 01/12/2009 100.50 100.50 - - 6.98 / - 2.16 9%
EspoKommepyy 1,000 1150 22/06/2007 21/12/2007 18/12/2009 100.75 100.75 0.00 2.14 110.23 0.45 443
XunCouMnoteka 600 1150 25/10/2007 25/10/2007 22/10/2009 100.15 100.15 - - 176 / 11.29 0.33 548
Kunduranc 500 925 22/06/2007 - 19/12/2008 99.25 99.25 - - - 3.80 / 3.80 1.38 -199
3eHuT 2 2,000 839 17/08/2007 - 16/02/2009 101.10 101.00 0.10 0.15 785 / - 145 191
et 3 3,000 845  14/11/2007 14/11/2007 09/11/2011 100.54 100.37 0.01 0.72 1 7.44 0.39 178
MmnakcBakk 2 1,000 100 20/10/2007 - 20/04/2008 100.00 100.00 - - 1.00 / 1.00 0.84 -463
MmnakcBaHk 3 1,300 100 12/11/2007 - 13/11/2009 100.08 100.08 - - 0.97 / 0.97 237 -494
MuBectToprbatk 2 350 1025 16/10/2007 - 14/10/2008 100.15 100.15 - - 10.36 / 10.36 115 438
Kenp 1 450 1150  06/07/2007 - 05/10/2007 100.00 100.00 0.00 11.98 /11.98 0.27 614
Kenp 2 1,000 1115 19/06/2007 18/03/2008 15/09/2009 100.37 100.37 0.00 0.15 3.76 / 11.07 0.65 517
KMB 2 3,400 7.75  05/12/2007 03/12/2008 30/11/2011 100.70 100.70 0.00 251 /7.37 132 149
TNokoBaHk 2 500 10.65 22/04/2008 100.88 100.88 - - - -
MacTep6aHk 2 1,000 1150 23/11/2007 - 23/05/2008 100.10 100.10 0.00 0.09 0.08 11.69 / 11.69 0.82 572
Macrep6atk 3 1,200 1175 05/12/2007 05/12/2007 30/11/2011 101.00 101.00 0.40 1156 1 9.79 3.24 531
MOM 3 6,000 760 04/10/2007 04/10/2007 01/10/2009 100.25 100.25 - - 0.92 / 6.84 0.29 122
Y 750 13.00  05/09/2007 05/09/2007 01/09/2010 100.32 100.32 - - 0.84 / 12.07 0.21 626
MUA 1 2,200 10.00 - 20/09/2012 103.60 103.60 0.00 0.39 - - - -
MUA 2 1,000 860  07/08/2007 - 09/08/2008 101.10 100.70 - - 8.01 / 8.01 1.03
MUA 3 1,500 940  30/08/2007 26/02/2009 23/02/2012 101.10 100.70 - - 343 /912 1.46 314
MKB 2 1,000 1040 06/12/2007 06/12/2007 04/06/2009 100.89 100.89 0.01 0.08 2.12 1 8.65 0.44 292
MIK GuHaHe 550 1290  26/07/2007 - 23/07/2009 99.96 97.95 - - - 14.16 [ 14.16 163 785
MMB 2 3,000 650  15/08/2007 13/02/2008 11/02/2009 100.22 100.22 - - 252 1 6.24 0.62 55
MOWA 1 1,500 9.00  21/06/2007 - 21/12/2010 102.20 101.70 -0.20 8.37 /837 2.25 227
MOWA 2 3,000 799  07/09/2007 19/12/2007 07/09/2011 100.76 100.76 - - 7.85 | 6.44 259 189
MOUTK 1 3,000 9.00  27/09/2007 - 26/09/2009 100.40 100.30 0.00 0.00 -0.08 8.94 / - 1.38 292
MOUTK 2 4,000 899  25/09/2007 26/03/2009 26/03/2011 99.00 99.00 -1.15 -1.29 4.78 1 9.83 151 379
Moc. 3anor. baHk 800 1165 16/11/2007 - 17/11/2009 100.02 100.02 - - 11.97 /- 1.94 574
MocKommepubatk 1 1,000 930 05/12/2007 05/12/2007 10/12/2008 100.67 100.57 - - 261 /811 0.44 240
MocKommepubatk 2 3,000 840  21/08/2007 19/08/2008 15/02/2011 100.09 100.05 - - 2.80 / 8.49 1.04 262
Homoc 6 800 10.03  16/08/2007 - 16/08/2007 100.58 100.50 0.00 -0.10 6.88 / 6.88 0.16 128
Homoc 7 3,000 825  19/06/2007 18/12/2007 16/06/2009 100.24 100.24 -0.01 -0.15 203 /791 0.46 220
Oprpac6aHk 500 10.00  11/08/2007 - 10/02/2009 100.10 100.10 - - 6.02 / 6.02 1.49 16
MeTpokommep; 2 3,000 850  29/08/2007 - 31/08/2009 100.71 100.71 -0.29 -0.36 - 8.30 /- 1.87 226
Mpo6ustec 5 1,000 969  31/10/2007 - 29/04/2009 100.20 100.20 - - 8.97 / 8.97 161 296
MpocesiabBatk 4 600 820  01/11/2007 - 01/11/2007 100.50 100.20 0.05 0.05 0.15 7.36 /1 7.36 0.36 171
MN36 Muantr 500 1250  26/09/2007 26/03/2008 23/09/2009 100.15 100.15 - - - 442 112,61 0.67 663
PeHHuc 750 1040 02/10/2007 01/04/2008 30/03/2010 99.75 99.15 0.30 - - 3.31 /1140 0.70 548
Poc6atik 3,000 789 16/08/2007 - 15/02/2009 100.95 100.95 0.05 729 /7.29 1.46 138
PCXB 1 3,000 720 05/09/2007 - 04/06/2008 100.10 100.10 - - 728 /17.28 0.89 149
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PCXB 2 7,000 785 22/08/2007 - 16/02/2011 103.00 102.70 0.00 0.40 715 / - 3.01 102
PCXB 3 10,000 734 23/08/2007 18/02/2010 09/02/2017 101.05 100.75 0.00 0.30 2.10 / 7.08 2.28 104
PTK-Nnaukr 4 2,250 880  09/10/2007 - 08/04/2008 99.00 99.00 -1.63 -1.40 10.32 /10.32 0.73 483
PTK-Nuaukr 5 2,250 8.80  16/08/2007 16/08/2007 12/08/2010 100.55 99.00 -0.46 - - 056 / 10.23 0.17 451
Pycckuit Ctangapt 3 2,000 840  22/08/2007 - 22/08/2007 101.14 101.14 - - 239 /239 0.19 -312
Pycckuit Ctangapt 5 5,000 850  13/09/2007 11/09/2008 09/09/2010 100.65 100.65 - - 3.19 /808 110 222
Pycciuit Ctangapt 6 6,000 8.10  15/08/2007 15/08/2007 09/02/2011 100.10 100.10 0.00 0.36 / 7.55 0.16 193
Pycciuit Ctangapt 7 5,000 850  25/09/2007 25/03/2008 20/09/2011 109.97 109.97 - - -0.75 / -3.86 4.02 -680
Pycdanancbark 1 1,500 765  04/12/2007 - 02/12/2008 101.15 101.15 - - 6.93 /- 1.33 106
PycbBatik 1 1,400 10.00  20/09/2007 - 19/03/2009 101.95 101.95 0.05 - -0.23 8.96 / 8.96 1.50 297
PycbBatik 2 2,000 950  22/08/2007 22/08/2008 221022010 100.69 100.41 0.14 9.47 /9.18 217 353
CesepHas Kasna 1,000 10.75  04/10/2007 02/10/2008 29/09/2011 100.40 99.90 - 0.00 -0.20 3.42 /10.88 111 489
CnasWHescTbaHK 2 900 9.00  29/10/2007 - 27/10/2008 100.00 100.00 - - 9.19 /9.19 1.20 326
CobuHbatik 2,000 1200  14/11/2007 14/11/2007 13/05/2009 100.50 100.50 0.43 243 /11.00 0.38 518
ConmaapHocTb 1,000 10.75  04/09/2007 04/12/2007 01/12/2009 100.03 100.03 - - 212 /1111 0.42 528
Coto3 1 1,000 925  26/07/2007 - 2410412008 101.97 101.10 - -0.26 7.60 / 7.60 0.78 183
Coto3 2 2,000 8.37  04/10/2007 - 05/10/2009 100.25 100.25 0.00 - -0.22 841 /- 1.96 235
CTWH 300 1550  02/10/2007 - 01/04/2008 99.45 99.45 -0.06 -0.55 - 16.82 / 16.82 0.66 1055
CynocTpouTenbHbiit 1,500 1050 05/07/2007 - 02/07/2009 100.31 100.31 -0.04 -0.04 -0.05 0.16 / 0.16 1.95 -32
TathHK 500 11.00  08/08/2007 - 06/02/2008 100.00 100.00 - - 11.25 / 11.25 0.56 536
Tat®oHg 3 1,500 10.00  21/08/2007 20/11/2007 19/05/2009 100.80 100.80 - -0.17 1.89 /843 0.40 266
TK OuHaHe 1,000 1050 20/09/2007 - 18/09/2008 100.00 100.00 - - 10.75 / 10.75 1.08 476
TpaxcKanuran 800 920  27/08/2007 29/05/2008 01/06/2009 100.40 100.15 - - 452 19.19 0.85 340
TpaHcOuHaHe 3,000 1050  25/06/2007 - 25/09/2009 102.50 102.50 - - 9.60 / - 1.84 302
TypaHanem 3,000 7.75  09/10/2007 - 06/10/2009 100.13 100.13 - - 7.83 /7.83 1.98 180
YBPP 2 1,000 11.00  05/07/2007 - 02/07/2009 100.02 100.02 -0.08 -0.10 - 031 /031 2.00 522
Ypan/uautrLientp 1,000 1150 24/10/2007 2411012007 28/10/2009 100.15 100.00 0.09 0.06 10.46 / 1151 0.33 569
YPCA 1 1,500 765 26/07/2007 - 2410412008 100.20 100.20 - - 761/ 7.61 0.78 183
YPCA 2 1,500 10.00  15/06/2007 - 12/12/2008 100.05 100.05 - - 7.79 1 7.79 1.30 191
YPCA3 3,000 9.60  06/12/2007 - 04/06/2009 100.75 100.75 - - - 939 /- 1.69 334
YPCA5 3,000 1005 23/10/2007 - 18/10/2011 105.00 105.00 0.01 0.01 8.83 /- 331 258
XK 2 3,000 925 13/11/2007 12/05/2009 11/05/2010 100.95 100.95 0.22 0.20 5.98 / 8.88 1.64 287
XKo 3 3,000 945  21/06/2007 18/09/2008 16/09/2010 101.04 101.04 0.00 0.04 0.34 351 /885 1.09 296
XKo 4 3,000 995  18/07/2007 15/10/2008 12/10/2011 101.30 101.30 -0.15 -0.45 - 293 /921 115 329
XMJIK OtkpbiTie 200 11.00  14/08/2007 - 11/11/2008 99.50 99.05 - - - 12.06 / - 118 650
LlertpWHBecTBaHk 2 1,500 1000 10/11/2007 10/11/2007 11/11/2009 99.90 99.90 - -0.60 -0.68 1.78 1 10.47 0.37 474
dxcnobaHk 1,000 10.75  26/06/2007 25/12/2007 29/12/2009 100.30 100.20 0.05 0.15 0.32 2.22 1 10.66 0.47 483
Snemte 200 - 21/08/2007 - 08/02/2008 99.71 99.71 - - - 0.44 / 0.44 0.66 -516
{OHvacTpym Gatk 1,000 1100 21/08/2007 - 17/02/2009 101.00 100.60 0.20 412 1412 150 -171
Jleeckasa u nuweeas NPpoMbIWAEHHOCMb
Arpokom 1,500 10.75  26/06/2007 - 21/06/2011 99.99 99.99 - - 0.00 0.10 / 0.10 3.82 531
ArpoxonuHr 1,000 1300  20/07/2007 20/07/2007 24/07/2009 100.14 100.14 0.00 0.04 0.32 0.56 / 11.98 0.09 618
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Bocrok-Cepauc 1,500 1099 13/09/2007 13/03/2008 10/09/2009 100.65 100.65 - - 3.49 /10.27 0.66 442
[NlbivoB 800 1099 02/11/2007 02/05/2008 30/10/2009 100.30 100.30 -0.05 -0.05 - 412 /10.88 0.78 497
3epHosasi kom. HacTiowa 1,000 1250  22/06/2007 20/06/2008 18/12/2009 100.00 100.00 - - 5.34 / 12.88 0.83 683
Kapat 2 500 1200 26/06/2007 25/12/2007 22/12/2009 99.88 99.88 - -0.09 - 2.67 / 12,59 0.45 667
KBK YepewumyLukm 700 1130 03/09/2007 - 02/03/2009 100.15 99.80 - - - 4.93 /493 151 -92
KpacHbiit BoraTbipb 2,000 11.00  16/08/2007 14/02/2008 11/02/2010 100.15 100.05 - - 2.83 /11.08 0.58 521
MeribH. koMG. B COKMbH. 1,000 1150 30/08/2007 30/08/2007 26/02/2009 99.70 99.60 - - 0.16 167 / 13.42 0.19 753
Mutnieng dyg 1,000 1250 21/08/2007 19/02/2008 16/02/2010 100.05 100.05 - - 3.33 / 13.00 0.59 702
MKX 2 1,000 1290 28/08/2007 26/02/2008 25/08/2009 99.99 99.99 - 0.00 - 43111178 0.61 586
MsicHast kopri. EBpocepsic 1,500 1325  19/06/2007 - 18/12/2007 100.33 100.33 0.00 0.28 1317 /1317 0.43 721
HoBble YepemyLku 2 300 1130 24/07/2007 - 22/04/2008 99.49 99.49 0.49 0.44 -0.51 12.46 | 12.46 0.73 646
HyTpuMHBecTXonanHr 1,200 950  11/09/2007 - 09/06/2009 100.25 100.25 - 0.10 4811481 178 -109
Owmena 50 18.00  04/07/2007 - 03/10/2007 101.80 101.80 - - 1244 | - 0.26 661
0CT2 1,000 - 08/11/2007 - 08/05/2008 100.18 99.25 0.56 0.62 0.59 0.32 /0.32 0.91 -
Oteu. lekapctea 2 1,300 1025  21/08/2007 21/08/2007 17/02/2009 100.09 100.09 - - 1.11 /9.84 0.17 413
OX3 900 22/08/2007 21/05/2008 18/11/2009 100.00 100.00 - - 0.00 / 0.00 244 -558
OvaKoBo 2 1,500 850  21/09/2007 - 19/09/2008 100.10 100.10 0.50 0.45 857 / - 112 -36
MapHac 2 1,000 10.80  23/08/2007 19/11/2009 17/11/2011 99.95 99.95 - - - 6.47 / 11.27 1.95 509
Pycckuit TekeTunb 2 1,000 1275 06/09/2007 - 05/03/2009 95.50 95.50 0.00 -0.10 -0.20 16.41 [ 16.41 133 1000
Pycciuit Texctuns 3 1,200 1200 23/10/2007 23/10/2007 20/10/2009 99.01 99.01 0.19 1.01 - 233 /1534 0.31 929
Cat WHrep6pio 2 4,000 800  16/08/2007 - 13/08/2009 101.45 101.05 -0.20 749 /- 185 149
CuHeprust 1,000 1070 24/10/2007 2411012007 22/04/2009 100.00 100.00 0.17 0.11 2.14 1 10.90 0.33 512
Cnaprak Tl 500 1300 25/07/2007 - 23/01/2008 100.10 100.10 - - 1317 11317 052 719
Tanocro 2 1,000 10.00  07/09/2007 07/09/2007 06/03/2009 99.80 99.80 -0.20 0.10 150 /11.03 0.21 527
Xne6aasop Ne28 2 75 1200 11/09/2007 - 09/12/2008 100.00 100.00 - - 1255 / - 1.23 643
Yepku3oso 2,000 885  04/12/2007 02/06/2009 31/05/2011 100.00 100.00 0.00 -0.03 0.00 4.65 /9.04 1.70 302
3PKOH MPOAYKT 1,200 1140 13/09/2007 13/03/2008 10/09/2009 99.95 99.95 - - - 3.98 / 11.74 0.65 581
39KO0 2 1,500 1050 27/07/2007 25/01/2008 22/01/2010 100.75 100.60 - - 229 /953 0.54 374
FOHMMINK 2,000 9.75  11/09/2007 08/09/2009 06/09/2011 101.65 101.65 -0.41 0.55 5.03 /9.11 1.85 305
Topzoens
AsTomup 1,000 1166 04/09/2007 04/09/2007 01/09/2009 100.45 100.35 0.07 -0.24 1.02 /1 9.92 021 421
Annn 1,500 1099 24/08/2007 24/08/2007 21/08/2009 100.25 100.25 0.00 0.00 0.88 / 9.75 0.18 405
Anbkop 1,500 1075 11/12/2007 11/12/2007 08/12/2009 100.85 100.85 - 0.82 1.84 /9.16 0.45 341
Anea 36.6 3,000 989  03/07/2007 01/07/2008 30/06/2009 101.08 101.08 -0.62 -0.72 -1.67 951 /1041 0.89 448
Ap6ar Mpectik 1,500 1050  22/06/2007 - 20/06/2008 100.08 100.08 0.01 0.18 / 0.18 0.97 154
Atnaxt M 1,000 1225  15/11/2007 15/11/2007 13/11/2008 100.09 100.09 0.09 0.03 0.16 11.81 /12.33 0.38 645
Banata-Mama 1,000 1125 26/10/2007 26/10/2007 23/10/2009 100.35 100.35 -0.05 -0.10 -0.15 1.64 /10.45 0.34 468
BenasKomnnekt Mrioc 500 1260  25/10/2007 24/04/2008 22/10/2009 99.30 99.30 0.00 1.20 - 5.17 / 13.89 0.73 781
Benbiit ®perat 1,000 1450  14/06/2007 - 17/12/2009 100.45 100.45 - - 0.26 1507 / - 1.81 864
Bpasepc 500 1250  21/06/2007 21/12/2007 25/12/2009 100.20 99.76 -0.22 -0.21 3.99 /1313 0.45 718
Buktopust 1 1,500 1040 02/08/2007 - 29/01/2009 100.74 100.74 0.00 -0.41 10.13 /1013 135 411
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Security Name

BukTopus 2
["a3ake
[Dxei-9¢p-Cu 1
[Dxeir-9¢p-Cu 2
[ukas Opxupes
[nkem

[wkeuc TpengnHr
[lomodmHaHe
EBpocetb 2
EnvHas Espona
Mmnnosns
WHkom-Jlaga 1
WHkom-Tlaga 2
WHmapko
WHnpom 2
WHnpom 3
Wckpacodt
Kapo
Kapycenb ®uHaHc
Koneitka 1
Koneitka 2
Koneitka 3
JlaBepHa

JIBP WHTepTpeiin
M. Bugeo
Marumt 1
Marhut 2
Mapra 1

Mapra 2

Mapra 3
Matpuua
MuHHecko

Mup

MoHeTtka
MocO6nla3
Hartyp MpogykT 2
MatepcoH
[MepekpecTok
Mpotek
MaTepouka 1
MaTepouka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00
9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
10.70
8.95
13.30
12.50
9.75
9.40
8.70
9.80
11.00
14.90
10.00
9.34
8.20
14.84

13.00
12.32
13.75
10.50
10.70
10.75
10.75
10.00

8.15

8.90
11.45

9.30

Next coupon

21/08/2007
21/06/2007
25/10/2007
04/12/2007
12/07/2007
20/09/2007
20/07/2007
16/08/2007
04/12/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
22/06/2007
19/07/2007
21/11/2007
04/09/2007
26/06/2007
20/09/2007
19/06/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
21/11/2007
28/09/2007
22/11/2007
05/12/2007
03/08/2007
12/12/2007
14/06/2007
27/06/2007
15/11/2007
22/06/2007
19/06/2007
21/06/2007
10/07/2007
07/11/2007
14/11/2007
19/06/2007

Put

19/06/2008
23/10/2008

20/07/2007

04/12/2007
16/10/2008
01/08/2007

24/06/2008
18/09/2008
18/02/2009
20/08/2008
29/05/2008
21/11/2007

01/02/2008

15/11/2007
18/12/2007
19/06/2008

04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
2711212007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

101.95
100.75
100.31
100.05
100.10

97.50
100.15

99.90

99.40
100.10
100.05
100.20
100.69
100.20
100.40
100.40
100.95
101.00
102.05
100.80
100.05
101.65
100.90

99.80
100.73
102.40

99.05
100.01
98.50
99.91
100.17
100.11
99.50
103.20
100.45
100.28
100.00
99.80
109.00
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Bid
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100.75
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-0.09
0.03
0.19
0.24
0.00
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0.35

0.04
0.04

0.00

0.30

-0.13

0.07
0.35
-0.07
»0.13:

0.00
0.06

5d chng net

-0.09

0.00
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-0.65
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0.00
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0.36
0.03
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-0.05

0.09
0.00

0.05
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0.06
-0.68

0.00
-0.02

mehng vy yrp
net
1.37 10.28 / -

- 2.95 /9.94
-0.14 2.97 19.19

- 4.95 | 4.95
0.07 -0.05 / -0.05
-2.19 10.83 / -

- 0.48 /10.01
0.40 12.99 / 12.99

2.86 /11.90

- 4.54 /10.93

1.31 /10.98
0.05 12.02 / 12.02
12.22 1 12.22

- 3.57 | 357
-0.12 10.81 / 10.81
0.16 9.02 /9.02
0.20 13.27 /| -
0.45 510 / 12.21
0.07 174 1 8.22

- 8.85 / 8.85
0.40 3.35 /9.02
0.12 9.73 1 7.87
0.30 10.89 / 10.89

- 6.28 / 15.68
0.63 154 /843

- 7.68 /-

- #N/AN.A. [ #N/ANA.
3.32 16.57 / 16.57
0.16 0.20 / 0.20
3.01 2.52 1 16.26
0.47 0.06 / 0.06
-0.28 1413 | -
0.07 10.67 / 10.67

- 2.70 / 12.25

8.90 / -
0.08 2.59 /10.07

- 4.12 | 10.06

- 0.56 / 0.56

- 530 /9.34

8.08 / -
798 /-

Mod. Dur.

211
0.86
119
0.45
1.83
2.89
0.09
0.57
0.43
115
0.12
0.39
2.06
135
2.35
311
2.03
0.85
111
0.88
145
3.46
222
0.80
041
128
0.78
2.49
0.52
150
1.80
0.47
0.38
127
0.45
0.87
1.03
2,01
2.37
2.74

OAS
Spread

411
404
326
-66
-588
455
522
700
493
522
614
595
222
458
281
693
619
236
299
304
349
468
947
272
179

1029
572
999
570
77
424
637
224
427
416
253
325
197
184
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; OAS
Security Name (IRSSEEMS’:AZ&) Co(l;/op)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
PKC 1,500 970 17/10/2007 17/10/2007 15/04/2009 100.55 100.55 - - 154 /815 0.32 249
PocuhTep 2 400 10.00  04/07/2007 - 02/07/2008 99.78 99.78 - - - 10.61 / 10.61 0.90 467
PocuhTep 3 1,000 1075 30/11/2007 30/11/2007 26/11/2010 100.30 100.30 0.20 0.07 1.39 /10.31 0.42 452
Camoxsan 1,500 1140 24/10/2007 23/04/2008 21/10/2009 100.50 99.50 - -0.13 - 434 11168 0.75 574
CanBeit 1,000 1000 05/12/2007 - 03/12/2008 100.07 100.07 0.07 10.19 / 10.19 1.28 420
COPYC 1,200 1020 09/08/2007 08/11/2007 05/11/2009 99.35 99.35 -0.05 -0.25 -0.50 2,05 / 12.38 0.36 650
CronuuHble [acTpoHOMbI 1,500 860  23/08/2007 21/08/2008 20/08/2009 100.00 100.00 0.00 - 484 18.76 1.04 288
TexHocuna 2,000 1000 29/11/2007 29/05/2008 26/05/2011 99.57 99.57 0.04 0.09 0.04 2.66 1 10.75 0.85 482
TOAN 2,000 1200 14/06/2007 12/06/2008 10/12/2009 99.31 99.31 - - -0.14 537 / 13.16 0.81 710
Ton-Khura 1 700 500  09/08/2007 - 05/02/2009 91.00 91.00 - - - 8.13 / 8.13 147 219
Ton-Khura 2 1,500 1051 14/06/2007 11/12/2008 09/12/2010 101.95 101.95 - - 413 1930 124 334
YamypTHedTs 1,500 950  01/09/2007 - 01/09/2008 100.90 100.55 -0.04 0.17 9.16 / 9.16 1.07 327
YK KOPA 1,000 1200 17/07/2007 15/01/2008 14/07/2009 100.16 100.16 - - 345/ 12.22 0.51 631
®asToH Aapo 1,000 1050 02/08/2007 31/01/2008 30/07/2009 100.00 100.00 - - 3.23 /1073 0.55 488
lOrTpanautCepauc 1 600 100 19/06/2007 - 19/06/2007 98.74 98.74 - - - 11801 /11801  Jo.01 8988
10T TpanautCepsiuc 2 1,200 1150  27/11/2007 - 25/11/2008 100.50 100.50 - - 11.42 [ 11.42 1.23 537
llec u cenbckoe xo3salicmeo
Arpuka 1,000 11.80  02/10/2007 01/04/2008 29/09/2009 100.00 100.00 - 0.01 4.29 1 12.09 0.69 614
Arpo-Cotos 1,500 10.75  26/06/2007 - 21/06/2011 99.99 99.99 - - 0.00 0.10 / 0.10 3.82 531
ArpoxonauHr 1,000 1300  20/07/2007 20/07/2007 24/07/2009 100.14 100.14 0.00 0.04 0.32 056 / 11.98 0.09 618
Apkapa 1 600 1320 29/06/2007 - 28/06/2008 100.05 100.05 0.05 -0.06 -0.05 0.48 / 0.48 0.68 585
Apkapa 2 700 1331 22/08/2007 - 20/02/2009 100.50 100.50 0.39 0.32 041 1327 / - 110 709
BenlpatKopm 700 1090  04/09/2007 04/12/2007 02/12/2008 100.22 100.22 - - 3.48 /10.83 0.42 501
rOTaK 2 1,500 1150  21/06/2007 - 18/06/2009 100.10 100.10 0.10 -0.05 0.08 / 0.08 191 -578
113 OuHarc 400 1100 23/11/2007 - 23/05/2008 99.75 99.75 - - 0.25 1159 / 1159 0.82 562
MocCenbMpom 1,000 1300 15/06/2007 - 12/12/2008 99.97 99.97 - - -0.03 0.07 /0.07 1.41 1262
HIK 500 1245  02/08/2007 - 31/01/2008 100.00 99.50 - -0.20 - 1322 /13.22 054 723
0ro?2 1,200 1295  27/08/2007 31/08/2007 25/02/2009 100.01 100.01 0.00 -0.01 0.16 13.32 / 13.08 117 737
Masa 1 350 100  16/06/2007 - 15/06/2008 100.00 100.00 - 0.00 1.01 / 1.01 0.99 -467
Masa 2 1,000 1250  13/08/2007 09/05/2008 21/10/2011 103.50 103.22 0.16 0.14 1.89 / 8.88 0.80 294
M3% Cotos 300 1000 09/10/2007 13/07/2007 09/10/2007 100.00 100.00 - - 10.14 /10.14 0.29 440
Paarynsit 1 2,000 1.00  04/10/2007 - 02/10/2008 90.00 90.00 - - - 952 / 9.52 1.19 358
Paarynsit 2 2,000 1025  02/10/2007 01/04/2008 27/09/2011 100.50 100.50 0.05 0.05 0.06 1.86 1 9.78 0.71 394
Paarynsit 3 3,000 1099 21/09/2007 20/03/2009 16/03/2012 100.80 100.80 -0.10 4.19 1 10.74 1.46 467
Pycarpo 1,000 850  20/07/2007 - 19/07/2008 100.00 100.00 - - 8.67 / 8.67 0.96 279
Cw6 Arp Mpynna 400 1150  22/08/2007 21/11/2007 20/05/2009 99.33 99.33 - - - 3.07 / 13.72 0.38 776
CoppyxecTso 2,500 1045 25/10/2007 - 22/10/2009 100.60 99.80 0.19 - 0.10 10.61 / - 1.93 446
Cmpoumenbcmeo
AnamanT 1 500 1210 06/12/2007 - 05/06/2008 101.95 100.15 0.06 0.85 11.24 [ 11.24 0.86 528
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; OAS
Security Name (SSEGMSI\'AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnzr:ng YTM / YTP Mod. Dur.  spread
Anamant 2 2,000 1125 23/08/2007 - 20/05/2010 100.45 100.45 0.00 0.45 1153 / 11.53 227 527
TnasMocCrpoit 1 2,000 1.00 #NIAN Ap - 27/05/2007 - - - #NIANA. [ #N/ANA. |-

TnasMocCrpoit 2 4,000 1150  20/09/2007 20/09/2007 17/03/2011 100.69 100.69 -0.10 -0.01 0.65 / 8.95 0.25 327
[IKC ®XC PB 500 1200  27/11/2007 27/11/2007 24/11/2009 99.02 99.02 -0.49 - - 2.73 1 14.76 0.40 873
KK dpuarc 1,000 1400 21/06/2007 20/12/2007 24/12/2009 100.15 99.95 - -0.10 0.02 2.97 1463 0.43 859
NHkom 1,250 13.10 28/03/2008 28/03/2009 101.05 101.05 0.30 0.41 0.71 - - - -
Wurerpa 1 2,000 1050  21/09/2007 - 20/03/2009 102.65 102.45 - 0.67 9.09 /- 1.49 309
Wurerpa 2 3,000 1070 04/12/2007 01/12/2009 29/11/2011 103.24 103.24 - - 548 /9.41 2.04 331
Kamckas gonuHa 2 200 13.50 19/07/2007 - 17/10/2007 100.73 100.73 -0.03 -0.01 0.17 1177 /1177 0.30 579
Kamckas gonuHa 3 500 13,50 15/06/2007 09/06/2008 04/06/2009 100.29 100.29 0.00 0.15 0.22 /-0.22 0.96 582
nece 1,000 1000 20/09/2007 - 20/03/2008 100.70 100.60 0.00 0.05 0.35 9.27 1 9.27 0.68 345
NCP WHesct 2,000 1070 04/12/2007 03/06/2008 08/12/2009 102.10 101.85 - -0.12 349 /8.72 0.88 288
MeTpocTpoit 1,500 8.47 28/09/2007 28/03/2008 23/09/2011 100.00 100.00 - - 1.62 / 8.62 0.71 283
M-WHpycTpus 1,000 1225 21/08/2007 - 16/08/2011 102.23 102.23 1.34 181 1.66 11.88 / - 2.94 552
Muparc 1 1,000 1150  21/08/2007 - 19/08/2008 102.50 102.25 0.04 - 0.13 8.68 /8.68 1.02 280
Muparc 2 3,000 1099 20/09/2007 - 17/09/2009 104.50 104.10 - -0.10 - 9.04 /- 1.86 297
Mepecset 200 1750  03/07/2007 - 02/10/2007 101.20 101.20 0.00 -0.05 0.41 14.05 / 14.05 0.26 810
N1k 5 1,120 920 21/08/2007 - 20/05/2008 100.35 100.20 -0.03 0.16 0.09 9.19 /9.19 0.83 272
PUMpynn 1,200 11.85  27/06/2007 26/06/2008 26/12/2009 100.25 100.00 0.13 5.03 / 12.05 0.86 603
CrpoiMeTPecypc 750 1700  21/06/2007 - 21/06/2007 99.99 99.99 - - - 1751 / 17.51 0.02 1133
CrpoiTpaHcra3 3,000 9.60  27/06/2007 - 25/06/2008 102.00 102.00 - 0.05 769 /- 0.90 187
Cysap-Ka3ab 900 1250  02/10/2007 01/04/2008 31/03/2009 100.11 100.11 0.01 0.03 5.73 [ 12.67 0.69 668
LYH 1 1,000 1125 25/10/2007 24/04/2008 22/04/2010 101.10 101.10 0.00 3.08 /-1.72 254 -192
LYH 2 1,500 1144 25/07/2007 23/07/2008 20/01/2010 102.00 101.16 0.08 0.25 4.28 19.78 0.95 388
FOCKK 600 1400  03/07/2007 - 01/07/2008 100.05 99.00 - - - 15.00 / 15.00 0.84 881
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SOVEREIGN EUROBONDS

(Ssegf;/r&’(’) gj;“;;iiﬂ;‘g cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld  ChgNetlw YidYtmMid OasSpreadMid  DurAdjMtyMid  Risk Oas Mid
UNITED STATES (AAA/Aaa/AAA)
T4 3/412/31/08 4.75 31/12/2008 24.817TMMM 99.453125 99.52 0.08 -0.08 5.10 8.292 1.439 1.463
T 4 5/8 11/15/09 4.625 15/11/2009 24.773MMM 98.875 98.94 0.09 -0.19 5.11 0.869 2.25 2.236
T45/812/31/11 4.625 31/12/2011 16.131MMM 97.734375 97.80 0.13 -0.52 5.18 1431 3.955 3.955
T 45/8 11/15/16 4.625 15/11/2016 23.294MMM 95.0625 95.13 0.16 -1.19 5.29 2.892 7.463 7.144
T4 1/2 02/15/36 45 15/02/2036 26.397MMM 87.046875 87.11 0.31 -2.25 5.39 1.302 14.819 13.197
RUSSIA (BBB+/Baa2/BBB+)
RUSSIA 10 06/26/07 10.00 26/06/2007 2.4MMM 100.10 100.15 -0.03 -2.06 4.38 -24.53 0.02 0.02
RUSSIA 8 1/4 03/10 8.25 31/03/2010 1.845MMM 103.6756 103.80 -0.04 -0.86 6.75 58.3 24 1.479
RUSSIA 11 07/24/18 11.00 24/07/2018 3.467MMM 137.7611 138.14 -0.38 -6.57 6.22 95.0 6.9 9.861
RUSSIA12 3/4 06/28 12.75 24106/2028 2.5MMM 172.86 173.36 -0.61 -8.16 6.38 107.01 9.77 17.57
RUSSIA 7 1/2 03/30 7.50 31/03/2030 2.021MMM 108.7003 108.83 -0.29 -4.18 6.25 98.3 6.8 7.469
RUSSIA 3 05/14/08 3.00 14/05/2008 2.837TMMM 97.52 97.52 0.02 0.01 5.86 86.89 0.86 0.86
RUSSIA 3 05/14/11 3.00 14/05/2011 1.75MMM 89.89 90.14 -0.05 -0.42 5.94 69.74 3.52 3.27
RUSSIA 3 11/14/07 3.00 14/11/2007 1.322MMM 98.90 99.03 0.02 0.03 5.59 71.78 0.40 0.39
ARIES 7 3/4 10/09 7.75 25/10/2009 1IMMM 106.34 106.59 -0.04 -0.03 4.76 25.79 2.05 2.29
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 122.23 122,51 -0.96 -0.87 5.82 59.90 5.43 6.73
ARGENTINA (B+/B3/B)
ARGENT11 3/4 04/09 11.75 07/04/2009 886.338MM 35.9510 36.37 -0.03 0.02 82.69 #N/AN Ap 12 #N/AN Ap
ARGENT11 3/8 03/10 11.38 15/03/2010 729.448MM 35.0000 35.25 -0.97 -0.63 61.27 #N/AN Ap 18 #N/AN Ap
ARGENT12 3/8 02/12 12.38 21/02/2012 412.422MM 35.1250 35.38 -1.31 0.00 46.36 #N/AN Ap 25 #N/AN Ap
ARGENT11 3/8 01/17 11.38 30/01/2017 1.906MMM 35.4480 35.95 -0.09 0.03 33.84 #N/AN Ap 34 #N/AN Ap
ARGENT 9 3/4 09/27 9.75 19/09/2027 891.286MM 35.5680 36.13 -1.05 -0.01 25.90 #N/AN Ap 4.2 #N/AN Ap
ARGENT 12 06/19/31 12.00 19/06/2031 8.821MMM 2.0000 2.00 #N/AN.A. #NJAN.A. 595.42 #N/AN Ap 0.2 #N/AN Ap
BRAZIL (BB/Ba2/BB)
BRAZIL14 1/2 10/09 14.50 15/10/2009 1.225MMM 122.30 123.00 #N/AN.A. #NIAN.A. 4.17 -91.87 2.00 251
BRAZIL 11 01/11/12 11.00 11/01/2012 1.207TMMM 120.11 120.36 -0.35 -0.32 5.88 71.76 3.55 4.44
BRAZIL10 1/2 07/14 10.50 14/07/2014 1.174AMMM 125.12 125.32 -0.70 -0.67 6.06 85.14 5.05 6.56
BRAZIL 11 06/26/17 11.00 26/06/2017 387.343MM 142,01 142.41 -0.56 -0.49 5.43 79.27 6.28 9.66
BRAZIL12 3/4 01/20 12.75 15/01/2020 760.215MM 154.70 155.10 -0.86 -0.67 6.35 107.57 7.25 11.64
BRAZIL10 1/8 05/27 10.13 15/05/2027 3.435MMM 140.60 140.95 -1.63 -1.75 6.46 114.54 10.12 14.37
BRAZIL 7 1/8 01/37 7.13 20/01/2037 2.5MMM 113.00 113.00 0.00 0.00 6.16 80.03 12.85 14.96
Dur .
] ] . ) Amt Px " Chg Chg Yid Oas Adj Risk
Security Name/ Rating (S&P/Moody's/Fitch) Cpn  Maturity Outstanding ~ Bid  Ask Net  Net th Spregd Mty Oe_ls
1d lw  Mid Mid Mid Mid
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(Ssegfgm gg;“;;iiﬂ;‘g cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld  ChgNetlw YidYtmMid OasSpreadMid  DurAdjMtyMid  Risk Oas Mid
CHINA (A/A2A)

CHINA 7.3 1211508 7.30 151212008 MMM 10261 10270 002 017 542 4151 140 144
CHINA 6.8 0523111 6.80 2300512011 MMM 104.08 10423 000 006 5,50 3.3 338 3.64
CHINA 4 /4 10/14 425 2811012014 MMM 95.99 96.42 000 025 487 27.08 5.99 5.94
CHINAT 112 10727 750 2811002027 100MM 118.80 11880 030 a7 590 57.99 111 1335
COLOMBIA (BB/Ba2IBB)

COLOM 9 3/4 04/09 0.75 2310412009 998.754MM 10735 107.45 029 0.30 548 4216 167 182
COLOM 10 1/2 0710 1050 0910712010 426.368MM 11351 11426 042 033 5.50 38.04 255 302
COLOM 8 1/4 12/14 8.25 2211212014 1MMM 112,69 113.19 010 002 6.08 85.74 5,50 6.44
COLOM 7 38 0127 738 2710112017 1MMM 10756 108.01 0,08 028 6.28 10227 6.76 750
COLOM 8 3/8 02127 838 150212027 154.905MM 119.90 12030 026 040 6.54 12294 1020 1257
COLOM 10 38 01/33 1038 28001/2033 340511MM 146.92 w3 034 052 6.5 12183 1108 1679
COLOM 7 3/8 09137 738 1810912037 1.468MMM 10824 108.34 025 082 673 136.86 1245 1375
KAZAKHSTAN (BBB/Baa2/BBE)

KAZAKS11 1/8 05/07 11.13 11/05/2007 0 ANANA, ANIANA, ANANA.  ANANA. ANANA. HNIAN Ap NANA. ANIAN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02117109 1038 17/02/2009 1.006MMM 107.44 107.74 015 018 5.53 40,88 149 165
MEX 7 1/2 01/14/12 750 1410112012 941.950MM 106.88 107.13 031 035 573 56,08 376 415
MEXL1 3/8 09/15/16 1138 15109/2016 1.888MMM 138.10 138.70 092 0% 5.92 67.28 6.16 872
MEX 5 1/2 02/17/20 5.50 1710212020 750MM 10252 10252 044 0% 522 54.34 8.87 931
MEXL1 1/2 05/15/26 1150 150512026 338.58MM 158.79 150.37 162 227 6.16 85.98 976 1566
MEX 6 314 09/27/34 675 2710912034 3.767MMM 10483 105.33 476 1.99 635 100.14 1256 13.43
PHILLIPINES (BB/B1/BB)

PHILIP 8 3/8 03/09 8.38 1210312009 935.556MM 105.38 10575 000 000 498 633 158 171
PHILIP 8 3/8 02/11 8.38 150212011 L5MMM 10863 109.00 000 0.00 5.67 53.00 308 344
PHILIP 8 1/4 01/14 825 150112014 1.602MMM 11225 11250 000 0.00 5.95 7431 499 579
PHILIP 9 7/8 01/19 0.8 150112019 962.468MM 130.88 131.13 000 000 6.10 83.09 727 0.86
PHILIP10 5/8 0325 1063 160312025 1.855MMM 14238 14275 0.00 000 6.54 12364 029 1352
PHILIP 6 3/8 01/32 6.38 150112032 MMM 97,50 o775 000 000 6.57 12296 1186 11.03
SOUTH AFRICA (BBB+/Baal/BBBY)

SOAF9 1/8 0519109 013 190512009 611.799MM 106.44 10664 013 014 5.48 4166 175 188
SOAF7 3/8 0412512 738 2500412012 MMM 106.10 106.35 043 051 588 7067 403 433
SOAF6 112 0602114 6.50 02/06/2014 1MMM 103.02 10327 056 067 594 7212 555 575
SOAF8 112 06123117 8.50 2300612017 140.789MM 118.29 11879 089 118 6.01 7450 677 832
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(Ssegf;/r&’(’) gj;“;;iiﬂ;‘g cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld  ChgNetlw YidYtmMid OasSpreadMid  DurAdjMtyMid  Risk Oas Mid
TURKEY (BB-/Ba3/BB)

TURKEY12 38 06/09 1238 15/06/2009 1.046MMM 11250 112.70 0.00 011 5.60 52.53 178 201
TURKEY 9 1/2 01/11 9.50 18/01/2011 750MM 11364 114,04 0.00 009 516 §0.70 298 352
TURKEY 9 112 01/14 9.50 15/01/2014 L75MMM 11487 115.27 000 013 6.63 143,12 482 5.75
TURKEY 5 112 02/17 5.50 1610212017 L5MMM 95.34 95.72 0.00 012 6.12 146.49 713 7.00
TURKEY 7 06/05/20 7.00 0510612020 2MMM 98,87 99.25 000 038 711 182,98 838 835
TURKEY 7 3/8 02125 738 0510212025 3.25MMM 100.98 100.98 ENANA. 000 121 197.09 9.56 994
TURKEY 6 7/8 03/36 6.88 1710312036 2.75MMM 9%.15 9%.15 ENIANA. 066 737 20047 1181 1135
UKRAINE (BB-/BL/BB.)

UKRAIN 0 08/05/09 878 05/08/2009 500MM 105.87 106.12 011 -10890.95 5.78 #NIAN Ap 014 HNIAN Ap
UKRAIN 6 7/8 03/11 6.88 04/03/2011 600MM 102.27 10252 011 043 6.14 99.84 318 333
UKRAIN 7.65 06/13 765 11/06/2013 MMM 105.97 106.22 020 13 641 12123 479 5.00
VENEZUELA (BB-/B2/BB)

VENZT 3/8 10/29/08 738 29/10/2008 180.082MM 100,79 10198 0,09 0,08 5.86 130.17 122 132
VENZ 11 18 0711 1113 2500712011 250MM 115.45 115,55 045 030 667 206.41 307 390
VENZ8 112 10/08/14 850 08/10/2014 L5MMM 10231 10266 065 098 8.04 282,60 531 5.54
VENZ 135/8 08/18 1363 1510812018 500MM 136.20 136.70 221 211 850 324,30 6.28 8.88
VENZ 6 12/09/20 6.00 00/12/2020 L5MMM 83.07 8337 103 220 8.06 277.90 862 721
VENZ 7.65 04/21/25 765 2010412025 L6MMM 9328 9358 128 203 836 306,31 9.24 876
VENZO L4 09/15/27 9.5 1510912027 MMM 11025 11025 000 HNANA. 8.20 280.42 9.38 1058
VENZO 318 01/13/34 9.38 13/01/2034 L5MMM 11025 11025 000 HNANA 8.40 307.40 10,02 1147
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CORPORATE EUROBONDS

Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:ALtm Px Bid PxAsk  Chg Net 1d Cr\lztl;let I\E;ltj; Q‘Iﬂ YST)?ezI(? Rating (S&P/Moody's/Fitch)
RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU Diversified 8.875 28/01/2011 350MM 8.46 7.29 104.69 105.17 -0.14 -0.21 2.97 210 BHBIR+
AFKSRU10 1/4 04/08 AFKSRU Financial 10.25 14/04/2008 350MM 9.95 6.38 102.98 103.10 -0.06 -0.01 0.77 135
ALROSA 8 1/8 05/08 ALROSA Basic Materials 8.125 06/05/2008 500MM 7.98 6.01 101.74 101.83 -0.04 -0.04 0.84 101 BB-/Ba2/BE-
ALROSA 87/8 11/14 ALROSA Basic Materials 8.875 17/11/2014 500MM 7.92 6.78 111.94 112.19 -0.83 -0.98 5.48 158
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 10.05 6.68 108.05 108.30 -0.15 -0.19 1.83 154 BBB2/-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 8.13 8.01 101.32 10157 -0.79 -0.70 5.95 281
CASHYD10 1/2 02/13 CASHYD Financial 10.5 15/02/2013 60MM  #N/AN.A. #N/AN.A. #NIANA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA.
GAZPRU 5 5/8 07/13 GAZPRU Energy 5.625 22/07/2013 560.131MM 5.69 5.84 98.80 99.00 -0.25 -0.30 4.98 103
GAZPRU10 1/2 10/09 GAZPRU Energy 10.5 21/10/2009 700MM 9.53 5.78 110.05 110.35 -0.47 -0.19 2.06 63
GAZPRU7.8 09/27/10 GAZPRU Energy 78 27/09/2010 1IMMM 7.23 5.12 107.75 108.00 -0.08 -0.03 2.74 58
GAZPRU 9 5/8 03/13 GAZPRU Energy 9.625 01/03/2013 1.75MMM 8.30 6.26 115.75 116.05 -0.61 -0.51 437 106
GAZPRU 5 7/8 06/15 GAZPRU Energy 5.875 01/06/2015 1IMMM 5.80 5.67 101.10 101.50 -0.08 0.06 6.22 105
GAZPRU 7.201 02/20 GAZPRU Energy 7.201 01/02/2020 1.192MMM 6.98 6.82 103.12 103.25 -0.77 -0.70 8.07 117
GAZPRU 8 5/8 04/34 GAZPRU Energy 8.625 28/04/2034 1.2MMM 7.01 6.75 122.99 123.24 -1.83 -1.94 11.70 147
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 7.76 6.64 102.93 103.18 -0.24 -0.20 222 151 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN Basic Materials 8 21/10/2008 300MM 7.85 6.47 101.82 102.02 -0.10 -0.10 1.25 132 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL Communications 9.75 30/01/2008 400MM 9.55 6.21 102.05 102.14 -0.02 -0.01 0.58 119
MOBTEL 8 3/8 10/10 MOBTEL Communications 8.375 14/10/2010 400MM 8.00 6.78 104.61 104.73 -0.34 -0.25 2.84 163 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL Communications 8 28/01/2012 400MM 7.72 7.07 103.46 103.71 -0.94 -1.01 3.72 186
GMKNRU 7 1/8 09/09 GMKNRU  Basic Materials 7.125 30/09/2009 500MM 6.97 6.06 102.11 102.33 -0.14 -0.13 2.06 94 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.34 6.47 103.21 103.53 -0.22 -0.03 1.52 130
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.52 7.61 108.33 108.83 -0.59 -0.43 5.03 239 BE-/B1IBE-
SINEK 7.7 08/03/15 SINEK Government 77 03/08/2015 250MM 7.56 7.40 101.67 101.92 -0.87 -0.81 5.82 220 -/BA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 200MM 7.68 6.28 102.41 102.65 -0.09 -0.11 1.55 113 -/B3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.81 6.09 101.76 101.86 -0.05 -0.06 0.38 104
TMENRU 6 7/8 07/11 TMENRU  Financial 6.875 18/07/2011 500MM 6.82 6.63 100.73 100.98 -0.46 -0.42 342 147 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Financial 75 18/07/2016 1IMMM 7.30 7.08 102.67 102.92 -0.85 -0.82 6.36 178
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.35 6.24 106.83 107.08 -0.16 -0.18 1.81 110
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 776 6.69 102.99 103.24 -0.29 -0.29 2.30 152 "
VIP 8 3/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 7.96 6.95 105.12 105.37 -0.62 -0.67 358 174
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.90 755 104.32 104.57 -1.09 -1.04 6.28 226
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 85 21/05/2008 150MM 8.36 6.60 101.60 101.74 -0.14 0.02 0.88 158 B+/B2/-
ALFARU 8 5/8 12/15 ALFARU Financial 8.625 09/12/2015 225MM 8.56 9.52 100.68 100.93 -0.13 -0.09 5.82 319
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 7.69 6.09 103.88 104.10 -0.32 -0.11 2.04 96
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 713 6.25 103.30 103.55 -0.33 -0.24 3.00 109
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.13 6.75 102.69 102.94 -0.64 -0.54 472 154 /Baal/BBE-
BKMOSC 7 1/2 11/15 BKMOSC  Financial 75 25/11/2015 300MM 7.34 7.89 102.07 102.32 -0.26 -0.31 6.09 161
GAZPRU 7 1/4 10/08 GAZPRU Financial 7.25 30/10/2008 1.05MMM 713 5.94 101.63 101.76 -0.05 -0.10 1.28 81 onLina/man
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Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AIjtm Px Bid PxAsk  Chg Net 1d Cr\lztl;let I\E;:: Q‘Iﬂ YS?)?eZIj Rating (S&P/Moody's/Fitch)
GAZPRU 6 1/2 09/15 GAZPRU  Financial 65 23/09/2015 IMMM 6.62 6.79 98.03 98.28 -0.95 031 6.20 150 pomnenee
VTB 6 7/8 07/29/08 VTB Financial 6.875 29/07/2008 300MM 6.82 6.04 100.83 10093 -0.04 -0.03 1.03 104
VTB 6.2 09/20/15 VTB Financial 6.2 29/09/2015 400MM 6.24 713 99.32 99.57 -0.20 021 6.20 122 AIBEB
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.71 6.07 102.35 102.60 -0.28 -0.16 3.03 9
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.87 6.27 104.28 10453 -0.52 -0.39 477 107 Baal/BBB
RUSB 7.8 09/28/07 RUSB Financial 7.8 28/09/2007 300MM 7.78 6.60 100.26 10033 -0.01 -0.01 0.27 180
RUSBS 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.07 7.20 10067 100.79 0.02 -0.05 0.79 218
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.65 8.16 97.98 98.23 023 -0.24 2.83 299
RUSBS 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 8.85 9.57 100.13 100.38 -0.03 0.3 5.80 357
SBERRU 6.23 02/15 SBERRU  Financial 6.23 11/02/2015 IMMM 6.20 6.87 100.32 10057 011 -0.04 5.80 87 -/A2/BBB+
VTB 6 7/8 12/11/08 VTB Financial 6.875 11/12/2008 550MM 6.78 5.89 10131 10145 -0.12 -0.02 1.39 76
VTB 7 112 10/12/11 VTB Financial 75 12/10/2011 450MM 713 6.12 105.10 105.23 -0.40 -0.27 3.63 92
VTB 6.315 02104/15 VTB Financial 6.315 04/02/2015 750MM 6.23 6.98 101.24 101.36 -0.09 -0.07 5.75 62 BBBIA2/BEE
VTB 6 1/4 06/30/35 VTB Financial 6.25 30/06/2035 MMM 6.28 6.28 99.45 99.70 -0.84 -0.87 12.75 102
AVAZRU 8 1/2 04/08 AVAZRU  Consumer, Cyclical 85 20/0412008 250MM 845 7.69 10053 100.73 -0.01 -0.04 0.79 262
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.0 7.03 101.89 102.14 -0.07 -0.20 164 188
ARGENTINA
PESAAR 0 06/09/11 PESAAR  Energy 6.3025 00/06/2011 87.414MM 6.50 6.89 98.06 98.56 0.00 0.00 046  #NANA. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO  Communications 8.85 01/08/2011 134.644MM 8.35 7.14 106.00 10600 #NANA. #N/ANA. 3.33 202 B--
BRAZIL
PETBRAL2 3/8 04/08 PETBRA  Energy 12375 01/04/2008 126.82MM 11.74 5.25 105.40 10540 #NIANA. #N/ANA. 0.74 30
PETBRA 9 7/8 05/08 PETBRA  Energy 9.875 09/05/2008 224.25MM 951 545 103.68 103.90 -0.03 -0.03 085 38
PETBRA 9 3/4 07/11 PETBRA  Energy 9.75 06/07/2011 235.36MM 8.56 5.83 113.98 11398  #NANA. 0.00 3.26 70
PETBRA 9 1/8 07/13 PETBRA  Energy 9.125 02/07/2013 374.23MM 8.01 6.32 113.90 11390  #N/ANA. -2.60 455 114 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA  Energy .15 15/09/2014 397.9MM 7.10 6.15 109.21 10921 0.21 0.96 548 97
PETBRA 6 1/8 10/16 PETBRA  Energy 6.125 06/10/2016 899.1MM 6.25 6.41 98.00 98.00 -2.50 -2.00 6.89 114
PETBRA 8 3/8 12/18 PETBRA  Energy 8.375 10/12/2018 576.78MM 7.33 6.59 114.25 11425 0.20 -1.00 7.60 131
CHINA
CNOOC 6 3/8 03/12 CNOOC  Energy 6.375 08/03/2012 500MM 6.25 5.88 101.90 102.11 -0.39 018 3.97 68 AA2IA
SDBC 4.7 08/24/09 SDBC Financial 47 24/08/2009 10MMM 457 3.32 102.86 102.86 0.00 -0.03 2,00 32
SDBC 2.66 12/30/10 SDBC Financial 2.66 3011212010 20MMM 2.75 3.61 96.88 96.88 0.00 -0.14 327 18
SDBC 3.63 10/26/12 SDBC Financial 363 26/10/2012 10MMM 367 385 98.95 98.95 0.00 061 468 29
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 362 408 96.61 96.61 0.00 -0.66 591 17 AAZIA
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.75 391 115.38 115.38 0.00 -0.03 9.10 31
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 387 391 98.10 98.10 -0.63 -0.63 17.40 27
MEXICO
AMXLMM 4 1/8 03/09 AMXLMM  Communications 4125 01/03/2009 497.75MM 423 5.72 97.44 97.44 0.00 -0.01 1.60 65
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Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AIjtm Px Bid PxAsk  Chg Net 1d Cr\lztl;let I\E;:: Q‘Iﬂ YS?)?eZIj Rating (S&P/Moody's/Fitch)
AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.86 6.07 98.09 98.09 0.00 -0.39 5.90 89
PEMEX 6 1/8 08/08 PEMEX Energy 6.125 15/08/2008 716.258MM 6.10 5.79 100.28 100.43 -0.09 -0.05 1.08 78
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 995.449MM 7.63 5.72 103.08 103.48 -0.13 -0.07 147 51 A-/Baal/A-
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 975.308MM 759 541 103.77 103.77 -0.09 -0.21 147 33
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK Government 775 23/09/2009 250000000 7.60 6.80 101.73 102.15 -0.11 -0.32 2.02 163 -IBa2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000  #N/AN.A.  #N/AN.A. #NIANA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA.
OKST7 3/4 04/27/12 OKST Communications 7.75 2710412012 175000000  #N/AN.A. #N/AN.A. #NIANA.  #N/ANA.  #NANA. #NANA. #NANA.  #N/ANA B8-/Bal
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 7.81 7.56 100.56 101.05 -0.28 0.05 2.59 235
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.40 8.94 95.04 95.49 -1.02 -1.17 4.99 372 BB/Baal/BR+
BTAS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 8.72 8.96 97.29 97.66 -0.60 -0.24 5.34 375
BTAS8 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 750MM 8.62 8.65 95.51 96.01 -0.78 -0.97 10.33 360
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/ANA. #N/ANA. #NIANA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.66 7.68 102.31 102.77 -0.10 -0.21 211 250
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 8.12 8.08 99.87 100.34 -0.12 0.00 2.86 288 B+/Bal/BB-
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 9.09 8.80 10151 101.94 -0.21 -0.48 3.77 356
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 9.14 9.26 98.20 98.70 -0.36 -0.23 5.95 404
VENEZUELA
PETROZ 7.63 04/09 PETROZ Energy 7.63 01/04/2009 134.999MM  #N/AN.A.  #N/AN.A. #NJANAA.  #NJANA.  #NJANA. #NJANA. #NIANA.  #N/ANA.
PETROZ 8.22 04/17 PETROZ Energy 8.22 01/04/2017 625MM  #N/AN.A. #N/AN.A. #NIANAA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA. B/B1/CCC
PETROZ 8.37 10/22 PETROZ Energy 8.37 01/10/2022 75MM  #NJANA. #NIANA. #NIANA.  #NJANA.  #NJANA. #NJANA. #N/ANA.  #NANA
13 nioHs 2007 T. Crp. 36/37



U®K Anemapy2ExeaHeBHblii GlonneTeHb MHBECTOPA

PyKOBOﬂ,CTBO KOMnaHun

KoHTakTHas uHcopmaums

[eHepanbHbIN AMPEKTOP
Crapwmit YnpaBnsiowmin gupekrop
YnpaBnsiowmin gupexktop

[lenapTamMeHT LieHHbIX Bymar

AHanuTnyeckoe ynpasneHue

ArekcaHap JlakToHoB

[hxowwuya JlapcoH

AnekcaHap OBYMHHMKOB

HavanbHuk ynpasneHus

Hedptb 1 a3 / Hedptexumus
AHanuTUK

OHepreTunka

TenekoMMyHMKaLuu
AHanuTUK

MawmHocTpoeHne
AHanUTUK

Metannyprus / NoTtpe6cekTop
AHanUTUK

[onroBble pbIHKK
AHanUTUK

Bacunuit KoryauH

AxHa MomackuHa

Bacwnmit Konyaut

Cepreii 3axapos

Bagum CmupHoB

'puropuit CaBsa

Bragumup Esctudees

OTaen NoaroToBKU aHaNMTUYECKUX marepuanos

Pepaxktop

JInueH3mm NpocheccMoHanbHOro yHacTHUKa pbiHka LieHHbIX Bymar, BblgaHHsle @COP Poccun 3A0 UK «Anemap»
04.04..2002, N nuueHsum 177-05916-000100,
04.04..2002, N nuyeHaum 177-05929-001000,
04.04..2002, N nuueHsum 177-05921-100000,
04.04..2002, N nuyeHaum 177-05926-010000,

U®K «Anemap»
Ten. +7 (495) 411-6655

EkatepuHa CTpy4koBa

Poceus, 117218, r. Mocksa, yn. KpxuxaHosckoro f.21/33,

E-mail: research@alemar.ru
http://iwww.alemar.ru

TenedoH
daxe
WHTepHeT

AHanuTYecKoe yripaBneHue
TenedoH
E-mail

Onepauy ¢ akuusimmn
TenedoH
E-mail

Tpeiineps!
TenedoH
E-mail

[epusatuebl
TenedoH
E-mail

Odpuc B HoBocubupcke
TenedoH
daxc

Odpmc B KpacHosipcke
TenedoH
daxc

7 (495) 411 66 55
7 (495) 733 96 82

http://www.alemar.ru

(495) 411 66 55 (BH. 131)
research@alemar.ru

(495) 411 66 55 (BH. 108)
salesdesk@alemar.ru

(495) 411 66 55 (8H. 108)
tradingdesk@alemar.ru

(495) 411 66 55 (gH. 110)
derivatives@alemar.ru

(383) 227 65 66
(383) 349 51 81

(391) 266 14 68
(391) 266 14 68

IMpu noproToske 0630pa 1cronb3oBaHa MHAOPMaLWs areHTCTs 1 komnanui: «MHTepdake», PocbuatecKoHcantur, ®unmapket, Bloomberg, BondsFINAM, komnanuit FXClub, FOREX times.

©2003-2007 UK «Anemap». Bce npaBa 3awmiyeHb1.

HacTosLmit [OKYMEHT NpefoCTaBNEH UCKMIOUUTENBHO B MOPSAAKE MHAOPMALMK U HE SBNSETCA NPENOXEHNEM O NPOBEAEHUN OnepaLuili Ha PbiHKe LieHHbIX Bymar, 1, B YaCTHOCTH, NPeanoxeHem ob ux nokynke
1NK npoaaxe. VICTOUHMKM, nCnonb3yemble Mpu HanucaHu aanHoro otyeta, NOK «Anemap» paccmaTpuBaeT kak AOCTOBEpHble, oAHako K «Anemap», ero pykoBOACTBO 1 COTPYAHWUKA HE MOTYT rapaHTMpoBaThb
abCoNIOTHbIE TOYHOCTb, MOMHOTY M [OCTOBEPHOCTL NPpeaocTaBnsemoil uHdopmaLmi. OLEHKN U MHEHUS, OTPaXEHHbIE B HACTOALLEM [OKYMEHTE, OCHOBaHbI UCKMIOYMTENBHO Ha 3aKNioyeHnsx aHanuTikos NOK B

OTHOLLUEHUN paccmMaTpuMBaeMbIX B OTYETE LIEHHbIX 6ymar W SMUTEHTOB.

VOK «Anemap», ero pykoBoACTBO M COTPYAHUKN HE HECYT OTBETCTBEHHOCTMU 3@ MHBECTULIMOHHBIE PELLEHNS KINEHTA, OCHOBAHHbIE Ha MH(OpMaLMK, CoAepXalleics B HacTosilLeM fokymenTe. MOK «Anemapy, ero
PYKOBOACTBO U COTPYAHUKN HE HECYT OTBETCTBEHHOCTM B CBA3M C MPSMbIMA UMW KOCBEHHBIMU NOTEPSMI W/nnK yLiepboM, BO3HUKIIMM B pesynbTaTe UCMONb30BaHMS KNUEHTOM MH(OPMaLMK UK Kakoir-nubo ee

4acTi Npu COBEPLUEHM ONepaLiyii C LeHHbIMK Bymaramu.

NOK «Anemap» He GepeT Ha cebst 06s13aTenbCTBa perynspHo 0GHOBMSTL MHEOPMALMIO, KOTOpast COBEPXKUTCS B HACTOSILLEM OKYMEHTE UMW UCTIPaBNATb BOIMOXHbIE HETOYHOCTH.

KonupoBaHue v pacnpocTpaHeHue UHhopMaLum, CoRepxalLencs B 4aHHOM 0630pe, BOIMOXHO ToNbKo ¢ cornacust UK «Anemap».

13 vioHa 2007 .

Crp.37/37


http://www.alemar.ru
mailto:research@alemar.ru
mailto:salesdesk@alemar.ru
mailto:tradingdesk@alemar.ru
mailto:derivatives@alemar.ru
mailto:research@alemar.ru
http:///www.alemar.ru

