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CeroaHs pbIHKM NONyYaT AaHHbIE N0 Npofa)am Ha BTOPUYHOM pbiHke xunbs CLUA B nioHe,
150 KOTOpbI€e, COrNacHo KOHCeHCyc-nporHo3y Bloomberg, cHuaunucs go 5.87 mnH. npotus 5.99
- 150 MnH. Mecsuem paHee. B cpedy BbliifeT 6oree BaxHble AaHHbIE MO YUCAY MPOAAHHBIX

HOBOCTpOeKk. B cnyuyae ecnu cHwxeHue nmpogomkutcs (MPOrHo3 -2% K Mat), pbIHOK B
L W% 100 04YepedHoON pa3 y#oCTOBEPUTCS B Cepbe3Hbix npobnemax pbiHka Heauxumoctn CLUA,
90 KOTOpblE MOTYT 3aTSHYTLCS Ha HECKONMbKO MecsueB. Takum o6pa3oM, B cryyae BbIxoda

200

70 9TUX [aHHbIX HapaBHe C MPOrHO3aMu, PbIHOK 6a30BbIX aKTBOB NPOLOIMKUT CHWXEHue
50 . ; ; 50 [oxoaHocTedn OZHOBPEMEHHO CO CHMXEeHWEM npuBeKaTelbHOCTN PUCKOBbLIX AONTOB.
23.07.2007 01.06.2007 12.04.2007 21.02.2007

MUemoyHuk: JP Morgan

BasoBble akTMBbI

KpuBas goxopHoctn KasHaueickux obsisatenscts CLUA npakTuyecku He uameHunach w
100.80% — RUX-Chonds yexosoi HAXOANTCA Ha 2-MECSYHOM MUHUAMYME Ha OXUOAHWUSX CHUKEHMA NPOAAX XUAMbIX AOMOB B
100.60% Chonds-Muni LietoBoit wioHe. Mexgy Tem, Ha Tekylleit Hegene OyayT pasmelleHbl 2- W 5-NeTHWE BbIMyCKK
cymmapHbiM obbemom $31 mnpg. JoxopHocTb 10-neTHUX 00s13aTenbcTB CHU3MMAcL Ao

4.95(0.01)%.

HopmanuaoBaHHble nokanbHble AONTOBbIE UHAEKCHI

100.40%
100.20%

100.00% Pa3BuBatoLLMECS PbIHKY

99.80% " n

ANneTuT" MHBECTOPOB K PUCKY CHIKAETCS MO Mepe pocTa MoTepb OT 3aknafHbIX Kracca
99.60% subprime. OaHako, CYLLECTBEHHO pacLUMpUBLLMECS CP3Abl k 6a30BbIM aKTUBaM BbIMAAST
—— MpuBMEKaTeNnbHO UM, B Cryyae cTabunusaumm oGCTaHOBKM B CEKTOPE MMOTEYHbIX

00s13aTenbCTB, LigHbl MOryT BHOBb NowTH Beepx. MHaekc EMBI+ coctasnset 411.38(-0.8)n.,

20072007 15.06.2007 10.05.2007 03.04.2007 26.02.2007  19.01.2007
€ro cnpap paclumpuncs go 182 6.n.

MUemoyHuk: www. Cbonds.ru

PbIHOK pybnesbix obnurauum

CTaBK/ [EHEXHOrO pblHka Ha (POHE cokpalleHusi pyGreBoi NUKBUOHOCTM OCTaBarmchb
NOBbILUEHHbIMK, YTO MpUBENO K npogaxam B cektope O®3. B 1o xe Bpewms, "duiukam”
7 e o o o o o YDAETCS COXpAHWUTb BbICOKME LIEHOBbIE YPOBHW, TOTHA Kak BbICOKOLOXOAHbIE BbIMyCKM
6 oo o AEMOHCTPUPYIOT POCT U BbIFMSAAT NpUBNekaTensHo. (nodpobHee cmp. 2).
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N®K AnemapY2ExeaHeBHbil GlonneTeHb nHBecTopa

MokasaTenu NUKBMAHOCTH JIOKAJIbH b||7| )J.Oﬂ FOBOI7| PbIHOK

500 NuksnaHocTb 1 CTasku

= [lenoauTbl 6aHkoB B bake Poccun

ot op e e Obbem pybnesoit nMKBMOHOCTM ceroaHst coctasun 1,026.9(+10.7) mnpg pyb. OpHako

opraHsaLyi BbIBOJ ieHer 13 AienoauTos B LIB npogomxuncs, ceroaHs oHn cokpatunnck Ao 518.7(-53)
mnpa py6. KomneHcuposanu notepu yBenuumsLumMecs ao 508.2(+63.7) mnpg pyb. octatkm
Ha kopcyeTax OaHKkOB. B nOHeAenbHMK CTaBKM AEHEXHOr0 pPblHKA COXpaHWMUCh Ha
NOBbILIEHHOM YpOBHe, ofHofAHeBHble MBK obxoaunuck nog 4% w Bbilwe. YTPOM cuTyauus
He M3MEeHMnach, CTaBKM COXPAHATCA Ha Tex Xe ypoBHAX. B AanbHeiilueM BeposTHO
JarnbHeillee cokpalieHue pybrnent B GaHKOBCKOW cucTeme: 3aBTpa NpoiaeT ynnata
akum3os 1 HOMW, npu 3T0M NEPBMYHBIN PbIHOK

CuTyaums Ha MexayHapoaHOM AEHEXHOM pblHKe BbIrnaauT cTabunbHo. Kpueas ctaBok
Libor HemHOro cHuaunacb B AanbHEM KOHLE KpUBOW, CTaBka MO 3-MECAYHbIM BKMagam
20107 20607 20507 coctaensiet 5.36%, no 12-mecsuHbiM 5.37%. Kpusas ctaBok poccuiickux NDF BHOBb
Memoyruk: LienmpanbHeiil bark PO npuobpena HopmarbHbI BUA, NPEMUSt MO KPATKOCPOYHLIM KOHTpaKTaM BEpHynach B
AvanasoH 2.5-4%, Torfa kak CTaBKi MO AONTOCPOYHBIM KOHTPaKTam CTOSIT Ha MecTe.

WHBecTULMM: OKyC Ha NUKBUAHOCTL
CTaBKM [EHEXHOTO pbiHKa Ha (DOHE CokpaleHus py6rneBoit NUKBMAHOCTW OCTaBamnch

CraBku LIBOR

540 NOBbILUEHHbIMK, YTO MpUBENO K npopaxam B cektope O®3. B 1o xe Bpems, "duiukam”
=—@——Today’s LIBOR YOAETCA COXPaHWUTb BbICOKUE LIEHOBbIE YPOBHMW, TOFAA Kak BbICOKOAOXOAHBIE BbIMYCKM
538 O 3M Ago LIBOR AEMOHCTPUPYIOT POCT U BbIFNAAAT NPUBMEKATENLHO.

CeKTOp rocyAapCTBEHHbIX BbIMyCKOB NOCTpadan OT BblCOkMUx cTaBok MBK, ogHako B Lienom,
nmeHHo OD3 Gonee NpuBsi3aHbl K YPOBHIO MUKBUAHOCTM, KOTOPBIA CYLECTBEHHO CHU3NMCS
3a nocnegHne 5 Hepenb. Ha TekywMid MOMEHT BbICBOOOXOEHHAs NMKBUAHOCTL
pacnpefenseTcs B MOnb3y KOPNopaTMBHbIX "(WLLEK", LEHOBbIE YPOBHM KOTOPbIX MO-

530 ° npexHeMy aepxatcs Ha Makcumymax. OfHako, npubnukeHne MHANALMOHHBIX 3HAYEHWI K

LUMchpam MPOLLNOTO roAa BCensieT YBEPEHHOCTb B AanbHeiillee YykpenneHue pybns k
B2 e A OWBaMIOTHOM KOp3WHE, YTO [EenaeT MpuBnekatenbHbiMA pyGrieBble akTvebl. K Tomy Xe,
- Duration ° HECMOTPS! Ha CHIXXEHWE TNMKBUAHOCTM, OHa MO-TIPEXHEMY BbITMSAAMT CUNbHOI (CpeaHui

nokasateflb 3a WIOHb-MONMb B 2.5 pasa 6onbluie aHanmoruyHoro nepuoga B 2006r.), yTO
Takke OrpaHuuMBaeT npogaxu. Takum o6pa3om, OeHYMapku UMEIOT CepbesHylo
VMemourur: Bloomberg noaAepxKy, kotopas B 6nnxailuee BpemMs He NO3BONAUT KOTMPOBKAM CUMbHO CHU3UTLCS, B
TOXe Bpemsi pocT WHTepeca k high-yield Gymaram MoxeT OTBneYb 4acTb AeHer u3
BbICOKOMMKBUAHbIX aKTMBOB.

VHBecTULMM: (hOKYC Ha JOXOAHOCTb

Coenku B BbICOKOAOXOAHbIX AONrax NOAENUMUCH Ha CMEKYNSTUBHYIO M [OMrOCPOYHYI0
cocraenstowme. Mpn 3tom obbem ToproB no npobnemHbiM Bbinyckam (PyccHedTb,
Pycckuit Tekctunb, OuakoBo) [OCTaTOMHO BenMK. TeM He MeHee, Mbl BUAMM MPUTOK
KanuTana B pa3nnyHble CermeHTbl AOXOAHOCTM, OAHAaKO HaubombluMM ChpocoM no-
MpexHeMy Monb3yKTCA Ka4eCTBEHHbIE BbIMYCKW 2-10 "3LUernoHa”.

025 05 1 2 3 4 5 6 7 8 9 10 11 12

®bloyepc Ha cTaBky PPC (BepoATHOCTb CHIkeHUA Ao 5.00%)

MHBGCTVILl'VIOHHbIe noeun

YK Kopa. CnusHue ¢ rpynnoit Xonuaei [OMKHO MPUBECTW K CHXKEHWIO [OXOAHOCTW Mo
aug sep oct nov dec jan feb mar apr may jun jul BbiMycky [0 ypoBHa 10.60% (-200 6.n.), K TOMy Xe BbICOKWI KYMOH YCTaHOBMEHHbIA MO
BbINYCKY SBNSETCS OAHUM 13 CaMbIX BbICOKIX B CEKTOPE TOPrOBIA.

HuxHe-TleHckoe 3. Bobinyck TopryeTcs LWwuvpe Mo cnpagy OTHOCWTENbHO AeBTHOro
Memoynux: Bloomberg Bbinycka. CrpaBeanuBbIi CNPag OLeHMBaeM Ha yposHe 650 6.n., NOTEHUMan CHUXeHWs
[0XOAHOCTM oLeHMBaeM B 40-50 6.1, OT TEKyLMX LiEH.

Tomckas o6nactb 2. Bbinyck umeet Gonbwmin cnpag k O®3 otHocutensbHo 3ro 1 4ro
BbiNycka 3aMuTeHTa. bonee Toro, noraileHne B okTABpe Tekyliero roga Aenaet Bbimyck
MpUBEKaTeNbHbIM [N1sl MUHCTPYMEHTA MHBECTUPOBAHWS B NIETHUA NEPUOL.

ANK-Apkaga 3. Boinyck umeet cnpag k O93 Ha yposHe 850 6.n., Toraa kak npeablayLme
BbIMYCKN 3MUTEHTa TOPrYITCA CO CnpagoM He Gonee 800 6.n., KOTOPbI Ha Hal B3rNAA
SBNSIETCA CrpaBeanvBbIM. MOTeHUWan CHKEHUS JOXOLHOCTM N0 3My BbIMYCKy SMUTEHTA
oLeHuBaeM Ao ypoBHs 13.1%.

MactepbaHk 2. Mpemns 3a BxoxaeHus Boinycka MacTtepbatk 3 B KOTUPOBANbHbIN CIMCOK
"Al" MMBbB Ha Haw B3rnsg ChVWKOM 3aBbllueHa. ALeKBaTHbIA CMp3a Mexay AByMS
BbiMyckaMi 3MUTEHTa OLieHWBaeM Ha ypoBHe 150 6.n., cnpaBefnMBasi JOXOAHOCTb MO
Bbinycky coctaenset 10.4%.

2% 4% 10% 14% 24% 26% 42% 50% 60% 76% 78% 90%

AmypmeTann 2. HeoBOCHOBaHHO LUMPOKMIA CIP3A, K aHanoryHoMy no SropaLiy Bbinycky
Meuen 2. Cnpasegnuebiit cnpag k O®3 oueHuBaem Ha yposHe 270 6.n. unm 130 6.n. k
Meyen 2. K Tomy xe, 3To npeanomaraeT COKpalleHMe [OXOAHOCTU MO  BbIMyCKY
Amypmetann 1 Ha 10-15 6.n.

24 vions 2007 T. Crp.2/37



U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. MyHuumunaneHble n CybdenepanbHble BbINycKy.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. banku u mHaHchI.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. Tonnmeo v aHepreTuka.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurayum. MpoMbILNEHHOCTb.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. Toprosns.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. Metannyprus.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. TenekoMMyHUKaLmu, Meaua, TpaHcnopT.
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurauum. Jlerkas v nuLiesas npoMbILUIEHHOCTb.
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® Tanocto 2 °
® 30K0 2
®BonwebHbIii kpait

[ ]
Yepkuzoso

® AnapywwkuH 2

@ _OHnmmnnk

@ Can Vktep6pio 2

@ apHac 2

@BEN2

Uoﬂ, BU(&[IOI’W
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Pybnesble obnurayum. Jlec v cenbckoe X03sicTBo.

16.00

15.50
®150 Coios
15.00
14.50
14.00
13.50
@ HJIK

13.00 ®
Apkapa 2

° Apkaga 1

12.50 .MOCCeﬂhnDOM

12,00 ® Arprka

11.50
®GenlpaqKopm

11.00

MenbH. Kom6.
10.50 °

@ Cvb Arp 'pynna
1000 @ Pasrynain 2

9.50
e0ro2
9.00

8.50
® [lasa 2
8.00 ®Pycarpo
7.50
7.00

6.50

6.00

CoppyxecTso

Mod. Duration

5.50

500 . /
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Py6nesble obnurayum. CTpoutensCcTao.

15.00
14.50
14.00

Ok uHaHe

13.50 @ [epecset

13.00
1250 @ [IKC ®XC PB
12.00
11.50
11.00
10.50 .KaMCKaﬂ [fonuHa 2
10.00
9.50
9.00
8.50
8.00 nce
® [nasMocCrpoit 2
750
7.00

6.50

6.00

nK's
[ ]

® OCKK

@ Kamckas gonuHa 3

® PUpynn

° Wurerpa 1

@ Amamant 1

® yH2
e/ICP

Mupakc 2
.Mmpakc 1

® [ICP Unesct

@ CTpoiiTpanclas

.AanaHT 2

® M-WHgycTpus

Mod. Duration

5.50
5.00 @ Cyap-KasaHb
.00 -
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Security Name (IRSSEEMS’:AZ&) Co(l;/op)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur. SgrAeid
003

003 25057 40,817 740 25/07/2007 - 20/01/2010 103.94 103.77 -0.08 -0.10 - 5.86 / - 2.14 -
003 25058 40,655 630  01/08/2007 - 30/04/2008 101.06 100.80 -0.07 0.13 5.16 / - 071 -
003 25059 40,821 610  25/07/2007 - 19/01/2011 100.76 100.70 - 0.18 6.00 / - 2.95

003 25060 40,734 580  01/08/2007 - 29/04/2009 100.45 100.43 -0.11 565 / - 158 -
003 25061 31,000 580  08/08/2007 - 05/05/2010 100.30 100.15 0.00 0.05 0.45 583 /- 2.42 -
003 26198 42,117 600  04/11/2007 - 02/11/2012 99.43 99.28 - - 0.21 6.14 / - 4.23

003 26199 37,688 610  17/10/2007 - 11/07/2012 100.55 100.35 0.00 0.00 0.25 6.13 / - 4.07 -
003 27019 8,800 10.00 #N/AN Ap - 18/07/2007 - - - - #NIANA. [ #NANA. |- -
003 27020 8,800 1000  08/08/2007 - 08/08/2007 100.25 100.25 - - 3.80 /- 0.04

003 27025 25,806 6.00 #N/A N Ap 13/06/2007 - - - - #NIANA. [ #NIANA. |-

003 27026 16,000 700 12/09/2007 - 11/03/2009 101.40 101.35 -0.03 - 563 / - 1.47 -
003 46001 60,000 1000 12/09/2007 - 10/09/2008 103.15 103.10 - -0.20 729 /- 1.00 -
003 46002 62,000 900  15/08/2007 - 08/08/2012 109.75 109.62 -0.02 -0.01 6.28 / - 3.85 -
003 46003 37,298 1000 16/01/2008 - 14/07/2010 109.90 109.75 - - 6.42 /- 250

003 46005 20,000 - #N/AN Ap - 09/01/2019 - - - #NIANA. [ #NANA. |- -
003 46010 30 - 11/06/2008 - 17/05/2028 - - - #NIANA. [ #NANA. |- -
003 46011 30 - 12/09/2007 - 20/08/2025 - - - #NIANA. [ #NANA. |- -
003 46012 40 121 03/10/2007 - 05/09/2029 75.13 7513 0.01 -0.12 0.95 6.35 / - 13.98 -
003 46014 58,290 900  12/09/2007 - 29/08/2018 109.46 109.35 -0.18 0.07 651 /- 7.03 -
003 46017 79,995 850  15/08/2007 - 03/08/2016 107.09 106.56 -0.18 0.13 6.28 / - 6.22 -
003 46018 111,938 9.00 12/09/2007 - 24/11/2021 111.81 111.75 -0.07 0.33 6.42 / - 8.29 -
003 46020 64,000 690  15/08/2007 - 06/02/2036 103.27 103.23 0.01 0.60 6.75 / - 1177 -
003 46021 30,000 800  22/08/2007 - 08/08/2018 101.00 100.80 0.00 0.00 0.45 6.27 / - 7.21 -
Mockea

Mockea 29 5,000 1000 05/12/2007 - 05/06/2008 104.30 103.85 2.10 4.22 -1.02 519 /- 081 -32
Mockea 36 4,000 1000 16/12/2007 - 16/12/2008 107.00 105.20 - - 548 / - 127 -14
Mockea 38 5,000 1000 26/12/2007 - 26/12/2010 112.70 112.00 - - 6.05 / - 2.83 11
Mockea 39 5,000 1000 21/01/2008 - 21/07/2014 110.73 110.73 0.00 0.37 6.28 / - 5.16 3
Mockea 40 5,000 1000  26/07/2007 - 26/10/2007 101.38 101.38 - - 4.66 / - 0.24 -65
Mockea 41 3,378 1000 30/07/2007 - 30/07/2010 107.80 107.65 5.70 0.07 597 / - 2.45 9
Mockea 42 3,000 1000 13/08/2007 - 13/08/2007 100.50 100.50 - - 0.86 /- 0.05 -440
Mockea 43 5,000 1000 17/08/2007 - 17/05/2008 105.00 103.25 0.00 490 / - 0.75 -59
Mockea 44 20,000 1000 24/12/2007 - 24/06/2015 107.39 107.39 2.33 6.86 / - 557 59
Mocksa 47 10,000 1000 28/07/2007 - 28/04/2009 106.15 106.15 3.44 561 /- 153 -8
MyHuyunanbHble u cy6gedepanbHbie

AcTpaxaHb 500 950  13/09/2007 - 17/12/2009 105.00 102.00 6.69 6.68 175 8.03 /- 1.99 217
BalukopTocTaH 4 500 802  13/09/2007 - 13/09/2007 96.27 96.27 - - -4.13 4076 / - 0.10 -
BawkoprocTak 5 1,000 802  07/11/2007 - 04/11/2009 103.09 102.73 0.00 8.44 0.12 6.73 / - 197 93
Benoropogckas 06n. 2 320 1350  29/10/2007 - 29/04/2008 104.65 104.40 0.00 0.15 -0.03 742 /- 0.69

Benoropogckas 06n. 3 2,000 8.38 15/08/2007 - 10/11/2010 102.80 102.50 5.32 0.12 0.50 7.68 / - 2.68 -
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Security Name

Mocksa 43
Bernoropoackas 06r. 4
Bonrorpag 1
Bonrorpag 2
Bonrorpazckas o6n. 253
Bonrorpagckas o6n. 261
Bonrorpagckas o6n. 351
BopoHexckast 06n. 1
BopoHexckast 06n. 2
BopoHexckas 06n. 3
VikpyTckas o6n. 241
VikpyTckas o6n. 312
WpkyTckas obn. 311
WpkyTckas obn. 313
VpkyTckas o6n. 314
KasaHb 3

Kanyxckas obn. 1
Kanyxckas o6n. 2
Kapenus

Kuposckas obn. 1
Kuposckas obn. 2
KnuHckuit p-H 1
KnuHckuit p-H 2

Komu 5

Komu 6

Komu 7

Komu 8

KocTtpomckas obn. 4
KpacHogapckui kpan
KpacHosipck 5
KpacHosipckuii kpai 3
KypraHckasi o61.
JleHnHrpapckas o6n. 2
JleHnHrpapckas o6n. 3
Jinneukas obn. 3
Jinneukas obn. 4
MarapaH

Mapuit On
Mockosckas 0611. 3
Mockosckas 06n. 4
Mockosckas 061. 5

Issue size
(RUR MMM)

5,000
1,020
450
600
550
700
600
600
500
500
825
900
1,500
3,000
1,200
2,300
300
1,300
500
400
600
200
300
500
700
1,000
1,000
800
1,000
1,000
3,000
500
800
1,300
300
1,500
450
500
4,000
9,600
12,000

Coupon
(%)

10.00

9.20
9.65
8.10
11.00
10.99
13.00
12.00
10.25
10.00
8.00
9.50
7.75
8.25
9.32
9.00
8.60
8.15
8.39
8.45
12.00
9.75
13.00
13.50
10.00
9.00
11.00
10.00
8.50
7.00
9.25
14.01
12.50
7.00
7.95
11.00
8.25
11.00
11.00
10.00

Next coupon

17/08/2007
25/07/2007
18/10/2007
19/09/2007
21/11/2007
20/12/2007

14/09/2007
17122007
31/12/2007
#NIAN Ap
2411012007
20/09/2007
28/11/2007
2610912007
2910812007
2411212007
03/09/2007
10/12/2007
21/09/2007
2710912007
#NIAN Ap
15/11/2007
2410912007
14/10/2007
23/11/2007
05/09/2007
11/09/2007
#NIAN Ap
18/10/2007
03/10/2007
17/09/2007
12/12/2007
1411212007
19/09/2007
22/01/2008
17/09/2007
2310812007
19/08/2007
2311012007
02/10/2007

Maturity

17/05/2008
19/10/2011
17/07/2008
21/12/2009
19/05/2010
17/06/2010
11/06/2009
15/12/2007
18/06/2009
27/06/2011
22/07/2007
23/10/2008
17/12/2009
24/11/2010
26/05/2010
29/08/2009
2411212007
29/08/2011
02/06/2010
22/12/2008
24/09/2009
03/05/2007
13/11/2008
2411212007
14/10/2010
22/11/2013
03/12/2015
11/03/2008
15/05/2007
18/10/2008
01/10/2008
17/12/2009
08/12/2010
05/12/2014
19/09/2007
19/07/2011
15/09/2008
23/05/2009
19/08/2007
21/04/2009
30/03/2010

Ask

105.00
101.15
101.37
103.36
101.00
104.20
103.75
102.20
108.34
108.00
100.38
100.25
101.95
100.20
100.67
101.05
100.88
102.90
100.50
100.90
101.10

101.54
102.35
113.30
109.00
100.75
102.10

100.84

99.69
101.39
120.64
138.20
100.10
101.90
103.70

99.50
100.55
108.10
106.28

Bid
103.25
101.15
101.37
103.36
100.50
103.50
103.20
102.20
105.22
100.89
100.10
100.15
101.70

99.50
100.67
101.05
100.88
102.70
100.20
100.60
100.70
101.54
102.35
113.30
107.80
100.75
102.10
100.84

99.48
101.00
120.64
128.00
100.10
101.90
103.70

99.50
100.55
108.10
106.28

1d chng
net

0.00

0.00
0.00
5.72
0.00
0.00
451
0.00

0.00
0.00

5.23
7.05

5d chng net

7.38

-0.98
-2.26

4.97

555
5.90
318

0.10
7.04
0.00
7.09

6.98
-0.05
0.30
0.05
-0.10

5.06
0.00
5.76
4.10
0.00

0.12

1m chng
net

-0.10

0.15
-0.32

-0.26
-0.07

-0.46

-0.29

-0.20

YTM / YTP

490 / -
722 /-
797 /-
8.03 /-
794 | -
174 1 -
o -
747 | -
824 /-
9.08 / -
#NIANA. [ -
756 /-
798 /-
762 /-
743 /-
766 / -
6.92 / -
791 /-
791 /-
753 /-
824 /-
#NIAN.A. [ #NJAN.A.
8.64 / -
744 | -
713 /-
728 /-
710 / -
178 | -
#NIAN.A. [ #NJAN.A.
7.08 /-
6.63 / -
898 /-
716 /-
6.52 / -
6.48 / -
753 /-
782 /-
882 /-
316 /-
6.21 /-
751 /-

Mod. Dur.

0.75
347
0.88
2,01
2.36
122

0.36
1.63
3.09
111
2.02
1.59
1.28
1.80
0.39
3.22
240
0.61
1.85
114
0.38
252
4.59
5.20
0.57
110
1.07
1.99
2.64
5.08
0.15
3.26
101
156
0.07
152
2.20

OAS
Spread

-59
114
234
217
202

204
245
287
191
188
-230

186
150
178
132
222
212

294
200
120
103

223

144
142
308
120
29
112
142
217
302
-212
52
54
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

Security Name

Mocksa 43
Mockosckas 0611. 6
Mockosckas 06r1. 7
Huxeroponckas obn. 2
Hwxeropogckas o6n. 3
Hoocubupek 3
HoBocubupck 4
HoBocubupckas obn. 2
HoBocubupckas o6n. 3
HoruHck 2
OpexoBo-3yeso
MenseHckas obn.
Camapckasi 06r1. 2
Camapckasi 06r1. 3
Caxa (fAkytuns) 3

Caxa (fAkytuns) 6

Caxa (Akytns) 7
Tambosckas o6n.
Teepckas obn. 3
Tomck

Tomckas o6n. 2
Tomckas o6n. 3
Tomckas o6n. 4
Tynbckas o6n.
Yamyptus

Yopa 4

Ypa 5

Xabaposck 6

XMAO 5

YysaLums 4

Yysawmsa 5
fApocnaenb
fApocnasckas obn. 2

Issue size
(RUR MMM)

5,000
12,000
16,000
2,500
2,000
1,000
1,500
2,000
2,500
500
160
800
2,000
4,500
560
2,000
2,500
400
800
300
600
900
1,001
1,500
1,000
500
500
1,000
3,000
750
1,000
400
1,000

Coupon
(%)
10.00
9.00
8.00
9.99
8.70
12.00
8.60
13.30
8.50
10.25
11.50
9.50
6.82
7.60
12.00
10.00
7.95
8.00
7.95
12.00
10.00
8.00
8.00
8.50
8.20
10.03
8.40
8.00
12.00
12.33
7.85
9.00
12.78

Next coupon

17/08/2007
23/10/2007
24/10/2007
02/11/2007
25/10/2007
12/01/2008
24/09/2007
30/08/2007
18/09/2007
24/08/2007
21/09/2007
13/10/2007
13/09/2007
16/08/2007
18/09/2007
16/08/2007
18/10/2007
27/09/2007
31/08/2007
23/08/2007
13/10/2007
09/11/2007
26/12/2007
27/09/2007
2711212007
04/12/2007
21/12/2007
24/11/2007
26/11/2007
26/09/2007
05/12/2007
18/09/2007
#NIAN Ap

Put

Maturity

17/05/2008
19/04/2011
16/04/2014
02/11/2008
20/10/2011
14/07/2009
24/06/2010
29/11/2007
15/12/2009
21/08/2009
20/06/2008
13/10/2009
09/09/2010
11/08/2011
17/06/2008
13/05/2010
11/04/2013
27/09/2008
30/11/2008
22/11/2007
13/10/2007
09/11/2009
26/12/2011
28/06/2009
27/12/2008
03/06/2008
18/12/2009
24/11/2009
27/05/2008
27/03/2009
05/06/2011
17/12/2009
03/07/2007

Ask

105.00
108.00
106.40
102.50
104.20
109.40
102.50
102.33
102.00
104.00
102.00

95.02
100.20
103.15
104.65
106.70
103.85
100.55
100.83
101.65
100.70

98.00
100.50
103.00
100.90
102.70
101.60
100.80
106.25
108.00
101.80
100.00

Bid
103.25
108.00
106.40
102.21
103.85
109.05
102.50
102.33
101.60
104.00
102.00

95.02
100.20
103.15
104.65
106.48
103.85
100.55
100.50
101.65
100.00

98.00
100.50
102.70
100.90
102.30
101.35
100.55
103.90
108.00
101.80
100.00

1d chng

net

0.00
0.00
541

7.88
0.00

0.00
5.30
0.00

0.00

0.00
0.00

5.05
0.00
0.00
5.66

5d chng net

-0.20
0.00
5.15

-0.13
0.23
6.34
0.18
522

739
0.55
-0.02

514

-0.28
0.15
0.13
0.18

5.04

0.12

9.73
-1.24

mehng vy yrp
net

490 / -

0.30 6.66 / -
0.74 6.91 / -
-0.20 6.80 / -
0.50 7.14 | -
-0.37 7.04 | -
7.73 | -

-0.09 6.67 / -
0.00 7.26 / -
- 8.28 / -
0.00 949 /-
- 1257 | -
0.35 6.92 / -
0.47 6.88 / -
0.34 6.80 / -
-0.06 758 /-
732 /-

- 772 | -
7.64 [ -

- 6.95 / -
-0.55 843 /-
-1.42 7.83 /-
7.10 / -

7.09 /-

7.66 / -

0.43 710 /-
0.06 7.86 / -
-0.14 717 | -
581 /-

-0.25 729 /| -
744 | -

-0.95 9.00 / -

- #NIANA. | #NJAN.A.

Mod. Dur.

0.75
3.01
4.95
0.70
3.36
170
242
0.32
2.04
17
0.79
1.80
2.64
3.26
0.81
228
435
1.05
120
0.30
0.21
197
3.59
1.68
127
0.79
2.05
2.02
0.78
141
315
139

OAS
Spread

-59
66
66
156

99
128
181
127
124
246
382

738
99
83

124
111

207

150
300
360
198
133
197
153
201
186

158
140
231
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U®K Anemapy2ExeaHeBHbIN GlonneTeHb MHBECTOpa

. Coupon Next . . 1d 5d chng im Mod.
Security Name Put Maturity Ask Bid chng chng [ YTP OAS
coupon net net net Dur. Spread

fpocnasckas obn. 4 1,000 1050  24/11/2007 - 26/05/2009 105.75 105.40 0.13 -0.33 7.07 /- 159 133
fpocnasckas 06n. 5 500 775 301212007 - 30/12/2008 100.10 99.40 0.00 - - 791 /- 1.29 221
fpocnasckas o6n. 6 2,000 775 23/10/2007 - 19/04/2011 101.05 100.75 5.23 0.40 7.02 /- 3.06 110
Apocnasckas o6n. 7 2,000 850  02/10/2007 - 30/03/2010 101.37 101.37 0.00 0.11 727 | - 221 143
Tonnueo u 3Hepeemuka

AnbsiHe HK 3,000 892  19/09/2007 16/09/2009 14/09/2011 101.50 101.00 0.00 4.55 | 8.44 1.80 260
Bawkvpaepro 3 1,500 830  26/09/2007 19/03/2009 09/03/2011 101.35 101.00 0.00 0.00 0.25 362 1775 1.45 192
T'a3npom A4 5,000 822  15/08/2007 - 10/02/2010 105.20 105.00 0.00 0.10 0.25 6.12 / - 2.15 30
T'a3npom A5 5,000 758 09/10/2007 - 09/10/2007 100.43 100.43 0.00 1.43 -0.10 552 /- 0.20 18
T'a3npom A6 5,000 6.95  09/08/2007 - 06/08/2009 101.63 101.63 - 3.29 0.33 6.18 / - 177 43
T'a3npom A7 5,000 6.79  01/11/2007 - 29/10/2009 101.45 100.00 0.00 -0.48 6.54 / - 1.99 75
T'a3npom A8 5,000 700 01/11/2007 - 27/10/2011 102.59 102.59 0.00 0.16 1.49 6.39 / - 3.49 34
T'a3npom 9 5,000 723 22/08/2007 - 12/02/2014 103.45 103.25 0.00 0.25 2.10 6.70 / - 4.89 47
rT-T3L 3 1,500 1045  19/10/2007 - 18/04/2008 100.63 100.63 0.03 0.32 9.73 1 9.73 0.65 409
IT-ToL 4 2,000 1071 05/09/2007 - 02/09/2009 100.55 100.55 0.00 -0.01 0.15 10.67 / - 1.69 474
Ky6bilwesasor 2 2,000 880  07/09/2007 - 04/03/2011 101.00 101.00 0.00 0.05 8.65 / - 2.83 260
TNeHaepro 2 3,000 854 03/08/2007 - 27/01/2012 102.90 102.70 0.00 0.10 0.25 7.94 | - 3.44 182
TNYKown 2 6,000 725 20/11/2007 - 17/11/2009 102.05 101.57 4.95 -0.04 0.11 6.49 / 6.49 2.03 70
NYKowun 3 8,000 710 13/12/2007 - 08/12/2011 102.35 102.10 0.00 -0.05 1.70 6.61 /- 358 54
NYKowun 4 6,000 740 13/12/2007 - 05/12/2013 103.95 103.75 0.00 0.00 2.25 6.76 / - 4.86 54
Mocawepro 1 5,000 754 18/09/2007 15/09/2009 13/09/2011 102.00 101.50 0.00 0.10 055 6.81 / 6.76 3.33 108
Mocakepro 2 5,000 765 300082007 23/02/2012 18/02/2016 102.85 102.85 0.01 0.66 4.06 /7.03 3.60 94
MO3CK 6,000 805  11/09/2007 - 06/09/2011 102.15 101.70 0.00 0.10 0.55 764 / - 3.25 156
orKk 5 5,000 750 04/10/2007 01/10/2009 29/09/2011 100.90 100.70 0.00 0.05 0.60 3.90 / 7.22 1.88 142
PyccredTs 7,000 925 14/12/2007 12/12/2008 10/12/2010 86.49 86.49 - 10.38 7.14 9.02 / 22.02 1.08 1542
CanasatHechreOprCuTHe3 3,000 1000 13/11/2007 13/11/2007 10/11/2009 105.80 105.80 0.00 7.34 [ -8.03 1.94 152
CaxaTparHedrel a3 1,500 11.90  05/12/2007 04/06/2008 02/12/2009 102.30 101.92 0.00 0.02 3.57 1 9.49 077 384
Cubyp 1,500 770 08/11/2007 05/11/2009 01/11/2012 100.49 100.49 0.00 -0.36 - 3.43 /759 1.96 177
TataHepro 1,500 965  13/09/2007 - 13/03/2008 101.55 101.35 - - -0.03 739 /- 057 186
®CK ESC 1 5,000 880  18/12/2007 - 18/12/2007 101.35 101.26 0.00 -0.03 553 / - 0.38 15
OCKE3C 2 7,000 825  25/12/2007 - 22/06/2010 104.65 104.45 0.00 0.05 0.90 6.61 /- 2.48 73
OCKE3C 3 7,000 710 14/12/2007 - 12/12/2008 101.05 101.05 5.05 6.39 /- 1.26 75
OCK ESC 4 6,000 730 11/10/2007 - 06/10/2011 102.80 102.60 0.00 0.15 2.10 6.66 / - 341 61
OCK E3C 5 5,000 720 04/12/2007 - 01/12/2009 101.70 101.50 0.00 0.05 0.90 6.56 / - 2.06 75
Memannypaus

Awypmetann 1 1,500 980  30/08/2007 - 26/02/2009 102.20 102.20 -0.10 0.20 8.46 / - 135 271
Amypmetann 2 2,000 9.15  31/08/2007 26/02/2010 101.50 101.15 10.46 -0.08 8.75 / - 211 283
Beron 1 1,500 910  05/12/2007 - 03/06/2009 88.50 88.50 0.00 - - 1718 / - 147 1088
BeroH 2 2,000 925 30/08/2007 27/08/2009 23/02/2012 90.54 90.54 0.00 -3.15 7.16 / 15.18 1.63 900
3onoto Cenuraapa 1 500 13.00  26/12/2007 25/06/2008 21/12/2011 100.20 100.05 0.00 -0.03 2.84 1 13.23 0.79 739
3onoto Cenuraapa 2 300 1450  02/10/2007 01/01/2008 28/06/2011 100.55 100.55 0.00 153 /13.84 0.38 807
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; OAS
Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
OCKE3C 3 7,000 710 14/12/2007 - 12/12/2008 101.05 101.05 5.05 6.39 / - 1.26 75
Kok 1 3,000 8.95 17/01/2008 - 16/07/2009 101.69 101.69 0.00 - - 8.17 / - 172 236
Koxc 2 5,000 870  20/09/2007 18/03/2010 15/03/2012 101.60 101.60 9.34 0.10 0.15 4.87 1 817 2.18 228
MarneauT 1 1,500 825  20/12/2007 - 18/12/2008 100.18 100.03 6.99 -0.13 -0.02 8.33 / 8.33 124 262
MarHeauT 2 5,000 820  28/09/2007 - 23/03/2012 95.52 95.52 0.00 0.11 - 962 / - 351 342
MAMP Wnesct 2 1,000 1080  27/11/2007 - 27/11/2007 100.15 99.81 - -0.12 -0.04 11.06 / 11.06 0.31 546
Makcu Mpynn 3,000 1125  13/09/2007 13/09/2007 12/03/2009 99.75 99.75 0.00 0.15 - 113 /1327 0.12 758
Mertaasop um. Ceposa 2,000 875  31/08/2007 - 27/02/2009 99.90 99.90 0.00 - -0.20 9.00 / - 1.36 323
Meven 1 2,000 550  22/11/2007 - 22/11/2007 93.60 93.60 - 0.00 - 28.61 / 28.61 0.26 2151
Meven 2 5,000 840  19/12/2007 16/06/2010 12/06/2013 104.10 103.70 0.00 0.90 3.65 / 7.01 2.45 112
Hukre-Tewckoe 1 550 - 20/12/2007 - 18/06/2009 101.00 101.00 - 6.81 -0.50 -0.52 1 -0.52 191 -616
HukHe-Tewckoe 2 400 1200  08/01/2008 - 08/07/2008 100.41 100.41 0.00 11.72 [ 11.72 0.83 594
HOK 400 1230 27/09/2007 25/09/2008 22/09/2011 101.00 100.60 0.00 0.22 -0.10 347 /1185 0.98 603
HCMM3 1,000 100 19/11/2007 - 19/05/2008 109.00 109.00 - - -0.06 / -9.06 0.90 -1472
OMK 3,000 920  06/12/2007 - 12/06/2008 101.70 101.70 522 0.20 7.30 /- 081 172
PycAn 3 6,000 720 21/09/2007 - 21/09/2008 100.50 100.25 3.33 3.33 6.96 / - 1.04 134
Cao6opHbiit Cokon 2 600 1175 22112007 - 22/11/2007 100.40 100.40 0.00 0.38 -0.19 10.66 / 10.66 0.30 508
Cesepcrans 3,000 8.10 #N/A N Ap 28/06/2007 - - - #NIANA. [ #NIANA. |-
TMK 2 5,000 795 21/08/2007 19/02/2008 15/02/2011 101.00 100.60 2.65 0.15 1.08 / 6.60 052 112
TMK 3 3,000 760 25/09/2007 - 24/03/2009 101.30 101.30 011 0.48 6.87 / 6.87 1.46 117
Tynauepmer 2 1,000 875  02/12/2007 - 02/12/2007 95.00 95.00 - - - 25.39 / 25.39 0.29 1864
Xawnena Fona 750 12.75  03/10/2007 - 02/04/2008 99.85 99.85 - - -0.65 1361 / 13.61 0.59 778
4yTn3 3,000 950  19/12/2007 18/06/2008 16/06/2010 102.22 102.00 0.00 -0.09 -0.04 229 /7.16 0.82 159
lpomblwneHHOCMb
AsToBas2 3,000 100 15/08/2007 - 13/08/2008 99.00 85.00 - - -8.00 9.31 /931 1.03 362
AsToBaa3 5,000 770 25/12/2007 - 22/06/2010 100.30 100.15 2.56 7.75 1 7.75 2.46 183
AgTonpubop 500 1280 31/10/2007 31/10/2007 29/04/2009 99.80 99.60 0.00 -0.25 0.20 2.18 /14.23 0.24 848
AwTen 1,200 800  15/11/2007 - 15/11/2007 98.11 98.11 - 6.84 - 14.80 / 14.80 027 899
Aphect 600 24/10/2007 23/04/2008 29/04/2009 100.30 100.00 0.00 0.00 -0.08 /-0.20 177 -550
BaronMauw 1 300 1350  20/12/2007 - 19/06/2008 101.95 101.52 - 0.71 11.73 /1173 0.79 595
BaroMaw 2 1,000 1100 19/12/2007 - 15/12/2010 100.00 97.50 0.00 - 074 347 /- 3.01 -242
BKM 1,000 9.75  05/12/2007 - 04/06/2008 100.75 100.10 10.19 - - 9.42 1 9.42 0.77 376
BMY 1,500 1100  25/12/2007 25/12/2007 22/12/2009 100.76 100.76 0.00 5.81 1.64 1 9.29 0.39 375
BonrabypMaw 600 11.00  10/10/2007 10/10/2007 08/10/2008 100.00 100.00 0.00 0.05 0.07 1.96 /11.12 0.19 555
BocTokuemeHT 800 1200 22112007 22/11/2007 19/11/2009 100.40 100.20 0.00 -0.10 161 /1124 0.30 565
A3 5,000 8.49 14/08/2007 12/02/2008 08/02/2011 100.45 100.45 5.18 -0.20 123 /7.78 0.50 226
TvapoMawCepsuc 1,000 990  27/11/2007 27/05/2008 24/11/2009 99.95 99.95 9.13 -1.16 3.72 1 10.18 0.75 450
[Nloporobyx 900 12/12/2007 - 11/06/2008 100.00 100.00 4.14 0.00 / 0.00 0.89 -545
EMK 1,000 9.35  04/10/2007 04/10/2007 02/10/2008 100.20 99.65 0.00 - - 1.62 / 9.84 0.18 432
VxMaw 2 1,000 1335  18/12/2007 - 17/06/2008 107.85 100.00 0.00 18.22 312 8.89 / 8.89 0.84 326
WkpyT 3 3,250 8.74  20/09/2007 - 16/09/2010 104.15 103.90 0.00 741 /- 2.56 147
VckuTmuemeHT 2 500 1250  08/08/2007 07/11/2007 05/11/2008 101.00 101.00 0.00 0.38 2.07 19.26 0.26 376
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Security Name

T™MK 2

Kamas 2
Kuposckuit 3-0
KpuorenMauw 1
KpvorenMatu 2
nomo 3
Mapwitckuin HM3 1
Mapwitckuin HM3 2
Metap ®uHaHc
Mul 1

Mul 2

Motosun. 3aBogb!
MotopoCtpouTtens
HB Petan
HukocXum 2
Huron 1

Huton 2

HKHX 3

HKHX 4

Hadmc 2

O3HA

OM3 4

OM35
MenaTsxMpomApmatypa
Menonnake

nv3
MpomTpakTop 1
[MpomTpakTop 2
PoctBepron
PbibuHckkabenb
CanasatCrekno 1
CanasatCrekno 2
Cantot SHeprus
CatypH HMO 1
CatypH HNO 2
Cesepcranb ABTO
Ceskaberb 1
Ceskaberb 2
Ceskabenb 3
Cubupckuii LemeHT
CHX3
COK-AgTokomn.
TAN®

Issue size
(RUR MMM)

5,000
1,500
1,500

500
1,000
1,000

800
1,500

500
1,000
3,000
1,500

800
1,000
1,500
1,000
2,200
2,000
1,500
1,000

500

900
1,500

500
1,500
1,200
1,500
3,000

800
1,000

750
1,200
3,000
1,500
2,000
1,500

500
1,000
1,500

800
1,000
1,100
4,000

Coupon
(%)
7.95
8.45
9.20
9.75
11.20
12,50

12.00
12.95
7.85
8.90
10.00
12.00
9.90
12.30
1.00
1175
8.00
9.99
10.20
10.80

8.80
10.60
11.25

9.90
10.75

9.30
10.75
11.60

9.28

9.80

8.90

9.25

8.00
12.50
10.50
11.25

10.70
12.00
8.42

Next coupon

21/08/2007
21/09/2007
26/09/2007
09/10/2007
18/12/2007
16/09/2007
18/12/2007
20/12/2007
13/12/2007
05/12/2007
11/09/2007
26/07/2007
20/09/2007
12/12/2007
16/08/2007
18/12/2007
18/12/2007
01/09/2007
01/10/2007
19/12/2007
11/12/2007
30/08/2007
04/09/2007
14/11/2007
20/12/2007
23/10/2007
03/01/2008
23/10/2007
27/11/2007
04/09/2007
25/09/2007
31/10/2007
25/12/2007
22/09/2007
21/09/2007
26/07/2007
06/10/2007
02/10/2007
13/12/2007
02/10/2007
25/10/2007
13/09/2007

Put

19/02/2008
19/09/2008
24/09/2008
17/06/2008
16/09/2007
19/06/2008
12/06/2008

11/03/2008

20/09/2007
10/12/2008
18/12/2007

30/03/2009
18/06/2008
11/12/2007

01/09/2009
14/11/2007
19/06/2008

20/10/2009
27/11/2007
04/03/2008

31/10/2007

21/03/2008
05/09/2007

02/10/2007

11/09/2008

Maturity

15/02/2011
17/09/2010
24/03/2010
08/07/2008
15/12/2009
05/09/2009
16/12/2008
16/12/2010
10/06/2010
03/06/2009
06/09/2011
22/01/2009
19/03/2009
09/12/2009
20/08/2009
16/12/2008
15/12/2009
01/09/2007
26/03/2012
16/12/2009
08/12/2009
26/02/2009
30/08/2011
11/11/2009
17/12/2009
21/07/2009
03/07/2008
18/10/2011
26/05/2009
28/02/2012
25/03/2008
28/10/2009
25/12/2007
23/03/2008
20/09/2011
21/01/2010
06/10/2007
28/11/2008
27/03/2012
12/06/2008
29/09/2009
24/04/2008
09/09/2010

Ask

101.00
100.75
101.04
100.07
100.15
100.50
100.03
101.00
100.05
101.00
100.30
100.16
100.19
100.00
100.25
104.00
102.80
100.05
104.25
100.35
100.50

87.40
103.15
100.40
101.20
100.10
100.15
103.00
100.90
100.99
102.10
100.40
100.63
100.65
101.20
101.90
100.72

90.04
100.00
100.30
100.50
100.95

99.45

Bid
100.60
100.55
101.04
100.07
100.15
100.35
100.03
101.00

99.70
101.00
100.30
100.16
100.19
100.00
100.10
104.00
102.60
100.05
104.25
100.35
100.50

87.40
103.15
100.40
101.00
100.10
100.15
103.00
100.50
100.75
101.81
100.15
100.35
100.40

99.10
101.90
100.72

90.04
100.00
100.11
100.35
100.95

99.15

1d chng
net

3.08

0.00
0.00
0.00
0.00

0.00
1031
0.00

0.00

8.72
0.00
0.00

0.00

7.19

0.00
0.00
0.00
0.00
0.00

3.27
0.00
0.00
0.00

0.00
0.00

5d chng net

2.65
5.15

0.03
0.08

0.00
0.09
-0.05
-0.08

1m chng

0.04

1.00
0.03
1.00

0.15
-0.01

0.02
-9.99
-0.55

0.30

YTM / YTP

1.08 / 6.60
3.00 /7.99
3.77 1 8.40
10.03 / 10.03
432 /1130
0.68 / 9.56
-0.02 /-0.02
3.03 /11.08
4.24 | 13.49
739 /1739
133 /855
9.50 /9.50
1.05 /10.83
6.00 /10.13
0.29 /0.29
-1.80 / -8.36
1071 / -
7.40 1 7.40
2.79 1 17.38
3.83 /10.00
1.56 / 9.60
8.80 / 8.80
389 /729
1.27 19.38
392 /10.18
4.95 | 4,95
-0.16 /-0.16
5.25 /9.44
1.38 /7.29
1.28 1 9.59
8.68 / 8.68
1.00 /831
8.75 /875
821 /821
147 19.18
728 17.28
9.15 / 9.15
o -
1173 / -
-0.23 /-0.23
0.75 / 8.45
10.88 / 10.88
342 1927

Mod. Dur.

0.52
1.02
1.02
0.84
0.79
0.14
1.40
0.79
0.76
163
0.56
1.25
0.14
1.19
2,01
1.42
1.93
0.09
144
0.80
0.35
147
178
0.28
0.80
178
0.95
1.83
0.32
0.54
0.59
0.25
0.39
0.60
0.59
2.08
0.19
3.29
0.89
0.18
0.65
0.99

OAS
Spread

112
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; OAS
Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
TMK 2 5,000 795 21/08/2007 19/02/2008 15/02/2011 101.00 100.60 2.65 0.15 1.08 / 6.60 052 112
B3 1,000 925 21/12/2007 20/06/2008 18/06/2010 101.30 101.30 0.00 0.20 0.40 252 1788 0.82 228
Tenaop 500 1220 20/11/2007 20/05/2008 17/11/2009 100.01 100.01 0.00 -0.04 452 1 12.50 071 671
Tepha 1 500 100 18/12/2007 18/12/2007 16/12/2008 99.90 93.20 - 10.96 2.84 1 10.19 0.40 462
Tepha 2 1,500 1260  09/11/2007 09/11/2007 04/11/2011 100.24 99.90 0.00 0.07 - 0.86 / 12.57 0.26 674
TexxoHukons 1,500 1000 14/11/2007 14/05/2008 11/11/2009 100.75 100.75 0.00 -0.05 0.12 3.27 19.19 0.72 356
TpancMaw 1 1,500 100 01/12/2007 - 01/12/2007 94.91 94.91 - - - 16.93 / 16.93 031 1096
TpancMaw 2 4,000 860  16/08/2007 12/02/2009 10/02/2011 101.45 101.45 5.32 5.20 3.49 /1 7.73 1.34 203
YMMO 2 4,000 950  20/12/2007 19/06/2008 17/12/2009 101.70 101.70 - - 2.94 | 7.65 0.82 206
YHUKYM 1,000 1250  18/12/2007 18/12/2007 15/12/2009 99.64 99.64 0.00 3.02 164 231 /1381 0.35 805
Ypansaronsasop 1 2,000 940  02/10/2007 - 30/09/2008 101.57 101.42 - 5.39 8.20 / 8.20 1.04 253
Ypansaroxsasop 2 3,000 935  03/10/2007 03/10/2007 05/10/2010 100.32 100.32 0.00 0.02 0.47 /1 7.70 0.18 342
Ypan3nexTpomess 3,000 825  04/09/2007 02/03/2010 28/02/2012 100.85 100.85 0.00 0.10 4.74 1 8.03 2.16 215
3MAnbsHe 2,000 1000  11/01/2008 - 08/07/2011 101.05 100.75 0.00 -0.10 0.80 9.95 / 9.95 3.06 382
SHepromaL 700 1150  27/11/2007 27/05/2008 22/11/2011 102.40 102.00 0.00 1.79 / 8.90 0.75 328
3HeprocBep. pecypes 128 17.00  22/01/2008 - 18/01/2011 100.25 100.25 - - 15.48 | - 243 961
TenekoMmMyHukayuu, Mmedua, mpaHcnopm
And 1,500 1175 19/12/2007 19/12/2007 17/06/2009 100.33 100.00 0.00 0.15 0.25 247 /1158 0.37 594
AxpTen 200 1200  18/01/2008 18/07/2008 17/07/2009 99.50 99.50 - - - 6.53 / 12.95 0.85 709
BonraTenekom 2 3,000 820 04/12/2007 02/12/2008 30/11/2010 102.05 102.05 0.05 0.30 2.79 1 6.70 122 106
BonraTenekom 3 2,300 850  04/12/2007 - 30/11/2010 103.20 103.20 -0.10 155 754 | - 2.76 127
BonraTenekom 4 3,000 7.9 11/09/2007 08/09/2009 03/09/2013 102.20 101.85 0.00 0.00 259 /714 1.83 136
Nanscesiab 2 2,000 885  05/12/2007 02/06/2010 30/05/2012 104.25 104.00 0.00 0.00 454 1 7.35 2.39 143
[Nanscesas 3 1,500 860  05/12/2007 - 03/06/2009 102.25 101.75 0.00 0.00 756 / - 163 128
cTnaitn 2 3,000 1050  22/11/2007 - 22/05/2008 100.52 100.52 -0.18 -0.28 10.04 / 10.04 0.73 437
Wrepa 2,000 975 07/12/2007 - 07/12/2007 100.80 100.55 7.14 7.98 /7.98 0.35 250
MITC 4 1,500 710 24/10/2007 - 22/04/2009 103.10 103.10 - 3.04 528 /5.28 157 -39
MITC5 1,500 710 27/11/2007 - 25/05/2010 100.50 100.50 - 0.25 7.02 / 7.02 243 114
MeracpoH 3 3,000 9.25 16/10/2007 - 15/04/2008 99.91 99.91 0.00 2.14 - 956 / - 0.65 392
MMK TpaHcduHaHe 650 1150  10/01/2008 - 10/07/2008 108.50 99.04 0.00 - 077 751 /751 0.92 191
PX[I 2 4,000 7.75  05/12/2007 - 05/12/2007 101.75 100.74 0.00 432 /- 0.36 -102
PX[ 3 4,000 833 05/12/2007 - 02/12/2009 104.50 104.50 0.00 0.00 0.20 6.34 / - 2.05 55
PXO 4 10,000 6.59 #N/A N Ap 14/06/2007 - - - - - #NIANA. [ #NIANA. |-
PXI 5 10,000 6.67  26/07/2007 - 22/01/2009 100.85 100.23 - 4.80 -0.44 6.39 / - 133 72
PX[ 6 10,000 735 14/11/2007 - 10/11/2010 103.00 102.70 0.00 0.00 1.00 6.48 / - 2.78 54
PXO 7 5,000 755 14/11/2007 - 07/11/2012 104.60 104.35 0.00 0.15 150 6.64 / - 4.15 49
Cesepo-3anagbiit Tenexom 2 1,500 750 03/10/2007 - 03/10/2007 93.02 93.02 0.00 -0.01 55.99 / 55.99 0.13 4454
Cesepo-3anapHbiit Tenexom 3 3,000 925 30/08/2007 28/02/2008 24/02/2011 98.50 98.50 0.00 2.05 - 2.04 [ 12.40 0.52 667
Cesepo-3anapHbiit Tenexom 4 2,000 810  13/09/2007 - 08/12/2011 103.15 103.15 0.00 7.32 -0.35 745 / - 1.23 112
CubupbTenexom 4 2,000 12,50 #N/AN Ap - 05/07/2007 - - - #NIANA. [ #N/ANA. |- -
CubupbTenekom 5 3,000 920 26/10/2007 - 25/04/2008 101.70 101.70 -0.10 6.94 / - 0.69 141
CubupbTenekom 6 2,000 785 20/09/2007 18/09/2008 16/09/2010 100.50 100.20 0.00 0.00 2.86 1 7.65 1.02 202
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Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
CubupsTenexom 7 2,000 8.65  21/11/2007 - 20/05/2009 102.25 101.95 0.00 0.00 752 /- 1.59 177
Cwmaprc 2 500 1400  #N/ANAp - 26/06/2007 - - - #NIANA. [ #NIANA. |- -
Cwmaprc 3 1,000 1410 02/10/2007 30/09/2008 29/09/2009 99.45 99.45 - 0.05 -0.05 152 [ 2.79 1.09 -274
Tparcaapo 2,500 11.65  09/08/2007 - 05/02/2009 100.12 100.00 0.00 12.52 -0.09 0.29 /0.29 145 471
YPCU 4 3,000 9.99  01/11/2007 - 01/11/2007 100.95 100.95 0.00 0.05 -0.10 6.47 / - 0.26 110
YPCU'5 2,000 9.19  18/10/2007 - 17/04/2008 102.15 101.75 5.33 045 651 /- 0.67 ]
YPCU 6 2,000 820  22/11/2007 20/11/2008 17/11/2011 101.40 101.10 0.00 0.00 232 /731 1.19 166
YPCU7 3,000 840  18/09/2007 17/03/2009 13/03/2012 96.41 96.41 0.00 5.22 4.06 /1111 138 525
Yete-flyra 600 9.90  16/08/2007 - 11/02/2010 102.95 102.95 0.02 0.05 8.88 /- 2.07 297
Llentp. Tenerpach 3 700 9.75  03/10/2007 - 01/04/2009 100.95 100.95 - - 9.45 | - 1.44 365
LlenTprenekom 4 7,000 1380 20/08/2007 - 21/08/2009 113.10 112.85 0.00 0.00 7.10 /7.10 1.68 134
LlenTprenekom 5 3,000 8.09  04/09/2007 02/09/2008 30/08/2011 101.40 101.10 0.00 0.00 195 / 7.01 0.99 140
SVPIOHUOH 1,500 1350  14/08/2007 - 10/11/2009 100.00 100.00 -0.05 -0.02 12.24 [ 12.24 177 639
lOxTenexom 3 3,500 1090  09/10/2007 09/10/2007 10/10/2009 100.65 100.65 - -0.38 0.75 / 7.76 0.20 236
{OxTenexom 4 5,000 10.00  12/09/2007 - 09/12/2009 104.55 104.25 0.00 0.35 8.19 /- 197 155
t0T3ip 2 1,000 9.95  11/09/2007 - 10/03/2009 100.15 100.15 0.00 -0.15 10.22 / 10.22 1.37 439
10T9iip 3 2,000 1040  18/12/2007 16/12/2008 14/12/2010 100.65 100.65 0.00 0.15 4.31 /1012 121 435
BaHKu u puHaHCHbI
A6coniot 2 1,000 800  01/10/2007 - 30/06/2008 100.95 100.95 0.00 - 7131713 0.85 155
AsTobaH Unesct 250 1300  25/09/2007 - 23/09/2008 100.16 100.16 - -0.02 1347 | 13.47 0.96 755
AVDKK KO 1,000 9.00  28/08/2007 - 23/08/2011 101.66 101.66 0.00 031 0.66 8.69 / - 3.12 255
AVIKK 2 1,500 1100 01/08/2007 - 01/02/2010 104.40 104.40 0.00 -0.01 9.21 /- 1.99 329
AVIKK 3 2,250 940  15/10/2007 - 15/10/2010 106.00 105.70 0.00 755/ - 263
AVIXK 4 900 870  01/08/2007 - 01/02/2012 107.90 107.55 5.64 -0.08 6.88 / - 352 79
AVIKK 5 2,200 7.35  15/10/2007 - 15/10/2012 102.35 101.80 5.18 0.17 0.88 7.05 / - 4.11 90
AVIKK 6 2,500 740  15/10/2007 - 15/07/2014 103.05 102.45 3.18 0.00 1.30 7.08 / - 5.17 80
AVDKK 7 4,000 7.68  15/10/2007 - 15/07/2016 104.75 104.75 0.00 -0.04 1.60 715/ - 6.18 78
AVIKK 8 5,000 763 15/09/2007 - 15/06/2018 104.31 104.31 0.00 0.01 1.69 7.25 ] - 4.92 66
AVDKK 9 5,000 749 15/08/2007 - 15/02/2017 98.65 98.65 0.00 -5.73 -3.35 791 /- 6.30 166
AK Bapc 2 1,500 8.25  26/07/2007 - 22/01/2009 100.20 100.00 - - 8.09 / 8.09 1.29 237
Axvbark 600 11.60  25/10/2007 24/04/2008 23/04/2009 100.25 100.25 - - 5.01 / 11.50 0.65 578
Anbgpa-Bark 1 1,000 - #NIAN Ap - 08/06/2007 - - - #NIANA. [ #NIANA. |- -
Anbgpa BaHk 2 2,000 6.88  03/10/2007 02/04/2008 31/03/2010 - - - #NIANA. [ #NIANA. |-
Batk CarkT-Tetepbypr 1,000 9.60 22/06/2009 100.00 99.50 0.00 -0.35 - #NIANA. [ #NIANA. |-
BNo 500 1250  16/08/2007 - 12/02/2009 100.31 100.31 0.00 10.34 0.03 031 /031 151 221
BBPP 575 10.00  06/10/2007 - 11/10/2009 107.60 107.50 0.00 6.48 / 6.48 1.90 -
BospoxaeHue 3,000 8.95  05/09/2007 - 03/03/2010 101.80 101.80 0.00 0.10 0.15 8.33 / - 2.14 243
BTB 4 5,000 6.30  20/09/2007 20/03/2008 19/03/2009 100.61 100.61 - - 2.16 / 5.40 0.61 7
BTB 5 15,000 590  26/07/2007 25/04/2008 17/10/2013 100.00 100.00 - - 6.03 / 6.03 4.89 58
BTE 6 15,000 575 17/10/2007 16/07/2008 06/07/2016 100.05 100.05 - - 0.64 / 5.82 0.1 27
TasbaHk 750 1050 20/11/2007 23/08/2007 25/11/2008 100.11 100.11 0.00 2511936 0.30 476
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Security Name

a3npombaHk 1
a3npombaHk 2
Denbta Kpeant
EspoKommepy
XunCouMnoteka
XKundutane
3eHuT 2

3eHut 3
VmnakcbaHk 2
MmnakcbaHk 3
WuBecTToprbank 2
Kegp 1

Keap 2

KMB 2

JlokobaHk 2
Macrep6aHk 2
MactepbaHk 3
MOM 3
Mengenb

MWA 1

MWA 2

MWA 3

MKB 2

MIK ®unanc
MMB 2

MOWA 1

MOWA 2

MOUTK 1
MOWUTK 2

Moc. 3anor. Bak
MocKommepubank 1
MocKommepubaHk 2
Homoc 6

Homoc 7
OprpacbaHk
Metpokommep 2
MpobuaHec 5
MpocesabbaHk 4
M36 InsnHr
PeHnmc

Poc6aHk

PCXb 1

Issue size
(RUR MMM)

5,000
5,000
1,500
1,000
600
500
2,000
3,000
1,000
1,300
350
450
1,000
3,400
500
1,000
1,200
6,000
750
2,200
1,000
1,500
1,000
550
3,000
1,500
3,000
3,000
4,000
800
1,000
3,000
800
3,000
500
3,000
1,000
600
500
750
3,000
3,000

Coupon
(%)

7.10
6.54
7.09
11.50
11.50
9.25
8.39
8.45
1.00
1.00
10.25
11.50
1115
7.75
10.65
11.50
1175
7.60
13.00
10.00
8.60
9.40
10.40
12.90
6.50
9.00
7.99
9.00
8.99
11.65
9.30
8.40
10.03
8.25
10.00
8.50
9.69
8.20
12.50
10.40
7.89
7.20

Next coupon

02/08/2007
28/11/2007
04/12/2007
21/12/2007
25/10/2007
21/09/2007
17/08/2007
14/11/2007
ANIAN Ap
ANIAN Ap
16/10/2007
05/10/2007
18/09/2007
05/12/2007

23/11/2007
05/12/2007
04/10/2007
05/09/2007

07/08/2007
30/08/2007
06/12/2007
26/07/2007
15/08/2007
21/12/2007
07/09/2007
27/09/2007
25/09/2007
16/11/2007
05/12/2007
21/08/2007
16/08/2007
18/12/2007
11/08/2007
29/08/2007
31/10/2007
01/11/2007
26/09/2007
02/10/2007
16/08/2007
05/09/2007

Put

28/11/2007
21/12/2007
25/10/2007

14/11/2007

18/03/2008
03/12/2008

05/12/2007
04/10/2007
05/09/2007

26/02/2009
06/12/2007

13/02/2008

19/12/2007
26/03/2009

05/12/2007
19/08/2008
18/12/2007

26/03/2008
01/04/2008

Maturity

27/01/2011
20/11/2013
01/12/2009
18/12/2009
22/10/2009
19/12/2008
16/02/2009
09/11/2011
20/04/2008
13/11/2009
14/10/2008
05/10/2007
15/09/2009
30/11/2011
22/04/2008
23/05/2008
30/11/2011
01/10/2009
01/09/2010
20/09/2012
09/08/2008
23/02/2012
04/06/2009
23/07/2009
11/02/2009
21/12/2010
07/09/2011
26/09/2009
26/03/2011
17/11/2009
10/12/2008
15/02/2011
16/08/2007
16/06/2009
10/02/2009
31/08/2009
29/04/2009
01/11/2007
23/09/2009
30/03/2010
15/02/2009
04/06/2008

Ask

101.20
100.45
100.50

96.00
100.00
100.03
101.30
100.20
100.00
100.08
100.15
100.00
100.80
100.75
101.35
102.25
101.32
100.22
100.15
102.60
101.45
100.30
100.66

99.98
100.22
101.04
101.14
100.28
100.13
100.00
100.55
100.00
100.23
100.30
100.10
101.18
100.04
100.20
100.20

99.75
101.95
100.10

Bid

100.85
100.20
100.50

96.00
100.00
100.03
101.10
100.20
100.00
100.08
100.15
100.00
100.22
100.61
100.76
101.41
101.32
100.08
100.15
102.60
100.80
100.00
100.66

99.98
100.22
101.04
101.14

98.95
100.13
100.00
100.35

99.85
100.23
100.30
100.10
100.60
100.04
100.20
100.20

99.75
101.43
100.10

1d chn
9 5d chng net
net
0.00
0.00
0.00 -3.22
0.03
5.34 0.15
0.00 -0.08
11.55 -
0.00 -0.12
0.00
0.00
0.00 -
- -0.24
0.00
0.00
0.05
-0.16
10.62 -
6.64 -0.51
0.00 0.01
0.10
0.00 -
3.18 0.03
0.03
1343 -
0.00
10.13 -
0.00 -
011

1m chng
net

-4.85
-0.17

0.15
-0.20

-0.07

113
0.11

-1.42
-1.00

-0.09

-0.66

-0.52
0.08
0.00

-0.21
0.12

YTM / YTP

6.88 / -
6.58 / 5.63
6.97 / -
3.83 /2333
1.32 /1166
2.74 1 2.74
770 / -
0.57 /7.87
1.00 / 1.00
0.97 /0.97
10.34 /10.34
11.97 /11.97
3.26 /10.73
2.36 /7.34
o -
9.34 19.34
11.44 / 8.13
0.62 / 6.86
0.45 /1211
- -
7.68 /7.68
3.45 1 9.62
1.73 1 8.67
13.55 / 13.55
2.23 /6.18
8.74 1 8.74
7.70 /1 490
948 / -
427 19.09
1197 / -
217 1 8.14
2.65 / 8.64
6.28 /6.28
1.62 /7.59
6.02 / 6.02
8.19 /-
9.01 /9.01
752 11752
393 /1248
2.86 /11.03
6.72 1 6.72
7.26 17.26

Mod. Dur.

2.88
4.92
2.05
0.33
0.23
132
135
0.29
0.73
2.26
1.05
0.18
057
122

0.74
314
0.19
011

0.93
135
0.34
153
0.51
224
2.49
1.29
142
184
0.34
0.94
0.06
0.37
138
177
150
0.26
0.57
0.60
137
0.78

OAS
Spread

90
71
115
1681
606
-283
198
242
-441
-473
458
635
507
168
370
524
146
649

384
318
749

71
276
180
358
330
594
266
298

89
212

37
236
321
209
673
534
105
169
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Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
PCXB 2 7,000 785  22/08/2007 - 16/02/2011 103.25 103.10 0.00 0.45 7.02 /- 201 103
PCXE 3 10,000 734 23/08/2007 18/02/2010 09/02/2017 101.60 101.25 0.00 045 1.96 / 6.84 218 100
PTK-Muaur 4 2,250 8.80  09/10/2007 - 08/04/2008 100.50 100.50 6.37 5.39 -0.05 8.19 /819 0.64 237
PTK-Muaur 5 2,250 8.80  16/08/2007 - 12/08/2010 94.88 94.88 0.00 -0.02 -5.27 193 /1.93 2.87 10716
Pycckuit CTanpapt 3 2,000 840  22/08/2007 - 22/08/2007 100.00 100.00 0.00 8.42 8.42 0.07 296
Pycckuit CTanapt 5 5,000 850  13/09/2007 11/09/2008 09/09/2010 99.75 99.75 - - - 3.30 /891 0.99 323
Pycckwit CTaHgaapt 6 6,000 8.10  15/08/2007 - 09/02/2011 99.94 99.94 - -0.16 - 0.5 /015 341 368
Pycckuit CTanpapt 7 5,000 850  25/09/2007 25/03/2008 20/09/2011 99.65 99.65 - - - 150 / 9.22 0.60 363
Pyc®aaHcbaHk 1 1,500 7.65  04/12/2007 - 02/12/2008 98.99 98.99 0.00 6.54 - 861 /- 1.20 290
Pycbbaik 1 1,400 10.00  20/09/2007 - 19/03/2009 101.75 101.75 0.00 -0.03 9.02 /9.02 1.39 324
Pycbbatik 2 2,000 950  22/08/2007 22/08/2008 22/02/2010 100.50 100.50 0.00 9.49 /9.19 2.07 375
CesepHasi Kara 1,000 1075 04/10/2007 02/10/2008 29/09/2011 100.40 100.00 0.00 0.00 3.18 /10.82 101 505
CnaslHescTBaHK 2 900 9.00  29/10/2007 - 27/10/2008 100.00 100.00 - - 9.18 /918 110 347
Coburbarik 2,000 1200 14/11/2007 14/11/2007 13/05/2009 100.60 100.60 0.10 0.15 1.75 / 10.12 0.28 458
ConupapHocTb 1,000 1075  04/09/2007 04/12/2007 01/12/2009 99.99 99.99 0.00 0.09 - 170 / 11.19 0.32 559
Cotos 1 1,000 925 26/07/2007 - 24/04/2008 101.40 101.40 - 0.25 753 /753 0.67 197
Coto3 2 2,000 8.37  04/10/2007 - 05/10/2009 100.25 100.25 0.00 7.19 0.03 8.40 / - 1.85 255
CTUH 300 1550 02/10/2007 - 01/04/2008 101.15 100.41 0.00 0.55 0.28 14.68 / 14.68 057 878
CypoCTpOuTENbHbIil 1,500 - 03/01/2008 - 02/07/2009 101.00 101.00 0.00 - 0.33 -0.51 /-0.51 195 -616
TathHK 500 11.00  08/08/2007 - 06/02/2008 97.00 97.00 - -2.96 - 17.74 1 17.74 0.44 1165
Tatdokg 3 1,500 1000 21/08/2007 20/11/2007 19/05/2009 100.70 100.70 -0.04 -0.18 143 / 8.09 0.29 256
TK Gurarc 1,000 1050 20/09/2007 - 18/09/2008 100.49 100.49 - - 10.27 / 10.27 0.98 452
TpatxcKanuran 800 920 27/08/2007 29/05/2008 01/06/2009 100.36 100.36 0.00 4.15 1 9.04 0.75 348
TparcOuHatc 3,000 1050 25/09/2007 - 25/09/2009 100.21 100.21 - - 10.80 / - 1.77 486
Typaranem 3,000 7.75  09/10/2007 - 06/10/2009 100.13 100.13 - - 7.82 /782 1.88 200
YBPP 2 1,000 1025  04/10/2007 - 02/07/2009 100.10 100.10 - - 10.58 / 10.58 161 469
Ypan/lusutrLiexrp 1,000 1150  24/10/2007 24/10/2007 28/10/2009 100.10 100.00 0.00 0.05 -0.20 10.40 / 11.44 0.23 586
YPCA1 1,500 765 26/07/2007 - 24/04/2008 99.75 99.75 - - - 8.24 | 8.24 0.67 266
YPCA2 1,500 760  14/09/2007 - 12/12/2008 99.75 99.75 054 - - 8.02 /8.02 1.22 233
YPCA3 3,000 9.60  06/12/2007 - 04/06/2009 103.15 103.15 0.00 7.22 7.89 /- 161 212
YPCAS 3,000 1005 23/10/2007 - 18/10/2011 106.25 102.20 4.01 111 - 9.02 / - 3.23 289
XKo 2 3,000 925  13/11/2007 12/05/2009 11/05/2010 100.60 100.60 0.00 0.15 -0.03 5.97 / 9.06 1.54 326
XKo 3 3,000 945 20/09/2007 18/09/2008 16/09/2010 100.71 100.71 0.00 -0.29 -0.24 3.39 /9.09 101 340
XKo 4 3,000 995  17/10/2007 15/10/2008 12/10/2011 101.50 101.50 0.00 2.66 / 8.94 1.08 324
XMJIK OtkpbiTue 200 11.00  14/08/2007 - 11/11/2008 99.50 99.05 0.00 - -0.23 1211 /- 1.08 687
LlenTpMBecTBanK 2 1,500 1000 10/11/2007 10/11/2007 11/11/2009 100.35 100.35 0.00 1.16 / 8.89 0.27 348
Skenobark 1,000 1075 25/09/2007 25/12/2007 29/12/2009 100.35 100.28 0.00 177 1 10.34 0.38 476
Snewmre 200 - 21/08/2007 - 08/02/2008 97.00 97.00 - - - 5.75 / 5.75 052 29
IOHMacTpym Gark 1,000 1100 21/08/2007 - 17/02/2009 100.80 100.80 0.16 3.60 / 3.60 1.39 -201
llezkas u nuweeass NnpomMbIWIEHHOCMb

Arpokom 1,500 - 25/12/2007 - 21/06/2011 101.00 101.00 - - 0.25 /-0.25 3.92 -620
ArpoxonavHr 1,000 1275 19/10/2007 - 24/07/2009 100.15 100.15 0.00 0.12 13.28 / 13.28 1.59 723
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Security Name (IRSSEEMS’:AZ&) Co(l;z)on Next coupon Put Maturity Ask Bid ldr:::tng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
Bocrox-Cepauc 1,500 1099  13/09/2007 13/03/2008 10/09/2009 100.78 100.60 0.00 0.19 3.04 /10.05 0.56 442
[bimos 800 1099 02/11/2007 02/05/2008 30/10/2009 100.75 100.60 0.00 10.41 - 356 /10.27 0.68 460
3epHosast kom. Haciowa 1,000 1250 21/12/2007 20/06/2008 18/12/2009 100.00 100.00 0.00 -0.05 4.95 | 12.86 0.78 703
Kapar 2 500 1200 25/12/2007 25/12/2007 22/12/2009 100.34 100.15 0.00 0.15 2.04 / 11.66 0.38 601
KBK Yepetumywkm 700 1130 03/09/2007 - 02/03/2009 100.15 99.81 0.00 - - 4.44 | 4.44 141 -119
KpacHblit BoraTbips 2,000 1100 16/08/2007 14/02/2008 11/02/2010 100.15 100.00 0.00 246 | 11.12 0.48 546
MenbH. komB. B COKTbH. 1,000 1150 30/08/2007 30/08/2007 26/02/2009 99.80 99.80 - 0.11 031 0.86 / 13.68 0.09 798
Murneg dya 1,000 1250 21/08/2007 19/02/2008 16/02/2010 100.00 100.00 0.00 - 291 /13,08 0.49 731
MKX 2 1,000 1290 28/08/2007 26/02/2008 25/08/2009 99.99 99.51 10.27 -0.24 - 3.93 /11.96 051 625
MsicHasi kopn. Espocepsuc 1,500 1325  18/09/2007 - 18/12/2007 100.50 100.50 0.01 0.19 12.47 | 12.47 0.35 678
Hogble Yepemywwiki 2 300 1130 23/10/2007 - 22/04/2008 99.98 99.98 - 0.98 - 11.82 / 11.82 0.65 607
HyTpuHBecTXonauHr 1,200 950  11/09/2007 - 09/06/2009 100.40 100.40 0.03 4.40 / 4.40 168 -127
Omena 50 1800  03/10/2007 - 03/10/2007 102.00 100.01 0.00 1324 | - 0.18 757
0CT 2 1,000 - 08/11/2007 - 08/05/2008 99.90 99.90 - 0.15 0.00 0.13 /0.13 0.79 -
Orey. Nekapcrea 2 1,300 1025 21/08/2007 - 17/02/2009 100.01 100.01 0.00 5.17 0.50 /050 1.49 462
0X3 900 22/08/2007 21/05/2008 18/11/2009 99.95 99.95 0.00 0.05 - 0.02 / 0.06 0.83 -532
OvaKoso 2 1,500 850  21/09/2007 - 19/09/2008 98.89 98.89 - 8.09 - 9.74 | - 1.00 113
Mapac 2 1,000 10.80  23/08/2007 19/11/2009 17/11/2011 100.61 100.61 0.00 0.36 0.61 6.13 /10.92 185 496
Pycckuit TekcTins 2 1,000 12.75  06/09/2007 - 05/03/2009 96.20 96.20 - 0.65 0.99 16.07 / 16.07 1.24 1201
Pycckuit TexcTunb 3 1,200 1200 23/10/2007 23/10/2007 20/10/2009 99.50 99.50 - 0.10 111 159 /14.38 0.22 863
Can WnTepbpio 2 4,000 800  16/08/2007 - 13/08/2009 101.70 101.30 5.37 5.37 733 /- 175 154
Cutveprus 1,000 1070 24/10/2007 24/10/2007 22/04/2009 100.10 99.90 - 0.00 0.04 156 / 10.84 0.23 528
Cnaprak Tl 500 1300  25/07/2007 - 23/01/2008 100.01 100.01 - - 1340 / 13.40 0.42 762
Tanocto 2 1,000 10.00  07/09/2007 07/09/2007 06/03/2009 100.00 100.00 0.00 0.77 / 10.05 0.11 454
Xne63asop Ne28 2 75 1200  11/09/2007 - 09/12/2008 100.00 100.00 0.00 0.00 12.54 | - 113 663
YepKiuaoso 2,000 8.85  04/12/2007 02/06/2009 31/05/2011 100.40 100.00 4.92 8.14 0.15 445 1891 1.60 311
OpKOH NpoayKT 1,200 1140 13/09/2007 13/03/2008 10/09/2009 99.80 99.80 0.00 - -0.11 3.63 /12.02 0.55 630
30K0 2 1,500 1050 27/07/2007 25/01/2008 22/01/2010 100.80 100.25 10.32 -0.17 1.96 / 9.63 0.44 406
HOHMMUTIK 2,000 9.75  11/09/2007 08/09/2009 06/09/2011 102.95 102.30 7.58 4.60 / 8.54 177 271
Topzoens

AsTomup 1,000 11.66  04/09/2007 04/09/2007 01/09/2009 100.10 100.10 0.00 0.12 -0.25 0.59 / 10.80 0.10 525
ANNK 1,500 10.99  24/08/2007 24/08/2007 21/08/2009 100.01 100.01 0.00 -0.17 -0.24 0.45 /10.91 0.08 534
Anbkop 1,500 1075 11/12/2007 11/12/2007 08/12/2009 100.15 100.15 0.00 0.03 170 / 10.54 0.35 496
Anexa 36.6 3,000 9.89  01/01/2008 01/07/2008 30/06/2009 101.55 101.55 0.00 0.00 -0.10 9.20 /991 0.83 422
ApGar Mpectux 1,500 1050 21/12/2007 - 20/06/2008 100.50 100.06 7.20 0.03 10.41 / 1041 0.80 470
Atniait M 1,000 1225 15/11/2007 15/11/2007 13/11/2008 100.30 100.30 0.00 0.09 0.30 11.53 / 11.43 1.10 592
Barana-Mama 1,000 11.25  26/10/2007 26/10/2007 23/10/2009 100.36 100.36 0.00 0.36 114 /9.90 0.23 439
BenasKomnnekt Mnioc 500 1260  25/10/2007 24/04/2008 22/10/2009 100.00 100.00 - - - 4.40 /12.93 0.64 713
Benbiit ®perar 1,000 1450 13/09/2007 - 17/12/2009 100.99 100.99 0.00 0.24 14.75 | - 178 855
Bpasepc 500 1250 20/09/2007 21/12/2007 25/12/2009 100.27 100.27 0.00 0.14 0.27 3.42 [ 12.32 0.36 664
BukTopus 1 1,500 1040 02/08/2007 - 29/01/2009 101.05 101.05 0.00 0.05 9.87 /9.87 1.26 408
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Security Name

BukTopus 2
["a3ake
[Dxei-9¢p-Cu 1
[Dxeir-9¢p-Cu 2
[ukas Opxupes
[nkem

[wkeuc TpengnHr
[lomodmHaHe
EBpocetb 2
EnvHas Espona
Mmnnosns
WHkom-Jlaga 1
WHkom-Tlaga 2
WHmapko
WHnpom 2
WHnpom 3
Wckpacodt
Kapo
Kapycenb ®uHaHc
Koneitka 1
Koneitka 2
Koneitka 3
JlaBepHa

JIBP WHTepTpeiin
M. Bugeo
Marumt 1
Marhut 2
Mapra 1

Mapra 2

Mapra 3
Matpuua
MuHHecko

Mup

MoHeTtka
MocO6nla3
Hartyp MpogykT 2
MatepcoH
[MepekpecTok
Mpotek
MaTepouka 1
MaTepouka 2

Issue size
(RUR MMM)

1,500
1,000
2,000
1,200
1,000
3,000
1,800
1,000
3,000
1,200

300

700
1,400
1,000
1,000
1,300

300

700
3,000
1,200
4,000
4,000
1,000

300
2,000
2,000
5,000

700
1,000
2,000
1,200

500
1,000
1,000
1,000
1,000
2,000
1,500
5,000
1,500
3,000

Coupon
(%)

10.89
10.50
9.25
5.00
9.25
11.00
12.50
10.25
10.75
11.30
12.00
12.00
10.50
8.80
8.95
13.30
12.50
9.75
9.40
8.70
9.80
11.00
14.90
10.00
9.34
8.20
14.84
12.00
13.00
13.75
10.50
10.70
10.75
10.75
10.00

8.90
11.45
9.30

Next coupon

21/08/2007
20/12/2007
25/10/2007
04/12/2007
11/10/2007
20/09/2007
20/01/2008
16/08/2007
04/12/2007
18/10/2007
01/08/2007
23/08/2007
17/08/2007
21/12/2007
17/01/2008
21/11/2007
04/09/2007
25/12/2007
20/09/2007
18/09/2007
22/08/2007
22/08/2007
11/10/2007
29/11/2007
21/11/2007
21/11/2007
28/09/2007
22/11/2007
05/12/2007
03/08/2007
12/12/2007
13/12/2007
2711212007
15/11/2007
22/12/2007
18/12/2007
20/09/2007
08/01/2008
07/11/2007
14/11/2007
18/12/2007

Put

19/06/2008
23/10/2008

20/01/2008

04/12/2007
16/10/2008

15/01/2009

24/06/2008
18/09/2008
18/02/2009
20/08/2008
29/05/2008
21/11/2007

01/02/2008

15/11/2007
18/12/2007
19/06/2008

04/11/2009

Maturity

16/02/2010
16/12/2010
20/10/2011
04/12/2007
09/04/2009
17/03/2011
20/07/2009
14/02/2008
02/06/2009
14/10/2010
30/07/2008
22/11/2007
12/02/2010
19/12/2008
15/07/2010
18/05/2011
02/03/2010
22/12/2009
12/09/2013
17/06/2008
15/02/2012
15/02/2012
08/04/2010
26/11/2009
18/11/2009
19/11/2008
23/03/2012
22/05/2008
06/12/2009
02/08/2011
10/12/2008
10/12/2009
2711212007
14/05/2009
21/12/2008
16/06/2009
17/12/2009
08/07/2008
02/11/2011
12/05/2010
14/12/2010

Ask

101.99
101.15
101.00
100.00
100.45

97.00
100.15

99.88
100.10

99.80

99.95
100.84
101.20
100.30
100.50
101.15
102.52
101.25
102.10
101.00

99.35
100.00
102.00
100.29
101.45
102.50

95.52

99.15

99.40

98.99

99.65
100.68
100.25
101.00
102.30

99.00
100.57
100.00
100.00
109.30
103.50

Bid

101.75
100.85
100.50
100.00
100.25

95.00
100.08

99.88
100.10

99.80

99.95
100.52
101.20
100.30
100.50
101.00
102.52
100.25
101.85
100.51

99.35
100.00
101.00

99.32
100.40
102.50

95.52

99.15

99.40

98.99

99.65
100.40
100.25
101.00
101.75

99.00
100.57
100.00
100.00
109.30
103.50

1d chng
net

2.92
0.00
713

0.00
0.00
0.00
0.00
0.00
0.00
1545

0.00
0.00
7.49

0.00
0.00
0.00
0.00
0.00

0.00

6.94

0.00

0.00

5d chng net

13,57
2.04
6.02

0.15

-0.12
-0.02
-0.20
-0.05

7.20

0.13
0.60
0.52
0.07
10.21
0.00
0.00

0.20
011
0.04
-0.15
0.14
0.04
0.38
0.10
0.80
-0.48
0.00

1m chng
net

-0.38
0.00

0.05

0.23
0.10
-0.20

0.37
0.10
0.27
0.63
152

0.07
0.06

0.35
0.00

0.15
-0.32
0.79

0.12

-0.88

0.22

-0.10

YTM / YTP

10.29 / -
2.60 /9.52
2.66 / 8.77
5.04 /5.04
-0.20 /-0.20
1087 / -
2.74 1 11.03
13.09 / 13.09
1.99 / 10.14
439 /1119
0.29 /0.29
10.24 1 10.24
11.95 / 11.95
291 /291
439 /861
8.79 /1 8.79
12.50 / -
4.64 /11.93
157 1 8.07
8.79 /1 8.79
3.34 /9.46
10.16 / 9.20
10.60 / 10.60
5.79 / 15.65
103 /717
745 [ -
9.62 / -
16.52 / 16.52
12,66 / 12.66
2.03 /1561
0.25 /0.25
1391 / -
10.09 / 10.09
131/ 7.46
9.39 /-
2.89 /13.76
3.68 / 9.66
0.00 / 0.00
5.04 /9.09
784 [ -
8.26 / -

Mod. Dur.

2,01
0.81
1.09
0.35
172
278
0.44
0.47
0.33
1.04
0.96
0.30
1.96
132
131
3.01
1.94
0.80
101
0.80
134
3.34
213
071
031
117
351
0.68
187
0.43
138
1.83
0.39
0.29
123
0.35
0.79
0.96
191
2.27
2.75

OAS
Spread

431
386
308
-34
-581
472
558
732
540
804
468
590
-266
288
272
640
615
242
316
369
416
460
966
173
178
342
1047
659
968
-529
776
451
203
302
799
399
-547
321
193
225
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; OAS
Security Name (IRSSEEMS’:AZ&) Co(l;/op)on Next coupon Put Maturity Ask Bid ldchng 5d chng net lmnc‘:ar:ng YTM / YTP Mod. Dur.  spread
PKC 1,500 970 17/10/2007 17/10/2007 15/04/2009 100.65 100.65 0.00 0.94 / 6.87 0.22 147
PocuhTep 2 400 10.00  03/10/2007 - 02/07/2008 99.90 99.90 - - -0.12 10.50 / 10.50 0.82 478
PocuhTep 3 1,000 1075 30/11/2007 30/05/2008 26/11/2010 100.25 100.25 0.17 2.77 1 10.67 0.75 497
Camoxsan 1,500 1140 24/10/2007 23/04/2008 21/10/2009 100.10 100.00 0.00 3.93 / 11.59 0.65 587
CanBeit 1,000 1000 05/12/2007 - 03/12/2008 100.25 100.10 7.08 -0.02 0.09 10.08 / 10.08 118 431
COPYC 1,200 1020 09/08/2007 08/11/2007 05/11/2009 99.70 99.70 0.00 0.25 0.54 147 /1172 0.26 611
CronuuHble [acTpoHOMbI 1,500 860  23/08/2007 21/08/2008 20/08/2009 101.00 101.00 - 0.15 - 409 /7.75 0.95 212
TexHocuna 2,000 1000 29/11/2007 29/05/2008 26/05/2011 99.75 99.75 0.00 6.90 -0.01 2.37 1 10.55 0.75 486
TOAN 2,000 1200 13/12/2007 12/06/2008 10/12/2009 99.00 98.37 7.05 15.13 -0.07 5.30 / 14.04 0.76 815
Ton-Khura 1 700 500  09/08/2007 - 05/02/2009 95.00 95.00 - - - 5.30 / 5.30 1.40 -34
Ton-Khura 2 1,500 1051 13/12/2007 11/12/2008 09/12/2010 101.45 101.45 0.00 0.15 0.05 4.06 / 9.57 120 383
YamypTHedTs 1,500 950  01/09/2007 - 01/09/2008 93.87 93.87 - 713 - 16.55 / 16.55 0.90 1044
YK KOPA 1,000 1200 16/10/2007 15/01/2008 14/07/2009 100.25 100.25 0.00 2.87 /1195 0.42 627
®asToH Aapo 1,000 1050 02/08/2007 31/01/2008 30/07/2009 99.90 99.90 - - - 2.85 / 10.98 0.45 533
HOrTpaHautCepauc 1 600 1.00 #N/AN Ap 19/06/2007 - - - #N/ANA. | #NJANA. |-
10T TpanautCepsiuc 2 1,200 1150  27/11/2007 - 25/11/2008 101.00 101.00 - - 10.94 / 10.94 1.14 513
llec u cenbckoe xo3salicmeo
Arpuka 1,000 11.80  02/10/2007 01/04/2008 29/09/2009 100.00 100.00 0.00 0.00 -0.13 3.86 / 12.08 0.59 635
Arpo-Cotos 1,500 - 25/12/2007 - 21/06/2011 101.00 101.00 - - 0.25 /-0.25 3.92 -620
ArpoxonauHr 1,000 1275  19/10/2007 - 24/07/2009 100.15 100.15 0.00 - 0.12 1328 /13.28 159 723
Apkapa 1 600 1320 28/12/2007 - 28/06/2008 100.92 100.60 0.37 0.70 12,50 / 12.50 0.69 671
Apkapa 2 700 1331 22/08/2007 - 20/02/2009 100.80 100.80 -0.02 0.38 1298 /- 1.01 704
BenlpatKopm 700 1090  04/09/2007 04/12/2007 02/12/2008 100.00 100.00 - - 2.99 /11.33 0.32 571
rOTaK 2 1,500 - 20/12/2007 - 18/06/2009 100.25 100.25 -0.02 0.26 -0.13 /-0.13 191 577
113 OuHarc 400 1100 23/11/2007 - 23/05/2008 111.50 111.50 - - -2.55 | -2.55 0.83 -800
MocCenbMpom 1,000 1250  14/12/2007 - 12/12/2008 100.37 100.37 0.07 0.24 12,55 / 12.55 1.16 665
HIK 500 1245  02/08/2007 - 31/01/2008 100.00 99.52 0.00 - - 13.34 / 13.34 0.44 756
0ro?2 1,200 1295  27/08/2007 31/08/2007 25/02/2009 100.34 100.34 0.14 0.21 13.05 / 9.33 1.08 721
Masa 1 350 100  15/09/2007 - 15/06/2008 100.50 100.50 - - 0.44 | 0.44 0.89 -501
Masa 2 1,000 1250  13/08/2007 09/05/2008 21/10/2011 103.87 102.86 0.00 159 /8.33 0.70 262
M3% Cotos 300 1000 09/10/2007 23/08/2007 09/10/2007 99.01 99.01 - 9.29 - 1524 [ 15.24 0.18 942
Paarynsit 1 2,000 1.00  04/10/2007 - 02/10/2008 89.90 89.90 - - - 10.45 / 10.45 1.07 469
Paarynsit 2 2,000 1025  02/10/2007 01/04/2008 27/09/2011 100.75 100.00 7.05 -0.22 1.65 / 9.86 061 424
Paarynsit 3 3,000 1099 21/09/2007 20/03/2009 16/03/2012 101.67 101.67 0.00 5.47 3.77 1 10.10 1.37 428
Pycarpo 1,000 850  18/01/2008 - 19/07/2008 100.60 100.60 - - 8.01 / 8.01 0.90 239
Cw6 Arp Mpynna 400 1150  22/08/2007 21/11/2007 20/05/2009 100.50 100.50 - 117 1.83 / 10.29 0.29 473
CoppyxecTso 2,500 1045 25/10/2007 - 22/10/2009 99.80 99.80 0.00 0.00 -0.40 10.81 / - 1.82 485
Cmpoumenbcmeo
AnamanT 1 500 1210 06/12/2007 - 05/06/2008 101.60 101.60 0.00 0.30 0.60 10.35 /1035 0.76 465
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Security Name

ApamaHT 2
'nasMocCrpoit 1
'nasMocCrpoit 2
[IKC ®XC PB
KK couHaHc
VHkom

Wuterpa 1
Wuterpa 2
Kamckas gonuHa 2
Kamckas gorvHa 3
nee

NCP Whesct
MetpocTpoit
M-WhpycTpus
Mwupake 1
Mwupake 2
Mepecset

MNK'5

PWUrpynn
CrpoitMeTPecypc
CrpoitTpaHclas
Cysap-Ka3aHb
LUYH1

LIYH 2

IOCKK

Issue size
(RUR MMM)

2,000
2,000
4,000

500
1,000
1,250
2,000
3,000

200

500
1,000
2,000
1,500
1,000
1,000
3,000

200
1,120
1,200

750
3,000

900
1,000
1,500

600

Coupon
(%)

11.25

1.00
11.50
12.00
14,00
13.10
10.50
10.70
13.50
12.80
10.00
10.70

8.47
12.25
11.50
10.99
17.50

9.20
11.85
17.00

9.60
12.50
11.25
11.44
13.00

Next coupon

23/08/2007
#NIAN Ap
20/09/2007
27/111/2007
20/09/2007

21/09/2007
04/1212007
17/10/2007
13/09/2007
20/09/2007
0411212007
2810912007
21/08/2007
21/08/2007
20/09/2007
02/10/2007
21/08/2007
2711212007
ANIAN Ap
2611212007
02/10/2007
25/10/2007
25/07/2007
01/01/2008

Put

20/09/2007
27/11/2007
20/12/2007
28/03/2008

01/12/2009

09/06/2008
03/06/2008
28/03/2008

26/06/2008

01/04/2008
24/04/2008
23/07/2008

Maturity

20/05/2010
27/05/2007
17/03/2011
24/11/2009
24/12/2009
28/03/2009
20/03/2009
29/11/2011
17/10/2007
04/06/2009
20/03/2008
08/12/2009
23/09/2011
16/08/2011
19/08/2008
17/09/2009
02/10/2007
20/05/2008
26/12/2009
21/06/2007
25/06/2008
31/03/2009
22/04/2010
20/01/2010
01/07/2008

Ask

101.72
100.58

99.92
100.30
100.90

99.00
103.72
100.75
100.66
101.25
102.50

92.83
106.10
102.20
104.66
101.19
100.60
100.25

102.30
100.49
101.00
102.00

99.90

Bid
101.72

100.58

99.92
100.30
100.90

99.00
103.72
100.75
100.66
101.25
102.00

92.83
106.10
102.20
104.50
100.55
100.40
100.25

101.60
100.27
101.00
101.50

99.90

1d chng 5d chng net
net

0.10
0.14
0.00 -
0.00 0.06
0.00 -0.03
1.65 -3.65
0.00 -0.03
0.00 -
0.00 0.05
0.00 0.25
10.58 10.56
0.00 0.10
- 752
10.74 0.06
031
0.06

0.00
0.33
0.00 10.44
0.00 -0.10

1m chng
net

0.77

- #NIANA. [ #NJANA. |-

0.29
0.30

0.04
0.45

- #NIANA. | #NJANA.

-0.40
0.05
-0.10

YTM / YTP

10.96 / 10.96

034 /775
1.84 /1250
2.30 /1387
o -
1147 / -
5.19 /9.10
10.59 /10.59
12.54 | 12.54
8.14 / 8.14
3.00 /8.08
334 /2122
10.64 / -
8.55 / 8,55
879 / -
13.40 / 13.40
8.84 / 8.84
461 /1187

750 /-

5.05 /12.20
2.76 / -3.50
3.85 /941
1352 / 1352

Mod. Dur.

218

0.15
031
0.35

1.36
1.95
021
0.74
0.59
0.78
0.54
2.89
0.92
176
017
0.73
0.80
084
059
2.44
0.85
0.80

OAS
Spread

492

233
683
810

557
322
504
656
258
249
1485
445
289
293
769
72
608
191
645
212
373
764
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Poccwuiickne eBpoobnuraumm.

X

8.00 °
RUSBS 1/8 04/21/08 ©BKMOSC 7 1/211/15
[ )
EVRAZ 8 1/4 11/15
7.75
o/ \VAZRU 81120408
750 --®
RUSE 7.8 09128107 ® VIP81/405/23/16
® CHMFRU 9 1/4 04/14
[ ]
225 N MOBTEL 8 01/28/12
’ IRKUT 8 1/4 04/09 @ VTB 6.2 09/29/15
® AFKSRU 8 7/8 01/11 ° ® TVMENRU 7 1/2 07/16
® MOBTEL 8 3/8 10110 o JINEKT7O8035
® vip 8 358 102211 T 6.315 02004/15
7.00
SBERRU 6.23 02/15
N GAZPRU 6 1/2 09/15
® \/P 8 02/11/10 BKMOSC 7.335 05/13
6.75 AFKSRUL0 .1/4 04/08 ® EVRAZ 10 7/8 08/09 ®GAZPRU 7.201 02/20
@ CHMFRU 8 5/8 02/09 ° @GAZPRU 8 5/8 04/34
Russia 109 @ MEGAFO 8 12/10/09 TMENRU 6 7/8 07/11
OWBDFRU 8 1/2 05108
650 @ MOBTEL 9.3/4 01/08
VIP1006/16/09 o BKMOSC 73/811/10
)
. Z? MMKFIN 8 10121/08 o ° GAZP.RUR%E(S%%UWE/B RU GOV Curve “ VTB 6 1/4 06/30/35
: GMKNRU 7 1/8 09109 :
MENRY 11 11/06/07 BKMOSC 8 09/28/09 @ Russia 28
° ussia
RSHB6 7/8 11/29/10
ALROSA 8 1/8 05/08 ®\TB 7 112 10/12/11
6.00 ® ¢ VTB67/807/29/08 . o Russis
[ )
GAZPRU 7 1/4 10108
. @ GAZPRU55/807/13
VTB 67/8 12/11/08 ®GAZPRU 5 7/8 06/15
5.75 ® GAZPRU10 1/2 10109
550
@ GAZPRU7.8 09/27/10
5.25
5.00
/ Mod. Duration
475 : ; ; : : : : : : : : : : : .
0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
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RU vs UST& RU vs BRA, spread curve

Treasuries, yield curve

- 530
200 © © RU-UST 1month ago so5 S UST o
RUL0-UST? & Ru-BRA 1month ago
5.20 ° UST 1month ago
160 RU28-UST10 515 o
120 RU30-UST10 510
5.05
° UST 30Y
80 RU10-BRA14 500 -
4% ° UST 10Y
40 RUBRALT | 4.90
0d. Duration
L R — 85ysTay
4.80
o 1 2 3 4 5 6 % 8 9 1 1 UST 5Y
40 475 UST 3¥ Mod: Duration
RU2B.BRAZT amm ————————————————
-80 0o 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
Russial0 vs Russia30 spread Russia30 vs Aries14 spread
pravy 80
110 -
100
60
90
80 50
70 40
60
30
50
20
40
30 . . . . . 10 - T T T T T T
25/07/2006 03/10/2006 12/12/2006 20/02/2007 01/05/2007 10/07/2007 25/07/2006 03/10/2006 12/12/2006 20/02/2007 01/05/2007 10/07/2007
Russia30 vs UST10 spread Brazil20 vs Russia30 spread
113 120
110
107
104 90
101
98 .
95
92
89 20
86
83
80 - T T T T T 0 T T T T T
09/05/2007 25/05/2007 12/06/2007 28/06/2007 16/07/2007 25/07/2006 03/10/2006 12/12/2006 20/02/2007 01/05/2007 10/07/2007
Gazprom & Petrobras yield curve
7.00
=
6.75
azpri 78
etrobra é) [1?/85
Gazprom 7 7.201
6.50 Peyfobras 6 1/8
Petrobras 7 3/4
6.25 azprom 7.8
6.00
Petrobras 9 7/8 Gazprom 9418
P£trobras 9 3/4
5.75 ‘?azprom 91 Gazprom-5-5/8
5.50
Petrobras 12 3/8
5.25 Gazprom10-1/2
Mod. Duration
5.00 - T T T T T T T T T T T 1
0 1 2 3 4 5 7 8 9 10 11 12 13
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Gazprom13 vs Gazprom9 spread

65
60
55
50
45
40
35
30
25

20 - T T T
25/07/2006  03/10/2006 ~ 12/12/2006 ~ 20/02/2007  01/05/2007  10/07/2007

Gazprom20 vs Gazprom13 spread

100
90
80

10
0 T T T
25/07/2006  03/10/2006 ~ 12/12/2006  20/02/2007  01/05/2007  10/07/2007

Bank of Moscow15 vs VTB15 spread
115

110
105
100

70 T T T T T T
25/07/2006 03/10/2006 12/12/2006 ~ 20/02/2007  01/05/2007 10/07/2007

Evraz15 vs Severstall4 spread

60
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20
10
0 )

-10
25/07/2006 03/10/2006 12/12/2006 20/02/2007 01/05/2007 10/07/2007

Russial0 vs Gazprom13 spread
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MTS12 vs VIMP11 spread
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Evraz9 vs MMK8 spread

70
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SOVEREIGN EUROBONDS

(Ssegf;/r&’(’) gj;“;;iiﬂ;‘g cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld  ChgNetlw YidYtmMid OasSpreadMid  DurAdjMtyMid  Risk Oas Mid
UNITED STATES (AAA/AGGIAAA)

T 4314 12/31/08 475 31/12/2008 24.817MMM 99.796875 99.86 005 002 487 2578 1364 1366
T 4508 11/15/09 4625 151112009 24.773MMM 99,625 99,69 005 003 478 1408 2,145 2155
T45/812/31/11 4625 311202011 16.131MMM 99.203125 %927 009 0.06 482 0138 3949 3032
T 4508 11/15/16 4625 151112016 23.294MMM 97546875 9761 009 041 495 26 7393 7.298
T 4112 02/15/36 45 150212036 26.397MMM 91640625 91,70 019 020 5.05 0.983 15,072 14.198
RUSSIA (BBB+/Baa2/BBB+)

RUSSIA 10 06/2607 10,00 26106/2007 00 ANIANA, HNIANA. ANANA. ANANA  ANANA. HNIAN Ap ANIANA, HNIAN Ap
RUSSIA 8 1/4 03/10 8.25 3100312010 1.845MMM 103.7829 10391 002 075 6.65 54.7 23 1.384
RUSSIA 11 0724118 11.00 2400712018 3.467MMM 1396760 140,05 038 465 600 1065 71 0.081
RUSSIAL2 3/4 06128 1275 2410612028 25MMM 176.41 176.91 015 461 617 119.29 1013 18.08
RUSSIA 7 1/2 03/30 750 3110312030 2.021MMM 1106589 11078 029 22 5.98 1047 67 7611
RUSSIA 3 05/14108 300 1410512008 2.83TMMM 08.03 98.09 001 0.00 5,51 5102 076 077
RUSSIA 3 05/14/11 300 141052011 175MMM 9054 9079 008 007 581 9188 342 321
RUSSIA 3 11/14/07 300 1411112007 1.322MMM 99.19 90.23 001 001 5.67 66.03 029 029
ARIES 7 3/4 10109 775 25/10/2009 MMM 106.11 10636 001 001 475 2037 195 219
ARIES 9.6 10/25/14 9.60 25/10/2014 2.436MMM 123.40 123.80 041 041 5,59 7162 5.34 6.74
ARGENTINA (B+/B3/B)

ARGENTL1 3/4 04/09 175 0710412009 886.338MM 36,3990 36.82 001 001 88.40 HNIAN Ap 11 HNIAN Ap
ARGENTL1 38 03/10 1138 1510312010 729.448MM 35,9890 36.38 000 000 62.95 HNIAN Ap 17 HNIAN Ap
ARGENTL2 318 02/12 1238 2110212012 412.422MM 36,6880 37.10 000 000 46.35 HNIAN Ap 24 HNIAN Ap
ARGENTLL 318 01/17 1138 30001/2017 1.906MMM 36,8190 37.29 013 013 87 HNIAN Ap 33 HNIAN Ap
ARGENT 9 34 09/27 9.75 1910912027 891.286MM 35.9660 3647 029 029 26.29 NIAN Ap 41 HNIAN Ap
ARGENT 12 06/19/31 12.00 1910612031 8.821MMM 2.0000 200 ANANA. HNANA, 294,00 HNIAN Ap 05 HNIAN Ap
BRAZIL (BB/Ba2/BB)

BRAZILL4 1/2 10/09 1450 1511012009 1.225MMM 118.40 11865 000 0.00 5.50 72.49 188 231
BRAZIL 11 01/11/12 11.00 110112012 1.207MMM 119.99 12024 005 005 5,61 99.19 360 435
BRAZILL0 1/2 07/14 1050 1410712014 1174MMM 125.47 125.72 0,09 009 5.96 10862 5.16 651
BRAZIL 11 06/26/17 11.00 2610612017 387.343MM 140.79 141.19 0.0 005 552 10337 6.65 9.49
BRAZIL12 3/4 01120 1275 150112020 760.215MM 155,22 155.47 0,09 009 628 13454 745 1163
BRAZILL0 1/8 05/27 1013 15052027 3.435MMM 14130 14155 024 024 640 14266 1004 1444
BRAZIL 7 1/8 0L/37 713 2000112087 2.5MMM 113.00 113.00 000 000 6.16 113.40 1315 1493
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(Ssegfgm gg;“;;iiﬂ;‘g cpn Maturity Amt Outstanding Px Bid Px Ask ChgNetld  ChgNetlw YidYtmMid OasSpreadMid  DurAdjMtyMid  Risk Oas Mid
CHINA (A/A2A)

CHINA 7.3 1211508 7.30 151212008 MMM 10277 10285 001 004 516 3068 130 135
CHINA 6.8 0523111 6.80 2300512011 MMM 10476 10491 000 0.08 5.36 4852 329 358
CHINA 4 /4 10/14 425 2811012014 MMM 9652 96.83 000 003 480 33.28 590 5.90
CHINAT 112 10727 750 2811002027 100MM 11478 115.28 000 028 6.19 12025 1085 27
COLOMBIA (BB/Ba2IBB)

COLOM 9 3/4 04/09 0.75 2310412009 584.975MM 106.78 107.08 0.00 0.00 551 7053 157 171
COLOM 10 1/2 0710 1050 0910712010 280.929MM 11267 11325 003 003 5.67 87.01 255 290
COLOM 8 1/4 12/14 8.25 2211212014 1MMM 112.16 11251 023 023 615 127.01 5.58 633
COLOM 7 38 0127 738 2710112017 1MMM 107.26 107.76 020 020 6.31 139.00 688 741
COLOM 8 3/8 02127 838 150212027 154.905MM 11977 119.97 035 035 6.56 157.87 10,09 1250
COLOM 10 38 01/33 1038 28001/2033 340511MM 14662 w3 054 054 6.56 155,67 1098 1674
COLOM 7 3/8 09137 738 1810912037 1.468MMM 108.95 109.07 084 084 6.67 16455 1240 13.89
KAZAKHSTAN (BBB/Baa2/BBE)

KAZAKS11 1/8 05/07 11.13 11/05/2007 0 ANANA, ANIANA, ANANA.  ANANA. ANANA. HNIAN Ap NANA. ANIAN Ap
MEXICO (BBB/Baal/BBB)

MEX10 3/8 02117109 1038 17/02/2009 1.006MMM 107.07 107.27 012 012 5.50 6655 138 154
MEX 7 1/2 01/14/12 750 1410112012 941.950MM 106.95 107.45 001 001 5.65 83.34 378 407
MEXL1 3/8 09/15/16 1138 15109/2016 1.888MMM 138.16 130.08 0,08 008 5,85 9451 6.06 867
MEX 5 1/2 02/17/20 5.50 1710212020 750MM 10352 10352 011 o1 511 50.73 8.80 9.3
MEXL1 1/2 05/15/26 1150 150512026 338.58MM 150.25 160.25 023 023 6.1 113.97 0.68 1571
MEX 6 314 09/27/34 675 2710912034 3.767MMM 106.66 107.16 017 017 622 120,00 1257 1377
PHILLIPINES (BB/B1/BB)

PHILIP 8 3/8 03/09 8.38 1210312009 935.556MM 10350 103.88 000 000 5.95 11335 147 157
PHILIP 8 3/8 02/11 8.38 150212011 L5MMM 10863 109.00 000 0.00 5.60 80.28 298 335
PHILIP 8 1/4 01/14 825 150112014 1.602MMM 11225 11250 000 0.00 592 10574 5.06 571
PHILIP 9 7/8 01/19 0.8 150112019 962.468MM 126.38 126,63 000 000 655 16169 7.36 935
PHILIP10 5/8 0325 1063 160312025 1.855MMM 13875 139.13 0.00 000 6.80 18360 0.08 1299
PHILIP 6 3/8 01/32 6.38 150112032 MMM 9575 96.00 000 000 672 17151 1203 1159
SOUTH AFRICA (BBB+/Baal/BBBY)

SOAF9 1/8 0519109 013 190512009 611.799MM 106.13 106.33 007 007 5.46 66.56 164 177
SOAF7 3/8 0412512 738 2500412012 MMM 106.34 10684 014 014 576 03,84 393 427
SOAF6 112 0602114 6.50 02/06/2014 1MMM 102.94 103.44 016 016 593 105.41 5.44 5.68
SOAF8 112 06123117 8.50 2300612017 140.789MM 118.18 11868 007 007 6.00 10753 61 825
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TURKEY (BB-/Ba3/BB)

TURKEY12 3/8 06/09 1238 1510612009 1.046MMM 11197 1217 0.00 0,09 5.53 7473 168 101
TURKEY 9 112 00/11 9,50 1800112011 750MM 1311 11351 0.00 006 5.20 7272 2.8 341
TURKEY 9 112 01/14 9,50 150112014 L75MMM 114.48 115.15 000 000 6.64 178.44 491 5.66
TURKEY 5 112 02/17 5.50 160212017 L5MMM 95.81 %.18 0.00 005 6.06 155.77 7.04 6.98
TURKEY 7 06105120 7.00 05106/2020 2MMM 10046 10046 HNANA. HNANA, 6.94 199,67 832 8.46
TURKEY 7 318 02/25 7.38 05102/2025 3.25MMM 10283 103.08 000 043 7.08 21092 9.54 1018
TURKEY 6 7/8 03/36 6.68 170312036 2.75MMM 94.98 95.40 0.00 076 7.8 22576 1178 1154
UKRAINE (BB-/BL/BB.)

UKRAIN 0 08/05/09 878 05/08/2009 500MM 10567 105.92 007 0.10 572 ANIAN Ap 003 ANIAN Ap
UKRAIN 6 7/8 03/11 6.08 04/03/2011 600MM 10153 10178 006 018 635 155.12 307 321
UKRAIN 7.65 06/13 765 1110612013 MMM 104.93 105.18 041 044 6.59 17451 467 496
VENEZUELA (BB-/B2/BB.)

VENZT 3/8 10/29/08 7.38 2911012008 180.082MM ANIANA, ANANA, ANANA. ANANA  ANANA. H#NIAN Ap ANIANA, HNAN Ap
VENZ 11 1/8 07111 1113 250712011 250MM 11401 11433 005 005 6.94 24154 325 375
VENZ8 1/2 10108124 850 08/10/2014 L5MMM 103.70 10405 015 015 778 290.90 523 5.57
VENZ 13 5/8 08/18 1363 150812018 500MM 138.48 138.98 040 040 822 32074 623 9.03
VENZ 6 12109120 600 09/12/2020 L5MMM 8451 8473 044 044 7.8 292.96 857 733
VENZ 7.65 04121125 7.65 2110412025 L6MMM 95,00 95,00 0.00 0.00 819 3220 021 895
VENZ9 1/4 0911527 9.25 1510912027 MMM 112,00 112.00 0.00 000 8.04 306.22 9.36 1081
VENZ9 3/8 01/13134 0.38 13001/2034 15MMM 11025 11025 000 000 8.40 34075 1034 1146
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CORPORATE EUROBONDS

Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:ALtm Px Bid PxAsk  Chg Net 1d Cr\lztl;let I\E;ltj; Q‘Iﬂ YST)?ezI(? Rating (S&P/Moody's/Fitch)
RUSSIA
AFKSRU 8 7/8 01/11 AFKSRU Diversified 8.875 28/01/2011 350MM 8.44 7.19 104.99 105.30 0.07 0.03 2.87 236 BHBIR+
AFKSRU10 1/4 04/08 AFKSRU Financial 10.25 14/04/2008 350MM 10.01 6.73 102.34 102.45 -0.03 -0.03 0.67 158
ALROSA 8 1/8 05/08 ALROSA Basic Materials 8.125 06/05/2008 500MM 8.00 6.02 101.52 101.59 -0.04 -0.04 0.73 90 Bl
ALROSA 8 7/8 11/14 ALROSA Basic Materials 8.875 17/11/2014 500MM 7.92 6.76 111.92 112.17 -0.06 -0.06 5.38 191 BB /Ba2lBs:
EVRAZ 10 7/8 08/09 EVRAZ Basic Materials 10.875 03/08/2009 300MM 10.11 6.77 107.48 107.73 -0.04 -0.04 1.73 194 BBB2/-
EVRAZ 8 1/4 11/15 EVRAZ Basic Materials 8.25 10/11/2015 750MM 8.06 7.86 102.22 102.47 0.05 0.05 5.86 301
CASHYD10 1/2 02/13 CASHYD  Financial 10.5 15/02/2013 60MM  #N/AN.A.  #N/AN.A. #NJANA.  #NJANA.  #NANA. #N/ANA. #NANA.  #NANA
GAZPRU 5 5/8 07/13 GAZPRU  Energy 5.625 22/07/2013 512.611MM 5.69 5.86 98.74 98.95 0.09 0.09 5.01 134
GAZPRU10 1/2 10/09 GAZPRU  Energy 10.5 21/10/2009 700MM 9.57 5.76 109.63 109.93 0.00 0.00 1.95 92
GAZPRU7.8 09/27/10 GAZPRU  Energy 78 27/09/2010 1IMMM 7.30 5.37 106.78 106.98 -0.13 -0.13 2.63 90
GAZPRU 9 5/8 03/13 GAZPRU  Energy 9.625 01/03/2013 1.75MMM 8.33 6.27 115.43 115.78 0.25 0.25 427 141
GAZPRU 5 7/8 06/15 GAZPRU  Energy 5.875 01/06/2015 1IMMM 5.86 5.83 100.08 100.48 -0.06 -0.06 6.10 135
GAZPRU 7.201 02/20 GAZPRU  Energy 7.201 01/02/2020 1.192MMM 6.96 6.78 103.44 103.57 0.04 0.04 7.98 142
GAZPRU 8 5/8 04/34 GAZPRU  Energy 8.625 28/04/2034 1.2MMM 6.95 6.67 124.07 124.32 0.31 031 11.65 173
MEGAFO 8 12/10/09 MEGAFO  Financial 8 10/12/2009 375MM 7.77 6.62 102.85 103.08 0.01 0.01 212 180 BB/B1/BB+
MMKFIN 8 10/21/08 MMKFIN Basic Materials 8 21/10/2008 300MM 7.85 6.36 101.81 101.99 0.02 0.02 114 121 BB/Ba3/BB-
MOBTEL 9 3/4 01/08 MOBTEL ~ Communications 9.75 30/01/2008 400MM 9.60 6.50 101.56 101.64 -0.03 -0.03 0.47 135
MOBTEL 8 3/8 10/10 MOBTEL ~ Communications 8.375 14/10/2010 400MM 8.09 7.14 103.42 103.54 -0.06 -0.06 2.73 234 BB-/Ba3/BB-
MOBTEL 8 01/28/12 MOBTEL  Communications 8 28/01/2012 400MM 7.80 7.31 102.47 102.72 0.13 -0.13 3.60 245
GMKNRU 7 1/8 09/09 GMKNRU  Basic Materials 7.125 30/09/2009 500MM 7.01 6.29 101.54 101.79 0.00 0.00 1.95 146 BBB-/Baa2/BBB-
CHMFRU 8 5/8 02/09 CHMFRU  Basic Materials 8.625 24/02/2009 325MM 8.39 6.68 102.67 103.04 0.03 0.03 141 179
CHMFRU 9 1/4 04/14 CHMFRU  Basic Materials 9.25 19/04/2014 375MM 8.44 7.42 109.31 109.81 0.14 0.14 4.94 254 BB /BUBE-
SINEK 7.7 08/03/15 SINEK Government 17 03/08/2015 250MM 7.46 7.16 103.13 103.38 0.17 0.17 5.74 231 -/BA1/BB
SITFIN 7 7/8 03/09 SITFIN Technology 7.875 02/03/2009 00  #NJANA. #N/ANA. #NIANA. #NIANA. #NJANA. #NJANA. #NJANA.  #NANA -/B3/B-
TMENRU 11 11/06/07 TMENRU  Energy 11 06/11/2007 700MM 10.86 6.19 101.22 101.29 -0.04 -0.04 0.27 109
TMENRU 6 7/8 07/11 TMENRU  Financial 6.875 18/07/2011 500MM 6.83 6.67 100.57 100.82 0.00 0.00 343 186 BB+/Baa2/BB+
TMENRU 7 1/2 07/16 TMENRU  Financial 75 18/07/2016 1IMMM 7.35 718 101.94 102.19 -0.34 -0.34 6.47 223
VIP 10 06/16/09 VIP Communications 10 16/06/2009 217.234MM 9.40 6.38 106.21 106.46 -0.02 -0.02 1.70 154
VIP 8 02/11/10 VIP Communications 8 11/02/2010 300MM 7.79 6.82 102.57 102.82 -0.06 -0.06 2.20 200 "
VIP 8 3/8 10/22/11 VIP Communications 8.375 22/10/2011 300MM 8.00 7.07 104.55 104.80 -0.01 -0.01 347 221
VIP 8 1/4 05/23/16 VIP Communications 8.25 23/05/2016 600MM 7.87 7.49 104.73 104.98 -0.12 -0.12 6.18 253
WBDFRU 8 1/2 05/08 WBDFRU  Consumer, Non-cyclical 85 21/05/2008 150MM 8.38 6.58 101.43 101.55 0.01 0.01 0.77 143 B+/B2/-
ALFARU 8 5/8 12/15 ALFARU Financial 8.625 09/12/2015 225MM 858 9.59 100.36 100.61 -0.07 -0.07 5.71 363
BKMOSC 8 09/28/09 BKMOSC  Financial 8 28/09/2009 250MM 7.71 6.14 103.60 103.81 -0.01 -0.01 1.93 132
BKMOSC 7 3/8 11/10 BKMOSC  Financial 7.375 26/11/2010 300MM 717 6.39 102.83 102.95 -0.06 -0.06 2.89 159
BKMOSC 7.335 05/13 BKMOSC  Financial 7.335 13/05/2013 500MM 7.7 6.86 102.12 102.37 0.04 0.04 461 200 /BaallBBB-
BKMOSC 7 1/2 11/15 BKMOSC  Financial 75 25/11/2015 300MM 7.36 7.94 101.78 102.03 -0.20 -0.20 5.98 202
GAZPRU 7 1/4 10/08 GAZPRU  Financial 7.25 30/10/2008 1.05MMM 714 5.94 101.50 101.62 -0.02 -0.02 117 112

RRL/A2/RRA
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Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AIjtm Px Bid PxAsk  Chg Net 1d Cr\lztl;let I\E;:: Q‘Iﬂ YS?)?eZIj Rating (S&P/Moody's/Fitch)
GAZPRU 6 1/2 09/15 GAZPRU  Financial 65 23/09/2015 IMMM 6.67 6.91 97.34 97.59 0.06 0.06 6.08 195 pomnenee
VTB 6 7/8 07/29/08 VTB Financial 6.875 29/07/2008 300MM 6.82 6.00 100.79 100.89 -0.01 -0.01 093 88
VTB 6.2 09/20/15 VTB Financial 6.2 29/09/2015 400MM 6.26 7.21 98.91 99.16 -0.07 -0.07 6.09 172 AIBEB
RSHB6 7/8 11/29/10 RSHB Financial 6.875 29/11/2010 350MM 6.72 6.08 102.25 102.50 0.05 0.05 2.93 126
RSHB7.175 05/16/13 RSHB Financial 7.175 16/05/2013 700MM 6.87 6.26 104.26 10451 0.08 0.08 4.66 140 Baal/BBB
RUSB 7.8 09/28/07 RUSB Financial 7.8 28/09/2007 300MM 7.80 7.50 100.00 100.04 0.00 0.00 017 245
RUSBS 1/8 04/21/08 RUSB Financial 8.125 21/04/2008 300MM 8.12 7.97 100.03 100.14 -0.11 -0.11 0.69 282
RUSB7 1/2 10/07/10 RUSB Financial 75 07/10/2010 500MM 7.88 9.28 95.04 95.29 -0.37 037 2.70 445
RUSBS 7/8 12/16/15 RUSB Financial 8.875 16/12/2015 200MM 9.10 10.06 97.40 97.65 -0.33 -0.33 5.65 487
SBERRU 6.23 02/15 SBERRU  Financial 6.23 11/02/2015 IMMM 6.22 6.92 100.15 100.27 -0.06 -0.06 5.69 133 -/A2/BBB+
VTB 6 7/8 12/11/08 VTB Financial 6.875 11/12/2008 550MM 6.79 5.86 10124 101.38 0.01 0.01 1.29 104
VTB 7 112 10/12/11 VTB Financial 75 12/10/2011 450MM 712 6.05 105.24 105.37 0.08 0.08 352 120
VTB 6.315 02104/15 VTB Financial 6.315 04/02/2015 750MM 6.27 7.08 100.67 100.92 -0.06 -0.06 5.64 114 BBBIA2/BEE
VTB 6 1/4 06/30/35 VTB Financial 6.25 30/06/2035 MMM 6.29 6.30 99.19 99.44 0.02 0.02 13.02 140
AVAZRU 8 1/2 04/08 AVAZRU  Consumer, Cyclical 85 20/0412008 250MM 845 7.67 10052 100.59 001 -0.01 0.68 254
IRKUT 8 1/4 04/09 IRKUT Industrial 8.25 10/04/2009 125MM 8.12 7.26 101.35 10175 0.03 0.00 153 236
ARGENTINA
PESAAR 0 06/09/11 PESAAR  Energy 6.3025 00/06/2011 87.414MM 6.60 7.30 96.63 97.13 0.00 0.00 035  #N/ANA. B+/Ba2/B+
TELEFO 8.85 08/11 TELEFO  Communications 8.85 01/08/2011 134.644MM 8.59 7.9 103.00 103.00 0.00 0.00 321 318 B--
BRAZIL
PETBRAL2 3/8 04/08 PETBRA  Energy 12375 01/04/2008 126.82MM 11.87 5.86 104.25 10425 #NIANA. #N/ANA. 0.63 78
PETBRA 9 7/8 05/08 PETBRA  Energy 9.875 09/05/2008 224.25MM 9.56 5.47 103.22 103.41 -0.01 -0.01 0.74 27
PETBRA 9 3/4 07/11 PETBRA  Energy 9.75 06/07/2011 235.36MM 8.61 592 113.30 113.30 0.00 0.00 3.29 114
PETBRA 9 1/8 07/13 PETBRA  Energy 9.125 02/07/2013 374.23MM 8.41 7.33 10850 10850 -4.59 -4.59 457 250 BBB-/Baa2/BB+
PETBRA 7 3/4 09/14 PETBRA  Energy .15 15/09/2014 397.9MM 721 6.42 10750 10750 #NIANA. #N/ANA. 5.36 159
PETBRA 6 1/8 10/16 PETBRA  Energy 6.125 06/10/2016 899.1MM 6.31 6.56 97.02 97.02 011 011 6.77 162
PETBRA 8 3/8 12/18 PETBRA  Energy 8.375 10/12/2018 576.78MM 7.39 6.67 113.40 113.40 -0.35 -0.35 7.48 174
CHINA
CNOOC 6 3/8 03/12 CNOOC  Energy 6.375 08/03/2012 500MM 6.18 557 103.11 103.31 0.22 0.22 3.88 72 AA2IA
SDBC 4.7 08/24/09 SDBC Financial 47 24/08/2009 10MMM 459 3.49 102.38 10238 0.00 0.00 1.89 13
SDBC 2.66 12/30/10 SDBC Financial 2.66 3011212010 20MMM 277 3.88 96.08 96.18 0.00 -0.04 3.15 3
SDBC 3.63 10/26/12 SDBC Financial 363 26/10/2012 10MMM 3.74 425 97.14 97.14 0.00 -0.01 455 4
SDBC3 1/2 04/16/14 SDBC Financial 35 16/04/2014 80MM 369 440 94.82 94.82 0.00 -0.02 5.78 2 AAZIA
SDBC 5.48 01/06/20 SDBC Financial 5.48 06/01/2020 20MMM 4.99 443 109.91 109.91 0.00 -0.04 8.87 7
SDBC 3.8 10/30/36 SDBC Financial 38 30/10/2036 23.8MMM 423 442 89.86 89.86 -0.54 -0.60 16.70 2
MEXICO
AMXLMM 4 1/8 03/09 AMXLMM  Communications 4125 01/03/2009 497.75MM 422 5,62 97.75 97.75 0.00 0.00 1.49 85
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Security Name Ticker Industry Sector Cpn Maturity Amt Outstanding  YId Cur Mid YI(:AIjtm Px Bid PxAsk  Chg Net 1d Cr\lztl;let I\E;:: Q‘Iﬂ YS?)?eZIj Rating (S&P/Moody's/Fitch)
AMXLMM 5 3/4 01/15 AMXLMM  Communications 5.75 15/01/2015 500MM 5.84 6.01 98.43 98.43  #N/JAN.A. #N/ANA. 5.97 118
PEMEX 6 1/8 08/08 PEMEX Energy 6.125 15/08/2008 716.258MM 6.10 5.65 100.34 100.61 -0.03 -0.03 0.98 44
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 995.449MM 7.63 5.67 102.95 103.35 -0.08 -0.08 1.36 76 A-/Baal/A-
PEMEX 7 7/8 02/09 PEMEX Energy 7.875 01/02/2009 975.308MM 758 5.18 103.87 103.87 0.00 0.00 1.37 41
UKRAINE
EXIMUK 7 3/4 09/09 EXIMUK Government 775 23/09/2009 250000000 7.60 6.75 101.76 102.16 -0.02 -0.02 191 188 -IBa2/BB-
OKST 10 3/8 08/09 OKST Communications 10.375 17/08/2009 266420000  #N/AN.A.  #N/AN.A. #NIANA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA.
OKST7 3/4 04/27/12 OKST Communications 7.75 2710412012 175000000  #N/AN.A. #N/AN.A. #NIANA.  #N/ANA.  #NANA. #NANA. #NANA.  #N/ANA B8-/Bal
KAZAKHSTAN
BTAS7 7/8 06/02/10 BTAS Financial 7.875 02/06/2010 600MM 7.90 7.99 99.49 99.88 -0.04 -0.04 248 314
BTAS 8 03/24/14 BTAS Financial 8 24/03/2014 400MM 8.63 9.50 92.45 92.95 -0.41 -0.41 4.85 462 BB/Baal/BR+
BTAS8 1/2 02/10/15 BTAS Financial 85 10/02/2015 350MM 9.05 9.65 93.76 94.13 -0.19 -0.19 5.17 478
BTAS8 1/4 01/22/37 BTAS Financial 8.25 22/01/2037 1IMMM 8.99 9.06 9151 92.01 -0.69 -0.69 10.35 461
TCOKZ 6.124 11/14 TCOKZ Energy 6.124 15/11/2014 LIMMM  #N/ANA. #N/ANA. #NIANA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA -/Baa3/BBB-
ATFBP 8 7/8 11/09 ATFBP Financial 8.875 09/11/2009 200MM 8.56 711 103.48 103.80 0.05 -0.04 2.01 227
ATFBP 8 1/8 10/10 ATFBP Financial 8.125 28/10/2010 200MM 7.95 7.35 101.97 102.40 0.07 0.00 2.77 250 B+/Bal/BB-
ATFBP 9 1/4 04/12 ATFBP Financial 9.25 12/04/2012 200MM 8.66 7.50 106.55 107.05 0.12 -0.20 3.72 261
ATFBP 9 05/11/16 ATFBP Financial 9 11/05/2016 350MM 8.45 7.96 106.25 106.74 0.14 -0.16 6.00 309
VENEZUELA
PETROZ 7.63 04/09 PETROZ Energy 7.63 01/04/2009 134.999MM  #N/AN.A.  #N/AN.A. #NJANAA.  #NJANA.  #NJANA. #NJANA. #NIANA.  #N/ANA.
PETROZ 8.22 04/17 PETROZ Energy 8.22 01/04/2017 625MM  #N/AN.A. #N/AN.A. #NIANAA.  #NJANA.  #NJANA. #NJANA. #NANA.  #N/ANA. B/B1/CCC
PETROZ 8.37 10/22 PETROZ Energy 8.37 01/10/2022 75MM  #NJANA. #NIANA. #NIANA.  #NJANA.  #NJANA. #NJANA. #N/ANA.  #NANA
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PyKOBOﬂ,CTBO KOMnaHun

KoHTakTHas uHcopmaums

[eHepanbHbIN AMPEKTOP
Crapwmit YnpaBnsiowmin gupekrop
YnpaBnsiowmin gupexktop

[lenapTamMeHT LieHHbIX Bymar

AHanuTnyeckoe ynpasneHue

ArekcaHap JlakToHoB

[hxowwuya JlapcoH

AnekcaHap OBYMHHMKOB

HavanbHuk ynpasneHus

Hedptb 1 a3 / Hedptexumus
AHanuTUK

OHepreTunka

TenekoMMyHMKaLuu
AHanuTUK

MawmHocTpoeHne
AHanUTUK

Metannyprus / NoTtpe6cekTop
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