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B3rNAL HA PbIHOK

MakpoakoHOMMKa

MHAeKC Npon3BOACTBEHHON aKTUBHOCTU Hbro-VlopKa B MIONE HEOXMAAHHO BbIpOC 40 26.5
nyHKTa ¢ 25.8 NMyHKTa MecsLieM paHee 3a CYET HOBbIX 3aKa30B W YBENWYEHWS MOCTaBOK.
AHanUTUKM OXuZanu CHWKeHWs mokasatens Ao 18 nyHktoB. MpomnpeanpusaTus Hbto-
Mopka Hayanu HapalLyBaTb MPOU3BOACTBEHHbIE MOLLHOCTM B 3TOM Mecsile ¢ Haubonee
BbICOKOI CKOPOCTIO 33 FOf, BCHELCTBUE YBENUYEHNS YiCra 3aKa3oB W pocTa pbiHka Tpyaa.
OCHOBHbIMM ~ hakTOpamu, CTUMYNUPYIOLMMK  AanbHEMWMA  POCT  MPOMMPOU3BOACTBA,
SBNATCA HEAOCTAaTOuHbIE 3anackl Ha CKMajax, a Takke POCT 3KCMopTa A0 PEKOPAHbIX
3HaYeHN. Kak cnepcTBue, KONMYECTBO 3aKka3oB PacTeT 3KCOHEHLMATLHO.

BoccTaHoBneHMe TEMMOB MPOMBILIMEHHOTO MPOM3BOACTBA M yBENu4YeHue 06bEMOB
9KCMOpTa MOMOTYT aMepWKaHCKOM 3SKOHOMMKE KOMMEHCMpOBaTb 3aMeffieHne pocTa
noTPEBUTENBCKIX PACXOLOB W NafeHNe PbIHKA XUIbS.

Ba3zoBble aKkTVBbI

Yeunenve CI'IeKyJ'IFILWIVI Ha Temy BO3MOXHbIX NOTEPb OT MMNOTEYHbIX 0653aTensCTB
crnocobcTBoBano POCTYy LieH Ha KasHauelickve obasatensctea CLUA. Oﬂ,HaKO yXe Cerognq
Hac OXuaaeTt nopuma 3HaYMMOoN MaKpOCTaTUCTUKK, KOTOpadA MOXET CyLIeCTBEHHO
0Tpa3nTbCa Ha KpVIBOl7I [0XOOHOCTW. ,D,OXOﬂ,HOCTb 10-neTHMX 00s3aTeNbCTB CHU3WUNACh no
5.06(-0.05)%.

Pa3BuBatoLL1eCs PbIHKK

AnNneTuT WHBECTOPOB K PUCKY MPOAOIKAET YCUNMBATLCA BCMEL 3a CHUKEHMEM CTaBOK
pbiHka 6a30BbIX aKTMBOB. BMecTe C TeM, CYLLECTBEHHbIN LEHOBOM POCT PUCKOBBIX [OMTOB
Obin nogaepkaH 3HaYMMbiM HOBOCTHBIM (hOHOM: Mo0dy'S MOBLICUNO KPEOWUTHBIA PEATUHT
Mepy Ha opHy cTyneHb po "Ba2". B Onuxaiiwen nepcnektuee obs3atenscTsa
pa3BMBAIOLNXCS CTPaH BbLIMMAAAT MPUBMEKATENbHO, WX LIEHOBbIE YPOBHW Aanekun OT
MaKCUMarbHbIX 3Ha4EHWI YCTAHOBNEHHbIX B HAYane WIoHs.

PbIHOK pybnesbix obnurauuit

NokanbHbIi AONTOBOM PbIHOK COXPaHWUM CHIOXMBLUMECS YPOBHU. HW3Kkas akTMBHOCTL Gbina
BbI3BaHA OTBMEYeHWeM pybnei Ha ynnaTy HanoroB W NEPBMYHbIA PbIHOK. B AanbHelem
OCHOBHOE BHUMaHWe pblHka byaeT npuKkoBaHO K BbICOKOLOXOAHBIM Bbinyckam (nodpobHee
Ha cmp. 2).
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NIOKANbHbIN JONTOBOW PbIHOK

NuksngHocTb 1 CTaBkK

Pybnesas NUKBMOHOCTb NPOAOIKAET CHUXATLCS BOCbMOM [€Hb NOAPSL, U CErofHs oHa
cocTasuna 1,132.5(-25.9) mnpg py6. [lenoautbl 6ankoB B LIb BHOBb CHIaloTcs ObicTpee
0CTaTkoB Ha kopcyetax: 689.1(-25.9) un 443.4(-8.2) mnpa py6. cootBeTCcTBEHHO. HecmoTps
Ha CTpeMuTEnbHOE CokpalleHue pybneid B OaHKOBCKOM CUCTEME, YPOBEHb CTaBOK
[EHEXHOr0 PblHKa OCTaETCs HEBLICOKUM, ogHoaHeBHble MBK obxoastcs B cpegHem 3.5%.
B natHuuy npoiigeT ynnata ogHoro u3 Hanbonee 3atpatHbix Hanoros HJC, nepBuyHbIi
PbIHOK MPEANOKNT 7 BbINYCKOB CyMMapHbIM obbemom 14 mnpg py6., npu atom Hanbonee
KpYMHble  pasMeLyeHns 3annaHupoBaHbl TakkKe Ha KOHeL HedemW, 4to  MOXeT
CMPOBOLMPOBATH KPAaTKOBPEMEHHBIN POCT CTaBOK.

CuTyaums Ha MeXOyHapoaHOM [EHEXHOM pblHKe CcTabumbHa, 3-MecsyHas cTaska Libor
coxpaHsieTcs Ha ypoBHe 5.36%. JuHamuka poccuiickux NDF ocTanack npaktuyecku 6es
13MeHeHu. YpOoBEHb CTaBOK MO KPaTKOCPOUHbIM KOHTpakTam octancs B6nnau 3.5%, npu
3TOM NpemMus Mo rofoBbIM KOHTPaKTaM e npesblwaeT 5%.

WHBeCTULMM: POKYC Ha NUKBUMOHOCTb

NokanbHbIi JONrOBOWM PbIHOK COXPaHWM CNOXMBLUMECS YPOBHU. Hu3kas akTMBHOCTbL Bbina
BbI3BaHa OTBrEeYeHueM pybneii Ha ynnaTy HamoroB W NepBUYHbIA PbIHOK. B AanbHelem
OCHOBHOE BHUMaHe pblHKa ByeT NPUKoBaHO K BbICOKOAOXOAHBIM BbiMyCKkaM.

CylLecTBEHHOE COKpalyeHue OBOPOTOB OTMEYaeTCsl B CEeKTope rocBbinyckoB. O®3
NMPOAEMOHCTPUPOBANN CMELUaHHYl0 AMHaMUKY, Npu 3TOM GOMbLUMHCTBO  CrieKyNALuii
OCHOBbIBANMCh HAa 3aMeLLeHWM [OPOTMX BbIMYCKOB MeHee HeAoOLEHeHHbIMU. B aTux
ycnosusx O3 aBnslTcs HauGonee CTaGUMbHbIM MHCTPYMEHTOM ANSt KPATKOCPOYHOM
MapKoBKM NMKBUOHOCTM, OAHAKO NOTEHLMan LieHOBOTO POCTa B TEKyLieM KBapTane Hawm
BUAMTCS OrpaHNyeHHbIM.

B kopnopaTtnBHOM CermMeHTe "(ULLKK" TakoKe UCMbITAnW CHUKEHEe akTMBHOCTMW. KonnyecTso
cAenok ¢ GeHYMapkami He3HauMTEeNLHO, BNPOYEM, KaK 1 LieHOBOe uameHeHmne. Oxugaqve
BrageHns pbiHka B hasy NeTHel cTarHauuv roBOPUT He B MONb3Y BbICOKONMKBUAHBIX
BbIMYCKOB, OCHOBHOW WHTEPEC MHBECTOPOB MEPEKMioYeH Kkak B CTabMMbHbIA BTOPOW
"3LlenoH", Tak 1 B Hanbonee JOXOAHbIE BbiMyCKM.

WHBecTMUmMm: dokyc Ha JOXOAHOCTb

BbicokogoxoaHble LONMM COXpaHWu cTaTyc Hanbonee NoaBWKHbIX Bymar, TeM He MeHee, 1
3aecb 06beM TOProB OblnM HEBLICOKM. B LIENIOM XOpoLwniA CNpoC 3aMeTeH B KaYECTBEHHbIX
BbiMycKax BTOPOro "SLIENoHa", peanusylTcs uheu B TENekOMMYHUKALMOHHOM CeKTope
(MPK CesisbutHBecta). MHTepec k Haubonee f[oxopHbM Oymaram noka HEBbICOK, 4TO,
BEPOSITHO, CBAA3aHO C CYLLECTBEHHbIM OTBNEYeHe pybnel 1 noTepen YacTu INKBUAHOCTM.
OpHako B JanbHemweM Mbl BUAWM HaubOMbLUMA MOTEHLMAN CHUKEHUS [OXOLHOCTH
VIMEHHO B BbINyCKax C KynoHHo cTaskomn 9-13%.

|/|HBeCTVILLI/IOHHbIe naeun

YK Kopa. Crinsnue c rpynnoi "Xonuaei" [OmKHO NPUBECTU K CHKEHMIO [OXOAHOCTM NO
BbINycKy A0 ypoBHs 10.60% (-200 ©.1.), K TOMY e, BbICOKMIA KyMOH, YCTaHOBMEHHbIA NO
BbIMYCKY, ABNSETCA OAHUM W3 CamblX BbICOKIX B CEKTOPE TOProBMM.

MacTepBaHk 2. Mpemus 3a BxoxaeHus Boinycka MactepbaHk 3 B KOTMPOBaNbHbIA CIMCOK
"Al" MMBB Ha Hal B3risig CNMLWKOM 3aBbllleHa. ALEKBaTHbIA CMp3g Mexay AByMS
BbiNyCKamMn 3MUTEHTa oueHuBaeMm Ha ypoeHe 150 6.n., cnpasegnuBas BOXOQHOCTb MO
BbInycky coctasnset 10.4%.

BaroHmaw 2. ®uHaHCOBbIE pe3ynbTaTbl KOMNaHUW Mo UToram | kBapTana Mbl OLEHWBaeM
Kak ycreluHble, OAHAKO PbIHOK He OTpearvpoBan MOMHOCTbHO CHWXEHUEM [OXOHOCTY.
CnpaBe/nMBYt0 JOXO[IHOCTb MO BbIMYCKY OLIEHMBAEM Ha ypoBHE 12.1%.

CeBkabenb 2. Cnvwkom y3kuin cnpag k 6onee anuHHomy Beinycky Ceskabenb 3. K Tomy
Xe, wTor | KBapTana no3BONAKT BCEM BbIMyCkaM 3MWUTEHTA COKpPaTUTb CMpaa K
PbibuHckkabento. IMoTeHynan CHWKEHUS JOXOAHOCTM MO BbINYCKy oueHusaem B 60 6.n.,
OfiHaKO OH MOXeT ObITb OrpaHUYEH HEBLICOKOM AtopaLinei.

Amypmetann 2. HeoBoCHOBaHHO LUMPOKWA CMP3S, K aHaMOMM4HOMY Mo [topaLym Bbifycky
Meuen 2. Cnpasegnmsbliit cnpag k O®3 ouenuBaem Ha yposHe 270 6.n. nnm 130 6.n. K
Meven 2. K Tomy e, 370 npeanonaraeT CokpalleHWe [AOXOAHOCTM MO BbIMycKy
AwvypmeTtann 1 Ha 10-15 6.n.

Bonratenekom 2. Tekywias AOXOAHOCTb MO BbiMyCKy paBHa Gonee AMMHHOMY BbIMyCKy
BonraTenekom-3. MoTeHUMan CHMKeHUs JOXOAHOCTM oLeHBaem B 40 6.1.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumun. MyHuumnansHbie n CybdenepansHbie BbinycKu.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumun. baxku n mHaHehI.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauuyi. TONNnBO 1 3HepreTHka.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble o6nurawym. MpoMbILLNEHHOCTb.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumu. Toprosns.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumv. Metannyprus.
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. TenekoMMyHUKaLmMn, Meaua, TpaHeropT.

13.00

12.50

o,
Axpten
A0 @ OipIoHIOH
12.00 @ Au

11.50
11.00

10.50
@ 013itp 2
10.00 ® MMK Tpacduare
° ;
Wetnaitn 2

9.50

900 eYcru-lyra

8.50
@ {OxTenekom 4

8.00

750 yPCH 6. @ -BonraTenekom 3

[ ]
o YPCU7 eHTpTEneKoM 4 [anbceasb 2
(] EonraTeneKOM 2 b Lkt ¢ onraTenekom 4
7.00 @®LleHTpTenekom oMITC5

@ CubupsTenekom 5

6.50 ®YPCh 4 ° YPCU'5 SKas

oPXI3 PXA7

tOxTenekom 3

6.00 hd e ——

5.50 / Mod. Duration

[ J
MITC 4
5.00 T T T T

17 mions 2007 . Crtp.10/37



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

PyGnesble obnurauum. Nerkas v nuwiesas NPOMbILLEHHOCTb.

20,00 ~-----mmme oo O
Bocrok-Cepsuc

°
950 Orey.flekapctBa2

- @Bonwe6Hblit kpait

5.00 - T T
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnuraumm. flec 1 cenbckoe Xo3sicTBO.

3

16.00
15.50

15.00
®1196 Coios

14.50

14.00

1350 ® HIK

13.00 ® Apkapa 1 °

Aprana 2 ®\locCenspom

12.50 @ Arpuka
12.00

11.50
®GenpaqKopm

11.00

10.50 MersH. Komb.

@ Cub Arp 'pynna °

® Paarynsin 3
10.00

9.50
@ Pasrynain 2

8.0 e0ro2

8.50 @ MNaga 2

8.00 ®Pycarpo
7.50

7.00

6.50

Mod. Duration
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Py6nesble obnurauun. CTpoutensCcTao.

°

15.00

14.50
Ok (huHaHC

14.00

13.50
° [KC ®XC PB ® HOCKK

13.00

@ Kamckas fonmHa 3
12.50

® PUlpynn

12.00
eJICP

@ [Nepecset
11.50

AnamaHT 2
11.00 °

o M-WHpycTpus
10.50 @ AnamanT 1

10.00

[
Kamckas gonmHa 2

9.50 @ TnasMocCrpoit 2 ® [|yH2

nK 5
9.00 ® ° Whterpa 1 o
@ CTpoiiTpancras Mupakc 2
L)
8.50 ® Mupake-1

nee ® 11CP Whesct
8.00
7.50

7.00

6.50

Mod. Duration
550

@ Cysap-KasaHb
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name (sj;eMSJ&) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:tng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Sgr/-(\eid
003

003 25057 40,817 7.40 25/07/2007 20/01/2010 104.08 103.90 0.02 0.26 581/ 2.16

003 25058 40,655 6.30 01/08/2007 30/04/2008 101.05 100.97 -0.01 0.03 0.18 5.08 / 0.73

003 25059 40,821 6.10 25/07/2007 19/01/2011 100.95 100.60 0.08 0.21 5.98 / 297

003 25060 40,734 5.80 01/08/2007 29/04/2009 100.55 100.51 - 0.10 0.48 5.60 / 1.60

003 25061 31,000 5.80 08/08/2007 05/05/2010 100.30 100.10 0.00 0.05 5.85 / 244

003 26198 42,117 6.00 04/11/2007 02/11/2012 99.55 99.30 -0.08 0.13 0.24 6.12 / 425

003 26199 26,883 6.10 18/07/2007 11/07/2012 100.55 100.35 0.00 0.05 6.13 / - 4.03

003 27019 8,800 10.00 18/07/2007 18/07/2007 100.01 100.01 -0.01 -0.09 -0.39 547 | - 0.00

003 27020 8,800 10.00 08/08/2007 08/08/2007 100.25 100.25 5.74 | 0.06

003 27025 25,806 6.00 #NIAN Ap 13/06/2007 - - - #NIANA. | #NIANA. |-

003 27026 16,000 7.00 12/09/2007 11/03/2009 102.29 101.26 0.42 - 538 /- 1.49

003 46001 60,000 10.00 12/09/2007 10/09/2008 103.39 103.10 - -0.11 723 | - 1.02

003 46002 62,000 9.00 15/08/2007 08/08/2012 109.72 109.65 -0.02 -0.02 6.28 / - 3.86

003 46003 37,298 10.00 18/07/2007 14/07/2010 109.90 109.80 0.07 6.44 | - 241

003 46005 20,000 #N/AN Ap 09/01/2019 - #N/ANA. [ #NJANA. |-

003 46010 30 11/06/2008 17/05/2028 - #N/ANA. | #NIANA. |-

003 46011 30 12/09/2007 20/08/2025 - - - - #N/ANA. | #NIANA. |-

003 46012 40 121 03/10/2007 05/09/2029 75.26 75.26 0.01 0.38 0.88 6.33 / - 14.00

003 46014 58,290 9.00 12/09/2007 29/08/2018 109.55 109.44 -0.01 0.05 0.16 6.50 / 7.05

003 46017 79,995 8.50 15/08/2007 03/08/2016 107.00 106.75 -0.12 0.48 6.28 / 6.23

003 46018 111,938 9.00 12/09/2007 24/11/2021 111.85 111.81 -0.02 0.53 6.42 / - 8.31

003 46020 64,000 6.90 15/08/2007 06/02/2036 103.24 103.18 0.11 0.71 6.76 / 11.78

003 46021 30,000 800  22/08/2007 08/08/2018 101.00 100.80 0.00 0.10 6.27 / 7.23

Mockea

Mocksa 29 5,000 1000 05/12/2007 05/06/2008 106.50 103.85 4.04 | - 0.84 -145
Mocksa 36 4,000 10.00 16/12/2007 16/12/2008 107.00 105.00 9.61 562 /- 1.29 0
Mocksa 38 5,000 1000 26/12/2007 26/12/2010 112.69 112.00 -0.10 6.07 / - 2.85 16
Mocksa 39 5,000 1000 21/07/2007 21/07/2014 110.70 110.70 0.20 0.55 6.29 / - 4.95 7
Mocksa 40 5,000 1000  26/07/2007 26/10/2007 101.55 101.30 487 | - 0.26 -45
Mocksa 41 3,378 1000 30/07/2007 30/07/2010 108.00 107.65 10.44 0.10 -0.05 5.96 / - 2.47 10
Mocksa 42 3,000 10.00 13/08/2007 13/08/2007 100.50 100.50 322 /- 0.07 -206
Mocksa 43 5,000 10.00 17/08/2007 17/05/2008 103.30 103.30 6.05 / - 0.76 53
Mocksa 44 20,000 1000 24/12/2007 24/06/2015 110.70 110.70 0.16 0.50 6.34 / - 5.65 10
Mocksa 47 10,000 1000 28/07/2007 28/04/2009 106.15 105.70 5.38 -0.06 5.79 / - 1.54 10
MyHuyunanbHble u cybgpedepasnbHble

ActpaxaHb 500 950  13/09/2007 17/12/2009 105.00 101.00 6.18 1.00 0.90 8.28 / - 2.01 242
BalukoprocTaH 4 500 8.02 13/09/2007 13/09/2007 100.26 100.26 5.02 6.36 / - 0.15

BalukopTocTak 5 1,000 802  07/11/2007 04/11/2009 103.00 102.73 7.35 0.37 6.76 / - 1.99 97
Benoropopickas 061, 2 320 1350  29/10/2007 29/04/2008 104.55 104.41 0.00 762 [ - 0.70

Benoropopckas 061. 3 2,000 8.38 15/08/2007 10/11/2010 102.55 102.55 0.00 0.25 7.72 ] - 2.69
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name

Mocksa 43
Benoropoackas o6n. 4
Bonrorpap 1
Bonrorpag 2
Bonrorpapckas o6n. 253
Bonrorpapckas o6n. 261
Bonrorpapckas o6n. 351
BopoHexckas o6n. 1
BopoHexckas 06n. 2
BopoHexckas 06n. 3
WkpyTckas obn. 241
WkpyTckas obn. 312
WpkyTckas obn. 311
MpkyTckas obn. 313
WpkyTckas obn. 314
KasaHb 3

Kanyxckas o6n. 1
Kanyxckas o6n. 2
Kapenwus

Kuposckas o6n. 1
Kuposckas o6n. 2
KnuHckuit p-H 1
KnuHckuit p-H 2

Komun 5

Komu 6

Komn 7

Komn 8

Koctpomckas obn. 4
KpacHopapckuit kpait
KpacHosipck 5
KpacHosipckuit kpait 3
Kypratckas o6n.
JleHuHrpazckas obn. 2
JleHuHrpazckas obn. 3
Jlvneukas o6n. 3
Jlvneukas o6n. 4
MarapaH

Mapwuit On
Mockosckas 06n. 3
Mockosckas 06n. 4
Mockosckas 06n. 5

Issue size
(RUR MMM)

5,000
1,020
450
600
550
700
600
600
500
500
825
900
1,500
3,000
1,200
2,300
300
1,300
500
400
600
200
300
500
700
1,000
1,000
800
1,000
1,000
3,000
500
800
1,300
300
1,500
450
500
4,000
9,600
12,000

Coupon
(%)

10.00

9.70
9.65
8.10
11.00
10.99
13.00
12.00
10.25
10.00
8.00
9.50
7.75
8.25
9.32
9.00
8.60
8.15
8.39
8.45
12.00
9.75
13.00
13.50
10.00
9.00
11.00
10.00
8.50
7.00
9.25
14.01
12.50
7.00
7.95
11.00
8.25
11.00
11.00
10.00

Next coupon

17/08/2007
25/07/2007
19/07/2007
19/09/2007
21/11/2007
20/12/2007

14/09/2007
17112/2007
31/12/2007
22/07/2007
24/10/2007
20/09/2007
25/07/2007
26/09/2007
20/08/2007
2411212007
03/09/2007
10/12/2007
21/09/2007
27/09/2007
#NIAN Ap
15/11/2007
24/09/2007
14/10/2007
23/11/2007
05/09/2007
11/09/2007
#NIAN Ap
18/10/2007
03/10/2007
17/09/2007
12/12/2007
14/12/2007
19/09/2007
24/07/2007
17/09/2007
23/08/2007
19/08/2007
24/07/2007
02/10/2007

Maturity

17/05/2008
19/10/2011
17/07/2008
21/12/2009
19/05/2010
17/06/2010
11/06/2009
15/12/2007
18/06/2009
27/06/2011
22/07/2007
23/10/2008
17/12/2009
24/11/2010
26/05/2010
29/08/2009
2411212007
29/08/2011
02/06/2010
22/12/2008
24/09/2009
03/05/2007
13/11/2008
2411212007
14/10/2010
22/11/2013
03/12/2015
11/03/2008
15/05/2007
18/10/2008
01/10/2008
17/12/2009
08/12/2010
05/12/2014
19/09/2007
19/07/2011
15/09/2008
23/05/2009
19/08/2007
21/04/2009
30/03/2010

Ask

103.30
101.15
101.30
103.20
101.00
104.25
103.50
102.89
108.00
108.00
100.38
100.40
101.95
100.20
102.00
101.18
100.00
102.90
100.50
100.95
101.10

101.30
102.72
113.60
119.11
102.00
102.43

100.95

99.54
101.40
121.00
138.20
100.00
101.90
103.70
100.00
100.75
108.10
106.29

Bid
103.30
101.15
101.30
103.20
100.55
103.60
103.50
102.15
107.76
108.00
100.10
100.15
101.70

99.50
102.00
101.18
100.00
102.90
100.50
100.77
100.70

101.30
100.00
113.35
108.00
100.90
102.15

100.50

99.54
101.20
120.75
128.00
100.00
101.90
103.70
100.00
100.75
108.10
106.29

ldchng 5d chng net

net

0.00

6.50
0.00
0.00
571
0.00

519
5.03
0.00
0.00

0.00
0.00

7.09

5.86
0.00
6.81
0.00

10.16
5.99

0.00

011
0.00

-0.23

-0.20

0.04

-0.23
-0.05

0.13

-0.02

1.40
0.24

0.30

-0.05
-0.05
-0.13

4.68

0.20

-0.02
-0.06

1m chng
net

0.48
0.02

-0.19

1.99
0.35

0.60

- #N/ANA. [ #NIANA. |-

- #NIANA. [ #NIANA. |-

-0.35
4.10

0.07
0.10
-0.11

YTM [ YTP

6.05 / -
718 /-
8.08 /-
813 /-
794 | -
173 | -
o
6.93 /-
765 /-
8.01 /-
2147 | -
750 /-
799 /-
764 /-
6.65 / -
760 /-
9.17 / -
788 /-
785 /-
742 |-
824 /-

8.86 / -
10.14 / -
7111/ -
6.30 / -
6.99 /-
757 /-

7211 -
6.68 / -
893 /-
712 /-
6.54 / -
717 1 -
753 /-
787 /-
851 /-
2.60 / -
6.26 / -
752 /-

Mod. Dur.

0.76
3.49
0.88
2.03
2.38
124

0.38
164
311
0.01
113
2.03
1.42
1.32
1.82
0.40
324
242
0.63
1.87

1.16
0.40
2.54
4.76
5.24
0.59

112
1.09
2.01
2.66
5.10
0.16
3.15
1.02
1.58
0.09
1.50
222

OAS
Spread

53
113
245
227
204

151
189
175
-3497
183
191
-267

180
367
177
128
213
214

315
459
120

203

157
150
305
119
32
179
145
223
271
-266
57
59
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name

Mocksa 43
Mockosckas 06n. 6
Mockosckas 06n. 7
Hwxeropogckas o6n. 2
Hwxeropopckas o6n. 3
HoBocubupck 3
HoBocubupck 4
HoBocubupckas obn. 2
HoBocubupckas o6n. 3
HoruHek 2
OpexoBo-3yeso
MeH3eHckas o6n.
Camapckas 06n. 2
Camapckas 06n. 3
Caxa (Akytns) 3

Caxa (Akytns) 6

Caxa (Akytus) 7
Tambosckas 06n.
Tsepckas 0bn. 3
Tomck

Tomckas 06n. 2
Tomckas 06n. 3
Tomckas obn. 4
Tynbckas o6n.
Yomyptus

Yda 4

Yda 5

Xabaposck 6

XMAOQ 5

YyBaLms 4

YygaLms 5
fApocnaenb
fApocnasckas 0bn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
1150
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
24/10/2007
02/11/2007
25/10/2007
12/01/2008
24/09/2007
30/08/2007
18/09/2007
24/08/2007
21/09/2007
13/10/2007
13/09/2007
16/08/2007
18/09/2007
16/08/2007
19/07/2007
27/09/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/12/2007
27/09/2007
27/12/2007
04/12/2007
21/12/2007
24/11/2007
26/11/2007
26/09/2007
05/12/2007
18/09/2007
#NIAN Ap

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24]06/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27109/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

103.30
108.19
106.27
102.51
104.00
109.50
102.70
102.55
102.05
104.00
102.00

98.15

94.90
103.10
104.84
106.67
103.75
100.55
100.85
101.90
100.70

99.40
100.33
102.70
100.85
102.70
101.60
100.74
106.25
107.90
102.50
101.35

Bid
103.30
108.19
106.27
102.51
104.00
108.00
102.00
102.15
100.00
101.00
102.00

98.15

94.90
103.10
101.20
106.67
103.75
100.55
100.60
101.90
100.70

99.00
100.33
102.70
100.85
102.30
101.35
100.58
101.01
107.90
102.50
100.10

ldchng 5d chng net

net

0.00
0.00
521
0.00
741

0.00

0.00

6.96
0.00

5.17
7.08
0.00

0.00
0.00

-0.13

0.17
0.07

-0.05
-0.67

0.20

0.02
0.00

0.00

-0.06

0.37
0.20

0.13

-0.04

-0.20
-0.58

1m chng
net
0.55

0.61

-0.30

0.56
0.10

-0.11

0.10
0.27

0.30

- #NIANA. [ #NIANA. |-

YTM [ YTP

6.05 / -
6.61 / -
6.94 /-
6.67 / -
716 / -
734 [ -
7.80 /-
6.97 / -
764 [ -
911 /-
954 /-
10.78 / -
897 /-
6.89 / -
8.83 /-
757 [ -
734 | -
773 [ -
759 /-
6.48 / -
7.05 /-
723 1-
715 /-
719 /-
771/ -
7.16 / -
787 /-
719 /-
769 / -
741 -
723 /-
858 /-

Mod. Dur.

0.76
3.03
4.96
0.72
3.38
1.72
244
0.34
2.06
1.73
081
1.85
2.60
3.28
0.82
2.30
4.29
1.07
121
0.32
0.23
2.00
3.61
1.69
1.29
0.80
2.07
2.04
0.80
143
3.18
143

OAS
Spread

53

64

71
144
103
157
190
156
182
326
387
523
299

87
319
111

208

104
168
286
207
143
202
160
203
188

169
121
191
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

1 Im
Security Name Copon  MNext vty Ak Bd cmg M0 o vme oy MO o
coupon net net net Dur. Spread

fApocnasckas o6n. 4 1,000 1050  24/11/2007 26/05/2009 105.90 105.00 150 747 /- 161 143
fApocnasckas 06n. 5 500 775 30/12/2007 30/12/2008 101.05 100.00 0.00 - 732 /- 131 164
fApocnasckas o6n. 6 2,000 775  23/10/2007 19/04/2011 100.90 100.90 031 0.30 7.02 /- 3.08 113
Apocnasckas 06n. 7 2,000 850  02/10/2007 30/03/2010 101.21 101.21 0.00 0.04 735/ - 2.28 153
Tonnueo u aHepeemuka

Anbsrc HK 3,000 892 19/09/2007 16/09/2009 14/09/2011 101.20 101.20 0.00 -0.05 458 | 8.47 1.81 264
BawwkupaHepro 3 1,500 830  26/09/2007 19/03/2009 09/03/2011 101.25 101.00 0.00 - 3.66 / 7.80 1.46 197
lasnpom A4 5,000 822 15/08/2007 10/02/2010 105.10 104.90 0.00 0.05 6.18 / - 217 38
la3npom A5 5,000 758 09/10/2007 09/10/2007 95.37 95.37 0.00 -5.14 -5.11 3174 | - 0.18 2431
la3npom A6 5,000 695  09/08/2007 06/08/2009 101.75 101.20 - - 0.98 6.27 I - 1.79 52
lasnpom A7 5,000 679 01/11/2007 29/10/2009 101.65 100.00 2.87 -0.23 6.49 / - 2.01 71
lasnpom A8 5,000 700 01/11/2007 27/10/2011 102.50 102.50 0.00 0.00 1.80 6.42 / - 351 39
Ta3npom 9 5,000 723 22/08/2007 12/02/2014 103.25 103.00 0.00 0.90 6.74 | - 4.90 53
13U 3 1,500 1045  19/10/2007 18/04/2008 100.45 100.45 - -0.10 0.30 10.02 / 10.02 067 437
rT-T3U 4 2,000 1071 05/09/2007 02/09/2009 100.67 100.67 0.00 -0.05 10.60 / - 171 468
KyiBbiwesasor 2 2,000 8.80  07/09/2007 04/03/2011 100.90 100.90 0.00 -0.10 8.68 / - 2.85 265
TNewarepro 2 3,000 854  03/08/2007 27/01/2012 102.90 102.60 0.00 7.96 /- 3.45 185
NYKown 2 6,000 725 20/11/2007 17/11/2009 102.00 101.50 493 - 0.39 6.53 / 6.53 2.04 74
NYKownn 3 8,000 710 13/12/2007 08/12/2011 102.30 102.10 0.00 055 6.62 /- 3.60 57
NYKown 4 6,000 740 13/12/2007 - 05/12/2013 103.65 103.45 0.00 0.70 6.82 /- 487 61
MocaHepro 1 5,000 754 18/09/2007 15/09/2009 13/09/2011 101.75 101.35 0.00 6.87 1 6.87 3.35 118
MocaHepro 2 5,000 765  30/08/2007 23/02/2012 18/02/2016 103.00 102.50 3.27 0.03 1.00 4.08 / 7.06 3.62 98
MO3CK 6,000 805  11/09/2007 - 06/09/2011 101.85 101.60 0.00 770 / - 3.27 164
OrKs 5,000 7.50 04/10/2007 01/10/2009 29/09/2011 100.80 100.55 0.00 3.96 /1 7.29 1.90 150
PyccHedTb 7,000 9.25 14/12/2007 12/12/2008 10/12/2010 75.19 75.19 0.48 -4.90 14.16 / 35.19 0.99 2706
CanasatHehteOprCutHe3 3,000 10.00 13/11/2007 13/11/2007 10/11/2009 105.85 105.55 - - 7.41 | -6.80 1.96 160
CaxaTpaHHedrel a3 1,500 11.90 05/12/2007 04/06/2008 02/12/2009 101.97 101.97 0.00 0.07 0.27 3.70 /9.72 0.78 407
Cubyp 1,500 7.70 08/11/2007 05/11/2009 01/11/2012 101.55 100.50 3.50 0.37 333 /733 1.99 153
TataHepro 1,500 9.65 13/09/2007 13/03/2008 101.55 101.36 0.00 745 | - 0.59 192
®CKE3C 1 5,000 8.80 18/12/2007 18/12/2007 101.36 101.36 - 5.55 / - 0.40 17
®CKE3C 2 7,000 8.25 25/12/2007 22/06/2010 104.60 104.40 0.00 1.05 6.65 / - 250 78
®CKE3C 3 7,000 7.10 14/12/2007 12/12/2008 101.30 101.05 - 0.08 6.31 /- 1.28 67
®CKE3C 4 6,000 7.30 11/10/2007 06/10/2011 102.65 102.45 0.00 0.60 6.70 / - 3.42 67
®CKE3C5 5,000 7.20 04/12/2007 01/12/2009 101.65 101.45 0.00 0.05 6.59 / - 2.08 79
Memannypeus

Awmypmertann 1 1,500 9.80 30/08/2007 26/02/2009 102.30 102.00 - 0.12 8.51 /- 137 276
Awmypwmetann 2 2,000 9.15 31/08/2007 26/02/2010 101.10 101.10 0.00 0.00 - 8.85 / - 212 295
Bernox 1 1,500 9.10 05/12/2007 - 03/06/2009 101.20 101.20 7.56 0.44 8.57 / - 1.62 277
Bernon 2 2,000 9.25 30/08/2007 27/08/2009 23/02/2012 95.78 95.78 0.00 -5.22 5.67 /11.88 1.70 591
3onorto Cenurpapa 1 500 13.00 26/12/2007 25/06/2008 21/12/2011 100.20 100.11 0.00 0.10 2.88 /13.21 0.81 737
3onoto Cenurpapa 2 300 14.50 02/10/2007 01/01/2008 28/06/2011 101.50 101.00 0.00 141 /1218 0.41 650
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
OCKE3C 3 7,000 7.10 14/12/2007 12/12/2008 101.30 101.05 0.08 6.31 / - 1.28 67
Koke 1 3,000 8.95 19/07/2007 - 16/07/2009 101.80 101.80 - 0.26 0.19 8.12 / - 1.66 232
Koke 2 5,000 8.70 20/09/2007 18/03/2010 15/03/2012 102.00 100.00 492 -0.30 -0.30 5.04 | 8.44 2.20 255
MarHeanT 1 1,500 8.25 20/12/2007 18/12/2008 100.20 100.20 0.00 0.06 8.26 / 8.26 1.26 255
MarHeanT 2 5,000 8.20 28/09/2007 23/03/2012 95.44 95.44 0.00 - - 9.64 / - 3.53 346
MAWP Whesct 2 1,000 10.80 27/11/2007 - 27/11/2007 100.15 99.91 0.00 0.03 0.03 10.92 / 10.92 0.33 532
Makew Mpynn 3,000 11.25 13/09/2007 13/09/2007 12/03/2009 99.09 99.09 0.00 -0.59 -0.56 1.66 / 17.69 0.14 1171
Mert3asoa um. Ceposa 2,000 8.75 31/08/2007 27/02/2009 100.05 100.05 0.00 8.89 /- 1.38 313
Meven 1 2,000 5.50 22/11/2007 - 22/11/2007 98.50 98.50 - 10.16 / 10.16 0.32 460
Meuen 2 5,000 8.40 19/12/2007 16/06/2010 12/06/2013 104.00 103.35 0.00 3.71 /710 247 123
HwxHe-TleHckoe 1 550 20/12/2007 18/06/2009 102.00 101.10 0.00 - -0.80 /-0.80 1.94 -644
HwxHe-TleHckoe 2 400 12.00 08/01/2008 - 08/07/2008 100.60 100.00 0.15 11.87 [ 11.87 0.85 608
HOK 400 12.30 27/09/2007 25/09/2008 22/09/2011 101.07 100.60 0.00 0.39 3.50 /11.83 1.00 601
HCMM3 1,000 1.00 19/11/2007 19/05/2008 109.00 109.00 -8.85 / -8.85 0.92 -1449
OMK 3,000 9.20 06/12/2007 12/06/2008 101.80 101.80 - 0.16 722 | - 0.83 165
PycAn 3 6,000 7.20 21/09/2007 21/09/2008 100.50 100.25 3.33 6.97 / - 1.06 135
CsoboaHblii Cokon 2 600 11.75 22/11/2007 22/11/2007 100.59 100.00 0.00 -0.07 11.07 / 11.07 0.32 547
Cesepcrans 3,000 8.10 #NIAN Ap - 28/06/2007 - - - - #NIANA. [ #NIANA. |-
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.75 100.75 -0.15 0.15 113 /6.73 0.54 125
TMK 3 3,000 7.60 25/09/2007 24/03/2009 101.00 101.00 -0.15 0.25 7.07 1 7.07 1.48 137
Tynavepwmer 2 1,000 8.75 02/12/2007 02/12/2007 100.00 100.00 0.00 8.89 /8.89 0.35 338
Xaiinenn l'ong 750 12.75 03/10/2007 - 02/04/2008 99.30 99.30 -0.55 14.52 | 1452 0.60 863
4tn3 3,000 9.50 19/12/2007 18/06/2008 16/06/2010 102.20 102.00 0.20 2341722 0.84 165
lMpombiwneHHocmb
AsT0Ba32 3,000 1.00 15/08/2007 13/08/2008 99.99 80.00 1.31 11.42 [ 11.42 1.06 564
AsT0Ba33 5,000 7.70 25/12/2007 22/06/2010 100.30 100.15 2.56 0.09 7.75 1 1.75 2.48 186
AsTonpuGop 500 12.80  31/10/2007 31/10/2007 29/04/2009 99.75 99.75 0.20 0.34 227 11398 0.26 825
Awrten 1,200 8.00 15/11/2007 15/11/2007 100.00 98.80 11.11 10.06 / 10.06 0.31 451
ApHect 600 24/10/2007 23/04/2008 29/04/2009 100.30 100.00 0.00 -0.08 /-0.19 1.79 -550
BaroxMatu 1 300 1350  20/12/2007 19/06/2008 102.40 102.40 0.65 10.97 / 10.97 0.81 524
BaroxMatu 2 1,000 11.00 19/12/2007 15/12/2010 99.20 99.20 0.00 3.37 /- 3.02 -249
BKM 1,000 9.75 05/12/2007 04/06/2008 100.42 100.35 10.16 9.48 /9.48 0.79 383
BMY 1,500 11.00 25/12/2007 25/12/2007 22/12/2009 100.98 100.75 0.00 0.02 1.67 /9.3 0.41 360
BonrabypMatu 600 11.00 10/10/2007 10/10/2007 08/10/2008 99.99 99.99 0.00 0.09 212 /1118 0.21 561
BocToKLemeHT 800 1200  22/11/2007 22/11/2007 19/11/2009 100.37 100.25 0.00 1.69 / 11.28 0.32 568
rA3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 95.31 95.31 2.84 /1812 0.47 1203
TapoMaluCepauc 1,000 9.90 27/11/2007 27/05/2008 24/11/2009 111.01 101.00 15.16 1.07 / 2.82 2.23 -264
[Lloporo6yx 900 12/12/2007 11/06/2008 100.00 100.00 0.00 / 0.00 0.90 -545
EMK 1,000 9.35 04/10/2007 04/10/2007 02/10/2008 100.20 99.70 7.29 1.73 /9.69 0.20 419
MxMaru 2 1,000 13.35 18/12/2007 17/06/2008 101.10 101.10 0.22 12.39 / 12.39 0.79 658
WkpyT 3 3,250 8.74 20/09/2007 16/09/2010 104.15 103.90 0.00 742 | - 2.58 150
NekutumuemenT 2 500 1250  08/08/2007 07/11/2007 05/11/2008 101.30 101.00 0.00 0.05 0.04 2.11 / 8.96 0.28 347
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name

TMK 2

Kamas 2
Kuposckuit 3-g
KpvorenMarw 1
KpvorenMalw 2
JIOMO 3
Mapwiickuin HIM3 1
Mapwiickuin HIM3 2
Metap ®uHaHe
Mul 1

Mul 2

MoTosun. 3aBogap!
MotopoCtpountens
HB Petan
HukocXum 2
Huron 1

Huron 2

HKHX 3

HKHX 4

Hadpue 2

O3HA

OM3 4

OM3 5
MeHaTsxMpomApmatypa
MeHonnake

nv3
Mpomtpaktop 1
MpomTpakTop 2
PoctBepton
Pbi6uHckkabenb
CanasatCrekno 1
CanasatCrekno 2
CanioT JHeprus
CatypH HMO 1
CatypH HMO 2
Cesepcranb ABTO
Ceskabenb 1
Ceskabenb 2
Ceskabenb 3
Cubupckmit LemeHT
CHX3
COK-ABToKOMN.
TAUO

Issue size
(RUR MMM)

5,000
1,500
1,500

500
1,000
1,000

800
1,500

500
1,000
3,000
1,500

800
1,000
1,500
1,000
2,200
2,000
1,500
1,000

500

900
1,500

500
1,500
1,200
1,500
3,000

800
1,000

750
1,200
3,000
1,500
2,000
1,500

500
1,000
1,500

800
1,000
1,100
4,000

Coupon
(%)
7.95
8.45
9.20
9.75
11.20
1250

12.00
12.95
7.85
8.90
10.00
12.00
9.90
12.30
1.00
11.75
8.00
9.99
10.20
10.80

8.80
10.60
11.25

9.90

10.75
9.30
10.75
11.60
9.28
9.80
8.90
9.25
8.00
12.50
10.50
11.25

10.70
12.00
8.42

Next coupon

21/08/2007
21/09/2007
26/09/2007
09/10/2007
18/12/2007
16/09/2007
18/12/2007
20/12/2007
13/12/2007
05/12/2007
11/09/2007
26/07/2007
20/09/2007
12/12/2007
16/08/2007
18/12/2007
18/12/2007
01/09/2007
01/10/2007
19/12/2007
11/12/2007
30/08/2007
04/09/2007
14/11/2007
20/12/2007
24/07/2007
03/01/2008
23/10/2007
27/11/2007
04/09/2007
25/09/2007
31/10/2007
25/12/2007
22/09/2007
21/09/2007
26/07/2007
06/10/2007

02/10/2007
13/12/2007
02/10/2007
25/10/2007
13/09/2007

Put

19/02/2008
19/09/2008
24/09/2008

17/06/2008
16/09/2007

19/06/2008
12/06/2008

11/03/2008
20/09/2007
10/12/2008

16/08/2007
18/12/2007

30/03/2009
18/06/2008
11/12/2007
01/09/2009

14/11/2007
19/06/2008

20/10/2009
27/11/2007
04/03/2008

31/10/2007
21/03/2008

05/09/2007

02/10/2007

11/09/2008

Maturity

15/02/2011

17/09/2010
24/03/2010
08/07/2008
15/12/2009
05/09/2009
16/12/2008
16/12/2010
10/06/2010
03/06/2009
06/09/2011
22/01/2009
19/03/2009
09/12/2009
20/08/2009
16/12/2008
15/12/2009
01/09/2007
26/03/2012
16/12/2009
08/12/2009
26/02/2009
30/08/2011
11/11/2009
17/12/2009
21/07/2009
03/07/2008
18/10/2011
26/05/2009
28/02/2012
25/03/2008
28/10/2009
25/12/2007
23/03/2008
20/09/2011
21/01/2010
06/10/2007
28/11/2008
27/03/2012
12/06/2008
29/09/2009
24/04/2008
09/09/2010

Ask

100.75
100.66
101.20
100.01
100.17
100.50
100.35
101.50

99.64

98.15
100.85
100.00
100.40

99.00
100.35
104.00
102.85
100.00
104.80
100.50
100.53

87.40
103.00
100.30
101.15
100.10
100.24
103.00
100.80
100.88
102.10
100.20
100.43
100.65
101.15
101.93
100.60
100.15
100.60
100.35
100.55
100.70

99.45

Bid
100.75
100.66
101.20
100.01
100.17
100.32
100.00
100.60

99.64

98.15
100.85
100.00
100.40

99.00
100.25
104.00
102.65
100.00
104.80
100.25
100.53

87.40
103.00
100.30
101.00
100.10
100.24
103.00
100.53
100.88
102.10
100.20
100.43
100.40

99.00
101.93
100.60
100.15
100.60
100.05
100.30
100.70

99.15

ldchng 5d chng net

net

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
7.16

10.60

6.11
10.00
0.00

0.00

0.00

0.00
0.00
0.00
0.00
0.00

0.00
6.40
0.00

0.00
0.00
7.02
0.00
0.00

-0.15

0.56

-0.08
-2.85

0.55
0.30
0.00

0.20

-0.02

0.07

-0.01
-0.02

-0.13

0.00

-0.06

0.00

0.60

-0.14

1m chng
net
0.15

1.00

1.25
0.34

-0.15
0.06

0.02
0.13

0.00

-0.66
-0.04

0.15
0.20

-0.11
0.05

YTM [ YTP

113 / 6.73
3.03 /799
375 /827
10.10 / 10.10
437 /11.28
0.79 /10.01
-0.12 /-0.12
3.07 /11.05
4.40 /1 13.79
9.13 /913
1.22 17.65
9.63 /9.63
1.05/9.73
6.52 /10.96
0.34 /879
-1.76 1 -7.96
10.70 / -
791 /791
2.69 / 7.06
3.87 19.99
1.62 /9.60
8.69 / 8.69
3.96 /7.38
1.39 1 9.79
3.99 /10.24
5.00 / 5.00
-0.25 /-0.25
5.27 / 9.45
148 /751
1.32 1 9.62
8.54 / 8.54
1.11 / 8.66
8.95 / 8.95
8.23 /823
153 /9.30
728 1728
10.08 / 10.08
.-
1155 / -
-0.22 /-0.22
0.84 / 8.67
11.28 / 11.28
346 /9.26

Mod. Dur.

0.54
1.04
1.04
0.86
0.80
0.15
1.42
0.81
0.77
1.62
0.59
127
0.16
1.20
0.08
1.44
1.95
0.11
1.47
0.82
0.37
1.49
1.80
0.30
0.82
175
0.97
1.85
0.34
0.56
0.61
0.27
0.41
0.61
0.61
2.10
0.20

3.32
0.91
0.20
0.67
1.01

OAS
Spread

125
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
TMK 2 5,000 7.95 21/08/2007 19/02/2008 15/02/2011 100.75 100.75 -0.15 0.15 113 /673 0.54 125
B3 1,000 9.25 21/12/2007 20/06/2008 18/06/2010 101.30 101.00 3.06 2.62 | 8.09 0.84 248
TeH3op 500 12.20 20/11/2007 20/05/2008 17/11/2009 100.20 100.00 0.00 - 455 [12.39 0.73 661
TepHa 1 500 1.00 18/12/2007 18/12/2007 16/12/2008 100.50 92.00 - 6.25 - 3.04 /10.57 1.42 498
TepHa 2 1,500 12.60 09/11/2007 09/11/2007 04/11/2011 100.32 100.10 0.00 0.12 0.71 0.88 /12.10 0.28 633
TexHoHukonb 1,500 10.00 14/11/2007 14/05/2008 11/11/2009 100.73 100.73 0.00 0.04 3.34 19.24 0.74 361
TpaHcMauw 1 1,500 1.00 01/12/2007 - 01/12/2007 94.02 94.02 - 19.01 / 19.01 0.32 1287
TpaxcMaw 2 4,000 8.60 16/08/2007 12/02/2009 10/02/2011 101.95 101.95 0.00 0.60 3.37 1739 1.36 170
YMMO 2 4,000 9.50 20/12/2007 19/06/2008 17/12/2009 101.70 101.50 0.00 - 3.05 / 7.81 0.84 222
YHUKYM 1,000 12.50 18/12/2007 18/12/2007 15/12/2009 98.30 98.30 0.00 0.75 3.00 / 17.46 0.36 1145
Ypansaron3sasog 1 2,000 9.40 02/10/2007 - 30/09/2008 101.57 101.30 5.32 0.20 0.20 8.27 | 8.27 1.06 261
YpansaroH3asog 2 3,000 9.35 03/10/2007 03/10/2007 05/10/2010 100.25 100.15 - 0.05 0.56 / 8.45 0.20 349
Ypan3nektpomeab 3,000 8.25 04/09/2007 02/03/2010 28/02/2012 101.00 100.55 0.00 0.22 0.08 477 18.07 2.18 220
OMAnbsHC 2,000 10.00 11/01/2008 - 08/07/2011 100.99 100.99 0.00 - 9.93 /9.93 3.07 381
OHepromatu 700 11.50 27/11/2007 27/05/2008 22/11/2011 102.40 102.40 0.00 0.24 0.10 178 /871 0.77 310
OHeprocbep. pecypcsl 128 17.00 24/07/2007 18/01/2011 100.25 100.25 0.00 -0.75 15.49 | - 2.26 964
TenekoMMyHukayuu, medua, mpaHcnopm
And 1,500 11.75 19/12/2007 19/12/2007 17/06/2009 100.10 99.91 0.00 -0.02 2.66 /12.03 0.38 637
AxpTen 200 13.00 20/07/2007 18/07/2008 17/07/2009 100.00 100.00 - 6.31 /12.37 0.82 655
BonraTenekom 2 3,000 8.20 04/12/2007 02/12/2008 30/11/2010 102.12 101.00 0.36 298 /711 1.24 146
BonraTenekom 3 2,300 8.50 04/12/2007 - 30/11/2010 103.30 103.30 - 0.30 751 /- 2.78 125
BonraTenekom 4 3,000 7.99 11/09/2007 08/09/2009 03/09/2013 102.20 101.85 0.00 261 /715 1.85 137
[anbcaasb 2 2,000 8.85 05/12/2007 02/06/2010 30/05/2012 104.25 104.00 0.00 456 | 7.36 241 146
[Janbcaasb 3 1,500 8.60 05/12/2007 03/06/2009 102.25 101.75 0.00 757 [ - 1.64 131
WetnaiH 2 3,000 10.50 22/11/2007 22/05/2008 100.75 100.50 -0.07 9.92 /9.92 0.75 426
Wrepa 2,000 9.75 07/12/2007 07/12/2007 100.68 100.55 -0.29 8.24 | 8.24 0.36 276
MITC 4 1,500 7.10 24/10/2007 22/04/2009 103.10 103.10 5.30 / 5.30 1.59 -37
MITC5 1,500 7.10 27/11/2007 25/05/2010 100.50 100.50 7.02 /7.02 2.44 116
MeracpoH 3 3,000 9.25 16/10/2007 15/04/2008 101.75 101.75 0.00 6.90 / - 0.68 137
MMK TpaHcduHaHe 650 11.50 10/01/2008 10/07/2008 104.00 99.00 10.10 / 10.10 0.89 440
PX[ 2 4,000 7.75 05/12/2007 05/12/2007 100.50 100.50 6.49 / - 0.36 110
PX[ 3 4,000 8.33 05/12/2007 02/12/2009 104.65 104.32 321 -0.02 6.37 / - 2.07 58
PX[ 4 10,000 6.59 #N/AN Ap 14/06/2007 - #NIANA. [ #NJANA. |-
PX[ 5 10,000 6.67 26/07/2007 22/01/2009 101.02 101.02 0.05 0.47 6.05 / - 1.35 40
PX[ 6 10,000 7.35 14/11/2007 10/11/2010 102.90 102.70 0.00 0.20 6.50 / - 2.80 59
PX0 7 5,000 7.55 14/11/2007 07/11/2012 104.40 104.20 0.00 0.15 6.68 / - 417 55
CeBepo-3anagHbiit Tenexkom 2 1,500 7.50 03/10/2007 03/10/2007 98.00 98.00 497 18.35 / 18.35 0.18 1231
Cesepo-3anagHbiit Tenekom 3 3,000 9.25 30/08/2007 28/02/2008 24/02/2011 101.40 101.40 0.00 1.22 /7.09 0.56 159
CeBepo-3anagHbiit Tenekom 4 2,000 8.10 13/09/2007 08/12/2011 99.00 99.00 6.28 -4.00 -4.56 8.64 / - 3.42 265
CvbupsTenexom 4 2,000 12.50 #NIAN Ap 05/07/2007 100.12 100.12 - H#NIANA. /-
CvbupsTenexom 5 3,000 9.20 26/10/2007 25/04/2008 102.00 101.70 2.46 6.80 / - 0.71 127
CvbupsTenexom 6 2,000 7.85 20/09/2007 18/09/2008 16/09/2010 100.50 100.20 0.00 2.90 / 7.66 1.04 203
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
CvbupsTenexom 7 2,000 8.65 21/11/2007 20/05/2009 102.25 101.95 0.00 754 | - 1.61 179
Cwmaprtc 2 500 14.00 #NIAN Ap - 26/06/2007 - - #NJANA. [ #N/ANA. |-
Cmaptc 3 1,000 14.10 02/10/2007 30/09/2008 29/09/2009 99.55 99.55 0.24 -0.35 1.58 / 2.89 111 -264
TpaHcaapo 2,500 11.65 09/08/2007 05/02/2009 100.10 100.10 -0.03 -0.17 0.41 / 0.41 1.47 449
YPCU 4 3,000 9.99 01/11/2007 01/11/2007 101.00 101.00 -0.05 6.53 / - 0.28 116
YPCU 5 2,000 9.19 18/10/2007 - 17/04/2008 102.05 102.05 - 0.35 6.44 | - 0.69 92
YPCU 6 2,000 8.20 22/11/2007 20/11/2008 17/11/2011 101.40 101.10 0.00 2.34 /7.33 1.20 168
YPCU 7 3,000 8.40 18/09/2007 17/03/2009 13/03/2012 102.00 102.00 5.59 2.68 /7.22 1.45 152
Yerb-Tlyra 600 9.90 16/08/2007 11/02/2010 102.90 102.90 0.90 891 /- 2.09 301
LlenTp. Tenerpac 3 700 9.75  03/10/2007 01/04/2009 100.00 100.00 - 1011 / - 1.44 428
LlenTprenekom 4 7,000 13.80 20/08/2007 - 21/08/2009 113.10 112.85 0.00 7.16 / 7.16 1.70 140
LlenTprenekom 5 3,000 8.09 04/09/2007 02/09/2008 30/08/2011 101.40 101.10 0.00 - - 1.98 / 7.03 1.01 143
OMPHOHIOH 1,500 13,50 14/08/2007 - 10/11/2009 100.20 100.20 0.00 -0.10 0.20 12.15 / 12.15 1.79 629
[OxTenekom 3 3,500 10.90 09/10/2007 09/10/2007 10/10/2009 101.22 100.95 - 0.14 0.14 0.64 / 6.08 0.22 75
[OxTenexom 4 5,000 10.00 12/09/2007 09/12/2009 104.30 103.90 0.00 - 835 /- 1.99 178
1013itp 2 1,000 9.95 11/09/2007 - 10/03/2009 100.20 100.10 0.00 0.01 -0.05 10.22 / 10.22 1.39 440
1013itp 3 2,000 10.40 18/12/2007 16/12/2008 14/12/2010 101.06 101.06 0.00 0.55 4.21 19.80 1.23 404
BaHku u ¢puHaHCHI
A6conior 2 1,000 8.00 01/10/2007 30/06/2008 101.95 101.95 - 1.22 5.96 / 5.96 0.87 42
AsTo6aH NHesCT 250 13.00  25/09/2007 23/09/2008 100.30 100.11 0.00 0.01 13.43 | 13.43 0.98 752
AVKK KO 1,000 9.00 28/08/2007 23/08/2011 101.31 101.31 0.00 8.80 /- 3.14 269
AVDKK 2 1,500 11.00 01/08/2007 01/02/2010 104.41 104.41 0.00 9.22 /- 2.01 331
AVKK 3 2,250 9.40 15/10/2007 15/10/2010 106.00 105.70 0.00 7.56 / - 2.65
AVXK 4 900 8.70 01/08/2007 01/02/2012 108.00 108.00 0.00 0.50 6.81 / - 3.53 75
AVXK 5 2,200 7.35 15/10/2007 15/10/2012 102.50 101.50 5.63 7.07 [ - 413 94
AVXK 6 2,500 7.40 15/10/2007 15/07/2014 102.37 102.37 0.00 - 715 [ - 5.17 90
AVXKK 7 4,000 7.68 15/10/2007 15/07/2016 104.51 104.51 0.00 171 719 /- 6.19 84
AVXK 8 5,000 7.63 15/09/2007 15/06/2018 97.64 97.64 0.00 -5.10 8.19 /- 6.85 203
AVXK 9 5,000 7.49 15/08/2007 15/02/2017 103.45 103.30 0.14 0.18 719 /- 5.43 79
AK Bapc 2 1,500 8.25 26/07/2007 - 22/01/2009 100.20 100.00 5.23 0.07 /0.07 1.46 -119
AkunbaHk 600 11.60 25/10/2007 24/04/2008 23/04/2009 100.35 100.10 10.32 0.07 5.11 / 11.55 0.67 583
Anbha-bark 1 1,000 - #N/AN Ap - 08/06/2007 - #N/ANA. [ #NJANA. |-
Anbha baHk 2 2,000 6.88 03/10/2007 02/04/2008 31/03/2010 - - - - #NJANA. [ #NIANA.| -
Bank CankT-TMeTep6ypr 1,000 9.60 - - 22/06/2009 100.10 99.00 0.00 - #NJANA. [ #NIANA. |-
Bro 500 12.50 16/08/2007 16/08/2007 12/02/2009 100.25 100.25 0.00 -0.06 0.49 /9.64 0.08 414
BEPP 575 10.00 06/10/2007 11/10/2009 107.60 107.50 0.00 6.51 / 6.51 191
Boapoxaerue 3,000 8.95 05/09/2007 - 03/03/2010 100.75 100.75 8.80 / - 214 290
BTE 4 5,000 6.30 20/09/2007 20/03/2008 19/03/2009 100.61 100.61 2.21 1543 0.63 -4
BTB 5 15,000 5.90 26/07/2007 25/04/2008 17/10/2013 100.00 100.00 6.03 / 6.03 491 59
BTE 6 15,000 6.50 18/07/2007 16/07/2008 06/07/2016 100.05 100.05 0.65 / 5.83 0.91 28
a3baHk 750 10.50 20/11/2007 16/08/2007 25/11/2008 100.40 100.10 -0.20 252 [ 757 0.32 437
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

Security Name

a3npombatk 1
["a3npombatk 2
[JlensTa Kpepgut
EBpoKommeply
XunCoulnoteka
XKundunac
3eHuT 2

3enuT 3
/mnakcbaHk 2
MmnakcbaHk 3
WHBecTToprbaHk 2
Kemp 1

Kepp 2

KMB 2

JlokobaHk 2
Macrep6aHk 2
MacrepbatHk 3
MIOM 3

MenBenb

MWA 1

MWA 2

MWA 3

MKB 2

MJTK ®uHaHc
MMB 2

MOWA 1

MOWA 2

MOWUTK 1
MOWTK 2

Moc. 3anor. bark
MocKommepubaHk 1
MocKommepubaHk 2
Homoc 6

Homoc 7
OprpacBaHk
MeTpokommepy, 2
lMpobuaHec 5
lMpocesabbaHk 4
36 NuanHr
PenHuc

PocbaHk

PCXb 1

Issue size
(RUR MMM)

5,000
5,000
1,500
1,000
600
500
2,000
3,000
1,000
1,300
350
450
1,000
3,400
500
1,000
1,200
6,000
750
2,200
1,000
1,500
1,000
550
3,000
1,500
3,000
3,000
4,000
800
1,000
3,000
800
3,000
500
3,000
1,000
600
500
750
3,000
3,000

Coupon
(%)

7.10
6.54
7.09
11.50
11.50
9.25
8.39
8.45
1.00
1.00
10.25
11.50
11.15
7.75
10.65
11.50
11.75
7.60
13.00
10.00
8.60
9.40
10.40
12.90
6.50
9.00
7.99
9.00
8.99
11.65
9.30
8.40
10.03
8.25
10.00
8.50
9.69
8.20
12.50
10.40
7.89
7.20

Next coupon

02/08/2007
28/11/2007
04/12/2007
21/12/2007
25/10/2007
21/09/2007
17/08/2007
14/11/2007
20/10/2007
12/11/2007
16/10/2007
05/10/2007
18/09/2007
05/12/2007

23/11/2007
05/12/2007
04/10/2007
05/09/2007

07/08/2007
30/08/2007
06/12/2007
26/07/2007
15/08/2007
21/12/2007
07/09/2007
27/09/2007
25/09/2007
16/11/2007
05/12/2007
21/08/2007
16/08/2007
18/12/2007
11/08/2007
29/08/2007
31/10/2007
01/11/2007
26/09/2007
02/10/2007
16/08/2007
05/09/2007

Put

28/11/2007
21/12/2007

25/10/2007

14/11/2007

18/03/2008
03/12/2008

05/12/2007
04/10/2007
05/09/2007

26/02-/2009
06/12/2007
13/02-/2008
19/ 12-/2007
26/03-/2009

05/12/2007
19/08/2008

18/12/2007

26/03/2008
01/04/2008

Maturity

27/01/2011
20/11/2013
01/12/2009
18/12/2009
22/10/2009
19/12/2008
16/02/2009
09/11/2011
20/04/2008
13/11/2009
14/10/2008
05/10/2007
15/09/2009
30/11/2011
22/04/2008
23/05/2008
30/11/2011
01/10/2009
01/09/2010
20/09/2012
09/08/2008
23/02/2012
04/06/2009
23/07/2009
11/02/2009
2171212010
07/09/2011
26/09/2009
26/03/2011
17/11/2009
10/12/2008
15/02/2011
16/08/2007
16/06/2009
10/02/2009
31/08/2009
29/04/2009
01/11/2007
23/09/2009
30/03/2010
15/02/2009
04/06/2008

Ask

100.61
100.45
100.50
101.05

99.90

99.95
101.10
100.40
100.00
100.08
100.15
100.45
100.52
100.80
101.30
101.15
101.40
100.22
100.50
103.60
101.45
100.45
100.65

99.96
100.22
101.71
101.25
100.20
100.10

99.90
100.60
100.00
100.25
100.35
100.10
100.99
100.10
100.05
102.00

99.99
101.75
100.10

Bid

100.61
100.20
100.50
101.05

99.90

99.95
100.80
100.15
100.00
100.08
100.15
100.00
100.52
100.80
101.30
101.15
101.20
100.08
100.28
103.60
100.80
100.30
100.65

98.55
100.22
100.70
101.25

99.00
100.10

99.90
100.60
100.00
100.15
100.35
100.10
100.60
100.10
100.05
102.00

99.70
101.75
100.10

ldchng 5d chng net

net

0.00

0.00
0.00

0.00
0.00

0.00
0.00

0.00
0.00
0.00
0.00

5.53
0.00
0.00

2.98
0.00

13.41
0.00
0.00

0.00
0.00

0.04
0.01

-0.28

-0.35

0.05

0.00

0.00

-0.10

-0.08

-0.06

1m chng
net

0.06
0.60

0.10
-0.10

071
0.76

YTM [ YTP

7.02 /-
6.58 / 5.69
6.97 /-
164 /9.12
1.46 / 12.07
2.89 /2.89
7.88 /-
0.59 / 7.67
1.00 / 1.00
0.97 /0.97
10.35 / 10.35
10.85 / 10.85
3.33/10.73
236 / 7.25
o -
10.27 / 10.27
11.45 /8.38
0.68 / 6.93
0.45 /10.41
.-
7.70 / 7.70
3.42 ] 9.46
1.83 /8.80
14.00 / 14.00
228 16.19
8.67 / 8.67
7.66 1 4.76
9.49 /-
431 /911
12.02 / -
2.16 /1 7.80
2.66 / 8.56
753 [ 753
1.66 /751
6.02 / 6.02
8.24 [ -
8.98 /8.98
8.12 /812
3.12 /9.62
2.88 /10.87
6.70 / 6.70
721 1127

Mod. Dur.

2.89
4.93
2.07
0.39
0.24
134
1.37
031
0.75
2.28
1.07
0.20
0.59
1.24

0.75
3.16
0.20
0.13

0.95
137
0.36
1.55
0.53
2.26
251
1.30
1.44
1.86
0.36
0.95
0.08
0.39
1.40
1.79
152
0.27
0.61
0.62
1.38
0.80

OAS
Spread

106
73
116
359
645
-267
216
223
-441
472
459
528
508
159

459
528
154
488

369
330
792

72
272
177
360
332
600
233
291
210
204

37
242
319
266
401
519
103
170
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS

Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
PCXE 2 7,000 7.85 22/08/2007 - 16/02/2011 102.95 102.65 0.00 714 | - 2.93 118
PCXE 3 10,000 7.34 23/08/2007 18/02/2010 09/02/2017 101.10 100.80 0.00 2.03 / 7.05 2.19 122
PTK-NuauHr 4 2,250 8.80 09/10/2007 - 08/04/2008 100.25 100.25 0.00 8.58 / 8.58 0.65 289
PTK-NuauHr 5 2,250 8.80 16/08/2007 16/08/2007 12/08/2010 100.07 100.01 5.15 0.22 /832 0.08 287
Pycckuit CTaHzapt 3 2,000 8.40 22/08/2007 - 22/08/2007 100.00 100.00 - 8.43 | 8.43 0.09 297
Pycckuit CTaHzapt 5 5,000 8.50 13/09/2007 11/09/2008 09/09/2010 101.20 99.75 0.00 3.08 / 8.21 1.02 256
Pycckuit CTaHzapT 6 6,000 8.10 15/08/2007 - 09/02/2011 99.75 99.75 4.85 0.25 / 0.25 3.43 590
Pycckuit CtaHgapt 7 5,000 8.50 25/09/2007 25/03/2008 20/09/2011 99.65 99.65 153 /9.20 0.61 361
Pyc®anaHcbaHk 1 1,500 7.65 04/12/2007 02/12/2008 99.20 99.20 - - - 8.43 /- 1.22 273
PycbBark 1 1,400 10.00 20/09/2007 - 19/03/2009 101.84 101.84 0.00 0.07 -0.06 897 /897 141 320
PycuBakk 2 2,000 9.50 22/08/2007 22/08/2008 22102/2010 100.60 100.50 7.20 -0.15 -0.15 9.46 / 9.15 2.09 373
CesepHast KasHa 1,000 10.75 04/10/2007 02/10/2008 29/09/2011 100.40 100.00 0.00 3.22 /10.82 1.03 505
CriasWHescTBaHK 2 900 9.00  29/10/2007 - 27/10/2008 99.00 99.00 - 10.07 / 10.07 111 432
CobuHBaHk 2,000 12.00 14/11/2007 14/11/2007 13/05/2009 100.50 100.15 0.00 0.13 - 2.02 /1115 0.30 556
ConnaapHocTb 1,000 10.75 04/09/2007 04/12/2007 01/12/2009 100.25 99.90 0.00 0.08 1.74 1 10.95 0.34 535
Coto3 1 1,000 9.25 26/07/2007 24/04/2008 101.40 101.40 0.00 757 | 7157 0.69 202
Coto3 2 2,000 8.37 04/10/2007 05/10/2009 100.40 100.17 7.23 0.05 - 8.38 / - 1.87 255
CTWH 300 1550  02/10/2007 01/04/2008 100.96 100.96 - 1.06 14.42 | 14.42 0.59 854
CymocTpouTenbHbIN 1,500 03/01/2008 02/07/2009 100.90 100.90 0.00 0.06 0.49 -0.46 [ -0.46 1.97 -610
TathHK 500 11.00  08/08/2007 - 06/02/2008 100.00 100.00 0.00 11.27 / 11.27 0.48 561
Tat®okg 3 1,500 10.00 21/08/2007 20/11/2007 19/05/2009 100.75 100.75 0.00 -0.04 1.49 / 8.06 0.31 253
TK ®uHatHc 1,000 10.50 20/09/2007 - 18/09/2008 101.00 101.00 9.78 /9.78 1.00 406
TpatcKanutan 800 920  27/08/2007 29/05/2008 01/06/2009 100.30 100.30 424 1913 0.77 356
TpaHcPuHaHC 3,000 10.50 25/09/2007 25/09/2009 102.00 102.00 9.82 / - 1.80 360
TypaHanem 3,000 7.75 09/10/2007 06/10/2009 100.13 100.13 - - - 7.82 1782 1.90 201
YBPP 2 1,000 10.25 04/10/2007 - 02/07/2009 100.09 100.00 0.00 -0.05 -0.08 10.62 / 10.62 1.62 473
YpanJnaunrLientp 1,000 11.50 24/10/2007 24/10/2007 28/10/2009 100.15 100.00 10.28 0.02 0.08 10.40 / 11.37 0.24 579
YPCA 1 1,500 7.65 26/07/2007 24/04/2008 100.05 99.85 0.00 7.94 1794 0.69 237
YPCA 2 1,500 7.60 14/09/2007 12/12/2008 99.75 99.75 - - 8.02 / 8.02 124 233
YPCA3 3,000 9.60 06/12/2007 04/06/2009 101.30 101.30 741 -1.20 0.60 9.02 /- 161 321
YPCA5 3,000 10.05 23/10/2007 - 18/10/2011 104.80 104.80 0.00 -0.43 8.86 / - 3.23 275
XK 2 3,000 9.25 13/11/2007 12/05/2009 11/05/2010 100.48 100.48 0.09 0.01 6.05 /9.14 155 334
XKo 3 3,000 9.45 20/09/2007 18/09/2008 16/09/2010 101.85 100.65 0.47 - 3.24 | 858 1.04 292
XKo 4 3,000 9.95 18/07/2007 15/10/2008 12/10/2011 101.26 101.26 - -0.56 2.76 [ 9.17 1.07 347
XMIK OtkpbiTve 200 11.00 14/08/2007 - 11/11/2008 99.50 99.05 0.00 -0.23 12.10 / - 1.10 684
LlenTpWHBecTbaHk 2 1,500 10.00 10/11/2007 10/11/2007 11/11/2009 100.65 99.90 6.86 1.27 19.22 0.29 381
OkenobaHk 1,000 10.75 25/09/2007 25/12/2007 29/12/2009 100.30 100.30 0.00 0.10 1.85 /10.42 0.39 483
Onewmre 200 21/08/2007 08/02/2008 99.73 99.73 0.48 / 0.48 0.56 -490
FOHMacTpym GaHk 1,000 11.00 21/08/2007 17/02/2009 100.68 100.68 0.28 0.68 3.77 1377 141 -184
lleeckass u nuwesass NnpoMbIWAEHHOCMb

Arpokom 1,500 25/12/2007 21/06/2011 101.00 101.00 -0.25 /-0.25 3.94 -617
ArpoxonamHr 1,000 13.00 20/07/2007 24/07/2009 100.30 100.00 0.00 0.09 0.03 13.28 / 13.28 1.56 723
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U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (IIQSS;eMSI\I/TI\‘jI) CO(L;A)D)OH Next coupon Put Maturity Ask Bid ld;:erlng 5d chng net 1mnceI:ng YTM / YTP Mod. Dur. Spread
Bocrok-Cepauc 1,500 10.99 13/09/2007 13/03/2008 10/09/2009 100.90 100.58 0.00 3.09 /9.9 0.58 437
[Qbimos 800 1099  02/11/2007 02/05/2008 30/10/2009 100.75 100.55 10.38 0.05 3.64 /1033 0.70 466
3epHosast koM. HacTiowa 1,000 12.50 21/12/2007 20/06/2008 18/12/2009 102.00 102.00 - 410 /1043 0.82 473
Kapar 2 500 1200  25/12/2007 25/12/2007 22/12/2009 100.35 100.15 10.23 0.25 212 /1169 0.40 604
KBK YepeLumyLuki 700 1130 03/09/2007 - 02/03/2009 99.75 99.75 4.68 | 4.68 1.43 -95
KpacHbii BoraTbipb 2,000 11.00 16/08/2007 14/02/2008 11/02/2010 100.15 100.05 0.00 252 [ 11.07 0.50 542
MenbH. KoM6. B COKITbH. 1,000 1150 30/08/2007 30/08/2007 26/02/2009 99.96 99.96 0.89 / 11.92 0.11 632
Mutrexg dya 1,000 12.50 21/08/2007 19/02/2008 16/02/2010 100.00 100.00 0.01 2.99 /13.07 0.51 731
MKX 2 1,000 12.90 28/08/2007 26/02/2008 25/08/2009 99.99 99.99 - - 3.90 / 11.56 0.52 587
MsicHast kopn. Espocepauc 1,500 13.25 18/09/2007 18/12/2007 100.74 100.50 0.00 0.07 1222 112.22 0.37 654
Hosbile YepemyLuku 2 300 1130 24/07/2007 22/04/2008 99.99 99.00 0.00 -0.49 0.11 12,54 | 12.54 0.65 676
HyTpulHsecTXonauHr 1,200 9.50 11/09/2007 09/06/2009 101.00 100.25 0.00 0.36 433 /433 1.70 -134
Owmena 50 18.00  03/10/2007 03/10/2007 102.80 100.00 0.00 1173 / - 0.20 615
0oCT2 1,000 08/11/2007 - 08/05/2008 99.75 99.75 0.00 0.47 0.31 /031 0.81
Orteu. Nexapctsa 2 1,300 10.25 21/08/2007 21/08/2007 17/02/2009 100.05 100.05 0.00 0.59 / 9.74 0.09 424
0X3 900 22/08/2007 21/05/2008 18/11/2009 100.00 99.90 0.00 - 0.02 / 0.06 2.34 -532
Ouakogo 2 1,500 8.50 21/09/2007 - 19/09/2008 99.40 99.40 0.00 1.39 -0.25 9.23 / - 1.02 44
MapHac 2 1,000 10.80 23/08/2007 19/11/2009 17/11/2011 100.40 100.00 0.00 0.20 6.28 / 11.14 1.87 518
Pycckuit TexcTnb 2 1,000 12.75 06/09/2007 - 05/03/2009 96.00 96.00 -1.96 0.54 16.19 / 16.19 1.26 1217
Pycckuit TexkcTurb 3 1,200 12.00 23/10/2007 23/10/2007 20/10/2009 99.40 99.40 - 0.37 1.72 | 14.66 0.23 889
CaH WHtep6pto 2 4,000 8.00 16/08/2007 - 13/08/2009 101.70 101.30 5.36 733 /- 177 155
CuHeprust 1,000 10.70 24/10/2007 24/10/2007 22/04/2009 100.02 100.02 0.00 0.15 -0.03 1.65 / 10.77 0.25 522
Cnaprak T[J 500 13.00  25/07/2007 - 23/01/2008 99.20 99.20 15.17 / 15.17 043 928
Tanocto 2 1,000 10.00 07/09/2007 07/09/2007 06/03/2009 100.25 100.25 0.25 0.72 /1 8.22 0.13 277
Xne63asog Ne28 2 75 12.00 11/09/2007 - 09/12/2008 100.00 100.00 - 12.54 | - 115 664
Yepkunaoso 2,000 8.85 04/12/2007 02/06/2009 31/05/2011 100.15 100.15 0.00 0.00 449 | 8.94 161 314
OpKOH NpoayKT 1,200 11.40 13/09/2007 13/03/2008 10/09/2009 99.90 99.90 0.00 -0.07 3.65 /11.84 0.56 613
J0KO 2 1,500 10.50 27/07/2007 25/01/2008 22/01/2010 100.25 100.25 2.15 1 10.24 0.46 464
FOHUMUAK 2,000 9.75 11/09/2007 08/09/2009 06/09/2011 102.95 102.95 8.96 0.45 0.45 454 /838 178 256
Topeoens
AsTOMMP 1,000 11.66 04/09/2007 04/09/2007 01/09/2009 100.17 99.98 0.00 0.09 -0.23 0.71 /1 11.14 0.12 558
AINA 1,500 10.99 24/08/2007 24/08/2007 21/08/2009 100.30 99.70 0.00 - -0.39 0.55 / 11.04 0.10 548
Anbkop 1,500 10.75 11/12/2007 11/12/2007 08/12/2009 100.12 100.12 0.00 -0.01 1.79 / 10.65 0.36 507
Anteka 36.6 3,000 9.89 01/01/2008 01/07/2008 30/06/2009 101.65 100.35 2.68 -0.40 -0.60 9.53 /10.55 0.85 484
ApbGar Mpectink 1,500 21/12/2007 - 20/06/2008 100.50 100.10 10.28 0.00 - -0.32 /-0.32 0.93 -578
Atnant M 1,000 12.25 15/11/2007 15/11/2007 13/11/2008 100.28 100.21 0.00 - 0.25 11.60 / 11.68 112 610
baHaHa-Mama 1,000 11.25 26/10/2007 26/10/2007 23/10/2009 100.40 100.00 10.45 -0.15 -0.25 1.30 / 10.64 0.25 509
BenasKomnnexkt Mntoc 500 12.60 25/10/2007 24/04/2008 22/10/2009 100.00 99.00 0.00 0.39 1.39 4.72 | 13.67 0.66 783
Benbiit Pperat 1,000 14.50 13/09/2007 - 17/12/2009 101.05 101.05 0.00 0.35 0.68 1472 | - 1.80 853
Bpa3epc 500 12.50 20/09/2007 21/12/2007 25/12/2009 100.45 100.06 0.00 0.13 0.16 3.50 /12.40 0.38 672
Buktopus 1 1,500 10.40 02/08/2007 29/01/2009 101.75 101.75 0.00 9.36 /9.36 1.28 359
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Security Name

Bukropus 2
l"a3akc
[xen-3cp-Cun 1
[xen-3cp-Cun 2
[Ilvkast Opxupes
Iuken

Dukene TpeAguHr
[TlomochnHaHc
Espocetb 2
EpuHas EBpona
/mMnnoaus
WHkom-Nlaga 1
WHkom-Jlaga 2
MHmapko
WHnpom 2
WHnpom 3
Vckpacodt
Kapo

Kapycenb ®uHaHc
Koneiika 1
Koneiika 2
Koneiika 3
JlaBepHa

JIBP WHTepTpein
M. Bugeo
Martut 1
Martut 2
Mapra 1

Maprta 2

Maprta 3
Matpuya
MuHHecko

Mup

MoHeTka
MocO6nlra3
Hartyp Mpoaykt 2
[NaTepcoH
[NepekpecTok
Mpotek
Matepoyka 1
MsaTepoyka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00

9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
10.70

8.95
13.30
12.50

9.75

9.40

8.70

9.80
11.00
14.90
10.00

9.34

8.20
14.84
12.00
13.00

13.75
10.50
10.70
10.75
10.75
10.00

8.90
11.45
9.30

Next coupon

21/08/2007
20/12/2007
25/10/2007
04/12/2007
11/10/2007
20/09/2007
20/07/2007
16/08/2007
04/12/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
21/12/2007
19/07/2007
21/11/2007
04/09/2007
25/12/2007
20/09/2007
18/09/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
2171172007
28/09/2007
22/11/2007
05/12/2007
03/08/2007
12/12/2007
13/12/2007
2711212007
15/11/2007
2211212007
18/12/2007
20/09/2007
08/01/2008
07/11/2007
14/11/2007
18/12/2007

Put

19/06/2008
23/10/2008

04/12/2007
16/10/2008

15/01/2009
24/06/2008
18/09/2008

18/02/2009
20/08/2008

29/05/2008
21/11/2007

01/02/2008

15/11/2007

18/12/2007
19/06/2008

04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
2711212007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

102.10
101.50
101.00
100.00
100.20

96.55
100.11

99.90
100.16
100.00
100.00
100.80
101.30
100.20
100.40
101.17
102.86
100.30
102.15
100.85

99.55
100.65
102.00
100.30
101.45
102.45

95.44

99.00

99.49

98.90

99.69
101.00
100.15
100.20
102.40

94.34
100.50
100.00
100.15
109.30
103.80

Bid

101.32
101.50
100.50
100.00
100.20

96.55
100.11

99.90
100.16
100.00
100.00
100.52
101.30
100.20
100.40
101.17
102.86
100.30
101.90
100.35

99.35
100.00
102.00

99.37
100.35
102.45

95.44

99.00

99.25

98.90

99.55
101.00
100.15
100.20
101.75

94.34
100.35
100.00

99.60
109.30
103.50

ldchng 5d chng net

net

0.00

0.00

0.00
7.53

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

0.00

0.00
0.00

15.24
7.16

0.00

0.11
0.55

-0.14

115

0.04
0.00

0.15
0.24

0.00
0.27
2.06

-0.33

0.90

0.35

-0.04

-0.03

0.09
0.15

0.08

0.12

1m chng
net

-0.11
0.65

-0.95
0.00
0.35
0.16

0.16
1.03

0.15
0.72
1.90
0.19
0.12

0.03

0.10
-0.53
0.90
-0.08
0.84
0.18

YTM [ YTP

1037 / -
249 | 8.96
2.70 / 8.78
5.05 / 5.05
-0.12 /-0.12
10.67 / -
-0.01 /-0.01
13.04 / 13.04
2.04 /10.00
437 /11.01
0.45 / 0.45
10.42 / 10.42
11.91 / 11.91
3.09 /3.09
4.46 | 8.70
8.76 / 8.76
1234 | -
4.92 [ 12.50
1.59 / 8.05
9.00 /9.00
335 /938
10.07 / 8.88
10.39 / 10.39
5.86 / 15.61
111 /741
752 [ -
9.64 / -
16.72 1 16.72
12.67 | 12.67
211 /1571
0.27 1 0.27
13.67 / -
10.37 /10.37
1.86 /10.23
937 /-
5.69 /27.30
3.80 /9.85
0.00 / 0.00
5.10 /9.15
786 /-
821 /-

Mod. Dur.

2.03
0.83
111
0.37
173
2.79
191
0.49
0.35
1.06
0.98
0.31
1.98
134
1.26
3.03
1.96
0.81
1.03
0.82
1.36
3.36
215
0.73
0.33
1.19
3.53
0.70
1.89
0.45
1.40
1.85
041
0.30
1.25
0.33
0.81
0.98
1.93
2.29
2.77

OAS
Spread

440
332
309
-34
572
454
539
727

522
575
485
587
-248
297
271
627
669
241
336
361
404
441
963
197
185
346
1065
662
976
527
755
478
468
302
2036
418
-547
328
197
223

17 wions 2007 .

Crp. 25/37



U®K Anemap2ExeaHeBHbIN BtonneTeHb MHBECTOPA

; OAS
Security Name (sj;eMSJ&) CO(EA)%O” Next coupon Put Maturity Ask Bid ld;:tng 5d chng net 1mncertmg YTM / YTP Mod. Dur. Spread
PKC 1,500 9.70 17/10/2007 17/10/2007 15/04/2009 100.75 100.75 0.00 0.25 0.98 / 6.68 0.24 129
PocuHTep 2 400 10.00 03/10/2007 - 02/07/2008 100.25 99.98 - - 10.24 | 10.24 0.84 454
PocukTep 3 1,000 10.75 30/11/2007 30/05/2008 26/11/2010 100.40 100.40 0.00 0.12 0.20 2.77 1 10.49 0.77 480
Camoxsan 1,500 11.40 24/10/2007 23/04/2008 21/10/2009 100.05 99.80 0.00 -0.13 -0.35 4.06 / 11.78 0.67 605
CaHBeit 1,000 10.00 05/12/2007 - 03/12/2008 100.20 100.05 - 0.01 10.13 /10.13 1.19 436
COPYC 1,200 10.20 09/08/2007 08/11/2007 05/11/2009 99.35 99.35 0.00 -0.08 1.70 / 12.91 0.27 724
CTonuyHble MacTpoHOMI 1,500 8.60 23/08/2007 21/08/2008 20/08/2009 100.85 100.85 0.00 - - 4211792 0.96 229
TexHocuna 2,000 10.00 29/11/2007 29/05/2008 26/05/2011 100.10 99.75 7.07 -0.17 0.26 2.36 / 10.32 0.77 464
TOAMN 2,000 12.00 13/12/2007 12/06/2008 10/12/2009 98.99 98.20 15.04 -0.39 -0.41 541 | 14.13 0.77 824
Ton-Knura 1 700 5.00 09/08/2007 - 05/02/2009 100.00 100.00 - - 1.82 11.82 1.47 -375
Ton-Knura 2 1,500 1051 13/12/2007 11/12/2008 09/12/2010 101.00 101.00 8.29 -0.50 -0.30 4.25 | 9.96 121 419
YamypTHedTh 1,500 9.50 01/09/2007 - 01/09/2008 101.25 101.25 0.26 0.65 8.59 / 8.59 0.99 293
YK KOPA 1,000 12.00 16/10/2007 15/01/2008 14/07/2009 102.22 102.22 2.07 1.92 /7.63 0.46 214
®aatoH Aapo 1,000 10.50 02/08/2007 31/01/2008 30/07/2009 99.90 99.90 2.93 / 10.96 0.47 532
tOrTpaHautCepsuc 1 600 1.00 #NIAN Ap 19/06/2007 - - - #N/ANA. [ #NJANA. |-
IOl TpaautCepauc 2 1,200 1150 27/11/2007 25/11/2008 100.00 100.00 11.80 / 11.80 115 595
Jlec u cenbckoe xo3slicmeo
Arpuka 1,000 11.80 02/10/2007 01/04/2008 29/09/2009 99.76 99.76 -0.29 4.06 | 12.47 0.61 671
Arpo-Coto3 1,500 25/12/2007 21/06/2011 101.00 101.00 - -0.25 / -0.25 3.94 -617
ArpoxonguHr 1,000 13.00 20/07/2007 24/07/2009 100.30 100.00 0.00 0.09 0.03 13.28 / 13.28 1.56 723
Apkaga 1 600 13.20 28/12/2007 28/06/2008 100.35 100.35 0.12 0.26 13.11 /1311 0.70 727
Apkapa 2 700 13.31 22/08/2007 - 20/02/2009 100.85 100.80 0.13 0.34 12.96 / - 1.03 702
BenlpanKopm 700 10.90 04/09/2007 04/12/2007 02/12/2008 100.00 100.00 31171133 0.34 571
FOT3K 2 1,500 20/12/2007 18/06/2009 100.15 100.00 -0.01 0.08 -0.04 /-0.04 1.93 -568
113 duHane 400 11.00 23/11/2007 23/05/2008 125.00 125.00 - -14.71 | -14.71 0.97 -2074
MocCenblTpom 1,000 12.50 14/12/2007 12/12/2008 100.16 100.16 -0.07 0.14 12.73 1 12.73 117 682
HIK 500 12.45 02/08/2007 - 31/01/2008 99.69 99.69 -0.01 13.45 [ 13.45 0.45 767
oro2 1,200 12.95 27/08/2007 31/08/2007 25/02/2009 100.46 100.46 0.11 0.28 12.94 | 8.86 1.10 708
Masa 1 350 1.00 15/09/2007 - 15/06/2008 100.50 100.50 - 0.45 / 0.45 0.91 -500
MaBa 2 1,000 12.50 13/08/2007 09/05/2008 21/10/2011 103.88 102.66 0.00 0.26 0.02 1.67 / 8.56 0.72 285
M3 Cotos 300 10.00 09/10/2007 16/08/2007 09/10/2007 99.00 99.00 0.00 14.87 | 14.87 0.20 908
Paarynai 1 2,000 1.00 04/10/2007 - 02/10/2008 89.90 89.90 - 10.30 / 10.30 1.09 454
Paarynsi 2 2,000 10.25 02/10/2007 01/04/2008 27/09/2011 100.75 100.75 0.00 0.65 1.60 /9.30 0.63 370
Paarynsi 3 3,000 10.99 21/09/2007 20/03/2009 16/03/2012 101.75 101.25 5.30 3.85 /10.23 1.39 441
Pycarpo 1,000 8.50 20/07/2007 - 19/07/2008 100.60 100.60 8.02 / 8.02 0.88 240
Cw6 Arp Mpynna 400 11.50 22/08/2007 21/11/2007 20/05/2009 100.50 100.50 1.94 /10.38 0.31 482
CopapyxecTso 2,500 10.45 25/10/2007 22/10/2009 100.80 100.30 0.00 0.55 1042 | - 1.85 449
Cmpoumenbcmeo
ApnamaHT 1 500 12.10 06/12/2007 05/06/2008 101.98 101.15 0.00 0.98 10.44 1 10.44 0.78 474
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Security Name

ApamaHT 2
InasMocCrpoit 1
InasMocCrpoit 2
[IKC ®XC PB
KK duHaHe
V/HKom

WHTerpa 1
WHTerpa 2
Kamckas gonvHa 2
Kamckas gonvHa 3
JICP

JICP WHesct
Metpoctpoit
M-UHgycTpus
Mupakc 1

Mupakc 2
Mepecset

nUK 5

PWUlpynn
CrpoitMeTPecypc
CrponTpaHclas
Cysap-KasaHb
LYH1

LYH2

FOCKK

Issue size
(RUR MMM)

2,000
2,000
4,000

500
1,000
1,250
2,000
3,000

200

500
1,000
2,000
1,500
1,000
1,000
3,000

200
1,120
1,200

750
3,000

900
1,000
1,500

600

Coupon
(%)

11.25

1.00
11.50
12.00
14.00
13.10
10.50
10.70
13.50
12.80
10.00
10.70

8.47
12.25
11.50
10.99
17.50

9.20
11.85
17.00

9.60
12.50
11.25
11.44
13.00

Next coupon

23/08/2007
#NIAN Ap
20/09/2007
27/11/2007
20/09/2007

21/09/2007
04/12/2007
19/07/2007
13/09/2007
20/09/2007
04/12/2007
28/09/2007
21/08/2007
21/08/2007
20/09/2007
02/10/2007
21/08/2007
27/12/2007
#NIAN Ap
26/12/2007
02/10/2007
25/10/2007
25/07/2007
01/01/2008

Put

20/09/2007
27/11/2007
20/12/2007
28/03/2008

01/12/2009
09/06/2008

03/06/2008
28/03/2008

26/06/2008

01/04/2008
24/04/2008
23/07/2008

Maturity

20/05/2010
27/05/2007
17/03/2011
24/11/2009
24/12/2009
28/03/2009
20/03/2009
29/11/2011
17/10/2007
04/06/2009
20/03/2008
08/12/2009
23/09/2011
16/08/2011
19/08/2008
17/09/2009
02/10/2007
20/05/2008
26/12/2009
21/06/2007
25/06/2008
31/03/2009
22/04/2010
20/01/2010
01/07/2008

Ask

101.75

100.50
100.00
100.35
100.99
102.65

98.38
101.00
100.59
101.02
102.25

92.83
106.10
102.40
104.60
101.30
100.45
100.30

101.00
100.45
107.10
102.00
100.05

Bid
101.20

100.21
99.30
99.87

100.60

102.65
98.38

101.00

100.59

101.02

101.80
92.83

105.90

102.07

104.35

101.30

100.45
99.50

101.00
100.25
101.00
101.50
100.03

ldchng 5d chng net

net

0.00

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00
0.00

-0.15

3.13

0.00
0.00

0.00
7.43

-0.24
-0.35
-0.09
-0.01

3.60

-5.08

0.08
0.24
0.01

0.22

-0.03
-0.01
-0.64

0.15

-0.30

-0.65

0.04
2.70

mehng—yoy y yrp
net
11.07 / 11.07
- #N/ANA. [ #N/ANA. |-
0.47 /9.49
2.05 /13.33
-0.04 2.49 | 14.42
0.42 - /-
8.94 / -
-4.77 6.73 / 11.82
0.26 9.78 1 9.78
0.53 12.65 / 12.65
8.56 / 8.56
3.17 /842
3.37 /1 20.87
1.60 10.67 / -
857 / 8.57
8.86 / -
-0.10 11.62 / 11.62
8.92 /8.92
-0.25 4.84 1230
- ENIANA. [ #NANA. |-
864 /-
0.34 5.16 / 12.26
295 165 /684
3.92 /9.45
-0.06 13.36 / 13.36

Mod. Dur.

0.16
0.33
0.37

141
191
0.22
0.76
0.60
0.79
0.56
2.90
0.94
178
0.19
0.74
0.82

0.85
0.61
253
0.86
0.82

OAS
Spread

505

400
761
862

317
581
413
667
299
282
1453
451
291
301
602
136
650

301
651
-365
377
749
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Poccuiickme eBpoobnuraumm.

2
8.10
@ BKMOSC 7 112 11/15
7.85 °
EVRAZ 8 1/4 11/15
® AVAZRU 8 1/2 04/08
® RUSBS 1/8 04/21/08
7.60
° ® VIP 8 1/4 05/23/16
@ RUSB7.809/28/07 CHMFRU 9 1/4 04/14
7.35 °
IRKUT 8 1/4 04/09
@ MOBTEL 8 01/28/12
® AFKSRU 8 7/8 01/11 ® VTB 6.2 09/29/15
7.10 ° ® SINEK 7.7 @URRY 7 12 07116
VIP 8 3/8 10/22/11 ® \TB 6.315 02104/15
® \OBTEL 8 3/8 10/10
SBERRU 6.23 02/15
[ ]
GAZPRU 6.1/2 09/15
685 CHMFRU 85/802/09 @ VIP802/11/10 ® 5K MOSC 7,335 05/13
[ ] & £\/DRAZ107/202/0Q i ©CAZPRII 7201 02/20
o VBDFRU 8112 05108
8 Ryissia 10 AZPRU 8 5/8 04/34
6.60 ° MEGAFO 8 12/10/09_® TENRU 6 7/8 07/11 o~
AFKSRU10 1/4 04/08
o MOBTEL 9314 011059 P 10 051609
6.35 © MMKFIN 8 10121108 @ CAZPRU95/803/13 RUGOVC
BKMOSC 7 3/8 11/10 urve © \TB 6 1/4 06/30/35
TMENR11 11/06/07 @ RSHB7.17505/16/13
@ BKMOSC 8 09/28/09 @ Russia 28
6.10 @GMKNRU 71/809/09 g VTB71/210/12/11
o LROSA8 1/8 05008 ©RSHB6 7/8 11/29dRyssia 18
@ VTB 6 7/8 07/29/08
o VTB 67/8 12/11/08
GAZPRU 7 1/4.10/08
5.85 . ®GAZPRU 55/8 07/13 @GAZPRU 5 7/8 06/15
GAZPRU10 1/2 10/09
5.60
5.35 @ GAZPRU7.8 0912710
usT
5.10
\__—_—/-/—' Mod. Duration
485 ‘ ‘ : ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
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RU vs UST& RU vs BRA, spread curve

Treasuries, yield curve

200 ° ° RU-UST 1month ago
Ru-BRA 1month ago

160

120 RU30-UST10

80 -~ RUI0-BRAL4

RU28-UST10

40 RU30-BRA17
RU18-BRA20 Mod. Duration
0 T T T T T T T T T T
0 1 2 3 4 5 6 G 8 9 10
-40
RU28-BRA27
-80

530 .
& —e—UST o

525 ° UST 1month ago

5.20
°

5.15

510 UST 30Y

[
505 UST 10Y

5.00

4.95

4.90UST2Y
Mod. Duration

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16

485 . T UST3Y-

Russial0 vs Russia30 spread

120
110
100

40

30 T

T T
18/07/2006 26/09/2006 05/12/2006 13/02/2007 24104/2007 03/07/2007

Russia30 vs UST10 spread

113
110
107
104
101

80 T T T

02/05/2007 18/05/2007 05/06/2007 21/06/2007 09/07/2007

Gazprom & Petrobras yield curve

Russia30 vs Aries14 spread
80

20

10 - T T
18/07/2006 26/09/2006 05/12/2006 13/02/2007 2410412007 03/07/2007

Brazil20 vs Russia30 spread

150

30

0 T
18/07/2006 26/09/2006 05/12/2006 13/02/2007 2410412007 03/07/2007

7.00
6.75
6.50
6.25
6.00 Petrobras 9 7/8
5.75
5.50

Petrobras 12 3/8

5.25
Gazprom10 1/2

5.00

4.75

Gazprom 5 7/8
Petrobras 8 3/8 Gazprom 7 7.201

etrobras 6 1/8

Gazprom 5 5/8

Mod. Duration

450 T T T T

7 8 9 10 1 12 13
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Gazprom13 vs Gazprom9 spread

65
60

20 - T T T T T
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Gazprom20 vs Gazprom13 spread
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Bank of Moscow15 vs VTB15 spread
15
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18/07/2006 26/09/2006 05/12/2006 13/02/2007 2410412007 03/07/2007

Evraz15 vs Severstall4 spread
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0 )
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Russial0 vs Gazprom13 spread

90

75

60

45

30

15

0

-15
18/07/2006  26/09/2006 ~ 05/12/2006 ~ 13/02/2007  24/04/2007 03/07/2007

MTS12 vs VIMP11 spread
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Evraz9 vs MMK8 spread
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Gazrom20 vsPetrobras18 spread
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Security Name/ Rating

SOVEREIGN EUROBONDS

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Netlw Yld YtmMid  Oas Spread Mid ~ Dur Adj Mty Mid Risk Oas Mid
UNITED STATES (AAA/Aaa/AAA)
T4 3/4 12/31/08 475 31/12/2008 24.817TMMM 99.703125 99.77 0.03 0.11 4.94 3.859 1.382 1.382
T 45/8 11/15/09 4.625 15/11/2009 24.773MMM 99.421875 99.48 0.03 0.16 4.87 0.717 2.163 2.167
T45/812/31/11 4.625 31/12/2011 16.131MMM 98.75 98.81 0.03 0.27 4.93 0.369 3.964 3.928
T45/8 11/15/16 4.625 15/11/2016 23.294MMM 96.75 96.81 0.00 0.38 5.06 2.656 7.399 7.239
T41/2 02/15/36 45 15/02/2036 26.397MMM 90.453125 90.52 -0.06 0.77 5.14 0.988 14.999 13.922
RUSSIA (BBB+/Baa2/BBB+)
RUSSIA 10 06/26/07 10.00 26/06/2007 .00 100.01 100.06 #N/AN.A. -2.14 #N/AN.A. #N/AN Ap #NIAN.A. #N/AN Ap
RUSSIA 8 1/4 03/10 8.25 31/03/2010 1.845MMM 103.7870 103.91 -0.01 -0.75 6.66 50.8 23 1.402
RUSSIA 11 07/24/18 11.00 24/07/2018 3.467TMMM 139.2988 139.67 -0.13 -5.03 6.04 100.1 6.9 9.956
RUSSIA12 3/4 06/28 12.75 24/06/2028 2.5MMM 176.75 177.25 -0.19 -4.27 6.16 107.86 10.16 18.13
RUSSIA 7 1/2 03/30 7.50 31/03/2030 2.021MMM 110.3769 110.50 -0.08 -2.51 6.01 98.2 6.7 7.593
RUSSIA 3 05/14/08 3.00 14/05/2008 2.837TMMM 97.99 98.05 0.01 0.03 5.50 50.79 0.78 0.78
RUSSIA 3 05/14/11 3.00 14/05/2011 1.75MMM 90.51 90.76 -0.01 0.20 5.80 81.16 3.44 3.22
RUSSIA 3 11/14/07 3.00 14/11/2007 1.322MMM 99.14 99.20 0.01 0.01 5.63 66.20 031 031
ARIES 7 3/4 10/09 7.75 25/10/2009 1IMMM 106.10 106.35 0.04 0.04 477 25.25 1.97 221
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 122.82 123.22 0.13 0.13 5.69 69.85 5.35 6.71
ARGENTINA (B+/B3/B)
ARGENT11 3/4 04/09 11.75 07/04/2009 886.338MM 36.4910 36.91 0.09 0.09 86.88 #N/AN Ap 11 #NIAN Ap
ARGENT11 3/8 03/10 11.38 15/03/2010 729.448MM 36.0160 36.45 0.05 0.05 62.25 #N/AN Ap 17 #NIAN Ap
ARGENT12 3/8 02/12 12.38 21/02/2012 412.422MM 36.6880 37.10 0.00 0.00 46.02 #N/AN Ap 24 #NIAN Ap
ARGENT11 3/8 01/17 11.38 30/01/2017 1.906MMM 36.8090 37.28 0.08 0.08 33.56 #N/AN Ap 33 #N/AN Ap
ARGENT 9 3/4 09/27 9.75 19/09/2027 891.286MM 36.0220 36.53 0.01 0.01 26.14 #N/AN Ap 4.1 #N/AN Ap
ARGENT 12 06/19/31 12.00 19/06/2031 8.821IMMM 2.0000 2.00 #N/AN.A. #NIAN.A. 287.15 #N/AN Ap 05 #N/AN Ap
BRAZIL (BB/Ba2/BB)
BRAZIL14 1/2 10/09 1450 15/10/2009 1.225MMM 118.42 118.67 -0.05 -0.05 5.55 68.46 1.90 2.32
BRAZIL 11 01/11/12 11.00 11/01/2012 1.207MMM 120.10 120.35 -0.02 -0.02 5.80 87.72 3.62 437
BRAZIL10 1/2 07/14 10.50 14/07/2014 1.174MMM 125.73 125.98 0.09 0.09 5.93 94.48 5.18 6.54
BRAZIL 11 06/26/17 11.00 26/06/2017 387.343MM 140.90 141.37 0.10 0.10 551 89.44 6.67 9.51
BRAZIL12 3/4 01/20 12.75 15/01/2020 760.215MM 155.56 155.81 -0.08 -0.08 6.26 121.60 7.48 11.68
BRAZIL10 1/8 05/27 10.13 15/05/2027 3.435MMM 141.92 142.17 0.11 0.11 6.36 128.72 10.08 1453
BRAZIL 7 1/8 01/37 713 20/01/2037 2.5MMM 113.00 113.00 0.00 0.00 6.16 104.68 13.17 14.93
Dur .
) ] . . Amt Px Px Chg Chg Yid Oas Adj Risk
Security Name/ Rating (S&P/Moody's/Fitch) Cpn  Maturity Outstanding  Bid  Ask Net Net Yt_m Sprea_ld Mty Oa}s
1d lw  Mid Mid Mid Mid
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Security Name/ Rating

(S&PIMoody'sfFitch) Cpn Maturity Amt Outstanding Px Bid Px Ask Chg Net 1d Chg Net 1w YId Ytm Mid Oas Spread Mid Dur Adj Mty Mid Risk Oas Mid
CHINA (AJA2A)

CHINA 7.3 12/15/08 7.30 15/12/2008 1IMMM 102.70 102.78 -0.01 0.07 5.24 33.67 132 1.36
CHINA 6.8 05/23/11 6.80 23/05/2011 1IMMM 104.34 104.48 0.00 0.09 5.49 50.89 3.30 3.58
CHINA 4 1/4 10114 4.25 28/10/2014 1IMMM 95.89 96.20 0.00 0.24 491 30.87 5.90 5.87
CHINA 7 1/2 10/27 7.50 28/10/2027 100MM 115.24 115.74 0.00 0.74 6.15 107.00 10.89 12.79
COLOMBIA (BB/Ba2/BB)

COLOM 9 3/4 04/09 9.75 23/04/2009 584.975MM 106.84 107.19 -0.18 -0.18 5.50 61.98 159 173
COLOM 10 1/2 07/10 10.50 09/07/2010 280.929MM 112.74 113.33 0.02 0.02 5.67 78.81 257 291
COLOM 8 1/4 12/14 8.25 22/12/2014 1IMMM 112.70 113.10 0.08 0.08 6.07 107.43 5.61 6.38
COLOM 7 3/8 01/17 7.38 27/01/2017 1IMMM 107.95 108.25 0.15 0.15 6.23 120.34 6.68 7.47
COLOM 8 3/8 02/27 8.38 15/02/2027 154.905MM 120.64 121.00 0.01 0.01 6.48 140.61 10.15 12.65
COLOM 10 3/8 01/33 10.38 28/01/2033 340.511MM 147.95 148.70 0.00 0.00 6.48 138.46 11.05 16.97
COLOM 7 3/8 09/37 7.38 18/09/2037 1.468MMM 110.58 110.73 0.24 0.24 6.56 144.35 1253 14.22
KAZAKHSTAN (BBB/Baa2/BBB)

KAZAKS11 1/8 05/07 1113 11/05/2007 .00 #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN Ap #NJAN.A. #N/AN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02/17/09 10.38 17/02/2009 1.006MMM 107.14 107.49 0.00 0.00 5.46 56.27 1.40 1.56
MEX 7 1/2 01/14/12 7.50 14/01/2012 941.959MM 106.87 107.37 0.06 0.06 5.68 74.95 3.80 4.08
MEX11 3/8 09/15/16 11.38 15/09/2016 1.888MMM 138.37 139.03 0.03 0.03 5.85 83.41 6.08 8.69
MEX 5 1/2 02/17/20 5.50 17/02/2020 750MM 102.68 102.68 0.09 0.09 5.20 55.39 8.79 9.28
MEX11 1/2 05/15/26 11.50 15/05/2026 338.58MM 159.42 160.17 -0.10 -0.10 6.11 103.93 9.70 15.72
MEX 6 3/4 09/27/34 6.75 27/09/2034 3.767TMMM 106.63 107.13 0.14 0.14 6.22 111.22 12.59 13.76
PHILLIPINES (BB-/B1/BB)

PHILIP 8 3/8 03/09 8.38 12/03/2009 935.556MM 103.50 103.88 0.00 0.00 5.98 109.09 1.49 158
PHILIP 8 3/8 02/11 8.38 15/02/2011 1.5MMM 108.63 109.00 0.00 0.00 5.61 71.66 2.99 3.37
PHILIP 8 1/4 01/14 8.25 15/01/2014 1.602MMM 112.25 112.50 0.00 0.00 5.92 95.08 5.08 572
PHILIP 9 7/8 01/19 9.88 15/01/2019 962.468MM 127.88 128.13 0.00 0.00 6.40 135.50 7.41 9.51
PHILIP10 5/8 03/25 10.63 16/03/2025 1.855MMM 141.00 141.38 0.00 0.00 6.63 156.55 9.17 13.30
PHILIP 6 3/8 01/32 6.38 15/01/2032 1IMMM 96.38 96.63 0.00 0.00 6.67 156.87 12.09 11.70
SOUTH AFRICA (BBB+/Baal/BBB+)

SOAF9 1/8 05/19/09 9.13 19/05/2009 611.799MM 106.17 106.37 0.10 0.10 5.47 59.60 1.66 1.79
SOAF7 3/8 04/25/12 7.38 25/04/2012 1IMMM 106.34 106.71 0.25 0.25 5.79 84.74 3.95 4.28
SOAF6 1/2 06/02/14 6.50 02/06/2014 1IMMM 102.72 103.10 0.16 0.16 5.98 99.27 5.46 5.67
SOAF8 1/2 06/23/17 8.50 23/06/2017 140.789MM 118.62 119.12 0.49 0.49 5.95 91.77 6.93 8.30
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TURKEY (BB-/Ba3/BB-)

TURKEY12 3/8 06/09 12.38 15/06/2009 1.046MMM 112.07 112.27 0.00 -0.06 5.54 66.98 1.70 1.93
TURKEY 9 1/2 01/11 9.50 18/01/2011 750MM 113.15 113.55 0.00 0.04 5.21 64.40 2.89 343
TURKEY 9 1/2 01/14 9.50 15/01/2014 1.75MMM 114.36 115.15 #N/AN.A. #N/AN.A. 6.66 169.03 4.93 5.67
TURKEY 5 1/2 02/17 5.50 16/02/2017 1.5MMM 95.86 96.23 0.00 0.05 6.05 141.81 7.06 6.99
TURKEY 7 06/05/20 7.00 05/06/2020 2MMM 100.52 100.52 #NIAN.A. #NJAN.A. 6.94 188.52 8.34 8.47
TURKEY 7 3/8 02/25 7.38 05/02/2025 3.25MMM 102.29 102.29 #N/AN.A. #N/AN.A. 7.14 207.47 9.53 10.09
TURKEY 6 7/8 03/36 6.88 17/03/2036 2.75MMM 94.22 94.22 #N/AN.A. 0.00 7.36 22532 11.73 11.35
UKRAINE (BB-/B1/BB-)

UKRAIN 0 08/05/09 8.78 05/08/2009 500MM 105.87 106.12 -0.10 -10942.57 5.66 #N/AN Ap 0.05 #N/AN Ap
UKRAIN 6 7/8 03/11 6.88 04/03/2011 600MM 101.55 101.80 0.00 0.18 6.35 144.89 3.09 3.23
UKRAIN 7.65 06/13 7.65 11/06/2013 1IMMM 105.46 105.71 -0.04 0.24 6.49 152.88 4.70 5.00
VENEZUELA (BB-/B2/BB-)

VENZ7 3/8 10/29/08 7.38 29/10/2008 180.082MM #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN.A. #N/AN Ap #N/AN.A. #N/AN Ap
VENZ 11 1/8 07/11 11.13 25/07/2011 250MM 113.67 114.14 0.34 0.34 7.03 239.72 2.97 3.76
VENZ8 1/2 10/08/14 8.50 08/10/2014 1.5MMM 103.76 104.06 0.23 0.23 7.78 279.32 5.25 5.59
VENZ 13 5/8 08/18 13.63 15/08/2018 500MM 138.90 139.40 0.59 0.59 8.18 314.94 6.25 9.08
VENZ 6 12/09/20 6.00 09/12/2020 1.5MMM 84.60 85.00 0.43 0.43 7.85 279.91 8.59 7.36
VENZ 7.65 04/21/25 7.65 21/04/2025 1.6MMM 95.00 95.00 0.00 0.00 8.19 312.09 9.23 8.95
VENZ9 1/4 09/15/27 9.25 15/09/2027 4AMMM 112.00 112.00 0.00 0.00 8.04 296.46 9.38 10.82
VENZ9 3/8 01/13/34 9.38 13/01/2034 1.5MMM 110.25 110.25 0.00 0.00 8.40 331.45 10.36 11.46
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CORPORATE EUROBONDS

Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AL'[m Px Bid Px Ask  Chg Net 1d Cr:,stl(\]let '\Dlll:; Q?é Y;;i;zi Rating (S&P/Moody's/Fitch)
RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU Diversified 8.875 28/01/2011 350MM 8.44 7.20 104.97 105.29 0.03 0.07 2.89 228 B+/BIB+
AFKSRU10 1/4 04/08 AFKSRU Financial 10.25 14/04/2008 350MM 10.00 6.61 102.49 102.60 -0.04 -0.04 0.69 148
ALROSA 8 1/8 05/08 ALROSA Basic Materials 8.125 06/05/2008 500MM 8.00 6.01 101.56 101.64 0.00 0.00 0.75 91 BB-/Ba2/BE-
ALROSA 8 7/8 11/14 ALROSA Basic Materials 8.875 17/11/2014 500MM 791 6.72 112.15 112.40 0.09 0.09 5.40 176
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 10.10 6.77 107.55 107.80 -0.06 -0.06 1.74 185 BBB2)-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 8.06 7.86 102.23 102.48 0.11 0.11 5.88 289
CASHYD10 1/2 02/13 CASHYD  Financial 105 15/02/2013 60MM  #N/AN.A. #N/ANA. #NIANA.  #NJANA.  #NJANA. #NIANA. #N/ANA.  #NJANA
GAZPRU 5 5/8 07/13 GAZPRU Energy 5.625 22/07/2013 560.131MM 5.69 5.86 98.74 98.93 0.02 0.02 4.89 130
GAZPRU10 1/2 10/09 GAZPRU Energy 105 21/10/2009 700MM 9.57 5.81 109.61 109.91 -0.02 -0.02 1.97 87
GAZPRU7.8 09/27/10 GAZPRU Energy 78 27/09/2010 1IMMM 7.28 5.32 106.98 107.18 -0.02 -0.02 2.65 76
GAZPRU 9 5/8 03/13 GAZPRU Energy 9.625 01/03/2013 1.75MMM 8.35 6.33 115.14 115,54 -0.05 -0.05 4.28 135
GAZPRU 5 7/8 06/15 GAZPRU Energy 5.875 01/06/2015 1IMMM 5.86 5.82 100.09 100.49 0.06 0.06 6.12 121
GAZPRU 7.201 02/20 GAZPRU Energy 7.201 01/02/2020 1.192MMM 6.96 6.79 103.41 103.53 0.17 0.17 7.99 131
GAZPRU 8 5/8 04/34 GAZPRU Energy 8.625 28/04/2034 1.2MMM 6.92 6.64 124.52 124.77 0.12 0.12 11.70 159
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 1.71 6.64 102.82 103.07 0.02 0.02 2.14 172 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN Basic Materials 8 21/10/2008 300MM 7.85 6.38 101.82 102.00 -0.01 -0.01 1.16 125 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL  Communications 9.75 30/01/2008 400MM 9.59 6.39 101.67 101.75 0.01 0.01 0.49 126
MOBTEL 8 3/8 10/10 MOBTEL  Communications 8.375 14/10/2010 400MM 8.06 7.01 103.74 103.99 0.07 0.07 2.75 209 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL  Communications 8 28/01/2012 400MM 778 724 102.77 103.02 0.12 0.12 3.62 226
GMKNRU 7 1/8 09/09 GMKNRU  Basic Materials 7.125 30/09/2009 500MM 6.99 6.15 101.83 102.08 0.02 0.02 197 122 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.40 6.79 102.53 102.91 -0.05 -0.05 1.43 180
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.47 7.48 109.00 109.50 0.07 0.07 4.95 249 BE-/B1BE-
SINEK 7.7 08/03/15 SINEK Government 71 03/08/2015 250MM 7.44 711 103.44 103.69 0.13 0.13 5.77 214 -/[BA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 00  #N/ANA. #N/ANA. #N/ANA.  #N/ANA.  #N/ANA. #NANA. #NANA.  #NANA. -/B3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.86 6.23 101.30 101.38 -0.02 -0.02 0.29 117
TMENRU 6 7/8 07/11 TMENRU  Financial 6.875 18/07/2011 500MM 6.82 6.64 100.71 100.96 0.07 0.07 3.45 172 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Financial 75 18/07/2016 1IMMM 731 7.09 102.54 102.79 -0.01 -0.01 6.50 203
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.40 6.41 106.21 106.46 -0.07 -0.07 1.72 148
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 7.79 6.82 102.59 102.84 0.03 0.03 221 191
VIP 8 3/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 8.00 7.09 104.53 104.78 0.01 0.01 3.49 211 B8+/Bazl
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.87 7.49 104.74 104.99 0.12 0.12 6.20 242
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 85 21/05/2008 150MM 8.38 6.68 101.38 101.50 0.00 0.00 0.79 155 B+/B2/-
ALFARU 8 5/8 12/15 ALFARU Financial 8.625 09/12/2015 225MM 8.57 9.55 100.56 100.81 0.01 0.01 5.73 347
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 771 6.10 103.72 103.92 0.05 0.05 1.95 119
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 7.15 6.33 102.97 103.22 0.04 0.04 291 142
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.16 6.82 102.31 102.56 0.16 0.16 4.63 185 /Baal /BEE-
BKMOSC 7 1/2 11/15 BKMOSC  Financial 75 25/11/2015 300MM 7.34 7.90 102.02 102.27 0.06 0.06 6.00 185
GAZPRU 7 1/4 10/08 GAZPRU Financial 7.25 30/10/2008 1.05MMM 713 5.89 101.57 101.70 -0.01 -0.01 119 98

RR4/A?IRRR
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GAZPRU 6 1/2 09/15 GAZPRU  Financial 65 23/09/2015 MMM 6.66 6.89 97.49 97.74 0.16 0.16 6.10 182 poTmee
VTB 6 7/8 07/29/08 VTB Financial 6.875 29/07/2008 300MM 6.81 5.96 100.85 100.95 0.02 0.02 0.95 86 JAS/REE
VTB 6.2 09/29/15 VTB Financial 6.2 29/09/2015 400MM 6.26 7.21 98.89 99.14 0.01 0.01 6.11 163
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.71 6.06 102.32 102.57 0.06 0.06 2.94 114 JBaal/BBB
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.87 6.25 104.34 104.59 011 0.11 4.68 128
RUSB 7.8 09/28/07 RUSB Financial 7.8 28/09/2007 300MM 7.80 741 100.01 100.06 -0.09 -0.09 0.19 240
RUSB8 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.10 7.66 100.26 100.37 -0.01 -0.01 071 253
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.76 8.73 96.47 96.72 0.12 0.12 2.73 381
RUSB8 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 8.97 9.80 98.86 99.11 0.13 0.13 5.70 423
SBERRU 6.23 02/15 SBERRU Financial 6.23 11/02/2015 1IMMM 6.21 6.91 100.13 100.38 0.03 0.03 571 119 -IA2/BBB+
VTB 6 7/8 12/11/08 VTB Financial 6.875 11/12/2008 550MM 6.79 5.93 101.17 101.31 0.01 0.01 1.30 101
VTB 7 1/2 10/12/11 VTB Financial 75 12/10/2011 450MM 713 6.09 105.04 105.29 0.03 0.03 3.54 111 BBB/AZIBEE
VTB 6.315 02/04/15 VTB Financial 6.315 04/02/2015 750MM 6.26 7.07 100.75 101.00 0.00 0.00 5.66 101
VTB 6 1/4 06/30/35 VTB Financial 6.25 30/06/2035 1IMMM 6.29 6.29 99.32 99.57 0.14 0.14 13.05 127
AVAZRU 8 1/2 04/08 AVAZRU Consumer, Cyclical 85 20/04/2008 250MM 8.45 7.70 100.46 100.64 0.00 -0.02 0.70 252
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.13 7.33 101.25 101.65 -0.03 -0.03 155 234
ARGENTINA
PESAAR 0 06/09/11 PESAAR Energy 6.3925 09/06/2011 87.414MM 6.60 731 96.63 97.13 0.00 0.00 037  #N/ANA. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO Communications 8.85 01/08/2011 134.644MM 8.48 7.57 104.38 104.38  #N/AN.A. #N/AN.A. 3.24 269 B+/-/-
BRAZIL
PETBRA12 3/8 04/08 PETBRA Energy 12.375 01/04/2008 126.82MM 11.87 6.03 104.25 104.25 0.00 0.00 0.65 97
PETBRA 9 7/8 05/08 PETBRA Energy 9.875 09/05/2008 224.25MM 9.55 5.50 103.27 103.47 -0.01 -0.01 0.76 32
PETBRA 9 3/4 07/11 PETBRA Energy 9.75 06/07/2011 235.36MM 8.67 6.15 112.50 11250 #N/AN.A. #N/AN.A. 331 127
PETBRA 91/8 07/13 PETBRA Energy 9.125 02/07/2013 374.23MM 8.11 6.55 112.50 112.50 -2.25 -2.25 4.63 161 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA Energy 7.75 15/09/2014 397.9MM 7.08 6.09 109.50 109.50 #N/AN.A. #N/AN.A. 5.40 114
PETBRA 6 1/8 10/16 PETBRA Energy 6.125 06/10/2016 899.1MM 6.25 6.41 98.00 98.00 0.25 0.25 6.81 137
PETBRA 8 3/8 12/18 PETBRA Energy 8.375 10/12/2018 576.78MM 7.34 6.59 114.15 114.15 -0.15 -0.15 7.51 154
CHINA
CNOOC 6 3/8 03/12 CNOOC Energy 6.375 08/03/2012 500MM 6.21 5.72 102.53 102.73 0.18 0.18 3.89 75 AIA2/A
SDBC 4.7 08/24/09 SDBC Financial 4.7 24/08/2009 10MMM 459 3.48 102.42 102.42 0.00 -0.04 191 13
SDBC 2.66 12/30/10 SDBC Financial 2.66 30/12/2010 20MMM 2.77 3.88 96.07 96.19 0.00 -0.04 3.17 32
SDBC 3.63 10/26/12 SDBC Financial 3.63 26/10/2012 10MMM 3.74 4.24 97.15 97.15 0.00 0.01 457 46
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 3.69 4.38 94.94 94.94 0.00 0.01 5.80 22 NAZIA
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.98 4.42 109.96 109.96 0.00 0.00 8.89 -7
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 423 4.42 89.92 89.92 -0.54 -0.54 16.72 -3
MEXICO
AMXLMM 4 1/8 03/09 AMXLMM Communications 4.125 01/03/2009 497.75MM 4.25 6.10 97.00 97.00 #N/ANA. #N/AN.A. 151 124
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AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.86 6.06 98.18 98.18  #N/AN.A. #N/AN.A. 5.99 111
PEMEX 6 1/8 08/08 PEMEX Energy 6.125 15/08/2008 716.258MM 6.10 5.66 100.38 100.58 -0.02 -0.02 1.00 50
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 995.449MM 7.63 5.65 103.08 103.35 -0.02 -0.02 1.38 70 A-/BaallA-
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 975.308MM 759 5.26 103.79 103.79 0.05 0.05 1.39 40
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK Government 7.75 23/09/2009 250000000 7.60 6.76 101.77 102.17 0.02 0.02 1.93 179 -/Ba2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000  #N/AN.A.  #N/AN.A. #NANA.  #NIANA.  #NJANA. #N/ANA. #N/ANA.  #NIANA. BB/Bad-
OKST7 3/4 04/27/12 OKST Communications 7.75 2710412012 175000000  #N/AN.A.  #N/AN.A. #NJANA.  #N/ANA.  #NJANA. #N/ANA. #N/ANA.  #NANA.
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 7.83 7.63 100.41 100.81 0.00 0.00 250 267
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.43 9.03 94.64 95.14 -0.01 -0.01 4.90 403 BB/Baal/BB+
BTASS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 8.82 9.17 96.17 96.67 -0.01 -0.01 5.24 417
BTASS8 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 1IMMM 8.71 8.75 94.53 95.02 0.11 -0.11 10.17 400
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/ANA. #N/ANA. #N/AN.A.  #N/AN.A.  #N/ANA. #NJANA. #N/ANA.  #N/ANA. -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.56 7.10 103.52 103.84 0.01 0.02 2.03 216
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 7.95 7.36 101.95 102.39 0.03 0.00 2.79 241
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 8.64 7.45 106.78 107.28 0.03 0.06 3.74 245 B+/BallBB-
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 8.45 7.96 106.22 106.72 0.03 0.10 6.02 298
VENEZUELA
PETROZ 7.63 04/09 PETROZ Energy 7.63 01/04/2009 134.999MM  #N/AN.A.  #N/AN.A. #N/AN.A.  #N/ANA.  #N/ANA. #NJANA. #N/ANA.  #N/ANA.
PETROZ 8.22 04/17 PETROZ Energy 8.22 01/04/2017 625MM 8.22 8.22 99.73 100.23 0.29 0.29 6.44 322 B/B1/CCC
PETROZ 8.37 10/22 PETROZ Energy 8.37 01/10/2022 75MM 8.46 8.49 98.70 99.20  #N/AN.A. 0.38 8.27 342
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HacTosiwmit JOKyMEHT NpefioCTaBNEeH UCKIIOUMTENBHO B NOPSiaKe MHGOPMALMM 1 He SIBMSIETCS MPEAMNoXeHeM O NPOBEAEHUM onepaLuil Ha pbiHKe LieHHbIX Gymar, W, B 4aCTHOCTHW, NPeanoxeHemM o6 ux nokymnke
1K npopaxe. VCTOuHMKM, UCnonb3ayemble Npu HanUcaHuu faHHoro otyeta, UOK «Anemap» paccMaTpuBaeT Kak 4OCTOBEPHble, 0aHako DK «Anemap», ero pykoBOACTBO W COTPYAHUKMA He MOTYT rapaHTUpoBaTh
abContoTHbIE TOYHOCTb, MOHOTY W AOCTOBEPHOCTb NMPeAoCTaBNAeMOil MHOpMaLmMn. OLEHKM 1 MHEHWS, OTPaXEHHbIE B HACTOSILLEM [JOKYMEHTE, OCHOBaHbI UCKIIOUMTENBHO Ha 3aKmioyeHusix aHanuTkoB NOK B

OTHOLLUEeHMM pacCMaTpUBaEMbIX B OTHETE LIEHHbIX 6yw|ar N SMUTEHTOB.

VK «Anemap», ero pykoBOACTBO U COTPYAHWUKW HE HECYT OTBETCTBEHHOCTY 3@ MHBECTULMOHHBIE PELUEHNS KUEHTa, OCHOBaHHbIE Ha MHGhOPMaLMK, CoaepxalLeiics B HacTosiem fokymenTe. NOK «Anemap, ero
PYKOBOZCTBO U COTPYAHWUKM HEe HECYT OTBETCTBEHHOCTW B CBAA3N C MPSIMbIMU WM KOCBEHHBIMI NOTEPSAIMU U/UAK YiLiepGOM, BO3HUKLLIMM B pedynbTaTe UCMOMb30BaHNs KIMEHTOM MH(OpMaLMM UK Kakol-nnbo ee

4acTi NPy COBEPLUEHUM OnepaLii ¢ LieHHbIMI Bymaramu.

VoK «Anemap» He 6epeT Ha cebs 0bs3aTensCTBa perynsipHo 0GHOBAATL MHAOPMALMIO, KOTOPast COBEPKUTCS B HACTOSILYEM AOKYMEHTE UMM UCTIPABNATb BO3MOXHbIE HETOYHOCTH.

KonupoBaHwe 1 pacnpocTpaHeHne MHopMaLym, Coepxalleicst B AaHHOM 0630pe, BO3MOXHO TONbKO ¢ cornacust MOK «Anemap».
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