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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

e [NonroxpaHHoe pannu YPCA-BaHka
OnybnukoBaHHbIe BYepa Teauckl foknaga npeacenatens ®PC beHa Buepa

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)
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JIVAEPbLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)

YPCA-BaHk o00bsBun

pe3ynbTaThbl

pasmelleHnss HoBoro pybnesoro

eBpoboHAo0BOro Bbinycka obbemoM 5 mnpa pyb., KOTOpbIA pa3mecTuncs K

kynoHom 9,125% Ha cpok 3 roga ..

e CopapyecTBO — ewe YyTh-4yTh

O6nurauum komnaHun CoApyXecTBO, paHee pPEeKOMEHOOBaHHble HaMu Ha
MOKYMKY, 3aMEeTHO BbIPOCNM B MOCReAHVe JHU B LIEHe, U TOPryrTCst cendac ¢
poxopHoctbto 10,75% Ha cpok 3 roaa, CyLEeCTBEHHO NpuMGNU3MBLUNCL K
Hallen Lenu no 3ToMy BbINycKy, ycTaHOBNEHHON Ha yposHe 10,5%...

e HWUTOIJI-2 nogpacTaer

Mpogoomkaetca OBWXeHME BBEPX W B BbIMYCKE XUMWYECKOrO XOJAMHra
HUTOIJ, koTopbIi Mbl HE4ABHO BKITFOYMITM B CIMCOK HA MOKYTIKY ...

e [lapHac-2 - MOXXHO NOoKynaTtb

6 deBpansa ona sTopuyHon Toproenn Ha MMBB oTkpbincs Beinyck MapHac-2.
Celtvac 6ymara kotupyeTtcst ¢ goxogHocTbio 11,3% Ha cpok 33 mec ...

e OCK EJ3C-5 Bce ewe gewesBa

HepasHo Ha MMBB Havanucb BTOpmYHble Topru no Beinycky ®CK EISC-5.
Bymara umeet 34 mec. 0o noraileHusi, T.e pacnonoxeHa mexay PCK EQC-3

n-2...

TAKXE B HOMEPE

MONUTUKA

I1y1'uH npoeesn nepecraHOBKM B
npasuTenbCTBE

Ha Hawl B3rnaa, OCHOBHad uenb
nepecrtaHoOBOK B npaBuTenbCcTBe -
«C6aJ'IaHCI/IpOBaTb» NONINTUYECKUA UMUK

TENEKOMMYHUKALIUMN

®CT npepnaraert
aBTOMaTUUYECKMM nepexon

Ha KOM6GuHMpoBaHHbIN Tapud

Ecnun npeanoxeHune depepansHon
cnyxkbbl no Tapudam OyneT npuHATO,

! Cepres VBaHoBa, YMEHbUIMB | pameHeHWss B npoueaype nepexoda Ha
MocKB-1 BecrnokoicTBO  TOil  4acTU  JNeKTopaTa, | HoBbIK Tapud Ha YCAyrM MECTHON CBSI3M
Nycoiin4 KOTOpadA He rotoBa nognepxartb ViBaHoBa CrnagaT pasHuuy B LUeHe, TaKk Kak B
B Ka4ecTBe BO3MOXHOIO KaHAMOatTa B | kayecTBe «aBTOMAaTMYECKOro»  HOBOMO
Avii-T npesnaeHTbl us-3a €ro | Ttapudpa 6ynet npuHAT Oonee [AeLUeBbli
HenocpeacTBeHHbIX CBA3EN C CUIMOBbIMU K0M6VIHMpOBaHHbIl7I, a He bonee 'qoporo|7|
Ta3npom-4 CTpyKTypamu. Takke Mbl CUMTaeM, 4TO | GeanUMUTHbIN. OgHAKO B CPeaHEeCPOYHO
nocnegHne Has3Ha4dYeHunA He CGpaCbIBaPOT n 'qonrocpquoﬁ nepcrnekTMse ata mepa
Camap o6r-3 co cuetoB [mutpus MedseneBa B | He noenuseT Ha  (byHAAMEHTanbHble
Ka4ectBe elle OAHOro  BO3MOXHOrO | nokasatenu MPK............ccccoeeeeeeees cmp.6
Mociga-38 kaHAuAaTa, a MWL MPUBAHBI CMeWaTb | oo e oo
PTK-Muautr-5 kapThl, YTOObI GAENaTh BLIGOP MpeeMHMka ManeHbkasa nobepga IOKOCa B
MEHEE OYEBUAHDBIM..... ..coeeeeeeeennnn. cmp.4
cype
PCXbak-2 MORUTUKA e, cmp.6
Maptua 6onbMHCTBA
OoTKa3anacb 0A06p"1‘b
nnaH npaB"Tenbc-rBa CTATVICTMKA ....................................... cmp.8
16.02.2007 MIPEA. AEHb  =+eessesssersserssernaaenaaenaeaet et aaaaas cmp.5
Ocrtartku Ha kopcyeTax LB, mnpa py6. 3845 4139 HoBocTH
O6meHHbIN kype LIB PO, py6. 26,23 26,31
OBMenHbIit kype USD/EUR 1,3136 1,3142 <+ [@a3npom nnaHupyeT 3akniounTb KOHTPAKT Ha nocTaeBku rasa B Kutam B |
Llena Ha HedTb URALS, $/6app. 53,00 52,92 nonyrogmm 2007 r. [ra3|-|po|v|]
Pl WS [P, i il G < Temnbl nHNsAUMKM B 2007 T CyLIECTBEHHO Hke, YeM B 2006 r; Hdnsauma 3a 12
LIy 38 3 OHel chespans coctaeuna 0,4%. [Mpaim-TACC]
Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,8-4,0 2,8-3,0
BaHku BToporo kpyra, % 4,0-4,5 3,3-3,5
baHku Tpetbero kpyra, % 4,6-5,0 3,5-3,8
“Mpepblaywas Hepens
anasneuue aHan3a aoJIroBbiX pbiHKOB
Be6 ot wwwiuralsibeap.ri 16 gpespans 2007 roaa
E-mail fisales@uralsib.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

HonzoxdaHHoe pannu YPCA-BaHka

Pa3meleHnne pybnesbix eBpoboHaoB YPCA-BaHka cnpoBoLMpoBasno pocT LieH
Ha obnurauum amuTeHTa, Topryrowmecs Ha MMBB.

Buepa YPCA-BaHk 06bsBun pesynbTaTbl pasMelleHus HOBOro pybnesoro
eBpoboHO0BOro BbiMycka o6bemMom 5 mnpg py6., KOTOpbIN pasmecTurncs K
kynoHom 9,125% Ha cpok 3 roga.

Ota cTtaBka Obilna CyllecTBEHHO Hwxke aoxogHoctu obnuraumin YPCA-3 u
YPCA-5, KkoTOpble B HacTOAWMA MOMEHT Topryiotcs Ha MMBB, u
HEeJ0OLEHEHHOCTb KOTOPbIX Mbl HEOLHOKPATHO OTMEeYarnu.

B pesynbTtate, pocT ueHbl 5-netHero Bbinycka YPCA-5 coctaBun Byepa 566n,
[OXOAHOCTb K noraweHuto cHusmnacb 0o 9,91%. Poct B 2-netHem YPCA-3
ObIn ckpomHee (206n), foxogHOCTb cokpaTtunacs Ao 9,41%.

TeM He MeHee, Mbl OCTaeMcsi yBepPeHHbIMM, YTO ancang obenx bymar Ha 3ToM
He ncyepnaH. HanoMHuM, 4To Hawa uenb no YPCA-3 HaxoguTca Ha ypoBHe
9%, a no YPCA-5 — B Touke 9,5%.

YPCA-BbaHk nmeet pentuHru B1/B ot Moody’s/Fitch.

Codpyxecmeo — ewe Yymb-4ymb

Ob6nurauum komnaHum CoOpyXKecTBO, paHee pPeKOMeHAOBaHHble HaMu Ha
MOKYMNKY, 3aMETHO BbIPOCIM B MOCNeAHNE OHU B LIEHE, N TOPryloTCs cenyac ¢
poxopHocTbio 10,75% Ha cpok 3 roga, cylwecTBEHHO NPUONM3NBLLUCE K HaLLEeW
Lienv no 3ToMy BbIMYCKY, yCTaHOBMEHHOM Ha ypoBHe 10,5%.

[MO3UTMBHLIN HOBOCTHOW (POH, B YaCTHOCTW, 3aBeplLUEHME CTpouTenbCTBa
FJ'Iy60KOBO£lHOF0 MOPCKOro arpapHOro TepmMuHana u CKopbl ero 3anyck, a Tak
Xe yBelrnindyeHme Kanmtana Ha 44 MnH. gonn., KOTOpoe oKaXeT 6naronpv|9|THoe
BInnaAHne Ha CTPYKTYpY naccuBoB, CI'IOCO6CTBYIOT CHUWXEHUK
HeonpeaeneHHoCT O CBOEBPEMEHHOCTW 3arnycka COoeBOro npoekta B
KaJ'IVIHI/IHFpa,Ele. YcnewHas n cBoeBpeMeHHasa peanu3auna npoekta ABNAeTCA
Kno4veBbIM (*)aKTopOM pOoCTa CTOMMOCTHN O0JITOBbIX 00a3aTenLCTB KOMMNaHUu.

MoTeHunan ux pocta OyaeT peanu3oBaH Ha YyyleHWU onepaumoHHbIX
nokasaTenewn, Tak Kak 3anyck Komnnekca no nepepaboTke cou B
KanuHunHrpage npveegeT noyTu K ABYKpaTHOMY pPOCTY BbIpyyku yxxe B 2007 .,
B TO BpeMsa Kak IbBMHAs [OONs  KanuTanbHblX  3aTpaT  Obina
npodmHaHcuposaHa B 2006 .

Mbl  nogTBepxgaem  Hawy pekoMeHZauuMilo  Ha - MOKynKy — obnuraumin
CoppyxecTsa.

HUTOIJI-2 nodpacmaem

MpopomxaeTcs [OBWXEHWE BBEPX W B BbIMYCKE XMMWYECKOrO XOMAMWHra
HWUTOIJ, koTopblin Mbl HEAABHO BKITHOYMIN B CMUCOK Ha MOKYMKY.

Bymara Topryetca cenvac ¢ goxogHocTbio 11,4% k noraweHuio Yyepes 3 roga
no cpaeHeHnto c 11,68%, korga wMbl BkMouunuM Gymary B CNMCOK
pekoMeHaaunn.

Hanomuum, yto HATOJI-2 oTHOCUTENBHO HEGONBLUOW MO BbIPYYKE XONAWHI
(120 mnH. gonn. B 2005 roay), ¢ mapxon EBITDA 6,3% u cooTHoLleHneM
Oonr/EBITDA (gmo Bbinycka) 5,42x. O4eBMAHBIM NIOCOM KOMMAHWUM SBNSIETCA
HanMumMe KOHCONMMOUPOBaHHOW ayaMpOBaHHOW OTYETHOCTM MO CTaHAapTam
MC®O.

Mbl  TpaguumoHHo oueHmBaeM HUTOJ-2 no OTHOWEHWIO K XOPOLUO
n3sectHomy Ham Bbinycky HUIKOCXUM-2. Cervac HKOCXWM-2 TopryeTcs ¢
poxogHocTtbio nopsigka 10,75% k ogepTte yYepes 6 mecsueB, Npyu TOM, YTO 6-
mecsayHble NDFbl Haxopsatca B Todke 5%. 3-netHue NDFbI paBHbI ceinvac
6,1%, 4TOo pOaeT npemuio 3a cpok B pa3vepe 1106n. Takum ob6pasom,
akBnBaneHTHas HWUKOCXWMy-2 Touyka Ha 3-neTHem cCpoke cocTaBnser
11,85%.

B Hawem penopte no HATOMy mbl otmevanu, 4to auckoHT HWATOMa k
HUKOCXWMy, koTOpbI BO3HWKAET, B OCHOBHOM, W3-3a Hanuyus y nepseoro
oTtyeTHOCTM No MCPO, He gomxkeH npesbiwaTe 1006m.

Takum obpasoM. Mbl cuyntaem. 4yto HUTOJI-2 BnonHe MOXHO npooomXkaTb
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nokynaTb cenyac ¢ Lienbto Mo JOXOAHOCTM K noraweHuto 11%.
HoxonHocTb Treasuries, O3 u

[lapHac-2 — MOXHO noKynamsb cyBepeHHbIX eBpo6oHaoB Poccuun
6 cpeBpansa ansa sropuyHon Toprosnu Ha MMBB oTkpbincs Bbinyck lMapHac-2. 754
Cenyac bymara kotupyetcs ¢ goxogHocTbto 11,3% Ha cpok 33 mec. 70
Mepen aykuMoHOM Mbl pPEKOMEHAOBanu 3TO pasMelleHWe C [OXOAHOCTbHO 65 |
11%. Ceivac Halle MHeHUe He W3MEHWNOCb, XOTsi OONrOCPOYHbIA ancang 60
Gymary MoxeT ObITb 3HaUMTENbHO GOMbLUNM. w

55
HanomHum, uto [MapHac — 31O MsiconepepabartbiBatollee npeanpusatue,
Ou3HeC KOTOpOro B OCHOBHOM COCPELOTOMEH Ha CeBepo-3anage CTpaHbl. 50 - il
Mpogaxu rpynnel B 2006 rogy oxupalTtca Ha ypoBHe 140 mnH pgonn., 45 u—n =
cooTHolweHune [onr/EBITDA — Ha ypoBHe 6X. 40
KomnaHusi npeAcTaBuna ayavpoBaHHY 0TYeTHOCTb no MC®PO 3a 2004-2005 "1 —0—0®3 —— Pocous (espoodnuraym) —gi— UST
rod, YTo OY€eHb BbIFOAHO OTNUYaeT ee OT OOMbLIMHCTBA A3MUTEHTOB TPETLEID 35 L
awernoHa. BaxHbim sBnsieTcs Takke ToT dakT, 4to noutn 30% KomnaHum 0012 3 45 6 7 8 9 10 1112 13 1415 16
npuHagnexut EBRD. moavch. Aopaus, ner
CoOTBETCTBEHHO, Mbl pekomeHayem nokynatb [lapHac-2 ¢ uenbio B
noxogHoctvt 11%. » Liena Poccun'30

113
PCK ESC-5 ece euje dewesa 12
HepasHo Ha MMBB Havanuce BTOpuuHble Toprn no Bbinycky ®CK ESC-5. "1
Bymara nmeet 34 mec. oo noraweHus, T.e pacnonoxeHa mexagy PCK ESC-3 n 10 |
-2. 109 |
Ceiyac BbINYCK HaxOAMTCA Ha YypoBHe poxopgHoctn 7,15%, 4TO HemHoro 108
BbICOKO S HEro, yyuTbiBasi NosiokeHue cocedHux BbinyckoB. ®CK EIC-2 107
pacnonoxeH B Touke 7,14% (40 mec.), PCK ESC-3 — 6,88% (22 mec). 106
CoOTBETCTBEHHO, Mbl cHMTaeM, 4to B 6nmkariwee spema ®CK EQC-5 cmoxeT 105

T T T

OOCTUTHYTb YpoBHS 7-7,05%.
®CK ESC nmeeT pevituHrn BB+/(P)Baa2 ot S&P/Moody’s.

15.05.2006
26.06.2006
07.08.2006
18.09.2006
30.10.2006 _
11.12.2006 |
22.01.2007

B3251510 Ha pbIHOK

\
B cBA3M C nNpuBNWKEHWEM Mepuoda HanoroBbiX MnaTtexeil ¢ ero o AoxopHocTs USG10Y u Poccun'30
BEPOATHOCTbIO POCTA CTaBOK [OEHEXHOro pblHKA Hall  B3rnsg  Ha .
KpaTKOCPOYHblE MEepCreKTVBbl AMUHHLIX PyBreBbiX Oobnuraumini ABnseTcs 65 |

HenTpanbHbIM.

B cpedHe- M [ONrOCPOYHOM MEpcnekTMBe Mbl OCTaeMcsi CTOPOHHMKaMu
GonbLuUon Alopaumu.

6,0 |

55 |
Amumput QydkuH, CFA, DudkinDI@uralsib.ru
5,0

~
3]

PbiHOK eBpoOGnurauumn
KOMMEHTAPUM MO PbIHKY

KopnopamueHbili cekmop

~
o

15.05.2006
26.06.2006 _
07.08.2006
18.09.2006
30.10.2006 |
11.12.2006
22.01.2007

qupa B nepBoﬁ nonoBuHe OHA PbIHOK Npoaoinkan «OoTbirpbiBaTb» MNO3UTUB,

nonyyeHHblh M3 BbicTynneHuss b.BepHaHke. Yxe no3xke B CLWA 6bin Cnpegn Poccun'30 k USG10Y
onybnukoBaH Uenbld psif 9KOHOMWMYECKUX AaHHbIX, KOTOpble B LIENIOM 140

NoaTBEPAWNUN CHWXaloLWeecss WHMNALUMOHHOe AaBneHve. Takum obpasom, 135 |

MUPOBOM PbIHOK (M POCCUIACKUIA BMECTE C HUM) MOMY4YUST OYEpPEeaHON CTUMYN 130

Ans pocTta. TpaauMUMOHHO MOMOXWUTENbHOE BMWSHWME B Hanbonbluen cTeneHn 125 |

OTpa3unocb Ha criegyoLmx Boinyckax: EBpas '15 (-6 6.n.), Ceepctane ‘14 (-5 120

6.n.), Anpoca '14 (-3 6.n.), Beimnenkom '16 (-5 6.n.), a Takke B «ONMHHbIX» 115

6oHaax Masnpoma. 110

105
100 |
95 |
90

Haw cpeaHecpoyHbI B3rMsig Ha PbIHOK KOpNopaTUMBHBLIX eBpooGnurauum
ABNAETCS MO3UTUBHBLIM.

CyeepeHHbIe eepoobuzayuu

BuepawHee nageHve poxogHoctn Treasuries ewé Ha 4 6.n. BbI3BANoO
OTBETHYIO peakuutio Ha Emerging Markets. HecmoTps Ha cCHuxeHue LeH Ha
HedpTe M Xopwwme mnokasatenn no 3amacam TonmmeBa B CLUA ueHbl Ha

15.05.2006
26.06.2006 _
07.08.2006
18.09.2006
30.10.2006
11.12.2006 |
22.01.2007
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pa3BUBAIOLLNXCSA PbIHKAX MOMHOCTbIO crneanoBanu 3a 6a3oBbIMKW akTUBaMWU.
Takum obpasom, cnpag EMBI+ octancs HeuameHHbiM 168 6.n. Nonb3ysch
6rnaronpuaTHOM OGCTAHOBKOW Ha MWPOBOM pblHKe, psag cTpaH (Typuwms,
ApreHTvnHa) npoBerna gopasMelleHne CyBepeHHbIX eBpoobnuraumin.

Poccuiickne cyBepeHHble GoHAbLI BYEpa Takke ABuranvcb Beepx. Tak, Poccus
'30 Buepa BbIpocna B LieHe eLlé Ha nonnpoueHTa, npobus yposeHb 113%, roe
B nocriegHuin pas Haxogunacb 8 sHBaps. E€ cnpag k 10-neTHum Treasuries B
TedyeHue OHsa konebancs okono ypoBHst 100 6.n.

CerogHs MO3NTMBHbLIA HACTPOW MHBECTOPOB BEPOSATHEE BCEro COXpaHWUTCH,
OfHaKo B NpeaaBepun BbIXOAHbIX aKTUBHOCTb MOHU3NTCS.

lNepsu4Hble pa3meweHUs:

B HacTosillee Bpemsi MOAXOAUT K 3aBeplueHuto pasmelleHve 10-neTHero
cybopavHupoBaHHoro 3avima Anbda-baHka (BB/Ba2/BB-) c¢ call-onuuoHom
yepes nATb net. Byepa nepBoHavanbHO OOBABNEHHbLIN OPUHTMP OOXOAHOCTU
no 3anmmy — MS+365 6bin cHkeH 4o MS+355-365, 4TO Ha TeKyLIMA MOMEHT
coctaBnsaeT okono 8,75-8,85%. Tawke cybopauMHupoBaHHbIN GoHAa Anbda-
Bavk ’15 c¢ call-onumoHom no4TM 4epe3 4 roga cenyac TopryeTca c
poxopHocTtbio 8,28%, T.e. 6onee yem Ha 50 6.n. Hwxe. Ecnn ydvecTb, 4TO
pasHuLa B [OXOAHOCTM Mexay cybopavHupoBaHHbIM BaHnk Mocksbl ‘15 n
06bl4HBIM BaHk Mocksbl *10 coctaBnsieT 46 6.nm., To pa3pbiB cBbiwe 50 6.1.
Mexay paBHO3HAYHbIMW  BbINyCKaMW  MNPEeACTaBNsAeTCs  HeonpaBAaHHO
LLUMPOKUM.

Mbl pekomMeHgyem NpuHATb yd4acTtue B pasMeLlleHnn.

PexomeHdayuu:

Mbl pekoMmeHgoBanu Bbinyck Cucmema ’11 ¢ uenbto 7,25% Kk nokynke. 1
deBpansa penTuHroBoe areHTcTBO Standard&Poor’'s noBbICMNO MPOrHo3 Mo
pevituHram A®K «Cuctemar» n eé goyepHMM KOMNaHWsaM A0 «MNO3UTUBHOIo». B
pe3ynbTate Oymara gocturna B JOXOOHOCTU YPOBHS 7,26%. OpgHako cnpaj K
kpuson MTC no-npexHemy Benuk n coctaenseT nopsgka 50 6.n. Mel Bugnm
AanbHemwuin noTteHuman pocta 6Gymarn, noO3TOMy YCTaHaBMMBAaeM HOBYIO
npomexyTtouHyto uenb — 7,10%. Ho B nepcnektveBe BbIMyCK MOXeT
TOProBaTbCH HUXE.

- Cuctema '11 —uenb 7,10%

- MeTpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,20%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbig0d: Mbl He OxupgaeM 3amMeTHOro U3MEHEHUS KOTUPOBOK KOPMOpaTUBHbIX
eBpoobnuraumin. OgHako dopMMpyeM MNO3UTUBHBLIA B3NS Ha OoHabl CO
«cpegHen» U «AnuHHOMY Aropauuen. BcneacrtBue CHMXKEHUS YMCTOro gonra
P® n oTcyTCTBUS NEPBUYHOIO NPEANOXKeHUs B CyBepeHHbIX 6oHAax B TeyeHue
roga BO3MOXHO CHUXEHME WX OOXOOHOCTEW, a Takke AoxoaHocTen OGymar
KBa3nrocyJapCTBEeHHbIX KOMNaHWW. Hawa cpegHecpoyvHas uenb no crnpagy K
KasHayenckum obnuraumsam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

NMonuTuka

nyTMH npoeesn nepecraHOBKM B npaBuTernbCTBe

erMnb Ha4yuHaeT Npe3npeHTCKYH FOHKY... Ha Haw B3rnsag, ocHoBHas Lenb
nepecrtaHOBOK B MNpaBUTENIbCTBE — «C6aJ'IaHCI/IpOBaTb» NOSIMTUYECKNA UMUK
Cepreﬂ ViBaHoOBa, YMeHbLUNB 6€ecnokoNCcTBO TON YacTu AneKToparta, KoTopasa He
rotoBa noanepxartb ViBaHOBa B KayecTBe BO3MOXHOroO kaHaugata B
npe3naeHTbl U3-3a ero HenocpeacTtBeHHbIX CBsI3eN C CUIOBLIMM CTPYKTypamu.
Takke Mbl CYMTaeM, YTO MOCNEAHNE HA3HAYEeHUSA He C6paCbIBaPOT CO c4eToB
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OmnTtpus MenBenesa B kayecTBe eLle O4HOro BO3MOXHOro kaHauaara, a nuilb
npu3BaHbl cMelaTb KapTbl, 4YTOObl caenaTtb BbIGOp MpeeMHWKka MeHee
0YEeBUAHbIM.

...ypaBHAIB Mo3uMumm oO6OUX OCHOBHbIX kaHauaaToB. Buepa npesugeHT
Poccun Bnagumup TlyTvH 06bsiBUN O psige M3MEHEHUMI B COCTaBe
npasutenbcTBa. Buue-npembep W MuHUCTP o0OGopoHbl Cepren VBaHoB
ocBobOXAEH OT MUHWUCTEPCKMX OOS3aHHOCTENW W HasHayeH nepBbIM BuULe-
npembepoM. AHatonuii CepgatokoB, rmaBa ®egepanbHON HanNoroBomn crnyxobl,
nepesefeH Ha NocT MuHUCTpa obopoHbl. Ceprert HapbilwkuH, rMaea annapaTa
npaBuWTenbCTBa, HasHayeH  BuuUe-MpembepoM WU OyaeT  KypupoBaTtb
BHELUHE3KOHOMUYECKMEe OTHOLWIeHMsA. Tenepb npembep-MuHMCTp  Mwuxaun
®pagkoB MMeeT YeTbipex 3amecTuTenen —4sa nepsbiX BULE-NpeMbepa B nuue
Cepres VMBaHoBa 1 ImuTpnsa Measenesa n Asa Bule-npembepa — AnekcaHgpa
>KykoBa n Cepresi HapblILwKuHa.

«TexHOKpaTM4YeCKUN» NPeMbeP-MUHUCTP MONy4YaeT «TEXHOKPaTU4eCKOro»
3ama. HasHaueHne Cepred HapblliknHa  BULE-NPEMLEPOM  MOXHO
paccmaTtpuBaTtb, BO-NEPBbLIX, KaKk YCUNIEHWE SKOHOMMYEckoro Groka B
npaBuTeNbCTBE, CBUAETENLCTBYIOLLEE O MPUOPUTETE IKOHOMUYECKMX BONPOCOB
B Mporpamme OevcTBui npesngeHTa. Bo-BTOpbiX, JaHHOE Ha3HayYeHne MoxeT
roBoputb 06 yKpenneHun nosvumin onwuxanwero okpyxeHus MNytuHa. B aTom
cBeTe HapbIWKMH MOXEeT CTaTb XOPOWMM KaHOMAAaTOM Ha MNOCT npembep-
MUWHWCTPA, Korga U ecnv HeobXoAMMOCTb B TakOM KaHAuAaTe BO3HWKHET.
Bo3MOoXHO, 3TO Npon3onaeT No3gHee B HbIHELLHEM TOAY.

HoBbIN MMHMCTP OGOpPOHBLI: He NONMUTUYECKOE Ha3HauveHue. AHaToNun
CepatokoB  npuHMMaeT o06s13aHHocT OT Cepress ViBaHoBa, KOTOpbIA B
06GHOBNEHHOM kabvHeTe oka3biBaeTCH ero HayanbHUKOM. 10 HalemMy MHeHuIo,
HasHayeHue CepalokoBa He mmeeT nonuTudeckon nogonnekn. Ckopee Bcero,
OH CTaHeT «TEeXHWYECKUM» MUHUCTPOM, YETKO WCMOMHAIOWMM YyKasaHus
Kpemns un nepsoro suue-npembepa Cepres MsaHoBa.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

MonuTuka

MapTua 6onbwMHCTBA OTKa3anacb ogobpurthb

nmnaH npasmMrTenbCcTBa

Bca nonutuka nopumMHeHa BbibopaM. Mbl yBepeHbl, YTO BCe pasHormnacus
mexpy «EguHon Poccuer» u npaBWTenbCTBOM MO MOBOAY TPEXTETHEro
6iogxeta OydyT yperynupoBaHbl B TeYeHMe OAHOW-ABYX Hedenb mnocrne
JOMOSHUTENBbHOTO payHAa KOHCYnbTauui, ogHako cam (hakT pasHormnacui
HarnsgHoO nokasblBaeT, kak npeaBblOOpHble COOBPaKEHUs C KaxOblM OHEM
HabupatoT cuny. BuepawHue pebatbl, Tak Xe Kak HEOXWAaHHO XecTKoe
BHELLHenonMTnyeckoe BbICTynneHve Bragumupa [MyTuHa Ha npolwepwen
Hegene, CBUOETENbCTBYIOT M O TOM, 4TO oObcyxaeHne pasHOObpasHbIX
MONUTUYECKNX MHULMATUB, KOTOPbIE PaHblle He Bbi3biBanun BOMPOCOB, Tenepb
MOXeT MpuBOAMTL K HenpeaBUAEHHbIM MOCNeAcTBuAM. Bnpoyem, Mbl
noaTBepXdaeM Hale MHeHVWe O TOM, 4To cTpaTermyeckun Kypc Kpemns,
BKINOYas MOAAEPXKKY PbIHOYHOM 3KOHOMMUKM M YacTHOW COOCTBEHHOCTW, He
M3MEHUTCS HU BO BPEMSI, HU NOCMe 3aBepLUeHns 3bnpartenbHOM KaMnaHuu.

MpaButenbctBo U «EpuHaa Poccusi» pasownucb BO  MHEHMUAX
OTHOCUTENbHO TpexseTHero GromxeTHoro nnaHa. O6cyxaeHne OCHOBHbIX
napameTpoB pa3paboTaHHOro npaBUTENBCTBOM TpexneTHero GraXKeTHOro
nnaHa, COCTOsIBLUEECS BYepa Mexay npeacTaBuTensMu npasBuUTenbCTBa U
pykoBoacTBoM «EAmHoN Poccumn», He npuseno K AOCTWxeHuo cornacus. Ons
yperynupoBaHusi MpOTMBOPEYU CTOPOHbI PeLnMnn co3haTte  creumansHyo
KOMWUCCUIO,  KIOYEBbIMWM  Y4acTHMKaMW  KOTOPOW CTaHyT BuLe-NpeMbep
AnekcaHap >KykoB, BuLe-CriMkep

Oymbl n cekpetapb EgnHon Poccum Bsivecnas BonoauwH u Buue-cnukep
Oywmbl, 3amecTutens BonoguHa no naptum Bnagumup MextuH. Abnoko
pasgopa — 0Obem rocygapCTBEHHOW MNoAOEepKKU SKOHOMMUKW. OCHOBHbLIM
BOMPOCOM, KOTOPbIN pasgenun npaBuTensCcTBO M «EanmHyo Poccutoy», ctan
00beM rocyaapCTBEHHOM MOAAEPKKM 3KOHOMUMKM. [lo cnoBam nuaepa
eouHopoccoB Bopuca [pbianoBa, napTus HacTaMBaeT Ha CyLECTBEHHOM
YBEMNWYEHUN  TOCYAAPCTBEHHOTO  (PMHAHCMPOBAHUSA  MHAPACTPYKTYPHbIX
NPOEKTOB, a Takke  yBEnUYEHUU NpaBuUTENbCTBEHHbLIX  cybGcuauii
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CaMOmeTOCTPOEHWIO, CYAOCTPOEHUIO, aTOMHOW 3JHepreTmke W CenbCkoMy
xo3ancTey. OgHaKo NpaBUTENbLCTBO OTKA3arnochk yBENMUYNTL 3aniaHMpPOBaHHbIN
YPOBEHb PacxooB W 3asBUIIO, YTO B OGnvkanwime Tpu roga GrogkeT OOSMKEH
ocTaBaTbCs NPOPULMTHBIM.

Monynuctckoe paBneHne OyaeTr HapacTaTb. BrepBbie 3a MHOro net
«EgnHas Poccum» nybnmuHo oTkasanacb ofobpuTb BaxHoe npenanoxeHue
MCMOMNHUTENBHON BNacTu. Ml XOTS Mbl cUMTaeM, YTO CMop paspeLuunTcst B caMmoe
Gnkaiiee BpeMsi — opManbHO HoBasi KOMUCCUS AOIKHa NPeacTaBUTb CBOU
pekoMeHgauun B Ted4eHne Hepgenu, — <(6yHT» YKa3biBaeT Ha TO, YTO B NapTuun
Bce 6Oonbwe GecnokoAaTcs 06 anekTopanbHOW MogdepXke, 3aBOEBbIBaTb
KOTOpyto yAobHee BCero NnpoBepeHHbLIM ClocoboM — NepexooMm K Nonynuamy.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

POCHE®Tb

Manenbkana nobepna IOKOCa B cypne

PocHedhTb no-npexHemy OCHOBHOM OeHedmumap pacnpoaaxu aKTUBOB
FOKOCa. XoTs npusitoe cyaebHoe pelueHve NoTeHUManbHO MOXeT YMEHbLUNTb
Bblirogbl PocHedTM OT npopaxu 3apybexHbix aktuoB HOKOCa , obuwas
KapTvHa B LienoM He MeHsieTcs — PocHedTb ocTaeTcs KpynHemwmnm YacTHbIM
kpegutopom KOKOCa 1 gomxkHa BbiMrpaTb OT ero 6aHkpoTCcTBa.

HekoTopbie cueta PocHedTn ocTaroTcs noa apecTom COrflacHO peLleHuto
MexayHapogHoro apbutpaxHoro cypaa. YUKOS Capital Beimrpan npouecc
npotuB PocHedTn, cocTtosBwMnca B MexayHapogHOM  KOMMepYeCcKoM
apbuTtpaxHom cyae B HugepnaHgax. B cooTBeTCTBUM € pelleHnemM cyaa apecr,
HanoXeHHbIN Ha HekoTopble cdeTa PocHedpTn B aekabpe npownoro roaa,
CcoXpaHsieTcsl [0 Tex Mop, Mnoka KOMMaHusi He MoracuT 3aJ0fMKeHHOCTb
KOraHckHedTerasa nepeg YUKOS Capital. O6 sTom coobmnu «Begomoctn».

MpeteH3nn YUKOS Capital npotuB PocHecdTn. YUKOS Capital npeawasun
uck PocHedTun, Tpebysa noracutb gonr KOraHckHedTerasa, B HacTosiLLee Bpems
NOAKOHTPONbHOro e, B pasmepe 490 mnH gonn. (BKMoYas HavMCrEHHbIe
npoueHThl). Jonr Bo3HWK nocne Toro, kak B 2004 r. KOraHckHedTeras nonyynn
ot YUKOS Capital kpeaut B obveme 450 mnH gonn. Mo gaHHeiM CMMU,
MexayHapoaHbI KOMMepYeCKMi apbuTpaxHbIN cyn nocTaHoBwuN
«3aMopo3uTb» cyeta PocHed T, Ha KOTOpble JOMMKHA ObiTb NepeBefeHa YacTb
OEHEXHbIX CPEACTB, MOMYyYEHHbIX KOMMAHUEW OT MNpPOoAaxu 3apyOexHbIX
aktneoB FOKOCa, B TOM yucrnie 4actm cymmbl B 1,5 Mnpga Jonn. oT HeaaBHeN
npogaxu Mazeikiu Nafta.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

TENEKOMMYHUKALIUU

®CT npepnaraer aBToMaTu4yeckum nepexon

Ha KOMOuHMpoBaHHbIM Tapud

HentpanbHas HoBocTb AnA dyHAaMeHTanbHbIX Mokasatenen. Ecnu
npeanoxeHve ®egepanbHol cnyxbbl No Tapudam 6yaeT NPUHATO, M3MEHEHUS
B Mpoueaype nepexofa Ha HOBbIM Tapud Ha YCryr MecTHOW CBS3W crmagsit
pasHuLy B LeHe, Tak Kak B KayecTBe «aBTOMAaTMYEeCKOro» HOBOro Tapuda
OypeT npuHAT Gonee pgelweBbii KOMOWHWPOBaHHLIA, a He 6Gonee poporon
6e3nuMuTHbIN. OfHaKo B CPeAHECPOYHON M OONrOCPOYHOM NepcnekTuee ata
Mepa He NoBnuseT Ha dyHAameHTanbHble nokasatenn MPK, Tak kak koHeuHoe
pacnpegenexHne TapudHbix nnaHoB 6ygeTr 3aBuceTb OT crpoca  Ha
TEeNeKOMMYHUKaLMOHHbIE YCINYrM U LEHOBOW MNOMUTMKN KOMMaHWR, a He oT
npoueaypbl Beibopa.

®CT npepnoxuna BblIOpaTb KOMOMHMpPOBaHHbLIN Tapud B KayecTBe
«aBTOMaTuU4eckoro» HoBoro Tapuda... Mnaea ®CT Cepreni HoBnkoB BYepa
3as8BWM, YTO €ro BeAOMCTBO MnaHupyeT npeasniokuTb W3MeHeHne B
3aKOHOAATENbLCTBO, KOTOpoe  MO3BOMUT  aBTOMATUYECKM  HasHayaTb
KOMOUWHMpPOBaHHbIN Tapud Ans aboHeHTOB, KOTOpble He 3asBunu 06 MHOM
Bblibope Tapuda. HoBrKoB Takke coobLmn, YTO NpearnioxeHve nogaepkaHo u
OPYrUM perynupytoLmm opraHoMm — MMHUCTEPCTBOM CBSA3U.

...BMeCTO npeayCMOTPEHHOro HbiHe 6e3nMMUTHOro TapucHoro nnaHa.
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CornacHo penctsytowemy [paxgaHckoMmy Kopgekcy, onepatopbl He WMeT
npaea B OOHOCTOPOHHEM TMOPsiAKE W3MEHATb YCMOBWUSI KOHTpakTa C
aboHeHTamn. B pesynbTtate Te abOHEHThbI, KOTOpble He 3asiBUNN O CBOEM
BblbOpe TapudHOro nnaHa, aBTOMAaTMYECKW MEpPeBOAATCS Ha O6e3nNUMUTHBIN
TapudHbIv nnaH. Mo cnosam HoBukoBa, noka Tonbko 50% aboHeHTOB 3asBUNK
0 CcBOeM Bblbope.

KoHcmanmun Yeptbiwes, che_kb@uralsib.ru
KoHcmaHmuH Benos, belov_ka@uralsib.ru
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PbIHOK py6neBbix obnumraumi

0O6bem, || KynoH, ToproBblit Diop,
o pys % M M OGBEM‘ py6 Mﬂ :

KOPMOPATUBHbIE OBNTUrALIUK

a

A6conioT-2 1000 9,70 || 02.anp.07 = 04.m0n.07 30.m0H.08/ 46 | 16,7 | 10040 = -0,19 200800000 100,35 | 100,55 = 875 839 966 035
ABTOBA3-2 3000 1,00 || 15.a8r.07 13.aBr.08 182 || 99,00 111 114840 98,00 99,99 1,69 101 || 1,46
ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.m0H.07 | 220410 44 | 40,8 100,10 = 100,30

ABTOMMP 1000 | 11,66 | 06.map.07 & 11.cen.07 01.cen.039 69 ' 31,0 99,98 0,03 500350/ 99,90 = 100,05 | 11,65 10,79 11,66 | 0,51
ArpoxonauHi 1000 13,00 14.anp.07 | 14.m0n.07 | 18.mon.09 50 295 100,10 100,35

AnamaHt 500 || 13,10 || 07.mo0H.07 05.10H.08 159 || 99,85 = +0,05 9994/ 99,76 99,94 12,83 1312 1 1,11
AnamaHT-2 2000 || 1125 | 22.0eB.07  24.mait.07 20.mait10/| 33 | 397

Axk 1070 | 11,00 || 01.1o0H.07 01.0ex.08 218 37 268 000

Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 36,1

Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 446 10535000C 105,15 | 105,35

Ax-4 900 8,70 || 01.mait.07 01.cpeB.12 60,4 105,00 = 106,00

Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 69,0 | 100,15 & +0,37 18976 500 100,00 = 100,30 7,52 734 | 4,03
Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 90,2 27018500C | 100,10 ' 100,35

Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1146 | 101,31 | +0,01 846845174 101,17 = 10145 7,66 758 | 544
Anxk-8 5000 7,63 || 15.map.07 = 15.map.14| 15.mo0n.18| 86,2 | 1379 | 101,09 = +0,07 145959 45€ 101,07 = 101,15 | 7,62 755 475
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 121,8

Axbapc-2 1500 825 || 26.mmon.07 26.mon.07 22.smB.09/ 54 | 236 100,16 = 100,40

ANN-NHBect 1500 | 10,99 || 23.pes.07 29.aer.07 21.a8r.09 65 306 | 100,06 0,01 400240 100,00 | 100,29 | 10,89 10,091 1098 | 048
AmypmeTans 1500 9,80 | 01.map.07 26.cpeB.09 24,7 101,60 101,85

Anteku 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.09 16,8 | 289 101,05

Apbar-Tpectik 1500 | 10,50 || 22.m0H.07 = 22.m0H.07  20.m0H.08 | 4,2 | 164 || 100,20 = +0,03 10020000 100,05 | 100,25 || 10,07 9,75 1048 | 0,32
ApHect 600 10,30 ' 25.anp.07 | 25.anp.07  29.anp.09 23 | 268

AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 91 | 212 | 99,96 0,00 550000/ 99,91 100,00 || 12,63 1195 1226 | 0,66
ALIBK-NHBecT-2 500 0,00 || 20.dbes.07 20.mai1.08 15,3

Bantuka 1000 8,75 | 22.man.07 20.H01.07 9,3 100,98

BanTumop-2 800 || 11,25 | 17.main.07 24.main.07 15.mait.08/ 33 & 152 100,00 = 100,15

BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 | 26.0k1.07 23.0k1.09 84 | 32,7 10 000 000 101,00

BalukupaH-2 500 9,50 || 22.¢eB.07 22.¢bes.07 0,2

Baluk1paH-2 1500 8,56 || 30.map.07 19.map.09 254 |1 100,03 0,22 50201 00C 8,82 856 178
Benox 1500 9,10 | 06.moH.07 03.110H.09 28,0

Benblit thperat 1000 | 14,50 || 15.map.07 13.0ex.07  17.nek.09 | 10,0 | 34,5 || 100,07 = +0,02 8202350 100,05 ' 100,20 | 15,19 14,05 1449 | 0,69
Baronmatu-2 1000 | 11,00 || 20.0H.07 | 18.10H.08  15.mex.10 16,3 | 46,6 | 100,05 64064/ 100,00 = 100,10 | 11,23 1099 | 1,16
BBA-2 3000 9,00 || 20.m0H.07 15.8ex.10 46,6 10325 = 103,50

Buktopust 1500 10,40 | 02.a8r.07 29.91B.09 23,8

BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 15,8 98,75 99,82

Bonra 1500 | 12,00 || 13.map.07 13.map.07 09 | 100,11 | +0,01 291000 | 100,01 100,20 1048 = 10,01 11,99 = 0,07
BonraTen-2 3000 820 || 05.mo0H.07 | 02.0ek.08 30.Hos.10| 21,9 = 46,1 || 101,55 0,00 10219928 100,55 @ 101,60 | 7,39 8,07 | 159
BonraTen-3 2300 8,50 || 05.10H.07 30.Ho.10 46,1 100,82 © 103,10

BonraTen-4 3000 799 || 13.map.07 = 10.cen.09, 03.cen.13/| 313 | 797 101,10 = 101,25

BTE-4 5000 6,50 || 22.map.07 = 23.map.07 19.map.09 12 | 254

BTB-5 15000 6,20 | 26.anp.07 = 26.anp.07 17.0kt.13/| 23 = 812 | 100,00 0,21 1000 100,00 6,33 6,18 620 0,18
BTE-6 15000 6,50 || 18.anp.07 | 20.mon.07 06.mon.16/| 52 | 1143

rA3 5000 849 || 14.aer.07 @ 14.(es.08 08.pes.11// 12,1 = 485 100,69 @ +0,01 112266409 100,68 = 100,72 | 7,86 769 843 091
Ta3baHk 750 || 1050 || 22.mait.07 = 23.Hos.07 | 25.H0.08/ 94 | 216 100,10 = +0,10 60030000 9995 | 100,20 | 1047 10,001 1049 | 0,69
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 364 | 104,16 @ +0,14 289963 855 | 104,11 104,20 6,78 789 | 254
lasnpom-5 5000 7,58 || 10.anp.07 09.0k1.07 79 101,05 = 101,30

l"asnpowm-6 5000 6,95 | 09.a8r.07 06.a8r.09 30,1 100,75 100,85

lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 329 100,20 & +0,03 20040000 ' 100,15 @ 100,30 6,82 6,78 || 236
la3npom-8 5000 7,00 || 03.mait.07 27.okT.11 57,2 | 100,11 | +0,05 70069 002 | 100,06 ' 100,15 7,09 699 | 382
Ta3npombaHk 5000 7,10 || 02.aer.07 2751811 48,1 11 99,29 0,00 10030280C 99,25 99,32 744 715 327
["asnpombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 95 823

Tuopo-OrkK 5000 8,10 || 04.mon.07 29.mi0H.11 53,2 195953 50C 103,07 = 103,13

Tuppomalucepaic 1000 9,90 || 29.mait.07  27.main.08  24.Ho7.09| 156 | 338 | 10040 @ +0,10 41124 000 9,76 986 | 1,13
TnMocCtpoit-2 4000 | 11,50 | 22.map.07 | 20.ceH.07 | 17.map.11 72 | 497 | 101,00 0,00 101000 100,91 101,05 || 9,93 929 11,39 | 054
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m10H.07 18.m0H.03 4,3 | 285 || 100,05 -0,02 350315/ 100,00 & 100,09 | 11,26 10,85 1149 | 0,33
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 143 || 99,82 0,18 3107949 99,65 99,99 10,92 10,52 | 1,02
[Jlanbcasias-2 2000 8,85 || 06.M0H.07  04.mon.10| 30.mait. 12| 40,2 = 64,4 | 103,00 & +0,11 515000 102,52 @ 10500 | 7,92 859 | 267
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 28,0 101,65

[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 34,0

[Metckuit Mup 1150 8,50 11.a8r.07 29.9HB.15 96,8 99,00 99,60

[Ix3Cu-2 1200 5,00 || 05.10H.07 04.nex.07 9,7 100,20

[x3dhCu-3 2000 925 || 26.anp.07 = 23.0k1.08  20.0kT.11]| 20,5 @ 569 100,10 = 100,30

[lukas Opxupest 1000 | 11,30 || 12.anp.07 | 12.anp.07  09.anp.09 19 26,1 /100,28 = +0,08 6001980 100,20 | 100,35 = 9,76 938 1127 | 0,14
[llnken 3000 9,25 || 22.map.07 17.map.11 49,7 93,61 96,95

[Toporobyx 900 8,60 | 13.moH.07 11.m0H.08 16,1

[lbivoB 800 || 10,99 || 04.main.07 12.main.08 30.0kt.09 151 & 329 100,20 = 100,35

EBpocepsic 1500 | 13,25 || 20.map.07 18.aex.07 10,2 || 99,38 -0,06 592025 99,25 99,50 14,79 | 13,79 1333 | 0,70
EBpoceTb-2 3000 10,25 | 05.m0H.07 | 07.pex.07 | 02.10H.09 98 279 99,95 100,05

Epavtas Epona 1200 10,75 | 19.anp.07 | 16.0k1.08| 14.0k1.10 | 20,3 = 44,6 99,65 100,00

JKK-OuHaHe 1000 | 14,00 || 22.map.07 | 20.nek.07 17.nex.09 = 10,3 | 34,5 || 100,00 0,02 1004502 99,95 | 100,05 || 14,73 13,701 14,00 | 0,71
3eHut 1000 8,00 || 24.map.07 24.map.07 12 100,05 = 100,19

3eHuT-2 2000 839 || 17.aer.07 16.ceB.09 244 1100,01 | +0,06 27962500 99,75 @ 100,10 8,56 839 | 174
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 91 | 576 100,07 | 100,20

MxABTO 1000 | 10,70 || 14.map.07 14.map.07 09 || 100,02 0,02 6597468 100,00 = 100,04 10,44 997 10,70 | 0,07
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 22 143 100,15

MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 30 334

WHkom-Naga 700 12,00 | 22.cbeB.07 22.Ho8.07 93

WHkom-Napa-2 1400 11,75 | 16.cbeB.07 | 16.deB.07 | 12.cheB.10 00 364

WHTep6pio-2 4000 8,00 || 16.aer.07 13.aBr.09 30,3 100,30 = 100,50

NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 43,6 |1 103,70 0,18 20719111 103,31 103,78 7,68 843 | 294
Wrepa 1200 9,75 || 07.moH.07 07.nex.07 9.8 | 101,08 = +0,06 101080 100,95 = 101,10 8,48 817 965 074
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.mait.08 | 93 | 154 || 100,63 & +0,11 1921684 100,53 = 100,72 || 9,82 940 1043 | 0,69
KamA3-2 1500 845 || 23.map.07 26.cen.08 17.cen.10/ 196 = 437 | 100,20 = +0,04 41579000 100,05 | 100,35 || 8,38 843 | 142

Peittunr
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B1
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BB+/Baa2
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B1/B
B1/B
B1/B
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B-
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

Kapycenb 3000 9,75 || 22.map.07 = 18.cen.08  12.cen.13/| 19,4 | 80,0 | 100,30 0,00 144432 100,20 = 100,35 || 9,76 972 138
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 224 |1 102,68 0,00 29217397 102,60 @ 102,70 8,56 9,74 | 1,60
KMB Bahk-2 3400 7,75 || 06.m0H.07  03.nek.08 | 30.Hos.11] 21,9 | 583 || 100,75 = +0,15 40380095 100,55 | 100,95 || 7,42 769 | 160
Kokc 3000 8,95 || 19.m0n.07 16.101.09 294 100,72 = 101,00

Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.pes.10 18,0 36,2

Koneiika 1200 9,40 || 20.map.07 17.10H.08 16,3 100,35 = 100,50

Koneiika-2 4000 8,70 || 21.0eB.07 ' 18.beB.09 15.peB.12]| 24,5 | 609

KpBocTok 1500 11,50 | 25.cbeB.07 25.¢peB.07 0,3

KyibbiweBa3oT-2 2000 8,80 | 09.map.07 04.map.11 49,3 100,30 100,70

laBepHa 1000 11,25 12.anp.07 | 12.anp.07  08.anp.10 1,9 | 383 100,30 100,39

NenCreyCMY 1000 | 11,75 || 26.anp.07 | 24.anp.08 | 22.amp.10/ 14,5 | 38,7 100,50 = 100,99

TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 2,1 100,58

TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 60,2

Ncp 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 12 13,3 100,16 | +0,01 12019000 100,15 | 100,20 | 9,29 892 10,98 | 0,09
NICP-2 2000 || 10,70 | 05.m0H.07 & 03.M0H.08 08.0ex.09 ' 158 | 342 | 100,55 & +0,24 66243000 100,50 | 100,60 || 10,47 10,64 | 1,13
Jlykoitn 6 000 7,25 || 22.mait.07 = 20.Hos.07 | 17.H07.09| 9,3 | 335 101,10 = +0,06 182798 98¢ 101,00 = 101,15 | 582 6,92 565 717 | 239
Tykoitn-3 8000 7,10 || 14.m01.07 08.aex.11 58,6 || 100,00 = +0,02 96944300 9996 | 100,01 722 710 | 388
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 828 1 100,73 = +0,11 871566 75C | 100,70 = 100,75 7,39 735 510
JIb31yans 1500 10,75 | 12m0H.07 | 11.pex.07  08.mek.09 | 10,0 = 34,2 100,10

M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 93 336

M-UHpycTpus 1000 12,25  20.¢eB.07 | 21.aBr.07 16.aer.11 62 548

Marteaut 1500 9,85 || 21.moH.07 | 21.moH.07 18.1ex.08 | 42 = 224 | 100,55 0,07 7038500 100,50 @ 100,65 = 831 809 980 032
Martut 2000 9,34 || 23.mait.07 19.Ho51.08 214 1102,35 | +0,10 528 126 8,03 913 | 155
Maup 500 || 12,30 | 03.anp.07 03.anp.07 16 100,28 = +0,03 5284279 100,10 = 100,45 10,44 999 1227 | 0,12
Makew-Mpynn 3000 || 11,25 | 15.map.07 | 13.cen.07 12.map.08 70 252 9751 -0,08 1015038 97,50 97,65 | 16,53 15231 11,54 || 049
MapTa-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 154 || 100,07 0,25 1279652 99,86 = 100,28 15,26 14,83 | 1,05
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 = 07.m0H.07 06.0ek.09 | 37 | 342 | 9879 = +0,19 526571/ 9845 98,94 || 16,31 1547 11,89 || 027
MapTa-®OuHaHc-2 2000 || 13,00 | 03.aer.07 | 05.es.08 02.amr11/| 11,8 = 543 | 9746 -0,54 7797 97,21 97,70 | 16,38 15,79 13,34 | 0,81
Macrepbatk-z 1000 | 11,75 || 25.mai.07 | 25.man.07 23.mait.08 33 | 154 100,20 = 100,30

MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07 ' 30.Hos.11 98 @ 583 100,10 100,25

Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 | 10.0ek.08 | 39 | 22,1 || 9931 = +0,09 79600/ 99,20 99,42 | 14,94 14,25 1241 029
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.anp.09/ 23 | 266

MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait.10/| 34 | 398

MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 7,9 | 320

Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 18

Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 14,2 102,51

Mert3aBog CepoBz 2000 8,75 | 02.map.07 27.¢bes.09 24,8 100,25

Meuen 5000 8,40 || 20.mo0H.07 | 16.m0H.10| 12.m0H.13] 40,6 | 77,0 | 101,30 = +0,07 22288000 10124 | 101,35 | 810 829 || 276
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 18,0 100,15 | 100,25

MWA-3 1500 9,40 || 01.map.07 = 30.ar.07 23.pes.12/| 6,5 61,1 100,40 = 100,95

Mur 1000 | 10,50 || 06.0H.07 | 06.10H.07 | 03.m0H.03 | 3,7 | 28,0 100,55 @ 100,75

Mur-2 3000 890 || 13.map.07 14.map.08 06.cen.11| 13,1 | 555

MuP 1000 | 10,50 || 27.moH.07 27.pex.07 10,5 100,01 100,08

Mupake Mpynr 1000 11,50 | 20.cbeB.07 19.a8r.08 18,4

Mupakc Mpynn-Z 3000 || 10,99 | 22.map.07 17.cen.09 31,5 | 101,60 0,04 426720 101,50 | 101,74 10,53 10,82 | 2,11
MKB 500 || 10,50 || 25.anp.07 25.anp.07 23 100,10 = 100,30

MKB-2 1000 | 10,40 | 07.m0H.07 06.0ek.07 04mon.03 98 & 28,0 | 100,11 0,08 25093111 100,06 | 100,15 || 10,48 10,06 10,39 || 0,72
MMK-TpaHcthuHaH( 650 11,50 | 12.mon.07 10.mo0n.08 17,0 100,05

MOVA 1500 9,00 || 21.moH.07 | 21.moH.07| 21.0ex.10| 42 | 468 2067525 102,10 = 103,50

MOWA-2 3000 7,99 || 08.map.07 = 19.nek.07 07.cen.11| 10,2 & 555 100,30 = 100,75

MOUTK 3000 9,00 || 28.map.07 26.ceH.09 318 99,85

MoHeTka 1000 | 10,70 || 17.main.07 = 15.Hos.07 14.main.03 | 91 | 27,3 || 9923 @ +0,26 26759700 | 99,00 9945 | 12,10 11,521 10,78 | 0,66
MocKB-1 1000 9,30 || 06.m0H.07  05.0ek.07 10.mex.08/ 9,8 = 221 | 10045 = +0,16 || 130542200 100,35 & 100,555 || 8,87 855 926 073
Moco6nra3 1000 | 10,75 || 22.1m0H.07 21.nex.08 22,5 || 103,50 0,00 724500 10345 = 103,65 8,22 10,39 | 1,25
Mocanepro-1 5000 7,54 || 20.map.07 = 15.cen.09) 13.cen.11]| 314 | 557 80434000 100,50 @ 100,60

MocaHepro-z 5000 7,65 || 01.map.07 ' 23.coeB.12| 18.cpeB. 16| 61,1 | 109,7 101,10 = 101,20

MotoBunuxa 1500 | 10,00 || 26.m0n.07 | 30.m0m.07 22.sH8.09 55 | 236 | 100,50 0,28 15521465 100,00 9,02 880 995 042
MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 55,5

Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.mi0H.08 | 18.mek.09 | 164 | 34,6 | 100,00 = +0,50 1000 100,00 || 12,86 12,50 | 1,14
Hupah-2 1000 | 10,80 || 16.main.07 16.man.07 30 100,00 = 100,65

HuxHe-Nexckoe-1 400 || 12,25 | 10.u0m.07 08.1t011.08 17,0 || 99,79 | +0,01 4800000 99,77 99,80 12,51 12,28 | 1,18
HUKOCXWM-2 1500 | 12,30 | 17.mait.07  16.aer.07 16.a8r.07 6,1 6,1 || 100,98 0,02 627949 | 100,96 = 101,00 ' 10,66 10,241 12,18 || 044
HUTON-2 2200 || 11,75 | 19.m0u.07  18.0ek.07 15.mex.09 10,2 @ 345 101,53 @ +0,15 113664 56C 101,50 = 101,55 | 880 & 1140 845 1157 | 224
HK AnbsiHe 3000 892 || 21.map.07 = 18.cen.09  14.cen.11/| 31,5 = 557 | 100,33 0,09 80544843 100,30 | 100,44 | 895 889 | 218
HKHX-3 2000 8,00 || 02.map.07 01.cen.07 6,6 100,20

HKHX-4 1500 9,99 || 02.anp.07 = 30.map.09 26.Map.12/| 258 & 622

Homoc-6 800 10,00 = 16.asr.07 16.a8r.07 6,1

Homoc-7 3000 825 || 19.m01.07  18.0ek.07 16.moH.08)| 10,2 = 284 100,30 = 100,40

Hytpurek 1200 | 11,00 || 13.map.07 | 12.m0H.07 09.mo0H.03 39 | 282 | 100,30 0,09 750244/| 100,20 = 100,50 | 10,39 9,84 10,97 | 0,29
Ork-3 3000 7,00 || 15.m01.07 | 15.m0H.07 09.1ek.11 40 | 586

OrK-5 5000 7,50 || 05.anp.07 = 01.0kt.09  29.cen.11]| 32,0 | 562 100 00000C 99,90 | 100,00

oro-1 1100 | 15,50 || 22.anp.07 22.anp.07 2,2 |1 100,30 0,00 2905306 100,22 @ 100,34 1388 @ 13,15 1545 0,17
0ro-2 1200 | 12,95 | 26.¢es.07  31.aer.07 25.pe.09 66 | 247 || 9933 0,05 1655813 99,31 99,38 || 15,06 | 13,82 | 1371 13,04 | 047
OM3-4 900 26.¢be.09 24,7 104025 80,00 90,00

OM3-5 1500 8,80 || 06.map.07 = 03.cen.09, 30.asr.11/| 31,0 & 552 20200000 100,40 = 101,00

OMK 3000 9,20 || 07.moH.07 12.10H.08 16,1

OCT-2 1000 | 12,90 || 10.man.07 = 10.van.07 08.main.08 28 & 149 | 9726  +0,18 2431411 97,25 97,60 | 27,07 24,63 1326 | 0,19
Oteullek-2 1000 10,25 ' 20.beB.07 | 21.aBr.07 17.deB.09 62 244

OvakoBo-2 1500 8,50 || 15.map.07 11.cen.08 19,1 |1 98,89 | +0,09 9548818 | 9840 98,90 9,79 8,60 | 099
MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08 21.okr.11 | 150 | 57,0

MapHac-2 1000 | 10,80 || 22.eB.07 | 19.Hos.09| 17.Hos.11 | 336 | 57,9 99,85 | 100,20

MatepcoH 2000 || 10,00 | 22.map.07 | 19.m0H.08 17.0ex.09/| 16,3 | 345 49965000 99,85 | 100,00

lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 48 17,0 100,48
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MeTpokom-2
MNUK-5

nnT-2

nm3
Mpobu3HecbaHk-&
lpomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
PX0-2

PX0-3

PX0-4

PXO-5

PXO-6

PXO-7

PKC

Pocbank
PocuHtep-2
PocuHtep-3
PockoHTpakt
PCXBaHk
PCXBaHk-2
PTK In3-4
PTK-NnanHr-5
PycAn®un-2
PycAn®un-3
PyccHedts
PycCraHp-3
PycCranp-4
PycCraHg-5
PycCraHa-6
PycCraHg-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
Pycb-baHk-1
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrexno
CanasarCrexno-2
Canot3H
Cawmoxsan
CaHBait
Catypk
Cartyph-2
CaxapHas komn
CaxatpaHcHedrere
C6appo
CsepandH
Cao6Cokon
Cesepcrans
CubupbTen-4
CubupbTen-5
CubupbTen-6
CubupbTen-7
CUBYP
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac
COK-AsTo
Copyc

Cotos-1
Coto3-2
CC-AsTo
Cronuy ractp
CrpoiTpaHcra:
CY-155
Tanocto
TatTenexom
TatdorpbaHk-3
TaTaHeprc
TB3-3
TepHa-2
TexHoHukons
TexHocune
TMK-2

3000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
4000
4000
10000
10 000
10000
5000
1500
3000
400
1000
700
3000
7000
2250
2250
5000
6000
7000
2000
3000
5000
6000
5000
1000
1200
1500
1500
1400
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
500
600
3000
2000
3000
2000
2000
1500
500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
1500
1000
600
1500
1500
1000
1500
1500
2000
3000

8,50
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
11,50
10,25
7,75
8,33
6,59
6,67
735
7,55
9,70
7,89
10,00
10,75
11,70
720
7,85
8,80
8,80
8,00
720
9,25
8,40
8,25
7,60
8,10
8,50
12,75
12,00
7,65
7,50
10,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
9,00
9,25
12,75
11,90
12,50
10,50
11,75
8,10
12,50
9,20
7,85
8,65
7,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,50
10,00
11,75
10,00
9,65
9,25
12,60
10,00
10,00
10,09

28.¢peB.07
20.cpeB.07
26.map.07
24.anp.07
02.mai1.07
05.1m0n.07
24.anp.07
09.mai1.07
16.mai1.07
19.m0H.07
05.anp.07
03.anp.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
18.anp.07
16.a8r.07
04.anp.07
01.1o1.07
06.map.07
07.map.07
21.cpeB.07
10.anp.07
16.a8r.07
20.main.07
21.map.07
15.n01.07
21.ce.07
03.map.07
15.map.07
15.aer.07
27.map.07
08.map.07
24.anp.07
05.101.07
05.101.07
22.map.07
04.anp.07
01.map.07
15.map.07
15.mai1.07
27.map.07
02.mai1.07
26.101.07
25.anp.07
06.1101.07
24.map.07
22.map.07
15.mai1.07
06.1101.07
23.map.07
01.map.07
24.main.07
28.101.07
05.10n.07
27.anp.07
22.map.07
23.main.07
10.mai1.07
26.101.07
03.anp.07
03.anp.07
26.anp.07
26.anp.07
10.mai1.07
26.anp.07
04.anp.07
26.1m0n.07
22.¢pes.07
27.mo1.07
30.map.07
09.map.07
06.mai1.07
20.cpeB.07
15.map.07
22.m01.07
11.main.07
16.mai1.07
31.main.07
27.map.07

22.main.07
24.m0n.07
12.mon.07

20.0kT.09
04.H0s.09

16.anp.07
15.anp.08

17.0k1.07

20.a8r.07

12.1ex.08

15.map.07
23.a8r.07
03.anp.08

01.Hos.07

22.map.07

28.¢beB.08

31.0kr.07

23.anp.08
06.1101.07
24.map.07
21.map.08
13.H05.07
04.101.08
21.0ex.07

23.cen.08
11.H05.09
05.0kT.07
05.0kT.07
08.Hos.07
05.0kT.07

21.a8r.08

14.cen.07
20.Hos.07

01.10n.08
09.Hos.07
14.mai1.08
29.mai1.08
27.map.07

31.a8r.09
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
05.0ex.07
02.nex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
15.cbeB.09
02.10n.08
26.H0s.10
04.cen.07
04.101.08
16.cbeB. 11
08.anp.08
12.aer.10
20.main.07
21.cen.08
10.aex.10
22.a8r.07
03.map.08
09.cen.10
09.cpeB. 11
20.cen.11
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
19.map.09
03.0kT.07
24.¢es. 11
08.0ex.11
10.Ho.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho5.09
02.0ex.09
25.nex.09
01.map.07
22.Ho8.07
28.101.07
05.10n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12
26.101.07
29.cen.09
29.cen.09
22.0kt.09
24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.101.08
30.map.07
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.mi0H.10
04.Hos.11
11.H05.09
27.main.10
24.map.09

32
5.3
49

32,6
33,1

2,0
14,2

8,1

6,2

222

09
6,3
13,8

8,6

12,6

8,6

14,4
37
12

133
9,0

15,8

103

19,5

333

77

77

89

77

18,4

70

9.3

16,7
89
15,1
15,6
13

30,9
15,3
25,6
29,6
26,8
16,8
56,9
574
394
46,6
19,8
56,2

9.8
34,0

4,0
236
45,5
69,7
26,3
244
16,8
46,0

6,7
15,8
48,7
13,9
425

31
19,5
46,5

6.3
12,7
434
48,5
559
25,0
32,6
219
219
254

490
58,6
333
135
329
104
326
219
134
55,9
333
340
348

05

93

44

47
14,5
436
275
69,5

44
319
319
327
14,5
331
14,5
321
35,7
306
16,5

14
250

27
275
13,1
406
574
333
39,9
256

100,18
100,73

99,27
108,93

100,31

100,23
100,15

102,80

100,21

99,58

101,76

100,40

100,05
91,56

100,10

99,70
100,14
100,75

101,48

102,77
100,10
100,40
100,00

100,10

100,00

102,02
102,15

102,03
100,30
100,00
99,15
99,86
99,85
99,97
99,60

101,88
100,15

99,96
100,32
99,30
100,35

+0,22
+0,17
-0,06
+0,23

-0,02

-0,06
+0,02

+0,02

+0,08

+0,02

+0,14

+0,20

0,01
+0,24

-0,01

+0,18
+0,12
0,13

+0,20

0,08
-0,05
0,04
0,00

0,00

+0,04

-0,08
0,00

0,17
+0,11
0,17
+0,40
+0,17
+0,22
+0,02

0,00

-0,03
+0,06

+0,03
+0,04
+0,10
0,10

ToproBblit

o6bem, py6.

76 704 87€
51885 00C

9927 000
12468 775
10 320 000
10 344 062

5512550
1001900

11300 000

30447 0823

199 200

260 508 334

266 699 701

335671778
1097 900

25143 118

6716 826
24 074 050
3022500

193 233 539

7711610
1000 000
1504 050

500 000

1501 500

14700 000
361080

4 386 660
1021

45716 500
41138 00C
126 302
518 577
1078 530
299 550
2655 249
995

50 825
2440438

2080716
1003 200
5958 000
10 035 000

74y

YPANCUNB
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Kompoakw

ﬂlop,

99,83

100,00

99,60
100,02
100,61

99,22
108,90
103,14
100,30

104,10
100,20
100,10
101,60
102,70
100,85
100,15

99,65
100,30
101,75

100,37
100,05
100,00

91,12

99,80

100,15
99,60
100,10

100,09
100,00

101,40
104,90
102,76
100,00
100,30

99,80
100,50

99,98

99,20
99,95
100,00

99,95
100,30
101,96
102,05
100,10
101,85
100,20

99,75

98,50

99,75

99,60

99,92

99,45
101,56

99,85

101,65
100,10
99,92

101,61
100,55
99,90
100,30
99,20
100,30

100,00

100,00
100,22
100,75

99,35
108,95
103,25
100,32
100,10

104,50
100,30
100,19
101,70
102,85
101,10
100,27

99,60
101,45
101,86
100,99
100,59
100,60
100,15

92,00

99,90

100,20
100,10
100,17

100,19

101,55
105,00
102,80
100,20
100,50
100,20
100,70
100,35

99,98
100,09
100,20

100,20

102,15
102,25
100,90
102,20
100,40
100,24
99,50
100,04
99,95
100,02
99,75
101,72
99,99

102,10
100,19
100,15
101,25

102,10
100,80
100,01
100,40

99,49
100,50

9,02
10,69
9,41

7,67

7,99

15,20

793

11,70

9,30

11,69

12,94

7,67

15,88
11,04

11,22

12,99
9,93
10,32
6,81

8,41

5,92
6,70

7,07

7,83

13,09

7,54

729

13,42

732

7,89

9,09

9,49

12,04

7,14
740

7,79

14,36

10,78
12,35

8,27
9,50

8,77

7,36

5,81

12,24

7,81

7,17

11,00

8,89
9,17

12,14

11,44

6,99

13,75
14,62
10,38

10,77

9,13

12,26

6,62

9,73
10,67
8,97
10,51

11,46

6,57
6,66

7,34

7.87

11,75

7,71

8,76

720
10,10

8,09

12,79
11,98
7,59

7,98

11,29
9,27
9,76

11,40

12,49

11,75

12,25
9,01

8,48

7,68
14,00
14,22
10,72
10,47
12,00
10,24

9,42
10,48

12,61

9,97
10,07
10,05

0,37
2,17
2,26
2,60

0,16

0,31
1,74

446

1,75

0,48

3,24

0,47

1,44
149

0,48

1,07
0,63
1,60

3,24

0,98
0,64
0,77
1,03

0,72

0,68

0,36
1,08

1,95
2,34
0,32
0,55
0,57
2,18
1,02
0,64

1,21
0,11

0,64
1,09
1,13
0,11

Peittunr

B+/Ba3

/B-

BB-/B1
BB-/B1

BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-
B+

B+

B+

B+
Ba2/BB

B-/B1
B-/B1

B3

CekTop

(buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproens
TOproBrist

c/x

c/x

TpaHCnopt
TpaHCnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
yenyry
uHaHCh!
yenyry

yenyry
NPOM3BOACTBC
(buHaHCh!
(buHaHChI
buHaHCh!
buHaHCh!
MeTanmyprus
MeTanmyprus
Cbipbe
(uHaHChI
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
Tenekom
Ternekom
Tenekom
XMMUst
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproenis
TOproBrist
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyr
SHepreTuke
NPOM3BOACTBC
MeTanmyprus
Ternekom
Tenekom
Tenekom
Ternekom
XMMUst
Tenekom
Ternekom
XMMUst

c/x

aBTOMPOM
TOproens
(buHaHCh!
(byHaHCh!
aBTOMpPOM
TOproens
CTPOUTENBCTBC
CTPOUTENBCTBC
notpeb. ToB.
TernekoMbl
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
NPOM3BOACTBC
NPOM3BOACTBC
TOproBrist
NPOM3BOACTBC

C3



Fixed Income Daily 16 ®eBspanb 2007

PbIHOK py6neBbix obnumraumi

06Bem,
MIH. py6.

KynoH,

%

ﬂa'ra

KOPMOPATUBHbIE OBJTUTALIUN (npoaonxeHue)

TMK-3
TOAM-1
Ton-Knura-2
TpaHcaspc
TpaHcmary
TpaHcmarw-2
TYM-2

YB3

YB3-2
YamyptHedTnE
yny
YMMO-2
YPCA-2
YPCA-3
YPCA-5
YPCA-6
YpCi-4
YpCI-5
YpCW-6
YpCi-7
®uHaHcOaHk
®CKESC
®CK ESC-2
®CKESC-3
®CK ESC-4
®CK ESC-5
Xaitnenp long
XK®-2
XKo-3
XKo-4
Llentp-NHBect
Llentpren-4
Llentpten-&
Yepki3oBo
ytn3
OiiptOHMoH
OkenobaHk
OMAnbaHC
J0KO-2
FOHMMMNK
0TK-3
OTK-4
OTaitp-3
ATX

5000
2000
1500
2500
1500
4000
1000
2000
3000
1500
1000
4000
1500
3000
3000
1500
3000
2000
2000
3000
3500
5000
7000
7000
6000
5000

750
3000
3000
3000
1500
5623
3000
2000
3000
1500
1000
2000
1500
2000
3500
5000
2000
1000

7,95
12,00
10,51
11,65
1,00
8,60
9,75
9,40
9,35
9,50
11,50
9,50
10,00
9,60
10,05
10,25
9,99
9,19
8,20
8,40
794
8,80
8,25
7,10
7,30
720
12,75
8,50
8,25
9,95
10,00
13,80
8,09
8,85
9,50
13,00
10,75
10,50
10,50
9,75
10,90
10,00
10,40
12,00

20.cpeB.07
14.m01.07
14.m01.07
09.a8r.07
01.1o1.07
16.a8r.07
02.101.07
03.anp.07
04.anp.07
01.map.07
25.anp.07
21.m01.07
16.map.07
07.1o1.07
24.anp.07
26.anp.07
03.mai1.07
19.anp.07
24.main.07
20.map.07
08.a8r.07
19.m0H.07
26.101.07
15.n0H.07
12.anp.07
05.101.07
04.anp.07
15.mai1.07
22.map.07
18.anp.07
11.mai1.07
18.ceB.07
06.map.07
05.101.07
20.101.07
15.mai1.07
27.map.07
13.m0n.07
27.mon.07
13.map.07
09.anp.07
14.map.07
19.mi01.07
27.anp.07

19.ceB.08
12.m0H.08
11.ex.08
09.a8r.07

12.ceB.09

03.0kT.07

24.0kt.07
19.m0H.08
15.n0H.07

26.anp.07

20.Hos.08
17.map.09
06.a8r.08

15.mai1.07
22.map.07
18.0k7.08
10.Ho.07

08.cen.08
02.0ex.08
18.m0H.08
15.mai1.07
25.0ex.07
13.m0n.07
25.91B.08
08.cen.09
09.0kr.07

16.4ex.08
26.0k.07

15.cbeB. 11
10.aex.09
09.0ex.10
05.¢peB.09
01.0ex.07
10.cbeB. 11
02.0ex.07
30.cen.08
05.0kT.10
01.cen.08
28.0kt.09
17.ex.09
12.1ex.08
04.101.09
18.0k7.11
24.anp.08
01.Hos.07
17.anp.08
17.Hos.11
13.map.12
03.cpes.10
18.1ex.07
22.m01.10
12.1ex.08
06.0kT.11
01.0ex.09
02.anp.08
11.mai1.10
16.cen.10
12.0k1.11
11.H05.09
21.a8r.09
30.a8r.11
31.main. 11
16.m01.10
10.Ho.09
29.0ex.09
09.10n.10
22.918.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
24.0kT.08

12,3
16,1
222

5.8

243

77

8.4
16,3
4,0

23

21,5
254
17.9

3,0
12
204
89

19,0
219
16,3
3,0
10,4
49
15
31,2
79

23
84

Mecnues ao

M M

487
343
464
240

96
485

97
198
43
188
329
345
222
280
56,9
14,5

86
14,2
57.9
618
36,1
10,2
408
22
56,5
340
137
394
436
56,7
333
306
55,2
52,2
406
333
349
413
357
55,5
323
343
466
206

98,45

100,20

100,00

100,89
100,46
100,54

100,79
101,34
100,38

102,15

102,27
103,58

100,53
100,42

99,87
100,08
100,09
100,73

99,65
102,40
99,35
100,00
100,60

100,33
102,14
103,80

0,25

-0,05

+0,27
0,00
-0,08

+0,19
+0,56
0,00

0,00

0,00
+0,02

+0,03
+0,07
-0,03
+0,03
+0,04
0,08

0,00
+0,02
-0,02
-0,05
0,00

+0,08
0,12
+0,06

ToproBbIit

o6bem, py6.

15 686 697

11227 702

4000 000 00C

42620918
20694 77C
1005 400

52532 10C
125061 72¢
9034 000

1021

17 397 800
82 866 03€

177 919 50C
71299 002
12699 158
10 508 900
10 009 000

503 750

9925135
15626 738
3002187
16 500 000
72934 750

1504 755
49 756 540
76 066 61¢

200 000 000

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoakw

98,30
100,25
100,15

100,55
100,39
100,00

99,00

101,20
100,05
101,86
102,05
101,15

102,20
103,55
100,50
100,52
100,40

99,41
100,09

99,90
100,70

99,91

99,43
102,36
99,30
99,95
100,30
100,25
100,25
102,10
103,75
99,75

98,60
100,50
100,24

100,90
100,52
100,67

99,67

101,50
102,00
100,45
102,30
102,25
101,29

102,34
103,60
100,65
100,57
100,45

99,90

100,75
100,10

102,45

99,40
100,05
100,65
100,50
100,40
102,35
103,84
100,10

13,72

11,52

8,79

8,74

8,46

8,23
745
9,77

9,33
7.7

16,72
11,18
9,12

9,83
7,55

11,20
8,98
8,30
9,44
9,41
9,91
8,19
7,35
6,06 | 588
7,15
7,29
7,15
13,50
7,99
7,21
15,76
10,59
8,88
7,16
7,89

[loxopHocTb, %

ﬂlOP,
Mﬂ

12,19

11,63

8,60

9,32
9,31
9,45

9,52
9,92
10,21

9,00

8,60
797

7,26
717
12,77
8,49
8,24
9,88

8,89
9,28
13,09
10,75
10,44

9,72
10,67
9,63

1.1

0,43

1,72

1,42
0,58
1,33

1,94
3,51
0,18

1,06

0,78
2,80

3,75
241
0,94
0,23
0,09
1,42

1,56
1,20
0,21
0,75
0,38

2,12
0,60
1,53

Peittunr

SIM/F

B+

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)

B/Ba3
B/Ba3
B/Ba3

B/B-
B/B-

B-/Caal
B-/Caal

CekTop

NPOM3BOACTBO
yenyry
TOproens
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
MaLLMHOCTP.
MaLLMHOCTP.
Cbipbe
(buHaHCh!
MaLLMHOCTP.
(pyHaHCh!
buHaHCh!
(buHaHCh!
(pyHaHCh!
Tenekom
Tenekom
Ternekom
Tenekom
(buHaHCh!
SHepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
(byHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
Tenekom
Ternekom
noTpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(pyHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Tenekom
TpaHcnopT
NPOU3BOACTBC

C4
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Fixed Income Daily 16 ®espans 2007 0\{ YPAACUB

PbIHOK py6neBbix obnuvraumi

SIMIF

06bem, Kyrom, % ToproBbIit 1
, 7o
o pys M M oeheM‘ py6 Mﬂ

MYHULIUNATBHBIE OBJIAr ALK

BatwukopTocTaH-4 500 8,02 15.map.07 13.cen.07 7,0 100,55 100,90 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 33,1 102,40 0,02 7168000 10235 @ 102,55 7,15 7,83 2,34 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 455 101,47 0,00 20294000 10145 @ 101,50 8,16 8,26 3,01

Bonr o6n 600 12,00 14.m0H.07 11.mo0H.09 28,2 103,90 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 40,6 104,92 = 105,30 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 285 109,75 0,03 1098500 109,65 @ 109,85 7,66 11,85 1,97

WpkyT 06n 800 10,00 22.mom.07 22.mom.07 52 101,30 = +0,05 70875 101,25 = 101,35 6,97 6,84 987 0,41 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 345 101,58 = 101,79 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 20,5 99,80 99,95 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho51.10 45,9 99,15 99,25 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 399 99,99 0,05 3553645 9992 @ 100,09 8,10 8,25 1,51 B+
Komu-5 500 13,00 24.map.07 24.pex.07 104 105,15 0,00 525750 105,10 = 105,20 6,91 6,52 12,36 0,77 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 446 115,30 = +0,07 134901 11525 = 11545 724 11,71 2,88 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 824 104,61 109,80 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.ex.15 107,1 98,28 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 13,0 103,85 = +0,10 1103650 103,75 | 103,95 7,49 11,56 0,95

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 19,8 587345 99,45 99,74

KpacHop kpait 605 10,00 15.main.07 15.main.07 3,0 100,60 100,90 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 46,4 122,70 = +0,20 676 158 | 122,50 = 122,90 723 11,42 2,95 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 95,0 129,00 = +0,85 665640 | 111,11 138,00 7,36 9,69 518 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 31 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 6,0 102,05 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.0k1.07 84 102,96 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.¢eB.07 17.mai.08 15,2 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 15,9 105,30 0,13 5265000 10508 @ 105,50 5,79 9,50 1,19 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 23 106,90 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.amp.09 26,8 106,60 = 106,90 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m1.07 30.u0m.10 42,0 107,80 = 108,15 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 47,0 112,27 0,03 26930849C 11225 = 11235 6,46 8,91 313 BBB/Baa2/BBB+
Mocksa-39 4800 10,00 21.mon.07 21.mon.14 90,4 65940000 109,83 « 109,90 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 101,7 109,83 -0,04 130350927 109,81 109,85 6,66 9,10 5,83 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 18.ceB.07 19.a8r.07 6,2 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 26,5 109,20 | +0,11 27328910 109,10 = 109,30 6,60 10,07 1,86 BB/Ba3
Mock 06n1-5 12000 10,00 03.anp.07 30.map.10 38,0 107,11 = +0,08 110302554 106,97 | 107,20 6,64 9,34 1,96 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,8 107,53 -0,06 117238976 107,51 107,70 7,01 8,37 3,36 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 209 102,30 = 103,10 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,9 102,19 0,03 13981373C 102,15 = 102,30 7,74 8,51 3,07 B+
Hosocubupck-3 1000 13,00 13.mon.07 14.mon.09 29,3 109,02 109,97 B
Hogocvb 06n-2 2000 13,30 01.map.07 29.Ho.07 9,6 104,50 0,02 15749600 104,45 = 104,60 7,56 7,06 12,73 0,71

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 434 96,85 | 100,00 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 54,6 101,27 = +0,12 28948068C 101,21 101,35 747 7,50 3,58 BB-/Ba2
Tsep 06n-3 800 7,95 02.map.07 30.H051.08 218 100,05 = 100,52

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 334

Tomck 300 12,00 22.¢pes.07 22.Ho8.07 93

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 8,0 102,00 0,00 204080/ 101,95 = 102,04 6,93 6,61 9,80 0,61

Yamyptus 1000 8,20 27 .mioH.07 27.0ex.08 22,7 100,15 100,33

Yba-4 500 10,03 05.n0H.07 03.10H.08 15,8 102,80 = 103,00 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 34,6 100,95 = 101,15 B+
Xab kpait-6 1000 8,00 24.mait.07 24.Ho.09 3338

XMAO-2 3000 12,00 28.mait.07 27.mait.08 15,6 100,00 = 107,77 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 19 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 257 108,95 -0,30 20394 111 108,51 109,50 7,80 11,32 1,79 Ba3
Yysawums-5 1000 7,85 06.10H.07 05.1t0H.11 524 101,73 = +0,03 40718035 101,50 | 101,95 7,50 7,72 348

AkyTns-3 800 12,00 20.map.07 17.101.08 16,3 105,30 = 105,70 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 22 100,05 = 100,80 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.mai.10 394 10693000 106,80 = 107,05 B+
AkyTns-35001 2500 7,95 19.anp.07 11.anp.13 749 102,31 = +0,06 15597379 102,20 | 102,50 7,61 7,77 398 B+
AHAO 1800 10,00 05.a8r.07 03.ar.08 17,8 104,45 = 104,70 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 217 112,00 +542 67200/ 100,00 4,72 9,38 2,00

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,8 98,91 99,08
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FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 14.map.07 13.m01.07 39 100,29 | +0,01 43123 100,05 & 100,29 5,20 506 598 0,31 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 51 101,82 -0,03 227167423 101,78 = 101,85 5,60 551 982 0,40 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 5.8 102,12 0,01 1021213 102,12 5,50 542 979 0,45 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,7 100,87 -0,03 56 368660 | 100,88 ' 100,90 5,66 6,25 1,11 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 19,1 10332 = 103,61 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 252 101,25 = 10145 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,8 99,85 | +0,10 736893 | 99,66 99,85 6,00 5,81 1,97 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 35,7 10390 = +0,16 10390000 103,80 | 104,00 6,07 712 2,52 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 39,2 99,44 0,01 6275785 99,35 99,44 6,13 5,83 2,79 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 415 11055 = +0,15 2211000 11055 @ 110,65 6,08 9,05 2,47 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 478 100,11 = +0,14 4880400 100,00 = 100,16 6,21 6,09 3,32 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 65,8 9945 | +0,02 46741463 9940 99,45 6,37 6,13 437 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,7 109,86 = +0,22 25970964 | 109,86 @ 109,97 6,22 8,19 3,77 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 69,6 98,01 | +0,03 45096190 97,95 98,08 6,42 6,12 4,70 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 115,2 106,06  +0,13 46537708 106,00 = 106,15 6,53 8,01 6,21 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 140,4 109,07 = +0,02 20345435 | 109,11 109,20 6,42 8,25 5,08 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24 .Hos.21 179.9 111,18 +0,15 143434 43¢ 111,03 = 111,20 6,57 8,09 8,13 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 1472 58,00 58,40 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 3528 10228 = +0,10 65678283 10219 | 102,40 6,83 6,75 || 12,14 BBB+/Baa2/BBB+
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14,5

14

13,5

13

12,5

12

PbIHOK KOpnopaTUBHbLIX obGnurauumn

PycTekcTuns-2 '09

Matpuua ‘08
Espocepsitc 07
KK-Grane 09
7 omaptc2'07
® o7
Caxaphan komn '09
i ®  TOAM-1'09
Xaitnenp Fona ‘08
PocKoHTpaKT ‘07
Tepra-2'11
i Arpoxonauir 109 Céappo 09
ynu 9 @ Agawmanr 08
ATnanT-M ‘08
i @ Hue-flencroe-1 ‘08
COK-AsT0 08 @
Moverka ‘09

Caxatparicredreras '09
4 Cao6Cokon 07 @

MacrepBarik-3 11

Camoxsan '09

Astomup 109 PycTexcrine-3 109
7 Tparcaapo '09
Copyc 09
roTak-2'09 Sxcnobank'09  Barowwali-2 10
CHX3 09

MacrepBarik-2 ‘08 ANMN-Ursect '09 1131308 @ ocreucy 10

® HyTON-2'09

Maprac-2'11
Equwan Espona ‘10 lapHac:

@Coapyxectso 09

@ M1P 07 [bimos '09 10Taiip-3 10 MpowTpaKTop2 11
Maup '07 HUKOCXMM-2 07 ncP-2'09 Ton-Krura2 10 °
Se Hyrpumexog |02 08 O Mie-2 09 Mupare Mpynn-2 ‘09
VxAgro 07 EspoceTs-2 ‘09 90K0-2'10 Natepcor '09
BanTumop-3'08 Textocuna 10
Liewtp-Unaect '09
ApGat-Tpectik '08
g . TextoHukons '09 5
10 . AMocCrpoii-2 11 MOoMA-2"11 ; O 11 YPCAG
Pun Oprngen ‘09, " Funpowaucgpenc'0y  O1aKga0-2 08 )
Caneoi'08 Tanocro'0g (AR08 XKo-411
Nagepra 10 aHBan Kapycens '13
CaniotdH '07 \ .
® O yss o YamyprHedTnp '08 Mpo6uarectani-5 ‘09
9,5 207 CY-15°07 ° Koneiika 08 6
[ ] Yepku3oso '11 Mporek 11
nep 08 SMAnesHG 10 CanasarCreno-2100 0108 PxddbCn-3 11 YPCA-3'09
9 4 m Morosnnixa 09 ° ° AMypmeTann"DE)
Pycu-Bakik-1'09 [1POMTPaKTOP YB3 '08 -3 . HK Anbsiric 11
YO Bconior-2'08  YB32'10 MocKB-1'08 @ Bk PoH-3'09 oma.5 11 R
oo @ Wa208 Tparcmaw-2 11 ® @ Merpoxom-209 Kyiibiuesasor-2 '11
8,%cA MU 109 o209 7 epa o7 ) ° ® 3e1ur-2'09 Kore 09 NaTepouka-2 10
6 . KT Guranc 08
»¥PCA6 08 PKC 109 e g4 PYCCTaHAT 11 MHaKe @ Msrepoura 10
HAT-3 11 i | KamA3-2'10
. MI1A-362 Crpoitrpangyas ‘08
XK®-210% Marveaur '08 ® Mocobnras '08 &FEn210
09 Meven'13 -
Howmoc-7 '09 Markgy ‘08 Wnrepbpio-2'09 @ Canasar-2'09
B PTK-Mnaukr-5 10 L4 1 10TK-4 '
8 o ® Taronep08 ! 08 PocGark '09 o °
PycCrana-6'11 [ ) ° BonraTen-4 13 Ranbcesiae-2 12 C-3Ten-4 "1
Paarynsii-1 '08 rA3 "1 Cubupsten-6 10 p CUBYP 12
AxBapc-2 109 4tn3 1o CuBupsTen-7'09 ®piyT-310 Aried 12
75 - XK0-310 OTK.3 09 YpCu-6'11 orkes11 ® PCXBak2'11 °
) - 39014-5 08 KME‘EaHK-Z‘H BonraTen-2 10 Mocakepro-1'11 ® aanpombarik ‘11 ° .
ABTOBA3-3'10 PycAndun g 08 @OCKEAC4 11
8TOBA3- . 3 ok
Earypn 08 Cubupren-5 08 Pycdwianc-1 08 CK EAC-5'09 ) @ A3 Tapo-OrK 11 ® 1o
® Cupuperend 07 OCKE3C2'10 @ @ asnpow-8'11
7 - ® ypcn4 07 ° [}
@ TMK-2'09 oCKE3C-3'08 @ Taanpom-7'09 g Nykoiin '09 . PXO-6 10
Sennt 07 PycAn®uH-2 '07 @ PXa-5'09 ) o Tasnpom-4 ‘10
Taanpom-6 ‘09 PXKI-3'09
6,5
OdepTa
64 ®CKEQQ 07 N 3 Py ® [loraweHne
A4
=== KpunBas OP3
L 4
5,5 T T T T T T T T T T T T T T T T T T T T T T T

MecsdueB A0 norawleHus
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BawkopTocTan-5, nocneq. 102,40

Benr 06n-31001, nocnea. 101,47

Wpk 06n31-3, nocnea. 99,20

Wpk 06n31-4, nocnea. 99,99

107,00 KQCTPOM 061-4, nocries. 103,85

1025 102, 99,8 100,05
100,004+ =
102,40 102,00+ 99,60 9995 ] - 106,00+
102,30 101,80+ 99,40 99,90+ = 105,00+
99,854 =
102,20 101,60+ 99,20 0980 - 104,00+
102,1 1014 99, 9975 103,
1 108 109 110 111 112 101 102 109 110 141 142 101 102 111 112 101 102 108 109 110 111 112 101 102
130, INeH 06n-2, nocnen. 122,70 106, 11 Mock 06n-4, nocneg. 109,20 Mock 06n-5, nocneg. 107,11
128004 = 105,00+ 110504 I cpm = = = = == -
126004 = 104,00+ 10004 = = = - = [
124004 = 103,00 + 109504 = = = = = = =
122,00 102,00 109,00
108 109 110 111 112 101 102 1.0 108 109 110 111 112 101 102
108, 114, Mocksa-38, nocnea. 112,27 110,5¢ 110,51 Mocksa-44, nocnen. 109,83
108,00+ 113,50+ 1:3'52 [
107,80 & .00
g 113,001 109,751
107,60 + 109,50 +
107,40+ 112,50 + Toos0T
107, 112, 109,
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
102.4 Hwxerop 06n-3, nocneq. 102,19 108,00 Hoeocu6 06n-2, nocnea. 104,50 101.4 Camap 06n1-3, nocnea. 101,27 1025 SAkyTna-35001, nocnea. 102,31 994 SApocn 06n1-34006, nocneq. 99,00
102204 = 107,00 102,00+ 99,20 4
102004+ = 101,50 & 99,00 ¢
101804 - 106,00 101,004 98,80 1
101,604 = 105,00 100,50 1 98,601
1014 104,00+ 100, 98,4
110 1.08 108 109 110 111 112 101 102 108 109 110 1141 112 101 102
101.5 Awxk-7, nocnea. 101,31 101.5 Awxk-8, nocnea. 101,09 102 Anrteku 36,6, nocnea. 101,05 102 BonraTen-2, nocneg. 101,55 103,00+ BonraTen-3, nocnea. 102,35
101,50
101,00
100,50
100,00
99,5
1
101,25 105
101,00 104,75
100,75 104,50
100,50 104,25
100,25 104,00
100, 103,75
1.0 1
100,50 Tagnpom6ak, nocnea. 99,29 101,
100,00+ 101,60
101,40
gggg T 101,20
00 101,00
98,50 1 100,80
98, 100,
108 109 110 111 112 101 102 1
100, 105, WPKYT-3, nocnea. 103,70 100, nocnen. 100,30
100,10 104,00 [
103,00+ R
100,00 102,000 [
99, 101,
111 112 101 102 1.0 108 110 141 142 101 102
101,
101,00
100,80
100,60
100,40
100,
108 109 110 111 112 101 102 108 109 110 141 192 101 102 1.0
100, 0-1, nocnea. 100,55 100,5

109 110 141 112 101 1.02

®CK ESC-3, nocneg. 100,58

10080 ®CK E3C-4, nocnen, 100,53

100,
100404 = 100,60
100,40
100204 - 10050
100004 = 100,00
99,8 99,8
108 108 110 111 112 101 1.02 1
104,00 101, 100,05
103,00 e 100,00
102,00 50 =
; 100254 - 99,95
101,00 100,004 =
100,00 9975} - 99.90
99 995 99,85
1 1.10
1475 102,
114,50
11425 104004 = = = = = = = = = = = |- 102.40
- 102,20
114,00 102004 = = = = = = == om e a
. 102,00
1375 4
113,51 100, L v 101,
108 109 110 111 112 101 102 100 110 111 112 101 102 100 110 111 112 101 102 1.0
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Wamerenme, Crpan k Mog

PbiHOK py6neBbIx obnuravuii

Bbinyck 06beM, ThiC. ea. KynoH Rara e :
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAwnKatopy, 6.n. || Aropauus

CYBEPEHHbIE OBJIUTALIUK
Poccws ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,55 0,03 533 9,85 200 0,34
Pocos '10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,22 0,02 542 7,92 65,2 2,64
Pocous '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,16 0,19 5,69 7,63 916 7,32
Pocows ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 180,83 0,18 5,99 7,05 114 10,29
Pocows ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,86 0,21 571 443 1015 7,02
MuHOuH V $ 2837 000 3,00 14.05.2008 14.05.2007 97,05 0,04 554 3,09 408 1,14
Murus VIl $ 1750 000 3,00 14.05.2011 14.05.2007 90,86 017 548 3,30 828 372
Murus VIl $ 1322000 3,00 14.11.2007 14.05.2007 98,75 0,02 476 3,04 368 0,70
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,35 1,04 3,68 6,76 0,18
Aries '09 eur 1000 000 775 25.10.2009 25.10.2007 108,85 0,97 417 712 593 2,38
Aries 14 $ 2435500 9,60 25102014 25.04.2007 127,56 027 5,20 7,53 497 5,58
MYHULIMNATbHBIE OBNUTALIMA
Mockea 11 eur 374000 6,45 12.10.2011 12.10.2007 107,13 044 470 6,02 78,1 147 452
Mockea 16 eur 407000 5,06 20102016 20.10.2007 99,21 0,61 517 5,10 522 | 466 7,36
KOPMOPATUBHbIE OBJIUTALIUK
ATPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,55 0,01 5,89 7,92 529 I 916 1,12
ATPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,08 0,18 6,37 Al 78,2 I 1999 5,62
Anbca-Bank 15 $ 225000 8,63 09.12.2015 09.06.2007 101,07 0,07 9,42 8,53 3972 1 4722 3,14
Barik Mockabi ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,85 0,03 5,96 7,63 55,3 11194 2,27
Barik Mockabi '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,31 0,07 6,07 7,07 62,1 I 1366 321
Barik Mockabi '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,16 0,01 6,53 721 259 /3009 3,19
Barik Cankr-TetepGypr 09 $ 125000 9,50 25.11.2009 25.05.2007 101,16 0,03 9,01 9,39 3588 | 4240 2,33
BG[1'08 $ 150 000 8,50 21.05.2008 21.05.2007 101,79 0,02 6,96 8,35 1598 1 1993 1,15
BTE '07 $ 1000 000 6,12 21.09.2007 21.03.2007 100,17 0,03 5,80 6,10 469 I 669 0,08
BTE '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,81 -0,09 5,80 6,75 47 I R2 1,66
BTE "1 $ 450000 7,50 12.10.2011 12.04.2007 106,35 -0,06 591 7,05 455 |24 3,29
BTE 15 $ 750 000 6,32 04.02.2015 04.08.2007 102,60 0,13 535 6,16 1317 1 2036 2,66
BTE 16 eur 500 000 425 15.02.2016 15.02.2008 98,01 0,55 452 434 947 | 78 357
BTE '35 $ 1000 000 6,25 30.06.2035 30.06.2007 101,59 0,15 6,13 6,15 14,1 I 1252 13,21
BriMnenkom '09 $ 450000 10,00 16.06.2009 16.06.2007 107,99 0,04 6,24 9,26 84,1 I 1443 2,04
BriMnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,26 0,01 6,40 7,67 98,3 I 1634 2,62
Boimnenkom 11 $ 300 000 8,38 22102011 22.04.2007 107,46 0,07 6,49 7,19 1010 /1831 37
BriMnenkom 16 $ 600 000 8,25 22102011 23.05.2007 107,22 0,35 717 7,69 1479 1 2467 6,40
Tasnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,64 0,00 5,28 9,07 5,0 I 150 0,17
Tasnpom '09 $ 700 000 10,50 21102009 21.04.2007 112,19 0,04 551 9,36 95 |47 2,28
Tasnpom 10 eur 1000 000 7,80 27.09.2010 27.09.2007 110,31 0,26 4,61 7,07 805 /153 3,07
Tasnpom 12 eur 1000 000 456 09.12.2012 09.12.2007 98,13 0,37 4,94 465 614 /199 493
Tasnpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,32 0,14 5,96 8,13 54,2 11312 452
Gazstream 13 $ 646 500 563 22.07.2013 22.07.2007 99,56 0,04 571 5,65 135 I 1059 5,30
rasnpom 15 eur 1000 000 5,88 01.06.2015 01.06.2007 104,65 0,46 517 561 46,1 | 466 6,24
Tasnpom '16 $ 1350 000 6,21 22112016 22.05.2007 99,89 0,15 6,23 6,22 53,7 I 1525 712
Tasnpom 17 eur 500 000 5,14 22032017 22.03.2007 98,55 0,60 533 521 362 | 554 7,59
Tasnpom '20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,23 0,09 6,59 6,84 90,5 I 1894 374
Tasnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,55 044 6,46 6,76 471 I 1760 11,85
rasnpomGarik ‘08 $ 1050 000 7,25 30.10.2008 30.04.2007 102,17 0,06 5,88 7,10 50,0 I 982 1,54
rasnpomGar 15 $ 1000 000 6,50 23.09.2015 23.03.2007 99,82 0,1 6,53 6,51 90,0 I 1826 6,33
Espas ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,82 0,03 6,47 9,90 1068 /1696 2,15
Espas'15 $ 750 000 8,25 10.11.2015 10.05.2007 103,21 0,37 77 7,99 2108 /3035 6,05
KasanboprenTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 101,37 0,03 8,88 9,13 3463 | 4233 3,65
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 101,01 0,04 7,58 8,54 2230 | 2582 0,93
Merador '09 $ 375,000 8,00 10.12.2009 10.06.2007 104,11 0,02 6,37 7,68 95,6 I 1653 246
MMK '08 $ 300 000 8,00 21102008 21.04.2007 102,46 0,01 6,41 781 1036 1 15122 1,51
MTC '08 $ 400000 975 30.01.2008 30.07.2007 103,42 0,00 594 943 60,8 I1174 0,89
MTC 10 $ 400000 8,38 14.10.2010 14.04.2007 105,92 0,13 6,52 791 1087 1 1753 3,04
MTC 12 $ 400000 8,00 28.01.2012 28.07.2007 105,91 0,03 6,58 7,55 078 11927 4,04
HWKoin '07 $ 150 000 9,00 19.03.2007 19.03.2007
HKHX 15 $ 200 000 8,50 22122015 22.06.2007 101,22 0,10 8,30 8,40 284 | 3600 6,07
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,94 0,03 5,89 6,92 483 11123 2,30
MpomcTpoiiGark 08 $ 300 000 6,88 29.07.2008 29.07.2007 101,19 0,00 6,00 6,79 62,7 I 1230 1,35
MpomcTpoiiGark 15 $ 400000 6,20 29.09.2015 29.03.2007 100,49 0,1 6,05 6,17 60,2 /916 3,12
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,89 0,00 5,86 6,44 485 I 1090 1,38
Pereccanc 09 $ 250 000 875 17.11.2009 17.05.2007 101,20 0,21 8,24 8,65 2625 | 3477 2,34
PocBaHk ‘09 $ 300 000 975 24.09.2009 24.03.2007 104,05 -0,06 8,00 9,37 2583 /3109 1,57
PoccenbxoaBank 10 $ 350 000 6,88 29.11.2010 29.05.2007 102,94 0,03 5,99 6,68 57,0 11222 3,25
PycCranpapt '07 $ 300 000 875 14.04.2007 14.04.2007 100,25 0,00 6,76 8,73 1289 1 2116 0,14
PycCranpapt '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,81 0,10 7,38 8,06 2016 /2395 1,07
PycCTanpapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,24 0,05 9,70 8,94 4251 | 4997 313
Cepbank 13 $ 500 000 6,48 15.05.2013 15.05.2007 102,92 0,12 591 6,30 356 I 1263 501
Cepbank 15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,35 0,12 573 6,15 309 I 1029 2,68
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,93 0,04 6,51 8,30 120 1 1663 1,76
Cesepcrans ‘14 $ 375,000 9,25 19.04.2014 19.04.2007 109,15 0,28 757 847 2006 /2868 513
CubakanemBark '08 $ 175000 975 19.05.2008 19.05.2007 102,80 0,02 7,33 9,48 1967 1 2361 1,13
CubakanemBark '09 $ 350 933 9,00 12.05.2009 12.05.2007 102,02 0,04 7,98 8,82 2561 | 3213 1,94
Cu6akanemBank '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,20 -0,08 9,33 10,89 3915 1 4685 3,65
CubakanemBark 112 $ 300 000 8,30 16.11.2011 16.11.2007 103,31 0,35 743 8,03 014 | 27184 376
CuGHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,97 0,18 5,69 9,87 36,0 I 559 1,71
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,40 0,08 731 7,52 1694 | 2614 6,14
Cucrema ‘08 $ 350 000 10,25 14.04.2008 14.04.2007 104,29 0,04 6,29 9,83 958 I 1523 1,04
Cucrema 11 $ 350 000 8,88 28.01.2011 28.07.2007 106,20 0,06 7,04 8,36 1586 | 2344 3,29
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,81 0,09 6,87 8,19 1468 | 2105 2,24
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,51 0,03 5,82 10,63 487 I 687 0,66
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 103,02 0,03 6,08 6,67 60,7 I 1434 375
THK 16 $ 1000 000 7,50 18.07.2016 18.07.2007 106,17 017 6,61 7,06 919 I 1908 6,73
XK 08 $ 150 000 9,13 04.02.2008 04.08.2007 100,81 -0,02 8,21 9,05 2858 | 3196 0,89
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BI/ISHCC-HaHpaBAeHHC II0 om€panuaM C AOATOBBIMU HHCTPYMCECHTAMH

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Bsiuecnas Yanos, Tpeiiaep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru KoHcTaHTuH Makapos, peno-tTpengep, MakarovKV@uralsib.ru
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru AHanuTuka
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Oyakvn OmuTpuia, HavanbHuk ynpasnenus, DudkinDI@uralsib.ru

Kutun MaHuxasa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busnec-6A0K IO PEIHKAM AOATOBOTO KAITMTAAQ

PykoBoauTtenb 6usHec-6noka
OmuTpun LWknosckuia, ShklovskyDA@uralsib.ru
['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru
dapupa AxmeTtoBa, Bea. cneumanuct, AkhmetovaFF@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
AHTOH Tabax, cT. aHanuTuk, tabakhav@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbs MarnopoBsa, aHanutuk, mai_ng@uralsib.ru Anekcew Kopmuymkos, aHanutuk, kor_an@uralsib.ru

MatBeW Taiiu, aHanuTuk, tai_ma@uralsib.ru
MaBen MNMonwukos, aHanuTuk, PopikovPN@uralsib.ru

MeTannyprus/MawuHocTpoeHue BaHkun
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
OmuTpuin CMonuvH, aHanuTuk, smolindv@uralsib.ru

TenekoMmmyHUKauum MNoTpebuTtenbckun cektop/Po3HnyHas Toprosns/TpaHcnopT
KoHCTaHTUH YepHbIweB, pykoBoAUTENb ynpaBneHus, AHngpei HuknTuH, aHanuTuk, Nikitin_Al@uralsib.ru
che_kb@uralsib.ru Omntpuii 3anopoxckuin, aHanuTuk, Zaporozhskydi@uralsib.ru

KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
JkoHomuKka Poccumn
Bnagumup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson
Mapk Bpagdopa, cT. pegakTop (aHrn. 13.), AHpgpew MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
[xoH Yonw, pegaktop (aHrn. s3.),

walshj@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop, Onbra CuMknHa, nepeBoaymk/pegaktop, sim_oa@uralsib.ru

pro_ja@uralsib.ru

HOnusa KptoukoBa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpeit BorgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHBIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnaHum unv acdunmupoBaHHble nuua He HecyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHpopmaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», n cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTeNbLHOro NUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB
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