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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbIHOK OBNIUrALUA

MynbC PbIHKA
BENCHMARK INDEX
KOPMOPATUBHbIX OBJIUFALIMA
CerogHa MuHdWH npoBedeT aykuuoH No pasMeLLeHno JONOMHUTENbHOro TpaHwa 14-
netHen O®3 46018 B o6beme 7 mnpa pyo.
MocnenHee kpynHoe pasmelleHue atoro GoHaa npowrno 13 gekabps, koraa 6Gbino

npogaHo 6 mnpg py6. 6ymarm co cpegHen goxogHocTbio 6,54% w [OXOOAHOCTBIO
oTceyeHns 6,56%.

Haw B3rnsg Ha gnvuHHble OP3 aBnaeTcs NO3UTUMBHBLIM Anst GOMNbLINMX CPOKOB BIIOXEHUS
cpeacTB, NO3TOMY Mbl PEKOMEHAYEM Y4HaCTBOBaTb B CETOAHSILLUHEM Pa3MELLEHUN, XOTsI
n 6e3 pacyeTa Ha HEMeNEHHbIN ancang.

YuntbiBasi, 4uto BYepa OP3 46018 ToproBanmncb ¢ AOXOAHOCTbIO nopsigka 6,53%, Mbl
CYMTaeM, 4YTO Ha TeKylleM ayKUMOHEe MOXHO CTaBWUTb 3asiBKM Ha MOKYMKy C
[0X0AHOCTbIO 6,55% 1 Bbilwe

Haw B3rmag Ha Treasuries uM3MeHUNCs C MO3UTUBHOIO Ha HeWTpanbHblA, NO3TOMY
HernocpeACcTBEHHbIe MepCcnekTUBbl PYOeBOro pbiHka Mbl CenYac Takke oLeHMBaeM Kak
bonee ymepeHHble, 4eMm B koHue 2006 roga. Tem He MeHee, y ONUHHBLIX pybneBbix
obnuraunii cyLecTByeT CBOW OTHOCUTENbHbBIN ancang K 4onnapoBbiM obnuraumsiM, 1 B
YCNOBUSIX JOCTaTOYHON pybneBOn NWKBMOHOCTU, OXUAAMOLWENCA B NEepBOW MOMOBUHE
roga, 3TOT NoTeHuuan, no KpanHen mepe, 3awmwiaeT pybnesbsie 60HAbI OT NAEHUs.

B pesynbTate, Haw B3rnsg Ha ANUHHblE pybreBble obnuraummn SBnseTcst HeMTpanbHbIM

B KOpOTKOIZ nepcnekTmee (,EI,O KOHLUa Mec;m,a) N NO3NTUBHBIM ONA CyLLeCTBEHHbIX CPOKOB
MHBECTUPOBAHMUA. ...ttt i s e e raea s

OBOPOTblI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PIIC, Mnpa PYB.)

cmp.2
TAK)XE B HOMEPE

HE®Tb UTA3

HoBble ocobeHHOCTH
oTHoweHun ¢ Benopyccuen
KaxeTtcsi, 4TO HM oOgHa M3 CTOPOH He
xenaet ycTynatb nepsou u,
COOTBETCTBEHHO, MO3TOMy M Poccus wn
Beropyccusi  Buyepa cgenanu  xecTkue
3asaBneHus. Mol cuntaem, TeM He MeHee,
YTO, HEeCMOTpPS Ha Yrpo3bl COKpaTUTb
o6bembl JobbIuM 1 3KCNopTa, POCCUICKME

PAO «E3C Poccum»

2006 ropa: BoipaboTtka
3NeKTpo3Heprum Bbipocna
HapaBHe CO cnpocom

Yeenuuenne PAO EBC reHepauun
anekTpoaHeprum B 2006 r. Ha 4,4% no
cpaBHeHumto ¢ 2005 r. cooTBeTCTBYET
3KOHOMUYeckon cuTyaumm B Poccuun. 3a
TOT € Mepuopg COBOKYNHoe noTpebneHune
3NEKTPO3HEPrMM B CTpaHe BbLIPOCMO Ha

JIVAEPbLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)

cenvac BbIHYXX1J€Hbl MCNONb30BaTb CBOU

Koneiika KOMNaHWn cepbesHo He noctpagawT. | 4,2%. Mbl  oueHuMBaeMm NOCTYNMBLLYIO
KpaTkoBpeMeHHOe CcoKkpalleHle TEKyLUX | HOBOCTb Kak MO3UTUBHYIO HE TOMbKO Ans
PycAndut-3 ob6bemoB aKcnopTa MOXeT 6biTb | PAO EJQC, HO M Ana aHepreTuyeckoro
KOMMEHCUPOBaHO B MOCMEACTBUN, Tak Kak | cekTopa B Lesnom, MOCKOMbLKY
Mocarepro-2 eBporenckMe  notpebutenu, KoTopble | MOTPeGHOCTb B HOBbLIX FEHEPUPYHOLLMX

MOLLIHOCTSIX  YCKOPUT  pedopMupoBaHue

Fuapowalicepsic CTpaTerMyeckue 3anachl, 3aTeM AOMKHBI | SHEPrETUKM. ...........covevveeeeeeererenennn. cmp.5
Mesen 6yoyT ux BocnonmHUTb. OpHako ecnu

KpU3NCHas CUTyauus 3aTAHeTCs, Mbl,
Cawap 0613 BO3MOXHO, 6ynem BbIHYKAEHbI

NEPECMOTPETL CBOV MPOrHO3bI SKCNIOPTA W CTATMCTUKA ..., cmp.6
Ork-5 000bIMM HA 2007 1. oo, cmp.4
[a3npom-3 HoBOCTH

MAKPOCTATUCTHUKA <+ B koHue 5 2006 r. npesnaeHT MBJ'Ia/J,VIMVIp lMyTvH nogmuMcan  3aKoH,
NPeaoCTaBNALWNA paBHble MNpaBa POCCUNCKAM W  MHOCTPAHHbIM WHBECTOpaM B
L0 2007 penIReHE nprobpeTeHnn goneit B poccuiicknx 6amkax. Tenepb aonn Ao 10% MoxHO npuobpeTtaTh

0e3 cneumanbHoro paspelueHus LU P®. [BegomocTtu]

OcTatku Ha kopcyeTax LB, mnpa py6. 3275 678,4

ST A 6 (U5 1P, el AR Al < EBpas nonyuun paspelieHme KomuteTa no nHoctpaHHbIM uHisectuumam CLUA Ha
Obmereit kype USDIEUR U R nokyrky komnaHum Oregon Steel Mills. EBpa3 npoanun npeanoXeHne Ha noKyrnky akuuii
;l:::p':lHJS;;%JF;?:;':’/B”"' 2806: 50:3 Oregon Steel 0 5 4acos Ast 12 AHBAPA HbiOMOPKCKOro Bpemeny. [HTepdakc]

MIBOR, % 39 a7 <+ OAO «T[ «KOMEWKA» nprobpeno B pamkax odepTbl obnurauuii Ha cymmy

Craskv overnight (oueHka ®K Ypancu6) 243,368 mnH py6. [Cbonds]
Baku nepeoro kpyra, % 252,8 3,0-3,3 <+ Coset gupektopoB OAO «BTopas reHepupytoLLias KOMMaHUs ONTOBOrO PbIHKA

Bamku 8T0pOro Kpyra, % 2,830 3,5-4,0 3ANEKTPOIHEPrM» NPUHAN pLUEHNe O pa3meLleHun obnurauui Ha 5 mnpg py6. [Cbonds]
BaHku TpeTbero kpyra, % 3,0-3,3 4,0-4,5
*Mpeablaywas Hepens

anasneuue aHan3a aoJIroBbiX pbiHKOB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

AykyuoH O®P3 46018

CerogHst MuHcUH npoBegeT aykUMOH MO PasMELLEHVIO AOMOSHUTENBHOMO
TpaHwa 14-netHenn OP3 46018 B o6bemMe 7 mnpa pyo.

MocnepHee kpynHoe pa3melleHue aTtoro 6oHaa npowrno 13 gekabps, korga
Obino npogaHo 6 mnpa py6. Oymaru co cpegHen [oxogHOCTbO 6,54% u
[OXOAHOCTbIO OTCeYeHUs 6,56%.

Haw B3rnsg Ha anuHHble OP3 sBNsieTcst NO3UTUBHBLIM AN 60nbLUMX CPOKOB
BMNOXEHUS CPEeACTB, MOSTOMY Mbl PEKOMEHAYEM y4acTBOBATb B CEroAHSALLHEM
pasmMeLleHnn, XoTsa 1 6e3 pacyeTa Ha HEMeANEeHHbIN ancang.

YunTbiBas, 4to BYepa OP3 46018 ToproBanucb C [OXOAHOCTbIO MOPsSAKa
6,53%, Mbl cuMTaeM, 4YTO Ha TeKylleM ayKuMOHe MOXHO CTaBWUTb 3asiBKU Ha
MOKYMKY C AOXOAHOCTLIO 6,55% 1 BhiLe.

Topzoebie udeu

1) Mbl npogonxaem pekoMeHAoBaThb K NOKynke Bbinyck BonzaTes-4, kKoTopbIv
BYEpa KOTMPOBANcH Ha ypoBHe goxoaHoctn 8% k ocepTte yepes 32 mec.

KomnaHnua BonraTenekom (pewntuHr BB- ot S&P) sBnsetcs nugepom no
KpeaMTHOMY KavecTBy cpedu TenekomoB CBsA3bMHBECTa, OAHaKo cenvac
Bbinyck BonraTen-4 topryetcs xyxe Lientpten-4 (pevtuHr B ot S&P), a Takxe
xyxe Bbinycka BonraTen-3 (7,75% Ha 46 mec).

EcTecTBEHHON nNpuyMHOWM TOro, 4YTO 4YeTBepTas Cepusi TOPryeTcs Bbllle
TpeTben sABnsieTcs TOT aKT, YTO NOCNeaHsAs BHeCEHa B OmpxkeBon cnucok A1,
O[HAKO Yy HaC HeT OCHOBaHWI npeanonaraTe, YTo BonraTen-4 octaHeTtcs
BHECMMCOYHbIM BbIMYCKOM B TEYEHUE ANIUTENBHOTO BPEMEHM.

CooTBeTCTBEHHO, Hawa uenb 7,75% no pgoxogHocTn Gymarn k odpepte
oCTaeTcs HEM3MEHHOW, U Mbl pekoMeHAyeM Bbinyck BonraTen-4 Ha nokynky.

2) [JoBONbHO OYEBMAHON BbIMAAUT naes nokynku obnuraumn Konedka-1, no
KpalHen mepe, B cpaBHeHMM C BbinyckoM Konenka-2. Konenka-1 Topryetcs
cenyac ¢ goxogHocTblo 9,75% Ha cpok nopsigka 17 mec., Torga kak Koneika-2
pacnonoxeHa B Touke 9,45% Ha cpok 26 mec.

[ob6aeum, 4yto Bbinyck Konerka-2 Mbl Tawkke CUMTAeM HeOOOLEHEHHbIM B
[ONTOCPOYHONM NEPCNEKTMBE, MOCKOSbKY Halla cTpaTernyeckas uenb no Hemy
HaxoauTcst Ha ypoBHe 9%.

OpHako B Tekyllen cutyauumn Konerka-1 o4eBUOHO SIBNAETCA JOMUHUPYOLLMM
BapuMaHTOM BIIOXKEHUSI CpeacTB, MNO3TOMY €€ Mbl B MNEPBYH OYepenb
peKoMeHayeM Ha MOKYIKY.

Komnanusa Konerika umeet pentuHr B- ot areHtcta S&P.

3) Boinyck Cubakadem-3, Toprywowmincs ¢ goxogHocTeo 9,8% k norawleHuto
yepea 30 Mec., nNpeacTaBnsieTCs  CYLWECTBEHHO  HeLOOLlEHEHHbIM
OTHOCUTENBbHO CBOMX cocefeit.

Tak, obnuraumm MNpobusHecbaHka (pentuHr B- ot Fitch B cpaBHeHun ¢ B1/Pos
oT Moody’s n B ot Fitch y CubakagembaHka) Toprytotcs coBceM psaoM — Ha
ypoBHe 10% Ha cpok 28 mec. C Haluel Toukun 3peHusi, Cnbakagem-3, xoTs Gbl
3a cyeT TOro 4yto y OaHka noytm 50% KkanuTana KOHTponMpyeTcs
WHOCTPaHHbIMW (PMHAHCOBLIMM MHCTUTYTamu, Takummn kak EBRD u DEG,
OOMKEH  ToproBaTbCsl C  CYWECTBEHHbIM  OUCKOHTOM K 6GoHaam
MpobuaHecbaHka.

Momumo aToro, Apyroii GaHKOBCKMI GOHA 3eHWUT-2 HaxoauTcs celvac Ha
ypoBHe 8,65% Ha cpok 25 mec. 3eHuT wumeer peuntuHrn B1/B, ot
Moody’s/Fitch, kak n Cwnbakagembark. Takum obpasom, GaHku no cyTu
3KBMBANIEHTHbI MO Ka4ecTBy.

CooTBeTcTBEHHO, npemus B 1156n, koTopyto Cnbakagem nnaTtuT k 3eHuty-2,
BbIMMSAAUT crnuwkom wwmpokor. pynna YPCA oueHb GbICTPO pacTeT U no
utoram 2006 roga oxupaeT BONTM B ABaALaTKy KpynHenwunx 6aHkos Poccun.

Cymmupys cka3aHHOe, Mbl pekomeHayem Bbinyck Cubakagem-3 Ha MoKymnky C
uenbto no goxogHoctn 9%.

4) O6bnuraumn Meuen-2, Haxopswmecs ceivac Ha ypoBHe 8,15% k ocepTte
yepes 42 Mec., COXPaHSIlOT MHBECTULIMOHHYIO MPUBREKaTeNbHOCTb, OOHAKO MX
CNeKYNATUBHGLIN ancang yMeHbLIaeTcs.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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HanomMHuMm, 4TO B OXMAaHUM Xopowmnx UHaAHCOBbLIX pesyrnbTaToB 3a 6 1 9

mMecsaueB 2006 roga Mbl MOCTaBMAM BbIMYCK Ha MOKYNKY C Uenblo Mo HNoxoaHocTb Treasuries, OP3 u
aoxodHoct  8%. TllockonbKy ceivac [OXOAHOCTb  BbiMycka  BOTHYIO CyBepeHHbIX eBpo6oHaoB Poccun
npubnuaunace K 3TOM OTMETKe, Mbl COBETYEM MPEKPATUTL aKKyMymnsLuio 75
boHpa. Takum obpasom, Hawa pekoMmeHpgauusa no Meyen-2 meHsieTcs C
MokynaTk Ha [lepxartb. 7.0

65
B325150 Ha pbIHOK 6.0 -
Haw B3rngg Ha Treasuries M3MEHWNCA C MO3UTMBHOIO Ha HEWTparbHbIN, 55
NMo3TOMYy HENOCPEACTBEHHbIE MEPCneKkTMBbl pPybrneBoro pbiHKa Mbl cenyac 50
Takke OLEHMBaeM kak Gornee ymepeHHble, YeM B KoHue 2006 roga. Tem He i5 iy = - |
MeHee, Y OJIMHHbIX pybreBbix obnuraumii cylwecTByeT CBOW OTHOCUTESbHBIN 1
ancang K AonnapoBbiM o(?nmrauwﬂm, “ B yCroBMAX AOCTATOYHON py6neson 40 - o 003 _a_ Pocous (eapoobnuraum) — g UST
NUKBUOHOCTM, OXuaatollencs B nepBovi NOMoBMHE rofa, 3TOT NoTeHuuan, no 35 -

KpaliHel Mepe, 3almiiaeT pybnesble GOHAbI OT NageHUs.

B pesynbTaTte, Haw B3rnsg Ha ANMWHHbIe pyGreBble oGnuvraumm siBnsieTcs
HeWTpanbHbEIM B KOPOTKOW MepcrekTBe (4O KOHUa Mecsiia) U MO3UTUBHBIM
ANS CYLLEeCTBEHHbIX CPOKOB MHBECTUPOBAHUS. 14

012 3 45 6 7 8 9 10 1112 13 14 15 16

Llena Poccuun'30

113

LAmumput QydkuH, CFA, DudkinDI@uralsib.ru M2
11 |

110
109 |

PbIiHOK eBpoOGnurauvmn 108 |

KOMMEHTAPUMU NO PbIHKY 107 |

.« 106 |
KopnopamueHbili cekmop

BuepaluHuii geHb B KOPNopaTMBHOM CEKTOPE Havarcs B OCHOBHOM C NPOAax.
AKTVBHO npefgraranu BblpOCLUME 33 HECKONbKO AHEeN A0 3Toro OaHKoBCkue
eBpoobnuraumm (CnbakagembaHk, Anbda-baHk, MNpomcBsasbbaHk), a Takke
ONVHHbIE  BBIMYCKY ChIPbEBbIX W TENEKOMMYHMKALMOHHbIX KOMMaHui. B
yacTHoctu, THK 16 notepsin B ueHe 21 6.n., HopHukenb ‘09 — 27 6.n. Ha atom
doHe noppoc KasaHboprcuHtes '11 (+30 6.n.). Ho HecMoTpsi Ha npogaxu, B DoxopHocTs USG10Y 1 Poccun'30
LernoM 3a fieHb KOTUPOBKM Ha pbIHKE CHU3MNNUCL B Npeaenax Ya. 70

CerogHs Mbl He XOeM 3aMeTHOrO0 M3MEHEHUsl CUTyauuu MO CPaBHEHMIO CO
BYEpPALUHUM OHEM.
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CyeepeHHbIe egpoobniuzayuu 55

Buepa Ha doHe cTabunusauum 6asoBbix akTmBoB Emerging Markets
NPOAEMOHCTPUPOBanu ABWkKeHVe BHU3. Jlngepom nageHus ctanu obnuraummn
BeHecyanbl, Takke cHuxanucb 6oHgbl Bpasunuu n Mekcuku. B pesynbTate
cnpag uHaekca EMBI+ pacwuvpuncs ewé Ha 2 M B HacTosilee BpeMms
coctaBnser 178 6.n. lNpogaxu, ckopee, CBMOETENbLCTBYIOT O HebOMbLUON 40
KOppEeKUMM npuv  YMEpPEHHO-HEraTUBHOM HOBOCTHOM  @OHe. CKIMOHHOCTb
WHBECTOPOB K PUCKY BYepa HarnsgHo Obina npoaeMOHCTpUpoBaHa npwu
pasmelleHMn HoBbiX 6GoHOoB ®ununnuH, KoTopoe npowno noytn ¢ 10-
KpaTHobIM nepecnpocom. Poccust '30 cHmsunacb go 112,89%, n eé cnpag K
USG10Y pacwumpuncs go 104 6.n.

USG10Y
Rus'30

06.04.2006
18.05.2006
29.06.2006
10.08.2006
21.09.2006
02.11.2006 _
14.12.2006

Cnpea Poccun'30 k USG10Y
PekomeHOauuu: 140

PaHee mMbl pekomeHaoBanu Beinyck baHk CaHkm-lTemep6ypea ’09 k nokynke ¢ 135
uenbto 9,12%. B koHUe npowinoro roga uenes 6bina gocTurHyTa. B HacToswee EZ 1
BpeEMS Mbl He BMAMM MOTeHUuan pocta GymarM - MOBLILEHHBIA WMHTEPEC 120 |
WHBECTOPOB K GaHKOBCKMM obnuraumsiM, NpOAEMOHCTPUPOBAaHHLIA B Havane s |
3TOro rofga, MpakTUYeCcKU He oOTpasurcd Ha e€é KOTUPOBKax — MNo3ToMmy

110 |
coBeTyeM UKCMpoBaThb NpubbInb. 105

B Hauvane pekabpsa lMempokommepy ’09-2 pasmectun Bbinyck Ha 300 mnH 100 |
ponn. ¢ pgoxogHoctbto 8,75%. Beinyck MNetpokommepl, '09-1, koTopbIn Ha 95
HECKOIMbKO MECSILLEB KOpPOoYe, TOPryeTcsl B HacTOSILMIA MOMEHT B [uana3oHe 90
8,10-8,15%. B cBa3n ¢ 4yem ypoBeHb 8,75% Mbl cuMTaem HeonpaBOaHHO
BbICOKUM. Buyepa Ha BTOpu4HbIX Toprax 6ymara onyctunacb Ao 8,60%, HO mbl
BUOUM [JanbHEeNWWiA noTeHuman CHWKEHUS [OXOAHOCTW W pekoMeHAyeMm
Bymary k nokyrnke ¢ ONrocpoyHon uenbto 8,25%.

04.2006
05.2006 |
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.08.2006
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11.2006 |
12.2006
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Mbl pekoMeHgoBanm Beinyck Cucmema 11 ¢ uensto 7,55% k nokynke. OgHako
nocne BbIXoaa CUnNbHOM OTYETHOCTU 3a 9m2006r. y OByXx
TENEKOMMYHMKALIMOHHBIX KOMMaHWiA, 4YTO MO3BOMSIET cAenatb BbIBOAbI O
GrnaronpusiTHOW CUTyauuMum B cekTope B LenoMm, Oymara Bblpocrna nog
OencTBMeM crnpoca TenekoMbl U AOCTUrNa yCTaHOBNEHHON Hamu Lenu. Ho mbl
BMAMM noTeHuman pocTta Bbinycka ewé B 30 6.n., MO3TOMYy CHWXaem
pekoMeHAaunlo 40 MPOMEXYTOUYHbIX 7,25%. lMoTeHumanbHo Oymara MoxeT
CTOSITb HUXe

- Cuctema '11 —uenb 7,25

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,40%

-THK 16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb 14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynaTb HeJOOLEHEHHbI BbIMYCK KAYECTBEHHOIO 3MUTEHTA

Bbig0d: Mbl He OXxugaem 3aMeTHOro U3MEeHEeHMs1 KOTUPOBOK KOPMNopaTUMBHBLIX
eBpoobGnuraumin. OgHako BCNeAcTBME CHWXKEHUst uuctoro gonra PO u
OTCYTCTBUSI MEPBUYHOIO NPEaSIoXKeHNsi B CyBEPEHHbIX BOHAaX B TeYeHue roga
BO3MOXHO CHWXEHME MWX [OXOAHOCTEW, a Takke [AoXoaHocTel Oymar
KBa3UrocyaapCTBEHHbIX KOMNaHuWi. Hawa uenb no cnpagy K KasHavyenckum
obnurauuam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

HE®Tb UTA3

HoBble ocobeHHOCTM oTHOWeHun ¢ Benopyccuen

Yrposa cokpalieHus 4o6bI4M M IKCMOopTa MoKa elle BUpTyanbHa. KaxeTcs,
YTO HM OfdHa U3 CTOPOH He XenaeT ycTynaTb NEepPBOM W, COOTBETCTBEHHO,
noatomy n Poccusi n Benopyccusi BYepa caoenanuv xecTkue 3asiBrieHusi. Mbl
cuMTaeMm, TEM He MeHee, YTO, HECMOTPS! Ha Yrpo3bl COKPaTUTb 06bEMbI J0OLIUK
M 3KCropTa, pPOCCUICKME  KOMMaHUM  CEepbe3HO He  MNocTpagatoT.
KpaTkoBpeMeHHOE CoOKpalleHue Tekylwmux OO6beMOB 3kcnopTa MOXeT ObiTb
KOMMNEHCMPOBaHO B NOCNEACTBUM, TaK Kak eBponenckue noTpedutenm, kKotopble
celvyac BbIHYXAEHbl WCMONb30BaTb CBOM CTpaTernyeckue 3anacbl, 3aTem
OOMKHbI 6yayT Mx BocnonHuTb. O4HAKo ecnn KpusncHasi cuTyauust 3aTsiHeTcs,
Mbl, BO3MOXHO, By1eM BbIHYXAEHbl NepecMOTPETb CBOM MPOrHO3bl 3KCcrnopTa U
[o0blun Ha 2007 r.

CokpalleHne o06bemMoB pAo06biuM? CornacHo 3asBIEHUsIM  POCCUMIACKOrO
npesngeHta Brnagumupa [yTuHa, poccunckue BRacTM [OMKHbI 3aliuwaTth
WHTEepechl HaUMOHanbHOW 3KOHOMMWKM U MHTEpeChl eBPONenckux notpeburenen,
No3TOMYy NpPaBUTENBCTBO AOMKHO OyaeT 06cyanTb C KOMNAaHWSIMU BO3MOXHOCTb
cokpalleHns o6bemoB Ao6bluM HedTh. B TO e Bpemsa 6enopycckuin npesngeHT
AnekcaHgp JlykaleHko 3asBun, 4TO cYMTaeT HeAonyCTUMbIMU Ntobblie hopMmbl
«LIaHTaxa» co CTopoHbl Poccun.

TpaHcHedTb nopaet cyaebHbin uck B Benopyccun. TpyGonposos
«Opyx6a», npoxopsAwmi 4depe3 Tepputoputo Bbenopyccun, TpaHcnopTupyet
npubnuamtensHo 1,4 mnH 6app. HedTN B CyTKM, KOTOpasi HanpaBnseTcs B
lepmanuto, MMonbwy, BeHrpuio n Cnosakuto. 3T0 4yTb MeHee 25% ot
COBOKYMHOro CyTo4YHOro obbema akcrnopTupoBaHHoi B 2006 r. Hed T, MOITOMY
nocnencteusa nepeboes B pabote TpybonpoBoaa MOryT okasaTbCsl 4OCTAaTOYHO
cepbesHbIMKW, ecnu B Onwxkanwee BpeMs MOCTaBkM HedTM He Oyayr
BO30OHOBMEHbI. TpaHCcHedTb, Bragelolas pPOCCUNCKMA HeddTENPOBOAHON
cucTeMoK, nogana cyaebHbii uck B benopyccun npoTvB BBEOEHHOW 3TOM
CTpaHOW MOLUMMHbI Ha TPaH3UT HedTn B pasmepe 45 gonn./T.

MoTpe6GuTenu n KOMNaHWM Noka BHe onacHocTu. PasHornacus Benopyccum
n Poccun noka He 0Tpasunuchb HU Ha EBPOMENCKUX NOTPEBUTENSIX, HY Ha LieHax
Ha HedTb. Ha Haw B3rnsg, poCCUACKMM KOMMAHWSIM B HbIHELUHEM rogy He
rpo3nT 3aMeTHOe COKpalleHWe 3KcropTa HedTu. BBuAy ce3oHHbIX (hakTopos
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SKCMOPTHbIE MOCTaBKM B 3UMHWUIA NepuoA B nobom crnyyae cokpatatcs. Mdrkas
3umMa no3BOMseT POCCUWACKMM 3KCnopTepam OTnpaensaTb Oonbwunii ob6bem
HedTn MopeM. Kpome Toro HedpTexpaHunumwia B Poccun 3anonHeHbl Janeko He
Ha 100%, a He oTNpaBneHHas Ha 3KcnopT HedpTb MoxeT BbITb NepepaboTaHa u
B Poccun.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

PAO «EJC Poccun»

2006 ropa: BbipaboTka aNEeKTpo3aHeprum Bbipocna
HapaBHe CO CNnpocoMmM

PocT akoHOMUKM ByaeT cnocob6cTBOBaThL YBENMYEHMIO 3HEpProreHepaLlumu.
YBenuueHne PAO EJC reHepauun anektpoaHeprum B 2006 r. Ha 4,4% no
cpaBHeHuio ¢ 2005 r. cooTBETCTBYET 3KOHOMUYECKOW cuTyaumm B Poccumn. 3a
TOT e Mepuo COBOKYMHOe MoTpebreHne anekTpoaHeprnm B CTpaHe BbIpOCIO
Ha 4,2%. Mbl oueHMBaeM MOCTYMUBLLYIO HOBOCTb Kak MO3WUTUBHYIO He TOSbKO
ans PAO ESC, HO v Ans 3HepreTM4eckoro cektopa B LIENTOM, MOCKOMbKY
NoTPebHOCTb B HOBbIX FEHEPUPYIOLLMX MOLLHOCTSAX YCKOPUT pedopmMmpoBaHme
SHEepreTuku.

CoBOKynHOe NoTpebneHue 3neKTpo3Heprum Bbipocno Ha 4,4% B 2006 r.
Kak 06baBuno Byepa PAO ESC, 3a npowwnbivi rog reHepaums 3NeKTpO3HEPrm
yBenuyunack Ha 4,4% — c 665,4 mnH MBT4 B 2005 r. no 694,8 mnH MBTu B
2006 r. lMpu aTOM reHepauus Ha TENNO3SMEKTPOCTaHUMSX YyBenuyunacb Ha
5,2%, rmpporeHepauus — Ha 1%. MakcrmanbHbIM POCT NpULLENcs Ha AHBapb—
deBpanb 2006 r., korga B CBA3W C CUIIbHbIMM MOPO3aMW COBOKYMHas
reHepauus Bblpocna Ha 8% NO  OTHOWEHWI K COOTBETCTBYKOLLEMY
NPOLLNIOroAHEMY nokasaTernto.

Karoc PanaHy, rap_ca@uralsib.ru
Mameet Taly, tai_ma@uralsib.ru

YPAANCUB
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KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Ak 1070 11,00 01.1i0H.07 01.0ex.08 231

Anxk-2 1500 11,00 | 01.des.07 01.cpeB.10 373 112,10

Anxk-3 2250 9,40 15.9H8.07 15.0kT.10 458

Ax-4 900 8,70 01.cpe.07 01.cpeB.12 61,6 10525 = 106,25

Anxk-5 2200 7,35 15.9H8.07 15.0kT.12 70,2

Anxk-6 2500 7,40 15.9HB.07 15.mon.14 91,5

Anx-7 4000 7,68 15.anp.07 15.10n.16 115,8 9990000 99,70 99,89

Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 874 | 1392 14932500 99,40 99,69

BTb-4 5000 6,50 22.map.07 . 23.map.07 | 19.map.09 24 26,7 BBB+/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 36 824 BBB+/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 | 06.10n.16 64 1155 100,30 || -0,10 20061003 6,05 583 648 049 BBB+/Baa2 27
lasnpom-3 10 000 8,11 18.57HB.07 18.51B.07 0,3 100,18 || -0,04 80144000 | 100,00 ' 100,20 0,78 0,78 8,10 0,03 BBB/Baa2 Al -497
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 37,6 104,56 | -0,05 17043950 104,35 | 104,50 6,67 786 275 BBB/Baa2 Al 46
l"asnpom-5 5000 7,58 10.anp.07 09.0k1.07 9.1 BBB/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 313 100,95 | -0,16 18396628 100,70 | 100,90 6,65 6,88 | 228 BBB/Baa2 Al 52
l"asnpom-7 5000 6,79 03.mai1.07 29.0k1.09 341 BBB/Baa2 A
la3npom-8 5000 7,00 03.mait.07 27.okT.11 58,4 50200000 100,35 @ 100,50 BBB/Baa2 A
Tnopo-OrkK 5000 8,10 04.n0m1.07 29.mi0H.11 54,4 103,35 @ 103,40

MO3CK-1 6000 8,05 13.map.07 06.ceH.11 56,7

PX0-2 4000 7,75 06.10H.07 05.nex.07 11,0 BBB+/Baa2 A
PXO-3 4000 8,33 06.10H.07 02.1ex.09 353 103,76 = 104,10 BBB+/Baa2 A
PX0-4 10 000 6,59 14.m01.07 14.m01.07 52 100,20 | -0,05 10020000 100,10 | 100,25 6,19 6,08 658 041 BBB+/Baa2 Al 43
PX0-6 10 000 7,35 16.mai.07 10.Hos1.10 46,7 101,69 | -0,22 16492623 101,60 = 101,89 6,96 723 325 BBB+/Baa2 Al T
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 248 100,05 | -0,19 70051000 100,05 & 100,10 6,75 6,67 | 182 BBB+/Baa2 Al 69
PXO-7 5000 7,55 16.man.07 07.Hos1.12 71,0 102,82 | -0,22 79834583 102,80 @ 103,00 7,07 734 | 465 BBB+/Baa2 Al 64
®CKESC 5000 8,80 19.101.07 18.aex.07 114 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.n0H.07 22.mo0H.10 42,0 103,80 | -0,07 7266000 103,72 @ 103,84 7,11 795 299 B+/Baa2(P) Al 89
®CKESC-3 7000 7,10 15.10H.07 12.nex.08 234 45168000 100,35 | 100,46 B+/Baa2(P) A

®CK ESC-4 6000 7,30 12.anp.07 06.0k.11 57,7 14973550C 100,45 = 100,63 B+Baa2(P)  A-

®CK ESC-5 5000 7,20 05.n0H.07 01.8ex.09 352 B+/Baa2(P) A
Cblpbe

Benox 1500 9,10 06.10H.07 03.10H.08 29,2 100,13 || -0,17 3316424 100,25 9,24 9,09 || 2,03 314
Nrepa 1200 9,75 07.mi0H.07 07.nex.07 111 101,15 = 101,25

Kokc 3000 8,95 18.71B.07 16.10n.09 30,6 10044 || -0,38 16071000 100,30 | 100,70 8,94 891 213 283
Jlykoitn 6000 7,25 22.mait.07 | 20.H05.07 | 17.Hos1.09 10,5 34,8 100,70 = 101,58 BB+/Baa2 A
Tykoiin-3 8000 7,10 14.m0H.07 08.0ex.11 59,8 /Baa2
Tykoiin-4 6000 7,40 14.m0H.07 05.0ex.13 84,1 /Baa2

HK AnbsiHe 3000 8,92 21.map.07 = 18.cen.09 = 14.cen.11 328 57,0 100,30 0,00 1003 100,15 | 100,30 /| 8,96 889 || 226 281
PyccHedtb 7000 9,25 15.m0H.07 . 12.nex.08 | 10.;ex.10 234 47,7 99,83 0,43 998 99,01 99,30 || 9,56 927 | 165 350
CY3K-2 1000 8,50 15.¢eB.07 15.¢eB.07 12 c
YomypTHedTnp 1500 9,50 01.map.07 01.ceH.08 20,0

MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 26,0 101,60 | -0,09 1016 101,60 = 101,69 9,65

Maup 500 12,30 || 03.anp.07 03.anp.07 28 99,00 = 100,35

Maken-Tpynn 3000 11,25 15.map.07 = 13.cen.07 | 12.map.09 8,2 26,4 97,25 97,90

Meuen 5000 8,40 20.moH.07 | 16.m0H.10 | 12.1m0H.13 418 78,2 101,23 0,03 81932300 101,10 | 101,23 | 814 830 286 Bl 191
HwxHe-eHckoe-1 400 08.110n.08 18,2 99,00 100,00

PycAn®uh-2 5000 8,00 20.mait.07 20.mait.07 44 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 20,7 100,10 0,05 37037200z 100,00 & 100,20 725 719 | 153 NR 121
Cesepcrans 3000 8,10 28.1i0H.07 28.1i0H.07 57 BB-/B2 A-

TYM-2 1000 9,75 02.n0H.07 02.nex.07 10,9

Xaitnewg Fong 750 12,75 || 04.anp.07 02.arp.08 15,0 99,75 0,01 4988 99,61 99,75 12,78

TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 05.1m0H.07 |  02.8ex.08 | 30.Hos1.10 23,1 474 BB- B+
BonraTen-3 2300 8,50 05.n0H.07 30.Ho.10 474 102,50 || -0,62 3997500 102,00 = 103,98 7,65 829 || 249 BB- B+ 148
BonraTen-4 3000 7,99 13.map.07 | 10.cen.09 | 03.ceH.13 325 81,0 15042000 100,30 | 100,68 BB- B+
[anbcesiab-2 2000 8,85 06.m0H.07 = 04.moH.10 | 30.main.12 414 65,6 100,22 102,60 B
[anbcesiab-3 1500 8,60 06.110H.07 03.110H.09 29,2 100,50 101,60 B
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 35 278 100,98 0,88 1010 100,98 || 3,68 364 703 029 BB-/Ba3 | B+ -207
MrTC-5 1500 8,30 29.mait.07 | 29.mait.07 | 25.mai.10 47 41,1 BB-/Ba3 = B+
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 31 BB B+
Merachoh-3 3000 9,25 17.anp.07 15.anp.08 154 BB B+
C-3Ten-2 1500 7,50 04.anp.07 03.01.07 89 BB- B
C-3Ten-3 1500 9,25 01.map.07 | 28.¢eB.08 = 24.ceB.11 138 50,2 BB- B
C-3Ten-4 2000 8,10 15.map.07 08.aex.11 59,8 BB- B
CubupbTen-4 2000 12,50 || 05.10n.07 05.nt0m1.07 59 102,45 | -0,15 15367500 102,35 | 102,52 7,39 726 1220 | 046 B 162
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 15,7 101,89 || -0,11 19359100 101,80 | 101,99 7,77 9,03 | 118 Bl 182
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.cen.10 20,8 449 B
CubupbTen-7 2000 8,65 23.mait.07 20.mait.09 28,7 101,00 = 102,10 B
CMAPTC-2 500 14,00 || 26.10H.07 26.m0H.07 56 99,92 0,75 4421784 9550 99,99 14,65 @ 14,11 1401 040 B-| 888
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 9,0 33,1 97,85 -0,79 123285 98,50 99,80 | 17,80 16,59 1441 061 B-| 1198
TatTenexkom 600 11,75 04.cpes.07 06.mait.07 39 101,50

YpCi-4 3000 9,99 03.mait.07 01.Hos.07 99 102,10 1,69 51126020 100,90 @ 101,95 7,38 712, 978 076 BB- B+ 154
YpCI-5 2000 9,19 19.anp.07 17.anp.08 15,5 101,80 | -0,20 152700 101,80 | 102,00 7,81 9,03 | 1,116 BB- B+ 187
YpCW-6 2000 8,20 24.mait.07 | 20.H0s.08 | 17.Host.11 22,7 59,1 100,55 @ 100,75 BB- B+
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 26,6 63,0 101,00 || -0,05 505000/ 100,95 @ 101,00 | 8,04 832 191 BB- | B+ 197
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 318 11390 = 114,59 B B
LlenTpten-& 3000 8,09 06.map.07 | 08.ceH.08 30.a8r.11 20,3 56,5 99,90 B B

0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 1,0 100,00 = 100,19 B-/Caal | B-
tOTK-3 3500 10,90 || 09.anp.07 = 09.0kt.07 | 10.0kT.09 9,1 335 101,50 = 102,19 B-/Caal | B-

OTK-4 5000 10,00 || 14.map.07 09.aex.09 355 103,05 = 103,75 B-/Caal | B-

C1
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Bantuka 1000 8,75 22.mait.07 20.Ho1.07 10,5 A-
BanTumop-2 800 11,25 || 17.mait.07 15.mai.08 16,4 99,30 99,80 C+

BBA-2 3000 9,00 20.m0H.07 15.8ex.10 47,9 103,00 | -0,24 10841800 102,90 & 103,20 8,26 874 324 B+B3 | B+ & 201
WHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 316 100,00 = 100,08 A
KpBocTok 1500 11,50 || 25.0eB.07 25.¢beB.07 16 100,05 = 100,35 B
Kpucrann 500 12,00 | 08.ce.07 08.cpes.07 1,0 B-
Hupah-2 1000 10,80 || 16.mait.07 16.mai.07 42 100,25 0,00 40100 99,60 | 100,50 10,22 990 10,77 | 032 C|| 446
HyTpurek 1200 11,00 || 13.map.07 = 12.moH.07 | 09.1i0H.09 5,1 294 99,85 | -0,21 25399400 99,85 | 100,05 | 11,84 11,27 11,02 | 037 B/l 608
OCT-2 1000 1290 || 10.mait.07  10.mait.07 | 08.mai.08 4,0 16,2 94,50 98,90 C+
Oreullek-2 1000 10,25 | 20.peB.07  21.aBr.07 | 17.ceB.09 75 257 100,00

OvakoBo-2 1500 8,50 15.map.07 11.cen.08 204 9831000 9840 99,00 B-
MapHrac-2 1000 10,80 22.¢eB.07 | 19.H0.09 = 17.Hos.11 34,8 59,1 C+

nnT-2 1500 1,00 26.map.07 23.map.09 26,8 c
Tarnocto 1000 10,00 || 09.map.07  14.cen.07 | 06.map.09 83 26,2 99,80 0,00 145708 99,75 | 100,25 || 10,26 9,711 10,02 | 0,61 445
Yepkusoso 2000 8,85 05.moH.07 | 02.0ex.08 = 31.mait.11 231 534 99,01 | -0,16 1980250 98,95 99,00 | 9,65 894 | 162 359
J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 0,6 37,0 99,90 | -0,20 319680 99,90 = 100,00 | 12,81 12,08' 10,51 || 0,04 C-/ 705
FOHMMMNK 2000 9,75 13.map.07 08.cen.08 = 06.cen.11 32,4 56,7 100,50

TOproBns

ABTOMMUp 1000 11,66 06.Map.07 = 11.cen.07 = 01.ceH.09 8,2 32,2 99,70 100,00

AJMNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 77 318 99,90

Anteku 36,6 3000 9,89 03.m0n.07 = 03.m0n.08 | 30.m0H.09 18,0 30,1 99,00

Apbar-Tpectik 1500 10,50 || 22.m0H.07 | 22.m0H.07 | 20.110H.08 55 17,6 100,06 0,04 14008 100,00 & 100,20 || 10,60 10,31 1049 | 041 484
AtnahT-M 1000 12,25 || 17.main.07  15.H05.07 | 13.Hos1.08 10,3 22,5 100,15 0,05 34051/| 100,05 = 100,15 | 12,37 11,841 1223 || 0,74 652
BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0kT.07 23.0k1.09 9,7 339

Buiktopust 1500 9,90 01.¢beB.07 | 01.coeB.07 | 29.51B.09 08 25,0 99,65 99,99

[Jletckuit Mup 1150 8,50 08.cpe.07 29.5HB.15 98,1 99,68 0,34 1675625 99,50 99,75 8,74 853 || 550 229
[x3Cu-2 1200 5,00 05.n0H.07 04.nex.07 11,0 B-| C+
[x3dCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 218 58,2 100,05 0,05 50002001 99,85 | 100,30 | 942 925 155 B-| C+|| 337
[vkas Opxupes 1000 11,30 11.948.07 | 12.anp.07 | 09.anp.09 3,1 274

[llnken 3000 9,25 22.map.07 17.map.11 50,9 93,16 | -0,80 1863 93,00 93,60 11,66 993 | 296 542
EBpocepsic 1500 1325 || 20.map.07 18.8ex.07 114 9517 | -5,18 66419940 9550 = 100,00 0,001 13,92

EBpoceTb-2 3000 10,25 || 05.0H.07  07.nex.07 | 02.10H.09 11,1 29,2 9945 | -1,32 497250 99,11 99,44 | 11,08 10,72/ 10,31 || 0,80 522
WHkom-Naga 700 12,00 || 22.¢es.07 22.Hos.07 10,6 100,01 || -0,09 4900 100,10 0,001 12,00 c
WHkom-Napa-2 1400 11,75 || 16.peB.07  16.deB.07 | 12.0eB.10 13 37,7 99,85 | -0,05 5992998 | 99,76 99,91 || 13,77 1299 11,77 | 0,09 C/ 801
Kapycenk 3000 9,75 22.mMap.07 = 18.ceH.08 = 12.ceH.13 20,6 81,3 99,50 99,67

Koneiika 1200 9,40 20.map.07 17.10H.08 175 100,00 || -0,08 430006 00C 99,65 = 100,25 9,40 B- B
Koneiika-2 4000 8,70 21.¢eB.07 | 18.beB.09 | 15.peB.12 257 62,1 99,00 99,40 B- B
JlaepHa 1000 11,25 12.anp.07 | 12.anp.07 = 08.anp.10 31 39,5 100,10 || -0,20 31541500 100,10 | 100,30 || 11,75 11,27 1124 | 023 599
Ib31yane 1500 10,75 12.m0H.07 | 11.0ek.07 = 08.aek.09 11,2 35,5

Marnut 2000 9,34 23.mait.07 19.Hos.08 22,7 102,20

Mapta-®uHaHc 700 14,84 || 24.mait.07 22.mait.08 16,6 100,60 0,40 1006000 100,00 @ 100,95 14,81 14,75 | 1,13 886
MapTa-®uHaHc-2 1000 11,75 || 07.m0H.07  07.mo0H.07 | 06.7ex.09 5,0 354 99,10 | -0,14 99100/ 98,51 99,20 | 14,44 13,86 11,86 | 0,36 868
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 13,1 55,5 96,50 | -0,58 9650000 96,50 9745 | 17,22 1347 | 0,85 1133
Matpuua 1200 12,32 | 13.m0H.07  13.m0H.07 | 10.0ex.08 52 234 99,32 | -0,03 42707 99,01 99,35 || 14,45 13,89 1240 | 037 869
M-Bugeo 2000 10,00 23.mait.07 | 21.Hoa.07 | 18.Hos.09 10,5 34,8

MuP 1000 27.pex.07 "7 100,00 || -0,10 5000 99,80 @ 100,00 0,00

MoHeTka 1000 10,70 || 17.mait.07 = 15.H09.07 | 14.main.09 10,3 285 99,10 | -0,25 4624 997 12,15 11,68 10,80 | 0,74 630
MaTepcoH 2000 10,00 22.map.07 | 19.m0H.08 | 17.0ex.09 17,6 35,8

MepexpecTok 1500 8,15 10.mon.07 | 10.mon.07 | 08.mon.08 6,1 18,2 B

Mpotek 5000 8,90 09.mait.07 . 04.H0s.09 = 02.Host.11 343 58,6 98,00 = -1,00 9114000 97,30 98,65 | 995 9,08 | 228 378
MNsTepoyka 1500 1145 || 16.mait.07 12.main.10 40,6 109,30 || -0,25 2186000 109,00 & 109,55 8,37 1048 | 2,92 BB-/B1 | B+ | 215
MNsTepoyka-2 3000 9,30 19.101.07 14.nex.10 478 630740 10345 = 103,60 BB-/B1 | B+
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 15,7 339

CaHgait 3000 11,66 || 06.M0H.07  06.m0H.07 | 03.0ek.08 49 23,1 100,40 = 100,70

Copyc 1200 10,20 | 08.peB.07  08.H05.07 | 05.Hos1.09 10,1 344 99,25 99,75

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 19,7 31,8

TexHocune 2000 10,00 || 31.mait.07 29.mait.08 | 27.main.10 16,9 41,1 9800 000 98,85

Ton-Knura-2 1500 10,51 14.moH.07 . 11.0ek.08 = 09.mek.10 234 477

CenbCKoe X03AHCTBO

ArpoxonauHI 1000 13,00 13.448.07 | 14.mon.07 = 18.m0n.09 6,2 30,7 100,30 || -0,05 17051000 100,00 | 100,35 || 12,96 12,000 1296 | 045 719
Benbiit hperat 1000 14,50 15.map.07 = 13.0ex.07 | 17.nex.09 11,3 35,8

oro-1 1100 15,50 || 22.anp.07 22.anp.07 34 100,23 || -0,36 578814/| 100,05 = 100,49 1491 | 1417 1546 @ 0,25 C+ | 915
0oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 7.8 259 9945 | -0,24 29926577 | 99,45 99,64 || 1452 | 13,70 = 1346 13,02 055 C+ | 872
MNaBa-2 1000 12,50 | 14.pes.07 09.main.08 = 21.okT.11 16,2 58,2

Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 | 02.0kT.08 32 21,1 99,00 | 100,20

Pasrynsiit-2 2000 10,25 || 03.anp.07 | 15.anp.08 | 27.ceH.11 154 574 99,45 1,95 20546700 | 99,00 99,50 | 10,68 10,31 | 1,10 474
CaxapHas komn 2000 12,75 15.main.07 = 13.Ho2.07 = 10.Hos.09 10,3 34,5 100,00

CoapyxecTac 2500 10,45 26.anp.07 22.0k1.09 339 98,00 99,75

ycnyru

MMK-TpaHcduHaH 650 11,50 11.948.07 = 16.9H8.07 = 10.101.08 0,2 18,3

Mocobnraa 1000 10,75 22.mi0H.07 21.0ex.08 23,7

PKC 1500 9,70 18.anp.07 | 17.0k1.07 = 15.amp.09 94 276 100,50 = 100,80

PocuHtep-2 400 10,00 04.anp.07 02.10n.08 18,0 100,00 C
PocuHtep-3 1000 10,75 01.110H.07 26.H01.10 472 C
CaxatpaHcHedrter 1500 11,90 06.m0H.07 | 04.m04.08 | 02.0ex.09 171 353

C6appo 500 12,50 23.map.07 | 21.nex.07 | 25.10ex.09 115 36,0

TpaHcnopT

KAAD-2 3000 10,50 || 24.mait.07 22.mait.08 16,6 100,10 || -0,09 10621602 100,05 @ 100,12 10,49 B-| NR
TOAM-1 2000 12,00 || 14.m0H.07  12.mo0H.08 | 10.0ek.09 173 355

TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 71 253 43457000 99,95 & 100,14

OitptOHMoH 1500 13,00 || 13.peB.07  15.mait.07 | 10.Hos.09 42 345 9940 | -0,28 498992 99,06 99,85 || 15,61 14,54 13,08 || 0,30 985
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CTPOMTENLCTBO

AnamaHt 500 13,10 || 07.10H.07 05.10H.08 171 99,90 | 100,13 B-
AnamaHT-2 2000 11,25 | 22.0eB.07 24.main.07 | 20.mai1.10 45 40,9 99,85 99,90 B-
TmMocCtpoit-2 4000 11,50 || 22.map.07  20.cen.07 | 17.map.11 85 50,9 100,50 = 101,05

NenCreyCMY 1000 11,75 || 26.anp.07 | 24.anp.08 | 22.anp.10 15,7 40,0 99,55 | 100,19 B

HKK-OunaHc 1000 14,00 22.map.07 = 20.nek.07 | 17.nex.09 11,5 35,8

nce 1000 11,00 || 22.map.07 | 22.map.07 | 20.map.08 24 145 | 100,11 || -0,01 20077064 100,07 | 100,25 | 10,51 10,101 10,99 | 0,18 C+ | 476
NICP-2 2000 10,70 || 05.m0H.07 03.M0H.08 | 08.0ex.09 17,0 355 C+

Mupakc Mpynr 1000 11,50 | 20.cpe.07 19.a8r.08 196 | 100,50 /= -0,40 100500 1 100,50 | 101,50 10,82 1144 | 1,38 B2 B-| 479
Mupakc Mpynn-Z 3000 10,99 || 22.map.07 17.cen.09 327 10055000 100,40 | 100,80 B2 B-
M-WHayctpus 1000 12,25 | 20.peB.07 21.a8r.07 = 16.asr.11 75 56,0 || 100,22 = -0,48 727582 10020 = 100,75 | 12,16 @ 12,55 | 11,33 1222 | 3,26 633
MNUK-5 1120 10,20 | 20.coeB.07 22.mait.07 | 20.mai1.08 44 16,6 9965 | -0,18 37372440 | 99,65 99,83 | 11,65 11,05 10,24 | 0,32 C/| 589
CrpoitTpaHcra: 3000 9,60 27 .mioH.07 25.110H.08 178 102,00

CY-155 1500 10,50 || 30.map.07 30.map.07 27 101,00 C+
3HepreTMka

BalukvpaH-2 500 9,50 22.¢pes.07 22.¢pes.07 1,5 100,30 B
Balukupan-2 1500 8,56 30.map.07 19.map.09 26,7 99,99 B

OorK-3 3000 7,00 15.m0H.07 | 15.m0H.07 | 09.pek.11 52 59,8

OrK-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 332 575 99,90 | -0,10 80259550 | 99,65 99,90 | 7,68 751 2,34 B/ 152
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 33 || 100,45 0,00 55 248 508 100,50 8,63 838 10,20 0,26 B-| 288
MocaHepro-1 5000 7,54 20.map.07 = 15.cen.09 | 13.cen.11 32,7 56,9 99,90 100,00 B

MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.be.16 624 | 1109 | 10099 | -0,19 157 616 50C 100,80 = 100,95 | 7,55 7,58 | 4,08 B 135
CsepandH 500 10,50 01.map.07 01.map.07 1,7 100,00 C
TaTaHeprc 1500 9,65 15.map.07 13.map.08 14,3 101,50 105,20

Xumusa

KyitOblLueBasoT-z 2000 8,80 09.map.07 04.map.11 50,5 || 100,33 || -0,01 30100000 | 100,00 ' 100,40 8,89 877 | 329 B-| 264
HUKOCXWM-2 1500 12,30 | 15.peB.07 16.a8r.07 = 16.a8r.07 73 73 | 100,74 | -0,06 76127826 100,55 | 100,85 || 11,45 10,791 1221 || 0,53 CCC+ | C|| 566
HUTON-2 2200 11,75 | 19.m0n.07 18.0ek.07 | 15.0ex.09 114 357

HKHX-3 2000 8,00 02.map.07 01.ceH.07 7.8 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 27,0 634 2674600 104,40 B
Canasar-2 3000 10,00 || 15.mai1.07 10.Ho51.09 345 105,10 = 105,40 B+

CUBYP 1500 7,70 10.man.07 | 11.H0.09 = 01.Hosi.12 34,6 70,8 99,65 = 100,10

Baroxmatu-2 1000 11,00 20.moH.07 | 18.mi0H.08 | 15.1ex.10 17,5 479

MaLNHOCTPOEHME

BKM-®uHaHc 1000 9,75 06.10H.07 04.110H.08 17,1 40010 000

TunpomaLlcepBic 1000 9,90 29.mait.07 = 27.man.08 = 24.Hos.09 16,8 350 || 100,20 0,20 150 300 00C 100,25 || 9,96 9,88 | 1,21 400
IT-ToU-3 1500 10,50 || 20.amp.07 18.anp.08 15,5 | 100,05 || -0,01 5003/ 100,07 @ 100,39 10,49 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 44,9 103,51 104,49 Bt B

Mur 1000 10,50 || 06.1i0H.07 06.10H.07 | 03.10H.08 49 29,2 100,70 = 100,85

Mur-2 3000 8,90 13.map.07 | 14.Map.08 | 06.ceH.11 14,3 56,7

MoTtoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 6,7 24,8 100,80

OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 323 56,5 || 100,75 | -0,27 1008 100,75 || 8,63 873 2,25 CCC+ | B-|| 249
nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 6,5 30,8 99,85 | -0,55 1997 10,58 999 991 048 B-|| 480
lMpomTpakTop 1500 9,75 05.m0n.07 | 12.mon.07 = 03.m0n.08 6,1 18,0 99,00 100,10

MpomTpakTop-2 3000 10,75 || 24.anp.07  20.0k1.09 | 18.0kT.11 338 58,1 9990000 99,66 @ 100,05

CanioT3H 3000 9,80 26.m0H.07 25.nex.07 "7 100 00000C 99,75 | 100,04

Catypk 1500 9,00 24.map.07 = 24.map.07 | 23.vmap.08 25 14,6 100,00 100,30

CatypH-2 2000 9,25 22.mMap.07 | 21.map.08 | 20.ceH.11 14,6 57,2

TB3-3 1000 9,25 22.moH.07 01.m0n.08 | 18.10H.10 18,0 41,9 || 10060 | -0,10 405418 100,60 | 101,00 @ 885 919 || 1,31 B-| 286
YB3 2000 9,40 03.anp.07 30.ceH.08 21,0 || 100,36 | -0,24 6754897 | 100,21 100,65 9,37 B

YB3-2 3000 9,35 04.anp.07 = 03.0kt.07 | 05.0T.10 89 455 100,25 = 100,50 B
OMAnbAHC 2000 10,50 12.948.07 | 13.mon.07 | 09.mon.10 6,2 426

aBTONpoM

ABTOBA3-2 3000 9,20 14.c0eB.07  14.00eB.07 = 13.aBr.08 12 194 23656633 100,07 = 100,14 B
ABTOBA3-3 5000 7,80 26.m0H.07 | 26.110H.07 | 22.10H.10 56 42,0 99,85 | 100,05 B

rA3 5000 8,49 13.0eB.07  14.00eB.08 | 08.cbe.11 134 49,7 |1 100,10 0,00 39022902 100,00 & 100,07 | 851 848 | 099 261
MxABTO 1000 10,70 || 14.map.07 14.map.07 21 99,76 99,88 C-
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 209 449 100,30 c
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 15,7 99,80 | 100,00

CC-AsT0 1500 11,25 25.948.07 25.94B.07 = 21.9HB.10 05 36,9 B
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 35 28,0

ALIBK-NHBecT-2 500 0,00 20.cpe.07 20.mai1.08 16,6 B-

Bonra 1500 12,00 | 13.map.07 13.map.07 21 100,20 = 100,49 B
FOT3K-2 1500 11,50 || 21.mi0H.07 | 25.10H.07 | 18.10H.08 5,6 29,7 30 992 500 100,00 C-

OMK 3000 9,20 07.m0H.07 12.10H.08 173 102,00

PockoHTpakT 700 11,70 || 06.map.07 04.ceH.07 79 9945 | -0,20 69615 99,45 99,75 13,18 = 1247 11,76 | 056 C+ | 737
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 26,2 97,98 | 1,13 109736 97,90 99,79 14,91 13,01 | 1,10 C-/ 890
PycTexctunb-2 1200 12,00 24.anp.07 | 01.Hos.07 = 20.0kT.09 9,9 33,8 98,76 99,79 C-
CanasatCrekna 750 11,60 27.map.07 25.map.08 14,7

CanaBatCrekno-2 1200 9,28 02.mait.07 = 31.0k1.07 = 28.0kT.09 9.8 34,1 99,60 | -0,60 3187201 9500 | 100,00 | 10,01 964 932 072 417
CBo6Cokon 600 11,75 24 mait.07 22.Ho8.07 10,6 102,50

TepHa-2 1500 12,60 || 11.mait.07  09.Hos.07 | 04.Hos.11 10,1 58,7 99,95 | -0,10 20481758 9995 | 100,05 | 13,01 1241 1261 0,73 716
TexHoHuKone 1500 10,00 16.man.07 = 14.maii.08 | 11.Hos.09 16,4 34,6 99,70 100,00

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 2,6 26,8 100,50 100,65 B+ B-

TMK-3 5000 7,95 20.beB.07  19.beB.08 | 15.0beB.11 135 49,9 |1 100,35 | -0,05 1004 100,35 = 100,55 || 7,75 792 1,01 B+ B- 184
ytn3 3000 9,50 20.mo0H.07 | 18.110H.08 | 16.110H.10 175 418 101,85 = 103,23

ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 9,7 218 99,70 | 100,00 C+
¢huHaHCh!

A6coniot-2 1000 9,70 02.anp.07 | 04.mon.07 | 30.10H.08 59 17,9 100,99 B1

[EEGERTS 750 10,50 || 22.mait.07 25.H051.08 229 99,90 | 100,10 B2

l"a3npombaHk 5000 7,10 01.¢pe.07 27.5HB.11 49,3 99,90 0,40 709 258 | 99,25 99,90 7,25 711 335 Baa2/BB 100
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lasnpombaHk-2 5000 6,54 30.mai1.07  28.Hos.07 | 20.Hos.13 10,8 83,6 BB+/Baa2
[NenbtaKpeput 5000 7,09 05.10H.07 01.0ex.09 352 Baa2

3eHut 1000 8,00 24.map.07 24.map.07 25 99,80 | 100,10 B1

3eHuT-2 2000 8,39 15.¢eB.07 16.ceB.09 25,6 64746200 99,70 B1

3eHuT-3 3000 8,45 16.man.07 | 14.H05.07 | 09.Hosi.11 10,3 58,8 99,98 | -0,17 13985100 99,99 | 100,13 || 8,63 837 845 077 Bt/ 278
mnakcOaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 34 15,6 Baa2
mnakcOaHk-3 1300 9,25 13.main.07 | 16.maii.07 | 13.Hos.09 4,2 34,6 Baa2

KUT duHanc 2000 10,00 || 18.1i0H.07 18.7ex.08 236 |1 101,03 -0,97 303090/ 101,90 = 102,00 9,90 CCC+

KMB BaHk-2 3400 7,75 06.moH.07 | 03.8ex.08 | 30.Hos.11 231 59,5 Baa2
Macrepbatk-z 1000 11,75 || 25.main.07 | 25.main.07 | 23.Mai1.08 45 16,7 100,00

MacrepbaHk-2 1200 11,75 06.moH.07 | 05.0ex.07 | 30.Hos.11 11,0 59,5

MIM-3 6000 7,60 05.anp.07 = 09.0kt.07 | 01.0kT.09 9,1 332 99,95 | 100,20 B+/Ba2

MWA-2 1000 9,50 06.cbeB.07  06.cpeB.07 | 09.asr.08 09 193 | 100,09 | -0,16 2143928 ' 100,09 = 100,20 = 851 819 949 007 274
MWA-3 1500 9,40 01.map.07 = 30.aer.07 = 23.¢eB.12 7.8 624 100,50 = 100,60

MKB 500 10,50 || 24.51B.07 25.anp.07 35 99,70 | -0,50 24316094 9965 @ 100,15 12,06 = 11,32 10,53 | 0,26 B1 630
MKB-2 1000 1040 || 07.m0H.07 06.0ek.07 | 04.no0H.08 11,0 29,2 || 100,00 0,00 500000 | 99,61 100,00 || 10,65 10,30 10,40 | 0,80 B1 479
MMB-1 1000 8,30 13.ceB.07 13.ceB.07 12 BBB-

MOVA 1500 9,00 21.moH.07 | 21.moH.07 | 21.0ex.10 54 48,1 103,50

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 11,5 56,7

MOUTK 3000 9,00 28.map.07 26.ceH.09 33,0 49995000 99,00 99,95 B-

Homoc-6 800 10,00 || 15.coeB.07 16.a8r.07 73 102,20 Ba3

Homoc-7 3000 8,25 19.m0H.07  18.ek.07 = 16.110H.09 11,4 29,6 100,65 Ba3
Mpobu3recbaHk-& 1000 9,69 02.mait.07 29.anp.09 28,0 98,40 98,75

PocGahk 3000 9,25 14.00eB.07  14.0eB.07 = 15.cbeB.09 12 25,6 100,20 = 100,33 B+/Ba3

PCXBaHk 3000 7,20 07.map.07 04.10H.08 171 101,45 Baa2

PCXbakHk-2 7000 7,85 21.¢beB.07 16.cheB. 11 50,0 || 101,35 | -0,56 15304518 101,40 = 101,72 7,68 7,75 335 Baa2 143
PTK ns-4 2250 8,80 10.anp.07 08.arp.08 152 | 100,10 0,10 551 99,83 | 100,05 8,83 879 | 0,76 B-1 294
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.a8r.07 = 12.a8r.10 74 437 20 041 00C 100,00 B-
PycCraHa-3 2000 8,40 21.cpes.07 22.a8r.07 75 100,50 B+/Ba2

PycCrang-4 3000 8,25 03.map.07 03.map.08 14,0 99,85 B+/Ba2

PycCraHg-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 22 446 B+/Ba2

PycCraHa-6 6000 8,10 14.c0eB.07 23.a8r.07 = 09.coes.11 75 49,7 B+/Ba2

PycCraHg-7 5000 8,50 27.map.07 = 03.anp.08 | 20.cen.11 15,0 57,2 B+/Ba2 | B+
PycduraHc-1 1500 7,65 05.110H.07 02.0ex.08 231 BB

PycduraHc-2 1500 7,50 05.110H.07 02.0ex.08 23,1 BB

Cubakanem-2 1500 10,00 16.map.07 | 15.m0H.07 = 12.nek.08 52 234 102,00 B1

Cubakagem-3 3000 9,60 07.mi0H.07 04.n0H.08 292 | 100,13 | 0,77 21023505 100,00 & 100,15 9,76 959 || 2,01 B1 366
Cubakagem-5 3000 10,05 || 24.anp.07 18.0kT.11 58,1 89,90 99,96 B1

Coto3-1 1000 9,25 25.5H8.07 24.anp.08 15,7 | 101,76 || -0,50 39686/ 101,76 = 102,98 8,03 9,09 | 1,16 B-/B1 209
Cot03-2 2000 8,37 04.anp.07 = 05.0k1.07 | 05.0kT.09 9,0 333 99,65 | 100,09 B-/B1
TatchoHp6aHk-3 1500 10,00 | 20.beB.07 20.Hos.07 | 19.mai1.09 10,5 28,7 99,85 | -0,06 16477650 99,85 | 100,00 || 10,57 10,05 10,02 | 0,76 /B3 472
YBTB-1 1500 10,25 || 25.H8.07 | 26.amp.07 | 24.m0n.08 36 18,7 B2

yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 9,6 34,1 99,60 = 100,10

XK®-2 3000 8,50 15.man.07 | 15.Mai1.07 | 11.main.10 42 40,6 99,50 | -0,25 8955 000 99,69 | 10,19 987 854 032 B/Ba3 443
XKo-3 3000 8,25 22.map.07 | 22.map.07 = 16.cen.10 24 449 9964 | -0,16 16 896 496 10,49 10,07 828 | 0,18 B/Ba3 473
XKo-4 3000 9,95 17.948.07 | 18.0k1.08 | 12.0kT.11 216 579 B/Ba3
LienTp-WHBect 1500 10,00 11.man.07 | 10.Ho9.07 | 11.Hos.09 10,2 34,6 99,80 100,10

OkcnobaHk 1000 10,75 27.map.07  25.0ex.07 | 29.nex.09 1,7 36,2
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MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4
bawkoptoctaH-5
Benr 061-31001
Bonr o6n

Bonr 06n-2
BopoHex 061-2
VipkyT 06n

Vipk 06n31-1
Vipk 06n31-2
Vipk 06n31-3
Vipk 06n31-4
Komu-5

Komu-6

Komu-7

Komu-8
Koctpom 06n-4
Kpac kpait-3
KpacHon kpait
JleH 06n-2

JleH 06n-3
Mocksa-31
Mockea-42
Mockea-40
Mocksa-43
Mockea-29
Mockea-36
Mockea-47
Mocksa-41
Mockea-38
Mockea-39
Mocksa-44
Mock 06n-3
Mock o6n-4
Mock 06n-5
Mock 06n-6
Huxerop 06n-2
Huxerop 06n-3
Hosocubupck-3
HoBocu6 06n-2
Camap 06n-2
Camap 06n-3
Tsep 06n-3
Tsep 06n-6
Tomek

Tomck 0611-2
YamypTus
Yeha-4

Yha-5
XMAO-2
Yysawmsa-2
Yysawmsa-4
Yysawms-5
AkyTna-3
Akyna-5
AkyTns-25006
AkyTna-35001
AHAO

Apocn o6n-4
Apocn 06n-34006

FOCYOAPCTBEHHBIE OBJIMFALIK

01327019
013 27020
0d3 25058
0®3 46001
013 27026
0d3 25060
0®3 25057
0d3 46003
0®3 25059
0d3 46002
013 26198
013 46017
013 46014
0d3 46005
013 46018
0d3 46019
013 46020

500 8,02
1000 8,02
2000 8,38

600 12,00

700 598

500 13,00

800 10,50
1500 9,50

900 8,00
3000 775
1200 825

500 13,00

700 13,50
1000 10,00
1000 9,00

800 12,00
3000 7,00

605 10,00

800 14,01
1300 12,50
5000 10,00
3000 10,00
5000 10,00
5000 10,00
5000 10,00
3900 10,00
5000 10,00
5000 10,00
5000 10,00
4 800 10,00
5000 10,00
4000 11,00
9600 11,00

12000 10,00
12000 9,00
2500 10,24
2000 8,70
1000 13,00
2000 13,30
1500 6,82
4500 7,60

800 7,95
1900 7,60

300 12,00

600 10,00
1000 8,20

500 10,03

500 8,40
3000 12,00

500 8,50

750 12,33
1000 7,85

800 12,00
2000 8,00
2000 10,00
2500 7,95
1800 10.00
1000 10,50
2000 8,50
8800 10,00
8 800 10,00

40 655 6,30
60 000 10,00
16 000 7,00
35679 580
40 817 740
37298 10,00
40821 6,10
62000 9,00
42117 6,00
79995 8,50
58 290 9,00
28 477

62878 9,00
26000

29391 6,90

Lena
KynoHa odhepTbl odhepTbl

15.map.07
09.mai1.07
14.des.07
14.mi0H.07
21.m04.07
17.mi0H.07
19.5H8.07
22.map.07
25.anp.07
28.map.07
23.mai.07
24.map.07
14.anp.07
23.mai.07
06.map.07
13.map.07
04.anp.07
15.main.07
13.1m0H.07
15.10H.07
20.ches.07
13.deB.07
26.9H8.07
17.des.07
05.110H.07
16.1i10H.07
28.918.07
30.918.07
26.1i0H.07
21.918.07
24.m101.07
18.deB.07
23.aH8.07
03.anp.07
24.anp.07
03.mai1.07
26.anp.07
11.5H8.07
01.map.07
15.map.07
15.0eB.07
02.map.07
14.des.07
22.deB.07
13.anp.07
27.m0H.07
05.1101.07
22.m01.07
28.mai.07
11.5H8.07
28.map.07
06.110H.07
20.map.07
19.5H8.07
15.0eB.07
18.9H8.07
05.dbes.07
25.mai.07
24.anp.07

17.5H8.07
07.¢pes.07
31.a18.07
14.map.07
14.map.07
31.a18.07
24.918.07
17.5H8.07
24.918.07
14.0eB.07
04.Ho5.07
14.des.07
14.map.07

14.map.07
04.anp.07
14.des.07

13.cen.07
04.Ho5.09
10.H08.10
11.1i0H.09
17.mi0H.10
18.1i10H.09
22.m0n.07
17.pex.09
23.0k1.08
24 10510
26.mai1.10
24.0ex.07
14.0k7.10
22.Hos.13
03.0ex.15
11.map.08
01.0kT.08
15.mai1.07
08.0ex.10
05.0ex.14
20.mai.07
13.a8r.07
26.0kT.07
17.mai1.08
05.110H.08
16.nex.08
28.anp.09
30.10n.10
26.0ex.10
21.mon.14
24.m01.15
19.a8r.07
21.anp.09
30.map.10
19.anp.11
02.Ho5.08
20.0kT.11
14.m0n.09
29.Hos.07
09.ceH.10
11.aer.11
30.Ho5.08
14.H02.09
22.Hos.07
13.0k1.07
27.0ex.08
03.110H.08
18.nex.09
27.main.08
13.anp.07
27.map.09
05.110H.11
17.mi0H.08
21.anp.07
13.mai1.10
11.anp.13
03.a8r.08
26.mai1.09
19.anp.11

18.u0n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
29.anp.09
20.918.10
14.m0n.10
19.9H8.11
08.aer.12
02.Hos.12
03.aer.16
29.a8r.18
09.918.19
24 Hon.21
20.map.19
06.¢beB.36

101,35

101,25

99,84

125,50

112,28
109,99
110,15
103,10
109,60
107,60
108,19

101,05
100,45

107,36

99,15

100,60

99,95
98,20
106,59
109,45

111,74

-0,25

-0,06

-0,25

021

0,22
0,32
0,20
0,00
0,01
-0,07
0,29

0,15
0,03

-0,16

0,05

-0,09

0,07

0,09
-0,03
-0,13

-0,28

ToproBblii

o6bem, pyb.

1014

3860 561

49 650 000
1647 354

542 160

23017777
63169 101
23 846 545
74 850 600

687 192
24708015
16 071430

80 944 000
4018 000

32 744 450

3111327

4388110

28 386 460
983 970
6979 620
21920534

77103 700

74y

MH

101,35
104,00
105,35
101,30
101,00
101,52

99,66

99,15

99,76
104,77
115,95
104,77

95,12
103,00

99,60
101,00
121,53
128,15
100,01

100,00

104,80
100,00

107,85
112,25
109,90
110,00
102,70
109,30
107,50
107,60
103,25
101,75

102,06

101,00
100,05

102,08
100,25

100,20
100,00

109,00
101,80
103,50

99,90
107,12
101,95

99,00
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101,69
104,30
105,69
110,00
101,25
101,84

99,95

99,40
100,08
106,11
116,15
109,72
102,00

99,75
101,27
125,50
138,00
103,01

103,70

105,89

108,10
108,20
112,50
110,05
110,15
103,30
109,90
107,69
107,80
103,60
102,00

105,25
100,16
101,05
100,52

102,30
100,60
101,40
107,77
102,17
108,60

107,37
102,40

DoxoaHocTb, %

821

7.7

821

6,63

6,54
6,67
6,66
5,80
6,60
6,55
6,87

7,53
791

7,20

7,92

595

6,26
6,37
6,47
6,39

6,53

8,27

722 1037

8,26

11,16

891

9,09

9,08

550 10,67
10,04

9,29

8,32

7,52
791

9,31

8,57

6,26

6,10
6,11
797
822

8,05

DVO1

3,12

0,50

1,58

381

3,59
5,92
6,47
0,59
2,12
2,20
3,72

3,69
1,65

2,45

2,60

1,20

3,39
4,69
6,68
5,63

9,13

Peittunr

BB/Bat
BB/Bat

B+
B+

BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2

BB/Ba3

BB/Ba3

BB/Ba3

BB/Ba3

B

BB-/Ba2
BB-/Ba2

ruA

B+/ruA+
B+/ruA+
BB+
Ba3
Ba3

ruA
ruA
ruA
ruA
BB+
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Cnpea,

197

193

21

39

30
23
20

53
38
63

131
186

104

172
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a \ DUHAHCOBARA KOPMOPALIWA

[Oarta [ara cneg. floxopmocts, % Cnpap K uHAMKaTopy, Mop,

Bbinyck 06bem, TbiC. ef. KynoH :
noraweHums Kynona WweHns | Tekywas 6.n. atopaums

PbiHOK py6neBbix obnurauui

CYBEPEHHbIE OBNUrALUX

Pocems '07 $ 2400 000 10,00 26.06.2007 26.06.2007 102,05 0,07 525 9,80 215 0,43
Pocems 10 $ 2767 442 825 31.03.2010 31.03.2007 104,66 0,02 6,61 7,88 189,0 2,74
Poccms '18 $ 3466 671 11,00 24.07.2018 24.01.2007 145,00 -0,09 5,64 7,59 914 7,16
Poccms 28 $ 2500 000 12,75 24.06.2028 24.06.2007 181,50 -0,03 5,96 7,02 116,5 10,40
Pocems 30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,89 -0,23 5,69 4,43 103,5 712
MunouH V $ 2837000 3,00 14.05.2008 14.05.2007 96,68 -0,14 5,66 3,10 61,9 1,23
MuH®OuH VII $ 1750 000 3,00 14.05.2011 14.05.2007 90,47 -0,04 5,53 332 91,1 381
Mun®un VII $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 5,66 3,07 62,4 0,80
Aries '07 eur 2000000 6,92 25.10.2007 25.04.2007 102,48 0,00 3,88 6,75 0,28
Aries '09 eur 1000 000 775 25.10.2009 25.10.2007 109,36 0,00 4,10 7,09 -61,5 247
Aries '14 $ 2435500 9,60 25.10.2014 25.04.2007 128,55 -0,20 5,10 747 445 5,69
MYHULMNANBHBIE OBNTIUFALIUA

Mockea '11 eur 374000 6,45 12.10.2011 12.10.2007 107,19 -0,03 4,72 6,02 -81,6 / 95 4,62
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 99,59 -0,03 512 5,08 -52,1 | 458 746
KOPMOPATUBHbIE OBINUTALIUK

AJIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 103,02 -0,05 5,68 7,89 -3,0 /783 1,21
AJIPOCA '14 $ 500 000 8,88 17.11.2014 17.05.2007 116,37 -0,06 6,20 7,63 252 1718 573
Anbcha-bamk '07 $ 150 000 775 09.02.2007 09.02.2007 100,11 0,00 587 774 61,5 /830 0,06
Anbcha-bamk '15 $ 225000 8,63 09.12.2015 09.06.2007 102,46 0,05 9,18 8,42 269,9 | 4525 324
Bank Mockab! '09 $ 250000 8,00 28.09.2009 28.03.2007 105,11 -0,04 592 7,61 -46,8 /1203 2,37
Bank Mockabl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,57 -0,03 6,03 7,05 -45.3 /1361 331
BaHk Mockabl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,95 -0,02 6,33 722 110,0 | 2926 3,29
Bank Cank-MetepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 100,91 -0,05 912 9,42 2515 | 4405 243
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,90 0,13 6,99 8,34 125,9 /2095 1,24
BTB'07 $ 1000 000 6,12 21.09.2007 21.03.2007 100,19 0,01 582 6,10 56,8 /I 784 0,18
BTB'08 $ 550 000 6,88 11.12.2008 11.06.2007 102,20 -0,01 5,63 6,73 -39.6 /821 1,76
BTB'11 $ 450 000 7,50 12.10.2011 12.04.2007 106,98 -0,10 579 7,01 -70,5 I 157 324
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 102,31 0,01 548 6,17 15,2 I 2114 2,68
BTB'16 eur 500 000 4,25 15.02.2016 15.02.2007 98,23 -0,10 4,49 4,33 -194,4 /I -168 3,52
BTB '35 $ 1000 000 6,25 30.06.2035 30.06.2007 102,42 0,03 6,07 6,10 10,7 1271 13,36
Beimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 108,09 -0,01 6,33 9,25 83 I 159,3 213
Beimnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 104,09 -0,03 6,50 7,69 -3,0 I 1787 2,62
Bbimnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 106,97 0,03 6,64 7,83 28,0 /2008 3,86
BuiMnenkom 16 $ 600 000 825 22.10.2011 23.05.2007 105,11 -0,04 748 7,85 184,2 /2820 6,45
[asnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,95 -0,04 5,50 9,04 248 I 463 0,27
[asnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,95 -0,06 5,39 9,30 -1218 /672 2,38
[asnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2007 110,55 -0,06 4,62 7,06 -198,6 /I 96 3,16
[asnpom '12 eur 1000 000 4,56 09.12.2012 09.12.2007 98,50 -0,14 4,86 4,63 -124,6 167 5,03
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 119,31 -0,05 583 8,07 -17.9 /1208 4,62
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 99,89 -0,02 5,65 5,63 -41,0 /1026 525
[asnpom '15 eur 1000 000 588 01.06.2015 01.06.2007 105,33 -0,06 5,07 5,58 -74,.1 I 416 6,35
[asnpom '16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,69 -0,14 6,12 6,17 481 /1459 723
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2007 99,21 -017 524 518 -39,7 I 517 7,70
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,41 -0,07 6,58 6,83 94,0 /1918 3,62
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 128,62 0,03 6,39 6,71 43,0 | 1735 12,00
a3npombatk '08 $ 1050 000 725 30.10.2008 30.04.2007 102,47 -0,02 571 7,07 -19.5 /937 1,64
a3npombatk '15 $ 1000 000 6,50 23.09.2015 23.03.2007 100,29 -0,12 6,45 6,48 64,0 I 1796 6,44
Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 109,78 -0,05 6,64 9,91 384 /1915 2,14
Espas'15 $ 750 000 825 10.11.2015 10.05.2007 103,07 -0,24 776 8,00 1946 /3103 6,15
KasaHbopreuuTes 11 $ 200 000 9,25 30.10.2011 30.04.2007 101,32 0,28 8,90 9,13 2292 | 4279 3,74
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 101,12 -0,02 7,56 8,53 1954 | 2634 1,03
MeradhoH '09 $ 375000 8,00 10.12.2009 10.06.2007 104,04 0,02 6,45 7,69 -48 I 1776 2,55
MMK'08 $ 300 000 8,00 21.10.2008 21.04.2007 102,22 -0,07 6,64 7,83 70,0 /1804 1,60
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 103,72 -0,03 6,00 9,40 74,6 /1280 0,94
MTC '10 $ 400 000 8,38 14.10.2010 14.04.2007 105,58 -0,19 6,66 7,93 -17.9 | 1945 3,14
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 105,00 -0,05 6,81 7,62 47,6 2187 3,98
HWKoian '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,48 0,03 6,08 8,96 82,7 I 104,22 0,17
HKHX'15 $ 200 000 8,50 22.12.2015 22.06.2007 101,12 0,00 8,32 841 246,3 | 366,0 6,16
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,35 0,00 4,30 9,09 -95.3 / -738 0,08
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,66 -0,28 6,04 6,94 -36,3 /1323 2,39
MeTpokommepl, '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,25 0,00 4,88 8,98 -36,7 /152 0,06
MpomctpoitbaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 101,54 -0,05 581 6,77 -11 /1091 1,40
Mpomctpoitbatk '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,63 0,06 6,01 6,16 -49,5 /971 322
PBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 101,05 -0,09 579 6,43 -53 /1071 1,44
Peneccanc '09 $ 250000 8,75 17.11.2009 17.05.2007 101,49 0,55 8,14 8,62 153,7 | 3427 2,44
PocBatk '09 $ 300 000 9,75 24.09.2009 24.03.2007 104,48 -0,10 7,88 9,33 1275 /3052 1,64
Poccenbxoabatk ‘10 $ 350 000 6,88 29.11.2010 29.05.2007 103,52 -0,02 584 6,64 -76,5 I 1125 3,35
PycCranpapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,36 -0,03 7w 8,72 157,5 | 2486 0,24
PycCraHpnapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,49 -0,15 7,69 8,08 2011 /2187 1,16
PycCraHpapr '15 $ 200 000 8,88 16.12.2015 16.06.2007 99,29 -0,18 9,68 8,94 317,8 | 502,0 322
C6epbatk '13 $ 500 000 6,48 15.05.2013 15.05.2007 103,44 -0,09 582 6,26 -26,6 /1200 511
Cbepbatk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 101,62 -0,11 5,65 6,13 -97.1 /987 2,70
Cesepcranb '09 $ 325000 8,63 24.02.2009 24.02.2007 103,81 -0,11 6,65 831 56,6 I 186,7 1,85
Cesepcranb '14 $ 375000 9,25 19.04.2014 19.04.2007 108,95 -0,01 7,62 8,49 1557 I 29,1 522
Cubakanembatk '08 $ 175000 9,75 19.05.2008 19.05.2007 102,64 -0,03 7,63 9,50 1908 /27133 1,23
Cubakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 102,05 -0,15 8,00 8,82 1398 | 3288 2,04
Cvbakanembatk '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 109,90 -0,20 945 10,92 2844 | 4830 3,74
Cubakanembark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,23 -0,09 747 8,04 86,4 /2851 3,85
CubHedTb ‘07 $ 400 000 11,50 13.02.2007 13.02.2007 100,48 -0,03 4,82 11,44 -43,1 I 216 0,08
CubHedTb ‘09 $ 500 000 10,75 15.01.2009 15.07.2007 109,41 -0,07 570 9,83 445 /66,0 1,81
CuHex '15 $ 250000 7,70 03.08.2015 03.02.2007 102,30 0,22 733 7,53 1444 | 2674 6,01
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,62 -0,03 6,31 9,80 106,2 I 159,6 1,14
Cucrema '11 $ 350 000 8,88 28.01.2011 28.01.2007 105,17 -0,02 737 844 873 /2708 324
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 104,00 0,22 6,85 817 474 2130 2,34
THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 103,86 -0,13 6,00 10,59 75,0 /95 0,76
THK'1 $ 500 000 6,88 18.07.2011 18.01.2007 103,33 -0,13 6,02 6,65 48,9 /1401 3,72
THK'16 $ 1000 000 7,50 18.07.2016 18.01.2007 106,56 -0,20 6,56 7,04 92,5 /- 190,3 6,60
XKO '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,13 0,01 7,98 9,02 242,3 / 3043 0,95
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A

PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 -
Kazanorgsintez '11
8,50 -
@ NKNH'15(B1)
® Renessance '09 (Ba3/B+)
Sibacadembank ‘9 (B1)
8,00 - . ° J
HCFB '08 (Ba3/B-) @ Rosbank 09 (Ba3)
@ RusStand ‘08 (Ba2/B+)
“® _ Sibacadembank ‘08 (B1/B-) Oseverstal 14 (B2/8+)
7,50 - MBRD '08 (B1/) ® Sibacadembank '+1-2 (B1, eur) ® Vimpelcom '16 (Ba3/BB+)
S ® sistema'11 (B3/B) 'S .
Sistema 11 put (B3/B) SINEK '15 (Ba1)
po
7 .0 0psstand 07 (8a2/8+) @ WBD 08 (B3/B+)
s
® TMK09 (B2(p)B+) /.MTS'WZ(BHS/BE-)
Severstal ‘09 (B2/B+) _ MTS :o@gglssfy—— -
MK 08 (B23/88-) @ - @/mPpelcom 10 (Ba3287) . Vimpelcom 11 (Ba3/BB+ .
6.50 ® Gazprom R sk ( ) ® TNK'16 (Baa2/BB+)
, . ® Gazprombank '15 (Baa1/BB-)
° galon 09 (B2/8+) o
Sistema 08 (/B) Vimpelcom geBa3/BB+) | BoM15 call °
Nitoil 87 (Ba3/B) MTS '08 (Ba3/BE-) ickel '09 (Ba2/BB+)  BoM '10|(Baa1/) ALROSA 14 (Ba3/B) @ Gazprom 16 (Baa1/BBB-)
600{ S BoM'OQ(gaﬂ) e ® TNK'11(Baa2/BB+) o I
P MINK 07 (Baa2/BB*) |0 g5 (Bat)) &3 0815 (Ba2)) )
° ; @ Rosselkhoz'10(A3) g g
RBD ‘08 (Baa2/BBB @Gazprombank-'08 (Baa1/BB-) o 13 (BaatiEB) Sberbank '13 (A2) Mexico '26 (Baa1/BBB)
. o . azprom aa
ALROSA '084Bas/E -® Sibneft '09 (Ba3/BBY) gperbank '\1/5T(BA;3; (A21BBE) ® Gazstream '13 (Baa1/BB)
5,50 4 inFin Vi BaazieeB) ¢ ooe) ¢ & Mexic '7175”(757331/5135)
’ (Baa2/BBB) VTB 15 call (A3/BBB-) MinFin VI (Baa2/BBB)
Gazprom 15 (88B./Baat, eury @ Gazprom ‘17 (Baa/BBB-, eur)
o P A Moscow '16 (BBB+/Baa2)
t 07 (Ba3/B) e
By BasE) Gazprom '12 (/BBB-/Baa1, eur) A'ies 14 (Baal/BBB)
G '10 (BB, eur) ——
Sibneft '07 (Ba3/BB- ) azprom 10 (BB, eur)
°
4,50 T T T T T T T T T T 1
MoA. arpauusa, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8’50 Vipk 06n31-4 10 (B+)
Bonr 06n ‘09 (B+) u
i Taep O6n-3 '08
8:00 .p | | Vipk 06n31-3 10 (B+)
Bonr 0611-2 110 (B+) W Hwxerop 06n-3'11
W VipkyT 060 '07 (B+)
HoBocv 061-3 '09 .
7.50 1 Hyeawns-5'11 g Camap 06n-3 11 (BB-/Ba2)
s
u Spocn 06n-2'07
Tomck 06n-2 '07 (ruA) W Komn-6'10 (-/Ba3)
|}
7.00 4 M Mock 06n-6 11 (BB/Ba3) M BB+/Ba
’ +
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

WcnonHnTenbHbIN AUPEKTOP, PYKOBOAUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue Toprosnu
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Kutu MNaHuxasa, aHanutuk, PantskhavaKS@uralsib.ru

Hapgexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

MeTtannyprus/MawmHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum MoTpebuTensckuin cekTop
KoHcTaHTUH YepHbileB, pyKoBOAUTENb yNpaBreHus, Anpgpein HukuTuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHoMMKa Poccum
Bnagumup Tuxommpos, CT. 3koHoMMCT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/NepeBoa

Mapk Bpagdopa, cT. pegakTop (aHrn. s13.), Angpen MaTturopckui, CT. pegakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
KOnms Mpokoneiko, CT. peaakTop, HOnusa KproukoBa, nepesogumnk/peaaktop, kru_jo@uralsib.ru

pro_ja@uralsib.ru
Onbra CumkuHa, nepeBoaymk/pegakTop, sim_oa@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpew borgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswwuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTenbCTBax aToT GlonneTeHb He AOMmKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs kak ohepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMmManbHoW TwaTtenbHocTblo, YPAJNICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUI B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaumn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble NiLa He HeCYT HUKaKon
OTBETCTBEHHOCTU 3a Mtobble MpsiMble UMW KOCBEHHbIE YObITKM OT UCMOMNb30BaHUS HACTOSILLETO GloNNeTeHs UM CoaepXalleiicsl B HeM MHdopMaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTENbLHOrO MUCbMEHHOTO paspeluerus. © YPAJICUB 2006
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