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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs
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OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
(BuPxA M PIIC, MnPg PYE.)
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MAKPOCTATUCTUKA

20.02.2007 Mpep. AeHb

Ocrtartku Ha kopcyeTax LB, mnpa py6. 427,7 439,4
O6meHHbIN kype LIB PO, py6. 26,21 26,24
O6meHHbIit kypc USD/EUR 1,3171 1,3157
LleHa Ha HedTb URALS, $/6app. 54,17 54,74
Pesepsbl LB PO, Mnpa $ * 304,6 0,8
MIBOR, % 3,6 3,9

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,3-35 23-28
BaHku BToporo kpyra, % 3,5-3,8 3,0-3,3
baHku Tpetbero kpyra, % 3,8-4,0 3,5-3,8

MwuHduH

nnaHvpyetr B cpeagy 21

heBpans nNpoBECTM ayKUMOH Mo

pasmelyeHuio HoBoro Bbinycka O®3 46021 obvemom 15 mnpa pyb. ¢

norawexuem B 2018 rogy ...

e HosBoctu XunuuwHoro Kanurtana

CrtpoutenbHas

komnaHma KunuwHein  Kanutan,

koTopaa 21 pekabps

pasmecTuna cBow AeOTHbIV obnurauMoHHbIi 3anm obbemom 1 mnpa py6.,
coobLLMIa HaM HEeCKOSbKO HOBOCTEW O COBEW TeKyLLEN AeATENbHOCTY ...

e ApudmeTuka cnpagos

B cermente O6J'IVIFaLI,VIIZ PO3HUYHOIO CeKTopa cCrnoxunacb CUTyauud, Korga
OTHOCUTENIbHblE Cnp3Abl BbIMYCKOB HE OTpaXakT pasnmqmﬁ B KpeauTHOM

KayecTBe SMUTEHTOB. ...

e ®CK EJ3C-5 Bce ewe geweBa

HepaBHo Ha MMBBE Hauvanucbk BTOpu4Hble Toprn no Bbinycky PCK EJC-5.
Bymara umeet 34 mec. oo norawleHusi, T.e pacnonoxeHa mexay PCK ESC-3

n-2....

TAKXE B HOMEPE

JKOHOMMUKA

MuHcbpUH NOHMKaET NPOrHo3
ueH Ha HedTb

I'InaHMpyemoe NOHMXeHne nporHo3a ueH
Ha He(*)Tb, ncnosnb3yemoro ana

nnaHMpoBaHusa TpexneTHero OGroaxeTa,
oxmgaemo — B Poccum BbINONHEHUe
OlogKkeTa He pa3 OCHOBbIBANOCb Ha

3aHWKEHMM Takoro nporHosa. B gaHHOM
cny4yae NOHWXeHne TaKkxe nmeet
NOSIMTUYECKNA NOATEKCT — NPaBUTENBCTBO

HamepeHo MPOAEMOHCTPUPOBATb,  YTO
npogoskaet nposegeHve KeCTKomn
GrogxeTHON NonUTUKN B Lensx
coxpaHeHns cTabunbHOCTM hruHaHCcoBOW
CUCTEMDBI.....e i cmp.4
JKOHOMMUKA

LB P® nporHo3upyeTt pe3koe
CHMXXEeHUe pocTa AeHeXHOM
maccol B 2007 r.

yTn3

I nonyroaue 2006 r. no MC®O:
HeMuTpasnbHble pe3ynbTarhbl,
Xopolwue nepcrneKTuBbI

B | nonyrogum 2006 r. YTMN3 B uenom

CYLLIECTBEHHO YAy
KOHCONMMANPOBAHHbIE (onHaHcoBbIE
pesynbtaTtel. Tak, EBITDA komnaHuu

Bblpocna Ha 31% c yposHsa | nonyrogus
2005 r. n cocrasuna 136 mnH gonn.

Mexgy Tem peHTabenbHocTb YTIM3
octanacb Huskom — Hopma EBITDA
cocTaBuna 16%, Torga Kak

COOTBETCTBYIOLWMI MoKkasaTens TMK 3a
TOT e nepwop goctur 25%. OpgHako |l
nonyrogne 2006 r. gns YTM3 pomkHo
cTtaTb Ans  KomnaHun euwe Gonee
yAadHbIM 6narofapsi pekopaAHOMY 06beMy
NpOU3BOACTBA W BbLICOKUM MPUOLINSM Mo
PCBY, koTopble Mbl y4Tem B Halleun

“Mpepblaywas Hepens

....................................................... cmp.5 @”HaHCOBOM MOAEMMN. ....................cMp.6
FAsnpPom MTC
UmnopTt na CpegHen Aaum HanoroBbie npeTteH3um
yBernumMBaeTcs, pacxoabl OTKFOHEeHbI
PACTYT cmp.5
....................................................... cmp.5

CTATUCTMUKA .........ccoooooooooce, cmp.8

HoBocTH

< MuHakoHOMpa3BuTHS NOHWM3UNO NporHo3 pocta BBIM Ha 2007 r. ¢ 6,2% [o 6,05%
B ro4oBOM BblpaxkeHuW. [MIHTepdakc]
<+ Coser  aupektopoB  OTKpbITOrO  akumMoHepHoro  obujectBa  «HOxHas

reHepupytoLlasi komnanus - TFK-8» yTBepamn pelleHve o Bbinycke obnurauuii Ha 3,5

mnpga. pyonei. [Cbonds]

<+ Ha ®oHpoBoit 6upxxe MMBE ¢ 20 deBpans Havanucb Topru obnuraumsmm OO0
«TA3OKC-®PuHaHCy, BKMHOYEHHBIMM B MEpPeYeHb BHECMMUCOYHbIX LEHHbIX Oymar ®b

MMBE. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
B cpedy — Hoeblil ebinyck OP3

MuHMWH nnanupyeT B cpeay 21 deBpans NPOBECTM ayKLUMOH MO PasMeLLEHMIO
HoBoro Bbinycka O®3 46021 ob6vemom 15 mnpa py6. ¢ noraweHnem B 2018
roay.

MopaundurumposaHHasa aropauma OP3 46021 Gyget npubnusnTtensHo pasHa 7,3
roga, Yto nomMeilaet 6ymary Ha kpuBon mexay OP3 46017 (6,2 roga) u O3
46018 (8,1 roga). OcHOBbLIBasiCb Ha TEKYLLEM MONOXEHUN 3TUX Bymar, MOXHO
3aKknioYMTb, YTO crpaBefnMBon goxogHocTbio ana OP3 46021 sBnsetca
6,55%, 4To cooTBETCTBYET LeHe 99,85.

Mockonbky pasmellaembii 00beM AOCTAaTOYHO Benuk, MUHMH ¢ GonbLuon
BEPOSATHOCTBLIO MPEensyioKUT NPEMUID, YTOOblI Pa3MeCcTUTb CYLLECTBEHHYH €ro
yactb. COOTBETCTBEHHO, Mbl PEKOMeHAyeM CTaBUTb 3asiBKM Ha Oymary c
[OXOAHOCTbIO 6,6%, T.e. LeHol 99,45 n Huxe.

Haw obwmin gonrocpoyHbi B3rnsg Ha kpuyto OP3 nonoxuteneH, NnoaTomy B
LUEernoM Mbl PEKOMEeHAYEM MWHBECTOpaM Yy4yacTBOBaTb B MNPEACTOSLLEM
ayKuuoHe.

Hoeocmu XXunuwHoz2o Kanumana

CtpouTtenbHaa komnanus KunuwHein Kanutan, koTopas 21 aekabpsi
pa3MecTuna CBOW AeOHTHbIA ObnurauMoHHbIn 3aiM obbemom 1 mnpg pyo.,
coobLmna HaMm HECKOINbKO HOBOCTEN O CBOEN TEKYLLEWN AeATENbHOCTY:

1) Bce 23350 kB. M. nnowagu, KOTOpble KOMMaHWM Ha MOMEHT Bbinycka
ocTtaBarnochk caatb B 2006 rogy, 6biM yCnewHo cAaHbl B 3KCnyaTaumio.

2) 9 cespans 2006 roga XK nonyunn Bce paspeluvTenbHble OOKYMEHTbl B
OTHOLLEHNM BO3BeAEeHHbIX OOBEKTOB B pamMkax NepBon oyepeau npoekta «Ha
BoicoTe» B r. Kopones MO. C 3TOro mMoMeHTa KOMMaHusA Hadan npogaxy
[onen 3Toro NpoekTa KOHeYHbIM nokynatensm. OKoH4YaHWe CTpouTenbCTBa
komnnekca B r. Kopones nnaHupyetcs B Il keaptane 2010 roga.

3) Boixoga otyeta XK 3a 2006 no MCPO MOXHO OxumpaTb Mocre 3akpbiTusi
roga no PCBY, T1.e. paioHe anpens 2007 roaa.

4) 15 cpespansg 2007 roga MockoBckass TOpProBo-NPOMbILLNIEHHAs nanata
BKIHOYMNO KoMNaHuio XKunuiwHeln Kanutan B peecTp HageXHbIX NpeanpuaTun
r. MockBbl, BblgaB COOTBETCTBYHOLMIA cepTudmKaT, NOATBEPXAAIOLLNIA
HagexHocTb XKK kak KOHTpareHTa B NpeAnpuHYMaTenbCKON AeATenbHOCTY.

HanomHum, 4to BbInyck XKK-1 Topryetca cendac ¢ goxogHocTblo 14,7% K
ochepte yvepes 10 mecsueB M npeacraBnseT COOOW WHTEPECHbIA KOPOTKUMA
WHBECTULMOHHBIA MHCTPYMEHT.

Mpopaxu komnaHun B 2006 rogy oxwupaarTcs Ha ypoBHe 124 mnH gonn.,
cooTHoweHue Oonr/EBITDA — 5,93x, Oonr/Aktnebl — 19%.

Apucpmemuka cnpadoe

B cermeHTe obnuraumii po3HWYHOrO CeKTopa CroXwunacb CuTyauus, Koraa
OTHOCUTENbHbIE CNP3Abl BbLIMYCKOB HE OTpaxalT pasfuMyMin B KpeauTHOM
kayecTBe aMUTEHTOB. OGbeKkTaMun Halero BHUMaHusa ctanu obnuraumm ceten
posHuyHOM ToproBnu — Bwuktopun, Kapycenu wu [MaTtopcoHa, a Tak xe
denepanbHoOro kHurotoprosua — Ton-KxHuru.

Mbl cuMTaem, 4TO BbIMYCKM pUTENNepoB HeOOOLEHEHbl U peKkoMeHayeMm
nokynate Buktopuio-1'09 ¢ uenbio 10,39%, MatapcoH-1'09 ¢ uenbio 10%,
Kapycenb-1’13 ¢ uenbto 9,5%.

Ooporum BbIrmagut Bbinyck Ton-KHura-2'10 mMbl pekoMeHayem UKCUpoBaTh
npubbinb U BbIXOAUTbL U3 Oymarn, crnpaBeanvBbI YpOBEHb [OOXOOHOCTH,
KOTOPOW HaxoAMTCSA BblLle TeKyLWMX KOTUpoBok 1 coctaenseT 10,85%.

[eTanbHbIi aHanM3 cutyauumn YntamTe B HaLeM cneynanbHOM o630pe.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

LleHbl Ha HedTb 1 pe3epBbl LIB PP

54
51
48

- 310
- 285
- 260
- 235
- 210
- 185
- 160
+ 135
110
+ 85

thes.06

map.06 |

anp.06

main.06 +
MoH.06
non.06
aBr.06
ceH.06
okT.06
Hos1.06

nek.06 +

aHB.07 =

Cnpepn OP3 46018 k Poccun'30, 6n.

teB.07

60

160
140 +

120 +

20

17.05.2006

29.06.2006 +

11.08.2006
25.09.2006 +
07.11.2006 +

OnHamMmuka kypca pyons

20.12.2006 +

01.02.2007 +

29,50
29,00 -+
28,50 -+
28,00
27,50
27,00

26,50 -+

26,00

the.06

anp.06

Mai.06
non.06
asr.06
okT.06
H0s1.06

CrtaBku overnight
(oueHka ®K Ypancub)

aHB.07

eB.07 +

hes.06 -

Mai1.06
NoH.06 |
non.06 -
asr.06

thes.07 -

20 gpespana 2007 roga



Fixed Income Daily

Cpok go

Bbinyck noravleHns/ p'ozzg:g:;b « Cnpag k 093 Cnpaa;;t;g;msbm uolzl(z::gé)m
odbepTbl, Mec.
BukTopus-109 24 10,80% 491 450 10,39%
Ton-Khura-210 2 10,50% 465 500 10,85%
Marapco-1'09 16 10,44% 472 428 10,00%
Kapycene-1'13 19 9,76% 398 3n2 9,50%

Memoynuk: MMBB, oueHku Ypancuba

PCK ESC-5 ece euje dewesa

HepaBHo Ha MMBB Hauvanucb BTOpu4Hble Topru no Bbinycky ®PCK EJC-5.
Bymara nmeet 34 mec. fo noraweHus, T.e pacnonoxeHa mexay ®CK ESC-3 n
-2.

Celyac BbIMyCK HaxoOWTCA Ha ypoBHe AoxogHoctn 7,14%, 4To HeMHoro
BbICOKO 111 HEro, y4mTbiBasi noroxeHue cocegHux BbinyckoB. PCK EIC-2
pacnonoxeH B Touke 7,18% (40 mec.), PCK ESC-3 - 6,9% (22 mec).
CoOTBETCTBEHHO, Mbl cuMTaeM, 4To B Gnmxkariwee Bpemss PCK EQC-5 cmoxeT
OOCTUTHYTb YpoBHS 7-7,05%.

®CK ESC nmeert pentunHrn BB+/(P)Baa2 ot S&P/Moody’s.

B32/1510 Ha pbIHOK

B c¢BA3M ¢ HacTtynneHuem
neprvogu4eckumMmn nogbeMamu
KpaTKOCPOYHbIE MEePCMNeKTUBbI
HenTpanbHbIM.

B cpegHe- n [onrocpoyHon
fonbLuon aopauun.

nepuoga HanoroBbiX nNnaTtexenl C  ero
CTaBOK [OEHEXHOro pblHKa Hall B3rMa4 Ha
ONWHHBIX  pyGneBbiX obnuraumin  asnseTcs

nepcnektmee Mbl OCTaeMcd CTOPOHHUKaMU

LAmumput QydkuH, CFA, DudkinDI@uralsib.ru

PbiHOK eBpooGnurauun
KOMMEHTAPUM MO PbIHKY

CyeepeHHble eepoobausayuu

Buepa B CLUA 6bin BbIXOAHOW, NMO3TOMY akTMBHOW ToproBnu Ha Emerging
Markets He Habntoganock. CerogHsa Mbl Takke He KOEM BbICOKOW aKTUBHOCTU
BBMOY OTCYTCTBUSI BaXXHbIX 3KOHOMMWYECKMX QAaHHbIX. B 6Gnwkainwwne pHu
CUTyaLusi Ha pasBMBAKLUMXCA PblHKax BPsSA4 M 3aMETHO M3MEHUTCS, T.K.
noovepefHo nocrenyloT Hepabouve gHu B Asun, JlatuHcko Amepuke u B
Poccun.

LleHbl poccuiikmx cyBepeHHbIX BOHA0B BYEpa NPaKkTUYECKU HEe MEHANUCH. Tak,
Poccusa '30 (5.69%) konebanack 4yThb Bbiwe 113%, coxpaHus cnpag k US10Y
B pasmepe 100 6.n.

KopnopamueHbili cekmop

KOTMpOBKM POCCUMICKUX KOPMOPaTMBHBIX €Bpoobnvrauuii B4epa ocTanucb Ha
mecTe. 3aTO Ha NEPBUYHOM PbIHKE CTarn M3BECTEH OPUEHTMP AOXO4HOCTU MO
7-neTHemy BbiNycky eBpoobnuraumin TpaHcHedTn (BBB+/A2), 06bABNEHHbIN
kak +60 6.n. K cpedHEepbIHOYHbIM CBOMaM, 4YTO B TeKyLUMX YCNOBUSAX
coctaBnsieT okono 5,75%. lMpuHMmass B pacyeT [oxodHOCTM Haubonee
6nuskux no propaumm BbinyckoB [asnpom 13 (5.95%), BTB ‘11 (5.86%),
pa3mMelLeHne nNpoxoaut 6e3 Npemun, U Mbl HE CUMTAEM €ro MHTEPECHbIM Ans
POCCUICKNX NHBETOPOB.

B Tekywmx ycnoeusx Hanbonee MHTEPECHLIMIU HaM NPeaCTaBNSATCS BbIMYCKA
C «ANVIHHOWY» Atopaunen.

PexomeHdayuu:

Mbl pekomeHgoBanu Bbinyck Cucmema ’11 ¢ uenbto 7,25% Kk nokynke. 1
deBpansa penTtuHroBoe areHTcTBo Standard&Poor’s noBbICMIO MPOrHO3 Mo
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penTtnHram A®K «Cuctema» n e€ fOYEPHUM KOMNAHUSAM A0 «MO3UTUBHOro». B
pe3ynbTate Oymara gocturna B JOXOOHOCTU YPOBHS 7,26%. OgHako cnpajg K
kpuBoi MTC no-npexHeMy Benuk U coctaensieT nopsaka 50 6.n. Mbl Bugnm
JanbHenwui noteHuman pocta Oymarn, NO3TOMy YyCTaHaBNMBAaEM HOBYHO
npomexyTouHyto uenb — 7,10%. Ho B nepcrnektvBe BbIMyCK MOXeT
TOProBaTbCs HUXeE.

- Cuctema 11 —uenb 7,10%

- MeTpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,20%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbig0d: Mbl He OxunpgaeM 3amMeTHOro U3MEHEHMUS KOTUPOBOK KOPMOpaTUBHbIX
eBpoobnuraumin. OgHako dopMMpyeM MNO3UTUBHBLIA B3NS4 Ha OoHabl CO
«cpegHen» U «AnuHHOMY Aropauuwen. BecneacrtBue CHWXKEHUS YMCTOro gonra
P® n oTcyTCTBUS NEPBUYHOIO NPEANOXKeHUs B CyBepeHHbIX 6oHAax B TeyeHue
roga BO3MOXHO CHWXKEHWe WX [OXOAHOCTEeN, a Takke goxogHocten Bymar
KBa3nrocygapCTBEeHHbIX KOMNaHWi. Hawa cpegHecpoyvHas uenb no crpagy K
KasHavenckmm obnuraumam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

3KOHOMMKA

MuHdcdMH NOHMXKaAET NPOrHo3 ueH Ha HedTb

MuHdMH nbiTaeTcss OTCTOATbL CBOWM OHMKETHbIM nnaH... [naHupyemoe
NMOHWXEHWE NpOrHo3a UeH Ha HedTb, UCMONb3yemoro AN MraHMpoBaHWs
TpexneTHero GloaxeTa, oxuaaemo — B Poccumn BeinonHeHne Grogxeta He pas
OCHOBbIBaNOCb Ha 3aHWXEHWM Takoro nNporHo3a. B gaHHOM crnyyae noHwxeHve
TaKke MMeeT MOMUTUYECKUA MOATEKCT — MPaBUTENbCTBO HaMepeHo
NPOAEMOHCTPUPOBaTh, YTO MNPOAOIMKAET NPOBEOEHUE XECTKOM OmKeTHON
NOMUTUKN B LENAX COXpaHeHus CTabunbHOCTM (MHAHCOBOM CUCTEMBI.
HeyouButenbHO, 4TO O MnaHax MOHWXKEHWUSI CTano M3BECTHO HECKOMbKO AHEWN
CnycTa nocre Toro, Kak NpaBUTENbCTBY He yaanocb NPUATK K COrfacuio c
napTven Jymckoro 6GonblUMHCTBA, Tpebylowen yBenuyeHust OroaKeTHbIX
pacxofoB.

...NMOHN3UB NPOrHO3 LeH Ha HedTb. Buepa 3ammuHucTpa dmHaHcoB TaTbsiHa
lonukoBa 3asiBuNa, Yto MMHUH NNaHMpyeT NOHU3UTL NPOrHO3 LieH Ha HedTb
Urals, ucnonssyembin ans 6rogkeTHoro nnaHmposaHus. Hosbii nporHos 6yget
yCTaHOBneH Ha ypoBHe 55 gonn./6app. (npoTme Tekywmx 61 gonn./6app.) Ans
2007 r. n Ha ypoBHe 53 ponn./6app. (NpoTuB Tekywmx 56 gonn./6app.) ansa
2008 r. Mo oueHkam MuHVMHA, cpeaHssa rogoBas LeHa Ha HedTb B 2009 r.
coctaeut 52 gonn./6app., a B 2010 r. — 50 gonn./6app.

Monmper nu «EpmHaa Poccusa» Ha yctynku? 15 cdeBpansa, B xode Tak
Ha3blBAEMOrO «HYNEBOTO YTEHWUSsI», MPOEKT TpexneTHero Grwoxeta He
nogdepxana napTus naprameHTckoro GomnbliumHcTBa «EamHas Poccusi». Ee
nuaepbl TpeGoBanu yBENUUUTbL PacxXofoBaHWe OGHKETHbIX CPeAcTB Ha
coumanbHble nporpammbl M 3KOHOMWKY. CornacutenbHasi  Kommccus,
yupexaeHHas napTueln 1 NpaBUTENbCTBOM, AOSPKHA NpeAcTaBuUTb pesyrbTaThl
CBO€l paboTbl Ha HbIHELLHEW Heaene.

B 2007 r. GromxeT, ckopee BCero, octaHeTcsi NPOUUUTHLIM. 10 HawmM
oueHkam, B 2007 r. chepepanbHbii GlompxkeT byaeT cbanaHcMpoBaHHbIM, €CMK
cpegHerogoBas uUeHa Ha Urals coctaBut 38,5 ponn./6app. Ecnu ueHa
OMNYCTUTCS HUXKE 3TOrO YPOBHS, NPABUTENLCTBY, YTOObLI BEINOMHUTL BIOMKETHBIE
obs3atenbcTBa, Ckopee BCero, npuaeTca  3adencTBoBaTb  cpeacTea
CrabdoHpga. Ecnm xe cpegHerogoBass ueHa Urals Oyger Bbiwe 38,5
aonn./6app., NpodUUNT YAacTCst COXPaHUTb.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
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3KOHOMMKA

LB P® nporHo3supyeT pe3Koe CHMXXeHue
pocTta peHe>XHou maccsel B 2007 r.

Poccusi MoxeT CTONKHYTbCA C KPU3UCOM JMKBUAHOCTWU... [JONrocpoyHble
NPOrHO3bl HWKOrA4a He OTNUYanucb HaAeXHOCTbO, OCOOEHHO Te, KoTopble
cBHA3aHbl C konebaHWsMM LEeH MWPOBOrO pblHKA, B YaCTHOCTM MPOrHO3bl
pe3epBOB, OfHako HamepeHnune LB P® pesko cokpatuTb 00beEM AEHEXHOMN
Macchl B obpalleHun 3acnyxvBaeT BHMMaHus. OTO HamepeHue, 6e3ycrnoBHO,
oTBeYaeT uenam 60pbbbl C MHMMAAUMEN U CHWKEHUS TEMMOB YKpEnneHus
pybnsi, o4HaKo OHO Xe ABMAETCA NEPBbIM NMPU3HAKOM CTPEMIIEHUS K CHUDKEHMIO
BHYTPEHHEN NWKBMOHOCTU, KOTOPOE OKaXXeT MpsSIMOe HeraTUBHOE BMUSIHUE Ha
(POHA0BbLIV PbIHOK 1 6AHKOBCKUIA CEKTOP.

...CBAAI3aHHbLIM C 3aMeAlieHUEeM pPoOCTa AEHEeXHOM Maccbl B obpaleHun
(M2). BbicTynast B noHeaenbHWK Ha 3acefaHun CoseTa Pepepauuu, nepsblv
3amectutens npeacepatens LB P® Anekcen YniokaeB 3asaBun, 4To, Mo
nporHo3dy LIb P®, temnbl pocta M2 B 2007 r. cHussATca BaBoe c 48,8%,
OTMeYeHHbIX B Aekabpe 2006 r. oTHocuTenbHO Aekabpsi 2005 r. Yniokaes
Takke pAo6aBun, 4YTO B HbIHELUHEM rody OXWAaeT CcyllecTBeHHO Oonee
MeAJIEHHOro NpUpocTa AEHEXHOW Maccbl U Gonee MeAneHHOro YKpenmneHus
pyons.

3onoToBanTHbIE pe3epBbl B byaylieMm 6yayT pactu meaneHHee. Vcxoas
M3 nporHosupyemoro 6omnee HU3KOTO YPOBHA LEH Ha Cbipbe U
npoAorkarolerocs  pocta obbeMoB  poccuiickoro  umnopta, LB P®
nporHoaupyet, 4to k 2011 r. 30M0TOBanioTHbIE pe3epBbl MPEKPaTAT poCT,
3agBun  YnwokaeB. 3amnpeacepatens LB gob6aBwn, 4TO OH CKEMTUYECKU
oueHMBaeT crnocobHocTb Poccny MOBTOPUTL PEKOPAHbI YPOBEHb TOProBOro
npodcuumta 2006 r., korga aToT nokasartenb goctur 140 mnpg gonn.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

rasnpom

Umnopt ua CpeaHen A3um yBenmumeaeTcs,
pacxopabl pacTyr

PocT 3aTtpaT Ha 3aKynKy rasa 6yAeT KOMNEeHCUMpPOBaH POCTOM BbIPY4KM.
N3BecTne o6 yBenuyeHun obbema rasa, vmnoptTupyemoro [asnpoMom wu3
YS6eKI/ICTaHa, Bbl3blBAET 06ECMNOKOEHHOCTb: 3aKynka rasa y TpeTbux CTOPOH —
OLMH 13 OCHOBHbIX (PAKTOPOB pOCTa PacxoAdoB koMnaHuu. B To e Bpems ans
pblHKa yXXe He HOBOCTb, YTO [a3npom Bce Gonblue nonaraeTcs Ha MOCTaBKu
cpeaHea3naTckoro rasa, y4yuTbiBas 3amMmenneHne pocTta JJ,OGbI‘-IVI,
OEeMOHCTpupyemoe KOMMaHWen B TEYEHNE HECKOSbKMUX NMOCNeaHnx nert. Kpome
TOro, Mbl CHMTaeMm, YTO POCT BbIPYHKM NOKPOET POCT 3aTpaT Ha 3aKynky rasa.

Fasnpom yBenuuuBaeT MMMNOPT U3 Y3b6ekuctaHa. Mo coobwennsm CMU,
asnpom nognucan cornaileHne o nocTaBkax rasa u3 YsbekuctaHa B obbeme
13 mnpg ky6. m. B 2007 r. Takum obpa3omM, MMMOPT rasa u3 Y3bekucraHa
Bo3pacTaeT Ha 44% C NpoLUNOrogHEero ypoBHs, COCTaBmBLLEro 9 Mnpa Kyo. M.

a3 u3 LeHtpanbHoOW A3um gopoxaeTt. [asnpom CyLEeCTBEHHO YBenuyun
obbem 3akynok rasa B CpegHelt A3un, Npu 3TOM LieHa Ha 3aKynaewbli ras 3a
3TOT MepuoA 3amMeTHO BO3pOCna CO CpedHero 3a nocregHne rogbl yposHs 50—
60 gonn./Teic. Ky6. M. Tak, Y3bekuctaH nosbicun ueHy o 100 gonn./Teic. Ky6.
M B TypkmeHuu Masnpom HamepeH kynuTb 50 mnpg ky6. M rasa exerogHo B
2007-2009 rr. no ueHe 3a 100 gonn./Tbic. Ky6. M (Mo cpaBHeHWIO ¢ 12 mnpA Ky6.
M B 2006 r.). B KasaxctaHe, rge poccuiickas KomnaHus npuobpeTtaeT
npnbnuanTtensHo 8 Mnpa ky6. M rasa B rog, LeHa Ha npoaykuuio Bbipocna A0
140 gonn./TeIC. Ky M.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

MTC

Hanoroeblie MPeTeH3NU OTKITIOHEeHbI

Cya oTMeHun 6onbllylo YacTb HanoroBbix npeteH3un k MTC. Buepa MTC
o6bsABMNa 0 TOM, YTO ei yaanochb ocnoputb B cyAe 60MbLLUyio YacTb HanoroBbIX
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npeteH3nn 3a 2003-2004 rr., coctaBnsswunx 1,28 mnpa py6. (Bkntoyas nexHwn).
Kak cneagyet n3 3assneHns MTC, cya npusHan HE3aKOHHbIMW NPETEH3UW Ha
cymmy 1,22 mnpg py6., a octaBwytocs yactb MTC cornacunack 3annatuTb.

HanoroBble npeTeH3MM BO3HUKAKOT PErynsipHo, HO MoKa Yrpo3bl He
npeacTtaBnsoT. Poccuiickue HamoroBble BNacTM  perynspHo  HaxogsT
Hanorosble HeJOUMKM Y TENEKOMMYHUKALMOHHBIX KOMNaHWin. B GonbLunMHCTBE
CryyaeB KOMMaHWsSM yOaeTcsi OTCTOSITb CBOK MNpaBoOTy B cyde, MO KpaiHei
Mepe, YacTuyHo. Mo3ToMy A0 cuX NOp HaroroBble MPETEH3UM HE OKa3biBasu
3aMEeTHOro BNUSHUS Ha pyHAaMeHTanbHble nokasaTenu KOMNaHui.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmaHnmuH Benos, belovka@uralsib.ru

Tn3

I nonyrogue 2006 r. no MC®O: HeuTpasbHbie
pes3ynbTaTtbl, XOpPOLUME NEepPCneKTUBDbI

YensabuHckun TMN3: peHTabenbHOCTb HM3Kas, HO Bo Il nonyroguu 2006 r.
AorxkHa ynydywuTtbea. B | nonyrogun 2006 r. YTMN3 B LenomM cywecTtBeHHO
YNyywnn KOHCONMUAUPOBaHHble uHaHcoBble pesynbTatbl. Tak, EBITDA
komnaHun Bbipocna Ha 31% c yposHs | nonyrogmsa 2005 r. n coctasuna 136
mMnH gonn. Mexay Tem peHTtabenbHocTb YTIM3 ocrtanacb HW3KOW — Hopma
EBITDA coctaBuna 16%, Toraa kak cootBeTcTByloLmii nokasaTtens TMK 3a ToT
xe nepuog goctur 25%. OpHako Il nonyrogue 2006 r. ana YTIM3 gomkHO cTaTthb
Ans komnaHum ewe 6Gonee ydayHbiM Onarogapsi pekopaHoMmy 0b6bemy
NpoV3BOACTBA U BbICOKUM MpubbInaM no PCBY, KoTopble Mbl y4Tem B Hallen
bMHaHCOBOW Moaenu.

Cnabbie HopMbl NpUbbINel HA KOHCONWAWPOBAHHOW OCHOBE

Oryet no nprbsing YTN3 3a | nir 2006 r. no MCDO0 w PCEY, mny ponn.

| nir 05 Il nér 05 I nir D6 Wam. zanlr, WaM. 33 rog,

MCeD MC®D [ [} b b
BikiDy-ua T4E,9 71,1 5583 188 15,3
CafecToNMECTs PERTIZAULM (584 5) (582 9) {560,1) 13,2 128
Banaean pHSkinG 1623 148,2 H0E.2 20,5 28,3
OFwpe 1 aMmH, packogsl [7&2) [TE.7} [0E, 4] 28,2 255
EBITD& 1035 38,6 136,1 38,0 3.3
CnapaunoHHanR NpHiEING 84,0 7.5 1039 53T 0.8
Mpuisme 4o Hanoroe 55,5 43,6 239 1152 9,1
Hanor k2 npnBene {14 8} (11,7} {272 1324 &31
[107IR MEHSAGIHETES [125) (12,3} 15,4 M7 220
YAcTaR NpHdk NG 231 19,6 4 162,0 &29

Kn:uessie nokasatend pedTabensHocT, %

| nir 85 Il nir 05 I nir D6 Ham. aanlr, WaM. 33 rog,

MChD MCbd MC=0 nn. n.n.
Hioowa Banceot npufismna n_7 20,3 40 6.9 2,2
Hoova EEITDA 138 13,5 15,7 5.8 1,8
HooMa cnepayoHHed npedsmi 1,2 9,8 12,7 5,0 14
Hopwa npafieinm ao Hanoroe T4 6,0 10,8 14 34
Hopwz secTor npnferm 18 2,7 58 05 2.2

Hemoswur: Y13, ayesra ¥PATCHES

3HaunTenbHbIX pocT npubbinen. YenabuHckuii TM3  onybnukosan
KOHCONMMAMPOBaHHble pe3ynbTaThl 3a | nonyroamne 2006 r. no MC®O, a Takke
npeacraBun  (OUHAHCOBYID  OTYETHOCTb  [OYEpPHero nogpasgeneHns —
MepBoypanbckoro HT3. Beipyyka YTIM3 yBenuunnack Ha 16% no cpaBHEHUIO C
COOTBETCTBYIOLLUMM MPOLUNIOrogHMM nokasaTtenem go 868 mnH gonn. EBITDA
Bblpocna Ha 31% po 136 mnH gonn., yYuctas npubbine — Ha 83% Ao 51 mnH
ponn., a Hopma EBITDA npubasuna 2 n.n. go 16%. B 10 e Bpemsi Bbipy4ka
MHT3 yBenuunnack Ha 4% c ypoBHs | nonyrogust 2005 r. po 348 mnH gonn.,
Ttorga kak EBITDA yeenuuunacb Ha 40% go 78 mnH gonn., Hopma EBITDA —
Ha 6 n.n.

[anbHenwWwMn opraHMYecKUn pocT, Kan3aTpaTtbl yBenu4yatca B 2007-2009
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rr. UTM3 Takke obGHapogoBan cTpaTervio pasBuTUst U NporpamMmmy kKansaTpar.
KombuHaTt nnaHupyeT Hanpasutb 6onee 1 mnpa gonn. B 2007-2009 rr. Ha
peanusauuio Tpex rMnaBHbIX NPOEKTOB: 1) TPyOHbI MHULWHBIA Lex Ha MHT3
(150 MITH aonn.); 2) CTPOUTENBLCTBO B MepBoypanbcke
anekTpocTanennaBunbHOro Komnnekca MowHocteto 1,1 mMnH T (400 ™MmH
gonn.); 3) CTpouTENbCTBO HOBLIX MOLLHOCTEN MO NPOU3BOACTBY Tpy6 GonbLLIOro
AvameTpa B YensabuHcke (500 mnH gonn. bnarogaps atum npoektam, YTM3
CMOXET MOBLICUTb KAYeCTBO  BbIMyCKAEMOW MNpOAYKUMM U ynyylunTb
peHTabenbHOCTb, 3akpbiB k 2009 r. NOYTM NOMHOCTBLIO CBOM MOTPeObHOCTU B
ounnetax.

Kupunn Yytko, chu_ks@uralsib.ru
Amumputi CmonuH, SmolinDV@uralsib.ru
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PbIHOK py6neBbix obnumraumi

KOPMOPATUBHbIE OBNTUrALIUK

Abcontot-2
ABTOBA3-2
AsTOBA3-3
AsTOMUp
ArpoxonauHi
ApnamaHt
AnamaHt-2
Aukk

AmKk-2
AmKK-3
Amx-4
AmKk-5
Axk-6
Aukk-7
Auxk-8
Aukk-9
Axbapc-2
ANMNW-Uusect
AmypmeTans
Anteku 36,6
Apbart-TpecTtink
ApHect
Atnant-M
ALBK-WHBecT-2
Bantuka
Bantumop-2
BataHa-Mame
BalukupaH-2
Balukupan-2
Benox

Benbii dperat
Baroxmatw-2
BBA-2
Buktopust
BKM-®uraHc
Bonra
BonraTen-2
BonraTen-3
BonraTen-4
BTE-4

BTB-5

BTE-6

rA3

l"a3baHk
l"asnpom-4
l"asnpom-5
l"aanpom-6
l"aanpom-7
l"asnpom-8
l"a3npombaH
l"aanpombaHk-2
Tapo-Ork
Tuppomalucepaic
I'mMocCrpoit-2
FOT3K-2
IT-ToU-3
[anbcesiab-2
[anbcesiab-3
[NenbtaKpeput
[Metckuit Mup
x3chCu-2
Ix3chCu-3
[vkas Opxupes
[uken
[Toporobyx
[bimos
EBpocepsuc
EBpoceTb-2
Epavtas Epona
KK-OuHane
3eHut
3eHuT-2
3eHuT-3
WxAsTO
MmnakchaHk-2
MmnakchaHk-3
WHkom-Naga
WHkom-Napa-2
WHTep6pto-2
NPKYT-3
Wtepa
KAAD-2
KamA3-2

06Bem,
MIH. py6.

1000
3000
5000
1000
1000
500
2000
1070
1500
2250
900
2200
2500
4000
5000
5000
1500
1500
1500
3000
1500
600
1000
500
1000
800
1000
500
1500
1500
1000
1000
3000
1500
1000
1500
3000
2300
3000
5000
15000
15000
5000
750
5000
5000
5000
5000
5000
5000
5000
5000
1000
4000
1500
1500
2000
1500
5000
1150
1200
2000
1000
3000
900
800
1500
3000
1200
1000
1000
2000
3000
1000
1000
1300
700
1400
4000
3250
1200
3000
1500

KynoH,

%

9,70
1,00
7,80
11,66
13,00
13,10
11,25
11,00
11,00
9,40
8,70
7,35
7,40
7,68
7,63
7,49
8,25
10,99
9,80
9,89
10,50
10,30
12,25
0,00
8,75
11,25
11,25
9,50
8,30
9,10
14,50
11,00
9,00
10,40
9,75
12,00
8,20
8,50
7,99
6,50
6,20
6,50
8,49
10,50
8,22
7,58
6,95
6,79
7,00
7,10
6,54
8,10
9,90
11,50
11,50
10,50
8,85
8,60
7,09
8,50
5,00
9,25
11,30
9,25
8,60
10,99
13,25
10,25
10,75
14,00
8,00
8,39
845
10,70
7,50
9,25
12,00
12,00
8,00
8,74
9,75
10,50
845

02.anp.07
15.a8r.07
26.101.07
06.map.07
14.anp.07
07.1o1.07
22.¢bes.07
01.1o1.07
01.a8r.07
15.anp.07
01.main.07
15.anp.07
15.anp.07
15.anp.07
15.map.07
15.mai1.07
26.1m0n.07
23.¢pes.07
01.map.07
03.10n.07
22.m01.07
25.anp.07
17.mair.07
20.cpeB.07
22.main.07
17.mair.07
27.anp.07
22.¢bes.07
30.map.07
06.1101.07
15.map.07
20.101.07
20.101.07
02.a8r.07
06.1101.07
13.map.07
05.101.07
05.101.07
13.map.07
22.map.07
26.anp.07
18.anp.07
14.a8r.07
22.main.07
15.a8r.07
10.anp.07
09.a8r.07
03.mai1.07
03.mai1.07
02.a8r.07
30.main.07
04.m0n.07
29.main.07
22.map.07
21.mo1.07
20.anp.07
06.1101.07
06.1101.07
05.101.07
11.a8r.07
05.101.07
26.anp.07
12.anp.07
22.map.07
13.m01.07
04.main.07
20.map.07
05.101.07
19.anp.07
22.map.07
24.map.07
17.a8r.07
16.mai1.07
14.map.07
21.anp.07
13.mai1.07
22.¢pes.07
18.mai1.07
16.a8r.07
22.map.07
07.1o1.07
24.main.07
23.map.07

04.m0n.07
26.101.07
11.cen.07
14.mo0n.07

24.main.07

15.map.14

26.1m0n.07
29.a8r.07

03.101.08
22.m01.07
25.anp.07
15.H05.07

24.main.07
26.0kT.07
19.map.09

13.1ex.07
18.mi0H.08

02.0ex.08

10.cen.09
23.map.07
26.anp.07
20.1mon.07
14.ceB.08
23.Ho8.07

28.H08.07

27.main.08
20.cen.07
25.m01.07

04.101.10

23.0kT.08
12.anp.07
12.mai1.08
07.0ex.07
16.0k7.08
20.0ex.07

14.Ho5.07

21.anp.07
16.mai1.07

15.cbeB.08

22.Ho8.07
26.cen.08

30.1101.08
13.a8r.08
22.m01.10
01.cen.09
18.m0n.09
05.1101.08
20.main.10
01.0ex.08
01.cpes.10
15.0k7.10
01.cpes.12
15.0k1.12
15.mon.14
15.m0n.16
15.m0H.18
15.cbeB.17
22.91B.09
21.a8r.09
26.cpeB.09
30.101.09
20.101.08
29.anp.09
13.H0.08
20.mai1.08
20.Hos.07
15.mai1.08
23.0kt.09
22.¢bes.07
09.map.11
03.1101.09
17.nex.09
15.0ex.10
15.0ex.10
29.91B.09
04.101.08
13.map.07
30.Hos.10
30.Hos.10
03.cen.13
19.map.09
17.0k7.13
06.1101.16
08.cpeB. 11
25.H01.08
10.cbeB.10
09.0kT.07
06.a8r.09
29.0kt.09
27.okT.11
27.5mB.11
20.Hos.13
29.10H.11
24.101.09
17.map.11
18.10H.09
18.anp.08
30.main.12
03.101.09
01.0ex.09
29.91B.15
04.0ex.07
20.0kT.11
09.anp.09
17.map.11
11.m0H.08
30.0kT.09
18.4ex.07
02.101.09
14.0x7.10
17.ex.09
24.map.07
16.cbeB.09
09.Hos.11
14.map.07
20.anp.08
13.H05.09
22.Ho8.07
12.ceB.10
13.aer.09
16.cen.10
07.0ex.07
22.main.08
17.cen.10

45
42
6.8
48

31

86,0

52
6.4

16,7
41

22
9,0

31

83

253

9.9
16,2

21,7

311
11

5,0

12,0
9,2

94
154
71
42

40,0

204
17
14,9
9,7
20,2
10,1
89

2,0
29

12,0

9,2
19,5

M oq’pT

16,6
18,0
406
308
293
15,7
395
27
359
45
60,3
68,8
90,1

1145

137,8

1216
234
305
26
28,7
16,2
26,7
211
15,2

9,1
15,0
326

0,1
493
278
344
465
465
237
15,7

07
46,0
46,0
796
253
81,1

114,2
483
215
36,2

77
30,0
328
57,0
479
82,2
53,0
336
496
283
14,1
64,2
278
339
96,7

96
56,8
26,0
496
15,9
328
10,1
278
444
344

11
23
57,5

08
14,2
333

9.2
36,3
30,2
435

97
153
435

100,60

100,09
99,90

100,26
100,05
101,80
100,90

99,98

100,18

100,41
100,15
100,10
100,05

99,60

101,45
102,65

100,64

104,18

100,11

103,10

101,05
100,03

99,84
103,00
101,50

100,15
94,00

99,33
100,04
100,02

99,99

100,15
100,02

100,15

103,70
101,07

100,20

+0,20

0,10
-0,07

+0,10
-0,05
+0,06
0,15

0,00

-0,02

+0,03
-0,04

0,00
0,05
+0,10

-0,10
+0,11

-0,02

0,00

-0,05

-0,06

+0,06
-0,07
0,01

0,00
0,13

0,08
+0,09

+0,08
0,03
+0,02
0,01

-0,01
0,01

+0,07

0,01
0,03

0,00

ToproBblit

o6bem, py6.

2309 230

800 750
6993 000

37 345 00C

12013
500 250
31067 450
3571860

314000

1600 801

9992 000

150 291 001

2203 300

1271000

16 016
22726 00C

1802 760

3753 650
20 530 00C

14 586 100

287 439 15¢

10 578 750

242 462 094

66 987 500

42003011
80315 276
1207 660
20 602 06C
5075000

80120
2820 950

61585

9707 700

10 278 500

5399 640

3004 500
2535426

775775

155 325
1608611

25150 20C

74y

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

100,41
88,89
100,00
99,80
100,10
99,80

109,50
104,90
105,00

99,59
100,00
101,25
101,17

100,11
99,80
101,60

99,95

100,00
100,05

100,35

100,00
100,00
103,25
98,90
98,75
100,01

102,50
101,13

100,20
100,58
100,00
104,16
101,20
100,75
100,20
100,07

99,22

103,05
100,21
100,95

99,95

99,75
100,00
101,27

99,06

100,12
100,10
93,75
100,00
100,15
99,32
100,00
99,65
99,95
100,07
99,91
100,14
99,97

100,41

100,10
100,30
103,60
100,98
100,48
100,15

100,79
99,99
100,45
100,07
100,30
99,95

110,40
105,30
106,00
100,00
100,25
101,50
101,39

100,40
100,29
101,84
101,00

100,00

100,30
100,30

100,47
100,20
100,20
100,10
103,35
101,05

99,80
100,29

102,73
101,20

100,69
100,10
104,19
101,30
100,88
100,25
100,14

99,49

103,14
100,50
101,15
100,05

99,93
105,00
101,60

99,50
100,20
100,30
100,25

94,50

100,34

99,45
100,08
100,00
100,10
100,17
100,00
100,19
100,04
100,17
100,49

100,20
100,50
103,79
101,15
100,77
100,29

8,13

7,63
11,80

7,76

10,91

10,42

12,60

9,82

8,33

15,14
11,23

744

791

9,80
11,28

791

10,56

10,31

14,70

8,37

12,37

8,38

9,00

9,22

10,32

7,55

6,76

7,09

7,39

10,91

7,73

11,42

14,87

8,57

10,39

7,68
8,48

7,80

745
10,90

7,60
10,09

11,91

9,44

13,99

7,74

9,17
10,87

10,11

13,84
9,88
13,66

8,06
9,91

11,82

8,17

Mﬂ

9,64

7,79
11,67

8,23
10,98
9,63
9,80

12,25

11,23

8,27
9,09
14,49
10,99

9,79

8,08
8,28

844

7,89

6,99

7,86

11,38
11,50
10,52
8,59
8,47

11,28
9,84

13,34
10,25
14,00

8,39

844
10,70

11,98

8,43
9,65

8,43

iop,

a
@
3

0,34

0,33
0,50

0,40
0,47
1,73
1,19

0,65

0,24

1,78
1,94
0,68
1,15

1,13

1,58
2,35

0,90

2,54

3,81

3,51

0,53
0,32
1,02
2,66
1,45

0,13
3,11

0,69
0,72
0,70
1,73

0,67
0,06

0,84

293
0,73

1,42

Peittunr

SIM/F

B1

Ba3/B+

B+/B3

BBB+/Baa2
BBB+/Baa2
BBB+/Baa2

B2
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-

BB+/Baa2
BB+/Baa2

B1/B
B1/B
B1/B

Baa2/BBB-
Baa2/BBB-

B-

CekTop

(buHaHCh!
aBTOMPOM
aBTOMpPOM
TOProBrist

c/x
CTPOUTENBCTBC
CTPOUTENBCTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(byHaHCh!
buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
TOproens
MeTanmyprus
TOproens
TOproens
NPOM3BOACTBC
TOproens
NPOU3BOACTBC
notpeb. ToB.
notpeb. ToB.
TOproens
SHepreTuke
SHepreTuke
Cbipbe

c/x
MaLLMHOCTP.
notpeb. ToB.
TOproBrist
MaLLMHOCTP.
NPOM3BOACTBC
Ternekom
Ternekom
Ternekom
(pyHaHCh!
(buHaHCh!
huHaHChI
aBTOMpPOM
(buHaHCh!
Cbipbe
Cbipbe
cbipbe
cbipbe
Cbipbe
(buHaHCh!
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
CTPOUTENBCTBO
NPOM3BOACTBC
MaLLMHOCTP.
Tenekom
Ternekom
(buHaHCh!
TOproens
TOproBrist
TOproens
TOproens
TOproBrist
XMMUst
notpeb. ToB.
TOproBrist
TOproens
TOproens
CTPOUTENBCTBO
(buHaHCh!
(buHaHCh!
(byHaHCh!
aBTOMpPOM
(buHaHCh!
(pyHaHCh!
TOproens
TOproens
notpeb. ToB.
MaLLMHOCTP.
Cbipbe
TpaHCMopt
aBTOMpPOM
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Fixed Income Daily 20 ®espans 2007 YPANCUNB

PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBbIit Diop,
o pys. M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

Kapycenb 3000 9,75 || 22.map.07 | 18.cen.08' 12.cen.13| 192 799 100,15 100,35

KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 22,3 || 102,65 0,03 1219843 102,60 @ 102,70 8,57 974 | 159
KMB Bahk-2 3400 7,75 || 06.m0H.07 | 03.0ek.08 30.Hos.11]| 21,8 | 582 100,55

Kokc 3000 8,95 || 19.m0n.07 16.101.09 293 100,75 = 101,00

Komnnekc-oin 1000 12,50 |« 09.a8r.07 | 07.aer.08 04.pes.10 17,8 = 36,0

Koneiika 1200 9,40 || 20.map.07 17.10H.08 16,1 || 10045 = +0,03 5323700 100,40 @ 100,55 9,34 936 1,116
Koneiika-2 4000 8,70 || 21.0beB.07 ' 18.beB.09 15.peB.12]| 24,3 | 60,7

KpBocTok 1500 11,50 | 25.cbeB.07 25.¢peB.07 0,2

KyitBblLueBasoT-z 2000 8,80 || 09.map.07 04.map.11 49,1 |1 100,36 0,17 2516918 100,35 = 100,60 8,88 877 | 320
laBepHa 1000 11,25 12.anp.07 | 12.anp.07  08.anp.10 1,7 = 381

NenCreyCMY 1000 | 11,75 || 26.anp.07 | 24.anp.08 | 22.amp.10, 14,3 | 38,6 100,61 100,99

JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 2,0 || 100,41 0,02 50726310 100,35 @ 100,47 7,66 743 1021 0,16
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 60,1

Ncp 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 10 132 100,10 = 100,20

NICP-2 2000 || 10,70 | 05.m0H.07 | 03.m0H.08 08.mex.09 | 157 | 34,1 100,40 = 100,60

Jlykoitn 6 000 7,25 || 22.mait.07 = 20.Hos.07 | 17.H07.09| 9,1 | 334 | 101,20 = +0,10 2075711 101,06 | 101,44 = 566 6,87 549 7,16 @ 238
Tykoitn-3 8000 7,10 || 14.m01.07 08.aex.11 584 || 100,02 0,02 25005500 100,00 ' 100,04 722 710 388
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 82,7 100 750 00C 100,73 | 100,78

NIb31yans 1500 | 10,75 || 12.m0H.07 | 11.nek.07  08.ex.09 9.8 | 34,1 50125000 ' 100,00 ' 100,15

M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 92 334

M-UHpycTpus 1000 12,25  20.¢eB.07 | 21.aBr.07 16.aer.11 6,1 54,6

Marteaut 1500 9,85 || 21.moH.07 | 21.m0H.07| 18.0ex.08 4,1 | 223 | 100,60 @ +0,05 53318000 100,50 | 100,65 | 8,09 788 979 031
Martut 2000 9,34 || 23.mait.07 19.Ho51.08 213 20 482 000

Maup 500 || 12,30 | 03.anp.07 03.anp.07 14 100,20 = 100,44

Makew-Mpynn 3000 || 11,25 | 15.map.07  13.cen.07  12.mMap.03/ 69 & 251 97,55 @ +0,04 3972003 | 9745 97,65 | 16,55 15221 11,53 || 048
MapTa-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 153 |1 100,21 = +0,03 1183456 100,15 | 100,25 15,13 14,81 | 1,04
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 06.0ex.09 36 | 340 | 99,00 0,00 495000 9841 99,04 || 15,65 14,86 11,87 | 026
MapTa-®OuHaHc-2 2000 || 13,00 | 03.aer.07 ' 05.pes.08 02.amr11/| 11,7 | 542 98,00 +0,01 4236525 97,70 98,15 || 15,72 15,141 1327 | 0,81
Macrepbatk-z 1000 | 11,75 || 25.main.07 | 25.man.07 23.mai.08 32 | 153 | 100,25 0,10 358071/| 100,19 = 100,30 /' 10,90 1049 11,72 | 024
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07 ' 30.Hos.11 96 @ 582 100,10 100,30

Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07 | 10.0ex.08 = 38 | 220 | 98,78 0,22 1673100 98,56 99,00 | 16,96 16,05 1247 | 027
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.amp.09 | 22 @ 264 99,00 & 100,60

MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 33 | 397 99,00 | 100,98

MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 7.7 | 318 100,10 | 100,45

Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 1,7 99,00

Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 14,0 102,10

Mert3aBog CepoBz 2000 8,75 | 02.map.07 27.¢bes.09 24,6 100,25

Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10) 12.mo0H.13 || 40,4 | 76,8 || 101,29 -0,06 36641780 10124 | 101,35 | 810 829 | 275
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 17,9 |1 100,23 0,00 150375 | 100,20 = 100,25 8,70 858 | 129
MWA-3 1500 9,40 || 01.map.07 = 30.ar.07 23.pes.12/| 64 = 61,0 | 10064 0,23 4032800 100,45 | 100,82 | 841 798 934 048
Mur 1000 | 10,50 || 06.0H.07 = 06.i0H.07 03.m0H.09 | 36 | 27,8 || 100,72 = +0,06 28800530 | 100,61 100,80 | 8,04 7,82 1042 028
Mur-2 3000 890 || 13.map.07 14.map.08 06.cen.11/| 130 | 553

MuP 1000 | 10,50 || 27.moH.07 27.pex.07 10,4 || 100,03 0,00 101051 100,01 100,05 10,70 | 10,30 10,50 = 0,76
Mupake Mpynr 1000 11,50 | 20.cbeB.07 19.a8r.08 18,2

Mwpake Mpynn-2 3000 10,99 | 22.map.07 17.ceH.09 314 101,62 101,75

MKB 500 || 10,50 || 25.anp.07 25.anp.07 2210020 @ +0,07 3006/ 100,05 @ 100,30 9,65 929 1048 | 0,16
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.08 97 | 279 | 100,14 0,07 100000 100,00 | 100,27 || 10,44 10,011 10,39 || 0,71
MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.101.08 16,9 || 99,80 2,20 179640 99,35 99,90 11,98 1152 | 1,18
MOVA 1500 9,00 || 21.moH.07 | 21.moH.07| 21.0ex.10| 4,1 | 46,7 102,00 | 103,25

MOWA-2 3000 799 || 08.map.07 19.nek.07 07.cen.11| 10,1 | 554 100,10 = 101,10

MOUTK 3000 9,00 || 28.map.07 26.ceH.09 317 4985000 99,70 99,85

MoHeTka 1000 | 10,70 || 17.main.07 | 15.H0s.07 | 14.mait.03 9,0 | 27,2 9912500 99,00 99,70

MocKB-1 1000 9,30 || 06.m0H.07  05.0ek.07 10.0ex.08/ 96 | 220 100,46 = 100,54

Moco6nra3 1000 | 10,75 || 22.1m0H.07 21.nex.08 224 10345 @ -0,05 1503335 103,35 = 103,55 824 10,39 | 1,24
Mocanepro-1 5000 7,54 || 20.map.07 = 15.cen.09) 13.cen.11]| 31,3 | 556 20112000 | 100,50 @ 100,60

MocaHepro-z 5000 7,65 || 01.map.07 ' 23.coeB.12| 18.cpeB. 16| 61,0 | 109,5 101,10 = 101,24

MortoBunuxa 1500 10,00 | 26.mon.07 | 30.mon.07 22.a1B.09 54 @ 234

MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 55,3

Hactiowa 1000 12,50 | 22.m0H.07 | 20.mi0H.08 18.0exk.09 | 16,2 = 34,4 99,00 99,75

Hupah-2 1000 | 10,80 || 16.main.07 16.man.07 29 |1 100,33 0,12 4018 100,20 | 100,46 9,43 911 10,76 | 0,22
HwxHe-eHckoe-1 400 12,25 | 10.mon.07 08.110n.08 16,8 99,57 99,80

HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 59 59 || 100,98 0,03 155540 100,95 | 101,00 || 10,62 10,19 12,18 || 043
HUTON-2 2200 || 11,75 | 19.mo0u.07 | 18.nek.07 15.0ex.09 | 10,1 = 34,3 | 101,63 0,10 5081250 10162 @ 101,92 862 | 11,35 827 1156 224
HK AnbsiHe 3000 892 || 21.map.07 = 18.cen.09  14.cen.11]| 314 | 556 100,30 = 100,49

HKHX-3 2000 8,00 || 02.map.07 01.cen.07 6,5 99,90 = 100,20

HKHX-4 1500 9,99 || 02.anp.07 & 30.map.09 26.mMap.12/| 257 = 62,1 | 104,20 0,02 9378 000 104,40 | 7,94 959 | 182
Homoc-6 800 10,00 = 16.asr.07 16.a8r.07 59 100,91

Homoc-7 3000 825 || 19.m01.07  18.0ek.07 16.moH.08| 10,1 | 283 100,37 = 100,40

Hytpurex 1200 11,00 ' 13.map.07 | 12.mi0H.07 | 09.m0H.09 38 280 100,25 100,40

OrK-3 3000 7,00 || 15.m01.07 | 15.m0H.07 09.1ek.11 39 | 585

OrK-5 5000 7,50 || 05.anp.07 = 01.0kt.09 29.cen.11/| 31,8 = 56,1 99,90 = 100,00

oro-1 1100 | 15,50 || 22.anp.07 22.anp.07 2,111 100,27 0,03 2521886 100,11 100,30 1394 |« 1320 1546 = 0,16
0ro-2 1200 | 12,95 | 26.¢es.07  31.aer.07 25.pe.09 64 | 246 | 99,32 -0,04 14814588 99,26 9944 || 1512 | 13,83 | 1374 13,04 | 046
OM3-4 900 26.¢be.09 246 | 88,00 2,00 150 480 99,00 6,53 1,90
OM3-5 1500 8,80 || 06.map.07 = 03.cen.09, 30.aer.11/| 30,9 = 551 100,40 = 101,00

OMK 3000 9,20 || 07.moH.07 12.10H.08 16,0 101,65 = 102,25

OCT-2 1000 | 12,90 || 10.main.07 | 10.van.07 08.mai.08 2,7 | 148 | 97,02 0,17 179480 96,50 9740 | 29,17 26,33 13,30 | 0,18
Oteullek-2 1000 10,25 ' 20.beB.07 | 21.aBr.07 17.deB.09 6,1 24,3

QuakoBo-2 1500 8,50 | 15.map.07 11.ceH.08 19,0 98,30 98,90

MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08  21.okr.11 | 148 | 56,8

MapHrac-2 1000 10,80 | 22.¢eB.07 | 19.H05.09| 17.Hos.11 | 335 = 57,7

Matepco 2000 || 10,00 || 22.map.07  19.m0H.08 17.0ex.09/ 16,2 = 344 | 99,93 = +0,02 359460 99,85 = 100,00 | 1044 10,01 | 1,14
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 47 @ 168 100,20

Peittunr

SIM/F

CCC+
Baa2

BB+/Baa2/BBB-
BB+/Baa2/BBB-
BB+/Baa2/BBB-

BB-/Ba3
BB-/Ba3
B+/Ba2/BB-
BB/BB
BB/BB

B2/B
B2/B
B1
B1

CCC+

B+
B+
Ba3/B+
Ba3/B+

CCC+
CCC+

\\
’ ] \\ DUHAHCOBAS KOPMOPALWA
/ |

CekTop

TOproenst
(buHaHCh!
(buHaHCh!

Cbipbe
TOproens
TOproens
TOProBrist

notpeb. ToB.

XMMUst
TOproBrist

CTPOUTENBCTBC

SHepreTuke
SHepreTuke

CTPOUTENBCTBC

CTPOUTENBCTBC

Cbipbe

cbipbe
cbipbe
TOproBrist
TOproens
CTPOUTENBCTBC
MeTanmyprus
TOproens
MeTanmyprus
MeTanmyprus
TOproens
TOproens
TOproBrist
buHaHCh!
buHaHCh!
TOproBrist
Tenekom
Tenekom
(byHaHCh!
Tenekom
Tenekom
MeTanmyprus
MeTanmyprus
(buHaHCh!
(pyHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproenst

CTPOUTENBCTBC

CTPOUTENBCTBC
(byHaHCh!
(buHaHCh!

yenyry
(pyHaHCh!
(buHaHCh!
(buHaHCh!
TOproBrist
(buHaHCh!

yenyr
SHepreTuke
SHepreTuke
MaLLMHOCTP.
SHepreTuke
c/x

notpeb. ToB.
MeTanmyprus

XMMUst

XMMUst

Cbipbe

XMMUst

XMMUst
(byHaHCh!
(buHaHCh!

notpeb. ToB.
SHepreTuke
SHepreTuke
c/x

c/x
MaLLMHOCTP.
MaLLMHOCTP.
NPOM3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOproBrist
TOproens
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Fixed Income Daily 20 ®eBpans 2007

PbIHOK py6neBbix obnumraumi

06Bem,
MIH. py6.

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

MeTpokom-2
MNUK-5

nnT-2

nm3
Mpobu3HecbaHk-&
lpomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
PX0-2

PX0-3

PX0-4

PXO-5

PXO-6

PXO-7

PKC

Pocbank
PocuHtep-2
PocuHtep-3
PockoHTpakt
PCXBaHk
PCXBaHk-2
PTK In3-4
PTK-NnanHr-5
PycAn®un-2
PycAn®un-3
PyccHedts
PycCraHp-3
PycCranp-4
PycCraHg-5
PycCraHa-6
PycCraHg-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
PycduraHc-4
Pycb-baHk-1
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanagarCrexno-2
Canot3H
Cawmoxsan
CanBait
Catypk
Catyph-2
CaxapHas komn
CaxatpaHcHedrere
Cbappo
CsepandH
Cao6Cokon
Cesepcrans
CubupbTen-4
CubupbTen-5
CubupbTen-6
Cubupbten-7
CUBYP
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac
COK-AsTo
Copyc

Cotos-1
Coto3-2
CC-AsTo
Cronuy ractp
CrpoitTpaHcra:
CY-155
Tanocto
TatTenexon
TatdorpbaHk-3
TataHeprc
TB3-3
TepHa-2
TexHoHukons
TexHocung

3000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
4000
4000
10000
10 000
10000
5000
1500
3000
400
1000
700
3000
7000
2250
2250
5000
6000
7000
2000
3000
5000
6000
5000
1000
1200
1500
1500
4000
1400
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
500
600
3000
2000
3000
2000
2000
1500
500
1000
1000
2500
1100
1200
1000
2000
1500
1500
3000
1500
1000
600
1500
1500
1000
1500
1500
2000

8,50
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
11,50
10,25
7,75
8,33
6,59
6,67
735
7,55
9,70
7,89
10,00
10,75
11,70
720
7,85
8,80
8,80
8,00
720
9,25
8,40
8,25
7,60
8,10
8,50
12,75
12,00
7,65
7,50
7,74
10,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
9,00
9,25
12,75
11,90
12,50
10,50
11,75
8,10
12,50
9,20
7,85
8,65
7,70
14,00
14,10
10,70
10,45
12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,50
10,00
11,75
10,00
9,65
9,25
12,60
10,00
10,00

28.¢peB.07
20.cpeB.07
26.map.07
24.anp.07
02.mai1.07
05.1m0n.07
24.anp.07
09.mai1.07
16.mai1.07
19.m0H.07
05.anp.07
03.anp.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
18.anp.07
16.a8r.07
04.anp.07
01.1o1.07
06.map.07
07.map.07
21.cpeB.07
10.anp.07
16.a8r.07
20.main.07
21.map.07
15.n01.07
21.ce.07
03.map.07
15.map.07
15.aer.07
27.map.07
08.map.07
24.anp.07
05.101.07
05.101.07
17.a8r.07
22.map.07
04.anp.07
01.map.07
15.map.07
15.mai1.07
27.map.07
02.main.07
26.101.07
25.anp.07
06.1101.07
24.map.07
22.map.07
15.mai1.07
06.1101.07
23.map.07
01.map.07
24.main.07
28.101.07
05.10n.07
27.anp.07
22.map.07
23.main.07
10.mai1.07
26.101.07
03.anp.07
03.anp.07
26.anp.07
26.anp.07
10.mai1.07
26.anp.07
04.anp.07
26.1m0n.07
22.¢pes.07
27.mo1.07
30.map.07
09.map.07
06.mai1.07
20.cpeB.07
15.map.07
22.m01.07
11.main.07
16.mai1.07
31.main.07

22.main.07
24.m0n.07
12.mon.07

20.0kT.09
04.H0s.09

16.anp.07
15.anp.08

17.0k1.07

20.a8r.07

12.1ex.08

15.map.07
23.a8r.07
03.anp.08

01.Hos.07

22.map.07

28.¢beB.08

31.0kr.07
23.anp.08
06.1101.07
24.map.07
21.map.08
13.H05.07
04.10H.08
21.0ex.07

23.cen.08
11.H05.09
05.0kT.07
05.0kT.07
08.Hos.07
05.0kT.07

21.a8r.08

14.cen.07
20.Hos.07

01.10n.08
09.Hos.07
14.mai1.08
29.mai1.08

31.a8r.09
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
05.0ex.07
02.nex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
15.cbeB.09
02.10n.08
26.H0s.10
04.cen.07
04.101.08
16.cbeB. 11
08.anp.08
12.aer.10
20.main.07
21.cen.08
10.aex.10
22.a8r.07
03.map.08
09.cen.10
09.cpeB. 11
20.cen.11
05.map.09
20.0k.09
02.0ex.08
02.0ex.08
12.ceB.10
19.map.09
03.0kT.07
24.¢peB.11
08.0ex.11
10.Ho.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho.09
02.nex.09
25.0ex.09
01.map.07
22.Ho8.07
28.101.07
05.10n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12
26.101.07
29.cen.09
29.cen.09
22.0kt.09
24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.m01.08
30.map.07
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.mi0H.10
04.Hos.11
11.H05.09
27.main.10

31
52
48

32,5
33,0

19
14,0

8,0

6,1

21

0.8
6,2
13,6

8,5

12,5

85
14,3
3,6
11
13,2
89
15,7
10,2

19.4

332

76

76

8,7

76

18,3

6.9

9.1

16,6

8.8
15,0
15,5

Kynou
M oq’pT

308
15,2
254
294
26,7
16,7
56,7
57,2
393
465
19,7
56,0

96
39

38
235
453
69,6
26,2
22
16,6
459

66
15,7
486
138
423

30
19,3
463

6,1
126
433
484
55,8
248
325
27
217
36,3
253

75
489
584
332
133
327
103
325
218
133
55,8
332
339
34,7

03

9.2

43

45
14,4
435
274
69,4

42
318
318
325
143
330
143
320
356
304
16,4

13
29

25
273
12,9
405
573
332
398

99,88

100,30

101,00

99,43

103,25

101,66

99,58

100,36

89,63

100,10

99,98
100,09

100,13
100,25

105,00

100,30

100,65

100,08
100,15
100,00

99,98

102,05
100,33
100,20
99,30
100,18
99,65
99,95

101,61

99,95
100,32

0,12

-0,20

+0,14

+0,11

-0,01

0,00

+0,01

0,04

-1,33

0,00

+0,16
-0,04

-0,03
-0,05

0,00

0,08

+0,06

+0,02
+0,06
-0,03
+0,16

+0,02
+0,03
+0,20
+0,16
+0,12
-0,20
-0,04

-0,06

0,00
+0,02

ToproBblit

o6bem, py6.

44 988 000

1003

89 805 90C
40633 700
43 526 000

886 488

251460 15€
20338 01€
20 550 00C

900 592

902

38 090 854

24 906 882

3578382
9132798
83913 00C

2072291C
3508 750

101 300 00C
10 505 000

213058

13 084 500

4006
1502 250
1000
1454 678

61235 00C
69173
107 212
4629 410
9 655 826
996
781391

2 866 741

999
3210 200

74y
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Kompoakw

99,75

100,10
99,65
99,90

100,95
99,30

108,85

103,20

100,30

100,00
104,15
100,22
100,15
101,62
102,72
100,85
100,21

99,56

100,01
100,27
100,10
100,00

89,10

100,05
100,00

99,92
100,05

100,06
100,01
101,00
101,38
104,95
102,60
100,00
100,20

100,55
99,95

99,20
100,00
100,00

99,90

99,85
100,50
101,96
102,05
100,35
101,60
100,25

99,60

98,75
100,05

99,60

99,90

99,50
101,55

99,85

92,00

101,55
100,00
100,00
100,80

101,90
100,70
99,90
100,30
99,12

100,04

99,95
100,24
101,10

99,65
108,95
103,30
100,34
100,20

104,75
100,35
100,25
101,69
102,85
101,10
100,40

99,60
101,45

100,70
100,45
100,43
100,15

89,95

100,19
99,90

100,75
100,00
100,20

100,15
100,28

101,59
105,04
102,84
100,20
100,40
100,00
100,70
100,35

99,90
100,15
100,20
100,20
100,00

102,15
102,22
100,70
102,10
100,40
100,25
99,50
100,30
99,70
100,00
99,75
101,66
99,99

102,10
100,19
100,25
101,25

102,10
100,80
100,00
100,40

99,40

9,48

10,56
9,34

8,05

16,76

792

11,76

8,93

9,46

12,15
12,87

7,66

15,63
10,49

13,00
9,93

8,74

8,45

6,95

13,10

13,16

7,04

8,07

9,62

10,52
12,06

7,78

13,69

10,87

12,37

8,04

9,10

12,23

7.87

7,75

11,05

8,58
445

9,28

9,16

12,06
10,02
11,45

13,12
14,36
9,86

12,25

ﬂlop,

8,51

9,87

10,64

8,95

9,01

723

11,75

8,77

10,33

8,09

12,75
11,99

10,49
748

9,52

9,77

11,58

11,89
12,48
10,50
11,75

8,48

7,68
13,97
14,20
10,68
10,49
12,01

9,10

12,61
9,97

2,14

0,39

2,17

2,26

3,06

3,12

0,47

0,46

1,46

0,47

1,06
0,62

0,08
0,38

2,28

0,76

0,27

1,10
0,72
0,03
0,67

1,95
2,34
0,31
0,54
0,56
2,17
1,01

1,05

0,63
1,09

Peittunr

B+/Ba3

/B-

BB-/B1
BB-/B1

BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-
B+

B+

B+

B+
Ba2/BB

B-/B1
B-/B1

B3

CekTop

(buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproens
TOproBrist

c/x

c/x

TpaHCmopt
TpaHCnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
yenyry
uHaHCh!
yenyry

yenyry
NPOM3BOACTBC
(buHaHCh!
(buHaHChI
buHaHCh!
buHaHCh!
MeTanmyprus
MeTanmyprus
Cbipbe
(uHaHChI
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
Tenekom
Tenekom
Tenekom
XMMUst
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproBrist
TOproens
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyr

yenyry
SHepreTuke
NPOM3BOACTBC
MeTanmyprus
Tenekom
Tenekom
Ternekom
Tenekom
XMMUst
Ternekom
Tenekom
XMMUst

c/x

aBTOMpPOM
TOproens
(byHaHCh!
(buHaHCh!
aBTOMpPOM
TOproBrist
CTPOUTENBCTBC
CTPOUTENBCTBC
notpeb. ToB.
TernekoMbl
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
NPOM3BOACTBC
NPOM3BOACTBC
TOproens
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Fixed Income Daily 20 ®espans 2007 YPANCUNB

PbIHOK py6neBbix obnuvraumi

06bem, || KynoH, ToproBbIit ﬂlop,
o pys. . M 04"’1’ OGLEM, pyﬁ. Mﬂ

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

TMK-2 3000 || 10,09 | 27.map.07 @ 27.map.07 24.mMap.09/ 12 & 255 100,30 = 100,45

TMK-3 5000 7,95 || 20.eB.07 | 19.0eB.08 15.peB.11/| 12,2 | 486

TOAM-1 2000 || 12,00 | 14.moH.07  12.m0H.08 10.0ex.09 16,0 = 342 = 9858 @ +0,13 297000 98,15 99,00 | 13,62 1217 | 111
Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.0ex.08 | 09.nek.10/ | 22,0 | 46,3 100,30 = 100,50

TpaHcasapc 2500 11,65 = 09.a8r.07 | 09.a8r.07 05.¢eB.09 57 239 100,05 100,26

TpaHcmary 1500 1,00 || 01.1m0H.07 01.0ex.07 9,5

TpaHcmarw-2 4000 8,60 16.a8r.07 = 12.beB.09 10.cpeB.11 24,1 48,4

TYM-2 1000 9,75 || 02.m0H.07 02.pex.07 95

YB3 2000 9,40 || 03.anp.07 30.ceH.08 19,6 || 100,91 0,01 10827205 100,75 | 100,95 8,96 932 141
YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07 05.0kt.10/| 7,5 = 44,1 | 100,50 -0,06 8040000 100,35 | 114,84 = 865 821 930 057
YamyptHedTnp 1500 9,50 | 01.map.07 01.ceH.08 18,7 100,60 100,67

yny 1000 | 11,50 || 25.anp.07 = 24.0k1.07 28.0kT.09 82 | 327 | 9950 @ +0,10 4975000 99,40 99,65 | 12,60 11,86 11,56 | 0,60
YMMO-2 4000 9,50 || 21.m0H.07 | 19.m0H.08 17.0ex.09/| 16,2 | 344

YPCA-2 1500 | 10,00 || 16.map.07 | 15.m0H.07 12.nex.08 39 | 22,1

YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 27,9 || 100,75 0,80 4030000 100,70 9,43 953 193
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 56,7 101,00 = 102,00

YPCA-6 1500 | 10,25 || 26.anp.07 = 26.anp.07 24.anp.08 | 2,2 = 14,3 | 10043 = +0,03 6026 100,40 | 8,03 7,78 1021 | 017
YpCi-4 3000 9,99 || 03.mait.07 01.Hos.07 85 102,16 & +0,06 104 671035 102,08 = 102,24 6,86 656 978 0,65
YpCW-5 2000 9,19 || 19.anp.07 17.anp.08 14,1 11 102,16 | +0,01 7147900 102,12 = 102,20 7,33 9,00 | 1,05
YpCI-6 2000 820 || 24.main.07 20.Hos.08| 17.Hos.11] 21,3 | 57,7 | 101,35 = +0,12 5067500 101,30 | 101,40 = 749 809 | 156
YpCi-7 3000 840 || 20.map.07  17.map.09 13.map.12/| 252 | 616

duHaHcHaHK 3500 7,94 | 08.a8r.07 | 06.a8r.08 03.eB.10 17,8 = 36,0

®CKESC 5000 8,80 || 19.M0H.07 18.aex.07 10,1 102,25 = 102,35

®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 40,6 || 103,50 0,07 25875000 10346 @ 103,60 7,18 797 | 280
®CK ESC-3 7000 7,10 || 15.10H.07 12.Aex.08 22,1 || 100,52 -0,08 50275000 100,50 @ 100,60 6,90 7,06 | 162
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 56,3 || 100,55 @ +0,02 31170000 10045 @ 100,58 728 726 374
®CK ESC-5 5000 7,20 || 05.10H.07 01.8ex.09 33,9 || 10043 0,03 95415000 | 100,41 100,50 7,14 717 | 240
Xaitnewg Fong 750 || 12,75 || 04.anp.07 02.arp.08 136 || 99,70 0,00 1001985 99,50 99,90 13,68 12,79 | 0,93
XK®-2 3000 850 || 15.mait.07  15.main.07 11.main10/| 28 @ 392 | 99,96 0,12 40604 00C 99,80 | 100,03 /| 8,76 848 850 022
XKo-3 3000 825 || 22.map.07  22.map.07 16.ceH.10 10 435 99,80 | 100,10

XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kT.11/| 20,2 = 56,5 | 100,70 -0,04 362547 00C 100,60 | 100,80 = 9,78 9,88 | 142
LlenTp-MHBect 1500 | 10,00 || 11.main.07 10.Hos.07 11.Hos.09 88 | 33,2 1 100,13 = -0,03 200572500 100,11 100,20 || 10,00 954 999 065
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 305 | 11424 = +0,01 19543551 11422 = 114,29 7,60 12,08 | 2,07
LlenTpten-& 3000 8,09 | 06.map.07 | 08.cen.08 30.amr.11 189 ' 551 100,60

Yepkusoso 2000 8,85 || 05.m0H.07 02.0ek.08) 31mait11] 217 | 521 | 99,55 = +0,02 15728650 99,30 99,90 | 9,33 889 | 155
ytn3 3000 9,50 || 20.mo0H.07 | 18.10H.08 16.m0H.10| 16,2 = 40,4 || 102,33 0,05 92072047 10220 | 10235 | 7,75 928 | 119
OitptOHHoH 1500 | 13,00 || 15.main.07 = 15.main.07 10.Hos.09 | 2,8 | 332 | 9942 = +0,09 202776/ 99,41 9943 || 16,50 15,55 13,08 || 0,20
OkerobaHk 1000 | 10,75 || 27.map.07 | 25.nek.07 29.nex.09 10,3 | 34,8 | 100,00 0,00 1500600 99,95 | 100,04 | 11,19 10,58 10,75 | 0,74
OMAnbSHC 2000 || 10,50 | 13.mon.07  13.m0n.07 09.mon. 10| 4.8 | 412 20 110 00C 100,95

J0KO-2 1500 | 10,50 || 27.m0n.07 | 25.HB.08| 22.5HB.10 113 | 356 100,20 = 101,00

FOHMMUNK 2000 9,75 || 13.map.07  08.cen.09, 06.cen.11] 31,1 | 553 ' 100,60 @ +0,20 70412000 100,50 | 100,70 | 9,70 969 | 212
0TK-3 3500 || 1090 | 09.anp.07 = 09.0kt.07 10.0kt.09/| 7,7 @ 321 10226 & +0,01 22477050 102,05 | 102,30 | 7,30 691 10,66 = 0,59
OTK-4 5000 || 10,00 | 14.map.07 09.ex.09 34,1 103,65 = 103,89

t0Taitp-3 2000 || 10,40 | 19.m0u.07 16.0ek.08 14.mex.10/| 222 = 465 | 100,09 = +0,10 12697350 100,00 | 100,25 | 10,59 10,39 | 1,55
ATX 1000 | 12,00 | 27.anp.07 | 26.0k1.07 24.0k.08 83 | 204

Peittunr

SIM/F

B+
B+

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)

B/Ba3
B/Ba3
B/Ba3

B/B-
B/B-

B-/Caal
B-/Caal

5'!
’ ] DUHAHCOBAA KOPMOPALIMA
/ I ———

Cektop

NPOM3BOACTBO
NPOM3BOACTBC
yenyry
TOproBnist
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
MaLLMHOCTP.
MaLLMHOCTP.
cbipbe
(buHaHCh!
MaLLMHOCTP.
buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
Tenekom
Ternekom
Tenekom
Tenekom
(pyHaHCh!
JHepreTuke
3HepreTuke
SHepreTuke
3HepreTuke
SHepreTuke
MeTanmyprus
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
Ternekom
Ternekom
notpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(buHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Tenekom
TpaHcnopt
NPOM3BOACTBC
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PbIHOK py6neBbix obnuvraumi

06bem, ToproBbIit
Kynon, % I
MH. py6. KynoHa | odbepTel otpt o6nem, py6. || nokynka | npopaxal| odppr. TeKyw, SIMIF

MYHULIUNATBHBIE OBJIAr ALK

BalukoptocTaH-4 500 8,02 15.map.07 13.cen.07 6,9 100,73 = +0,08 11221390 100,60 & 100,95 6,78 646 7,96 0,53 BB/Ba1
BaukoprocTaH-£ 1000 8,02 09.mai1.07 04.H01.09 33,0 102,35 102,49 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 453 101,60 = +0,07 2336800 10158 @ 101,65 8,12 8,25 3,00

Borr 06n 600 12,00 14.m01.07 11.10H.09 28,1 103,55 = 103,85 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 40,5 104,78 = 105,19 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 28,3 109,00 110,40

WpkyT 06n 800 10,00 22.mom.07 22.mom.07 51 101,17 = 101,35 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 344 101,52 = 101,80 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 204 99,90 | 100,00 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho51.10 458 99,19 0,02 113472400 99,12 99,25 8,10 7,81 1,66 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 39,7 100,05 = +0,03 24023997% | 100,00 = 100,09 8,06 8,25 1,50 B+
Komu-5 500 13,00 24.map.07 24.pex.07 10,3 105,18 0,08 119814 10510 = 10525 6,80 641 12,36 0,76 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 444 115,35 0,10 345750 11525 @ 11545 7,21 11,70 2,88 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 823 106,00 = 110,00 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.ex.15 107,0 99,00 = 101,99 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 12,9 103,65 0,10 580416/ 103,60 = 103,80 7,64 11,58 0,94

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 19,7 99,45 99,74

KpacHop kpait 605 10,00 15.main.07 15.main.07 2,8 100,54 100,90 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 46,3 122,60 0,10 496 125 122,50 | 122,70 724 11,43 2,94 B+/B
JleH 06n1-3 1300 12,50 15.10H.07 05.nex.14 94,9 127,51 129,40 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 30 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 58 102,00 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.0k1.07 83 102,95 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.main.07 17.mai.08 15,1 105,10 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 15,7 105,00 = 106,88 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 222 106,87 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.amp.09 26,6 106,75 = +0,02 106 650 002 106,60 = 106,90 6,16 9,37 1,89 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m1.07 30.u0m.10 41,9 107,80 = 108,15 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 46,9 112,29 0,00 1121 112,22 | 112,35 6,45 8,91 313 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mon.07 21.mon.14 90,3 109,88 = +0,02 1096 109,85 = 109,90 6,64 9,10 534 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 101,6 109,83 0,00 1097 109,75 = 109,90 6,66 9,11 5,83 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 6,0 102,37 | -0,11 358629724 10220 @ 102,50 6,17 6,08 10,75 0,47 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 264 109,13 0,08 593228 | 109,00 = 109,25 6,62 10,08 1,85 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 378 107,18 = +0,12 232940207 | 107,15 @ 107,20 6,59 9,33 1,96 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,7 107,60 = +0,02 1074 107,55 = 107,65 6,98 8,36 3,36 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 20,7 102,48 0,17 307800/ 102,36 @ 102,60 748 9,99 0,91 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,8 102,20 | +0,01 20440000 ' 102,16 = 102,30 7,74 8,51 3,06 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 29,2 109,65 = +0,33 1099980 109,30 | 110,00 7,83 11,86 2,01 B
Hogocvb 06n-2 2000 13,30 01.map.07 29.Ho.07 94 104,48 0,01 16022705 104,45 @ 104,50 7,51 7,01 12,73 0,70

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 433 100,16 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 54,5 101,33 | +0,01 9855477 101,30 = 101,35 745 7,50 3,58 BB-/Ba2
Tsep 06n-3 800 7,95 02.map.07 30.H051.08 217 100,05 = 100,52

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 333

Tomck 300 12,00 22.¢pes.07 22.Ho8.07 9,2

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 79 101,65 = 102,40

Yamyptus 1000 8,20 27.mioH.07 27.nex.08 22,6 100,26 = +0,02 2305900 100,20 = 100,33 8,20 8,18 1,63

Yba-4 500 10,03 05.n0H.07 03.10H.08 15,7 10293 = +0,05 431970 102,85 | 103,00 7,73 9,74 1,15 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 344 100,95 = 101,15 B+
Xab kpait-6 1000 8,00 24.mait.07 24.Ho.09 33,6

XMAO-2 3000 12,00 28.mait.07 27.mait.08 154 100,00 = 107,77 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 18 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 25,6 109,27 = +0,07 2126486 109,20 = 109,40 7,61 11,28 1,79 Ba3
Yysawums-5 1000 7,85 06.10H.07 05.1t0H.11 52,2 101,83 = +0,10 10179446 101,55 = 101,95 748 7,7 348

AkyTns-3 800 12,00 20.map.07 17.101.08 16,1 10546 = 106,00 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 2,0 100,05 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.mai.10 393 106,80 = 107,15 B+
AkyTns-35001 2500 7,95 19.anp.07 11.anp.13 748 102,20 = 102,50 B+
AHAO 1800 10,00 05.a8r.07 03.ar.08 17,7 100,00 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 276 105,80 = +10,74 670772, | 105,80 7,59 9,92 1,94

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,7 99,10 | +0,07 594600 99,00 99,18 7,90 8,58 2,54
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Mecnues ao Ko‘rupoaku ﬂoxonuoc‘rb % PeiTnHr
06bem, ToproBbIit
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- pys. M D(bp.r DGLeM‘ pys. MH S

FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 14.map.07 13.m01.07 338 100,20 = -0,07 20040000 | 100,10 = 100,29 5,45 529 599 0,30 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 5,0 102,01 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 57 102,07 -0,04 6124284 10196 = 102,07 5,50 542 9,80 0,44 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,5 100,80 © 101,00 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 19,0 102,75 -0,86 20550000 10322 @ 103,54 6,60 9,73 0,74 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 25,0 101,27+ 101,50 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,7 99,78 -0,07 89712397 | 99,77 99,80 6,04 5,81 1,96 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 355 104,00 0,00 10399950 103,75 | 104,00 6,03 712 2,51 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 39,0 99,35 99,45 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 414 110,60 0,00 20686624 110,31 110,60 6,04 9,04 2,46 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 41,7 100,00 0,07 5000000 100,056 & 100,30 6,24 6,10 3,31 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 65,6 99,45 0,01 14619640 99,40 99,49 6,37 6,13 4,36 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,6 109,65 0,18 2467126 10990 @ 109,98 6,27 8,21 3,76 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 69,4 98,056 = +0,04 27828583 97,92 98,10 6,41 6,12 4,70 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 115,1 106,02 = 106,14 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 140,3 10896 = 109,26 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24 .Hos.21 1797 11,14 0,01 12607453 111,13 | 111,16 6,57 8,10 8,12 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 1471 58,00 58,45 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 3526 BBB+/Baa2/BBB+
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BawkopTocTan-5, nocneq. 102,42

Benr 06n-31001, nocnea. 101,60

Wpk 06n31-3, nocnea. 99,18

YPAACUB

OWUHAHCOBAA KOPMOPALIMA

Wpk 06n31-4, nocnea. 100,04

WpkyT 06n, nocnea. 101,26

1025 102, 99,8 100,05 102,5
100,00+ = - -k - a3 -

102,40+ 102,00+ 99,60 0995 ] - S/ B . - 102,00+

102,30 + 101,80+ 99,40 9990 F = = = - AN - - 101,50 4
99.85F = = = = - W- -

102,20+ 101,60+ 99,20 o980k - - - oKD WIC 101,00+

102,1 1014 99, 9975 100,5

111 108 109 110 111 112 101 102 109 110 111 142 101 1.02 111 112 101 102 108 109 110 111 112 101 102
107,001 Koctpom 06n-4, nocnea. 103,65 106, Mock 06n1-5, nocneg. 107,18
106,00+ 105,00+ [ -
105,00+ 104,00+ L -

104,00 + 103,00 + [ -
103,00 102,00 0

108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
108, Mock 06n-6, nocnes. 107,60 114 Mocksa-38, nocnen. 112,28 11050 Mocksa-39, nocneg. 109,88 10,5 Mocksa-44, nocnen. 109,82 1045 Hwxerop 06n-2, nocneq. 102,48
108,004 113500 110251 104,00 1
107,80 + .00 103,50 +
107,60 13001 }gg';g [ 103,00+
107,40+ 1250+ 100,25+ 102,50 4
107, 112, 109, 102,

108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
102.4 Hwxerop 06n-3, nocneq. 102,20 108,00 Hoeocu6 06n-2, nocnea. 104,48 101.4 Camap 06n-3, nocnea. 101,32 1025 SAkytns-35001, nocnea. 102,35 99.40 SApocn 0611-34006, nocnen, 99,10
102204 = 107,00 99,20 4
102004+ = 99,00+
101,804 = 106,00 98,80 -

101,604 = 105,00 98,601
1014 104,00+ 98,4
110 1.08 108 109 110 141 112 101 102

BaHaHa-Mama, nocnea. 100,00

BonraTen-2, nocneg. 101,45

102, 101, 101,
101,50 100754 =
101,00 100504 =
100,50 100,254 =
100,00 100004 =
99,51 9975
109 110 111 142 101 102 110
103,001 BonraTen-3, nocnea. 102,65 100,75 101,
100,50 101,004
100,254 100,80 +
100,004 100,60 |
99754 100,40 +
99,51 100,
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
100, a3npowm-8, nocneg. 100,10 1035 apo-OrK, nocneg. 103,10 101 100.75 rOT3K-2, nocnen. 100,03
101,60+ 100,50 +
10140 100,25}
101,20+ 100,00}
101,00+ 9975+
100,80 + 99,50 1
100, 99.25
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
1005 EBpoceTb-2, nocneg. 100,04 100, 100, WxABTo, nocneg. 100,02
102804 - = = - = [ A 100204 = = 100,25+ L
10260F = o = = ¥ - - 100104 - = 100001 100104 - 100,00
102404 = . - - - 100,004 = = 9975 99,801
102204+ = At 9990 f - - 751 100,004 = 99601
102004 -¥= = = = o - 2 o - o o - 9980 F - - 99,50 1 I
101, 99, .25 99, 99.4
108 109 110 111 112 101 102 110 108 109 110 111 112 101 102 111 108 109 110 111 112 101 102
105, WPKYT-3, nocnea. 103,70 100, 101, TNeHanepro, nocneg. 100,41
104,000 1040y - 101,004
1207 = 100,80 +
103,00+ 100,004 = ¢
99,80+ = 100,60 +
102,00 99604 - 100,401
101, 99.4 100,
108 109 110 111 112 101 102 109 108 109 110 111 112 101 102

Meuen, nocneg. 101,29

HK AnbsiHc, nocnea. 100,40

101,5 102,
101,50
101,00
100,50
100,
1.0
100,
99,80
99,60
99,40
99,
1.08 08 109 110 111 112 101
104,501 MNaTepouka-2, nocnen. 103,25 100,4¢ PX[-5, nocnea. 100,20 102, PX[-6, nocnea. 101,66 103,
104,004 101,80+ 103,00
101,60+ 102,80
103,50 + 101,40+ 102,60
103,00+ 101,20+ 102,40
1025 101, 102,
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 1
105, PyccHedTb, nocnes. 89,52, 106,25 Canagar-2, nocneg. 105,00 100, TMK-3, nocrieg. 100,65 100,
100,001 B - 100,601
754 - ~ 100,40 +
95,001 105504+ = A g
105254+ - - 100,20+
90,00+ 105004 = - 100,00+
85, 104,75 99,8
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
103,50 YPCY1-4, nocnen, 102,16 o1 10440 OCK ESC-2, nocnes. 103,50 10060 PCK ESC-3, nocnen. 100,52 100,80 PCK EOC-4, nocnien. 100,55
103,001 101401 oaar 100,60
101,20+ .00 100,40
102,50 + 10100 133-23 [ 100,20
102,004 100,80 1 103,40 F 100,00
101,5 100, 103, 99,8
108 109 110 111 112 101 102 108 109 110 141 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 1
104, XaiineHg Monp, nocnea. 99,70 1005 XK®-2, nocnea. 99,96, 100,75 101, 100,
10300F = f = = = = 2 - - - .- - 10050+ = 100,754+ - 100,10
10200f = fl = = = = = = = = = = = 100,00 10025+ = 10050+ = g
10200 100004 - 100254+ - 100,00
T | 9950 99754 - 100,004 = 99,90
100,004 = 99,501+ = 99,751 = §
99, 99, 99,25 99,51 99,8
108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 110 11
114.75 Llentpren-4, nocneg. 114,24 106, Lentpren-5, nocneg. 100,95 100, FOHumunk, nocnea. 100,60 102 104,
114,50 + 100404 = = I 102,40+ 103,50
1425 104004 = = = = = = = = = = = -} 100200 - 2 o L i 103,00
114,00+ 102000 o o oo oo 10000+ « = = - - g 102,50
13,754 : 99804+ = = = = = = = = oo oo 102,00+ 102,00
1135 100, L NV 99, 101, 101,5
108 109 110 111 112 101 102 108 110 111 142 101 102 109 110 111 142 101 102 1.08 108 109 110 111 112 101 102
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PbiHOK eBpooGnuUravuii

Buinyck T TG T Kynow Data Data cneg. Vlsme:ieuue, Cnpag k Mog.

noraweHus KynoHa 3aKpbITUS % uHaukatopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUTALIUK
Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,59 0,00 5,18 9,84 109 034
Poccis 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,23 0,00 541 792 63,9 264
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,40 0,00 5,67 7,62 89,7 732
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 181,88 0,00 593 7,01 106,2 10,32
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,05 0,04 5,69 442 995 7,02
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,73 0,00 583 3,10 76,2 113
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,72 0,10 552 331 86,8 3,72
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 6,03 3,07 96,1 0,70
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,14 0,01 3,96 6,77 017
Aries 09 eur 1,000 000 7,75 25.10.2009 25.10.2007 108,82 0,05 417 712 59,9 237
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 127,63 0,03 5,19 752 49,1 5,58
MYHULUUNANBHBLIE OBNArALIUA
Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,09 0,04 470 6,02 81,6 /52 451
Mocksa 16 eur 407000 5,06 20.10.2016 20.10.2007 99,01 0,06 5,19 511 473 | 497 735
KOPMOPATUBHbIE OBJIUTALIUA
ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,56 0,01 5,88 792 61,6 /933 1,11
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,43 0,02 6,32 7,69 746 | 1954 5,62
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 100,96 0,08 944 8,54 399,8 | 4744 3,13
Bakk Mocksb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,89 0,00 594 763 56,2 /1164 226
Bakk Mockebi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,37 0,01 8,32 707 61,1 /1343 321
Bakk Mocksb! 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,23 0,06 6,51 721 2257 /3002 3,19
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,27 0,00 8,96 9,38 354,8 | 4187 233
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,78 0,00 6,96 8,35 170,0 | 2026 1,15
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,17 0,00 5,80 6,10 62,1 /730 0,07
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,86 0,01 5,76 6,75 450 /90,1 1,66
BT6 11 $ 450000 7,50 12.10.2011 12.04.2007 106,55 0,03 5,86 7,04 416 /1194 329
BTG '15 $ 750 000 6,32 04.02.2015 04.08.2007 102,58 0,01 5,36 6,16 132,8 | 2044 266
BTG '16 eur 500 000 425 15.02.2016 15.02.2008 97,76 0,02 456 435 90,2 /137 3,56
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,79 0,08 6,12 6,14 183 | 1245 13,22
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,99 0,00 6,23 9,26 87,9 | 1436 203
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,30 0,01 6,39 767 97,6 /1613 262
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,43 0,02 6,50 7,80 102,7 /1833 3,76
Boimnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 107,45 0,10 713 7,68 146,8 | 2438 6,40
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,62 0,00 533 9,07 14,8 | 257 017
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,19 0,01 551 9,36 97 | 736 227
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,25 0,01 463 7,08 785 |47 3,06
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,02 0,02 496 4,65 57,8 /219 492
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,39 0,05 595 8,13 53,6 /1296 451
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,57 0,02 5,70 5,65 14,9 /1054 529
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,36 0,02 521 5,63 39,8 /513 6,23
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,02 0,03 6,21 6,21 54,3 /1512 712
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,41 0,03 535 522 32,0 | 576 7,58
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,22 0,03 6,60 6,84 93,0 /1899 3,73
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,65 0,03 6,45 6,76 52,0 /o757 11,85
T'aanpomGank ‘08 $ 1050 000 725 30.10.2008 30.04.2007 102,16 0,02 5,88 7,10 57,7 /1001 1,54
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 99,86 0,04 6,52 6,51 914 | 1824 6,33
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,84 0,03 6,45 9,90 109,2 | 1617 214
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 103,24 0,01 7,73 7,99 2123 /3034 6,05
KasaHsopreumTes 11 $ 200 000 925 30.10.2011 30.04.2007 101,36 0,06 8,88 9,13 3473 | 4233 3,65
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 101,02 0,01 757 8,54 2327 | 2602 093
Merachon '09 $ 375000 8,00 10.12.2009 10.06.2007 104,19 0,02 6,34 7,68 94,5 /1608 245
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,50 0,01 6,38 781 1084 /1501 1,50
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 103,42 0,01 594 943 754 /1165 0,89
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,98 0,01 6,50 7,90 104,8 /1728 3,04
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 105,78 0,00 6,61 7,56 11,9 /1953 4,04
HWKoiin ‘07 $ 150 000 9,00 19.03.2007 19.03.2007 100,19 0,00 6,13 8,98 95,3 /1062 007
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 101,24 0,03 8,30 8,40 269,8 | 3599 6,06
HopHutkens '09 $ 500 000 713 30.09.2009 30.03.2007 102,94 0,02 5,89 6,92 51,0 /15 229
MpoMcTpoGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,15 0,06 6,02 6,80 74,1 /1251 1,34
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,45 0,01 6,06 6,17 62,1 | 985 3,12
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,82 0,01 591 6,45 62,1 /1135 1,38
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,19 0,03 8,25 8,65 2835 | 3474 234
PocBakk '09 $ 300 000 9,75 24.09.2009 24.03.2007 104,11 0,02 797 9,36 256,2 /3109 1,57
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 102,99 0,02 597 6,68 56,2 /1201 324
Poccensxoabakk '13 $ 700 000 7,18 16.05.2013 16.05.2007 105,05 0,02 6,18 6,83 745 | 1532 492
Poccensxoabakk 16 $ 500 000 6,97 21.09.2016 21.03.2007 102,30 0,01 6,38 6,81 1894 | 2636 3,77
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,26 0,01 6,68 8,73 116,3 /2031 0,14
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,84 0,02 735 8,06 2090 | 2397 1,07
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,23 007 9,70 8,94 4263 | 5004 3,12
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,12 0,01 587 6,28 333 /1222 5,01
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,37 0,03 5,72 6,15 30,8 /1025 267
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,99 0,03 6,47 8,29 1144 /1633 1,75
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 109,10 0,14 7,58 8,48 2030 | 2880 513
CvBakanembank '08 $ 175 000 9,75 19.05.2008 19.05.2007 102,79 0,01 734 949 2076 | 2399 113
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 101,98 0,01 8,00 8,82 2585 | 3224 1,94
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,11 0,02 935 10,90 3943 | 4703 3,64
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,28 0,02 744 8,04 2026 | 2186 3,75
CvBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,79 0,06 5,78 9,88 50,4 /703 1,70
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,56 0,04 7,29 7,51 168,6 | 2592 6,14
Cvictema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,32 0,02 6,26 983 1074 | 1484 1,04
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,96 0,06 71 8,38 166,0 | 2405 3,29
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,88 0,03 6,84 8,18 147,0 /2070 224
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,44 0,00 5,90 10,63 72,0 /829 0,66
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 103,08 0,02 6,06 6,67 54,6 /1414 3,75
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 106,36 0,01 6,58 7,05 915 | 1885 6,73
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,75 0,00 8,27 9,06 3034 | 3295 0,89
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 4
Kazanorgsintez "1 (B-)
8,50 +
Renessance '09 (Ba3/B+) .
HCFB 08 (Ba3/B-) g ° Alfa Bank 15 put (B+/Ba3) ® NKNH'15(B1)
Rosbank ‘09 (Ba3
8,00 - osbark 09 (B23)
Sibacadembank ‘9 (B1)
MBRD 08 (B1/
750 ® ®1 Oseverstal 14 (B2/8+)
, @ Sibacadembank '11-2(B1, eur)
@@ RusStand '08 (B+/Ba2)
Sibacadembank ‘08 (B1/B-
18 Sistema 11 (B3/8+) SINEK'15 (Ba) )
Sistema 11 put (B3/B) ° ® ® Vimpelcom 16 (Ba3/BB+)
’ hd WBD '08 (B2/B+)
® TMK-09 (B2(p)/B+)
® RusStand ‘07 (B+/Ba2) Gazprom 20 (A3/BBB)  \i15 112 (Ba3/BB-)
Severstal '09 (B2/B+) i BoM ‘15 put (Baal) @ @ TNK 16 (Baa2/BB+)
6,50 - Ol MTS '10 (Ba3/BB-) @- ® Vimpelcom '11 (Ba3/BB+) ®  Gazprombank '15 (Baa1/BB-)
MMK '08 (Ba3/BB)~ @Megafon '09 (Ba32/BB) - | Rosselkhoz 16 put (/Baa1) .
) Sistoma 08 (/B+)g Vimpelcom 09 £a385%) Vimpelcom '10 (Ba3/BB+) ® ALROSA '14 (BB-/Ba2)
NIKoil '07 (Ba3/B+) ars (| BOM 1043 ® Rosselkhoz 13 (A3) ® Gazprom '16 (A3/BBB)
ICB '08 (A3 .
GIQQEHJI(E%Z/BBB*')Q ® (Galz)prombank'OB(Baa1/BBr) ——— 09 ® TNK”(BHEZ/BB*& 13 (AY/BBB -
MRosh 08 (BB-Ba2), @ o PO G o0y R 00R) @ S aB®) .,
o MTS'08 f’y‘?B')r%V Nornickel 09 (Ba2/BB+) o — @ Sherbank 13 (A2)
K 07 (Baszies T V Bae2BBE R 07 (8237m8. ) VTB 11 (A2/BBB+) ° 3 (ABBB.) Mexico ‘26 (Baa1/BBB)
VTB '08 (A2/BBB+) Sberbank15 put (A3) MinFin VI (Baa2/BBB)
5,50 - L = Mexico '15 (Baal/BBB)
/ Gazprom 15 (A oy @ Gazprom 17 (A/BBB, eur)
VTB 15 call (A2/BBB) o i = A Moscow '16 (Baa1/BBB*)
Gazprom 12 (A3/BBB, eur)  Aries ‘14 (AAAVAA))
5,00 - T
Gazprom '10 (A3/BBE; o)
o A\oscow 11 (Baat/BBB+)
4,50 T T T T T T T T T T 1
mof. Aropauus, net
Py6neBble MyHuumMnanbHble o6nurauum
8,5
Bonr 06 '09 (B+)
Vipk 061313 10 (B+)
L] "
Vipk 06n31-4 10 (B+)
8 - ‘Tsep 06308

Bonr 0611-2 110 (B+)

Hunxerop 06n-3'11 (/B+
Veba-4 08 (8+) W u P (84
- Uysaums-4 09 (Bad)
FkyTna-3 108 (/B+) B Spocn o6n-4 09
Hosocy6 06n-2 ‘07

s W Hixerop o6n-2 08 (/B+) Hysaums-5 11

Camap o6n-3 11 (BB-/Ba2)

Ten 061210 (B+/8)
- Kowu-6 10 (Ba3/BB-)
BauoprocTak-5 ‘09 (BB/Bal)
M"?T opn 07 (B+) © 00346019
n W Mocko6n-6'11 (BB/Ba3)
Kpackon kpai Q7 (B4)_ ek o6n-2'07

M Komw-5'07 (Ba3/BB-)
Bauwkoprocra-4 '07 (BB/Bal)
Mocksa-44

Mock o674 09 (BB/Bac) Mockea-39.dr a
My Mock 06n-5 '10 (BB/Ba3)

@ 00346018

6,5
Mocksa-38 A& 0®3 2
o 00346014
Mockea-41_As
003 26199
Mock 06n-3 07 (BB/Ba3) 325090 143 46002
n Mocksa-47 A 003 25’051 ¢
003 46003
6 00325060 ¢ © 00325057
KpabHosipck-4 ‘06 003 27026
A~ Kpusasi MockBbl
¢ 003
—&—Kpueas OP3
5,5 T T T T T T T T T ! ‘ ‘ ‘
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PbIHOK eBpoo6nurauun
0X0AHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyb6. noraweHus Kynona 3aKpbITUA noraweHus | Tekywas [iopauus
PYBJIEBbIE EBPOOBNUIALIUA
Bakk Mockebi '09 5000 7,25 25.11.2008 25.05.2007 101,40 0,20 6,68 7,15 79,6 2,41 A3
BTBE'09 10 000 7,00 13.04.2009 13.04.2007 101,30 0,20 6,34 6,91 65,7 1,90 BBB+/A1
T'a3npom6aHk 10 10 000 7,25 22.02.2010 22.08.2007 100,58 0,13 7,03 7,21 107,6 2,65 BB+/A3
EBPP 12 2000 6,00 14.02.2012 14.02.2008 98,93 -0,04 6,26 6,06 182 417 AAA/Aaz
Kiw 12 2000 6,00 14.02.2012 14.02.2008 99,21 0,01 6,19 6,05 248 417 AAA/Aaz
Nordic '11 2000 575 15.02.2011 15.02.2008 98,68 -0,04 6,13 5,83 6,3 3,44 AAA/Aaz
PX[ 12 12570 8,38 31.03.2012 31.03.2007 103,95 025 7,44 8,06 99,8 4,09 BBB+/Baa2
PeHeccaHc '08 2660 10,50 12.05.2008 12.05.2007 100,88 0,64 9,69 10,41 4434 1,08 B2/B-
Poc6akk '09 7000 8,00 30.09.2008 30.03.2007 101,20 0,20 748 7,91 164,6 223 Ba3
PbIHOK py6neBbIx eBpoobnurauuii
11,00 +
10,50 +
10,00 +
® PeneccaHc '08
9,50 +
9,00 +
8,50 +
8,00 +
7,50 - ® Poc6aHk '09 (Ba3) ® PX['12 (BBB+/Baa2)
7.00 ® [asnpombaHk '10 (BB+/A3)
® Bank Mocksbi '09 (A3) NDF Curve
6,50 - '
® BTG '09 (BBB+/A1) Nordic 11 (AAA/Aaa § EGPP'12 (AAAAGa)
6,00 - KfW '12 (AAA/Aaa)
5,50
5,00 +
4,50 bl T T T T T T 1
0 1 2 3 4 5 6 7

neT 0o norawleHus
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BI/ISHCC-HaHpaBAeHHC II0 om€panuaM C AOATOBBIMU HHCTPYMCECHTAMH

WcnonHnTenbHbIN AUPEKTOP, PYKOBOAUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Bsiuecnas Yanos, Tpeiiaep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru KoHcTaHTuH Makapos, peno-tTpengep, MakarovKV@uralsib.ru
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru AHanuTuka
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Oyakvn OmuTpuia, HavanbHuk ynpasnenus, DudkinDI@uralsib.ru

Kutun MaHuxasa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busnec-6A0K IO PEIHKAM AOATOBOTO KAITMTAAQ

PykoBoauTenb 6usHec-6noka
OmuTpun LWknosckuia, ShklovskyDA@uralsib.ru
['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru
dapupa AxmeTtoBa, Bea. cneumanuct, AkhmetovaFF@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpaBneHusi
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
AHTOH Tabax, cT. aHanuTuk, tabakhav@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbs MarnopoBsa, aHanutuk, mai_ng@uralsib.ru Anekcew Kopmuymkos, aHanutuk, kor_an@uralsib.ru

MatBeW Taiiu, aHanuTuk, tai_ma@uralsib.ru
MaBen MNMonwukos, aHanuTuk, PopikovPN@uralsib.ru

MeTannyprus/MawuHocTpoeHue BaHkun
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
OmuTpuin CMonuvH, aHanuTuk, smolindv@uralsib.ru

TenekoMmmyHUKauum MNoTpebuTtenbckun cektop/Po3HnyHas Toprosns/TpaHcnopT
KoHCTaHTUH YepHbIweB, pykoBoAUTENb ynpaBneHus, AHngpei HuknTuH, aHanuTuk, Nikitin_Al@uralsib.ru
che_kb@uralsib.ru Omntpuii 3anopoxckuin, aHanuTuk, Zaporozhskydi@uralsib.ru

KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
JkoHomuKka Poccumn
Bnagumup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson
Mapk Bpagdopa, cT. pegakTop (aHrn. 13.), AHpgpew MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
[xoH Yonw, pegaktop (aHrn. s3.),

walshj@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop, Onbra CuMknHa, nepeBoaymk/pegaktop, sim_oa@uralsib.ru

pro_ja@uralsib.ru

HOnusa KptoukoBa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpeit BorgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacTosiwuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CTosTeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbio, YPAJICUB He AaeT HUKakux NpAMbIX UMW KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUiA B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnaHum unv acdunmupoBaHHble nuua He HecyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsiMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHopmaumum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», n cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCMPOU3BOANUTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTeNbLHOro NUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
20 41e5p ans 2007 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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