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BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

CIMUNI M Corps

MynbC PbIHKA

Mnpa gonn. 3a MOCneaHion  Hedernio

e PocT pybna npogonxaercs
Buepa n cerogHsi yTpom €BpO poOC MO OTHOLUEHWIO K Jonnapy, npeBbiCyB
otmeTky 1,35 gonn./eBpo. Cenvac eguHasg BantoTa Topryetcs B Touke 1,3530
ponn/espo.

e Ha uem nokynaror Aukcu?
[MKCKM — PO3HUYHBIA puTennep, Bblpydka koTtoporo 3a 2006 r., no oueHkam
MeHeKMeHTa, npeBbicuna 1
poxopHoctb Auken-1'11 cHmnsunace ¢ 11,3% po 10,62% npu cyLecTBEHHO
BblpocLLEM 06bEME CAENOK.

e Marnesur vs PMK: rge npaBay mckarb?
Buepa coctosncsa aykuuoH no pasMeLleHuo BTOPOro BbiMycka obnuraumn
komnaHun «MarHe3aut» obvemom 2,5 mnpa. py6. CrtaBka nonyrogoBbiX
KyrnoHOB A0 ocepThl Yyepe3 ABa roga Obina yctaHoBneHa Ha ypoBHe 8,75%,
4YTO COOTBETCTBYET AOXOAHOCTM 8,95%.

[

X5 nogreBepauno IPO

JIngep NpoaoBONbLCTBEHHOMO puTanna X5 oduumanbHO noaTsepanna nnaHbl
nposegexnsa IPO B 2007 r. MNMpodae akumMn OON3IMUCCUN HA CYMMY CBblLLE
1 mnpa pgonn., X5 HanpaeBuT cpeactBa Ha (UMHaAHCUPOBaHWE BO3MOXHbIX
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JIVAEPbLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)

Llextpren-4
TpaHcmat-2
TNykown-3
TNeHaHepro-2
Mocksa-47
Mock 06m-4
Pocbatik

Meven

MAKPOCTATUCTUKA

13.04.2007 Mpea. peHb

nprnobpeTeHnn, a Takke OpraHNYecKkoro pocra ceTu.

e CoppyxectBo-1 coxpaHseTr ancamg

Bbinyck CoppyxecTBo-1 B nocrnefHee BpeMs pafjoBan AepxaTteneii pocTom

KOTUPOBOK.

TAKXE B HOMEPE

MTC/BbIMNENKOM

MapToBCcKkaa cTaTUCTUKA
oTpa3una Hebonblwon pocTt
aboHeHTCKuX 6a3

Buepa arentctBO AC&M onybnukosano
CTaTUCTUKY MO PbIHKY COTOBOW CBSI3W 3a
MapT. MTC nokasana poct obuero yncna
aboHeHToB Ha 0,5% oOTHOCMTENbHO
cdeBpana go 75,5 mnH, a Bbimnenkom
CMOr yBenuuuTb aboHeHTcKylo 6a3y Ha
1,4% po 56,8 mnH. B Poccun MTC u
BbiMnenkom  yBenuuunu  cBou  6Gasbl
aboHeHTOB COOTBETCTBEHHO Ha 0,5% u
0,8%., cotoBaa xe TenedoHu3auma B
Poccun pgocturna 106,8%. [Mpu Takom
ypoBHe  TenedoHusauum  abCcomnTHOe
KONM4YecTBO abOHEHTOB Yy omnepartopa yxe

BbIMMENKOM

CunbHbIEe, HO OXXMaaeMble
pe3ynbTaTbl
3a IV kesapran 2006 r.

Buepa Bbimnenkom onybnukosan
duHaHcoBble pesynbTtatel no US GAAP
3a IV keaptan 2006 r. Belpyyka koMnaHuu
Bo3pocrna Ha 6,8% c YPOBHSA
npegbigyllero Keaptana M cocTaBuna
1,45 mnpg ponn., Ttorda kak EBITDA
cHusmnnacb Ha 4% po 690 mnH gonn. Ha
4ncTon npubbINM HeraTMBHO CKa3anacb
pasoBas cTaTbs — CO3[aHWe pe3epBa nopg
BO3MOXHO€E norawieHue Hanoroeom
3a0MKeHHOCTW Ha cymmy 15,8 mnH gonn.
(HAC) nntoc 26,7 mnH ponn. (Hanor Ha

Ocrtartku Ha kopcyeTax LB, mnpa py6. 397,8 413,8

O6meHHbIN kype LIB PO, py6. 25,86 25,92
O6meHHbIit kypc USD/EUR 1,3505 1,3459
LleHa Ha HedTb URALS, $/6app. 64,99 64,18
Pesepsbl LB PO, Mnpa $ * 338,7 6,1
MIBOR, % 3,9 38

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 2,8-3,3 3,3-3,5
BaHku BToporo kpyra, % 3,3-3,5 3,5-3,8
baHku Tpetbero kpyra, % 3,5-3,8 3,8-4,3

“Mpepblaywas Hepens

[0 0) o7 1 T cmp.6
He MMeeT BOoNbLUOro 3Ha4YeHUs!, PbIHOYHbIE
Xe JONN KpynHemwmx KoMnaHui coToBOWM
CBA3U B LIENTOM HE U3MEHUNUCD...... cmp.5 CTATMCTMKA ....................................... cmp.7
HoBocTH
<+ BbiMnenkom c mons noBbICUT NnaTy A5 ocTanbHbIX onepaTopos, Bkntoyas MTC

n MeradoH, 3a 3BOHKM Ha ero ceTb — C HblHelwHux 0,95 py6 go 1,1 py6. 3a MUHyTY.,
coobLwun BuLe-npe3naeHT komnanum Omutpuin MneckoHoc. [MHeTpdakc]

<+ 12 anpena 2007 r. Ha MMBB cocTosinock pasMelleHne BTOPOro BbiMycka
obnurauun OAO «ESCK» obLlienn HoMuHanbHOW ctoumocTeio 1 mnpa py6. B xope
ayKkumoHa Obino nogaHo 45 3asiBOK MHBECTOPOB 06WMM obbemom 1,9 mnpa.pybnen c
npegnaraemow nepBon CTaBkom kynoHa oT 8,2% Ao 9,2% rogosbix. MNpoueHTHast cTaBka
nepBoro KyrnoHa onpegeneHHa B pasmepe 8,74% rogoBbix. OddekTMBHAA LOXOAHOCTb
obnurauuin Kk TpexnetHeh odpepte coctaBuna 8,93% ropoBbix. o pesynbratam
pa3mMeLleHns yaosneTsopeHo 18 3asBok nHeectopos. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Pocm py6nsi npodosmkaemcsi

Buepa u cerogHst yTpoM €BpO pOC MO OTHOLUEHWIO K AOnnapy, MpeBbICMB
otmeTky 1,35 gonn./eBpo. Cenvac egnHas BantoTa Topryetcs B Todke 1,3530
ponn/espo. 3Ta AMHaMMKa NONTHOCTbIO COOTBETCTBYET HALLMM OXMOAHWSAM — B
nocrnegHee BpeMsi Mbl HEOOHOKpPATHO TOBOPWMM O TOM, YTO KypC €BpO
OBUXKETCS B paMkax BOCXOASILLEro TpeHAa, UMes Lenbl Kak MUHUMYM CBOWA
ncropuyecknin makcumym 1,3667 gonn/espo.

CooTBeTCTBEHHO, U pybnb, KpPenko NpuBSA3aHHbIN nape Aonnap-eBpo
61BanOTHON KOP3WHOW, POC B MOCNefHee BpeMs OTHOCWUTENbHO Aonnapa,
OOCTUTHYB K CerofHsilLHeMy yTpy Toukm 25,82 py6./gonn.

Haw nonoxuTenbHbI B3rNsS4 Ha €BpO NO3BOMAET OXMUAATb, YTO B Onvkanwime
Mecsiubl pybnb MOXeT okas3aTbcsi y OoTMmeTku 25,6 gonn/pyb, npumepHo
COOTBETCTBYIOLLEN Hallen Lenu no eBponenckon BamnwTe, U Bbllle, ecnn B
pesynbTaTte YKpenneHuss no OTHOLIEHW0 K Jonnapy €eBpo  MWHyeT
ypoBeHb1,3667 gonn/espo.

Heobxogmmo 0cobo0  OTMETUTD, 4yToO NoNoXuTenbHble nepcneKkTuBbI
HaUWOHanNbHOW BantoTbl ABMSIOTCA OAHOW M3 rMaBHbIX COCTaBNAOLMX HaLLEro
NO3NTUBHOIO B3rndaa Ha NepcnekTuBbl pPbIHKa py6]’IEBbIX obnuvraunn, Ha
KOTOPOM MbI yXXe AaBHO pekoMeHayeM B LeNOoM OTTallkKuBaTbCA OT MOKYMNKA.

Ha yem nokynarom Qukcu?

[Ounkecn — po3HUYHBIA puTennep, Bbipyyka koToporo 3a 2006 r., no oueHkam
MeHeKMeHTa, npesbicuna 1 mnpa gonn.

3a nocnegHwol Hegento poxoaHocTb Auken-1'11 chHmsmnace ¢ 11,3% no
10,62% npwu cyliecTBeHHO BblpoclleM obbeme caenok. 3a nepuog ¢ 6 no 12

anpensa Obino 3aKn4eHo COenoK Ha CymMMy OKOno 1 mnpg py6 no
HOMWHany.

BonbLon uHTEpec K BbIMyCKy, MOAKPENMEHHbIN 3HAYMTENbHbIM 06bEMOM
TOProB, HABOAMT Ha MbICMb O TOM, YTO HEKOTOpPbIE YYAaCTHUKWM pbiHKA MOryT
3HaTb Mnu ¢ bonbLUOK Jonen yBepeHHOCTW npegnonarate, 4to B 2007 r. IPO
Ovken Bce-Takum coctouTcsi. B aToM cnyyae MOXHO oxuaatb ObiCcTporo
YNyYLWEHNsT KPEAMTHOrO Ka4yecTBa, CHWXKEHWS OTHOCUTENBbHOW W, BEPOSITHO,
abConoTHOM OOMroBOM Harpy3ky KOMMaHuuM, 4YTO OacT el BO3MOXHOCTb
COXpPaHUTb BbICOKME TeMmMbl pocta ceTu. [o3nTMBHbIE COABUMM He 3ameanar
OTpa3uTbCs Ha LeHax obnurauuii, KoTopble B pe3ynbTate MOryT MpeBbICUTb
100% HoMMHana. Takum obpasom, NMOKynKW, KOTOpble Ha4Yanuck Ha ypoBHe 93-
94% npuHEecyT XOpOoLUUA JoX0z,.

BaxHbIn hakTop nogaepXku KpeamTocnocobHOCTM KOMNaHMM — ydacTue B ee
kanutane doHAa npambix nHeectuumi Citigroup, ceirpan ¢ SMUTEHTOM 3M1yi0
wyTky. MNpegnonaranocb, 4To yyactme doHaa B KanuTane [uMkcn npuHecet
BbIrodbl WMHBECTOpam, 3a COobniogeHWeM YbWMX WHTEpPecoB, Kak W CBOMUX
cobcTBeHHbIX, ByaeT cneanTb MHOCTPaHHbIN NapTHEP.

OpHako pagyxHble MepcnekTuBbl OblM OMpadeHbl Yepenonl HempUATHBLIX
cobbiTnii. CHavyana 6bino otnoxeHo IPO komnaHuu, 3annaHMpoBaHHOE Ha
2006 r., noToM cTano W3BECTHO, YTO W3MEHeHWe MnpaBun yyeTa CPOYHbIX
caenok no MC®O noTtpeborano ot [ukcn copmMupoBaHUs pesepBa Mop
obecneyeHne BO3MOXHOIO MCMOMHEHUST OMUMOHa MyT, MPoAaHHOro doHay
npsiMbIX MHBECTULMI BMecCTe ¢ Jornei B kanutane. o ycnoBusiM onuuoHa
KOMMaHuss o6s3yeTcs BbIKyNUTb BCE MPUBUIMErMPOBaHHbIE akuum y coHaa
Citigroup no uUeHe, paccuMTaHHOM C y4eToM exerogHon goxogHoctn 35%, B
cny4yae, ecnu komnaHuen He 6yget nposegeHo IPO go anpens 2009 ropga.
CymMMa MHBECTMUMI, Ha KOTOpyt Hauucnsietcs crtaBka 35%, coctaBnsieT
43 mnH. ponn. Kpome Toro, B CBSI3W C M3MEHEHWEM MpaBui y4eTa KOMnaHus
[ofmkHa 6blna nepeknaccnduumpoBaTth oo oHaa, nepeBeds ee n3 cratby
«Kanutan» B «OONTOCPOYHble 006s3aTenbCcTBa», a Takke CHOPMUPOBaTb
pe3epB, OTPAXEHHbI B OTYETE O NpUOLINAX U yObiTKax. B cnyyae npoBeaeHus
IPO HeraTnBHOE BnusHWE Ha PUHAHCOBbLIE NOKa3aTenu nponager.

oToT ¢akTop He okasarn Obl CTOMb HEFATMBHOIO BNIUSHMSA Ha LeHy obnurauun,
KOTOpaaA onycCkanaCb HUXe 92% HomuHana, ecnu Obl He 3asiBRNeHue

MeHe)KMEHTa KOMMaHWW, chenaHHoe B XOAe BCTPeYM C WMHBECTOpamu B
Hos16pe 2006 r.
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LleHbl Ha HedTb U pe3epBbl LIB PO
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KomnaHus o6bsiBUNa, 4TO OTKasblBAeTCs OT pasMelleHus oBnurauyoHHOro
3aliMa Ha cymmy 4 Mnppg py6. v yBenuueHust gonra, npeferibHoe abGcontoTHoe
3Ha4YeHue KOToporo Bbino ycTaHOBMNEHO Ha ypoBHe 250 MnH Jonn.

ExerogHbii 06beM MHBECTMUMIA, HeobXoaumblA AN nopAep)XaHus TemroB
pocTa komnaHuM Ha ypoBHe 50% B rog, oueHuBaetca B 120-150 mnH gonn.
Takum obpas3om, ee pOCT, Tak Xe, kak U (uHaHcoBasi YCTOWYMBOCTb OyayT
HaxoauTbCs B KPUTMYECKOW  3aBMCMMOCTM  OT  MpoBeAeHus IPO,
3annaHupoBaHHoro Ha nepsoe nonyrogune 2007 roga.

B Tekywem rogy [ukcu nnaHupoBano npoduHaHcMpoBaTb 3a  cyeT
cobcTBeHHbIX cpeAcTB 55 HOBbIX OOBLEKTOB W elle CTOMbKO Xe 3a cyeT
cpeacts oT nposegeHusi IPO. B Ttom cny4vae, ecnu IPO He cocToutcs,
KOMMaHUSI OTKaXeTCs OT MpUBIEYEeHUs OOMNOSNHUTENbHBIX PECYypcoB U He
CMOXeT peanun3oBaTb BbICOKME TeMIbI pocTa.

MazHe3um vs PMK: 20e npaedy uckams?

Buepa cocTtosncs aykuuoH Mo pasMelLeHuo BTOPOro Bbinycka obnuraumi
komnaHun «MarHe3ut» obbemom 2,5 mnpa. pyb. CraBka nonyrogoBbiX
KyrnoHoB [0 odepTbl Yepe3 ABa rofa Obina ycraHoBneHa Ha yposHe 8,75%,
4TO CcooTBeTCTBYET AoXxoaHOCTU 8,95%. 31O Ha 256N HMXKEe ONTUMUCTUYECKOWN
rpaHuubl cnpaBeanvMeoro ananasona 9,2-9,3%.

BykBanbHO 3a HECKONbKO AHEW A0 3TOro Mpowso pasmelleHne AeblTHoro
BbiMycka TpexneTHux obnuraumi Pycckon megHonm komnaHwuv. lMonyrogosble
KYyMOHbI Ha BeCb Nepuog obpalueHus Obiny YCTaHOBIMEHbI HA TOM e YPOBHE —
8,75%, COOTBETCTBEHHO, UX AOXOAHOCTb K noralweHnto coctasuna 8,95%.

Mbl cuMTaem, 4TO KpeauTHbIN cnped Mexay Bbinyckamu MarHe3nT-2 n PMK-1
OOMmxeH ObITb Wwupe, Yem 156n, oBycnoBneHHbIe pa3HULIEN B CPOKaX.

M3 gByx BbinyckoB PMK 6bin Gonee cnpaBenvMBO OLEHEH WMHBECTOpPaMW,
notpeboBaBwuMK Npemuio 6onee 406n k Ypananektpomeab-1, 4OXOOHOCTb
KOTOpOro no utoram Ha aykumoHa 6-ro anpens coctasuna 8,42%.

CraBka MarHes3unT-1 gomkHa Ha 20-306n npeBblwaTbh JOXOOHOCTb o6nuraumii
npeanpusTUiA Maron MeTannyprum u ropHogobbiBatolero 6usHeca u, Takum
ob6pasom, ToproBaTbcs B ananasore 9,2%-9,3-%.

X5 nodmeepdusio IPO

Jingep npogoBONbLCTBEHHOrO putanna X5 oduumansHO nogTBepanna nnaHbl
nposegeHusa IPO B 2007 r. lNMpogaB akuum OOMN3IMUCCMM HA CYMMY CBbILLE
1 mnpg ponn., X5 HanpaBuT cpeacTBa Ha UMHAHCUMpPOBAHWE BO3MOXHbIX
npruobpeTeHun, a TakkKe OpraHM4eckoro pocta ceTu. 3aecb onpeaeneHHo
naeT peyb O BO3MOXHOM MCMOMHEHWM onumoHa, aatowero MaTepoyke npaso
nprobpecTn ceTb runepmapkeToB Kapycenb B nepsom nonyrogmm 2008 r.

Ha HOBOCTHOM (bOHe, CBMAETENbCTBYIOWEM O BbICOKOW BEPOSTHOCTU
ncnonHeHus onumoHa X5, aeboTHbIN Bbinyck Kapycenb-1 npakTuyeckn goctur
Halen uenu u TopryeTcsa cemvac Ha yposHe 8,56% (uenb — 8,5%). Mol
coxpaHsieM pekomeHgauuio flepxatb no Beinycky Kapycens-1.

Codpyxecmeo-1 coxpaHsiem ancatid

Beinyck CoapyxectBo-1 B nocrnegHee Bpems pagoBan AepxaTtenen pocTom
KOTUPOBOK.

Mocne Hayana BTOPMYHOrO O6paLleHUs LieHa oGnurauuii onycTunacb Huxe
HOMMHana u goxogHocTb CoapyxecTBo-1 JOnroe Bpemsi Haxoaunach Ha
HeornpaBAaHHO BbLICOKOM Ansi 3MuTeHTa ypoBHe 11% u© Bblwe. Mol
pekomeHngoBanu npuobpetate dymaru ¢ uensto 10,5%. Cenvac, korga Bbinyck
Topryetca ¢ AoxoaHocTtbio 10,75%, Mbl coxpaHsieM pekoMmeHpauuio MokynaTb
n Hawy uenb 10,5%.

[MO3NTUBHBLIN HOBOCTHOW (POH, B YaCTHOCTW, 3aBepLUEeHWE CTpPoMTenbCTBa
rny6oKOBOAHOrO MOPCKOrO arpapHoOro TepMmuHana WM CKOpbIA ero 3anyck, a
TaKKe YyBenuyeHwe kamutana Ha 44 MPH  Jonn., KOTOpoe  OKaxeT
GnaronpuaTHoe  BRUSIHWUE  Ha  CTPYKTYpy  MaccusBoB,  CMOCOGCTBYIOT
YMEeHbLUEHNIO HeonpeAeneHHOCT OTHOCUTENMbHO CPOKOB 3arnycka COEeBOro
npoekTta B KanuHuHrpage. YcnewHas n cBOEBpeMeHHas peanusaums npoekTta
ABMSETCS KMoveBbIM (hakTOPOM pocTa CTOMMOCTM AOMroBblX 06s3aTenbcTB
KOMMaHuw.

13 anpena 2007 roga 3




Fixed Income Daily

C Gonblion Jonen yBEpeHHOCTU MOXHO yTBepxAaaTtb, 4YTo CopapyxecTso-1
obnapgaeT Takke CyLeCTBEHHbIM [ONIOCPOYHBIM MNOTeHumManoMm pocta (B
[oxogHocTn — Huxke Hawen uerm 10,5%), koTopeii OyaeT peanusoBaH B
pe3ynbTaTe ynyyweHns OornepaumMoHHbIX MoKasaTenewn: 3anyck KoMmrnnekca no
nepepabotke con B KanuHuHrpage npvBeAeT K MoYTW ABYKPATHOMY POCTY
Bbipyykn yxe B 2007 r., B TO Bpems kak Opems duHaHCMpOBaHWSA
KanuTanbHbIX 3aTpaT — 4eno MNPOLLOro.

B3251510 Ha pbIHOK

Ham npeacrtaBnsietcs Hauboriee BeposATHbIM, YTO [Oaxe B criyvae
NOCTENEHHOIO pocTa AoXoaHOCTU Treasuries cambiM BaXHbIM (PaKTOPOM AJ1s
pyGrneBoro pblHKa OOGMUrauuii CTaHeT [OCTaTOYHbI YpOBEHb CBOGOAHOM
NMKBUZHOCTM, KOTOpPbLIN HabnogaeTca B NepBoV NonosuHe anpens. B cessu ¢
3TUM Mbl OCTaeMcsl CTOPOHHMKaMW GOMblUOW AlopauumM KM pekoMeHayem
AepxaTb Ha No3vuUMK ANMHHbIE ByMari.

Amumputi fydkuH, CFA, dudkindi@uralsib.ru
Kumu lMaHyxaea, pantskhavaks@uralsib.ru

PbIHOK eBpoOoGnurauvm
KOMMEHTAPMUMU NO PbIHKY

CyeepeHHbIe egpoobiuzayuu

XoTs onybnukoBaHHasi BYepa B CLUA skoHOoMMYeckasi CTaTUCTMKa OKa3anachb
HeraTMBHOM Ans obnuraumii (POCT LEH Ha WMMMOPT, a Takke YBenuyeHue
nepBUYHbIX obpalleHuMn 3a nocobusimm no 6e3paboTuue), pbIHOK HUKAK He
oTpearMpoBan Ha Bblledwme AdaHHble. B utore poxogHocTb 10-neTHMx
Treasuries octanacb Ha npexHem ypoBHe — 4,73%.

Ha pasBuBalWMXCA pblHKAX OTMEYeHa He3HauuTenbHas Koppekuwus,
Bbi3BaBLUAs HEKOTOpoe pacwupeHne cnpegos — EMBI+ Belpoc Ha 36n.
CHu3nnuch ueHbl Ha obnuraumm ApreHTuHbl, BeHecyanel, QkBagopa, Typuwmu,
npaega, nog [OencTBMeM BHYTPEHHUX MNOMUTUYECKUX WU IKOHOMMUYECKNX
pakTopoB. MupoBblE PbIHKM MOMy4YaT OCHOBHOW, Ha Hall B3rnsg, MMNynbc
3TOM Hedenu cerogHs, Korga BbIAyT AaHHble no PPl — no nporHosam
3KCMepToB, nHAaekc Bbipoc Ha 0,7%.

Poccuickne cyBepeHHble o0b6nuraumm BYepa He3HaYNTENbHO CHU3WUNCH BCriesn,
3a 6asoBbiMM akTMBamu. Kotupoekm no Poccum ‘30 yTpOM OMyCTUIUCL YyTb
Hke 113%, roe obnurauum n 3akpbinucb. Cnpep 6ymarm k UST10Y no
npexHeMy ocTaeTcs Ha ypoBHe okoro 1006mn.

KopnopamuegHbili cekmop

B kopnopatuBHOoM cermeHTe BYepa He Habnwganocb CyLIEeCTBEHHbIX
nsmeHeHui. Cpgenok nNpakTUYeckM He Mpoxogwuno, Ho u3  Bymar
KasaHboprcuHTesa akTMBHOCTb MepemecTunace B obnuraumm EBpasa Ha
BOSIHE CMyXOB O HamepeHuu komnaHuu npuobpectn kaHagckyt IPSCO (cwm.
BYepawHun o63op YPAJICUBA). T[locumTaB, 4TO nokynka noTpebyet
pasmeLLeHs HOBOro Bbinycka obnurauwi EBpasa, pblHOK oTpearnpoBarn Ha
HOBOCTb Mpoaaxamu 6ymar KomnaHuu, Mnocrne 4ero nocregoBanu MoKymnku
NoAeLIEeBEBLUNX MHCTPYMEHTOB, W LieHbl BHOBb YCTPEMUMUCH BBEPX.

YTo KkacaeTcs pblHKa POCCUMICKMX eBpoobnuraumii B LENOM, TO Mbl Moka
pekoMeHAyeM BO3[epXKMBaTbCA OT NOKYNKu Bymar ¢ «ANMHHON» Aropauunent.

PexomeHdayuu:

- EBpoXum 12 — uenb 7,35%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK 16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- CeBepcranb 14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk ‘09 — nokynatb HeJOOLEHEHHbI BbIMYCK KAYECTBEHHOrO AMUTEHTA.
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Bbieod: HecMoTps Ha BbICOKYIO TEKYLLYH BONATUILHOCTL U HeKoTopoe
nafeHue, Mbl He OXWMOAeM 3HAYUTENbHOTO UTOTOBOrO U3MEHEHMUSI KOTUPOBOK
KopriopaTuBHbIX eBpoobnuraumnii. C yHAaMeHTanbHON TOYKM 3peHusi, hakT
CHWXXeHUs1 yucToro gomnra PO u oTcyTCTBME NEPBUYHOTO MNPEeanoXeHUs B
CyBepeHHbIX GOHAax OaeT OCHOBaHMSI 0XnAaTb CHWKEHWUS MX OOXOAHOCTM, a
Takke [OXOAHOCTM ByMar KBasurocyOapCTBEHHbIX KOMMaHuii. B HacTosuwee
BPEeMsi POCCUICKME CyBEpeHHble OBnuraumM, Ha Halw B3rnsg, HeOoOoLEeHEHbI
PbLIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

BbIMMNENKOM

CunbHbIe, HO OXXMaaemMblie pe3ysbTaTbl
3a IV ksapTan 2006 r.

PesynbTtatbl 3a IV kBaptan 2006 r. He ctanu cropnpusom. Buepa
BeiMnenkom ony6nukoBan duHaHcoBble pesynbtatel no US GAAP 3a IV
kBaptan 2006 r. Belpydyka KomnaHum Bospocna Ha 6,8% C ypoBHSA
npeablgylwero kBaptana v coctasuna 1,45 mnpg gonn., torga kak EBITDA
cHuaunacb Ha 4% po 690 mnH gonn. Ha uucton npubbinu HeraTMBHO
ckasanacb pas3oBas CTaTbs — CO3aHue pesepsa Nnoj BO3MOXHOE foralleHune
HarnoroBow 3ag0SMKeHHOCTM Ha cymmy 15,8 mnH gonn. (HOC) nntoc 26,7 mMnH
aonn. (Hanor Ha NpuobLINb).

Poct Tpacdhmka cnoco6cTBOBan yBenv4Y4eHUH BbIPYYKU, OAHAKO obLwme
aAMMHUCTpPATMBHbIE 3aTpaTbl TaKXe BbIPOCNU. 3aMeTHbI POCT BbIPYYKM
BbimMnenkoma B cTan CrnefcTBMEM YBenuyeHust Tpadmka Ha aboHeHTa Ha
3,9% oTHOCMTENBLHO Mpeablayllero keaprtana 4o 126 MuHyT. 3TO O3Havaer,
yTo ycunusi BeimMnenkoma no CTUMYyNMPOBaHMIO MONb30BaHMSA MOOWUIBHON
cBA3bl0 He npownu gapom. Kak pesynbtat, ARPU Bbipoc go 8,9 gonn.,
HECMOTpPSs Ha TPaAMLMOHHOE CHUXKEHWE AaHHOro nokasatens B IV keapTane. B
TO Xe BpPeMsi Ha OnepaLVoHHOW peHTabenbHOCTU HEeraTMBHO Ckasanucb
OonblUMe MapKeTUMHIOBblE pacxofbl, KOTOpble NpuBenu K 4-npoueHTHOMY
yBeNnu4eHuno 3aTpaT Ha npuenedveHvne aboHeHTta o 17,4 gonn. Kpome Toro,
30-npoueHTHOe nogopoxaHne AP Bbivnenkoma 3a OTYETHbLI Nepuof
MOBIEKNO 3a coOONM OOMOMHUTENBHBbIE pacxofbl, CBA3aHHbIe C peanu3aunen
onuuoHa ansa cotTpyaHukos. B ntore Hopma EBITDA cokpatunack Ha 5,3 n.n.
0o 47,5%, n Tem He MeHee 3TO — camblii BbICOKWUIA NokasaTtenb 3a |V kBapTan
3a BCHO UCTOPUIO AEATENBHOCTY KOMMAHWU.

PocT BoIpyuKkn, cHUEHWe peHTabenbHoCTH
Mokazatenu Beivnenkoma 3a IV ks 2006 r.no US GAAP, mne gonn.

IWEa. 2005 WMee. WWea. Mam zaee.,  Maw3aron 2006 Mam,

05 15 0 ¥ % ¥

BrpydKa Mip ZM1 1350 1451 T 58 408568 52
EEMDA 20 1571 T8 e = 4 2452 56
Hopwa EGITDA, % 451 489 52E 475 (5.3 14 S04 1.4
nicTaR npHbsms 152 615 268 1% (26) = 811 a2
Hopwa suemol npuliesny, % 967 18,2 187 136 (] a1 16,7 {2, 5]
ARPU 8 POCCHN, 0N, 7.1 75 &7 B9 23 54 T 53

HomoUHURL, Sednenyond, ouskea YPATCHES

PazoBblie cTaTbn yaapunu no YMCToM Npuboinm
Mpordossl W dasTmyeckue peaynsTatel 3a IV ks, 2006 r. no US GAAP, mnH gonn.

IV KB 06 YPANCHE KOHCAHCYE

I'¥ KE. 06N Pazy. % IV eE3. 05N Paak., %
Bripy<ta 1451 1381 51 1393 37
EBITCA a0 £51 0.2 a7 1,09
Hapaw ERITDA. % 47,5 500 28 42,8 23
YpcTan npmbeat 198 251 21,2} 247 13,8}
Hapua suomal npuleing, % 136 182 4.6 7.7 4.0
YpcTan npmbeink, CRODP. KE pAs0SLE CTATEM 230 251 (8.3 247 (6,89
Hopwa yucmol npudsmy, cropp. % 159 182 {23 17,7 1,8

E——
HoMOHHUALT Balnenvon, Sicombeng, cusHva YPANGHES

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmaHmuH Benos, belovka@uralsib
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MTC/BbIMNENKOM

Map‘roscxaﬂ CTaTUCTUKa oTpa3una

Heb6onbwon poct aboHeHTCKux 6a3

KonunuectBo aGoHeHTOB coToBOoWM cBsiau B Poccum elwe npogomkaer
pacTtu. Buepa areHtctBo AC&M onybnmkoBano cTaTMCTUKY Mo pPbiHKY COTOBOM
cBa3n 3a mapt. MTC nokasana pocT obuiero uvicna aboHeHtoB Ha 0,5%
oTHocuTenbHO deBpana o 75,5 MnH, a BbiMnenkoMm cMor yBenuuntb
aboHeHTCKyto 6a3y Ha 1,4% po 56,8 mnH. B Poccun MTC un Beimnenkom
yBenu4unm ceom 6asbl aboHeHTOB cooTBeTCTBEHHO Ha 0,5% u 0,8%., coToBas
xe TenedoHmnsauma B Poccum pocturna 106,8%. [Npu Takom ypoBHe
TenedoHn3aumn abcomnoTHOE KONMMYECTBO abOHEHTOB y onepaTtopa Yxe He
MmMeeT 6OoMbLIOro 3HaYeHWs!, PbIHOYHbIE XE [ONMN KPYMHEWLIMX KOMMaHWM
COTOBOW CBSI3U B LIENTIOM HE U3MEHMUIUCH.

Pasmep aboHeHTCkOM 6asbl yXe BTOpPOCTENeHHbIn pakTop. XoTs
HeKOTOPbIN NoTeHuman yBenuyeHns aboHeHTCknx 6a3, ocobeHHO B CTpaHax
CHI" 3a npegenamn Poccun, y pOCCUACKNX COTOBLIX KOMMaHWUIM COXpaHsieTcs,
AaHHbIN hakTop 6Gonblle He ABRseTcs Knw4veBbiM. [AnA AanbHen-lero
yBenuyeHns Bbipydkn MTC u BbIMNENkom KOHLEHTPUPYIOTCA Ha ynyylleHuu
ARPU kak 3a cyeT CTUMYyNUpoBaHus Tpadguka 1 noBblLEHNS 3(PdPEKTUBHBIX
Tapucos. Mbl B Uenom cuyntaem, 4To 06e 3T KOMMaHMM CMOTyT YCMeLlHO
peanu3oBaTb AaHHYIO CTpaTeruio.

Poct 3ameanunuca, Ho NnpogonmaeTcH

Janksie 1o poiHky mobunshod ceAan B MapTe 2007 1. M3MeHeHNE 33 MecAY

Map.07 tee 07 Nogen.* Ham. 3a Dons [1ORA 48CTa
L] WIH MIH MBC., % paHEd, % MOSEHHEHIA",
MTC
MociEa s 14 0,1 13 420 52,9
C.eteapbypr 27 27 0,01 04 04 230
PEmMOHBF i} ir2 0,1 03 4 101
YMC 2048 205 0.0 0.0 404 iy
YinyHpoduTa 7 15 0,1 47
Barash Communication 02 0,007 3T
SENOPYCCHR (HEKOHCOrMINY. ) 34 34 0,01 0,1
BLINnanEoM
MociBa 103 102 0,07 a7 T 26,2
. AMeTapbypr 20 z0 0,01 04 230 181
PEMMOHRIFE 350 357 03 03 o3 24
HazancTax 43 42 02 41
Yipanka 23 22 0.1 43
HIACTEH o1 01 0,02 153
11 11 0.1 [}
ApaHEEA 045 R 0,00 01
Fpvans om 0o 0,01
Maradod
MociEa 54 53 0,1 10 196 A5
C.eTaplypr 3,1 31 0,01 A 348 431
PamMOHL T =24 221 03 15 189 <
BONbWEA TPORER B Foccam 843 67,7
BoNbWaA TpoRez B Mockas a3 16
BONbWEA TPORES B PErdoHae™™ 805 53,5
Biearo PocciAA 15,1 1835 1.6 10
Tene@o4nzauns
PocoiA, T 1065 1s7 1,1 n.n
MociBa, % 1612 1596 1,6 n.n
C.AMeTepBypr, % 1385 1387 0,8 nn
Pemotet S 936 985 1,0 n.n
FammoHb it S 7.5 865 10 .0

HEICTEN ROAKTESEHNE
HEgooA Be3 Mookekl
+HPaconA Bea Mooiekl W C-Nemepbypra
Hemousuel ACM-CONSWNNG, DUERKE YPATCHES

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmaHnmuH Benos, belovka@uralsib.ru
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06bem, || KynoH, ToproBbIit ﬂlop, Caron
o pys. . M oq’pT OGBEM, pys. Mﬂ o

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnuvraumi

A6coniot-2 1000 9,70 | 02.mon.07 ' 04.mon.07  30.m0H.08 28 148 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 16,3 6370 80,01 91,00 aBTONPOM
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 25 389 100,15 100,45 aBTONPOM
ABTOMUP 1000 11,66 = 04.ceH.07 | 11.cen.07 01.ceH.09 51 29,1 100,30 100,50 TOProBnst
ArpoxomnauHI 1000 | 13,00 | 20.amp.07 | 20.mo0m.07 24.m0n.09 33 | 27,8 | 99,89 0,03 4994500 99,80 = 100,00 /= 14,09 13,031 13,01 | 024 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 14,0 || 100,05 +0,05 449 225 99,95 100,50 12,52 13,09 0,99 CTPOUTENBLCTBC
AnamaHT-2 2000 || 11,25 | 24.mait.07 | 24.mait.07 | 20.mair.10 14 | 37,8 11 100,00 0,01 290564/ 99,95 @ 100,05 | 11,65 11,091 11,25 | 0,10 CTPOUTENBCTBC
Ak 1070 11,00 | 01.moH.07 01.0ex.08 20,0 huHaHChI
Anxk-2 1500 11,00 = 01.a8r.07 01.cbes.10 34,2 109,78 110,25 huHaHChI
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 42,7 (huHaHChI
Avxk-4 900 8,70 | 01.man.07 01.cbeB.12 58,5 105,40 105,60 huHaHChI
Anxk-5 2200 7,35 | 15.anp.07 15.0kT.12 67,1 (huHaHChI
Anxk-6 2500 740 | 15.anp.07 15.mon.14 88,4 huHaHChI
Anxk-7 4000 7,68 | 15.anp.07 15.m0n.16 112,7 huHaHChI
Anxk-8 5000 7,63 | 15.m0H.07 | 15.mMap.14 | 15.moH.18 | 84,3 | 136,1 30501000 101,50 101,69 huHaHChI
Anx-9 5000 749 || 15.main.07 15.cbeB.17 1199 |1 100,78 | +0,18 90694792 100,75 | 100,90 7,56 743 | 544 hMHaHCI
Axbapc-2 1500 825 || 26.mon.07  26.mon.07 22.sm8.09 | 35 21,7 || 100,08 0,01 3000600 100,05 | 100,10 = 8,07 785 824 027 Ba3/B+ hMHaHCI
ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09 46 = 287 | 100,20 0,02 517032 | 99,90 = 100,25 | 10,27 994 10,97 | 035 TOproens
AmypmeTany 1500 9,80 ' 30.asr.07 26.cbeB.09 22,9 | 101,92 +0,07 43010700 101,85 101,99 8,85 9,62 1,62 MeTannyprus
AmypmeTann-Z 2000 9,15 | 31.asr.07 26.cbeB.10 35,0 MeTannyprus
Anteku 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.08 14,9 | 27,0 50675000 101,17 101,40 TOProBnst
Apbar-Mpectu 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 24 145 100,00 100,20 TOProBnst
Apkapa-3 1200 13,65 ' 04.0kt.07 | 02.0kT.08 31.map.11 | 18,0 &= 483 c/x
ApHect 600 10,30 | 25.anp.07 | 25.anp.07 29.anp.09 04 249 100,00 100,20 NPOU3BOACTBC
AtnaHT-M 1000 | 12,25 || 17.mai.07 | 15.Hos.07 13.H0s.08 72 | 194 || 99,88 0,17 1351724 99,85 99,90 || 12,81 11,89 1227 || 053 TOproBnist
ALBK-WHBecT-2 500 0,00 | 22.main.07 20.mait.08 13,5 90,00 NPOU3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 74 101,00 101,15 notpe6. ToB.
BanTumop-2 800 || 11,25 || 17.mait.07 = 24.main.07  15.Mai1.08 14 | 13,3 11 100,15 0,10 6012000 100,10 | 100,20 = 8,06 7,71 1123 1 011 notpef. ToB.
BaHaHa-Mame 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 66 308 100,30 TOProBnst
BawwkupaH-2 1500 8,30 | 28.m0H.07 | 19.map.09 09.map.11 | 236 & 47,6 | 100,80 +0,02 18293006 100,80 8,09 8,23 1,67 3HEpreTUke
Benox 1500 9,10 || 06.10H.07 03.10H.08 26,1 |1 100,35 | +0,07 676 688 | 100,30 = 100,40 9,11 9,07 | 1,83 Cbipbe
Benox-2 2000 9,25 | 30.a8r.07 | 27.a8r.09 23.¢eB.12 | 289 & 593 Cbipbe
Benblit hperat 1000 | 14,50 || 14.m0n.07 | 13.0ek.07 17.nex09 82 | 32,7 || 100,05 0,00 21641380 100,00 ' 100,20 | 1520 14,26 1449 | 057 clx
BaroHmatu-2 1000 11,00 | 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 144 | 448 97,00 99,00 MaLUMHOCTP.
BBA-2 3000 9,00 || 20.n0H.07 15.aex.10 448 103,66 = 104,00 B+/B3 notpef. ToB.
BukTopusi 1500 10,40 = 02.a8r.07 29.91B.09 21,9 TOProBnst
BukTopusi-2 1500 10,89 | 21.aBr.07 16.¢beB.10 34,7 TOProBnst
BKM-OuHaHc 1000 9,75 | 06.moH.07 04.110H.08 14,0 99,70 100,20 MaLLMHOCTP.
BospoxgeHve 3000 8,95 | 05.ceH.07 03.map.10 352 B1 huHaHChI
BonraTen-2 3000 820 || 05.m0H.07 | 02.nek.08 30.Hos.10| 20,0 = 44,3 || 101,59 -0,06 21851950C 101,55 | 101,63 | 7,28 807 | 147 BB- Tenekom
BonraTen-3 2300 8,50 || 05.M0H.07 30.Ho.10 4431110331 | +0,11 34758725 103,01 103,60 722 823 | 225 BB- Tenekom
BonraTen-4 3000 799 | 12mou.07 | 10.cen.09, 03.cen.13/| 294 = 779 | 101,77 0,01 94141731 101,75 | 101,79 | 7,36 785 207 BB- Tenekom
BTB-4 5000 6,30 ' 20.ceH.07 | 20.map.08 19.map.09 | 114 | 23,6 BBB+/Baa2/BBB+ (huHaHChI
BTB-5 15000 6,20 | 26.anp.07 = 26.anp.07 17.0kT.13 05 793 BBB+/Baa2/BBB+ huHaHChI
BTB-6 15000 6,50 ' 18.anp.07 | 20.mon.07 | 06.uio0n.16 33 1124 BBB+/Baa2/BBB+ huHaHChI
rA3 5000 849 || 14.aer.07  14.des.08 08.¢es.11/ 10,3 = 46,6 | 100,61 0,00 7143650 100,58 | 100,65 @ 7,80 756 844 | 077 aBTOMPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hoa.07 25.H0s.08 75 198 100,15 100,25 B2 (huHaHChI
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 345 10427 @ +0,02 69222701 10423 = 104,30 6,65 788 | 243 BBB/A3/BBB- cbipbe
lasnpom-5 5000 7,58 || 09.0k1.07 09.0k1.07 6,0 1 101,24 | +0,18 3036/ 101,10 = 101,30 5,06 500 749 047 BBB/A3/BBB- Cbipbe
lasnpom-6 5000 6,95 || 09.aer.07 06.a8r.09 282 | 10098 @ +0,12 20113644 100,90 @ 101,05 6,59 6,88 | 205 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 31,0 22112100C 100,50 & 100,73 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.ok1.11 55,3 || 100,28 | +0,05 27144504 | 100,25 | 100,31 7,05 698 | 371 BBB/A3/BBB- Cbipbe
la3npom-9 5000 7,23 | 22.a8r.07 12.¢be.14 83,3 BBB/A3/BBB- Cbipbe
["a3npombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 46,2 99,61 +0,15 30 860 000 99,52 99,70 7,34 713 | 3,16 BBB-/Baa2 huHaHChI
[a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 77 805 BBB-/Baa2 (huHaHChI
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 51,3 110325 @ +0,10 35967260 10320 = 103,30 7,32 785 342 SHepreTuke
wopomalucepauc 1000 9,90 | 29.mait.07  27.man.08 24.Hos.09 13,7 | 319 | 10045 0,00 797573 100,35 100,75 9,67 9,86 1,00 MaLLMHOCTP.
'nMocCrpoit-2 4000 11,50 | 20.ceH.07 | 20.ceH.07 17.map.11 54 | 47,8 | 100,83 -0,12 20165000 100,77 101,00 9,73 948 1141 0,40 CTPOUTENBLCTBC
mo6akcbaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10 | 11,2 = 35,6 huHaHChI
[OTOK-2 1500 11,50 | 21.moH.07 | 25.1m0H.07  18.10H.09 25 266 100,28 100,45 NPOU3BOACTBC
[T-TOU-3 1500 10,50 | 20.anp.07 18.anp.08 12,4 MaLLMHOCTP.
IT-ToL-4 2000 7,09 || 05.10H.07 01.ex.09 32,11 100,15 | +0,17 14114150 100,03 | 100,49 7,14 708 229 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mai 12| 38,3 = 62,5 | 103,86 0,00 62371170 103,82 | 103,90 | 754 852 | 257 B Tenekom
[anbcesiab-3 1500 8,60 | 06.moH.07 03.110H.09 26,1 101,72 102,05 /B Tenekom
[enbTaKpeaut 5000 7,09 | 05.m0H.07 01.0ex.09 32,1 Baa2 huHaHChI
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 95,0 || 100,73 | +0,06 1007250 100,60 = 100,80 8,54 844 | 541 TOproBns
k3 Cu-2 1200 5,00 | 05.10H.07 04.0ex.07 79 95,00 99,00 B- TOProBnst
x3cbCu-3 2000 9,25 | 26.anp.07 | 23.0x1.08 20.0kt.11 @ 18,7 | 55,1 100,30 100,59 B- TOProBnst
[ukas Opxuaest 1000 10,70 | 12.mon.07 | 11.0k7.07  09.anp.09 6,1 24,3 99,85 100,25 TOProBnst
[Llnken 3000 9,25 || 20.ceH.07 17.map.11 478 || 96,50 @ +0,36 203704 91¢ | 96,00 97,00 10,62 959 || 3,05 TOproBnist
[loporoByx 900 8,60 || 13.m0H.07 11.10H.08 14,2 1110037 = +0,12 15055500 100,30 | 102,10 8,41 857 | 1,05 XMMUst
[bimos 800 10,99 | 04.mait.07 | 12.main.08 30.0kT.09 132 @ 311 100,45 100,60 notpe6. ToB.
EBPP-1 5000 528 || 16.mail.07 12.mai.10 375 100,00 | 100,05 AAA/AaalAAF hMHaHCI
EBPP-2 5000 547 || 26.anp.07 21.anp.11 49,0 || 9994 0,01 99940 99,90 = 100,15 547 AAA/AaalAAF hMHaHCI
EBPP-3 7500 548 || 13.m0H.07 07.cen.11 53,6 100,00 = 100,15 AAA/AaalAAF hMHaHCI
EBpocepsic 1500 | 13,25 || 19.m0H.07 18.7ex.07 8,3 || 100,04 -0,05 2401201/ 100,03 = 100,05 1384 | 13,08 1324 | 0,59 TOproBnist
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07 | 07.nek.07 02.moH.08 | 80 = 26,1 | 99,90 0,00 48924000 99,86 99,95 | 10,51 993 10,26 = 0,59 TOproBnist
EpnwHas Espona 1200 10,75 ' 19.anp.07 | 16.0k.08 14.0kT.10 | 184 | 42,7 99,55 100,10 TOProBnst
E3CK-2 1000 8,74 || 11.0k1.07 | 08.anp.10  05.anp.12/| 36,4 = 60,7 || 100,00 1000 000 00C 893 874 | 248 9HepreTuke
JKK-OuHaHe 1000 | 14,00 | 21.m0H.07 20.0ex.07 17.nex09 | 84 | 32,7 | 100,13 = +0,10 1451950 100,01 100,20 || 14,51 13,68 1398 | 059 CTPOUTENBCTBO
3eHuT-2 2000 839 || 17.aer.07 16.cbeB.09 22,5 || 100,38 0,07 72283 000 100,45 8,32 836 162 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 72 | 557 110041 @ +0,02 69254 396 100,40 | 100,48 | 7,86 747 842 055 B1/B hMHaHCI
3enuT-4 3000 8,13 | 04.0kt.07 | 04.anp.08 06.anp.10 | 11,9 | 36,3 B1/B huHaHChI
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VmnakcbaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 03 125 Baa2 (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 1,1 31,5 100,00 Baa2 huHaHChI
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 7,5 || 100,06 0,00 1401 100,02 = 100,10 1242 © 11,700 11,99 | 0,54 TOproens
WHkom-Naga-2 1400 | 12,00 || 18.main.07 | 15.eB.08 12.peB.10/ 10,3 | 34,6 | 100,05 = +0,01 5022530 | 100,01 100,15 || 12,47 11,721 1199 | 0,73 TOproBnist
MHmapko 1000 10,50 | 22.m0H.07 | 21.0ex.07  19.0ek.08 84 206 C notpe6. ToB.
NHTep6pio-2 4000 8,00 || 16.aer.07 13.a8r.09 28,5 100,73 | +0,08 15243230C 100,55 | 100,95 7,79 7941 203 notpef. ToB.
NPKYT-3 3250 8,74 || 20.cen.07 16.ceH.10 41,8 |1 104,03 -0,05 5171611 104,01 104,05 7,52 840 | 284 Ba1 MaLLMHOCTP.
Wrepa 1200 9,75 || 07.moH.07 07.nex.07 8,0 || 100,90 0,22 2805020 100,85 @ 101,15 8,45 803 966 0,60 Cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.Mait.08 | 7,5 135 100,79 & +0,01 907122,/ 100,71 100,80 || 9,32 879 1042 0,56 B- TpaHcnopt
KamA3-2 1500 8,45 | 21.ceH.07 26.cen.08 17.cen.10 17,8 | 418 100,45 100,60 aBTONPOM
Kapycenk 3000 9,75 | 20.ceH.07 18.cen.08 12.cen.13 17,5 | 78,2 | 101,80 +0,19 2036 101,50 102,00 8,56 9,58 1,27 TOProBnst
Kupos. 3aog 1500 9,20 | 26.ceH.07 | 24.ceH.08 24.map.10 | 17,7 | 359 MaLMHOCTP.
KWUT dunatc 2000 || 10,00 || 18.m0H.07 18.7ex.08 20,5 | 102,89 | +0,03 2366533 102,80 @ 102,90 8,28 972 | 148 CCC+ hMHaHCI
KUT ®duHaHc-2 1000 10,00 ' 15.ceH.07 | 17.ceH.08 23.map.10 | 17,5 = 359 CCC+ huHaHChI
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 20,0 = 56,4 Baa2 huHaHChI
KMMNoO 1000 9,30 | 18.ceH.07 | 16.ceH.08 16.map.10 | 174 | 35,6 MaLLMHOCTP.
Kokc 3000 8,95 | 19.mon.07 16.m0n.09 27,5 101,00 101,15 Cbipbe
Kokc-2 5000 8,70 ' 20.ceH.07 | 18.map.10 15.map.12 | 357 | 60,0 Cbipbe
Komnnekc-oin 1000 12,50 | 09.a8r.07 | 07.a8r.08 04.cdes.10 | 16,1 34,3 99,85 99,95 TOProBnst
Koneiika 1200 9,40 || 19.m0H.07 17.10H.08 14,4 |1 100,60 0,00 4024000 100,55 | 100,80 9,16 934 | 1,04 B- TOproBnis
Koneiika-2 4000 8,70 || 23.mait.07 ' 18.(eB.09 15.beB.12/| 226 = 59,0 = 99,80 -0,06 71357000 99,78 99,84 | 9,11 872 159 B- TOproBns
Koneiika-3 4000 9,80 || 23.mait.07  20.a8r.08  15.pes.12/ 16,5 = 59,0 | 100,83 = +0,07 210760 33¢ | 100,80 @ 100,85 | 8,71 9,93 972 | 357 TOproBnis
KyitbbleBasoT-2 2000 8,80 | 07.cen.07 04.map.11 474 100,20 100,90 Xumus
JlaBepHa 1000 | 11,00 | 11.0kr.07 = 09.0k1.08 08.amp.10/ 182 | 364 | 10045 @ +0,25 45963454 | 100,26 10,95 10,95 | 1,28 TOproBns
TlebensHckmii-2 1500 6,86 | 05.110H.07 02.map.10 35,2 Ba3 notpe6. ToB.
TleHCreuCMY 1000 11,75 | 26.anp.07 | 24.anp.08 22.anp.10 | 126 & 36,9 | 101,02 -0,03 7054 100,83 101,20 || 10,34 1163 091 B CTPOUTENBLCTBC
IeHCneuCMY-2 1000 11,44 ' 25m0n.07 | 23.m0n.08 22.anp.10 | 156 @ 36,9 101,12 110,80 B CTPOUTENBLCTBC
TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 0,2 JHEPreTUke
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 58,4 | 101,44 +0,01 43448560C 101,43 101,47 8,33 842 | 373 3HEpreTUke
nce 1000 | 10,00 || 20.cen.07 20.map.08 114 1110060 = +0,07 8148400 100,40 = 100,65 9,52 925 994 084 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m10H.07 | 03.mi0H.08 08.mek.09 | 139 | 324 101,50 102,00 CTPOUTENBLCTBC
Tykoiin-2 6000 725 | 22.mait.07 | 20.Hoa.07  17.Hos.09 74 317 101,15 101,44 BB+/Baa2/BBB- Cbipbe
Tykoitn-3 8000 7,0 || 14.m01.07 08.aex.11 56,7 || 100,19 0,00 440477857 100,15 | 100,22 717 709 | 378 BB+/Baa2/BBB- cbipbe
Tlykoitn-4 6 000 7,40 || 14.m01.07 05.nex.13 81,0 |1 101,01 | +0,02 18785827¢ 100,96 | 101,05 7,33 7,33 || 502 BB+/Baa2/BBB- Cbipbe
Tb31yans 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ex.09 8,1 324 99,90 100,25 TOProBnst
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 74 317 100,30 100,90 TOProBnst
M-UHayctpus 1000 12,25 | 21.a8r.07 = 21.aer.07 16.asr.11 44 @ 529 99,98 -0,08 19038 99,80 100,15 | 12,59 = 1262 @ 1211 1225 311 CTPOUTENBLCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 23 | 20,5 100,33 +0,04 63707950 100,21 100,40 8,12 787 982 0,18 MeTannyprus
MarHeaut-2 2500 8,75 | 28.ceH.07 @ 28.map.09 28.map.11 | 23,9 | 482 | 100,00 2500 000 00C 8,94 8,75 1,69 MeTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 19,6 TOProBnst
Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 60,2 37050000 100,00 100,20 TOProBnst
Mawp-3 2000 11,15 | 03.0kT.07 01.anp.09 24,0 MeTannyprus
Makeu-Ipynn 3000 11,25 | 13.ceH.07 | 13.ceH.07 12.map.09 51 23,3 98,06 -0,37 14179 183 97,76 98,47 || 16,77 16,02/ 11,47 = 0,36 MeTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 1351 91,08 | +1,08 4025714 90,00 92,24 25,88 16,29 | 0,85 TOproBnist
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.1m0H.07 | 06.5ek.09 19 323 9738 +0,38 63384001 97,25 97,50 | 32,03 28,39 12,07 | 0,12 TOproBns
Mapta-®uHaHc-2 2000 || 13,00 | 03.aer.07 @ 05.(es.08 02.amr.11/ 100 = 524 = 90,35 @ +0,33 5264670 89,40 91,69 | 2834 26,50 14,39 | 0,63 TOproBnis
MactepbaHk-2 1000 11,75 | 25.mait.07 | 25.main.07 23.main.08 14 | 136 100,10 100,29 (huHaHChI
MactepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07 ' 30.Hos.11 79 564 100,27 100,55 huHaHChI
Matpuuia 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 | 10.0ek.08 | 21 | 20,3 || 98,92 = +0,07 15362309 98,71 99,19 || 19,56 18,14 1245 || 0,15 TOproBnis
MrTC-4 1500 710 || 25.anp.07 | 25.anp.07 22.anp.03 /| 04 | 247 100,02 = 100,30 BB-/Ba3 Ternekom
MrTC-5 1500 830 || 29.mait.07  29.mait.07 25.mai1.10 16 380 100,15 = 101,50 BB-/Ba3 Tenekom
MIM-3 6 000 7,60 || 04.0k1.07 | 09.0k1.07 01.0kT.03/| 6,0 ' 30,1 B+/Ba2/BB- hMHaHChI
MeradhoH-3 3000 9,25 | 17.anp.07 15.anp.08 12,3 BB/BB Tenekom
Mert3aBopg Cepose 2000 8,75 | 31.aer.07 27.¢beB.09 229 99,70 100,15 MeTannyprus
Meyen 5000 8,40 || 20.m0H.07 | 16.m0H.10| 120131 387 | 751 |1 102,90 = +0,10 299569292 102,89 | 102,90 | 749 816 | 267 MeTanmyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 16,2 || 100,30 0,00 25095000 100,25 @ 100,55 8,62 857 | 117 Ba2 hMHaHCI
MWA-3 1500 9,40 || 31.main.07 = 30.ar.07 23.pes.12/| 4,7 | 593 100,35 = 100,80 Ba2 hMHaHChI
MWAH 2000 12,37 | 04.ceH.07 | 02.ceH.08 02.map.10 | 17,0 = 352 [EBENONMEHT
Mur 1000 | 10,50 || 06.10H.07 @ 06.110H.07 | 03.10H.09 18 26,1 100,38 0,00 50190/, 100,33 = 10045 | 7,92 7,67 1046 @ 0,14 MaLLMHOCTP.
MWr-2 3000 8,90 ' 11.ceH.07 | 14.map.08 O06.cen.11 | 11,2 = 53,6 100,90 101,20 MaLLMHOCTP.
MuP 1000 | 10,50 || 27.moH.07 27.pex.07 86 | 100,11 | +0,05 50101/ 100,01 100,20 10,56 = 10,03 10,49 ' 0,64 TOproBnist
Mwupakc pynr 1000 11,50 | 21.a8r.07 19.a8r.08 16,5 101,95 102,50 B2/B CTPOUTENBLCTBC
Mwupakc 'pynn-z 3000 10,99 | 20.ceH.07 17.ceH.09 29,6 10350 000 103,40 103,60 B2/B CTPOUTENBLCTBC
Mutnang Oyp 1000 12,50 | 22.mait.07 | 19.ceB.08 16.cbeB.10 | 10,4 | 34,7 99,10 101,00 notpe6. ToB.
MKB 500 || 10,50 || 25.anp.07 25.anp.07 04 100,00 | 100,15 B1 hMHaHCI
MKB-2 1000 | 10,40 | 07.m0H.07 & 06.0ek.07 04mon.08 79 | 26,1 100,00 = 100,40 B1 hMHaHCI
MMK-TpaHcuHaH( 650 11,50 | 12.mon.07 10.mon.08 15,2 100,14 100,63 yenyry
MOVA 1500 9,00 || 21.mon.07 | 21.mon.07 21.0ex.10/| 2,3 | 450 | 102,36 0,34 91804500 102,15 | 102,57 | -3,11 8,25 879 | 249 hMHaHCI
MOWA-2 3000 799 | 07.ceH.07 = 19.nex.07 07.ceH.11 84 @ 536 100,20 100,70 huHaHChI
MOUTK 3000 9,00 || 27.cen.07 26.ceH.09 299 100,05 | 100,90 B- hMHaHCI
MOUTK-2 4000 8,99 | 25.ceH.07 | 25.map.09  25.map.11 @ 238 | 481 B- huHaHChI
MoHeTka 1000 10,70 | 17.mait.07 | 15.H02.07 = 14.mai.09 72 254 99,40 100,90 TOProBnst
MocKB-1 1000 9,30 || 06.m0H.07 | 05.0ek.07 10.0ex.08 | 7,9 = 20,3 | 100,60 0,01 2012/ 10054 = 100,66 | 847 807 924 060 hMHaHCI
MocKB-2 3000 8,40 ' 21.a8r.07 & 19.a8r.08 15.0eB.11 | 16,5 @ 46,8 100,01 100,25 huHaHChI
Moco6nraz 1000 | 10,75 || 22.m0H.07 21.nex.08 20,6 || 102,38 @ +0,01 37308250 102,36 @ 102,70 8,88 10,50 | 1,12 yenyry
MocaHepro-1 5000 7,54 | 18.ceH.07 = 15.cen.09 13.cen.11 29,6 | 53,8 | 100,88 -0,04 2016 . 100,86 100,90 7,26 747 1 211 B JHEpreTUke
MocaHepro-z 5000 7,65 || 30.aer.07 @ 23.heB.12 18.peB.16| 59,3 1 107,8 | 101,69 = +0,05 5080500 10162 | 101,75 7,36 752 388 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.a1B.09 36 21,7 100,32 -0,02 11887920 100,30 100,35 9,01 872 997 028 MaLLMHOCTP.
MOOJCK-1 6 000 8,05 | 11.ceH.07 06.ceH.11 53,6 JHEpreTuke
Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.m0H.08 | 18.mek.09 14,5 | 327 || 98,95 0,20 25520166 | 98,90 99,00 | 13,89 12,63 | 1,01 clx
Hupan-2 1000 10,80 ' 16.mai1.07 16.main.07 1,1 100,21 101,00 notpe6. ToB.
HwxHe-TeHckoe-1 400 12,25 | 10.mon.07 08.110n.08 15,1 99,87 100,20 MeTannyprus
HUKOCXWM-2 1500 | 12,30 || 17.main.07 | 16.aer.07 16.a8r.07 4,2 42 11101,13 | +0,06 57864907 101,10 | 101,15 | 9,24 878 12,16 | 0,32 CCC+ XMMUst
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HUTON-2 2200 || 11,75 | 19.m0u.07 | 18.nek.07 15.0ex.09/ 83 | 326 101,90 = 102,20 XMMUS
HK Anbsic 3000 892 || 19.ceH.07 | 18.cen.09, 14.cen.1/| 29,7 = 539 | 101,00 0,00 151200 100,80 & 101,20 || 8,62 883 207 Cbipbe
HKHX-3 2000 8,00 | 01.moH.07 01.cen.07 47 B+ Xumus
HKHX-4 1500 9,99 || 01.0k1.07 | 30.map.09 26.map.12/| 23,9 = 60,3 | 10399 0,00 136 227 791 961 1,70 B+ XMMUS
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 4,2 11 100,63 0,00 11397159 100,60 | 100,70 8,21 800 994 032 Ba3/B+ hMHaHCI
Homoc-7 3000 825 | 19.m01.07  18.0ek.07 16.moH.08 | 83 = 26,5 | 100,29 0,00 503506/ 100,28 = 100,30 | 7,93 761 823 063 Ba3/B+ hMHaHCI
HyTputex 1200 11,00 | 12.moH.07 | 12.m0H.07 ' 09.10H.09 20 @ 263 100,30 100,45 notpe6. ToB.
Ork-3 3000 7,00 | 15.m0H.07 | 15.m10H.07  09.mek.11 21 56,7 3HEpreTUke
OrK-5 5000 7,50 || 04.0k1.07 = 01.0kt.09 29.cen.11/| 30,1 = 544 = 9983 -0,06 188197 134 99,80 99,90 | 7,72 751 214 3HepreTuke
oro-1 1100 | 15,50 || 22.anp.07 22.anp.07 0,3 |1 100,03 | +0,04 23506 361 100,00 ' 100,05 1451 | 13,57 1550 | 0,03 clx
0oro-2 1200 | 12,95 || 27.a8r.07 @ 27.aer.07 25.peB.09 46 = 228 | 9934 0,11 7038101 99,31 99,60 | 1524 | 13,83 | 1457 1304 033 clx
OM3-4 900 26.cbeB.09 229 95,00 CCC+ MaLLMHOCTP.
OM3-5 1500 8,80 || 04.cen.07  03.cen.09) 30.aBr.11/ 292 = 534 ' 102,50 @ +0,32 25625000 10199 | 102,75 | 7,76 859 || 206 CCC+ MaLLMHOCTP.
OMK 3000 9,20 | 07.moH.07 12.m0H.08 14,2 101,60 101,90 NPOU3BOACTBC
OCT-2 1000 | 12,90 || 10.man.07 = 10.van.07 08.main.08 & 09 ' 131 9897 = +2,69 97360974 | 98,70 99,23 || 2846 2528 13,03 | 0,06 notpef. ToB.
Oteullek-2 1000 10,25 | 21.a8r.07 | 21.a8r.07 17.ceB.09 44 @ 226 100,00 notpe6. ToB.
OvakoBo-2 1500 850 || 13.cen.07 11.ceH.08 173 || 99,46 0,14 22476600 99,41 99,74 9,29 855 087 notpef. ToB.
MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08 21.okr.11 13,1 | 551 clx
MapHac-2 1000 | 10,80 || 24.main.07 | 19.Hos.09| 17.Hos.11/| 31,7 | 56,0 | 100,02 | +0,01 1000160 100,00 | 100,25 || 11,23 10,80 || 2,08 notpef. ToB.
Matepco 2000 || 10,00 || 21.moH.07  19.m0H.08 17.0ex.09 14,5 = 327 | 100,16 = +0,08 92521976 100,15 | 100,17 || 10,22 998 | 1,03 TOproBnis
MepekpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 30 151 100,00 100,28 TOProBnst
MeTpokom-2 3000 8,50 ' 30.asr.07 31.a8r.09 29,1 100,17 100,65 B+/Ba3 (huHaHChI
MNUK-5 1120 | 10,20 || 22.main.07 | 22.ma.07 | 20.mai1.08 13 13,5/ 100,20 = +0,03 8012/ 100,15 = 100,25 | 8,55 824 10,18 | 0,10 CTPOUTENBCTBC
MNT-2 1500 1,00 || 24.cen.07 23.map.09 23,7 notpe6. ToB.
M3 1200 9,90 | 24.anp.07 | 24.m0n.07 | 21.mi0n.09 34 217 100,20 100,45 MaLUMHOCTP.
Mpo6uaHecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 249 100,21 100,35 /B- huHaHChI
MpomTpakTofp 1500 9,75 | 05.mon.07 ' 12.mon.07  03.m0n.08 30 14,9 100,29 +0,04 2325854¢ 100,28 100,30 7,94 769 972 024 MaLLUMHOCTP.
MpomTpakTop-2 3000 || 10,75 || 24.anp.07 = 20.0kt.09  18.0kt.11// 30,7 | 550 | 101,66 @ +0,02 24721476 101,60 | 101,70 || 10,24 10,57 || 2,07 MaLLMHOCTP.
Mpotek 5000 890 || 09.main.07 = 04.Hos.09 02.Hos.11| 31,2 = 555 | 9935 0,15 992 99,20 99,50 || 9,40 896 | 215 TOproBnist
MNsTepoyka 1500 | 11,45 || 16.main.07 12.main.10 37,5 109,20 & +0,20 3834408 109,10 = 109,30 8,18 1049 || 2,50 BB-/B1 TOproBns
Matepoyka-2 3000 9,30 | 19.1moH.07 14.nex.10 447 51875000 103,75 103,89 BB-/B1 TOProBnst
Pasrynsiit-1 2000 1,00 || 04.0kr.07 = 16.anp.07 02.0k.08 0,1 | 18,0 98,00 99,00 %
Pasrynsiit-2 2000 || 10,25 | 02.0k1.07 & 15.amp.08 27.cen.11| 123 | 543 99,95 | 100,34 clx
Pasrynsi-3 3000 10,99 | 21.ceH.07 | 20.map.09 16.map.12 | 236 = 60,0 c/x
PeHeccaHc 2000 10,45 ' 04.ceH.07 | 02.ceH.08 02.map.10 | 17,0 = 352 B2/B- huHaHChI
PXIO-2 4000 7,75 | 06.10H.07 05.0ex.07 79 101,00 BBB+/Baa2/BBB+ TpaHcnop1
PXO-3 4000 8,33 || 06.10H.07 02.1ex.09 32,2 || 104,00 -0,06 1042 103,80 | 104,19 6,76 801 | 228 | BBB+/Baa2/BBB+ TpaHCmopt
PXO-4 10000 6,59 | 14.moH.07 14.m0H.07 2,1 100,05 BBB+/Baa2/BBB+ TpaHcnop1
PX0-5 10 000 6,67 || 27.mon.07 23.5H8.09 21,7 110017 | +0,05 10917079 100,10 | 100,20 6,67 6,66 = 161 BBB+/Baa2/BBB+ TpaHcnopt
PXO-6 10 000 7,35 || 16.mait.07 10.Hos1.10 436 |1 101,68 | +0,03 298025985 101,67 @ 101,72 6,93 723 1 3,01 BBB+/Baa2/BBB+ TpaHCmopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 67,9 | 10290 @ +0,03 70486440 1 102,88 @ 102,92 7,03 734 || 436 = BBB+/Baa2/BBB+ TpaHcnopt
PKC 1500 9,70 || 18.anp.07 = 17.0k1.07 15.amp.09| 6,3 & 245 101,00 = +0,10 201900 00C 7,82 734 960 048 yenyry
PMK-1 3000 8,75 | 09.0kT.07 06.anp.10 36,3 MeTannyprus
PocBahk 3000 7,89 || 16.aer.07 15.¢eB.09 2251 101,09 | +0,20 303150 00C 101,07 = 101,10 727 781 164 B+/Ba3/B+ hMHaHCI
PocuHtep-2 400 10,00 ' 04.mon.07 02.1m0n.08 14,9 yenyry
Pocuntep-3 1000 | 10,75 || 01.m0H.07 | 30.man.08 26.H0s.10 13,8 | 441 || 99,43 0,41 2983 99,85 | 11,59 10,81 | 0,99 yenyry
PockoHTpaKT 700 11,70 | 05.m0H.07 04.ceH.07 48 99,25 -0,06 40753 99,10 99,39 14,37 |« 1354 11,79 | 0,35 NPOU3BOACTBC
PCXBaHk 3000 7,20 | 06.moH.07 04.110H.08 14,0 101,45 Baa2/BBB+ (huHaHChI
PCXbBakHk-2 7000 7,85 || 23.mait.07 16.cheB.11 46,9 |1 102,06 | +0,11 244 83929€ | 102,00 @ 102,10 743 769 | 314 Baa2/BBB+ hMHaHCI
PCXBaHk-3 10000 7,34 | 23.a8r.07 | 18.¢es.10 09.ceB.17 | 34,8 | 119,7 Baa2/BBB+ huHaHChI
PTK Jnz-4 2250 8,80 | 09.0k1.07 08.anp.08 121 100,30 101,04 huHaHChI
PTK-Nn3-5 2250 8,80 16.a8r.07 | 20.asr.07 12.asr.10 43 406 100,00 100,40 (huHaHChI
PycAn®uH-2 5000 8,00 | 20.man.07 20.mait.07 1,3 100,00 MeTannyprus
PycAn®uH-3 6000 7,20 | 21.ceH.07 21.ceH.08 176 100,10 100,18 MeTannyprus
Pycckvie macna-z 1000 12,50 | 04.0kt.07 | 02.0k1.08 29.map.12 | 18,0 = 604 notpe6. ToB.
PyccHedts 7000 925 | 15.mo0H.07 | 12.0ex.08 10.0ex.10 | 20,3 = 446 = 8244 -1,08 28824847 82,00 82,87 | 23,63 11,22 1,28 Cbipbe
PycCraHg-3 2000 8,40 | 22.asr.07 22.a8r.07 44 100,20 B+/Ba2 huHaHChI
PycCraHg-4 3000 8,25 | 02.ceH.07 03.map.08 10,9 100,04 100,20 B+/Ba2 (huHaHChI
PycCraHg-5 5000 8,50 | 13.ceH.07  11.cen.08 09.cen.10 17,3 | 415 200 717 00C B+/Ba2 huHaHChI
PycCraHg-6 6000 8,10 | 15.a8r.07 = 23.aer.07 09.coes.11 44 | 46,6 B+/Ba2 huHaHChI
PycCraHg-7 5000 8,50 | 25.ceH.07 | 03.anp.08 | 20.ceH.11 = 119 | 54,1 100,50 B+/Ba2 (huHaHChI
PycTekctunb-2 1000 12,75 | 06.ceH.07 05.map.09 231 96,56 -0,31 14017 96,12 97,00 16,27 13,20 1,10 NPOU3BOACTBC
PycTexkctunb-2 1200 12,00 | 24.anp.07 | 01.Hos.07 20.0kT.09 6,8 307 98,00 -0,50 98 000 97,50 98,75 || 15,94 14,541 12,24 = 048 NPOU3BOACTBC
PycduHaHc-1 1500 7,65 | 05.10H.07 02.0ex.08 20,0 101,55 101,85 BB (huHaHChI
PycduHaHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 20,0 BB huHaHChI
PycduHaHc-4 4000 7,74 | 17.a8r.07 12.¢beB.10 346 BB huHaHChI
Pycb-baHk-1 1400 | 10,00 || 20.cen.07 19.map.09 23,6 || 102,20 -0,06 4701330 102,11 102,25 893 9,78 || 1,66 B2 hMHaHCI
Pycb-baHk-2 2000 950 || 22.aer.07 = 22.a8r.08 22.pes.10| 16,6 = 349 | 10045 @ +0,25 100450 00C 100,25 = 100,70 | 9,33 946 | 120 B2 hMHaHCI
C-3Ten-2 1500 7,50 || 04.mon.07 03.01.07 58 || 100,10 0,08 40040 100,05 | 100,45 748 727 749 044 BB-/B+ Tenekom
C-3Ten-3 1500 9,25 || 31.mait.07 | 28.oeB.08 24.deB.11| 10,7 | 47,1 100,00 © 101,85 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 14.moH.07 08.0ex.11 56,7 101,65 101,95 BB-/B+ Tenekom
Canasart-2 3000 10,00 ' 15.mai1.07 10.Hos.09 314 105,50 105,80 Xumus
CanasatCrekna 750 11,60 | 25.ceH.07 25.map.08 11,6 | 102,33 -0,27 105524 102,21 102,45 9,19 890 11,34 085 NPOU3BOACTBC
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0kT.07 28.0kT.09 6,7 = 31,0 100,01 -0,19 5000500 100,00 100,20 9,45 889 928 051 NPOU3BOACTBC
CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 86 | 10063 & +0,03 2616900 100,61 100,65 9,02 860 974 064 MaLLMHOCTP.
Camoxaan 1500 | 11,40 || 25.anp.07 = 23.amp.08 | 21.0kt.09/ 126 | 30,8 || 99,85 @ +0,05 998500/ 99,80 100,10 | 11,88 1142 | 0,90 TOproBnist
CaHgait 3000 || 11,66 | 06.m0H.07  06.M0H.07 03.0ex.08 18 20,0 /| 100,11 0,08 795913 100,10 = 100,20 | 10,97 1049 1165 | 0,14 TOproBnis
CartypH 1500 890 || 22.cen.07 23.map.08 11,5 |1 100,68 = +0,28 63299014 10045 @ 100,90 8,30 810 884 086 MaLLMHOCTP.
CatypH-2 2000 9,25 | 21.ceH.07 | 21.map.08 | 20.ceH.11 = 115 | 54,1 MaLUMHOCTP.
CaxapHas komr 2000 || 12,75 | 15.mait.07 | 13.H0s.07 10.Hos.03 | 7,2 @ 314 | 9893 0,03 4950 98,85 99,00 | 15,20 14,001 12,89 | 0,51 clx
CaxaTtpaHcHedTere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0ex.09 | 14,0 = 32,2 | 101,36 0,00 3039000 101,32 101,39 || 10,87 11,74 1,00 yenyry
Cbappo 500 || 12,50 || 22.m0H.07 = 21.nek.07 | 25.0ex.09 84 | 329 ' 100,10 = +0,02 1501500 100,00 | 100,20 || 12,92 12,26 1249 | 0,60 yenyry
Cao6Cokon 600 11,75 | 24.mair.07 22.Ho8.07 75 99,91 NPOU3BOACTBC
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CeBepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 2,6 102,00 BB-/B2/BB- MeTannyprus
Ceskabens-3 1500 11,25 | 03.m0n.07 | 30.ceH.08 27.map.12 | 17,9 = 604 NPOU3BOACTBC
C3JIK-OuH 1000 11,50 | 04.ceH.07 | 02.ceH.08 02.map.10 | 17,0 = 352 NPOU3BOACTBC
CubunpbTen-4 2000 12,50 | 05.mon.07 05.10n.07 2,8 101,10 101,35 /B+ Tenekom
CubupbTen-5 3000 9,20 || 27.anp.07 25.anp.08 12,6 || 101,74 0,01 4578300 101,50 = 101,85 7,56 9,04 | 094 B+ Ternekom
CubupbTen-6 2000 7,85 || 20.ceH.07 = 23.cen.08 16.cen.10/ 17,7 & 418 100,51 @ +0,16 45207300 100,49 | 100,53 || 7,54 781 130 B+ Tenekom
CubupbTen-7 2000 8,65 | 23.man.07 20.maif.09 25,6 101,85 102,40 /B+ Tenekom
CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12|| 315 | 67,7 30 150 00C 100,95 Ba2/BB XMMUst
CuHepris 1000 | 10,70 || 25.anp.07 = 24.0k1.07 22.amp.09 | 65 & 247 || 99,10 = +0,10 991000 99,00 99,40 | 12,86 11,90 10,80 | 047 notpef. ToB.
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 25 9997 -0,05 16005 99,90 ' 100,03 14,37 | 13,62 14,00 = 0,19 Tenekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 = 05.0k1.07 29.cen.09/| 59 | 30,0 | 9983 @ +0,14 21964/ 99,53 99,99 | 14,73 14,19 14,12 | 042 Ternekom
CHX3 1000 | 10,70 || 02.0kt.07 | 05.0k1.07| 29.cen.09/ 59 | 30,0 99,90 = 100,10 XMMUst
CoppyxecTtsc 2500 10,45 | 26.anp.07 22.0k1.09 30,8 99,80 100,00 c/x
COK-AsTO 1100 | 12,00 || 26.anp.07 24.anp.08 12,6 || 100,15 -0,06 16042064 100,13 | 100,20 12,18 11,98 | 0,90 aBTOMPOM
Copyc 1200 | 10,20 || 10.man.07 = 08.Hos.07 05.H0s.09 | 7,0 = 31,3 || 99,85 = +0,02 1000 99,80 99,90 | 10,88 10,29 10,22 | 0,51 TOproens
Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 12,6 || 101,84 | +0,16 509190/ 101,55 @ 101,85 7,59 9,08 || 093 B-/B1 hMHaHCI
Cot03-2 2000 837 || 04.0k1.07 = 05.0kt.07 05.0kt.08/| 59 302 | 10044 0,01 137511632 100,41 10047 || 7,56 8,34 741 833 212 B-/B1 hMHaHCI
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 33,8 100,00 100,50 aBTONPOM
Cronmu ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 16,6 = 28,7 yenyry
CrpoliTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 14,7 11 102,13 +0,03 24001500 102,00 102,15 7,85 9,40 1,09 CTPOUTENBLCTBC
CY-155-3 3000 10,30 | 22.a8r.07 | 20.¢eB.08 16.cbeB.11 | 10,5 = 46,9 CTPOUTENBLCTBC
Cyxoit-2 5000 7,85 | 27.ceH.07 | 24.ceH.09 26.map.17 | 29,9 | 1212 MaLLMHOCTPOEHME
Tarnocto 1000 | 10,00 || 07.cen.07 14.cen.07 06.map.03 & 52 ' 231 9992  +0,07 49943918 99,85 | 100,10 /| 9,97 967 10,01 0,39 notpef. ToB.
TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 038 100,50 TenekoMb!
TatchoHp6aHk-3 1500 | 10,00 || 22.main.07 = 20.Hos.07 | 19.main.03 | 74 | 256 | 101,13 | +0,07 136980416 101,00 = 101,17 || 8,31 794 989 | 055 B3 hMHaHCI
TataHeprc 1500 9,65 | 13.ceH.07 13.map.08 11,2 101,65 105,20 3HEpreTuke
TB3-3 1000 9,25 | 22.moH.07  01.mon.08 18.moH. 10 14,9 | 388 100,70 101,20 MaLLMHOCTP.
TrK-1 4000 7,75 | 18.ceH.07 | 16.map.10 11.map.14 | 356 | 84,2 SHEpreTUke
TrK-6 2000 740 | 29.main.07 | 26.des.08 21.ceB.12 | 10,7 | 59,2 3HEpreTuke
TepHa-2 1500 12,60 | 11.mait.07 = 09.Hos.07  04.Hos.11 70 556 99,50 99,80 NPOU3BOACTBC
TexHoHwKons 1500 10,00 ' 16.mait.07 = 14.man.08 11.Hos.09 133 | 315 100,34 100,43 NPOVU3BOACTBC
TexHocuns 2000 || 10,00 | 31.mait.07 | 29.main.08 27.mai.10 | 13,8 = 38,0 | 9958 0,00 50785/ 99,50 99,59 || 10,12 10,04 | 1,00 TOproBnis
TMK-2 3000 7,60 || 25.ceH.07 24.map.09 23,7 100,24 = +0,10 12027000C 100,19 | 100,25 7,60 758 172 B+ NPOU3BOACTBC
TMK-3 5000 7,95 || 21.aer.07 @ 19.(eB.08 15.pes.11/| 104 | 46,8 54351000 ' 100,50 @ 100,65 B+ NPOM3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07  12.1m0H.08 10.0ex.09 | 142 = 324 99,20 99,70 yenyry
Ton-Knura-2 1500 10,51 | 14.mon.07 | 11.0ex.08 09.mex.10 | 20,3 = 44,6 TOProBnst
TpaHcaapc 2500 || 11,65 | 09.aer.07 | 09.a8r.07 05.peB.09 & 40 222 | 10021 -0,05 3334661 100,15 | 100,27 | 11,16 10,77 11,63 || 0,30 Tpacnopt
TpaHcmaL 1500 1,00 || 01.1i0H.07 01.0ex.07 78 100,00 MaLLMHOCTP.
TpaHcmalw-Z 4000 8,60 || 16.aer.07 @ 12.cbeB.09 10.beB.11/| 22,4 = 46,7 | 10045 476 003 045 100,25 | 100,60 | 8,49 856 | 161 MaLLMHOCTP.
TYM-2 1000 9,75 | 02.m0H.07 02.0ex.07 78 MeTannyprus
TioMeHb3Hepro-2 2700 7,70 | 04.0kt.07 | 01.anp.10  29.map.12 | 36,2 @ 604 3HEpreTuke
YB3 2000 9,40 | 02.0k1.07 30.ceH.08 17,9 100,71 101,10 MaLLMHOCTP.
YB3-2 3000 9,35 || 03.0k1.07 | 03.0kt.07 05.0kT.10/| 58 | 424 | 100,53 0,11 30176011/ 100,31 100,59 || 8,35 818 930 044 MaLLMHOCTP.
YomypTHedTnp 1500 9,50 | 01.m0H.07 01.ceH.08 16,9 100,05 101,50 Cbipbe
yny 1000 | 11,50 || 25.anp.07 = 24.0k1.07 28.0k1.09 | 65 @ 31,0 | 9922 @ +0,22 26293500 | 99,20 99,50 | 13,46 1240 1159 | 047 hMHaHCI
YMMO-2 4000 9,50 || 21.m0H.07 | 19.m0H.08| 17.0ex.09 14,5 | 327 | 101,63 = +0,12 22333800C 101,55 | 101,70 = 818 935 1,07 MaLLMHOCTP.
Ypananektpomest 3000 8,25 | 04.ceH.07 | 02.map.10 28.ceB.12 | 352 | 594 MeTannyprus
YPCA-2 1500 10,00 | 15.m0H.07 | 15.m10H.07 | 12.0ek.08 21 20,3 B1/B huHaHChI
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 26,1 | 101,85 | +0,05 112990 714 102,35 8,81 943 | 183 B1/B hMHaHChI
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 55,0 || 102,88 @ +0,08 174 216 664 104,00 9,47 9,77 || 343 B1/B hMHaHCI
YPCA-6 1500 | 10,25 || 26.anp.07 = 26.anp.07 24.anp.08 | 05 & 12,6 | 100,05 @ +0,05 130 015 00C 100,15 || 9,13 875 1024 | 0,04 B2 hMHaHCI
YpCh-4 3000 9,99 || 03.mait.07 01.Hos.07 6,8 || 101,58 0,05 42672000 101,56 | 101,60 7,15 6,75 983 052 BB-/B+ Tenekom
YpCW-5 2000 9,19 | 19.anp.07 17.anp.08 124 BB-/B+ Tenekom
YpCI-6 2000 820 || 24.main.07 = 20.Hos.08 17.Hos.11]| 19,6 | 56,0 100,80 = 101,18 BB-/B+ Ternekom
YpCi-7 3000 840 || 18.cen.07 = 17.map.09 13.map.12/ 235 | 599 ' 101,59 = +0,03 2031800 101,51 101,60 || 7,64 827 | 1,70 BB-/B+ Tenekom
®uHaHcOaHK 3500 7,94 | 08.a8r.07 @ 06.a8r.08 03.0es.10 = 16,1 34,3 Ba1 huHaHChI
®CKESC 5000 8,80 || 19.M0H.07 18.8ex.07 83 101,89 & +0,19 61134 000 101,88 6,01 577 864 064 BB+/Baa2(P) JHepreTuke
®CK ESC-2 7000 8,25 || 26.10H.07 22.mo0H.10 389 | 10355 @ +0,01 29 567 501 | 103,51 103,62 7,11 797 | 269 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 20,3 || 100,45 0,01 4544104 100,40 | 100,49 6,92 707 | 150 BB+/Baa2(P) SHepreTuke
®CK ESC-4 6000 7,30 || 11.0k1.07 06.0k.11 54,6 120 68900C 100,50 | 100,60 BB+/Baa2(P) 3HepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.ex.09 32,1 || 100,48 0,01 151728138 100,45 | 100,50 7,12 717 1 229 BB+/Baa2(P) SHepreTuke
Xaitnenp long 750 12,75 | 04.mon.07 02.anp.08 11,9 || 101,05 0,00 502000 100,60 101,50 12,11 11,52 1262 0,83 MeTannyprus
XK®-2 3000 850 || 15.mait.07 = 15.mait.07 11.mai1.10 11 375 85017500 99,95 @ 100,10 B/Ba3 hMHaHCI
XKo-3 3000 945 || 21.moH.07  18.cen.08 16.cen.10/| 17,5 = 41,8 | 100,30 @ +0,11 78752863 100,26 | 100,33 || 9,55 942 | 124 B/Ba3 hMHaHCI
XKo-4 3000 9,95 ' 18.anp.07 | 18.0kT.08 12.0kT.11 | 185 | 54,8 B/Ba3 huHaHChI
Xonupen 1500 11,15 | 04.0kt.07 | 02.0k7.08 01.anp.10 | 18,0 = 36,2 TOProBnst
LlenTp-MHBect 1500 | 10,00 || 11.man.07 = 10.Hos.07 | 11.H0s.09/ | 7,1 | 31,5 /1 100,60 = +0,07 1008 100,40 | 100,80 /| 9,09 856 994 053 B1 hMHaHCI
Llentpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 28,7 || 113,82 0,05 494267 18¢ 113,76 = 113,85 744 12,12 1,97 B/B- Ternekom
Uentpren-§ 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 17,2 @ 534 101,55 101,80 B/B- Tenekom
Yepknaoso 2000 8,85 | 05.m0H.07 | 02.pex.08 | 31.man.11 | 20,0 | 50,3 100,00 notpe6.10B.
4ytn3 3000 9,50 || 20.mo0H.07 | 18.0H.08| 16.m0H.10]| 14,4 | 387 | 102,37 | +0,01 1024400 102,30 = 10244 | 7,50 928 | 1,07 NPOM3BOACTBC
OitptOHMoH 1500 | 13,00 || 15.mai.07 | 15.main.07  10.Hos1.09 11 314 9888 0,07 3186819 9852 98,89 || 28,23 2515 13,15 0,07 Tpacnopt
OkcrnobaHk 1000 | 10,75 || 26.m0H.07 | 25.nek.07  29.1ex.09 86 | 33,1 || 100,10 -0,05 31068571 100,05 | 100,15 || 11,02 10,55 10,74 || 0,62 B3 hMHaHCI
OMAnbsAHC 2000 10,50 | 13.mon.07 | 13.m0n.07  09.m0n.10 3.1 39,5 100,40 100,60 MaLMHOCTP.
J0KO-2 1500 | 10,50 || 27.mon.07 | 25.sHB.08 22.5HB.10 96 | 339 | 100,58 0,15 111839 100,52 = 100,80 | 9,91 950 1044 | 071 notpef. ToB.
HOHUMUNK 2000 9,75 | 11.ceH.07  08.cen.09 06.ceH.11' 29,3 | 536 20270000 101,10 101,60 notpe6. ToB.
0TK-3 3500 || 10,90 | 09.0kt.07 | 09.0kr.07 10.0kt.09 6,0 304 | 10151 0,15 5075510 101,50 | 101,70 = 7,86 7,71 10,74 | 046 B-/B1 Ternekom
OTK-4 5000 || 10,00 || 13.m01.07 09.aex.09 324 || 103,62 0,08 195466 167 103,60 = 103,75 7,80 965 141 B-/B1 Tenekom
OTaitp-3 2000 10,40 | 19.m0H.07 | 16.0ex.08 14.mex.10 | 20,5 = 44,7 99,75 99,85 TpaHcnopt
AkyTcKaHepro-2 1200 859 || 13.ceH.07 | 12.map.09 08.map.12/ 233 59,7 3HepreTuke
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 66 187 NPOV3BOACTBC
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BatwukopTocTaH-4 500 8,02 13.cen.07 13.cen.07 51 100,40 100,54 BB/Ba1
BalukoptoctaH-£ 1000 8,02 09.mai1.07 04.Hos.09 312 102,74 0,01 102750 102,73 | 102,74 6,96 7,81 2,22 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 436 101,60 = 101,90

Borr 06n 600 12,00 14.m01.07 11.10H.09 264 103,10 0,10 163935 103,00 = 103,40 8,18 11,64 1,07 B+
Borr 06n1-2 700 598 21.moH.07 17.m04.10 38,7 104,06 = 104,69 B+
BopoHex 06n-2 500 13,00 17 .moH.07 18.m0H.09 26,6 108,05 108,98

BopoHex 0671-3 500 10,25 02.n0m1.07 27.mioH. 11 51,2 107,25 0,02 31239780 106,80 @ 107,32 8,14 9,56 3,01

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 34 100,80 = 100,98 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 327 101,55 = 101,85 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 18,7 100,01 100,30 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 441 99,53 | +0,05 135068 085 99,50 99,55 7,88 7,79 1,67 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 38,0 100,00 = 100,09 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 85 104,10 = +0,04 152880 104,00 = 104,19 7,14 6,84 12,49 0,64 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 42,7 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 80,5 10892 = +0,23 3376533 10890 @ 109,00 725 9,18 4,52 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.aex.15 105,2 101,51 +1,86 29439000 | 99,00 7,19 8,87 5,69 Ba3/BB-
Koctpom 06r1-4 800 11,00 12.m0H.07 11.map.08 1.1 103,01 103,10

Kpac kpai-3 3000 7,00 03.01.07 01.0T.08 179 99,54 0,07 52758500 99,51 99,60 712 7,03 0,89

KpacHop kpait 605 10,00 15.main.07 15.main.07 1,1 100,30 100,35 B+
JleH 06n1-2 800 14,01 13.10H.07 08.1ex.10 445 121,20 121,50 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 93,1 129,00 0,05 665640 12850 @ 138,00 729 9,69 512 B+/B
Mocksa-31 5000 10,00 20.mai.07 20.mait.07 13 100,31 101,00 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.man.07 13.a8r.07 41 101,45 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.0k1.07 6,6 102,30 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 134 104,35 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 14,0 104,68 0,33 17740 104,35 = 105,00 5,81 9,55 1,06 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 20,5 106,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 249 106,75 = +0,08 394976 075 | 106,50 = 106,90 5,90 9,37 1,78 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m.07 30.n0m.10 40,2 107,80 = 107,95 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 45,1 11220 | 11245 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 88,6 109,98 -0,05 5168632 109,95 @ 110,00 6,55 9,09 528 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 99,8 109,98 0,03 26950000 109,95 @ 110,00 6,57 9,09 578 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 43 101,70 = 102,77 BB/Ba3
Mock o6n-4 9 600 11,00 24.anp.07 21.anp.09 24,7 108,68 = +0,05 382494 82C | 108,51 108,85 6,56 10,12 1,74 BB/Ba3
Mock 06n-5 12000 10,00 02.01.07 30.map.10 36,1 106,56 0,01 25975548 106,54 = 106,66 6,70 9,38 1,84 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 48,9 107,34 = +0,08 38641645 107,30 = 107,39 7,00 8,38 3,26 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mai.07 02.Hos1.08 19,0 102,45 0,02 26803938 10242 @ 102,65 7,05 10,00 0,79 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 55,1 102,50 = 102,78 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 215 110,04 0,00 2102764 10998 @ 110,10 7,34 11,81 1,91 B
HoBocvb 06m-2 2000 13,30 31.mai.07 29.Hos1.07 77 103,98 0,11 28145860 10396 @ 104,00 6,99 6,65 12,79 0,58

Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 415 98,70 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 52,7 101,68 0,00 63915404 1 101,60 = 101,75 7,34 747 348 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 19,9 100,75 = +0,02 197985 100,65 @ 100,85 7,67 7,89 1,44

Tsep O6n-6 1900 7,60 16.man.07 14.Hos1.09 316

Tomck 300 12,00 24.mait.07 22.Hos1.07 75 99,63 0,67 79700 98,00 @ 100,50 1322 | 1244 12,04 0,53

Tomck 06n-2 600 10,00 13.anp.07 13.0kT.07 6,1

YomypTus 1000 8,20 27 .mioH.07 27.0ex.08 20,8 100,25 100,45

Yba-4 500 10,03 05.n0H.07 03.10H.08 139 102,60 = 102,75 B+
Ya-5 500 8,40 22.mo0H.07 18.7ex.09 32,7 101,27 = 101,45 B+
Xab kpait-6 1000 8,00 24.mai.07 24.H0.09 319

XMAO-2 3000 12,00 28.mait.07 27.mait.08 13,7 105,35 = 106,54 BBB-
Yysawums-4 750 12,33 26.ceH.07 27.map.09 238 21720000 10850 @ 108,62 Ba3
Yysawms-5 1000 7,85 06.110H.07 05.110H.11 50,5 102,05 102,40 Ba3
AkyTns-3 800 12,00 19.101.07 17.10H.08 14,4 10535 = +0,08 10712870 105,08 = 10554 744 11,39 1,05 B+
Axytus-5 2000 8,00 21.anp.07 21.anp.07 0,3 /B+
AkyTnsi-2500€ 2000 10,00 17.man.07 13.mai.10 376 106,84 0,17 14990270 106,80 = 106,90 7,15 9,36 2,09 B+
AkyTnst-35001 2500 795 19.anp.07 11.anp.13 73,0 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 16,0 104,00 = 109,99 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 258 106,13 = +0,13 567330/ 105,76 = 106,50 723 9,89 1,83

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 48,9 99,34 | +0,11 10927500 99,11 99,40 7,76 8,56 2,44

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 36,1 100,50 0,05 80400000, 10045 | 100,60 7,96 10,07 2,31
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Fixed Income Daily 13 Anpens 2007 0\{ YPANCUNB
PbIHOK py6neBbix obnuvraumi

Mecnues ao Ko‘rupoaku ﬂoxonuoc‘rb % PeiTnHr
06bem, ToproBbIit
KynoH, %
MIH. py6. KynoHa | odbepTel o(pr o6nem, py6. || nokynka | npopaxal| odppr. TeKyw. SIMIF

FOCYOAPCTBEHHbIE OBNUTALIA

003 27025 25 806 6,00 13.m01.07 13.m01.07 21 100,16 = +0,06 626 000 000 100,10 = 100,26 5,13 503 599 0,16 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.mo0n.07 32 101,08 = 101,37 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 39 101,62 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 12,8 100,81 | +0,41 5931564 100,80 @ 100,90 5,62 6,25 0,97 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 17,2 104,00 -0,05 2730110 10391 104,01 5,59 9,61 0,84 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 233 101,15 = 101,20 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 249 99,85 | 100,00 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 338 103,77 |« 103,85 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.main.07 05.mai.10 373 99,41 0,00 66303522 | 99,40 99,43 6,15 5,83 2,67 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.m0n.07 14.mo0n.10 39,6 11024 = +0,03 168 247 948 110,21 110,30 5,99 9,07 2,35 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 45,9 10020 = +0,03 12257465 100,16 | 100,25 6,18 6,09 3,20 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 63,9 99,69 = +0,11 294107211 99,68 99,70 6,31 6,12 4,26 BBB+/Baa2/BBB+
003 46002 62000 9,00 15.a8r.07 08.a8r.12 64,8 109,85 = +0,10 48941432 109,56 | 109,84 6,14 8,19 3,68 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 67,7 98,34 0,21 70312075 98,40 98,49 6,35 6,10 4,60 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 1134 106,17 -0,02 14410841 106,15 | 106,20 6,47 8,01 6,15 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 138,6 109,18 = +0,05 17857441 109,05 | 109,20 6,34 8,24 5,01 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 137.9 99,77 | +0,02 179590 06¢ 99,80 99,85 6,53 8,02 727 BBB+/Baa2/BBB+
003 46018 90000 9,00 13.m01.07 24 .Hos.21 178,0 11,17 0,00 155008 66C 111,16 = 111,20 6,54 8,10 8,09 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 145,3 58,59 59,70 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 350,9 102,62 | +0,01 819081192 10262 | 102,65 6,80 6,72 || 12,14 BBB+/Baa2/BBB+
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DUHAHCOBAA KOPNOPALIMA

Fixed Income Daily 13 Anpenb 2007

/

PbIHOK KOpnopaTUBHbLIX obGnurauumn

CMAPTC-3'09
KK-Gunanc '09
14,5 -{® oro-1o7
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[ ) PockokTpakT '07
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Fixed Income Daily 13 Anpens 2007 ' YPANCUNB

\
! DUHAHCOBASA KOPMOPALINA

MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

100, Wpk 06n31-4, nocnea. 100,04 112 Komu-7, nocnea. 108,92 106, Koctpom 06n-4, nocnea. 103,06 9. Kpac kpau-3, nocneg. 99,54
100,10+ 110,001 105,001 99,601
100,00 + 99,50 1
0090 ] 108,00+ 104,00+ 00401
99,801 106,00+ 103,00+ 99,30+
99, 104, 102, 99,
110 141 142 101 102 103 104 111 10 141 142 101 102 103 104 110 141 142 101 102 103 104 110 111 112 101 102 103 1.04
108,001 Mock 0651-5, nocnea. 106,56 108, 135 Mocksa-38, nocneq. 112,32 110,5¢ 110,50 Mocksa-44, nocneg. 109,98
107,80+ L
107,504 - - - e e e e - 10760 113,00
y 112,50+
107,004 = = = ~ 9 o o NENL - o 107,40
' 107,20+ 112,00+
106,50 107,00 111,50
110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 110 141 142 101 102 103 104
104,00 Hwxerop 0611-2, nocneg. 102,45 103, Hwxerop 06n-3, nocnen. 102,64 107, 102,
103,50 106,00+ 101,50 +
103,00 105,00+ 101,00+
102,50 104,00+ 100,50 +
102,00+ 103, 100,
110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 141 142 101 102 103 104
113,001 Yysawms-4, nocne. 108,56 102, Yysawwms-5, nocnea. 102,22 108, Akyns-25006, nocnen. 106,84 104,
112,00+ 103,00
111,00+
110,004 102,00
109,00+ 101,00
108 100,
110 110
102, Awxk-7, nocneg. 101,66 102, Awxk-8, nocnea. 101,60 1015 Anrteku 36,6, nocnea. 101,28 102,001 BonraTen-2, nocnea. 101,59 104,001 BonraTen-3, nocnea. 103,30
R - - 101,00 103,00+
- - - - - 100,50 102,00+
e e 100,00 101,00+
99,51 100,
11 110 141 142 101 102 103 104
102, 100, 104, 99,8 ik noones. 99,61
101,504 100,60 104,60
100,40 104,40
101,009 100,20 104,20
100,50 100,00 104,00
100, 99,8 103,
111 112 101 102 103 104 1 110 141 112 101 102 103 104
1035 apo-OrK, nocneg. 103,25 101, 104,001 [Oanbceazb-2, nocnen. 103,86
103,254 10350 )
103,00+
102,754 103,00+
102,50 + 102,50 +
102,25 102,
110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 141 142 101 102 103 104
Wnkom-Nlapa-2, nocnea. 100,05 1045 WPKYT-3, nocnen. 104,03 102 nocnesd. 101,80 103,
104,00 101504 = -
103,50 101,004+ = - 102,00+
103,00 100504 = -
102,50 100,004+ = = 101,00+
102,00 9950+ = -
101,5 99, 100,
1 111 110 141 142 101 102 103 104
101,25 100, 101, TNykoiin-4, nocnen. 101,00
101,00 10080F = = = = = = = @ = = = =f2
100,00+ [ 100604 = = = = = - Sy - - -
1005 S s £
¢ 9980F = = = = = = = = - - 100204 = = - - - NCTL Lo
10025 10000F === - - - - - oo o=
100, 99, 99,8
111 112 101 102 103 104 110 141 142 101 102 103 104 110 111 142 101 102 103 104 112 101 102 1.03 104 112 101 102 1.03 104
103, Meuen, nocnea. 102,90 104, 101, 0-1, nocnea. 100,88
10250% = = = = = = = = = = = = 103,00 100,754 -
10200f = = = = = = = = = = = = 100504 -
101504 = = = = = m e m e 102,00 100254 =
101,004 < = ol 101,00 100,004 =
100,5 100, 9975
110 141 112 101 102 103 104 111 111 110 141 142 101 102 103 104
1025 HWTON-2, nocnea. 102,05 100,75 100, 100,5( MpomTpakTop, nocnea. 100,29
102004+ = 100,50 100,25
J0150) - 10025 99,804 - 100504 = = = = = = = = = = = = e
¥ y 100,004+ = 9975
101,004+ = 100,00 0060+ = 9950
100504 - 9975F = = = = = o= omomomow o |- i 9950 = 99.25
100, 99,51 99.4 99, 99,
112 110 141 142 101 102 103 104 111 110 141 142 101 102 103 104 1
102,501 MpomTpakTop-2, nocnea,. 101,66 100,41 102, PX0-6, nocnea. 101,68 103,
13?'23 N 100,204 101,804 103,00
0T 101,60+ 102,80
To0sof 10000 101404 102,60
¢ 99,80
100,00+ g 101,20+ 102,40
99, 99, 101, 102,
110 110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 141 142 101 102 103 104
102 1025 Pycb-BaHk-1, nocnep. 102,20 102 C-3Ten-4, nocnea. 101,80 103 CrpoitTpaHcras, nocneq. 102,13
10200+ = = = = = -
102,00+ 10180} - - - o = I 101,50 + 102,00+
101,80+ 101004 = = = = = A 101,00+ 101,00+ -
10050+ = = = = = - fo -
101,60+ 10000L - . 100,50 + 100004 = = = = = = = = = = - § -
1014 99,51 100, 99,
110 141 112 101 102 103 104 110 141 112 101 102 103 104 112 110 141 142 101 102 103 104
3
1015 Ta nocnea. 101,13 1035 YpCW-4, nocnen. 101,58 104,25 100,
101,00+ 103004 = = = § = = = = = = - - - 104,00+ 100,60+
103,754 10040
100,50 + 102504 = = M\ - - - - 103,50+ 100,20 +
100,00+ 102004 = = = = ¥ = - - 103,25+ 100,00+
99,51 101,5 103, 99,8
110 141 112 101 102 103 104 110 141 112 101 102 103 104 110 141 142 101 102 103 104 110 141 142 101 102 103 104
100,80 ®CK E3C-4, nocneg. 100,55 100,5¢ ®CK ESC-5, nocneq. 100,48 101, 100,51 XK®-3, nocneg. 100,30 101, XK®-4, nocneg. 100,85
10060 = 10040+ = = = = = =
100400 - 100304 = = = - g% - = V. 100,50 100,50 +
jo0se 100204 - - ] | 100,00+
.20 = 100104 =P = = = = = 0o o o o 100,00+
100,00+ = 10000F#% = = = = = o= om o omom o= 99,501
99,8 99, 99, 99,51
111 112 101 102 103 104 112 101 102 1.03 104 110 141 112 101 102 103 104 110 111 112 101 102 103 104
103,62
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Py6neBble MyHuumMnanbHbie obnurauum
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|}
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|}
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|}

Camap o6n-3 11 (BB-/Ba2)

Uysawws-5'11 (Ba3)

W Komw-7'13 (Ba3/BB-)

Spocn 06n-4 '09
W Komw-8'15 (Ba3/BB-)

W Komw-5'07 (Ba3/BB-)

W Huxerop o6n-2 08 (/B+)

HoBocu o6n-2 '07
7 4 MW Mock 06n-6 11 (BB/Ba3)
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=—&—Kpusas O3

5,5 T T T T T T T T T T
0 1 2 3 4 5 6 7 8 9 10
MoZ. Aopauusi, net

11 12 13

C9



Fixed Income Daily 13 Anpens 2007 YPANCUNB

|
"t “\\ DUHAHCOBASA KOPMOPALIMA

0,
[arta [ara cneg. LleHa WU3meHeHue, Cnpaa k ungukatopy,| Mog

Bbinyck 06bem, Thic. ea. KynoH o '
norawexus KynoHa 3aKpbITHA % norawexus | Tekywas 6.n. Atopauus

PbIHOK eBpooGnuraummn

CYBEPEHHbIE OBNIUrALUKX

Poceus ‘07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,82 0,00 529 9,92 225 0,19
Poceus 10 $ 2767 442 825 31.03.201( 30.09.2007 104,52 -0,29 538 7,89 65,5 2,59
Poccus 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 143,5C -0,59 571 767 90,9 717
Poccust 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 180,92 -0,45 597 7,05 100,5 10,15
Poceust ‘30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 112,88 -0,03 573 6,64 99,6 7,05
MuHdun V $ 2837 00C 3,00 14.05.200¢ 14.05.2007 97,25 0,00 571 3,08 64,7 0,99
Murdun VIl $ 1750 00C 3,00 14.05.2011 14.05.2007 45,88 7240,0C 214,4C 6,54 209772 2,84
Murdun VIl $ 1322 00C 3,00 14.11.2007 14.05.2007 98,43 0,02 582 3,05 752 0,55
Aries '07 eur 2000 00C 6,92 25.10.2007 25.04.2007 101,72 -0,03 4,04 6,80 0,02
Aries '09 eur 1000 00C 7,75 25.10.200¢ 25.10.2007 107,9€ -0,18 433 718 -39.3 2,22
Aries '14 $ 2435 50( 9,60 25.10.2014 25.04.2007 127,1C -0,11 520 7,55 464 564
MYHULMNANBHBIE OBNIUFALIMA

Mocksa '11 eur 374 00C 6,45 12.10.2011 12.10.2007 106,1¢ -0,16 4,88 6,08 -209524 | 252 4,55
Mocksa '16 eur 407 00C 5,06 20.10.201¢€ 20.10.2007 98,51 -0,29 526 514 -447 | 526 720
KOPMOPATUBHbIE OBIUTALIUK

ANPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.05.2007 102,24 0,00 589 795 56,7 /969 0,97
ANPOCA 14 $ 500 00C 8,88 17.11.2014 17.05.2007 115,0 -0,16 6,35 772 76,3 /1903 547
Anbda-bark ‘09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 100,82 -0,02 749 7,81 276,7 | 2187 221
Anbda-bak '15 $ 225 00C 8,63 09.12.201¢ 09.06.2007 100,58 -0,15 9,53 8,58 412,0 | 4795 2,98
Anbda-bank '17 $ 300 00C 8,64 22.02.2017 22.08.2007 99,72 -0,10 9,27 8,66 356,2 | 4471 3,84
Bank Mocksbl '0¢ $ 250 00C 8,00 28.09.200¢ 28.09.2007 104,97 -0,08 579 7,62 424 /1065 2,20
Bank Mocksbl 10 $ 300 00C 7,38 26.11.201C 26.05.2007 104,52 -0,08 8,44 7,06 549 /1287 3,06
Bank Mocksbl 15 $ 300 00C 7,50 25.11.201¢ 25.05.2007 102,94 -0,07 6,57 729 2343 /3018 3,04
Bank Cank-Metepbypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.05.2007 100,62 -0,02 9,22 9,44 383,98 | 4494 2,18
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.05.2007 101,74 -0,01 6,81 8,35 149,3 /1902 1,00
BTG '07 $ 1000 00C 6,10 21.09.2007 21.06.2007 100,14 0,00 576 6,09 46,8 /693 0,18
BTE'08 $ 550 00C 6,88 11.12.200¢ 11.06.2007 101,92 -0,02 563 6,74 28,6 /799 1,51
BTE'11 $ 450 00C 7,50 12.10.2011 12.10.2007 106,7¢ -0,07 576 7,02 34,1 I1mg 3,14
BT6'15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,61 -0,04 529 6,15 1375 /2011 2,51
BTE'16 eur 500 00C 4,25 15.02.201€ 15.02.200¢ 97,87 -0,02 4,55 434 -89.3 I -191 342
BTE '35 $ 1000 00C 6,25 30.06.203¢ 30.06.2007 103,42 -0,04 6,00 6,04 28 /1033 13,18
Buimnenkom '09 $ 450 00C 10,00 16.06.200¢ 16.06.2007 107,6C -0,07 6,18 9,29 825 /1430 1,89
Buimnenkom '10 $ 300 00C 8,00 11.02.201C 11.08.2007 103,92 -0,20 6,45 7,70 107,2 TN 247
Buimnenkom '11 $ 300 00C 8,38 22.10.2011 22.04.2007 106,77 -0,01 6,62 7,84 116,3 /1974 3,61
Buimnenkom '16 $ 600 00C 825 22.10.2011 23.05.2007 106,52 -0,08 725 7,74 154,2 | 2515 6,24
[asnpom '07 $ 500 00C 9,13 25.04.2007 25.04.2007 100,1C 0,02 3,89 9,12 -139,7 I 172 0,02
[asnpom '09 $ 700 00C 10,50 21.10.200¢ 21.04.2007 111,92 -0,05 535 9,38 -2,5 /630 213
lasnpom 10 eur 1000 00C 7,80 27.09.201C 27.09.2007 109,62 -0,03 4,69 712 -68,5 /31 2,92
lasnpom 12 eur 1000 00C 4,56 09.12.2012 09.12.2007 97,73 -0,13 5,03 4,67 -51,1 /I 296 478
lasnpom 13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 118,18 -0,08 591 8,14 533 /1283 4,55
Gazstream 12 $ 646 50C 563 22.07.201% 22.07.2007 99,80 -0,08 5,66 564 938 /1033 515
lasnpom '15 eur 1000 00C 5,88 01.06.201¢ 01.06.2007 103,81 -0,08 528 5,66 -34.8 | 547 6,08
[asnpom '16 $ 1350 00C 6,21 22.11.201¢€ 22.05.2007 100,02 -0,04 6,20 6,21 493 | 1467 6,97
lasnpom 17 eur 500 00C 514 22.03.2017 22.03.200¢ 97,78 -0,16 543 525 -28,1 /629 7,56
[asnpom ‘20 $ 1250 00C 720 01.02.202( 01.08.2007 104,91 -0,05 6,62 6,86 914 /1887 8,28
lasnpom '22 $ 1300 00C 6,51 07.03.202¢ 07.09.2007 101,13 -0,08 6,39 6,44 48,6 /1588 9,41
[asnpom '34 $ 1200 00C 8,63 28.04.203¢ 28.04.2007 127,91 -0,02 6,43 6,74 46,6 /1697 11,72
lasnpombark '0€ $ 1050 00C 725 30.10.200¢ 30.04.2007 102,1€ -0,03 575 7,10 419 /910 1,39
[asnpombark '1€ $ 1000 00C 6,50 23.09.201¢ 23.09.2007 99,65 -0,17 6,55 6,52 923 /1818 6,38
Espas ‘09 $ 300 00C 10,88 03.08.200¢ 03.08.2007 108,9¢ -0,28 6,58 9,98 122,0 | 1848 1,99
Espas '15 $ 750 00C 825 10.11.201¢ 10.05.2007 102,17 -0,43 7,89 8,07 2217 | 3158 588
Espoxum '12 $ 300 00C 7,88 21.03.201% 21.09.2007 100,74 -0,07 7,69 7,82 2059 /3062 4,00
3ennT '09 $ 200 00C 8,75 27.10.200¢ 27.04.2007 99,90 -0,03 8,79 8,76 3414 /4068 213
KasaHboprcumTes '11 $ 200 00C 9,25 30.10.2011 30.04.2007 101,3C -0,08 8,89 9,13 3515 | 4265 3,50
MBPP '08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 100,82 -0,03 7,60 8,55 2289 | 2658 0,82
MerachoH ‘09 $ 375 00C 8,00 10.12.200¢ 10.06.2007 104,0C -0,06 6,33 7,69 95,8 /1651 2,30
MMK ‘08 $ 300 00C 8,00 21.10.200¢ 21.04.2007 102,31 -0,05 6,37 7,82 103,3 /1518 1,36
MTC'08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 102,9¢ -0,02 571 9,47 483 /1048 0,74
MTC'10 $ 400 00C 8,38 14.10.201C 14.10.2007 105,9€ -0,05 6,44 790 104,6 /1705 3,01
MTC'12 $ 400 00C 8,00 28.01.201% 28.07.2007 105,7¢ -0,11 6,57 7,56 110,0 | 1942 3,89
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2858 /3912 6,00
HopHukens '09 $ 500 00C 713 30.09.200¢ 30.09.2007 102,92 -0,13 5,81 6,92 449 /1091 2,22
Mpomctpoitbank ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,1€ 0,00 591 6,80 58,1 I 1185 1,20
Mpomctpoitbank 1€ $ 400 00C 6,20 29.09.201¢ 29.09.2007 100,38 -0,08 6,08 6,18 66,4 /1012 3,06
PEP '08 $ 170 00C 6,50 11.08.200¢ 11.08.2007 100,64 0,00 598 6,46 64,7 /1252 1,23
Peneccanc '0¢ $ 250 00C 8,75 17.11.200¢ 17.05.2007 100,92 -0,01 8,34 8,67 296,1 /3618 2,19
Pocbark ‘08 $ 300 00C 9,75 24.09.200¢ 24.06.2007 103,87 -0,26 7,98 9,39 260,3 | 3134 1,50
Poccenbxosbank '1C $ 350 00C 6,88 29.11.201C 29.05.2007 103,0¢ -0,13 591 6,67 53,1 /1188 3,10
PoccenbxosbaHk "1 $ 700 00C 718 16.05.201¢ 16.05.2007 105,64 -0,16 6,05 6,79 63,7 /1421 478
PoccenbxosbaHk '1€ $ 500 00C 6,97 21.09.201¢ 21.09.2007 102,6¢ -0,08 6,29 6,79 188,7 | 2563 3,76
PycCranpaprt '07 $ 300 00C 8,75 14.04.2007 14.04.2007 100,0€ -0,06 -13,67 8,74 -22807.6 | -1830,1 0,00
PycCranpapr '08 $ 300 00C 8,13 21.04.200¢ 21.04.2007 100,32 0,01 7,75 8,10 2436 /2830 0,92
PycCranpapt '15 $ 200 00C 8,88 16.12.201¢ 16.06.2007 98,40 0,04 9,86 9,02 4456 | 5128 2,97
C6epbark '13 $ 500 00C 6,48 15.05.201% 15.05.2007 103,68 -0,08 575 6,25 208 1123 4,87
C6epbark '15 $ 1000 00C 6,23 11.02.201¢ 11.08.2007 101,3€ -0,05 5,69 6,15 32,1 /958 2,53
Cesepcrans '09 $ 325 00C 8,63 24.02.200¢ 24.08.2007 103,77 -0,14 6,42 8,31 107,6 | 1626 1,68
Cesepcrans 14 $ 375 00C 9,25 19.04.2014 19.04.2007 108,5¢ -0,11 7,64 8,52 209,2 /2908 4,98
Cvbaxanembank '08 $ 175 00C 9,75 19.05.200¢ 19.05.2007 102,22 -0,01 7517 9,54 2252 | 2660 0,98
Cvbaxanembank '0$ $ 350 932 9,00 12.05.200¢ 12.05.2007 101,92 0,04 795 8,83 2572 I 3227 1,79
Cvbakanembank '11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 110,37 0,84 9,22 10,87 3844 | 4594 3,50
Cvbakanembank '11-2 eur 300 00C 8,30 16.11.2011 16.11.2007 102,6¢ 0,26 7,59 8,09 2208 | 2958 3,61
CubHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.2007 108,14 -0,12 576 9,94 46,9 /694 1,56
Curek '15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,11 -0,12 735 7,54 172,9 I 2617 599
Cucrema '08 $ 350 00C 10,25 14.04.200¢ 14.10.2007 103,81 -0,08 6,22 9,87 92,6 | 1492 0,94
Cucrema '11 $ 350 00C 8,88 28.01.2011 28.07.2007 105,9¢ -0,10 7,03 8,37 161,6 | 2366 3,14
TMK'09 $ 300 00C 8,50 29.09.200¢ 29.09.2007 103,5¢ -0,07 6,92 8,21 155,3 /2193 2,18
THK'07 $ 700 00C 11,00 06.11.2007 06.05.2007 102,72 -0,07 5,89 10,71 59,8 /I 824 0,51
THK"11 $ 500 00C 6,88 18.07.2011 18.07.2007 102,58 -0,13 6,17 6,70 -208235 /1543 3,59
THK'16 $ 1000 00C 7,50 18.07.201¢ 18.07.2007 105,4€ -0,10 6,70 711 98,6 /1958 6,57
THK"17 $ 800 00C 6,63 20.03.2017 20.09.2007 99,31 -0,05 6,72 6,67 101,0 /1983 7,14
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,2¢ 0,01 8,70 9,10 339,2 /3748 0,74

C10



¢ \j

YPAANCVB
DUHAHCOBAA KOPNOPALIMA

Fixed Income Daily 13 Anpenb 2007

10,50

10,00 -

9,50 -

9,00 -

8,50 -

8,00 -

7,50 -

7,00 -

6,50 -

6.00+
MinFin VI
5,50 -

5,00 -

4,50 -

PbiHOK eBpooGnUrauuii (no gropaumm obszaTenscTB)

® RusStand 15 (B-/Ba3)

Alfa Bank '1
® sibacadembank '11-2

® Bank SPB'09 (B1)

Kazanorgsintez 11 (8) o
HCFB '08 (Ba3/B-) ® Zont0o61)
ent

Alfa Bank ‘15 put (Ba2)
Renaissance '09 (Ba3/B+)
°

Rosbank '09 (Ba3)
[J
Sibacadembank '9 (B1)

® RusStand '08 (B+/Ba2) °
MBRD'08(B1) @ o Sibacadembank '11-2 (B1, eur)@
Sibacadembank ‘08 (B1/B-)

7t (B+/Ba3)
(B1)

©® NKNH '15 (B1)

® Evraz 15 (B1/BB-)

Eurochem 12 (BB-)

Severstal '14 (B1/BB-)

°
Alfa Bank '09t (B+/Ba3) /

Sistema '11 (B3/B+)
o

Sistema ‘11 put (B3/B)

©® TMK'09 (B2(p)/B+).
WBD '08 (B2/B+)

Evraz '09 (B1/f
[

’ Seversfal ‘09 (B1/8B-)
MMK 08 (333/33). ET*/impe\mm 10 (Baﬂﬁ»;
° Megafon 09 (Ba32/8B)

Sistema ‘08 (B+) o -

Vimpelcom 11 (Ba2/BB+)
BoM 15 put (Baa) *

MTS 110 (Ba3/BB-)

Vimpelcom ‘08 (B42/88+) Ic8'15 (Az‘ °
§BD 08 (B3a2/BBE-/) BoM10 (Az)TNK 11 (Baa2/BB+)

B )

ATROSA 08 (BB./BA2) BoM '09 (A3)— Rosselkhoz 10 (/A3)

(Bag2/BBB+) O @niomickel 09 (Ba21BB+) g, v 11 (A2/BBBY)

(]
©  Gazprombank 08 (Baal/BB-)
MinFin V (Baa2/BBB+) SibndR'07 (Ba3/BB- ) Sberbank "15-put (A3)

VTB '08 (A2/BBB+)

MTS '12 (Ba3/BB-)

SINEK 15 (Ba1)

@ @ Vimpelcom 16 (8a2/85+)

TNK 16 (Baa2/BB+)
° ©® TNK'17 (Baa2/BB+)

@ Gazprom '20 (BBB+)
@ Gazprombank ‘15 (Baa1/BB-)
ALROSA '14 (BB-/Ba2)
L

Rosselkhoz ‘16 put (/Baat)

® Gazprom '16 (A3/BBB)

Mexico ‘26 (Baa1/BBB)

® Rosselkhoz '13 (/A3)
® Gazprom 13 (A3/BBE)
- “@ Sberbank 13 (A2) .

© _Gorrean Lilsiiiane—

Mexico ‘15 (Baal/BBB)

~@ Gazprom '17 (A3/BBB, eur)

Gm— Gazprom '09 (A3/BBB)

VTB 15 call (A2/BBB) ~ Gazprom '12 (A3/BBB, eur)
Gazprom 10 (A3/BBB, eur)

[ 4

Aries '09 (Baa3/BBB, eur)
=]

15 (A3/BBB, eu)

A Moscow '16 (Baa1/BBB+)

o “Aries '14 (AAA/AGa))

A

Moscow '11 (Baa1/BBB+)

©® Gazprom 22 (A3/BBB)

Gazprom '34 (A3/BBB)
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
A 06Lem, Mn —_— Dara [Dara cneg. LleHa floxon o0 Mog.
¥ pyb6. Y norateHus KynoHa 3aKpbITUA Tekywan Miopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,65 -0,12 6,13 6,02 -46 262
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 020 6,86 7,19 81,9 228
BTG '09 10000 7,00 13.04.2008 13.10.2007 101,40 020 6,23 6,90 425 1,83
Taanpom6arik '10 10 000 7,25 22.02.2010 22.08.2007 100,60 0,05 7,01 721 82,2 251
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,42 -0,12 6,38 6,10 358 4,03
KA 12 2000 6,00 14.02.2012 14.02.2008 98,42 -0,24 6,39 6,10 35,7 4,03
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,39 -0,10 6,23 584 19,2 331
PXO 12 12570 8,38 31.03.2012 30.06.2007 103,50 -0,20 752 8,09 779 4,03
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 100,51 -0,50 9,98 1045 459,1 095
Poc6ark '09 7000 8,00 30.09.200¢ 30.09.2007 100,90 020 757 793 158,8 2,19
YPCA 10 5000 9,13 26.02.2010 26.08.2007 100,92 0,00 8,74 9,04 260,4 245
PbIHOK py6neBbIx eBpoobnurauuii

11,00 +

10,50

10,00 - ® PeHeccaHc '08 (B2/B-)

9,50 +

9,00 +

® YPCA'10 (B1)

8,50 +

8,00 +

7’50 | ® Pocb6aHk '09 (Ba3) ® PX[ '12 (BBB+/Baa2)

7,00 - ® [a3snpombaHk '10 (BB+/A3)

® Baxk Mocksbl '09 (A3) NDF Curve
6,50 1 Nordic | ® EBPP '12 (AAA/Aaa)
[ ] ' [ ] "
BTE 09 (BBBHALLow=XER AMPO '10 (AR-/Aa1) KW '12 (AAA/Aaa)

6,00

5,50

5,00 +

4,50 -

4,00 \ ‘ ‘ ‘

4

netT 0o norawleHus

PedTuHr

AA-/Aat
A3
BBB+/A1
BB+/A3
AAA/Aaz
AAA/Aaz
AAA/Aaz
BBB+/Baa2
B2/B-
Ba3
B1
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

MonuTtuka / AkoHOMMUKa

Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npeaHasHayeH UCKIIOUNTENBHO ANt MHEOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbcTBax aToT GlonneTeHb He AOMKeH
MCNosIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAJNICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHBLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUW [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu ad@unupoBaHHble NULA HEe HeCcyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsMble U KOCBEHHbIE YObITKM OT MCNONb30BaHWS HACTosALLEero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOPMauMsi HE MOXEeT BOCNPOU3BOAUTBLCS MU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
© YPAICWB 2007

I ——————————————————————————————————————————————————————————
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