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POCCUMNCKMUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

P qp=========================9
1282
1280 -
1278
1276
1274
1272
1270
1268 -
1266 |
1264
PR p=========================9
1260

D M M M M M M M M M <t <t <+ <+ <+
S S 89 S S S8 88 S S SS S
M WO M~ OO ™ M WO M~ OO v~ NN S © 0 O
~ ~ = v N AN AN NN AN O O © O O v«

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)
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JIVAEPbLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)
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TNeHaHepro-2
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yTn3
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tOTK-4

MAKPOCTATUCTUKA

12.04.2007 MpeA. peHb

Ocrtartku Ha kopcyeTax LB, mnpa py6. 4138 401,0
O6meHHbIN kype LIB PO, py6. 25,92 25,92

O6meHHbIit kypc USD/EUR 1,3459 1,3424
LleHa Ha HedTb URALS, $/6app. 64,18 63,94
Pesepsbl LB PO, Mnpa $ * 338,7 6,1
MIBOR, % 38 38

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,3-3,5 3,0-3,5
BaHku BToporo kpyra, % 3,5-3,8 3,5-3,8
baHku Tpetbero kpyra, % 3,8-4,3 3,8-4,0

MynbC PbIHKA

e Xopowwun cnpoc B ANUHHbIX O3

BuepaluHuii aeHb nokasan pocT uHTepeca K AnuHHbIM O®3. C Hallen ToYku
3peHus, 3T0 abConioTHO NOMMYHLIA MPOLECC, OOYCMOBMEHHBIN XOPOLUMM
COCTOSIHNEM OEHEXHOro pblHKa U yBEPEHHBIM YKpenneHvem pyons.

e Maprta npogaert Pur Pur

Cpasy HecKonbKO [enoBblX W3OaHUiA COOBLMMM CEerofiHsA, YTO XONAUHT

«MapTa»

npogan Aonto B NpuHagnexaiien eMy CeTu KOCMETUKM W

akceccyapoB Pur Pur nnBecTtnumoHHomy 6aHky «KUT ®uHaHCy.

e HNaHHbie rpynnsl OCT 3a 2006 rop

Mo mepe npnbnuxeHns gatbl odepTbl MO BTOPOMY 06NMUraLMoHHOMY BbIMyCKy
rpynnel OCT koMnaHusa npeanpuHuMaeT psg yCunuin, 4Ttobbl AoBecTn A0
WHBECTOPOB CBEAEHNHA O CBOEM TeKyLeM (PUHaHCOBOM COCTOSHUW.

e CaxarpaHcHedTeras: B BEpHOM HanpassfieHUM

HepaBHO ™Mbl nucanu o
CaxaTtpaHcHedTerasa, A0CTUM

TOM, 94TO
Hawemn npomexyTtodHon uermm 11%, u

nepBbii  BbINYCK  obnuvrauui

pekoMeHaoBanu ero kK nokynke c uensto 10,5%.

L4 BHKTOpMﬂ: PbIHOK ogyMmaricsa

Buktopus —

MynbTudopmaTtHas

KoOMnaHuna no pO3HVILIHOVI Toprosne

NpogoBONbCTBEHHLIMM ToBapamu, obbem ee Bbipyyku 3a 2006 r. coctaBun

900 mnH gonn.

TAKXE B HOMEPE

OKOHOMMUKA

Mpodcuumnt 6ropxeta B |
kBaprtane 2007 r. - 7% BBIN
CornacHo npeaBapuTenbHbIM  OaHHBIM,
npenocTaBneHHbIM MwuHucTepcTBOM
uHaHcoB, npodmunt  deagepanbHoOro
6topxketa B | kBapTtane 2007 r. coctaBun
472 wmnpg py6. wnn 7% BBIl. Takas
oueHka He  yaMBRsieT, yyYnTbIBast
BOCCTaHOBMEHNe LUeH Ha HedTb B
TeYyeHne nocnegHux HEeCKONnbKMX Hedenb.
XoTts NpOrHo3npoBaThb OyoyLuyto
AVHaMWKy LeH Ha HedTb Ha MWUPOBOM
pblHKE TpygHO, Mbl Monaraem, u4To
npaeuTenscTBo PP B Tekyllem rogy He
BCTPETUT CEPbE3HbIX NPOoGnem Ha nyTu K
npocpmunty  Grogketa,  KOTOpbIA, MO
HaLUMM KOHCEpPBaTMBHbLIM OLEHKaM, MOXET
coctaentb 4,5% BBIM ...l cmp.5

EBPA3
Bo3amoxXHa panbHeuwas

BbIMMENKOM

CeropgHsa 6yayT ony6nmkoBaHbl
Eﬁ;braru 3a 2006r. no US

Bbimnenkom ceroaHs [OImKeH
onybnukoBatb (OUHAHCOBLIE MOKa3aTenu
no US GAAP 3a IV keaptan u Becb
2006 r. Mbl  oxupaem, u4TO BbIpydka
KOMnaHum Bo3pacTeT Ha 1,6%
OTHOCUTENBHO NpeablayLero keaptana u
coctaBut 1 381 mnH pgonn., a EBITDA
cokpatutcs Ha 3,7% po 691 mnH gonn.,
YTO C Y4Y4ETOM BIUSHUS  CE30HHbIX
akTopoB ABNseTCcsA XOpOLUUM
pesynbTaTtoM. Hawm oxupaHusi B LEenom
coBMajawT C NporHo3amy pbiHka. B IV
ksapTtane 2006 r. konM4ecTBO abOHEHTOB
Beimnenkoma B Poccuu Bbipocno Ha 0,8%
OTHOCUTENBHO Mpeablayllero Keaprtana
no 48,1 mnH, a aboHeHTckas ©asa Ha
YkpavHe yasounacb, gocturHys 1,9 mnH

“Mpepblaywas Hepens

3KCNAaHCUSA B CeBepHov'l ....................................................... cmp.6

Amepuke

....................................................... cmp.6 CTATUCTMKA .................ccoooevevvceee.....CMP.8
HoBocTH

<+ HopHukenb, Bnagetowmn 46,2% akumi OMK-3, paccumTbiBaeT HanpaeBuTb Ha

CTPOUTENBCTBO M PEMOHT NWLWb YacTb 3,1 Mnpa JOMM., NOMyYeHHbIX 0T AONaMUccUu, a
ocTanbHble CPeACTBa — Ha MOKYMKY HOBbIX aKkTMBOB, BO3MOXHO caenaB OlNK-3 ueHTpom
KOHCcOnMuaaLuumn HoBoro sHeproxonauHra. [Begomoctu]

<+ MIOM-6aHk npuobpen 24,93% akuuini MockoBcKoro onepatopa «Komkopy,

Bnagenbua prI'IHeVILIJeVI B CTONMMLE BOJIOKOHHO-ONTUYECKOMW CETWU.

Mo paHHbIM

MCTOYHKKaA, BnM3Koro kK caernke, 6aHk uHBectTuposan B Komkop Gonee 100 mnH gonn.

[BegomocTtu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Xopowuti cnpoc 8 OnuHHbIX OP3

BuepaluHuin geHb nokasan pocT uHTepeca K ANuHHbIM OP3. C Hawen ToYku
3peHns, 3TO abCoMTHO JNOMMYHLIA Mpouecc, OOYCNOBMEHHbLIA XOPOLIMM
COCTOSIH/EM AEHEXHOrO pblHKa U YBEPEHHBIM YKpEnneHnem pyonsi.

HoxogHocte O®3 46018 cHuannacb BYepa A0 6,54%. ITOT ypoBeHb He
ABnseTcs abContoTHLIM MUHMMYMOM — B SiHBape TeKyLlero roga A4OXO4HOCTb
onyckanacb Ao 6,51%. MNMommMmo 3TOro, Mbl MO-NPeXHeEMy MpUAepXUBaemcs
MHEHUs1 O TOM, YTO BantTHas npemust onnHHbIX OP3 k Poccnn’'30 (cenyac
OHa cocTaBnseT 826n) B HACTOALWMA MOMEHT CRULIKOM Benuka, Aaxe
yuntbiBas pacdeTbl Ha MMBB, puck HOLL u cnoXxHocT ¢ Hanoroo6noXeHneM.
C Halwew ToYkM 3peHust, aTn Npobnembl CcTosAT He bonee 506n.

CooTtBeTcTBEHHO, B 2007 rogy Mbl OXuaaem nafeHusi JOXOOHOCTU AMMHHbLIX
O®d3 3aMeTHO HUXe 6,5%.

Ecnu roBopuTb O KpaTKOCPOYHOW NEpPCneKTUBE, NyYLIMA MOMEHT AN NOKYMKM
OP3 46018 n 46020 mMOXeT HAcTynMTb BO BTOPOW MOSIOBUHE anpens, Koraa
3T Bymaru, BO3MOXHO, CTaHyT npogaBaTb Ha MOACKOKaX CTABOK AEHEXHOro
pblHKA B CBS3M C HaroroBbiMWM MraTexamu. Takke MoxeT OblTb OYeHb
WHTEpPECEH MPEeACTosILUA C CriefytoLlyo cpeny aykumoH no 5-netHen O3
26199 obbemom 15 mnpg pyo.

Mapma npodaem Pur Pur

Cpasy HecCKonbKO [enoBblX W34aHUA COOOLUMNN CerogHs, YTO XOMAWHT
«MapTa» npogan pJonio B npuHagnexaluen emy CceTM KOCMETUKU W
akceccyapoB Pur Pur nnsecTtuumoHHomy 6aHky «KUT duHaHcy.

«KommepcaHT» oOTMe4aeT npu 3TOM, YTO pasmep MPOAaHHOro mnakeTta
coctaBnseT 35-40%, a «Begomoctu» HasbiBalOT NPEANONIOKUTENBHYIO CyMMY
caenku — nopsaka 10 MnH gonn.

HanomHum, yto cetb Pur Pur 6bina cosgaHa MapTon B 2006 rogy Ha 6ase ee
xe dpaHwusHoro npoekta Colours&Beauty. B HacTosawmii MOMEHT ceTb
HacunTbIBaeT 32 Mara3nHa OTHOCUTENBbHO HEOOMbLUIOKW NnoLwaau.

C Halen TOYKM 3pEeHUsi, 3TOT JOTMYHBIA LIar HaxoauTCs B pycre obLmx
ycunuii MapTbl NO CHUXKEHUIO BbICOKOW AOMTOBOM Harpy3kv 1 B A@HHOM cryyae
HenoCcpeACTBEHHO CBsidaH C HeobxoAMMOCTbi obcnyxuBaHus odepTbl Mo
obnurauuoHHoMy Beinycky MapTa-2 o6bemom 1 mripg pyo.

C yeTBepra npoLUnoin Hegenu No BYepallHUin AeHb 06beM Topros Gymaroi
coctaBun 481,9 mnH py6., YTO, KaKk Mbl Y)Ke OTMevanu, CBMAETENbLCTBYeT O
BbIKyrne 3MUTEHTOM CBOMX Gymar C pblHKa.

BnonHe BEPOATHO, YTO 3Ta aKUMA OCYLLECTBNAEeTCA 3a CHEeT KPaTKOCPOYHbIX
©aHKOBCKMX KpeauToB, KOTOpbIe npeanonaraeTca BbiM1iatuTb B TOM YnUcne npu
NOMOLLM CpeacCTB, NPUBJIEYEHHDbIX NyTEM NMPOAaXu NakeTa Pur Pur.

B ntobom cnydae, 3T0 NONOXUTENbHAs HOBOCTb Anist Bymar amuteHTa. Mbl He
UCKMNOYaeM, 4YTO B TeYeHuEe CreaylLlmx HEeCKONbKUX MecsueB Oyaer
00bSABMEHO O HOBbIX cAenkax MapTbl NO  MPUBMIEYEHMO BHELLHEro
(uHaHcMpoBaHuA. HanmomMHMM, 4TO, KOMMaHMs, MO €€ CBeAeHuAM,
npogomkaeTt noarotoBky kK IPO cBoero gesenonepckoro noapasaenexdms OAO
PTM. lMNMomumo atoro, B nevatu MOSBUMAMUCH CAYXM O BO3MOXHOM npuxoge
HOBOro MHBECTOpPA B NMPOAYKTOBbLIA NPOEKT «poccmapTy.

HanHbie epynnbl OCT 3a 2006 200

Mo mepe npubnukeHns aatbl opepTbl MO BTOPOMY 0GAMUraLMOHHOMY BbIMyCKY
rpynnel OCT o6bemom 1 Mnipg py6. (10 Mas) komnaHus npeanpyHUMaeT psg
ycunuiA, 4tobbl OOBECTM [0 WHBECTOPOB CBEAEHMSI O CBOEM TeKyLleM
(hMHaHCOBOM COCTOSIHUW.

B vactHocTM, BYepa rpynna pacrnpocTpaHuna npecc-penu3 ¢ nHdopmaumen
06 oTaenbHbIX MHAHCOBBIX Y ONepauMoHHbIX pe3ynbTaTtax 3a 2006 r.

OCHOBHbI€ NMYHKTbI COOOLLEHMS:
e [IpOM3BOACTBO anKoroflbHOW npoAaykumMn coctaBuno B 2006 .

3,55 MnH gan, Torga Kak no AaHHbIM, KOTOpPbIMW Mbl pacnonaranu,
OCT-Anko npousseno 4,4 mnH gan npotus 5 mnH B 2005 rogy. Mbl

7y

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

LleHbl Ha HedTb U pe3epBbl LIB PO
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BMnofiHe  [OoMyckaeM, 4YTO pevyb MOXeT uATM O  pasHbIX
NPOM3BOACTBEHHLIX OObeMax (Hanpumep, B npecc-penuse OCTa,
BO3MOXHO, HE YYWTbIBAETCH BOAKA, MPOM3BEAEHHAs MNOA YyXUMU
OpeHgamn). AT nokasatenu TPebylT YTOYHEHUS, OAHAKO Mbl C
YBEPEHHOCTbI0O MOXEM CKa3aTb, YTO MPOM3BOACTBO BoakuM Ha OCT-
Anko B 2006 r. cokpatunocb. Tem He meHee OCT, 6e3ycrnoBHo,
OoCTaeTcsl OOHUM W3 NMOEPOB POCCUMACKON arkorofibHOW oTpacny,
HaxoasiCb Ha LWeCTOM MecTe No Aorie NeranbHoro pbiHka.

e KoHconuaupoBaHHasi Bblpydka rpynnel no PCBY cocrtaBuna
15,2 mnpg py6., 4To Ha 28% npesbiwaeT yposeHb 2005 r. OcHoBHasA
npuYMHa pocTa BbIPyYkM — ObICTpOe pasBuTMe NpOU3BOACTBA
©e3ankoronbHbIX HaNUTKOB Ha MoWHOCTSAX OCT-AkBa (POCT BbIpYYKM
avBusmoHa — 6onee 50% B 2006 roay).

e  OnepauuoHHas npubbink rpynnbl cokpatunack B 2006 r. Ha 16% wn
coctaBuna 417,3 mnH py6.

e Takum obpasom, B 2006 r. Hopma EBIT 6bina pasHa 2,7% npoTtus
42% B 2005 r. B KauyectBe OCHOBHOW MPUYMHBbI CHWXEHUS
3 peKTMBHOCTH KOoMnaHuns HasblBaeT peskoe nageHve
peHTabenbHOCTM B  arnkoronbHOM MOApPasfeneHun BcCreacTBue
cucTeMHbIx npobnem 2006 r. (BBeaeHne EFAUC).

e Bwmecte c TeM 3Tn oyeBuAHble MPoGNemMbl He npvBenu K CTOfMb
cywiectBeHHoMy nageHuvio Hopmbl EBIT y  apyrux  kpynHbIX
npounsBoguTenen ankorons: no AaHHeim 3a 9M2006, y M3 Kpucrtann
3TOT Nokasatens coctasun 4,6% (HEKOHCONUAMPOBAHHbLIE AAHHbIE), Y
CuHeprum — 9%, y Kpuctann-I'pocca — 11,1%.

K coxanenuto, B npecc-penu3e rpynnsl OCT He ykasaHa cymMma Jonra Ha
GanaHce rpynnbl, NO3TOMY Mbl NMOKa HE MOXEM OLEHUTb TEKYLLYI OOMroBYyH
Harpysky KoMmnaHuu. Tem He MeHee ynydlwleHue WHGOPMaLMOHHOW
coctaBngawwen B pabote OCTa nossonsieT HageATbCs, YTO nocne nepuvoaa
MOn4aHusl, pes3ynbTatoOM KOTOporo crtano To, 4to obnuraumm OCT-2 B
nocrnegHee BPEMsi TOProBanMCb C YPE3BblYAMHO BbICOKUMU  YPOBHSMMU
[OXOAHOCTKM, rpynna npuima K NOHMMaHWI0 BaXXHOCTU Gornee BHMMATENbHOWN
paboTbl C MHBECTOPAMMU.

CaxamQaHCHed)meeas: 8 8EPHOM HanpaseJjieHuu

HepaBHO MbI nMcanum O TOM, YTO MNEpPBbIA  BbINYCK  obnurauui
CaxaTpaHcHedTeraza, rasoBoi W  ras3oTpPaHCMOPTHOM  eCTEeCTBEHHOM
MoHononun, pevictBylowenr B Pecnybnuke Caxa, poctur — Hawwewn
npomexyTovHoun uenu 11%, n pekomeHgoBanu ero kK nokyrnke ¢ uensto 10,5%.

He npowno v Hepenu, Kak pblHOK MOATBEPAWS Halle MHEHME O TOM, 4YTO
dakTop NOLAEPXKKM CO CTOPOHbI MpaBUTENbCTBA ﬂKyTVIVI okasbiBaeT 6onee
CyuleCTBeHHOe BlndAHME Ha OLEeHKY KpeAWUTHOro pucka aMUTEeHTa, 4eM BCe
KONMUYECTBEHHbIE XapakTePUCTUKN (PUHAHCOBOr0 COCTOSAHMNS KOMMaHMM BMECTe
B3ATbIE.

CaxaTpaHcHedTeras-1'09 Ttopryetrca nog 10,87% k rogoeonm odepte. B
KpaTKOCPOYHOW NepcnekTuBe NOTeHLMan CHUXEHUS OOXOAHOCTM COCTaBnsieT
376n, ogHako B TEYEHWE HECKONbKUX MecsiLleB OOXOAHOCTb OyMary MOXeT
CHM3NTLCS BNNOTb 40 9%.

Takas UeHOBas [OuHamMuKa, Kak Mbl YyXe TrOBOpWIM, CBf3aHa C
€CTECTBEHHOMOHONMOSbHBLIM XapakTepoM AeATENbHOCTM KOMMaHUM B AKYTUN U
€e  KM3HEHHOW  BaXHOCTbD  AnA  pernoHa. XoTa  CnocobHoCTb
CaxaTpaHcHedbTeraza reHepupoBaTb MNpuObINb  OrpaHUYeHa  BbICOKON
couManbHOM  3HAYMMOCTbIO  KOMMaHUW,  Mbl  CYMTAEM  pUCKM  ee
HennaTexxecnocoOHOCTU HU3KMMKU. Ha cerogHsLWHMIA OeHb HU OdHA KOMMNaHUS,
onvpatoLasicsl Ha NoaAepP KKy CUIbHOro akumMoHepa B nuue deaepanbHbIX Unm
pervoHanbHbIX OpraHoB BriacT, He TopryeTca Bbiwe 9,0% — ypoBeHb, K
kotopomy CaxatpaHcHedTeras-1’09 ©Oypetr cTpemutbca B Onvbkanwive
MecsiLbl.

Bukmopusi: pbIHOK odymaricsi

Buktopus — MynbTucpopMaTHasi KOMMaHMS MO  PO3HWYHOW  TOProBrie
NpoaoBOSbCTBEHHBIMM TOBapaMu, obbem ee Bbipydku 3a 2006 r. coctaBun
900 mnH gonn.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Beicokas ctaBka kynoHa (10,4%) nocne npoxoxaeHus odepTbl B deBpane
2007 r. n npeacTosilllee BCKOpe pasMeLleHWe BTOPOro 3anma 3ajanu
HecnpaBeAnvMBO BbLICOKUIA YpPOBEHb [AOXOOHOCTU Ans nybnuyHoro pJonra
amuTeHTa. lNocne odepTbl Buktopms-1'09 Bbiwna Ha TOpru ¢ AOXOAHOCTbLIO
10,8%.

Torga Mbl pekoMeHAoBanu BbiNyck BukTopusi-1 k MOKynke ¢ NpoMexyTo4HOMU
uenoto no pgoxogHoctn 10,4%. B HactoAwmn MomeHT Buktopusa-1'09
Topryetca nog 10,62% Ha 22 mec. Takum obpasom, Gymara coxpaHsieT
noTeHuman CHUXEHUA AOXOAHOCTU B pa3mepe He meHee 206n.

OcCHOBHbIM HejoCTaTKOM ceTu, 6e3yCrnoBHO, SIBNSIETCS OTCYTCTBUE OTYETHOCTU
no MC®O, ogHako BMonHe O4YEBWAHO, YTO Ha TeKyllem 3Tane pasBuUTUs
xenaHve obecneuntb AanbHEMWUiA pocT CTOMMOCTM Ou3Heca nobyauT
COBCTBEHHUKOB U MEHEIKMEHT NPEACTaBUTbL ayauUpPOBaHHbLIE pe3ynbTaThbl yxe
no utoram 2006 r.

Ha Haw B3rnsa, pbIHOK MOKa He YYMTbIBAET Ka4YeCTBEHHbIX YIyudlleHUNn,
KOTOpbIX KOMMaHWM yaanocb A006UTbCs 3a rof, MWCTEKWMUA C MOMEHTa
pasMelleHs nepBoro 3anma. 3a 3TOT Nepuos KOMMaHUS 3HAYUTENbHO
HapacTuna obopoT, KpOME TOr0 CHU3WIMMCb NPaBOBbIE U HANOrOBbIE PUCKMU,
CBSI3aHHbIE CO CMOPHOWM CXeMOoW opraHu3daumm 6usHeca B KanuHuHrpage,
npuyeM OoroBas Harpyska ocTtanach B pasyMHbIX npegenax.

OTaenbHble NokasaTenu ynpasneH4yeckon ot4eTHocT 3a 9IM2006:

* PeHTabenbHocTb no EBITDA — 5,3%;

* Nonr/EBITDA — 2,4x;

» Nonr/Aktusbl — 42,7%;

» EBITDA/MpoueHTHbIE pacxoabl — 11,5.

B325150 Ha pbIHOK

Ham npegcraBnsietcs Haubonee BepOSATHbIM, 4YTO Jaxe B  YCNOBUAX
NOCTENeHHOro pocta A0XO0AHOCTM Treasuries caMmbiM BaXHbIM (hakTOpoM Ans
pybneBoro pbiHka obnuraumii CTaHeT [OCTaToYHbI 06bem cBOGOAHOWN
NMKBUOHOCTK, KOTOPLIA HabniogaeTca B NepBow NonoBuHe anpens. B cBasu ¢
3TUM Mbl OCTa@eMCsl CTOPOHHMKaMW GOmMbLION Alopauunm U pekoMeHOyeM
AepxaTtb Ha No3nunn ANNHHbIE Bymaru.

Amumput fydkuH, CFA, dudkindi@uralsib.ru
Kumu lNMaHuyxaea, pantskhavaks@uralsib.ru

PbiHOK eBpoO6Gnurauumn
KOMMEHTAPUM MO PbIHKY

CzseQeHHble esgoo6.nuaaguu

Ony6nukoBaHHaa Be4YepoM cTeHorpamma 3acefanusa FOMC BHoBb ybeamna
PbIHOK B COXpaHsloWeMcs WHMNAUMoHHOM pfasrnedun B CLUA, npuymHbl
KOTOpPOro B OCHOBHOM KpOITCS B pblHKe Tpyda. Kak cneacreue, 4OXOOHOCTb
10-neTHMX Ka3Hayemnckmx obnuraunii ywna seepx Ha 36n.

Ha pasBuBatoLmxcsi pblHkax BYepa Habnopganack HeOAHO3HaYHasA AMHaMUKa.
XoTa ueHbl 6onblunMHCTBA GEHYUMApKOB HE3HAYUTENbHO CHU3WNUCL Bcnepd 3a
Treasuries, cnpeq nHaekca EMBI+ cyaunca go 1576n. OgHa 13 BO3MOXHbIX
NPUYMH — HEJOCTaTOYHbIN BpEeMeEHHON nar, u cerogHs Emerging Markets, no-
BMOVMOMY, MPOAOIKaT ABMXEHVWEe BHM3. EcCnu e 3TOro He CrnyyvTcs Hu
CerogHs, HM B bnunxaviiee Bpemsi, TO MOXHO ByaeT rosBoputb O rnobanbHow
nepeoLieHKe puUcka W BbIXOAE CNpedoB Ha HOBble YpOBHW. [py 3TOM BaxHO
OTMeTWTb, YTO 3Byyalume B nocrnegHee Bpemsi kommeHTapum FOMC He
NO3BOMSAIOT PacCyMTbiBaTb Ha CHWXEHWE YYEeTHOW CTaBkUM He TOMbKO Ha
6nuxariem, HO 1 Ha crnedyloLlem 3acegaHun KomurteTa.

Toproens pOCCUNCKNMM CyBepeHHbIMU obnuraunsmm BYepa
akTneuanpoBanack. [octatoyHo Oornbline o6bembl MOKynanuM MHOCTPaHLbI,
BMOMMO, B pacyeTe Ha UX pOCT nocrie Bbixoga KoMMeHTapmeB. OgHako 3TOro
He cnyuyunocb, n Poccusa 30, konebaBlwasca B nocriegHne OHW Yy OTMETKU
113%, ywna BHM3. Tem He mMeHee cnpea kK UST10Y ocTtaetcs 6e3 nameHeHui
Ha ypoBHe 99-1006n. Takum 06pa3oM, Mbl KOHCTATUPyEM, YTO POCCUIACKWUIA
cermeHT Emerging Markets siBHO HefoOOLEHEH: B TO BpPeEMsi Kak OCTarbHble
cnpefbl BbIXOAAT HA BCE HOBbIE UCTOPUYECKME MUHUMYMbI, POCCUIACKME GoHAbI
OT 9TOro ganekn. HanomMHuUM, YTO MUHUManbHbLIA chpea MO HUM COCTaBIsAn
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YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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KopnopamueHbiti cekmop

KopnopaTuBHbIn  cerMeHT Obin  BYepa MO-NPeXHEMY  MarnoakTUBHbIM.
Bo3MOXHO, TOpOBMS akTMBM3WPYeTCA K KOHUY Hepenw, korga Oyayt
onybnukosaHbl fAaHHble no PPl. Buepa e 6Gonblion nonynsapHOCTbLIO
nonb3oBanucb nuwb obnuraumm KasaHboprcuHtesa — B CBS3W CO
CNeKynAuMAMN OTHOCMTENbHO ero OTHoweHun ¢ [asnpomom. B Hawem
BYepallHeM 0630pe OTMevanocb, YTO MOKa CIOXHO NpeAckasaTb, B KakoMm
HanpasfneHun oHn ByayT passuBaTbCH. [Toxoxe, 3TO MOHUMAET M PbIHOK, T.K.
OOHO3HAYHOTO ABMXKEHWS KOTMPOBOK B Ty WNW WHYIO CTOPOHY BYepa He
Habrnoaanock.

UTo KacaeTcs pblHKa POCCUICKUMX €eBpoobnurauuii B LENOM, TO Mbl MOKa
pekoMeHOyeM BO3AepXunBaTbCsA OT NOKYMKM Bymar ¢ «4nUHHOMY Aropauueil.

PekomeHOauuu:

- EBpoXum 12 — uenb 7,35%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX ’15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA.

Bbieod: HecMoOTps Ha BbICOKYIO TEKYLLYH BONATUILHOCTL U HeKoTopoe
nageHue, Mbl He OXWUAAEM 3HAYUTENbHOTO UTOrOBOTO U3MEHEHUS KOTUPOBOK
KopriopaTuBHbIX eBpoobnuraumnii. C yHAaMeHTanbHON TOYKM 3peHusi, hakT
CHWXXeHUs1 yucToro gomnra PO 1 OTCyTCTBME NEPBUYHOTO MPEAnoXeHUs B
CyBepeHHbIX GOHAax OaeT OCHOBaHMSI 0XnAaTb CHWKEHWUS MX OOXOAHOCTM, a
Takke [OXOAHOCTM ByMar KBasurocydapCTBEHHbIX KOMMaHuii. B HacTosuee
BPeMsi POCCUICKME CyBEpEHHble OBnuraumu, Ha Hal B3rnsg, HegooueHEHb

PbIHKOM.
Hadexda Mbipcukosa, myr_nv@uralsib.ru

JKOHOMMKA

Mpocdmuur 6ropxera B | kBapTtane 2007 r. -

7% BBIN

Bropxer B xopowen opme... CornacHo npeaBapuTenbHbIM AaHHbIM,
npegocTaeneHHbiM MuHUCTepcTBOM huHaHcoB, npoduumuT degepanbHOro
6ioaxeTa B | kBapTane 2007 r. coctasun 472 mnpa py6. unu 7% BBI. Takas
oueHKa He yauBrsieT, y4nTbiBas BOCCTAHOBMEHME LeH Ha HedTb B TeyeHune
nocneaHNX HEeCKOmNbKUX Hedernb. XOTA MNpOorHos3vMpoBaTth OyayLlylo AMHAMUKY
LeH Ha HedTb HA MMPOBOM PblIHKE TPYAHO, Mbl NOfaraeM, YTo NPaBUTENLCTBO
P® B Tekyllem rogy He BCTPETUT Cepbe3Hbix Npobnem Ha nyTn K npouumTy
6rogxeTa, KOTOpPbIN, MO HaLWM KOHCEPBaTUBHBLIM OLIEHKaM, MOXET COCTaBWUTb
4,5% BBI.

... Bce ewe B npodumumute. B | kBaptane 2007 r. kaccoBbln NpodULUT
denepancHoro  Giompketa goctur 4719  wmnpa  pyb., Torga  Kak
npeaBapuTenbHas OLeHka npodumumTa coctaensana 514,6 mnpa gonn., 310
coolLleHre nosiBUIoCb Ha oduuManbHOM KHTepHeT-canTte MuHduHa. Mo
OLEeHKaM MUHWUCTEPCTBA, KaccoBbln NpoduunT paseH 7% BBI1. 3To Heckonbko
HWXe npownorogHero nokasatens — 7,4% BBIl. Mo npegsapuTenbHbIM
OaHHbIM, goxoabl 6ompketa coctasunu 1 421 mnpa py6. (90,4% oT nnaHoBoro
nokasarens), a pacxogbl —1219 mnpg py6. (93,3% OT nnaHoBOro nokasartens).

MuHdu1H npuaepXxvBaeTca KOHCepBaTUBHOIO 6logKeTHOro
nnaHuMpoBaHusA. [aHHble MokasbiBalT, 4YTOo MwWHGpUH  [ocTaTouyHo
KOHcepBaTUBEH B MPOrHo3upoBaHuu GiogxeTa. Mo ero oueHkam, npoduunT
denepancHoro Gogxketa B 2007 r. He npesbicnT 3% oT BBl n3 pacueta
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cpenHen ueHbl Urals B 55 gonn./6app. OgHako B | kBaptane 2007 r. ueHa
Urals B cpegHem coctaBuna 54,7 ponn./6app., He nomellaB, OAHaKo,
npaBuUTENbCTBY OOBUTLCA 3HAUMTENbHOrO NpodmunTa GrompkeTa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

BbIMNENKOM

CeropgHsa 6yayT ony6nukoBaHbl pe3ynbTarbl 3a
2006r. no US GAAP

CerogHa oxugaeTca nyonukauma cunbHon hMHAHCOBOW OTYETHOCTU NO
US GAAP. BbiMnenkom cerogHs [JorkeH onybnukoeaTe UHaAHCOBbIE
nokasartenu no US GAAP 3a IV kBaptan u Becb 2006 r. Mbl oxungaem, 4to
Bblpy4yka KoMnaHum Bo3pacTeT Ha 1,6% OTHOCMTENbHO npeabiayLlero
kBapTana u coctasut 1 381 mnH gonn., a EBITDA cokpatutcs Ha 3,7% Ao
691 MnH gonn., YTO C Y4eTOM BMUSIHUSA CE30HHbIX (PakTOpoB SABMSETCHA
XOpOLUUM pe3yrnbTaToM. Halum oxmaaHus B LIenoM coBnaarT C NporHosamu
pbIHKa.

KoHconupauusa Armentel n ykpenneHue py6ns nogaepXuBaroT BbIPYUKY.
HecmoTpsi Ha TO, YTO POCCUICKUI PbIHOK COTOBOW CBSI3W YXXE MOYTW JOCTUM
HachblLLeHns, BoimnenkoMy no-npexHemy ygaeTcs HapawmBaTb abOHEHTCKYHO
6a3y. Tak, B IV kBaptane 2006 r. konnyectBo aboHeHTOB BrbimMnenkoma B
Poccun Beipocno Ha 0,8% oTHocuTenbHO npedbiayliero keaprtana o 48,1
MITH, a aboHeHTckas 6as3a Ha YkpavHe yaBounack, gocturHyB 1,9 mnH. Mbl
oxugaem, 4Tto pocT aboHeHTckoM 6asbl M yKkpenneHue pybns cmoryT
KOMMEHCMPOBAaTb CE30HHOE CHWXEHWE BbIPYYKM, OOYCMOBMEHHOE NafeHVeEM
Tpacduka 1 MEHbLUUM WCMONb30BaHNEM POyMUHra. Moxoxuin pesynbTar yxe
npogemoHcTpupoana MTC, koTopasi ony6nukoBana cBo oT4eTHocTb 3a IV
KBapTan paHee. Kpome Toro, koHconuaaums Bblpy4ku apMsSIHCKOrO onepaTopa
Armentel, kynneHHoro Beimnenkomom B IV kBaptane 2006 r., gomkHa
npuHectn BbivMnenkomy 25 MAH  Jonn.  OOMNOMHUTENBHOW  BbIPYYKM.
OcnabneHne MapkeTUHIOBOM M peknaMHol aktusHocTu B |V kBapTane 2006 r.,
no HawuM MporHosam, 6naronpusTHO CkaXeTca Ha peHTabenbHOCTU, OAHAKO
HebonbLLIOE CE30HHOE CHUXEHUE BCE XK€ HEN3DEXHO.

B OHHMEAHHN SAMETHRIX }'ﬂ]""-lIIIEHHFI BE rogoEoM BRlpameHHH

PeayneTatel Boimnensoma 3a IV k806 no US GAAP, mnu gonn.
Ii%8.05 IVKE05 Wam sake, % 2005 NIKE0G IV KE.DGN MaW da€s., % Mam. zarog, % 006N Waw. 2a rag, %

BaipyuEa LT 10 22 3 13 1381 15 51,8 4798 494
EEIMTDA 450 420 57 157 T18 691 (3.7 64,5 1453 5.1
Fopua EBITD, % S0E 451 {45 489  s28 0,0 2.8 1 511 22
MMETAR MPHGE s 185 152 [z  E1s 268 251 (6.4 653 865 20,6
FAopMa Sucmod npudeiny, % 21,9 18,7 {2 192 197 16,2 {1.5) 15 18,0 (1,1)
ARPU & Boeroy, domn T8 71 2,0} 75 8,7 83 14,6 15,9 3 6,7
ABCHEHTSI B DOTCMN, MK YER Y 384 43,1 12,2 31 417 45,1 08 115 481 5

HoMOMHURLT Sednanvon, ousyra ¥PATCHE]

*Ha3 KDHELL NS0

KoHcmanmun Yeptbiwes, che_kb@uralsib.ru
KoHcmaHmuH Benos, belovka@uralsib.ru

EBPA3
Bo3amoXxHa ganbHenwan akcnaHcua B CesepHom

Amepuke

EBpaz mMoxeT npuobpectu kKomnaHumiwo IPSCO. T[lo coobueHunto
«Bepomocrteii», EBpas, BO3MOXHO, BEAET NeperoBopbl O MOKYMNKe KaHagcKoro
npoussoauTens crtanu n Tpy6 IPSCO. lNeperoBopbl Hayanucb OBe Hepenuv
Hasag. OdwumaneHble npeacTtaBuTennM 00eux KOMMaHWM  OTKasanucb
KOMMEHTMpPOBaTb AaHHbIA Bonpoc. PaHee EBpas 3aBeplumn npuobpeTteHuve
amepvkaHckoro npowussogutens cranmu n Tpy6 Oregon Steel 3a 2,3 mnpg
ponn. Mel cuutaem IPSO npuBnekatenebHblM akTuBoM anst EBpasa, yuntbiBas
BO3MOXHOCTb cuHeprum mexay Oregon Steel n IPSCO. MNpuobpeTeHne Takke
nomoxeT EBpa3y ykpenuTb NoO3vLUM Ha aMeprKaHCKOM pbIHKE, UCMOSb30BaB
MoLHoctn IPSCO ansa npou3BOACTBa NPOAYKLUMU C BbICOKOW A06aBneHHOn
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CTOMMOCTbHO (BKITHOYas TpyObl He(pTErasoBoro copTameHTa).

IPSCO - Beaywmin nponsBoguTenb cTanbHOro nucrta u Tpyé B CeBepHon
Amepuke. IPSCO — oavH 13 Beagymx Npou3BOAMTENEN CTaNbHOro nmcra u
Tpy6 B KaHage n CLUA ¢ cymmapHO/ MOLLHOCTBIO MO NMPOU3BOACTBY CTanu B
4,3 MH T B rof WU BHYWWTENbHbIMU MOLLHOCTSIMU MO MPOWU3BOACTBY Tpyo.
Beipyuka IPSCO B 2006 r. pocturna 3,8 mnpg gonn., npumepHo 54%
NPULLNOCb Ha cTanbHOW nuct, ewe 46% — Ha Tpybel. EBITDA B 2006 r.
coctaBuna 1 mnpa [onn., ynctast npubbine — 643 mnH gonn., Hopma EBITDA
pocturna 26%. Ctoumocte npeanpuatua (EV) IPSCO 6nuska k 7,1 mnpa
OOnn., TO ecTb paBHa nNpumMmepHo 56% EV EBpasa — 12,6 mnpg gonn.

Bnapgenbubl — noptdenbHble UHBECTOPLI, pUCK nepennatutb 3a IPSCO.
Tekywasa pblHovHasa kanuTtanusauus IPSCO coctaenget 6,2 mnpg Aonsn.,
OOnbLUMHCTBO aKUMoOHepoB KOMMaHum ABNSATCA nopTdensbHbIMU
nHBecTopamu. oTeHumManbHasa nokynka KOHTponbHOro naketa akuun IPSCO
EBpaszom MoxeT coctoATbCs MO0 B BuMAE [OEHEXHOro TeHOepHOro
npennoxenns akumoHepam IPSCO, nubo B BUae TeHaepa C UCMONb30BaHWEM
W AeHexHbIX cpefcTs, M akumin EBpasa. B atom cnyyae Espasy npugetcs
npoBecT” [ON3MUCCUIO  akuuMi. HecmoTpss Ha BCe  BO3MOXHOCTW,
OTKpblBawLmecs neped EBpaszom B pesynbTate CNUSIHUIA U MOTMOLWEHUIA, Mbl
oTMe4aeM, 4To B cgenke ¢ IPSCO EBpas puckyeT nepennatutb 3a akTuB,
YUMTbIBas, YTO Ceivac LieHbl Ha CTanb HaxoOsaTCA Ha PEKOpPOHOM YPOBHe, a
Npouecc KOHcOoNMuaauuMu MUpOBOW MeEeTannypruyeckor MNpPOMbILIIEHHOCTU B
caMoM pa3srape, Npy TOM 4YTO aKTUBOB Ha NpoAaxy He Tak MHOro.

Maldikn KasaHa, Kavanghms@uralsib.ru
Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru

12 anpensa 2007 roga 7




Fixed Income Daily 12 Anpens 2007 ", \\ YPANCNB
] DUHAHCOBAA KOPMOPALIMA
|
J /

06bem, || KynoH, ToproBbIit ﬂlop, Coron
o pys. . M oq’pT OGBEM, pys. Mﬂ o

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

A6conioT-2 1000 9,70 || 02.mon.07 ' 04.mon.07 30.m0H.08/ 28 |« 149 | 100,34 = +0,11 3010200 100,00 | 110,34 = 822 797 967 021 B1 hMHaHCI
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 16,3 94,00 aBTONPOM
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 25 389 100,15 100,45 aBTONPOM
AsTOMMP 1000 | 11,66 || 04.cen.07 | 11.cen.07  01.cen.09 51 | 29,1 || 100,35 0,02 4023057 100,30 | 100,50 || 10,51 10,18 11,62 | 0,38 TOproBnist
ArpoxomnauHI 1000 | 13,00 || 20.anp.07 = 20.mo0m.07 24.m0n.09 | 33 | 27,8 || 99,93 @ +0,12 200200 99,75 @ 100,10 | 13,94 12911 13,01 | 024 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 14,0 |1 100,00 +0,05 4000 003 99,85 100,05 12,58 13,10 .= 0,99 CTPOUTENBLCTBC
AnamaHT-2 2000 || 11,25 | 24.mait.07 | 24.mait.07 | 20.mair.10 14 37,8 11 100,01 -0,04 57782300 99,85 | 100,05 | 11,55 11,000 11,25 | 0,11 CTPOUTENBCTBC
Ak 1070 11,00 | 01.moH.07 01.0ex.08 20,0 huHaHChI
Anxk-2 1500 11,00 = 01.a8r.07 01.cbes.10 34,2 109,80 110,25 huHaHChI
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 428 (huHaHChI
Avxk-4 900 8,70 | 01.man.07 01.cbeB.12 58,6 105,40 105,60 huHaHChI
Anxk-5 2200 7,35 | 15.anp.07 15.0kT.12 67,1 (huHaHChI
Anxk-6 2500 740 | 15.anp.07 15.mon.14 88,4 huHaHChI
Anxk-7 4000 7,68 | 15.anp.07 15.m0n.16 112,8 huHaHChI
Anxk-8 5000 7,63 || 15.m01.07  15.map.14| 15.mo0n.18|| 84,3 | 136,1 | 101,60 = +0,11 32489000 101,50 @ 101,67 | 7,51 751 4,66 hMHaHCI
Anx-9 5000 749 || 15.main.07 15.cbeB.17 119,9 || 100,60 0,00 40303400 100,50 | 100,70 7,59 745 | 544 hMHaHCI
Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 35 217 100,01 100,20 Ba3/B+ (huHaHChI
ANNU-UHBecT 1500 10,99 | 24.a8r.07 | 29.aer.07 21.asr.09 47 @ 288 5010 000 100,25 TOProBnst
AmypmeTany 1500 9,80 ' 30.asr.07 26.cbeB.09 22,9 | 101,85 -0,07 61265037 101,77 101,99 8,89 9,62 1,62 MeTannyprus
AmypmeTann-Z 2000 9,15 | 31.asr.07 26.cbeB.10 35,1 MeTannyprus
Anekv 36,6 3000 9,89 || 03.mon.07  03.m0n.08 30.moH.08 | 150 = 27,0 | 101,30 0,00 16005626 101,15 | 101,40 | 10,09 9,76 | 1,08 TOproBns
Apbar-Mpectu 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 24 145 100,00 100,20 TOProBnst
Apkapa-3 1200 13,65 ' 04.0kt.07 | 02.0kT.08 31.map.11 | 18,0 &= 483 c/x
ApHect 600 10,30 | 25.anp.07 | 25.anp.07 29.anp.09 05 250 100,00 100,20 NPOU3BOACTBC
AtnaHT-M 1000 | 12,25 || 17.main.07 = 15.Hos.07 | 13.H0s.08 | 7,3 | 194 |/ 100,05 @ +0,17 185185 100,00 | 100,10 || 1248 11,59 1224 || 053 TOproBnist
ALBK-WHBecT-2 500 0,00 | 22.main.07 20.mait.08 13,5 90,00 NPOU3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 74 101,00 101,20 notpe6. ToB.
BanTumop-2 800 || 11,25 || 17.mait.07 = 24.main.07  15.Mai1.08 14 13,3 1110026 = +0,19 14004 975 100,16 | 100,35 || 7,21 693 1122 | 0,11 notpef. ToB.
BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 = 26.0k1.07 23.0kT.09 6,6 | 309 | 10025 = +0,15 25534752 100,30 || 11,03 10241 1122 | 049 TOproBnist
BawwkupaH-2 1500 8,30 | 28.m0H.07 | 19.map.09 09.map.11 | 236 & 47,6 | 100,78 +0,09 47972796 100,75 100,80 8,10 8,24 1,68 3HEpreTUke
Benox 1500 9,10 || 06.10H.07 03.10H.08 26,1 | 100,28 | +0,08 5965501 | 100,21 100,35 9,14 9,07 | 1,83 Cbipbe
Benox-2 2000 9,25 | 30.a8r.07 | 27.a8r.09 23.¢eB.12 | 29,0 @ 593 Cbipbe
Benblit hperat 1000 | 14,50 || 14.m0n.07 | 13.0ek.07 17.nex09 82 | 32,7 || 100,05 0,05 15308915 100,00 & 100,20 || 15,20 14,26 1449 | 057 clx
BaroHmatu-2 1000 11,00 | 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 14,5 = 44,8 98,90 -1,04 316 480 97,00 99,00 || 12,35 11,12 1,02 MaLLMHOCTP.
BBA-2 3000 9,00 || 20.n0H.07 15.aex.10 448 103,51 106,52 B+/B3 notpef. ToB.
Buktopust 1500 | 10,40 || 02.a8r.07 29.5H8.09 22,0 |1 100,05 @ +0,02 184996004 99,97 | 100,07 10,62 10,39 | 1,53 TOproBns
BukTopusi-2 1500 10,89 | 21.aBr.07 16.¢beB.10 34,7 TOProBnst
BKM-OuHaHc 1000 9,75 | 06.moH.07 04.110H.08 14,0 99,51 100,00 MaLLMHOCTP.
BospoxgeHve 3000 8,95 | 05.ceH.07 03.map.10 352 B1 huHaHChI
BonraTen-2 3000 8,20 || 05.mM0H.07  02.0ek.08| 30.Hos.10/ 20,0 = 443 ' 101,65 @ +0,08 508250/ 101,55 @ 101,69 | 7,24 807 | 147 BB- Tenekom
BonraTen-3 2300 8,50 || 05.M0H.07 30.Ho.10 443 1110320 = +0,15 262130/ 102,70 = 103,50 7,26 824 | 225 BB- Tenekom
BonraTen-4 3000 799 || 12mon.07  10.cen.09) 03.cen.13| 294 | 779 101,78 = +0,16 698 156 802 101,73 | 101,80 | 7,36 785 207 BB- Tenekom
BTB-4 5000 6,30 | 20.ceH.07 | 20.map.08 19.map.09 | 11,5 = 23,6 BBB+/Baa2/BBB+ (huHaHChI
BTB-5 15000 6,20 | 26.anp.07 = 26.anp.07 17.0kT.13 05 794 BBB+/Baa2/BBB+ huHaHChI
BTB-6 15000 6,50 ' 18.anp.07 | 20.mon.07 | 06.uio0n.16 33 1125 BBB+/Baa2/BBB+ huHaHChI
rA3 5000 849 || 14.aer.07  14.des.08 08.pes.11/ 10,3 | 466 100,61 = +0,05 26157930 100,55 | 100,62 | 7,80 757 844 078 aBTOMPOM
Ta3baHk 750 || 10,50 || 22.mait.07 = 23.Hos.07 | 25.H0.08/ 7,5 & 19,8 | 100,25 = +0,05 65133502 100,16 | 100,30 || 10,15 955 1047 | 0,56 B2 hMHaHCI
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 34,5 | 104,25 0,02 39381736 10424 = 104,27 6,66 788 | 243 BBB/A3/BBB- Cbipbe
lasnpom-5 5000 7,58 || 09.0k1.07 09.0k1.07 6,0 || 101,06 0,19 608209/ | 100,86 @ 101,25 547 539 750 047 BBB/A3/BBB- Cbipbe
a3npom-6 5000 6,95 | 09.asr.07 06.a8r.09 28,3 100,75 100,86 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 31,1 100,20 = 100,45 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.ok1.11 55,3 || 100,24 0,00 241407 817 100,22 = 100,25 7,06 698 | 371 BBB/A3/BBB- Cbipbe
la3npom-9 5000 7,23 | 22.a8r.07 12.¢be.14 83,3 BBB/A3/BBB- Cbipbe
["a3npombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 46,2 24 875 000 99,48 99,55 BBB-/Baa2 huHaHChI
[a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 77 805 BBB-/Baa2 (huHaHChI
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 51,3 103,15 | +0,10 4904088¢ 103,12 | 103,20 7,35 785 342 SHepreTuke
wopomalucepauc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 13,7 | 319 100,35 100,75 MaLMHOCTP.
'nMocCrpoit-2 4000 11,50 | 20.ceH.07 | 20.ceH.07 17.map.11 54 | 479 | 100,95 +0,06 83214342 100,65 101,00 9,45 921 11,39 | 041 CTPOUTENBLCTBC
mo6akcbaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10 | 11,2 = 35,6 huHaHChI
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07  18.1m0H.03) | 25 | 26,6 | 100,35 = +0,08 1503300 100,27 | 10042 | 9,27 892 1146 0,19 NPOU3BOACTBC
IT-T3L-3 1500 | 10,50 || 20.anp.07 18.anp.08 12,4 || 100,05 0,00 6935250 | 100,00 ' 100,10 10,71 1049 | 0,90 MaLLMHOCTP.
IT-ToL-4 2000 7,09 || 05.10H.07 01.ex.09 322 | 99,98 0,02 25918041 99,90 @ 100,20 722 709 229 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07  04.mon.10| 30.main. 12| 383 | 625 103,86 @ +0,18 160508 26¢ 103,82 = 10390 | 7,54 852 | 257 B Tenekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 26,1 | 101,85 | +0,07 10379308¢ 101,80 | 101,89 7,39 844 | 134 B Tenekom
[enbTaKpeaut 5000 7,09 | 05.m0H.07 01.0ex.09 322 Baa2 huHaHChI
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 95,0 || 100,67 @ +0,27 17143825C 100,50 = 101,00 8,55 844 | 541 TOproBns
[x3Cu-2 1200 5,00 || 05.10H.07 04.nex.07 79 | 98,00 -1,98 46060 96,00 99,90 10,50 6,18 510 @ 0,36 B- TOproBnist
x3cbCu-3 2000 9,25 | 26.anp.07 | 23.0x1.08 20.0kt.11 @ 18,7 | 55,1 100,11 100,59 B- TOProBnst
[ukas Opxuaest 1000 11,30 | 12.anp.07 | 12.anp.07 09.anp.09 00 243 TOProBnst
[Llnken 3000 9,25 || 20.ceH.07 17.map.11 479 1| 96,14 | +0,79 30732075 95,75 96,40 10,74 962 | 305 TOproBnist
[loporoByx 900 8,60 || 13.m0H.07 11.10H.08 14,2 11 100,25 0,00 2005/ 100,00 & 100,50 8,53 858 | 1,05 XMMUst
[bimos 800 10,99 | 04.mait.07 | 12.main.08 30.0kT.09 132 @ 311 100,40 100,60 notpe6. ToB.
EBPP-1 5000 528 || 16.mail.07 12.mai.10 37,6 100,00 | 100,05 AAA/AaalAAF hMHaHCI
EBPP-2 5000 547 || 26.anp.07 21.anp.11 49,0 99,94 | 100,14 AAA/AaalAAF hMHaHCI
EBPP-3 7500 548 || 13.m0H.07 07.cen.11 53,7 || 100,05 0,09 31615800 100,00 & 100,14 548 AAA/AaalAAF hMHaHCI
EBpocepsic 1500 | 13,25 || 19.m0H.07 18.7ex.07 84 |1 100,09 | +0,04 6295550 | 100,05 @ 100,12 13,76 | 13,01 1324 | 0,59 TOproBnist
EBpoceTb-2 3000 || 10,25 | 05.moH.07 | 07.nex.07 02.moH.09 & 80 @ 261 = 9991 0,09 51859164 | 99,86 99,95 | 10,50 992 10,26 = 0,59 TOproBnist
Enwtas Eepona 1200 | 10,75 || 19.anp.07 | 16.0k1.08 14.0kT.10 185 | 427 || 99,95 0,05 19950927 99,80 | 100,10 || 11,07 10,76 | 1,30 TOproBns
JKK-OuHaHe 1000 | 14,00 || 21.m0H.07 | 20.0ek.07 17.nex.09 84 | 32,7 || 100,03 0,07 6635691 100,00 | 100,19 || 14,68 13,84 14,00 | 059 CTPOUTENBCTBO
3eHuT-2 2000 839 || 17.aer.07 16.cbeB.09 22,6 || 10045 0,00 71475400 100,40 = 100,47 8,28 835 162 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 72 | 558 100,39 @ +0,04 131225394 100,35 = 10042 | 7,90 751 842 055 B1/B hMHaHCI
3enuT-4 3000 8,13 | 04.0kt.07 | 04.anp.08 06.anp.10 | 12,0 = 36,4 B1/B (huHaHChI
MmnakcHaHk-2 1000 7,50 | 21.anp.07 | 21.anp.07  20.anp.08 03 125 100,00 Baa2 huHaHChI
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MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.man.07 13.Hos.09 12 | 316 100,00 Baa2 (buHaHCh!
WHkom-Naga 700 || 12,00 || 24.main.07 22.Hos1.07 75 100,06 = +0,06 5603/ 100,04 = 100,10 1242 11,71 11,99 | 054 TOproBnist
WHkom-Napa-2 1400 | 12,00 || 18.mai.07 = 15.eB.08 12.cbeB.10/ | 10,3 | 34,6 | 100,04 = +0,05 16217701 99,96 | 100,05 || 12,48 11,741 12,00 | 0,73 TOproens
NHmapko 1000 | 10,50 || 22.m0H.07 | 21.nek.07 19.1ex.08 85 | 20,6 | 100,00 0,00 32004000 | 99,95 10,73 10,18 10,50 | 0,63 C notpef. ToB.
WHTepbpto-2 4000 8,00 16.a8r.07 13.a8r.09 28,5 100,55 100,90 notpe6. ToB.
NPKYT-3 3250 8,74 || 20.ceH.07 16.ceH.10 418 |1 104,08 | +0,01 12345727 104,01 104,09 7,51 840 | 284 Ba1 MaLLMHOCTP.
Wrepa 1200 9,75 || 07.mo0H.07 07.aex.07 80 ' 101,13 | +0,03 28602025 101,05 @ 101,20 8,09 7,700 964 | 061 Cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 = 22.Hos.07 22.mMai.08 | 7,5 @ 136 100,65 @ 100,80 B- TpaHcnopt
KamA3-2 1500 845 || 21.ceH.07 = 26.cen.08 17.cen.10 | 17,8 = 41,8 | 100,53 -0,06 40202000 100,38 | 100,70 = 8,11 841 130 aBTOMPOM
Kapycenk 3000 9,75 | 20.ceH.07  18.cen.08 12.cen.13 17,5 | 782 101700 00C = 101,60 102,00 TOProBnst
Kupos. 3aog 1500 9,20 | 26.ceH.07 | 24.ceH.08 24.map.10 | 17,7 | 359 MaLLUMHOCTP.
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.4ex.08 20,6 | 102,86 @ +0,03 4134738 102,85 = 102,88 8,31 972 | 148 CCC+ hMHaHCI
KUT duHaHc-2 1000 10,00 ' 15.ceH.07 | 17.ceH.08 23.map.10 | 17,5 = 359 CCC+ huHaHChI
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11' | 20,1 56,5 Baa2 huHaHChI
KMMNo 1000 9,30 | 18.ceH.07 | 16.ceH.08 16.map.10 | 17,5 = 357 MaLLMHOCTP.
Kokc 3000 8,95 || 19.m0n.07 16.101.09 276 | 101,15 | +0,15 48553012 100,95 | 101,20 8,55 885 194 Cbipbe
Kokc-2 5000 8,70 ' 20.ceH.07 | 18.map.10  15.map.12 | 357 | 60,0 Cbipbe
Komnnekc-oin 1000 12,50 | 09.a8r.07 @ 07.a8r.08 04.des.10 16,1 34,3 99,75 100,00 TOProBnst
Koneiika 1200 9,40 | 19.moH.07 17 .moH.08 14,4 100,60 101,00 B- TOProBnst
Konerika-2 4000 8,70 || 23.main.07 18.eB.09 15.peB.12/| 226 = 590 = 99,86 @ +0,01 103897842 99,81 99,90 | 9,08 871 159 B- TOproBnis
Koneiika-3 4000 9,80 | 23.mait.07 | 20.a8r.08 15.0eB.12 | 16,6 = 59,0 11071000C = 100,60 100,80 TOProBnst
KyitbbleBasoT-2 2000 8,80 | 07.cen.07 04.map.11 474 100,20 100,50 XUMua
IaBepHa 1000 11,25 | 12.anp.07 | 12.anp.07 08.anp.10 00 364 TOProBnst
TNebensHckmir-2 1500 6,86 | 05.110H.07 02.map.10 352 Ba3 notpe6. ToB.
TleHCreuCMY 1000 11,75 | 26.anp.07 | 24.anp.08 22.anp.10 | 126 = 36,9 100,91 101,60 B CTPOUTENBLCTBC
leHCreCMY-2 1000 | 11,44 || 25.0n.07 23.m0n.08 22.amp.10/ 156 | 36,9 | 101,50 = +0,22 4430475 101,25 = 101,80 || 10,10 1127 1,12 B cTpouTenscTac
TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 03 3HEpreTuke
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 58,4 | 101,43 +0,05 371517 17€ 101,41 101,45 8,34 842 | 374 JHEpreThke
nce 1000 | 10,00 || 20.cen.07 20.map.08 11,5 1110053 | +0,15 70651755 100,40 = 100,65 9,61 934 995 084 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m0H.07 | 03.mi0H.08 08.mexk.09 | 14,0 = 324 101,50 102,00 CTPOUTENBLCTBC
Tlykoitn-2 6 000 7,25 || 22.mait.07 | 20.Hos.07 | 17.H07.09/ 74 | 317 | 101,30 = +0,05 557337/ 101,20 = 101,39 || 512 6,81 493 716 | 2,27 BB+/Baa2/BBB- Cbipbe
Tykown-3 8000 7,0 || 14.m01.07 08.aex.11 56,7 || 100,19 = +0,07 23627271€ | 100,15 = 100,24 717 709 | 378 BB+/Baa2/BBB- Cbipbe
Tykoitn-4 6000 740 || 14.m01.07 05.nex.13 81,0 || 100,98 @ +0,07 978 474 00€ | 100,97 = 101,05 7,34 733 | 502 BB+/Baa2/BBB- cbipbe
Tb3Tyans 1500 10,75 | 12.m0H.07 | 11.0ex.07 | 08.0ex.09 8,1 324 99,80 100,10 TOProBnst
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.Hos.09 75 317 100,10 100,90 TOProBnst
M-UHayctpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 44 529 ' 100,05 +0,30 6003 99,70 100,18 || 12,36 = 12,60 @ 11,91 1224 | 311 CTPOUTENBLCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 24 206 100,15 100,35 MeTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 19,6 102,65 TOProBnst
Martmt-2 5000 820 || 28.ceH.07 23.map.12 60,3 || 100,15 0,04 50075000 100,00 & 100,18 8,33 819 | 385 TOproBns
Mawp-3 2000 11,15 | 03.0kT.07 01.anp.09 24,0 MeTannyprus
Makeu-Tpynn 3000 11,25 | 13.ceH.07 | 13.ceH.07 12.map.09 52 234 98,43 +0,06 7390 245 98,30 98,45 | 15,72 15,06/ 11,43 = 0,37 MeTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 136 || 90,00 2,75 6367613 89,36 93,85 27,27 1649 | 0,84 TOproBns
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 | 06.5ek.09 19 | 3231 97,00 -0,50 146215342 95,51 97,50 || 34,81 30,58 12,11 | 0,12 TOproBnist
MapTa-®uHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.pes.08 02.amr.11/| 10,0 = 525 90,02 2,76 13786252 88,00 92,00 | 28,88 27,00 14,44 | 063 TOproBnist
Macrepbatk-z 1000 | 11,75 || 25.mai.07 | 25.main.07 | 23.maii.08 15 13,6 /| 100,19 = +0,08 83432655 100,12 | 100,25 || 10,19 976 11,73 | 0,11 hMHaHCI
Macrepbatk-2 1200 | 11,75 || 06.10H.07 | 05.0ek.07  30.Hos.11 79 | 565 | 10045 @ +0,10 26685000 100,35 | 100,55 || 11,26 10,58 11,70 | 0,58 hMHaHChI
Matpuua 1200 | 12,32 || 13.m0H.07 = 13.m0H.07 10.ek.08 | 2,1 | 20,3 || 98,85 = +0,80 70246261 98,50 99,20 | 19,92 1845 1246 | 0,15 TOproBnist
MrTC-4 1500 7,10 || 25.anp.07 = 25.anp.07| 22.anp.09| 05 & 247 | 100,31 @ +0,35 18010350 100,22 | 10040 | -0,95 7,08 BB-/Ba3 Tenekom
MrTC-5 1500 8,30 || 29.mait.07 = 29.mai1.07  25.mai1.10 16 | 380 100,15 | 101,50 BB-/Ba3 Tenekom
MIM-3 6000 7,60 || 04.0k1.07 = 09.0kr.07 01.0kt.03/| 6,0 30,1 B+/Ba2/BB- hMHaHCI
MeradchoH-3 3000 9,25 | 17.anp.07 15.anp.08 12,3 BB/BB Tenekom
Met3aBog Cepose 2000 8,75 | 31.aBr.07 27.¢eB.09 229 99,55 100,15 MeTannyprus
Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10| 12.m0H.13 ] 38,7 | 751 | 102,80 = +0,15 507791004 10275 | 102,85 7,53 817 | 267 MeTanmyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 16,2 || 100,30 0,10 25070000 100,20 = 100,40 8,62 857 | 117 Ba2 hMHaHCI
MWA-3 1500 9,40 || 31.main.07  30.a8r.07 23.pes.12/| 47 | 593 100,40 = 100,80 Ba2 hMHaHCI
MWAH 2000 12,37 | 04.ceH.07 | 02.ceH.08 02.map.10 | 17,0 = 352 [IeBENONMEeHT
Mur 1000 | 10,50 || 06.10H.07 | 06.110H.07 | 03.10H.09 19 26,1 100,38 0,15 25927222 797 7,71 1046 | 0,15 MaLLMHOCTP.
MWr-2 3000 8,90 ' 11.ceH.07 | 14.map.08 06.cen.11 | 11,3 | 53,6 101,10 MaLLMHOCTP.
MuP 1000 | 10,50 || 27.1m0H.07 27.pex.07 8,7 || 100,06 0,02 80010/| 100,01 100,11 10,63 = 10,10 10,49 = 0,64 TOproBnist
Mwupakc pynr 1000 11,50 | 21.a8r.07 19.a8r.08 16,5 || 102,28 +0,19 489840 102,05 102,50 9,14 11,24 1,19 B2/B CTPOUTENBLCTBC
Mwupakc pynn-z 3000 10,99 | 20.ceH.07 17.ceH.09 29,7 103,40 103,80 B2/B CTPOUTENBLCTBC
MKB 500 10,50 | 25.anp.07 25.anp.07 05 99,80 100,10 B1 huHaHChI
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ex.07 04mon.03 | 80 | 26,2 100,10 = 100,40 B1 hMHaHCI
MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.101.08 15,2 || 100,50 0,42 2512501/ 100,01 100,95 11,33 1144 | 1,08 yenyry
MOVA 1500 9,00 || 21.moH.07  21.moH.07| 21.0ex.10| 24 | 450 | 102,70 = +0,52 91240650 10220 | 103,20 | -4,54 8,12 876 | 249 hMHaHCI
MOWA-2 3000 799 ' 07.ceH.07 = 19.nex.07 07.ceH.11 84 537 100,20 101,51 huHaHChI
MOUTK 3000 9,00 || 27.cen.07 26.ceH.09 30,0 || 100,68 @ +043 7028001/ 10040 @ 100,95 8,77 894 | 156 B- hMHaHCI
MOUTK-2 4000 8,99 | 25.ceH.07 | 25.map.09  25.map.11 @ 238 | 481 B- huHaHChI
MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mait.03 7,3 = 255 | 99,50 0,00 20896990 | 99,40 99,70 | 11,88 11,121 10,75 | 053 TOproBns
MocKB-1 1000 9,30 | 06.m10H.07 | 05.0ex.07 | 10.0ek.08 79 @ 203 100,53 100,55 (huHaHChI
MocKB-2 3000 8,40 ' 21.a8r.07 & 19.a8r.08 15.0eB.11 | 16,5 @ 46,9 100,00 huHaHChI
Moco6nraz 1000 | 10,75 || 22.m0H.07 21.nex.08 20,7 |1 102,37 | +0,12 14334950 102,35 | 102,40 8,89 10,50 | 1,12 yenyry
MocaHepro-1 5000 7,54 | 18.ceH.07 = 15.cen.09 13.cen.11 29,6 | 53,9 | 100,92 +0,08 36833045 100,90 100,94 7,25 747 | 212 B JHEPreTUke
MocaHepro-z 5000 7,65 || 30.aer.07 @ 23.heB.12 18.beB.16 59,3 1 107,8 | 101,64 = +0,21 23376600 10162 | 101,70 | 7,37 753 388 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.mo0n.07 22.a1B.09 3,7 21,7 100,34 +0,01 24 086 400 100,32 100,36 8,94 866 997 028 MaLLMHOCTP.
MOOJCK-1 6 000 8,05 | 11.ceH.07 06.ceH.11 53,6 JHEpreTuke
Hacriowa 1000 | 12,50 || 22.m0H.07 = 20.mi0H.08 | 18.0ek.09 | 145 | 32,7 || 99,15 = +0,16 7734001 99,01 99,25 | 13,69 12,61 | 1,01 clx
Hupah-2 1000 | 10,80 || 16.main.07 16.man.07 1,2 |1 100,21 0,29 20042000 100,20 = 100,29 8,55 824 10,78 | 0,09 notpef. ToB.
HwxHe-TeHckoe-1 400 12,25 | 10.mon.07 08.110n.08 15,1 99,85 100,30 MeTannyprus
HUKOCXWM-2 1500 | 12,30 || 17.main.07  16.aer.07 16.a8r.07 4,2 42 11101,06 = +0,03 37863738 101,00 | 101,12 | 947 899 1217 | 032 CCC+ XMMUst
HUTON-2 2200 || 11,75 | 19.m0u.07  18.0ek.07 15.mex09/ 84 | 326 | 101,90 @ +0,14 8066420 101,80 & 102,00 752 | 11,20 714 1153 | 2,14 XMMUst
HK AnbsiHc 3000 892 || 19.ceH.07 = 18.cen.09  14.cen.11! 297 | 539 | 101,00 = +0,05 158 034 28C 100,80 | 101,20 | 8,62 883 | 207 Cbipbe
HKHX-3 2000 8,00 | 01.moH.07 01.cen.07 48 B+ Xumus
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HKHX-4 1500 9,99 || 01.0k1.07 @ 30.map.09 26.map.12/| 24,0 | 604 103,50 B+ XMMUS
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 4,2 1110063 | +0,01 12736848 100,53 | 100,65 823 802 994 033 Ba3/B+ hMHaHCI
Howmoc-7 3000 825 | 19.mo0u.07  18.0ek.07 16.moH.08 | 84 | 26,6 | 100,29 0,00 58240406 100,26 | 100,30 | 7,93 761 823 063 Ba3/B+ hMHaHCI
HyTputex 1200 11,00 | 12.moH.07 | 12.m0H.07  09.110H.09 2,1 26,3 100,30 100,40 notpe6. ToB.
Ork-3 3000 7,00 ' 15.m0H.07 | 15.m10H.07  09.mek.11 22 568 3HEpreTuke
OrK-5 5000 7,50 || 04.0kt.07 = 01.0kr.09) 29.cen.11] 30,1 & 544 = 99,89 = +0,04 65080771 99,85 99,90 | 7,69 751 214 3HepreTuke
0ro-1 1100 | 15,50 || 22.anp.07 22.anp.07 04 | 9999 0,09 8318026 99,92 = 100,05 16,04 = 1491 1550 | 0,03 clx
0oro-2 1200 | 12,95 || 27.a8r.07 = 27.aer.07 25.peB.09 4,6 & 229 | 9945  +0,05 2057655 99,30 99,50 | 14,90 | 13,75 @ 14,26 13,02 033 [
OM3-4 900 26.cbeB.09 229 95,00 CCC+ MaLLMHOCTP.
OM3-5 1500 8,80 || 04.ceH.07 | 03.cen.09, 30.aer.11/| 292 = 534 | 102,18 0,19 1019 101,96 | 102,40 || 7,92 861 | 206 CCC+ MaLLMHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 14,3 11 101,72 0,01 23389635 101,70 = 101,90 7,77 9,04 | 1,06 NPOM3BOACTBC
OCT-2 1000 | 12,90 || 10.main.07 | 10.main.07  08.mai1.08 10 131 9628 | +1,71 13368673 95,05 96,70 || 77,54 58,73 13,40 | 0,05 notpef. ToB.
Oteullek-2 1000 10,25 | 21.a8r.07 | 21.a8r.07 17.ceB.09 44 @ 226 notpe6. ToB.
OvakoBo-2 1500 850 || 13.cen.07 11.ceH.08 173 11 9960 = +0,02 10468212 99,50 99,70 9,13 853 087 notpef. ToB.
MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08 21.okr.11 13,1 | 551 clx
MapHac-2 1000 10,80 ' 24.mait.07 = 19.Hos.09 17.Hos.11' 31,8 | 56,0 100,05 100,25 notpe6. ToB.
Matepco 2000 || 10,00 | 21.moH.07 | 19.m0H.08 17.0ex.09 | 14,5 = 32,7 || 100,09 0,01 5635630 100,07 | 100,10 || 10,29 999 | 1,03 TOproBnist
[MepekpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 30 151 100,00 100,29 TOProBnst
Metpokom-2 3000 8,50 ' 30.asr.07 31.a8r.09 29,1 100 650 00C = 100,52 100,65 B+/Ba3 huHaHChI
MUK-5 1120 10,20 | 22.mait.07 | 22.main.07 20.main.08 14 | 135 100,15 100,25 CTPOUTENBLCTBC
MNT-2 1500 1,00 || 24.cen.07 23.map.09 23,7 notpe6. ToB.
M3 1200 9,90 ' 24.anp.07 | 24.mon.07 | 21.mi0mn.09 35 2717 100,37 100,45 MaLUMHOCTP.
Mpo6uaHecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 25,0 100,25 100,32 /B- (huHaHChI
MpomTpakTofp 1500 9,75 | 05.mon.07 | 12.mon.07  03.1m0n.08 3.1 15,0 || 100,25 +0,05 196 020 100,20 100,30 8,13 787 973 024 MaLLMHOCTP.
MpomTpakTop-2 3000 || 10,75 || 24.anp.07 | 20.okt.09 18.o0kt.11/| 30,8 = 550 | 101,64 0,13 11424680 101,55 | 101,69 || 10,25 10,58 || 2,07 MaLLMHOCTP.
MpoTek 5000 8,90 | 09.mait.07 04.Hos.09 02.Hoa.11' 31,3 | 555 99,75 TOProBnst
Matepoyka 1500 11,45 | 16.mai1.07 12.main.10 37,6 108,80 109,25 BB-/B1 TOProBnst
MNsTepoyka-2 3000 9,30 || 19.m0H.07 14.nex.10 448 11103,74 | +0,09 28047778 103,70 @ 103,90 8,26 896 |« 297 BB-/B1 TOproBnis
Pasrynsit-1 2000 1,00 || 04.0x1.07 | 16.anp.07 | 02.0kT.08 02 180 c/x
Pasrynsiit-2 2000 || 10,25 || 02.0k1.07 | 15.amp.08 27.cen.1 | 12,3 = 54,3 | 100,18 0,03 5017500 100,00 | 100,35 = 9,92 10,23 | 0,90 clx
Pasrynsi-3 3000 10,99 | 21.ceH.07 | 20.map.09 16.map.12 | 236 = 60,0 c/x
PeHeccaHc 2000 10,45 ' 04.ceH.07 | 02.ceH.08 02.map.10 | 17,0 = 352 B2/B- huHaHChI
PX0-2 4000 7,75 || 06.10H.07 05.nex.07 79 || 100,50 0,65 1005 101,11 7,05 6,77 771 061 BBB+/Baa2/BBB+ TpaHcnopt
PXO-3 4000 8,33 || 06.10H.07 02.1ex.09 322 | 104,06 @ +0,06 22076100 104,00 | 104,11 6,74 800 | 228 | BBB+/Baa2/BBB+ TpaHCmopt
PX[-4 10 000 6,59 || 14.m0H.07 14.m01.07 2,111 100,13 0,05 1340670 100,05 @ 100,20 5,89 575 658 0,17 = BBB+/Baa2/BBB+ TpaHcnopt
PX0-5 10 000 6,67 || 27.mon.07 23.5H8.09 21,8 || 100,13 -0,06 2820225 100,10 = 100,15 6,70 6,66 = 161 BBB+/Baa2/BBB+ TpaHcnopt
PXO-6 10 000 7,35 || 16.mait.07 10.Hos1.10 436 |1 101,65 | +0,02 14777029¢ 101,63 = 101,68 6,94 723 1 3,01 BBB+/Baa2/BBB+ TpaHCmopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 67,9 | 102,87 = +0,01 235682022 102,86 @ 102,89 7,04 734 || 437 | BBB+/Baa2/BBB+ TpaHcnopt
PKC 1500 9,70 || 18.anp.07 = 17.0kt.07 15.amp.03/ 63 & 245 100,80 = 101,00 yenyry
PMK-1 3000 8,75 | 09.0kT.07 06.anp.10 36,4 MeTannyprus
PocbaHk 3000 7,89 16.a8r.07 15.¢beB.09 22,5 100,80 101,05 B+/Ba3/B+ huHaHChI
PocuHtep-2 400 10,00 ' 04.mon.07 02.10n.08 14,9 99,70 yenyry
PocuHTtep-3 1000 10,75 | 01.moH.07 | 30.man.08 26.Hos.10 13,8 | 442 99,00 99,80 yenyry
PockoHTpakT 700 11,70 | 05.m0H.07 04.ceH.07 49 99,31 +0,08 277070 99,11 99,40 14,17 | 13,36 11,78 | 0,35 NPOU3BOACTBC
PCXBaHk 3000 7,20 | 06.moH.07 04.110H.08 14,0 101,45 Baa2/BBB+ huHaHChI
PCXbBakHk-2 7000 7,85 || 23.mait.07 16.cheB.11 46,9 |1 101,95 | +0,11 14260551¢ 101,90 | 102,00 7,46 7,70 | 314 Baa2/BBB+ hMHaHCI
PCXBaHk-3 10000 7,34 | 23.a8r.07 | 18.¢es.10 09.ceB.17 | 34,8 | 119,7 Baa2/BBB+ huHaHChI
PTK ns-4 2250 8,80 || 09.0k7.07 08.arp.08 12,1 || 100,53 0,22 31455327 100,50 @ 100,55 8,28 658 875 073 hMHaHChI
PTK-n3-5 2250 8,80 || 16.aer.07 = 20.a8r.07 12.asr.10/ 44 | 406 4511250 100,23 | 100,40 hMHaHCI
PycAn®un-2 5000 8,00 || 20.mait.07 20.mai1.07 1,3 || 100,04 0,08 632253 | 100,00 7,64 740 800 0,0 MeTanmyprus
PycAn®uH-3 6000 7,20 | 21.ceH.07 21.ceH.08 176 100,01 100,18 MeTannyprus
Pycckvie macna-z 1000 12,50 | 04.0k1.07 | 02.0k1.08 29.map.12 | 18,0 = 60,5 notpe6. ToB.
PyccHedts 7000 9,25 | 15m0H.07 | 12.0ex.08 | 10.0ex.10 | 20,4 | 44,6 20 986 163 83,03 85,49 Cbipbe
PycCraHg-3 2000 8,40 | 22.asr.07 22.a8r.07 44 99,75 B+/Ba2 huHaHChI
PycCrang-4 3000 825 || 02.ceH.07 03.map.08 10,9 || 100,19 0,03 4008 100,03 | 100,25 8,17 795 823 082 B+/Ba2 hMHaHCI
PycCraHg-5 5000 8,50 | 13.ceH.07  11.cen.08 09.cen.10 17,3 | 416 100,30 100,50 B+/Ba2 huHaHChI
PycCranp-6 6000 810 || 15.aer.07 = 23.a8r.07 09.des.11 45 | 46,7 | 100,00  +0,10 1000 99,75 8,03 782 810 034 B+/Ba2 hMHaHCI
PycCraHg-7 5000 8,50 | 25.ceH.07 | 03.anp.08 | 20.ceH.11 = 119 | 54,1 100,30 100,99 B+/Ba2 (huHaHChI
PycTekctunb-2 1000 12,75 | 06.ceH.07 05.map.09 231 96,88 +0,12 1160 962 96,75 97,00 15,97 13,16 1,10 NPOU3BOACTBC
PycTekctunb-2 1200 12,00 | 24.anp.07 | 01.Hos.07 20.0kT.09 6,8 308 98,50 +0,23 2945 150 98,30 98,74 || 14,87 13,60/ 12,18 = 0,49 NPOU3BOACTBC
PycduHaHc-1 1500 7,65 | 05.m0H.07 02.0ex.08 20,0 BB (huHaHChI
PycduHaHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 20,0 BB huHaHChI
PycduHaHc-4 4000 7,74 | 17.a8r.07 12.¢beB.10 346 BB huHaHChI
Pycb-baHk-1 1400 | 10,00 || 20.cen.07 19.map.09 236 | 102,27 | +0,28 55092350 102,08 @ 10245 8,89 9,78 | 167 B2 hMHaHCI
Pycb-baHk-2 2000 9,50 || 22.aer.07 = 22.a8r.08 22.es.10 | 16,6 = 34,9 | 100,20 0,15 10020000C 100,10 | 100,30 | 9,54 948 | 120 B2 hMHaHCI
C-3Ten-2 1500 7,50 | 04.mon.07 03.0k1.07 58 100,04 100,20 BB-/B+ Tenekom
C-3Ten-3 1500 9,25 || 31.mait.07 | 28.beB.08 24.peB.11/| 10,8 | 47,2 102,00 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 14.moH.07 08.0ex.11 56,7 101,60 101,99 BB-/B+ Tenekom
Canasar-2 3000 || 10,00 | 15.mait.07 10.Hos1.09 315 10575 @ +0,52 528750/ 10550 @ 105,95 7,65 946 | 218 XMMUst
CanasatCrekna 750 11,60 | 25.ceH.07 25.map.08 11,6 102,15 102,45 NPOU3BOACTBC
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0k1.07 28.0kT.09 68 310 100,05 100,25 NPOU3BOACTBC
CantiH 3000 9,80 | 26.1moH.07 25.0ex.07 8,6 100,55 100,75 MaLLMHOCTP.
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08 21.0k1.09 | 126 & 30,8 99,80 100,08 TOProBnst
CaHBait 3000 11,66 | 06.m10H.07 | 06.mi0H.07 | 03.0ek.08 19 | 201 100,10 100,20 TOProBnst
CarypH 1500 8,90 | 22.ceH.07 23.map.08 11,6 100,41 100,60 MaLLMHOCTP.
CatypH-2 2000 9,25 | 21.ceH.07 | 21.map.08 | 20.ceH.11 = 115 | 54,1 MaLLMHOCTP.
CaxapHas komr 2000 || 12,75 | 15.mait.07 | 13.H0s.07 10.Hos.08 | 7,2 @ 315 9895 0,27 495000 98,90 99,00 | 15,14 1395 12,89 | 0,51 clx
CaxaTtpaHcHedTere 1500 11,90 | 06.m0H.07 | 04.m0H.08 02.0ex.09 | 14,0 = 32,2 | 101,35 +0,07 739490 101,30 101,40 || 10,87 11,74 1,00 yenyry
Cbappo 500 || 12,50 || 22.m0H.07 = 21.nek.07 | 25.0ex.09/ 85 | 330 100,08 = +0,03 2003001/ 100,00 @ 100,15 | 12,96 12,30 1249 | 0,60 yenyry
Cao6Cokon 600 11,75 | 24.mair.07 22.Ho8.07 75 100,00 NPOU3BOACTBC
CeBepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 2,6 | 100,40 -0,10 337344 6,21 6,06 807 021 BB-/B2/BB- MeTannyprus
Ceskabenb-3 1500 11,25 | 03.m0n.07 | 30.ceH.08 27.map.12 | 17,9 = 604 NPOU3BOACTBC
C3JK-OuH 1000 11,50 | 04.ceH.07 | 02.ceH.08 02.map.10 | 17,0 = 352 NPOU3BOACTBC
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PbIHOK py6neBbix obnuvraumi

06Bem,
MIH. py6.

ﬂa'ra

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

CubupbTen-4
CubunpbTen-5
CubupbTen-6
CubupbTen-7
CUBYP
CuHeprus
CMAPTC-2
CMAPTC-3
CHX3
CoppyxecTtsc
COK-AsTo
Copyc

Cotos-1
Coto3-2
CC-AsTo
Cronuy ractp
CrpoliTpaHcra:
CY-155-3
Cyxoit-2
Tanocto
TatTenexon
TatchoHnbaHk-3
TataHeprc
TB3-3

TrK-1

TTK-6
TepHa-2
TexHoHukons
TexHocung
TMK-2

TMK-3
TOAM-1
Ton-Knura-2
TpaHcaapc
TpaHcmaL
TpaHcmarw-2
TYM-2
TioMeHbaHepro-2
YB3

YB3-2
YomypTHedTnp
yny

YMMO-2
Ypananektpomeae
YPCA-2
YPCA-3
YPCA-5
YPCA-6
YpCi-4
YpCI-5
YpCI-6
YpCi-7
®uHaHchaHk
®CKESC
®CK ESC-2
®CKESC-3
®CK ESC-4
®CK ESC-5
Xaitnenp long
XK®-2

XKo-3

XKo-4
Xonupen
LleHTp-WHBect
UentpTen-4
Uentpren-§
Yepknaoso
4ytn3
OiptOHMOH
OkenobaHk
OMAnbaHC
J0KO-2
FOHUMMNK
OTK-3
OTK-4
H0Taitp-3
FAKyTCKaHepro-z
ATX

2000
3000
2000
2000
1500
1000

500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
3000
5000
1000

600
1500
1500
1000
4000
2000
1500
1500
2000
3000
5000
2000
1500
2500
1500
4000
1000
2700
2000
3000
1500
1000
4000
3000
1500
3000
3000
1500
3000
2000
2000
3000
3500
5000
7000
7000
6000
5000

750
3000
3000
3000
1500
1500
5623
3000
2000
3000
1500
1000
2000
1500
2000
3500
5000
2000
1200
1000

12,50
9,20
7,85
8,65
7,70
10,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,30
7,85
10,00
11,75
10,00
9,65
9,25
7,75
740
12,60
10,00
10,00
7,60
7,95
12,00
10,51
11,65
1,00
8,60
9,75
7,70
9,40
9,35
9,50
11,50
9,50
8,25
10,00
9,60
10,05
10,25
9,99
9,19
8,20
8,40
7,94
8,80
8,25
7,10
7,30
7,20
12,75
8,50
9,45
9,95
11,15
10,00
13,80
8,09
8,85
9,50
13,00
10,75
10,50
10,50
9,75
10,90
10,00
10,40
8,59
12,00

05.10n.07
27.anp.07
20.cen.07
23.main.07
10.mai1.07
25.anp.07
26.101.07
02.0kT.07
02.0kT.07
26.anp.07
26.anp.07
10.mai1.07
26.anp.07
04.0kr.07
26.1m0n.07
23.a8r.07
27.mo1.07
22.a8r.07
27.cen.07
07.cen.07
06.mai1.07
22.main.07
13.cen.07
22.m01.07
18.cen.07
29.main.07
11.main.07
16.mai1.07
31.main.07
25.cen.07
21.a8r.07
14.m01.07
14.m01.07
09.a8r.07
01.1o1.07
16.a8r.07
02.101.07
04.0kr.07
02.0kr.07
03.0kT.07
01.1o1.07
25.anp.07
21.mo1.07
04.cen.07
15.m0H.07
07.1o1.07
24.anp.07
26.anp.07
03.mai1.07
19.anp.07
24.main.07
18.cen.07
08.a8r.07
19.m0H.07
26.101.07
15.n0H.07
12.anp.07
05.101.07
04.m0n.07
15.mai1.07
21.mo1.07
18.anp.07
04.0kr.07
11.main.07
20.a8r.07
04.cen.07
05.101.07
20.101.07
15.mai1.07
26.101.07
13.m0n.07
27.mon.07
11.cen.07
09.0kr.07
13.m01.07
19.10H.07
13.cen.07
27.anp.07

23.cen.08

11.H05.09
24.0kt.07

05.0kT.07
05.0kT.07

08.Hos.07
05.0kT.07
21.a8r.08

20.cbeB.08
24.cen.09
14.cen.07

20.Hos.07

01.10n.08
16.map.10
26.cbeB.08
09.Hos.07
14.mai1.08
29.mai1.08

19.¢beB.08
12.m0H.08
11.ex.08
09.a8r.07

12.¢beB.09
01.anp.10
03.0kT.07

24.0kt.07
19.10H.08
02.map.10
15.m0H.07

26.anp.07

20.Hos.08
17.map.09
06.a8r.08

15.mai1.07
18.cen.08
18.0k7.08
02.0kT.08
10.Ho.07

08.cen.08
02.0ex.08
18.m0H.08
15.mai1.07
25.0ex.07
13.m0n.07
25.91B.08
08.cen.09
09.0kr.07

16.1ex.08
12.map.09
26.0k.07

05.10n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12
22.anp.09
26.101.07
29.cen.09
29.cen.09
22.0k1.09
24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.m01.08
16.¢beB. 11
26.map.17
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.mi0H.10
11.map.14
21.ceB.12
04.Hos.11
11.H05.09
27.main.10
24.map.09
15.¢be. 11
10.aex.09
09.0ex.10
05.cbeB.09
01.0ex.07
10.¢peB. 11
02.0ex.07
29.map.12
30.cen.08
05.0kT.10
01.cen.08
28.0kt.09
17.1ex.09
28.ceB.12
12.1ex.08
04.101.09
18.0k7.11
24.anp.08
01.Hos.07
17.anp.08
17.Ho5.11
13.map.12
03.cbes.10
18.4ex.07
22.m01.10
12.1ex.08
06.0xT.11
01.0ex.09
02.anp.08
11.mai1.10
16.cen.10
12.0k1.11
01.anp.10
11.H05.09
21.a8r.09
30.a8r.11
31.main. 11
16.m01.10
10.Ho.09
29.0ex.09
09.10n.10
22.918.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0kt.08

17,7

315
6,5

59
59

70
59
16,6

10,5
29,9
52

74

14,9
35,7
10,7

71
13,3
13,8

10,5
143
20,3

4,0

24
36,2
5.8

6,5
14,5
35,2

22

05

19,6
235
16,1

11
17,5
18,5
18,0

71

17,2
20,0
14,5
11
8,6
31
9,6
294
6,0

20,5
234
6,6

Mecnues ao

Kynou
M oq’pT

28
12,7
418
257
67,7
247

25
30,1
30,1
308
126
313
126
303
339
27
14,7
469

121,2

232

08
256
12
388
84,2
59,2
55,6
315
38,1
238
469
325
46
222

78
46,7

78
60,5
17,9
424
17,0
310
327
59,5
204
26,2
55,0
126

68
12,4
56,0
59,9
343

84
38,9
204
546
322
119
375
418
548
36,2
315
288
534
504
38,7
315
33,1
395
339
536
304
324
48
59,8
18,7

101,25

100,59
99,00
100,01
99,69
100,00

100,22
99,83

100,45

102,10

99,85

101,06
101,85

100,34
99,68

100,60
99,40
101,05

100,91

99,00
101,50

101,80
102,80

101,63

101,56

101,70
103,54
100,45

100,48
101,05
100,04
100,19

113,87
101,72

102,36
98,95
100,15

100,73
101,30
101,66
103,70

-0,08

+0,08
0,10
+0,06
-0,02
0,10

+0,13
0,11

+0,03

+0,06

0,00

-0,05
+0,02

+0,01
0,00

+0,04
0,00
0,42

0,00

0,00
+0,08

+0,22
+0,15

-0,01

0,02

0,11
+0,14
0,00

+0,09
+0,20
-0,02
+0,04

0,07
+0,24

+0,06
+0,11
+0,06

+0,03
+0,30
-0,09
-0,02

ToproBbIit

o6bem, py6.

10 125 041

244 240 38
10890
542072
219768

14 291 060
4995 000
19095 700
68 793

30 154 091

153 225

19970 000

47 581736
157 093 594

1505 100
2594 490

100 751 05C
20 832
20 573 88%

51362
10 047 000

198 600
121 800 08C

10 020 972
10 321 450

51180 601

95913 00C

1035 342
360 784 97¢
197 972 741

292 382 517

15120
17 007 500
117 128 90¢€

6917 388
32378003

351409 30¢
19 052 290
1001000

10 563 000
6265 100
48 956 83¢
276 552 054

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

ﬂlop,
Mﬂ

101,15
101,55
100,36
101,85
100,30
98,75
99,90
99,62
99,96
99,62
100,18
99,70
101,67
100,42
100,00

102,05

99,70
100,27
101,00
101,69
100,70

99,66
100,33
99,45
100,15
100,55
99,20
100,10
100,12

100,71
100,40

98,70
100,33

101,40
102,70

99,70
101,61

100,80
101,51

100,71
103,53
100,41

100,40
100,90
100,00
100,16

100,15
113,85
101,62

99,61
102,21

98,82
100,10

100,61
101,10
101,62
103,65

99,65

101,35
101,85
100,45
102,45
100,65

99,48
100,05

99,85
100,15

99,95
100,25

99,95
101,90
100,50
100,50

102,15

99,93
100,33
101,12
102,00
101,20

99,99
100,43
99,70
100,25
100,65
99,59
101,50
100,25

101,10
100,73

99,30
101,60

101,90
102,90
100,15
101,65

101,60

102,00
103,61
100,47

100,50
101,20
100,05
100,24

101,30
113,97
101,85
100,00
102,55

99,00
100,20
100,60
100,85
101,50
101,69
103,75

99,85

7,53
13,06

15,07
10,79
10,92

7,54

10,15

8,45

9,88
10,13

7,33
12,93
10,04

13,92
8,30

7,66

8,08
9,63

6,90

7,51
26,84
10,94

9.7
9,34
7,56

7,00

14,14

12,11

8,33

7,88

7,67

8,92

8,84
9,49

7,07

6,31
71
6,92

71
12,11

743

7,75

6,82

12,09
13.41
14,51
10,49
10,34

740

9,85

8,07
7,46

713

12,81

6,67

6,06

11,53
7,80

24,04
10,47

9,31

742

12,35

7,65
10,81
14,00
14,14
10,70

11,97
10,22

8,33

9,40

10,02

9,90
9,48

9,97
10,04

7,90
12,07
10,40

9,32

11,62
9,36

9,43
9,78

9,83

8,27

8,65
797
7,07

717
12,62
8,50
9,43

12,12
7,95

9,28
13,14
10,73

10,42
9,62
10,72
9,64

0,22

223
047
0,19
0,42
0,44

0,90
0,51

2,12

1,09

0,39

0,55
0,84

0,97
1,00

0,79
1,00
1,44

1,30

0,47
1,07

1,84
343

0,52

1,70

0,64
2,69
1,51

2,29
0,83
0,09
1,24

1,97
1,28

1,07
0,07
0,62

0,71
2,02
0,46
141

Peittunr

SIM/F

B+
B+
B+
B+
Ba2/BB

B-/B1
B-/B1

B3

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
B/Ba3
B/Ba3
B/Ba3

B1

B/B-
B/B-

B3

B-/B1
B-/B1

Cektop

Tenekom
Tenekom
Tenekom
Tenekom

XMMUst
notpe6. ToB.
Tenekom
Tenekom
XMMUst

clx

aBTOMPOM
TOproBns
(huHaHChI
huHaHChI
aBTOMPOM
yenyry
CTPOUTENBCTBC
CTPOUTENBCTBC
MaLLMHOCTPOEHHE
notpe6. ToB.
TernekoMbl
(huHaHChI
SHepreTuke
MaLLMHOCTP.
SHepreTuke
SHepreTuke
NPOM3BOACTBC
NPOM3BOACTBC
TOproBnist
NPOM3BOACTBC
NPOM3BOACTBC
yenyry
TOproBns
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
SHepreTuke
MaLLMHOCTP.
MaLLMHOCTP.
Cbipbe
huHaHChI
MaLLMHOCTP.
MeTanmyprus
huHaHChI
(huHaHChI
huHaHChI
(huHaHChI
Tenekom
Tenekom
Tenekom
Tenekom
(huHaHChI
SHepreTuke
9HepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
huHaHChI
(huHaHChI
huHaHChI
TOproBns
(huHaHChI
Ternekom
Tenekom
notpe6.10B.
NPOM3BOACTBC
Tpacnopt
(huHaHChI
MaLLMHOCTP.
notpe6. ToB.
notpe6. ToB.
Ternekom
Tenekom
TpaHcnopt
SHepreTuke
NPOM3BOACTBC
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Fixed Income Daily 12 Anpens 2007 0\{ YPANCUNB
PbIHOK py6neBbix obnuvraumi

Mecnues ao Ko‘rupoakw ﬂoxonuoc‘rb % PeiTnHr
06bem, ToproBbIit
Kynon, %
MH. py6. KynoHa | odbepTel otpr o6nem, py6. || nokynka | npopaxal| odppr. TeKyw. SIMIF

MYHULIUNATBHBIE OBJIAr ALK

BatwukopTocTaH-4 500 8,02 13.cen.07 13.cen.07 52 100,40 100,53 BB/Ba1
BalukoptoctaH-£ 1000 8,02 09.mai1.07 04.Hos.09 313 102,74 0,02 17468 102,73 = 102,75 6,95 7,81 2,22 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 436 101,75 0,00 525030/ 101,60 = 101,90 8,05 824 291

Borr 06n 600 12,00 14.m01.07 11.10H.09 264 10320 103,21 B+
Borr 06n1-2 700 598 21.moH.07 17.m04.10 388 104,53 = +0,03 8380/ 10430 @ 104,75 7,99 572 1,46 B+
BopoHex 06n-2 500 13,00 17 .moH.07 18.m0H.09 26,6 107,12 109,78

BopoHex 06113 500 10,25 02.nm0n.07 27 .mioH. 11 51,3 107,02 107,39

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 34 100,90 = +0,15 3531500 100,80 = 101,10 6,73 6,57 9,91 0,27 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 327 15473600 101,71 101,85 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 18,7 100,06 | 100,25 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 441 9251640 99,35 99,49 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 38,0 99,90 | 100,09 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 8,6 103,86 = 104,12 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 42,7 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 80,6 108,70 0,24 5555617 | 108,40 @ 108,99 7,30 9,20 4,51 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.aex.15 105,3 99,05 Ba3/BB-
Koctpom 06r1-4 800 11,00 12.m0H.07 11.map.08 11,2 102,90 103,23

Kpac kpai-3 3000 7,00 03.01.07 01.0T.08 18,0 99,61 | +0,04 183278 99,52 99,68 7,04 7,03 0,89

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 1,1 100,26 0,09 6747395 100,23 @ 100,35 7,13 691 9,97 0,09 B+
JleH 06n1-2 800 14,01 13.10H.07 08.1ex.10 446 121,40 0,00 626424/ 121,20 = 121,60 7,38 11,54 2,85 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 93,2 128,07 = 129,40 B+/B
Mocksa-31 5000 10,00 20.mai.07 20.mait.07 13 100,33 | 100,77 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.man.07 13.a8r.07 41 100,00 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.0k1.07 6,6 100,00 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 134 100,00 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 14,0 104,35 = 105,00 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 20,5 106,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 249 106,44 = 106,80 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m.07 30.n0m.10 40,2 79413260 107,75 = 107,95 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 452 219912 11225 @ 11335 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 88,6 110,03 = +0,06 25301000 110,00 ' 110,05 6,54 9,09 528 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 99,9 110,00 = +0,05 50570258 109,96 | 110,01 6,57 9,09 5,78 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 43 101,76 = 102,39 BB/Ba3
Mock o6n-4 9 600 11,00 24.anp.07 21.anp.09 24,7 108,55 = 108,80 BB/Ba3
Mock 06n-5 12000 10,00 02.01.07 30.map.10 36,1 106,57 = +0,02 115424 475 106,55 = 106,65 6,70 9,38 1,84 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 49,0 80460000 107,25 @ 107,40 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mai.07 02.Hos1.08 19,0 102,47 = +0,02 19715897 102,45 | 102,60 7,04 9,99 0,79 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 55,1 102,55 = 102,75 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 215 110,04 | +0,31 13088043 110,01 110,15 7,34 11,81 1,92 B
HoBocvb 06m-2 2000 13,30 31.mai.07 29.Hos1.07 77 104,09 = +0,02 16121388 104,00 = 104,14 6,83 6,50 12,78 0,58

Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 416 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 528 35587000 101,65 @ 101,88 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 20,0 100,45 @ 100,85

Tsep O6n-6 1900 7,60 16.man.07 14.Hos1.09 316

Tomck 300 12,00 24.mait.07 22.Hos1.07 75 100,30 0,20 2808 99,01 1197 | 1129 11,96 0,54

Tomck 06n-2 600 10,00 13.anp.07 13.0kT.07 6,2

YomypTus 1000 8,20 27 .mioH.07 27.0ex.08 20,9 100,26 100,50

Yba-4 500 10,03 05.n0H.07 03.10H.08 14,0 102,50 102,75 B+
Ya-5 500 8,40 22.mo0H.07 18.7ex.09 32,7 101,25 0,15 6220650 101,21 101,34 8,03 8,30 2,28 B+
Xab kpait-6 1000 8,00 24.mai.07 24.H0.09 319

XMAO-2 3000 12,00 28.mait.07 27.mait.08 13,7 BBB-
Yysawms-3 500 8,50 13.anp.07 13.anp.07 0,1 Ba3
YysaLums-4 750 12,33 26.ceH.07 27.map.09 239 5422500 10850 @ 108,68 Ba3
Yysawms-5 1000 7,85 06.110H.07 05.110H.11 50,5 102,20 102,47 Ba3
AkyTns-3 800 12,00 19.10H.07 17.10H.08 14,4 105,07 | 105,25 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 0,3 71069 000 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.mai.10 376 106,90 = 107,10 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 73,1 B+
AHAO 1800 10,00 05.a8r.07 03.ar.08 16,0 104,35  +0,05 538446 | 104,00 6,59 9,58 1,19 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 259 105,81 106,00

Apocn 06n1-34006 2000 8,50 24.anp.07 19.anp.11 49,0 9923 | +0,18 44090711 99,00 99,30 7,81 8,57 244

Apocn 06n-34007 3500 10,12 03.n0m1.07 30.map.10 36,1 100,55 = +0,03 40173010, 100,50 | 100,60 7,94 10,06 2,31

C5



DUHAHCOBASR KOPI'IOPALI.I-‘IFI

Fixed Income Daily 12 Anpens 2007 0\{ YPANCUNB

PbIHOK py6neBbix obnuvraumi
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, 1o
- pys M M DGLeM‘ py6 Mﬂ SIMIF

FOCYOAPCTBEHHbIE OBNUTALIA

003 27025 25 806 6,00 13.m01.07 13.m01.07 21 100,10 = 100,20 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.mo0n.07 33 101,09 0,21 20218 51C 101,34 5,86 574 9,89 0,26 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 4,0 101,57 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 12,8 100,39 -0,40 2008/ 100,70 = 100,80 6,04 6,28 0,97 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 173 104,05 0,01 23807871 10396 @ 104,05 5,55 9,61 0,84 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 233 101,15 = 101,25 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 25,0 99,90 | +0,05 94291515 99,85 @ 100,00 5,98 5,81 1,84 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 338 103,80 = +0,03 3684900 103,77 = 103,84 6,04 713 240 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.main.07 05.mai.10 373 9941 | +0,01 24853610 | 99,37 99,42 6,15 5,83 2,67 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.m0n.07 14.mo0n.10 39,7 11021 = +0,16 72471938 11020 = 110,30 6,01 9,07 2,36 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 46,0 100,17 = +0,05 2003399C | 100,10 = 100,25 6,19 6,09 321 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 63,9 99,65 99,70 BBB+/Baa2/BBB+
003 46002 62000 9,00 15.a8r.07 08.a8r.12 64,9 109,75 = +0,15 120 764 95¢ . 109,70 | 109,85 6,16 8,20 3,68 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 67,7 98,65 = +0,29 9076363¢ | 98,37 98,45 6,31 6,09 4,61 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 1134 106,18 = +0,09 20563092 106,12 = 106,22 6,47 8,00 6,15 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 138,6 109,14 = +0,09 2182800 109,15 @ 109,18 6,35 8,25 5,01 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 137.9 99,75 0,00 19858230 99,80 99,82 6,53 8,02 727 BBB+/Baa2/BBB+
003 46018 90000 9,00 13.m01.07 24 .Hos.21 178,0 1M1,17  +0,16 25643567 1 111,16 = 111,19 6,54 8,10 8,09 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 1454 58,70 | +0,07 52830000 | 58,60 58,80 7,03 8,53 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 350,9 102,61 | +0,12 64 83258¢ | 102,61 102,64 6,80 6,72 || 12,14 BBB+/Baa2/BBB+
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Wpk 06n31-4, nocnea. 100,00 Koctpom 06n-4, nocnea. 103,06 9. Kpac kpai-3, nocneg. 99,61 Mock 06n-4, nocnes. 108,68

100; 106 X 110,5
100,10 105,004 99,601 110,00+
100,00 99,50 1 109,50 +
99,90 104,007 99.40 109,00+
99,80 103,00 99,30 + 108,50+
99, 102, 99, 108
110 111 142 101 102 103 104 1 110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 110 141 112 101 102 103 104
108, Mock 06n-5, nocnea. 106,57 108, 135 1105 Mocksa-39, nocnea. 110,02 110,5¢ Mocksa-44, nocnea. 110,00
107,80 110,25
' 113,00+ .
107,504+ = - - h e e e - 107,60 oo 110,00
107,004 = = = ~ 9 o - WEANC - o 107.40 § 109,75
107,20 112,00 109,50
106,50 107,00 111,50 109,25
110 111 112 101 102 103 1.04 110 141 112 101 102 103 104 110 111 112 101 102 103 104 1
104,00 Hwxerop 06n-2, nocneq. 102,47 103, Hwxerop 06n-3, nocnen. 102,65 107, 115, H -3, nocnen. 110,04 102,
103,50 106,00 - 101,50+
103,00 105,00 - 101,00+
102,50 104,00 A 100,50
102,00+ 101, 103, 100,
110 111 112 101 102 103 1.04 110 141 112 101 102 103 104 110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 110 141 112 101 102 103 104
113,001 Yysawms-4, nocneg. 108,59 102, Yysawms-5, nocnea. 102,34 104,
112,00+ 103,00
111,00+
110,00+ 102,00
109,00+ 101,00
108 100,
110 110
102 Awxk-7, nocneg. 101,66 102 Awxk-8, nocnea. 101,60 101.5 Anrtekun 36,6, nocnea. 101,30 102 BonraTen-2, nocneg. 101,65
- [E 101,004
R e 100,50 +
. e rop et 100,00+
99,5
110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 110 141 192 101 102 103 104
102, 100, 104, a3npom-4, nocneg. 104,25 99,8 I nocneg. 99,52
101,504 100,60 + 104,60 + 99,60
100,40+ 104,40+ 99,40
101,007 100,20+ 104,20+ 99,20
100,50 100,00+ 104,00+ 99,00
100, 99,8 103, 98,8
111 112 101 102 103 104 110 141 142 101 102 103 104 110 111 142 101 102 103 1.04 110
1035 apo-OrK, nocneg. 103,15 101 mMocCrpoit-2, nocneq. 100,95 100, rOT3K-2, nocnen. 100,34 100.4
103,254 100,20
103,00+ 100,00
102,754 99.80
g 99,60
102,50 + 99,40
102,25 99,
110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 1
3enut-3, nocnea. 100,39 1045 102, nocnesd. 101,80 103,
104,00 101504 = -
103,50 101,004+ = - 102,00
103,00 100,50+ = -
102,50 100,004+ = = 101,00
102,00 9950+ = -
101,5 99, 100,
1 111 112 101 102 103 104 110 141 192 101 102 103 104
101,25 100, TNykoiin-3, nocneq. 100,19
101,00
100,75 100,00+ - - -
100,50 9980f = = = = = = = = - -
100,25
100, 99,
110 111 142 101 102 103 104 110 141 112 101 102 103 104 112 101 102 1.03 104
104, Mwupakc pynn-2, nocneg. 103,60 101 0-1, nocnea. 100,92
103,00
102,00
101,00
100,
11 110 141 192 101 102 103 104
100,75 101,
100,50 100,50
100,25
100,00 100,00
90,75 99,50
99,51 99,
110 111 142 101 102 103 1.04 1 1
100,41 PXA-5, nocnea. 100,12 102, 103,
101,80 103,00
101,60 102,80
101,40 102,60
101,20 102,40
101, 102,
110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 110 141 112 101 102 103 104
1025 Pycb-BaHk-1, nocnep. 102,26 102 C-3Ten-4, nocnea. 101,79 103 CrpoitTpaHcras, nocneq. 102,10
R 101501 102,004
. 101,00+ 101,00+ -
. 100,504 100,004 = = = = = = = = = = = -
99,51 100, 99,
111 112 101 102 103 104 110 111 142 101 102 103 104 110 111 142 101 102 103 1.04 112 110 141 112 101 102 103 104
3 -
1015 Ta nocned. 101,06 103, YPCA-5, nocneg. 102,80 1035 104,25 100,
101,004 103,00 104,00+ 100,60 +
103,754 100,401
100,50 + 102,50 103,50 + 100,20+
100,00 102,00 103,254 100,00+
99,51 101,5 103, 99,8
110 111 142 101 102 103 1.04 14 110 141 112 101 102 103 104 110 141 192 101 102 103 104
100, ®CK ESC-4, nocneg. 100,46 101 100.4 XK®-3, nocneg. 100,19 101 XK®-4, nocneg. 100,85
10060 = 10040+ = = = = = = =2 Ao
100404 = 100304 = = = = - = AL 100,50 100,504
jo0se 100204 = = s = = = -f- - - - 100,00+
.20 = 100104 =2 = = = = = =0 o o o 100,00+
100,00+ = 10000F#% = = = = = o= om o omom o= 99,501
99,8 99, 99, 99,51
111 112 101 102 103 104 112 101 102 1.03 104 110 111 142 101 102 103 1.04 110 141 112 101 102 103 104 110 111 112 101 102 103 104
114.75 Llentpren-4, nocneg. 113,87 102 YTN3, nocneg. 102,36 101.5 104, HOTK-4, nocnea. 103,70
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YPANCVB

DUHAHCOBAA KOPMOPALIVA

0

Py6neBble MyHuumMnanbHbie obnurauum

8,5
Bonro6n°09 (B+) W
MVipk 06n31-4 '10 (B+)
Bonr 06n-2 10 (B+)
8 | |
M Vipk 06n131-3 10 (B+)
y¢a'4-08 G)m Taep o6n3 108
SkyTns-3'08 (/B+) M yeawms-4 ‘09 (Bad)
|}
W Hunxerop 06n-3 11 (/B+)
7,51
TleH 06112 10 (B+/B)
- | |
W Komn-507 (Bad/BB-)  Sipocn o6n-4 09 Camap 06n-3'11 (BB-/Ba2)
Uysawms-511 (Ba3)M Kown7 13 (Ba3/BB-)
KpacHop kpait ‘07 (B+)
| |
W Hunxerop o6n-2'08 (/B+)
7 4 B Gawkoproctas-4 ‘07 (BB/Bat) W Mock 06n-6 11 (BB/Ba3)

M bawkoproctan-5'09 (BB/Ba1)

Hosocu6 06n-2 '07

VipkyT 06n '07 (B+) W Mock 06n-5 10 (BB/Ba3)

€ 00346019

€ O®3 46020

™ Mocksa-44+7a
Mock 06n-4 '09 (BB/Ba3) Mocksa-39 A, @ 00346018
€ 0346021
6,5
€ 00346017
00(&6 @33 46014
O3 26199
Mocksa-41 A
0O®3 25059
3 25061 € 0®3 46002
@ 0®3 25057
6 h € 0®346003
Mo 7 49 f00 25060
Kpactospck-4 ‘06 l
Mocksa-29 4 A~ Kpueasi MockBbI
=—&—Kpusas O3
O®d3 46001
5,5 T T T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11 12 13
Moz. Alopauusi, net
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Fixed Income Daily 12 Anpens 2007 YPANCVB

|
"t “\\ DUHAHCOBASA KOPMOPALIMA

0,
[arta [ara cneg. LleHa W3meHeHwMe, Cnpaa k ungukatopy,| Mog

Bbinyck 06bem, Thic. ea. Kynon o '
norawexus Kynona 3aKpbITHA % norawexus | Tekywas 6.n. Atopauus

PbIHOK eBpooGnuraummn

CYBEPEHHbIE OBNIUrALUKX

Poceus ‘07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,82 -0,05 5,51 9,92 512 0,19
Poceus 10 $ 2767 442 825 31.03.201( 30.09.2007 104,64 0,04 533 7,88 62,1 2,59
Poccus 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 143,54 -0,12 571 7,66 91,2 717
Poccust 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 180,57 -0,15 599 7,06 103,0 10,14
Poceust ‘30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 112,92 -0,10 572 6,64 99,6 7,05
MuHdun V $ 2837 00C 3,00 14.05.200¢ 14.05.2007 97,24 0,02 572 3,09 72,0 0,99
Murdun VIl $ 1750 00C 3,00 14.05.2011 14.05.2007 90,66 -0,05 5,63 3,31 1015 3,57
Murdun VIl $ 1322 00C 3,00 14.11.2007 14.05.2007 98,42 0,00 583 3,05 839 0,55
Aries '07 eur 2000 00C 6,92 25.10.2007 25.04.2007 101,88 0,12 3,75 6,79 0,02
Aries '09 eur 1000 00C 7,75 25.10.200¢ 25.10.2007 108,0¢ 0,18 4,28 717 42,3 2,23
Aries '14 $ 2435 50( 9,60 25.10.2014 25.04.2007 127,07 -0,16 521 7,55 478 564
MYHULMNANBHBIE OBNIUFALIMA

Mocksa '11 eur 374 00C 6,45 12.10.2011 12.10.2007 106,54 0,28 479 6,05 -83.9 /176 4,55
Mocksa '16 eur 407 00C 5,06 20.10.201¢€ 20.10.2007 98,52 0,11 526 514 -44.6 /533 720
KOPMOPATUBHbIE OBIUTALIUK

ANPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.05.2007 102,23 -0,06 591 795 457 /1036 0,97
ANPOCA 14 $ 500 00C 8,88 17.11.2014 17.05.2007 115,03 -0,08 6,35 772 78,0 /1921 547
Anbda-bark ‘09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 100,8C -0,06 752 7,81 2809 /2808 2,22
Anbda-bak '15 $ 225 00C 8,63 09.12.201¢ 09.06.2007 100,5¢ -0,05 9,53 8,57 416,1 | 4798 2,99
Anbda-bank '17 $ 300 00C 8,64 22.02.2017 22.08.2007 99,80 0,11 9,26 8,65 3552 | 4464 3,84
Bank Mocksbl '0¢ $ 250 00C 8,00 28.09.200¢ 28.09.2007 104,9€ -0,03 579 7,62 43,6 /1087 2,20
Bank Mocksbl 10 $ 300 00C 7,38 26.11.201C 26.05.2007 104,48 -0,08 8,43 7,06 60,7 /1318 3,07
Bank Mocksbl 15 $ 300 00C 7,50 25.11.201¢ 25.05.2007 103,01 0,02 6,55 728 2378 /3018 3,04
Bank Cank-Metepbypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.05.2007 100,58 -0,02 9,24 9,45 390,8 | 4528 2,18
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.05.2007 101,73 -0,02 6,82 8,36 137,6 /1958 1,00
BTG '07 $ 1000 00C 6,10 21.09.2007 21.06.2007 100,14 0,00 576 6,09 254 /766 0,18
BTE'08 $ 550 00C 6,88 11.12.200¢ 11.06.2007 101,8¢ -0,06 5,65 6,75 243 /858 1,51
BTE'11 $ 450 00C 7,50 12.10.2011 12.10.2007 106,74 -0,12 571 7,03 399 I 1147 3,14
BT6'15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,62 0,05 528 6,15 142,0 /2014 2,51
BT6'16 eur 500 00C 4,25 15.02.201€ 15.02.200¢ 97,87 0,17 4,55 434 -85,1 /182 343
BTE '35 $ 1000 00C 6,25 30.06.203¢ 30.06.2007 103,34 -0,01 6,00 6,05 15 | 1045 13,18
Buimnenkom '09 $ 450 00C 10,00 16.06.200¢ 16.06.2007 107,6C -0,08 6,19 9,29 80,6 | 1458 1,89
Buimnenkom '10 $ 300 00C 8,00 11.02.201C 11.08.2007 104,04 -0,11 6,40 7,69 106,7 /1692 247
Buimnenkom '11 $ 300 00C 8,38 22.10.2011 22.04.2007 106,65 -0,02 6,65 7,85 1233 /2021 3,61
Buimnenkom '16 $ 600 00C 825 22.10.2011 23.05.2007 106,48 -0,14 7,26 7,75 155,6 | 2535 6,24
[asnpom '07 $ 500 00C 9,13 25.04.2007 25.04.2007 100,08 -0,03 523 9,12 -28,1 /231 0,02
[asnpom '09 $ 700 00C 10,50 21.10.200¢ 21.04.2007 111,8¢ -0,08 538 9,38 47 /668 213
lasnpom 10 eur 1000 00C 7,80 27.09.201C 27.09.2007 109,6¢ 0,07 4,68 711 -65,0 29 2,92
lasnpom 12 eur 1000 00C 4,56 09.12.2012 09.12.2007 97,82 0,15 5,01 4,66 -50,0 I 292 478
lasnpom 13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 118,11 -0,16 593 8,15 59,7 1313 4,55
Gazstream 12 $ 646 50C 563 22.07.201% 22.07.2007 99,76 -0,08 567 564 13,0 /1057 515
lasnpom '15 eur 1000 00C 5,88 01.06.201¢ 01.06.2007 103,84 0,19 528 5,66 -337 | 552 6,08
[asnpom '16 $ 1350 00C 6,21 22.11.201¢€ 22.05.2007 99,96 0,00 6,22 6,21 51,0 /1488 6,98
lasnpom 17 eur 500 00C 514 22.03.2017 22.03.200¢ 97,88 0,21 542 525 -29,0 /622 7,56
[asnpom ‘20 $ 1250 00C 720 01.02.202( 01.08.2007 104,81 -0,12 6,64 6,87 929 /1908 8,28
lasnpom '22 $ 1300 00C 6,51 07.03.202¢ 07.09.2007 101,04 -0,16 6,40 6,44 482 /1605 9,41
[asnpom '34 $ 1200 00C 8,63 28.04.203¢ 28.04.2007 127,7¢ -0,05 6,44 6,75 454 I 173 1,71
lasnpombark '0€ $ 1050 00C 725 30.10.200¢ 30.04.2007 102,14 -0,05 571 7,10 355 /964 1,40
[asnpombark '1€ $ 1000 00C 6,50 23.09.201¢ 23.09.2007 99,65 -0,06 6,55 6,52 93,7 /1828 6,38
Espas ‘09 $ 300 00C 10,88 03.08.200¢ 03.08.2007 109,21 -0,05 6,48 9,96 11,0 1771 2,00
Espas '15 $ 750 00C 825 10.11.201¢ 10.05.2007 102,47 -0,12 7,85 8,05 2248 /3118 589
Espoxum '12 $ 300 00C 7,88 21.03.201% 21.09.2007 100,6¢ -0,13 7,70 7,82 2084 /3088 4,01
3enuT '09 $ 200 00C 8,75 27.10.200¢ 27.04.2007 99,85 -0,08 8,81 8,76 3485 | 4108 2,14
KasaHboprcumTes '11 $ 200 00C 9,25 30.10.2011 30.04.2007 101,28 -0,16 8,90 9,13 357,2 | 4288 3,50
MBPP '08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 100,82 -0,03 7,59 8,55 2128 | 2698 0,83
MerachoH ‘09 $ 375 00C 8,00 10.12.200¢ 10.06.2007 103,97 -0,06 6,34 7,69 99,1 | 1674 2,31
MMK ‘08 $ 300 00C 8,00 21.10.200¢ 21.04.2007 102,31 -0,01 6,37 7,82 95,1 /1560 1,36
MTC'08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 102,9¢ -0,02 579 9,47 282 /1082 0,74
MTC'10 $ 400 00C 8,38 14.10.201C 14.10.2007 105,8¢ -0,13 6,46 791 116,5 | 1742 3,01
MTC'12 $ 400 00C 8,00 28.01.201% 28.07.2007 105,91 -0,08 6,54 7,55 110,1 /1923 390
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2858 /3912 6,00
HopHukens '09 $ 500 00C 713 30.09.200¢ 30.09.2007 103,0C 0,02 579 6,92 436 /1085 2,23
Mpomctpoitbank ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,1¢ -0,03 592 6,80 487 1212 1,20
Mpomctpoitbank 1€ $ 400 00C 6,20 29.09.201¢ 29.09.2007 100,47 -0,02 6,05 6,17 68,1 /1053 3,06
PEP '08 $ 170 00C 6,50 11.08.200¢ 11.08.2007 100,6¢ -0,03 6,01 6,46 58,2 /1304 1,23
Peneccanc '0¢ $ 250 00C 8,75 17.11.200¢ 17.05.2007 100,8€ -0,21 8,37 8,68 304,1 /3662 2,20
Pocbark ‘08 $ 300 00C 9,75 24.09.200¢ 24.06.2007 104,0€ 0,10 7,90 9,37 2571 /3094 1,50
Poccenbxosbank '1C $ 350 00C 6,88 29.11.201C 29.05.2007 103,13 -0,02 590 6,67 57,2 1193 3,10
PoccenbxosbaHk "1 $ 700 00C 718 16.05.201¢ 16.05.2007 105,6€ -0,07 6,05 6,79 68,1 | 1438 478
PoccenbxosbaHk '1€ $ 500 00C 6,97 21.09.201¢ 21.09.2007 102,6¢ 0,04 6,26 6,79 192,0 | 2558 3,76
PycCranpaprt '07 $ 300 00C 8,75 14.04.2007 14.04.2007 100,13 0,13 -35,81 8,74 -4143.2 | 40418 0,00
PycCranpapr '08 $ 300 00C 8,13 21.04.200¢ 21.04.2007 100,34 0,06 7,17 8,10 2319 /2897 0,92
PycCranpapt '15 $ 200 00C 8,88 16.12.201¢ 16.06.2007 98,36 0,02 9,87 9,02 451,0 | 5142 2,97
C6epbark '13 $ 500 00C 6,48 15.05.201% 15.05.2007 103,62 -0,15 576 6,25 248 I 1152 4,87
C6epbark '15 $ 1000 00C 6,23 11.02.201¢ 11.08.2007 101,42 -0,01 567 6,14 352 /947 2,53
Cesepcrans '09 $ 325 00C 8,63 24.02.200¢ 24.08.2007 103,82 -0,03 6,38 8,31 98,4 /1613 1,68
Cesepcrans 14 $ 375 00C 9,25 19.04.2014 19.04.2007 108,54 -0,11 7,65 8,52 2127 I 2924 4,98
Cvbaxanembank '08 $ 175 00C 9,75 19.05.200¢ 19.05.2007 102,22 0,00 7,58 9,54 2131 213 0,98
Cvbaxanembank '0$ $ 350 932 9,00 12.05.200¢ 12.05.2007 101,87 0,05 8,00 8,84 2671 /3292 1,79
Cvbakanembank '11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 109,41 0,06 9,47 10,97 4137 | 4853 3,50
Cvbakanembank '11-2 eur 300 00C 8,30 16.11.2011 16.11.2007 102,2¢ 0,20 7,69 8,12 2366 /3082 3,61
CubHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.2007 108,13 0,12 578 9,94 268 /780 1,56
Curek '15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,0¢ -0,23 7,36 7,54 1747 | 2628 599
Cucrema '08 $ 350 00C 10,25 14.04.200¢ 14.10.2007 103,88 0,00 6,16 9,87 65,3 /1453 0,94
Cucrema '11 $ 350 00C 8,88 28.01.2011 28.07.2007 106,18 -0,08 6,98 8,36 160,8 /2328 3,14
TMK'09 $ 300 00C 8,50 29.09.200¢ 29.09.2007 103,4¢ -0,06 6,92 8,21 156,4 /2218 2,18
THK'07 $ 700 00C 11,00 06.11.2007 06.05.2007 102,77 -0,06 582 10,70 309 /821 0,51
THK'11 $ 500 00C 6,88 18.07.2011 18.07.2007 102,6¢ -0,16 6,17 6,70 54,1 | 1558 3,60
THK'16 $ 1000 00C 7,50 18.07.201¢ 18.07.2007 105,41 -0,18 6,70 712 99,7 /1978 6,57
THK"17 $ 800 00C 6,63 20.03.2017 20.09.2007 99,23 -0,16 6,73 6,68 102,5 /2004 7,14
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,27 0,08 8,73 9,10 326,8 / 3832 0,74
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10,50

10,00 -

9,50 -

9,00 -

8,50 -

8,00 -

7,50 -

7,00 -

PbiHOK eBpooGnUrauuii (no gropaumm obszaTenscTB)

® RusStand 15 (B-/Ba3)

® Sibacadembank '11-2 (B1)

® Bank SPB'09 (B1)

Kazanorgsintez '11 (B-)
HCFB '08 (Ba3/B-) ®

® Zenit'09 (B1)
°

Alfa Bank '15 put (Ba2)
Renaissance '09 (Ba3/B+)
°

[ ]
Rosbank '09 (53.3) Sibacadembank '9 (B1)

Eurochem 12 (BB-)

® RusStand '08 (B+/Ba2)
Sibacadembank '11-2 (B1, eur)@ °
MBRD '08 (B1/)

® ® Sibacadembank ‘08 (81/8-) .

Alfa Bank '09t (B+/Ba3) /

Sistema ‘11 (B3/B+)

Sistema '11 put (B3/B) |
® TMK'09 (B2(p)/B+)

Alfa Bank 17t (B+/Ba3)

©® NKNH '15 (B1)

® Evraz 15 (B1/BB-)

¥
" Severstal 14 (B1/BB-)

SINEK 15 (Ba1)

o ® Vimpeloom'16 (Ba2iBB+)

TNK 16 (Baa2/BB+)

WBD '08 (B2/B+) ~~" Vimpelcom "1 (Ba2/BB+) ° ® TNK'17 (Baa2BB+)
Evraz‘OQ(BﬂéE-/) Bol 13 put (B221) ° . ® Cazprom 20 (B88+) Gazprom '34 (A3/BBB)
6,50 - Z wrho Bayme.) @ MTS'12(Ba3fBE,) ® Gazprombank 15 (Baa1/BB-)
’ MMK ‘08 (Ba3/B8) - N ALROSA 14 (BB-/Ba2 : °
‘ . iegaton 04 (Ba32/88) & ( ) ® Gazprom ‘22 (A3/BBB)
Severstal"09 (B1/BB-) Vimpelcom 10 (Ba2/BB+) Rosselkhoz 16 put (/Baat)
Sistema ‘08 (/B+) o X g | pe @ Gazprom '16 (A3/BBB)
Vimpelcom '09-(Ba2/BB+) ICB'15 (A3/) Mexico '26 (Baa1/BBB)
B0 08 (Baa2BBB-) TNK 1 (Baa2/BB+) ® Rosselkhoz 13 (/A3)
6,00 MTS '08 (Ba3/BB-) © BoM 10 (A3) I
1CB 08 (A3) ® @ Gazprom 13 (A3/BBB) SR
TNK '07|(Baa2/BB+) ALROSA 08 (BB-/Ba2) oM A Rosselkhoz 10 (/A3) o [ — .
MinFin V| (Beg2/BBB+} @ ickel ' T ASTBEET - ® Sberbank 13 (A2
inFin VI (63g; - o Gazprembank 08 (Baat/B,)  \omickel 09 (8a2/B8+) @ VTR 11 (A2/BBB+) @ Sberbank13 (A2)
y - ) ® Gazstream 13 (A3
MinFin V (Baa2/BBB+) SlbnaWiBaG/EB-) Sberbank '15 put (A3) © MinFin VI (Baa2/BBB) g
),
- [ —— " .
5,50 VTB '08 (A2/BBB+) Mexico ‘15 (Baa1/BBE) .
P / g @ Gazprom '17 (A3/BBB, eur)
p — B
Gazprom '09 (A3/BBB) o 6o 15 (AJBBB, eu) A Moscow '16 (Baa1/BBB+)
VTB 5 call (A2BBB)  Gazpr0m 12 (A3/BBB, eur) o
_—Aties 14 (AAA/AGa))
5,00 + e
Gazprom 10 (A3/BBB, eur).
P Moscow 11 (Baa1/BBB+)
4,50 -
Aries '09 (Baa3/BBB, eur)
=]
4,00 T T T T T T T T T T T 1

6 7
moz. Aropauus, net
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Fixed Income Daily 12 Anpens 2007

PbIHOK eBpoo6nurauun
0XOQHOCTb, %
P 06Lem, Mn —_— Dara [Dara cneg. LleHa floxon o0 Mog.
y pyb6. Y norateHus KynoHa 3aKpbITUA Tekywan Miopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,73 0,06 6,10 6,02 97 262
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 020 6,86 7,19 80,1 228
BTG '09 10000 7,00 13.04.2008 13.10.2007 101,40 020 6,24 6,90 414 1,84
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,58 0,08 7,02 721 81,1 251
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,55 0,00 6,35 6,09 -40,3 403
Ry 2000 6,00 14.02.2012 14.02.2008 98,67 0,16 6,32 6,08 434 404
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,48 0,01 6,20 584 24,1 331
PXO 12 12570 8,38 31.03.2012 30.06.2007 103,50 -0,20 752 8,09 76,6 403
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 100,51 -0,50 9,98 1045 459,0 095
Poc6ark '09 7000 8,00 30.09.200¢ 30.09.2007 100,90 020 757 793 157,2 219
YPCA 10 5000 9,13 26.02.2010 26.08.2007 100,95 025 8,74 9,04 2574 245
PbIHOK py6neBbIx eBpoobnurauuii

11,00 +

10,50

10,00 - ® PeHeccaHc '08 (B2/B-)

9,50 +

9,00 +

® YPCA'10 (B1)

8,50 +

8,00 +

7’50 | ® Pocb6aHk '09 (Ba3) ® PX[ '12 (BBB+/Baa2)

7,00 - ® [asnpombaHk '10 (BB+/A3)

® BaHk Mocksbl '09 (A3) NDF Curve
6,50 -
N ® EBPP'12 (AAA/Aaa)
® BTE '09 (BBB+/A1 )
® ABH AMPO 10 (AK-/Aa1) KW "12 (AAA/Aaa)

6,00

5,50

5,00 +

4,50 -

4,00 \ ‘ ‘ ‘

IO

YPANCUB

DWHAHCOBASA KOPNOPALIMA

4

netT 0o norawleHus

PedTuHr

AA-/Aat
A3
BBB+/A1
BB+/A3
AAA/Aaz
AAA/Aaz
AAA/Aaz
BBB+/Baa2
B2/B-
Ba3
B1
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Fi _ YPANCUB
ixed Income Da“y WL ®VHAHCOBAS! KOPMOPALIS
Ay

busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

MonuTtuka / AkoHOMMUKa

Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npeaHasHayeH UCKIIOUNTENBHO ANt MHEOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbCcTBax aToT GlonneTeHb He AOMKeH
MCNosIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAINICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHbLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUN [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu ad@unupoBaHHble NULA HEe HeCcyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsIMble MU KOCBEHHbIE YObITKM OT MCNONb30BaHWS HAcTosLLero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOpPMauMsi HE MOXEeT BOCNPOU3BOAUTBLCS MNU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
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