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POCCUMNCKMUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

e Treasuries gBuratrorca B 60KkoBOM TpeHae

e Hoebin cTparernueckun anbaHc TMK u PocHedTn

e [HNonrocpo4yHas uenb B EBpoXume ‘12 - 7,35%

TAKXE B HOMEPE

DKOHOMMKA

CyBepeHHbIX gonr Poccum B
2006 r. cHu3unca Ha 32%

Mo MHdopmauun MuHduHa, Ha 1 aHBapa
2007 r. BHewHwnn gonr Poccum coctaBun
52 mnpg gonn., unu 39,5 mnpg espo. B
€Bpo Jonr He maMeHunica ¢ 1 okTabps
2006 r., o[HakKo B pesynbTaTe
ocnabneHuss  amepukaHcKoM  BanoThl,
oTmedeHHoro B |V keaptane 2006 r., B
OONNapoBOM  BbIP&XXEHUM OONr  Jaxe
Bblpoc ¢ 50,1 mnpa gonn. Ha 1 okTsa0ps
2006 r. JlbBuHYyto ponto ponra (61,3%)
COCTaBnAT eBpoobnuraumm, ocranbHoe
pacnpefeneHo Mexay rocyaapCTBEHHbIM
OOMroM MeXayHapoAHbIM OpraHu3aumsm,
OBYCTOPOHHUM Y KOMMEPYECKMM [OSrOM.
Mocne  BbINNaTbl  OCHOBHOW  4acTu
poccunckoro gonra lNapwxkckomy knyby (B
asrycte 2006 r.) gonr knyby cHu3mncsa ¢
25,2 mnpg ponn. no coctosHvMio Ha 1
aHBapsa 2006 r. po 3,1 mnpa gonn. B
Hayane TEKYLLEro roAa.........ceeennue cmp.3

THK-BP
BO3MOXHO U3aMeHeHue
CTPYKTYpbl COGCTBEHHOCTH

MArHur

Bbicokas BbipyYyka 3a ABa
mecsaua 2007 r. -
MHoroobGeuwaouee Hauano

Bblpyyuka MarHuta B cheBpane 2007 r.

cBuaeTenbCcTByeT (0} cnocoGHocTH
KOMNaHnn peann3oBbiBaTb CBOM
mMacLuTabHble nnaHbl opraHun4yeckoro

pocTa. Kpome TOro, Bbipyyka komnaHum 3a
nBa mecsiua 2007 r. coctaeuna 63,7% ot
BbIpYYkM komnaHum 3a | keaptan 2006 r.,
Ha [Omn KOTOpOW, B CBOK Ouvepenb,
npuwnock 19,7% OT COBOKYMHOWN BbIPY4K/
MarHuta 3a 2006 r. Ecnv Mbl npumeHum
Te xe nponopumm k 2007 r. (Npu ycnosuu,
YTO BNUSHME CE30HHbIX (PAKTOPOB B
HbIHELIHEM rogy OCTaHeTCs MPEXHUM), TO
nonyyaetcs, yTO Maruut MOXeT
NPEB30WTK HaLL NPOrHo3 BbIpy4kn Ha 2007
r., cocrasnsiowun 3,49 mnpa gonsn., no
MeHbLuen mepe Ha 13%.................. cmp.5

MTC, BLIMNENKOM

Ce3oHHOe ocnabnexHue 6ypger
MeHee cepbe3HbIM, YeM rop
Ha3ap

Mporxo3 pesynsraros no GAAP
3a IV ksapran 2006 r.

....................................................... cmp.3
....................................................... cmp.4
CTATUCTMUKA ..o, cmp.6
HoBocTu
<+ MwuHucTp 3KoHOMM4Yeckoro passuTuss epmaH ped coobwmn o Tom, 4TO B
nepwop ¢ 1 no 12 mapta notpebutensckme ueHbl Boipocnu Ha 0,3%. [MHTepdakc]
<+ S&P noBbicnno KpeguTHble PENTUHIN KoMnaHun «PeHeccaHnc KanuTtan» go «BB-
/B» n BbiBeno nx nacnucka CreditWatch; nporHos — «CtabunsHbiny». [Cbonds]
<+ HanbceaAsb ocnopuna TpeboBaHus HanorosukoB 3a 2003-2005 rr Ha cymmy

Ocrtartku Ha kopcyeTax LB, mnpa py6. 605,9 615,0

O6meHHbI kype LIB PO, py6. 26,04 26,05
O6meHHblit kypc USD/EUR 1,3300 1,3305
LieHa Ha HedpTb URALS, $/6app. 57,65 56,90
Pesepsbl LB PO, Mnpa $ * 315,3 42
MIBOR, % 5,6 55

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 5,3-5,5 5,0-5,5
BaHku BTOporo kpyra, % 5,5-6,0 5,5-5,8
baHku Tpetbero kpyra, % 6,0-6,5 5,8-6,0

“NMpepblaywas Hepens

909,04 mnH py6 n Apbutpax MockBbl Cya HanoXurn BPeMEeHHbI 3anpeT Ha cnucaHue
cpeacTB Co cHeToB KoMnaHun. [BegomocTu]

<+ Mo cnosam rnasbl Eni, utanbsiHckasi KOMNaHWs He MnaHUMpyeT CTaHOBMTLCSH
npsiMbIM akunmoHepoM [asnpoma, Ho BygeT T yyacTBOBaTb B ayKUMOHe MO Mpogaxe
aktneoB KOKOCa. [MHTepdakc

<+ [a3npombanky rpo3ut wrpad ot 100 go 500 Teic. pyb. 3a npnobpeTeHue ero
100%-on po4kort OO0 «CTaTtyc» kOHTpornbHOro naketa CubHedTerasa. [Begomoctu]

<+ TexHocuna pasmecTut KpeautHble HoTbl Ha 100 MrH gonn. [Cbonds]

<+ MIOM-BaHk npuenek kpeaut Ha cymmy 100 munnuonoB ponnapos CLUA ot
MexagyHapogHon ®uHaHcoson Kopnopauuu. [Cbonds]

<+ TioMeHbaHepro B Hadvane anpensa 2007r. pasmecTtuT obnuvraumm Ha 2,7 MIpA

py6. [Cbonds]

anasneuue aHan3a aoJiIroBbiX pbiHKOB

Tenedon 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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PbIHOK eBpoo6Gnurauum .
HoxogHocTb Treasuries, O®3 n

KOMMEHTAPUM NO PbIHKY cyBepeHHbIx eBpoboHaoB Poccun
CyeepeHHbIe egpoobiuzayuu 75 4

B npepnBepumn 3aBTpawHero 3acegaHus FOMC kasHaudeiickve obnurauum 7.0 4

BYepa [nBuranucb B OOKOBOM TpeHAde, 4Yemy crnocobcTBoBano Takke W 65

3aTulibe, HACTYNMBLLUEE HA MMPOBbLIX PblHKaxX. Tak, AoxogHocTb 10-neTHux 60

Treasuries Bblpocna Ha 2 6n. go 4,57%, HO ToproBble OObeEMbI Obinu

OTHOCUTENbHO HebonblwMMn. B TO e Bpemsi MOBLICUCA WHTEpPEC K 55 -

nHctpymeHtam Emerging Markets, KoTupoBku KOTOpbIX BYepa Lwnu BeBepx. B 50 1

utore cnpag EMBI+ cysuncsa Ha 4 6n. 45 | iy o = u
Poccuiickne cyBepeHHble obnuraumm Takke HECKONbKO MOAHSINUCL B LIEHE. 40 |

KoTtuposkn Poccuy ’30 BHOBb BepHynucb K ypoBHO 113,5%, Ha KOTOPOM .5 —0— 093 —a— Poccu (ezpoobnurauym) —m— UST
Haxoaunucb B YeTBepr. Takum o6pasom, cnpes Gymaru k US10Y ymeHbLumcs ’ Cr e
no 108 6n. CneayeT, ogHako, OTMETUTb, YTO, B OTMMYME OT KOTMPOBOK Ha 0123 45 67 83910111213 141516

pa3sBMBaIOLLMXCS PbIHKAX, POCCUICKME 06s3aTenbcTBa OKasanucb B LIESIOM MoRM. Bi0DALR. NeT

YpesBblYaiHO YCTONYMBBLIMU K HECTABUIMBHOCTM Ha MMPOBLIX pbiHKax. Kpuanc
nnoteyHoro pbiHka CLUA, peskoe nageHve KuTanckoro hoHAOBOIO MHAEKCa, a 4
TakKe CyLECTBEHHOE YKpernneHne SnOoHCKOW WeHbl He CMOrMu BbIBECTU
KOTMPOBKM poccuickoro 6eHumapka M3 4OCTaTOYHO y3koro auanasoHa 113,3-
113,5%, B TO Bpems kak cnpeg no uHaekcy EMBI+ paclmpsnca 6onee yem Ha

20 6n. 111
110

109
KoprnopamugHbiti cekmop 108 i
BuepaluHuii AeHb He NPUYHEC NepeMeH Ha POCCUIACKOM pbIHKE eBpoobnuraumi.
AKTMBHOCTb TOProB TaKk WM oOcTanacb MUHUManbHol. Bmecte ¢ Tem Obinu
oTMeyeHbl nokynku B [asnpome '34 (6.36%) — Gymare, koTopasi, MO CyTW,
otnunyaetcsa ot Poccun 30 TONMbKO MeHbLUen NUKBUAHOCTLIO. o utoram gHs
KOTUPOBKWN POCCUCKUX 06SA3aTENbCTB BLIPOCN NPUMEPHO Ha 40 6n.

M3 3aMeTHbIX HOBOCTEN OTMETMM CcOoObLUeHNMe O CO34aHuM o4vepenHoro
anbsHca — Ha atoT pa3 TMK n PocHedptn. Cpok aenctemsa cornawieHus — 3
roga. CoOTpyQHM4YECTBO C KpyMHEWLIEA Cbipb€BOM KOMMAHWEN, KOTOpoe
obecneunT cnpoc Ha TpyObl Ha rogbl Bhepen, €Wé pas noaTeepxaaet OoxoaHocts USG10Y 1 Poccun'30
CunbHble pbiHOYHbIE no3vuun TMK. MocnegHWe HecKonbko MecsLEB BbIMYCK [
TMK '09 TopryeTtca okono ypoBHsi 6,95%, T.e. co cnpegom okomno 40 6n. k
kpuBon Ceepctanu, 4TO 0ObsicHsaeTcs 6onee BbLICOKUMW  peEVTUHraMm

LleHa Poccun'30

113
112 |

107 |
106

105

14.06.2006
26.07.2006 _
18.10.2006
29.11.2006 _
10.01.2007 |
21.02.2007

06.09.2006

6,5

nocnegHen (BB-/Ba3/BB- npotne B+/B1 y TMK). Wcxoas 13 aToro, Mbl He 6,0
BUAMM 3HAUYUTENbHOro NnoTeHuuana pocra bymaru, xoTs, ¢ pyHAaMeHTanbHoON

TOYKM 3PEHUS, HAYTO HE MeLLaeT el TOpProBaTbCs C AOXOAHOCTbI Ha 10 6n. 55
HUXe.

CerogHsi Mbl He OXWOaeMm Ha pblHKe 3aMeTHbIX nepemeH. [lo 3aBTpa, korga
cocTouTcH odepeHoe 3acefgaHve FOMC no BonNpocy M3mMeHeHWs NPOLEHTHON
CTaBKW, WHBECTOPbl, Kak HaM npeacraBndeTca, SaVIMyT BbbKngaTterbHyro
nosuumio. Takum o6pa3om, KOTMPOBKM ByAyT OCTaBaTbCs CTabUINbHBIMU.

UsG10Y
Rus'30

4,0

14.06.2006
26.07.2006

PexomeHdayuu:
- EBpoXum 12 — uenb 7,35%
- Cuctema '11 — uenb 7,10% Cnpea Poccun'30 k USG10Y

- MeTpokommepLy '09-2 — Lenb 8,25% 122 |

- Beimnenkom 16 — uenb 7,00% 130
- THK’16 — uenb — 6,35% 125

- KazaHboprcmHTes 11 — uenb 8,60% :fg 1

- CeBepcranb ‘14 — uenb 7,40% 110 |
- HKHX 15 — uenb 8,25% 105
100 |

95
90

06.09.2006
18.10.2006
29.11.2006 _
10.01.2007 |
21.02.2007

- Poc6aHk ‘09 — nokynaTb HeOOLEHEHHbIV BbIMYCK KAYECTBEHHOIO SMUTEHTA

Bbigod: HecmoTpsi Ha BbICOKYD TEKYLLY BONATUIbHOCTb UM HEKOTOpoe
nageHue, Mbl He OXWOAEM 3HAYUTENbHOIO UTOTOBOTO M3MEHEHUST KOTUPOBOK
KOprnopaTuBHbIX eBpoobnurauuii. Bmecte ¢ Tem Mbl hopMrpyeM NO3UTUBHBIN
B3rnsig Ha GoHAbI CO «CcpedHen» U «ANMHHOWY Atopaunen. Beuay cHuxeHus

14.06.2006
26.07.2006 _
18.10.2006
29.11.2006 _
10.01.2007
21.02.2007

06.09.2006
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unctoro gonra P® u oTcyTCTBUA NEPBUYHOTO MPEANOXEHUSI B CyBEPEHHbLIX
OoHOax B TeyeHWe roga BO3MOXHO CHMDKEHME WX [OOXOOHOCTU, a Takke
[OX0QHOCTM Bymar KBa3urocyoapCTBEHHbIX KOMMNaHwuii. Hala cpeaHecpoyHas
uenb no crnpepy k kasHavenckum obnuraumsam — 90 6n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

OKOHOMMKA

CyBepeHHbiX ponr Poccum B 2006 r. cHusuncs
Ha 32%

FocypapcTBeHHbIV BHELWHUA OONT cokpatunca go 52 mnpa gonn. Ha 1
aHuBapsa 2007 r. BHELHWM [OMAr POCCUMMACKOro npaBuUTENbCTBa cocTaBun 52
Mnp4 Jonn., Torga kak rogom paHee OH pgocTturan 76,5 mnpg gonn.,
coobLwuno B noHeaenbHNK MuHUCTEPCTBO hMHAHCOB. HECMOTps Ha TO 4TO B
CHWXXEHUWM [0Nra HET HMKaKOW WHTPWUIK, OHO elle pa3 NnodyvepkuBaeT ycCrex,
KOTOpOro Aobunock poccuickoe NpaBUTENLCTBO B JAHHOM HanpaBrieHuu 3a
nocnegHne HecKorbKo mnerT.

Donsa Mapwxckoro kny6a B poccMUCKOM fonre cHusunacb ¢ 33% Ao 6%.
Mo uHdopmaumn MuHdwuHa, Ha 1 aHBaps 2007 r. BHewHun gonr Poccun
coctasun 52 mnpa gonn., unun 39,5 mnpa espo. B eBpo fonr He nsmeHuncs ¢
1 okTs6psa 2006 r., ogHako B pe3ynbTaTe ocnabneHns amepukaHCcKoOM BanoThl,
oTmeueHHoro B |V kBaptane 2006 r., B 4ONNapoOBOM BbIpaXXeHUM OOMr Aaxe
Bbipoc ¢ 50,1 mnpa gonn. Ha 1 oktabpsa 2006 r. JibBuHyto gonto gonra (61,3%)
COCTaBnsAT eBpoobnuraumm, ocTanbHoe pacrnpegeneHo mexay
rocyaapCTBEHHbIM JONITOM MEXAyHapoOHbIM OpraHn3aunsm, ABYCTOPOHHUM U
KOMMepyeckum gonrom. Nocne BbinnaTbl OCHOBHOW YacTy POCCUICKOro Jornra
Mapwxckomy kny6y (B aBrycte 2006 r.) gonr knyby cHusuncs ¢ 25,2 mnpg
aonn. no coctosiHuo Ha 1 auBapst 2006 r. go 3,1 mnpg gonn. B Havane
TeKyLLero roga.

OTHoweHMe BHelwHero gonra Kk BB, no oueHkam, 4OMMKHO COKpaTUTLCS
no MeHee 4%. B Oyayulem Mbl He OXuaaem Takoro e MaclitabHoro
noralleHusl gonra, Kak npoLunorogHue Boinnatbl Poccumn Mapukckomy knyoby
KpeauMTopoB. OTO 3HAYUT, YTO YPOBEHb FOCY4APCTBEHHOrO BHELUHEro Aonra
Oypet coctaBnaThk nopsgka 40-50 mnpa gonn. B Gnvbkaniime HECKOmbKO NneT.
OpHako no mepe pocta poccuickoro BB, oTHoweHue ponr/BBIM Oyget
cHmkaTbes: Ha 1 sHBapsa 2006 r. nokasatenb coctaensan 10%, rogom nosxe —
yxe 5,3%, a K KOHLYy TeKyLlero roga oOH, Mo HaluMM OLIEHKaM, CHU3WUTCA [0
3,9%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

THK-BP

BO3MO>XXHO U3MEHEeHMue CTPYKTYpbl
cobcTBEeHHOCTM

Anbca u Access/Renova moryt npogatb cBoiw pgonwo B THK-BP. BP
npegynpeauna MHBECTOPOB O TOM, YTO €M, BO3MOXHO, NpUAETCs pasfenutb
KoHTponb Hag THK-BP ¢ poccuickon rocyfapCTBEHHOM 3HEPreTU4eckomn
KomnaHuen, coobwaetr Guardian. 3To 3asBneHMe CcTano OTBETOM Ha
nosiBfieHe Ha pblHKE CNyXOB O TOM, YTO poccuinckue naptHepbl BP, Anbda n
Access/Renova, moryt npogatb cBoto pgorntio B THK-BP PocHedtn wunu
"asnpomy.

Donsa B THK-BP. Mo gaHHbim CMW, ctpykTypa cob6ectBeHHocTn THK-BP moxeTt
M3MEHUTBLCS NMOCINe TOro, Kak 3aKOHYUTCA Mepuop 3anpeTa Ha NpoAaxy akuui
(nepvoa, B TeYEHME KOTOPOro NapTHEpPbLI COrMacunuchk Ha npoaaBaTbh CBOU J0-
nm TpeTbeMy nuuy). ATOT nepuof uctekaeT B Aekabpe 2007 r. Cewvac BP un
Access/Renova BnagetoT no 50% akumn THK-BP.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Eszenrus [biwntok, dyshlyukEM@uralsib.ru
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BHywWTenbHLIW Nporpecec

(OcHoBHBIE HHOMEATOPbBI
BHEWHEND NOCy NapPCTEEHHOMD OoOnra
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HomosHUEL MURLY, Pocomam, cweHea YPATCHEa
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MTC, BbIMMNENKOM

Ce3oHHOe ocnabneHue byaer meHee
cepbe3HbIM, YeM ropg Hasap

lNporro3s pesynesraros no GAAP
3a IV xksapran 2006 r.

Ce30HHble  akTOpbl HEraTUBHO OTPas3fATCA Ha Bbipy4yke U
peHTabenbHocTU... MTC pomkHa onybrnvkoBaTe (OMHAHCOBbIE pe3ynbTaTbl
3a IV keaptan 2006 r. u Becb 2006 r. no GAAP 21 mapTa, a Beimnenkom —
YyTb MO3XEe, TOYHAs AaTa noka HewsBecTHa. YuuTtbiBasi, 4To IV kBapTtan
TpaguumoHHo crniabee |l kBaptana — 9TO 0OYCNOBNEHO CHWXEHUEM
MOOUNBHOro Tpaduka 1 CoKpaLleHNEM BbIpYYKM OT POYMUHIA, — Mbl OXrUaaem
cHuXeHus Bbipydkn MTC Ha 2% otHocuTenbHo |ll kBapTana go 1,8 mnpg
aonn., a Takke cokpaweHus EBITDA Ha 5,6% po 909 mnH gonn., TO ecTb
Hopma EBITDA pomkHa cocTaBuTb 52%. Ynctas npubbinb KOMMaHWW, no
HaliMM nporHo3am, cokpaTutcsa Ha 38% pgo 301 mnH gonn. YTo Kkacaetcs
BbiMnenkoma, TO ero Bbipyyka, Kak Mbl Oxugaem, BblpacTteT Ha 1,6%
oTHocutenesHo |ll kBapTana u coctasut 1,4 mnpa gonn. MNokasatens EBITDA
OOMKeH CHM3UTbes Ha 3,7% no 691 mnH gonn., a uictast npubeins — Ha 6,4%
[o 251 mnH gonn.

...OHAaKO [ONTrOCPOYHbIe NepPCneKTUBbI KOMNAHUN OCTAalOTCA CUIMbHbLIMM.
Mo Hawwum nporHo3am, cHwxeHue conoctaBumblx (like-for-like) nokasatenen
npubbinu un peHtabensHoct B IV kBaptane 2006 r. OTHOCUTENBHO
npegpigywero n'y MTC, n y Beimnenkoma 6yaeT MeHee CyLeCTBEHHbIM, YeM
B IV kBaptane 2005 r. [leno B TOM, 4YTO Mbl XOEM ropasgo MeHbLUero
cHmwkeHns ARPU: koMnaHuvM Hadanu nepexoamtb Ha pybnesble Tapudbl, U
yKpenneHve kypca pybns AOIMKHO MO3UTUBHO MOBNMATbL HA WX MoKasaTenu.
OTcyTCTBME arpeccuBHbIX MapKeETUMHIOBLIX Meponpustuii B |V kBapTane 2006
r. Takke AOMKHO B panbHenwem noggepxatb ARPU u peHTabenbHoCTb
komnaHuin. XoTa AnA aboHeHTOB Mepbl, MPUHUMaeMble KOMMaHWAMM, B
AEeNCTBUTENBHOCTU 03HAYaloT NWWb MOBbiWeHWe Tapuda, OHM edBa nn
OTKaXyTCsi OT WMCMOMb30BaHUsi MOOWMBHON CBA3W, M 3TO MOAKPennseT HaLl
ONTMMU3M B OTHOLLUEHWUM JanbHENLINX NepCcrneKkTMB pocta npubbinen CoToBbIX

KOMMaHWN.
OmupaaeTcA NyYWana KBapTanbHaA gUHaAMMKAa, Yem B 2005 r.
Oruer o npuboinax m yoomeax MTC no US GAAP, wmnx gonn.

HlEe. 25 IVER 05 HMiw 3aEe., % 2005 WEe. 08 IV ER. 080 Hawm.za ke % HaMm_3arofg, % 006N  Wam. aamog, %
BapyyEa 1385 1332 3.8 5011 -] 1760 N 32 Rk ] 25
EBITDA 738 13 i16.9) 539 953 0% [5.5) 48 3 26
Hopwa EBITDA, % 53 45 (7.3) 51 5 52 (1.9} 56 5 03
YACTaR NpHdkIN: 347 243 (30,7) 1126 455 301 [=5] 24 1266 12
Hopsa Sucmol npudsim, % 25 18 16,8) 22 w 17 (9.9} 1 20 (2,5)
CONDCTassMas “icTas npibemst 347 243 (30,7) 1126 455 451 7.5 BE 1416 25
Hopua conocmasuual suemod noutemu?, % 25 18 6,8) 22 w 26 (14} T4 2 (0,1
ARPU E Pocchs, £ann. 5,4 7 {18,0) 58 85 8,3 (35 14 74 [10,2)
ARPU k2 Yiparse, gonn 1 3 {15,7) 9,5 87 76 (13} 116 7a [16,8)
ABDH2HTSl 2 Pacoud | Mk s 44 13,7 44 il 51 24 16 51 16

AGOH2HTEI Ha YEpaRHE™, MIH 11 13 216 13 7 20 15 51 20 51
Hemossur MTC, ouakva ¥PATCHES

*BE3 V4ETA CINGAHIE 3‘5:|I'I'I'CIS-IT PHERCTIYNR B BiTE
*1Ha (oHSl OTHETHOM NEpIaNa
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OxupaeTcA BENEYATAAWMWA POCT NoOKasaATeNed oTHocUTenkeHo 2005 r,
DPuHaHCcOBLIE pe3ynbTatel Bovnensoma no GAAP aa IV keaptan 2006 r_, mny gonn.

llEe. 03 I¥ KE. 05 Ham.za EE., % 2005 MiEe. 06 IV EE 26N MW 3z e, % HaM. zarog, % 20050 Ham. za rog,. %
BeipyKa f==u] 84a 22 21 1350 1351 1,6 52 AT0E 43
EEITDA 4350 4 [6,7) 157 718 =50 13,7 &5 2453 55
Hopwa EGITDA, % 51 45 2,5 49 53 50 12.8) 38 51 22
WCTER NpHsns 185 152 [22,1) 615 268 =1 i6.d) &5 BG63 41
Hipea sumod nputeay, % 2 17 (5,2} 9 20 18 (1,6) 15 18 1,1}
ARPU g Poconn, aoan. 7a 71 (2,0} 75 8,7 a3 14.6) 17 8.0 &7
AfoHerToias Ga3a 8 Pocchiet, Mne 38 43 12,2 43 48 48 0.8 12 4B 50

HomowHuvy: Bhidnenton, susswa ¥PANCHES
@ KOHEL OTHETHON NEpMLda

Haww nporHoanl 6NMUSKM K KOHCEHGYCY
Mporkes pesynetatos MTC za IV ks, 2006 r. no US GAAP

¥ kB. 35N Paan., %
YPANCHE  Kodc.
BEIpy4Ka 1760 T3 (05
EBITDA ] 907 0,2
Hopua EGITDA, % .7 511
YHCTaA I'IPHﬁhLﬂb- am I
Hopea J'JI.T"liIZ‘;.‘i."|.l:|l.‘.:'h.'.'.".l_ B 17 179
ARPU, PocciR, gann. 83 8.3
ARPU, YipakHa, gonn. 5 1.5

HomossurL: Rewars, oyeava YPATCHE]

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
KoHcmaHnmuH Benos, BelovKA@uralsib.ru

MArHur

Bbicokasn Bbipyuka 3a gsa mecsaua 2007 r. -

MHoroobewarowee Hauano

Beipyuka B cheBpane 2007 r. Bbipocna Ha 58% oTHocutenbHo ceBpans
2006 r. MarHuT cerogHs onybnvkoBanm HeEKOTOpble MoKa3aTenu CBOEN
peatensHocTy 3a despanb 2007 r.: BbIpydka komnaHum gocturna 251,2 mnH
Oonn., TO eCTb yBenuMumnnachk oTHocutenbHo goepans 2006 r. Ha 58%. Obwee
KOMNMM4yecTBO MarasvHOB komnaHum coctasmno 1 908.

Bce no nnaHy. Boipyyka MarHuta B cepane 2007 r. cBugetenbCcTByeT O
CMocobHOCTM  KOMMaHWM  peanu3oBbiBaTb CBOM  MacluTabHble  nnaHbl
opraHuyeckoro pocta. Kpome Toro, Bblpyyka komnaHum 3a aea mecsua 2007 r.
coctaBuna 63,7% OT BbIpy4ykn koMnaHuv 3a | kBaptan 2006 r., Ha gonto
KOTOPOW, B CBOKW oO4epedb, npuwnocb 19,7% OT COBOKYMHOM BbIPYYKM
MarnuTa 3a 2006 r. Ecnn mbl npyuMmeHuM Te e nponopummn k 2007 r. (npu
YCMNOBWM, YTO BIIUSHUE CE30HHbLIX (DAKTOPOB B HbIHELWHEM rOAy OCTaHeTcs
NpexHUM), TO nonyvaetcsi, YTo MarHUT MOXeT NpeB30WTU Haw NpPOrHo3
BbIpy4ku Ha 2007 r., coctasnsaowmn 3,49 mnpa AoNM., N0 MeHbLUEN Mepe Ha
13%.

Andpel HukumuH, Nikitinai@uralsib.ru
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DUHAHCOBASA KOPMOPALINA

)
/ /\ \

Dop,
Mﬂ -

PbIHOK py6neBbix obnumraumi

M oq’pT

0O6bem, || KynoH,
MITH. py6. %

ToproBblit

o6bem, py6.

KOPMOPATUBHbIE OBNTUrALIUK

A6conioT-2 1000 9,70 || 02.anp.07 ' 04.m0n.07 30.m0H.08/| 36 | 156 100,20 = 100,39

ABTOBA3-2 3000 1,00 || 15.a8r.07 13.aBr.08 171 99,89

ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.m0H.07 | 220110 33 | 39,7 100,00 © 100,40

AsTOMUp 1000 11,66 == 04.ceH.07 | 11.cen.07 01.ceH.09 59 299 99,95 100,04

ArpoxonauHI 1000 | 13,00 || 14.anp.07 = 14.mon.07 18mon.09 | 39 | 284 || 99,94 = +0,04 1154328 99,85 99,95 | 13,82 12,90 13,01 | 028
AnamaHt 500 || 13,10 || 07.mo0H.07 05.10H.08 148 1 99,98 = +0,10 450225 99,90 | 100,05 12,65 13,10 | 1,04
AnamaHT-2 2000 || 1125 | 24.mait.07  24.main.07 20.mai10/ 22 | 386 | 99,95 @ +0,10 2227450 99,90 | 100,00 | 11,99 1144 1126 | 0,16
Axk 1070 | 11,00 || 01.1o0H.07 01.0ex.08 20,8 103,00

Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 35,0 109,70

Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 435 104,80 = 105,30

Ax-4 900 8,70 || 01.mait.07 01.cpeB.12 59,3 105,17 | 105,40

Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 67,9 29922008 99,51 100,00

Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 89,2 99,90 | 100,25

Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1135 || 101,00 0,05 10090000 100,90 | 101,10 7,72 760 | 538
Anxk-8 5000 7,63 || 15.m01.07  15.map.14| 15.mo0n.18| 85,1 | 1369 || 100,69 = +0,02 53061920 100,68 | 100,75 | 7,70 758 | 4,69
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 120,7 99,93

Axbapc-2 1500 825 || 26.mmon.07 26.mon.07 22.smB.09/ 43 | 225 100,00 = 100,25

ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09, 54 | 295 20 020 00C 100,20

AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 23,7 101,62 101,75

AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 35,8

Anekv 36,6 3000 9,89 || 03.mon.07  03.m0n.08 30.moH.08 | 157 | 27,8 | 100,93 -0,06 15181532 100,80 | 101,05 || 10,42 980 113
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 32 153

ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 12 257

AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 | 13.H0s.08 8,0 | 20,2 99,90 | 100,00

ALIBK-NHBecT-2 500 0,00 || 22.mait.07 20.mait.08 14,3 89,00

Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 8,2

BanTumop-2 800 || 11,25 | 17.main.07 24.main.07 15.mai.08 22 | 14,1 | 100,21 0,07 7515750 1 100,10 = 100,25 = 891 856 1123 0,17
BaHaHa-Mame 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 74 316 100,30

Baluk1paH-2 1500 830 || 30.map.07 19.map.09 09.map.11| 244 | 484 | 100,14 @ +0,14 1932 688 100,40 | 8,48 829 | 172
BenoH 1500 9,10 || 06.10H.07 03.10H.08 26,9 || 100,05 0,07 2011012 100,00 = 100,10 9,27 910 | 1,88
Benox-2 2000 9,25 || 30.aer.07 | 27.a8r.09 23.ceB.12' 29,7 | 60,1

Benblit perat 1000 | 14,50 || 14.m0n.07 | 13.0ex.07  17.0ex09 | 9,0 | 335 100,10 & +0,01 28012500 100,00 | 100,20 || 15,14 14,331 1449 | 062
Baronmatu-2 1000 | 11,00 || 20.m0H.07 | 18.mi0H.08 | 15.0ek.10/ 152 | 456 198000 97,00 99,00

BBA-2 3000 9,00 || 20.10H.07 15.aex.10 456 |1 102,20 -1,15 255500/ 103,00 8,47 8,81 302
Buiktopust 1500 | 10,40 || 02.a8r.07 29.5H8.09 22,7 11 100,00 @ +0,10 14 503 900 10,66 1040 || 1,58
Buktopus-2 1500 10,89 | 21.asr.07 16.cbeB.10 355

BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 14,8 99,21 99,60

Bospoxaerue 3000 8,95 | 05.ceH.07 03.map.10 36,0

BonraTen-2 3000 820 || 05.m0H.07 02.0ek.08 30.Hos.10 20,8 = 451 | 10145 = +0,12 29459564 101,00 | 101,60 | 740 8,08 | 152
BonraTen-3 2300 8,50 || 05.10H.07 30.Hos.10 45,1 |1 102,29 0,18 1567025 102,27 | 102,55 7,68 831 229
BonraTen-4 3000 799 | 12mou.07 | 10.cen.09, 03.cen.13'| 30,2 = 787 | 101,09 0,01 56310260 101,00 | 101,18 | 7,70 790 211
BTE-4 5000 6,50 || 22.map.07  23.map.07 19.mMap.03/ 0,1 & 244

BTB-5 15000 6,20 | 26.anp.07 = 26.anp.07 17.0kt.13/| 1,3 | 80,1

BTE-6 15000 6,50 || 18.anp.07 ' 20.mi0n.07 06.mon.16/| 4,1 | 1132 200 000 00C

rA3 5000 849 || 14.aer.07  14.deB.08 08.pes.11/ 11,1 = 474 | 100,51 0,04 6032495 10045 | 100,56 = 7,99 7,78 845 083
[EEGERTS 750 || 10,50 || 22.mait.07 = 23.Hos.07 | 25.H0.08| 83 | 20,6 | 100,17 @ +0,04 62047000 100,10 | 100,24 || 10,32 9,78 10,48 | 0,62
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 353 || 104,04 0,01 9848563 | 104,01 104,05 6,77 790 | 248
lasnpom-5 5000 7,58 || 10.anp.07 09.0k1.07 6,8 101,15 | +0,11 1011000 101,10 = 101,20 553 529 749 053
la3npom-6 5000 6,95 || 09.aer.07 06.a8r.09 29,0 || 100,70 0,01 515452007 | 100,66 @ 100,73 6,74 6,90 | 210
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 318 100,01 100,20

lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 56,1 | 99,81 @ +0,05 82514671 99,75 99,83 717 701 375
l"asnpom-9 5000 723 | 22.a8r.07 12.cbeB.14 84,1

l"asnpombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 47,0 99,20 99,30

l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0s.07 20.Hos.13 85 813 100,00 100,15

Tnopo-OrkK 5000 8,10 || 04.mon.07 29.mi0H.11 52,1 11 102,70 | +0,15 72853078 | 10255 @ 102,75 748 789 || 346
l'apomalucepsmc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 14,5 | 327 100,10 100,50

I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 6,2 486

mo6akchaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10/ | 120 364

FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07 18.m0H.03 33 | 274 || 100,04 0,05 2932051 100,00 | 100,07 | 11,09 10,64 11,50 | 025
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 132 | 99,81 0,09 8913140 99,80 99,85 10,96 10,52 | 0,95
[lanbcasiab-2 2000 8,85 || 06.M0H.07 | 04.mon.10 30.mair. 12| 39,1 | 633 14364 000 102,45 @ 102,70

[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 26,9 101,22 101,67

[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 329

[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 958 || 99,50 @ +0,31 1990 99,00 99,70 8,77 854 || 542
[x3Cu-2 1200 5,00 || 05.10H.07 04.nex.07 8,7 99,50

[x3dCu-3 2000 925 || 26.anp.07 = 23.0k1.08 20.0kT.11/| 19,5 = 559 | 100,16 0,02 5711400 100,11 100,20 || 9,34 924 | 140
[lukas Opxupest 1000 | 11,30 || 12.anp.07 = 12.anp.07 09.anp.03 008 | 2571 || 100,03 = +0,02 2324466¢ 100,00 = 100,05 | 11,25 10,701 11,30 || 0,06
[uken 3000 9,25 || 22.map.07 17.map.11 48,6

[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 15,0 100,00

[lbiMoB 800 || 10,99 || 04.main.07 12.main.08 30.0kT.09/ 14,0 @ 319 100,20 = 100,33

EBPP-1 5000 528 || 16.mait.07 12.main.10 383 99,97 | 100,15

EBPP-2 5000 547 || 26.anp.07 21.anp.11 498 99,90 = 100,15

EBPP-3 7500 548 || 13.0H.07 07.ceH.11 54,4 |1 100,05 @ +0,05 42321150C | 100,00 548
EBpocepsuc 1500 13,25 | 20.map.07 18.0ex.07 9,1

EBpoceTb-2 3000 || 10,25 | 05.mo0H.07  07.nek.07 02moH03/ 88 & 269 99,90 @ +0,03 26434411 99,85 99,95 | 10,50 999 10,26 = 0,65
Enwtas Eepona 1200 | 10,75 || 19.anp.07 | 16.0k1.08 14.0kT.10 19,2 | 435 | 99,73 0,03 999300 99,55 99,90 | 11,23 10,78 | 1,35
HKK-OunaHc 1000 14,00 | 22.map.07 | 20.n0ex.07 | 17.nek.09 92 335

3enut 1000 8,00 | 24.map.07 24.map.07 0,2

3eHuT-2 2000 839 || 17.aer.07 16.cheB.09 233 99,80 99,99

3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 80 | 565 100,17 0,02 114574934 100,14 = 100,20 | 8,32 795 844 061
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 1,1 13,3 100,00

MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 19 | 323 100,29

WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 8,3 || 100,00 0,00 2102 99,90 = 100,10 12,54 | 11,90 12,00 = 0,59
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PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBbIit Diop,
o pys M M OGBEM‘ py6 Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

WHkom-Naga-2 1400 | 12,00 || 18.mait.07 | 15.eB.08 12.peB.10 = 11,1 | 354 || 99,95 0,00 4068019 99,90 = 100,00 & 12,60 11,941 1201 | 0,78
WHTep6pio-2 4000 8,00 || 16.a8r.07 13.a8r.09 293 100,20 = 100,35

NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 426

Nrepa 1200 9,75 || 07.moH.07 07.aex.07 8,8 || 100,92 0,00 21435411 100,91 101,05 8,55 817 966 0,66
KAAD-2 3000 || 10,50 || 24.mait.07 | 22.Hos.07 22.mait.08 | 83 = 14,3 | 100,70 0,14 114 486 347 100,64 = 100,78 | 9,59 910 1043 | 0,62
KamA3-2 1500 845 || 23.map.07 26.cen.08 17.cen.10/| 186 | 426

Kapycenk 3000 9,75 || 22.map.07 | 18.cen.08' 12.cen.13 | 183 = 79,0

KWUT dunate 2000 || 10,00 || 18.m0H.07 18.4ex.08 21,3 || 102,40 0,05 17012882 102,30 | 102,49 8,66 977 | 152
KUT ®duHaHc-2 1000 10,00 '« 15.ceH.07 | 17.cen.08| 23.map.10 183 = 36,7

KMB BaHk-2 3400 7,75 || 06.m0H.07 | 03.nek.08| 30.Hos.11]| 20,8 | 57,2 100,45

Kokc 3000 895 || 19.m0n.07 16.101.09 283 | 100,93 = +0,03 11862966C 100,92 = 100,97 8,67 887 | 198
Komnnekc-oin 1000 12,50 | 09.a8r.07 | 07.a8r.08 04.eB.10 16,9 = 351

Koneiika 1200 9,40 | 20.map.07 17.mi0H.08 15,2

Konerika-2 4000 8,70 || 23.main.07  18.heB.09 15.peB.12/| 23,4 = 598 | 99,02 0,04 989500 98,95 99,09 | 959 879 | 163
Koneiika-3 4000 9,80 || 23.main.07 | 20.a8r.08 15.eB.12/ | 17,3 59,8

KyitOblLueBasoT-z 2000 8,80 || 07.ceH.07 04.map.11 48,2 |1 100,20 0,15 13696704 100,15 | 100,28 893 878 | 315
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 08.anp.10 08 372 100,01 100,09

TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 36,0

JlenCreyCMY 1000 | 11,75 || 26.anp.07 | 24.anp.08 | 22.amp.10 | 134 | 37,7 100,70 = 101,00

leHCrenCMY-2 1000 | 11,44 | 25.m0n.07 | 23.m0m.08 22.amp.10 164 | 37,7 || 101,09 0,23 371019 101,07 = 101,30 | 10,52 132 117
JleHaHeprc 3000 || 10,25 @ 19.anp.07 19.anp.07 1,0 || 100,21 0,02 16033600 100,19 | 100,23 7,7 745 1023 | 0,08
TleHaHepro-Z 3000 8,54 | 03.asr.07 27.9HB.12 59,2

nce 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 0,1 | 12,2

NICP-2 2000 || 10,70 | 05.m0H.07 & 03.M0H.08 08.0ex.09 14,7 | 332 100,58 & +0,06 11063800 100,50 | 100,60 | 10,41 10,64 | 1,06
Tlykoitn-2 6000 7,25 || 22.mait.07 = 20.Hos.07 | 17.H07.09| 82 | 325 101,20 = 101,30

Tykoitn-3 8000 7,0 || 14.m01.07 08.aex.11 575 99,75 @ +0,01 969 99,70 99,79 729 712 382
Tykoitn-4 6000 740 || 14.m01.07 05.nex.13 81,8 || 10040 @ +0,03 225851004 1 100,39 = 100,45 7,46 737 | 505
JIb31yans 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ex.09 89 332 100,00 100,25

M-Bugeo 2000 || 10,00 | 23.mait.07 @ 21.Hos.07 18.HOs.09/| 82 | 325 100,10 = 100,30

M-WHayctpus 1000 | 12,25 | 21.a8r.07 @ 21.aer.07 16.asr.11 52 | 537 100,03 0,03 665218 99,90 = 100,10 | 12,49 1261 | 12,07 1225 314
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 3,1 21,3 100,30 100,40

Martut 2000 9,34 || 23.mait.07 19.Hos1.08 204 || 102,30 0,00 186085748 102,25 = 102,35 7,99 913 | 147
Maup 500 || 12,30 | 03.anp.07 03.anp.07 05 | 100,02 & +0,02 2561616 100,01 100,30 12,19 | 11,53 12,30 | 0,04
Makew-Mpynn 3000 || 11,25 | 13.ceH.07 = 13.cen.07  12.mMap.03/ 59 & 241 97,10 @ +0,09 306520 97,00 97,19 || 18,50 17,701 11,59 | 041
MapTa-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 143 |1 9924 = +0,64 494212 98,00 99,40 16,11 14,95 | 0,97
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0n.07 | 07.m0n.07 06.0ek.09 2,7 | 331 | 98,22 0,02 6067203 98,00 98,25 | 21,05 19511 1196 | 0,19
MapTa-®OuHaHc-2 2000 || 13,00 | 03.aer.07 @ 05.pes.08 02.amr.11/ 108 & 532 97,99 @ +099 16658 97,00 98,00 | 15,89 15,171 1327 || 0,75
Macrepbatk-z 1000 | 11,75 || 25.mait.07 | 25.man.07 23.mait.08 22 | 144 | 100,20 0,01 32084415 100,10 | 100,25 || 10,70 10,26 11,73 | 017
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07 ' 30.Hos.11 87 572 100,16 100,30

Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 | 10.0ek.08 29 | 21,1 || 98,58 -0,05 15420858 98,31 98,85 | 19,30 18,021 12,50 | 0,20
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.anp.09 12 255 99,90 = 100,78

MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 24 | 388 100,16 = 100,98

MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 68 309 100,10

Meradboh-2 1500 9,28 || 11.anp.07 11.anp.07 08 || 100,15 0,15 200300/ 100,14 6,84 663 927 0,06
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 13,1

Met3ason Cepose 2000 8,75 || 31.aer.07 27.¢beB.09 237 || 99,35 -0,06 10 923 753 99,38 9,33 881 168
Meuen 5000 8,40 || 20.mo0H.07 | 16.m0H.10) 120113 1| 39,56 | 759 || 101,30 0,07 82632682 10125 | 101,35 | 8,09 829 || 270
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 17,0 100,20 = 100,40

MWA-3 1500 9,40 || 31.main.07 = 30.ar.07 23.pes.12/| 55 60,1 100,35 @ 100,99

MWAH 2000 || 1237 | 04.ceH.07 = 02.cen.08 02.map.10/| 17,8 | 36,0

Mur 1000 | 10,50 || 06.m0H.07 | 06.110H.07 | 03.m0H.03 | 2,6 | 26,9 20110000C | 100,50 @ 100,65

MWr-2 3000 890 || 11.cen.07  14.map.08 06.cen.11| 12,0 | 544 100,50 © 101,10

MuP 1000 | 10,50 || 27.mo0H.07 27.pex.07 94 || 100,11 -0,06 10020 100,01 100,20 10,58 = 10,12/ 10,49 = 0,69
Mupakc Mpynn 1000 | 11,50 || 21.a8r.07 19.a8r.08 17,3 |1 101,70 = +0,02 990977,/ 101,55 = 101,85 9,72 131 1,24
Mwpakc pynn-2 3000 10,99 | 22.map.07 17.ceH.09 30,4

MKB 500 || 10,50 | 25.anp.07 25.anp.07 1210012 | +0,02 2002000 100,10 = 100,13 9,60 921 1049 = 0,09
MKB-2 1000 | 10,40 || 07.mo0H.07 & 06.0ex.07 04mon.03 87 | 26,9 100,11 100,50

MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.1011.08 16,0 || 100,00 | +0,25 1000 11,80 11,50 | 1,13
MOVA 1500 9,00 || 21.mon.07  21.moH.07| 21.mex.10| 3,1 | 458 | 101,98 = +047 5486400 10195 | 102,00 128 8,42 128 883 253
MOWA-2 3000 799 || 07.cen.07 | 19.nex.07 07.cen.11 92 | 544

MOUTK 3000 9,00 || 28.map.07 26.ceH.09 30,7 57133434 | 99,55

MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mait.03 80 ' 262 | 99,10 0,14 1388660 99,00 99,19 || 12,48 11,75 10,80 | 0,58
MocKB-1 1000 9,30 || 06.m0H.07  05.0ek.07 10.0ex.08 | 87 = 211 100,60 = 100,80

MocKB-2 3000 840 || 21.aer.07 @ 19.a8r.08 15.pes.11/| 17,3 | 476

Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 214 102,55 102,75

MocaHepro-1 5000 7,54 || 20.map.07 | 15.cen.09  13.cen.11 | 304 54,6

MocaHepro-z 5000 7,65 || 30.aer.07 @ 23.(eB.12  18.pe.16 60,1 | 1086 ' 101,14 = +0,10 14250900 101,10 = 101,18 || 7,51 756 | 392
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.mo0n.07 22.a1B.09 44 @ 225

MO3CK-1 6000 8,05 || 11.cen.07 06.ceH.11 544

Hactiowa 1000 12,50 | 22.m0H.07 | 20.mi0H.08 18.0exk.09 | 153 | 33,5 99,00 99,75

Hupah-2 1000 | 10,80 || 16.main.07 16.mai.07 19 110041 | +0,02 518580/| 100,31 100,50 8,20 793 10,76 | 0,15
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.10n.08 15,9 99,51 100,50

HUKOCXVM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 50 50 | 10087 @ +0,09 14858732 100,77 | 100,90 || 10,48 999 1219 | 0,37
HUTON-2 2200 || 11,75 | 19mo0u.07 | 18.nek.07 15.0ex09 | 9,1 = 334 | 101,63 -0,06 6102500 10155 &= 101,70 | 828 | 11,34 790 11,56 | 2,18
HK AnbsHc 3000 8,92 | 21.map.07 | 18.cen.09  14.cen.11 | 30,5 54,7

HKHX-3 2000 8,00 || 01.moH.07 01.ceH.07 55 100,00 | 100,39

HKHX-4 1500 9,99 || 02.anp.07 & 30.map.09 26.mMap.12/| 24,7 = 61,1 | 10396 0,09 2197714 | 103,85 7,99 961 175
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 50 100,72 | +0,15 12942282 100,71 100,75 8,31 812 993 038
Homoc-7 3000 825 | 19.m0H.07  18.0ex.07 16.moH.08 | 9,1 = 27,3 || 100,28 0,09 53616970 100,26 | 100,30 | 7,99 7,700 823 | 0,69
Hytpurek 1200 | 11,00 || 12.m0H.07 = 12.m0H.07 09.m0H.09 | 2,8 | 27,1 | 100,32 = +0,10 27 86246€ 100,17 | 100,40 | 9,93 9,58 10,96 | 0,21
OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07  09.1ek.11 29 | 575

Ork-5 5000 7,50 || 05.amp.07 = 01.0kt.09 29.cen.1/| 30,9 = 552 | 9947 -0,08 107 062594 99,45 99,55 || 7,88 754 1 219
oro-1 1100 | 15,50 || 22.anp.07 22.anp.07 1,1 100,09 = +0,04 4943884 100,01 100,20 1454 = 1366 1549 @ 0,09
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a

0oro-2 1200 | 12,95 | 27.a8r.07 @ 31.aer.07 25.pe.09 55 236 | 9935 +0,05 2447022 99,26 99,40 | 1531 | 13,82 | 14,69 1303 039 cx
OM3-4 900 26.cpeB.09 23,7 88,00 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 | 04.ceH.07 03.cen.09 30.aer.11 30,0 @ 542 100,80 101,18 CCC+ MaLLWHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 15,0 || 101,68 | +0,02 40085566 | 101,60 7,88 9,05 | 1,11 NPOM3BOACTBC
OCT-2 1000 | 12,90 || 10.main.07 | 10.main.07  08.mai1.08 1,7 139 952 9535 97,00 notpef. ToB.
Oreullek-2 1000 | 10,25 || 21.a8r.07 = 21.aer.07 17.(eB.09 52 & 234 | 9988 @ +0,18 3995200 9925 & 100,00 & 10,78 1047 10,26 | 0,39 notpef. ToB.
QuakoBo-2 1500 8,50 | 13.ceH.07 11.ceH.08 18,1 notpeb. ToB.
MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08  21.okr.11 139 | 559 clx
MapHac-2 1000 | 10,80 || 24.mai.07 | 19.Hos.09  17.Hos.11 325 & 568 | 99,76 -0,06 11971200 99,75 99,90 | 11,36 10,83 | 2,12 notpef. ToB.
MaTepcoH 2000 10,00 | 22.map.07 | 19.m0H.08 17.0ek.09 | 153 = 33,5 TOProBnst
MepexpecTok 1500 8,15 | 10.mon.07 | 10.mon.07 08.n0n.08 38 159 100,37 TOproBnst
MeTpokom-2 3000 850 || 30.aer.07 31.a8r.09 299 || 99,98 0,02 49990150 98,97 | 100,02 8,69 850 | 209 B+/Ba3 hMHaHChI
MUK-5 1120 10,20 | 22.mait.07 | 22.main.07 20.main.08 2,1 14,3 100,05 100,13 CTPOUTENBCTBC
MNT-2 1500 1,00 || 26.map.07 23.map.09 24,5 notpe0. ToB.
nm3 1200 990 || 24.anp.07 | 24.mon.07 21mon.08 | 42 285 | 10040 0,09 5020000 100,35 | 100,50 & 899 859 986 032 MaLLMHOCTP.
Mpobu3HecbaHk-& 1000 9,69 | 02.man.07 29.anp.09 25,7 98,60 99,30 /B- (byHaHCh!
lpomTpakTop 1500 9,75 | 05.mon.07 | 12.mo0n.07  03.m0n.08 38 157 100,13 -0,09 55064 750 100,05 100,20 8,92 864 974 029 MaLLWHOCTP.
lpomTpakTop-Z 3000 10,75 | 24.anp.07 | 20.0k1.09  18.0k1.11 315 558 40456 000 1 101,05 101,25 MaLLWHOCTP.
Mpotek 5000 890 || 09.mait.07 04.Hos.09| 02.Hos.11] 32,0 & 563 = 99,50 @ +0,20 4975000 99,50 || 9,32 894 || 220 TOproBrist
MsTepoyka 1500 11,45 | 16.mai1.07 12.main.10 38,3 108,62 108,95 BB-/B1 TOproBnst
MaTepoyka-2 3000 9,30 | 19.moH.07 14.pex.10 455 102,95 103,15 BB-/B1 TOproBnst
Pasrynsiit-1 2000 || 11,50 || 05.anp.07 | 16.amp.07 02.0kt.08 | 0,9 = 188 | 99,88 -0,08 9361716 99,87 99,92 || 947 1,40 8,88 1151 0,07 clx
Paarynsit-2 2000 10,25 ' 03.anp.07 | 15.anp.08 27.cen.11 13,1 55,1 97,90 100,09 c/x
PeHeccaHc 2000 10,45 | 04.ceH.07 | 02.cen.08  02.map.10 17,8 = 36,0 B2/B- (buHaHCh!
PXIO-2 4000 7,75 | 06.moH.07 05.0ex.07 8,7 BBB+/Baa2/BBB+ TpaHcnopt
PXIO-3 4000 8,33 | 06.moH.07 02.0ex.09 33,0 104,50 BBB+/Baa2/BBB+ TpaHcnopt
PXO-4 10000 6,59 | 14.moH.07 14.m0H.07 29 100,17 100,27 BBB+/Baa2/BBB+ TpaHcnopt
PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 225 9995 | +0,02 9997998 | 99,90 99,97 6,81 6,67 | 166 = BBB+/Baa2/BBB+ TpaHCmopt
PX0-6 10 000 7,35 || 16.mait.07 10.Hos1.10 444 1110127 0,01 95543168 | 101,21 101,30 7,07 726 || 306 = BBB+/Baa2/BBB+ TpaHcnopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 68,7 || 102,33 0,02 20470986 10225 @ 102,40 717 738 || 440 = BBB+/Baa2/BBB+ TpaHcnopt
PKC 1500 9,70 || 18.anp.07 | 17.0k1.07 15.amp.08 /| 7,1 = 253 | 100,85 0,05 3418815 100,80 = 100,90 | 831 785 962 054 yenyry
PocbaHk 3000 7,89 16.a8r.07 15.cbeB.09 23,3 100,42 100,59 B+/Ba3/B+ (buHaHCh!
PocuHtep-2 400 10,00 ' 04.anp.07 02.n0n.08 15,7 99,70 yenyrv
Pocuntep-3 1000 | 10,75 || 01.m0H.07 | 30.man.08 26.H0s.10 14,6 | 449 || 99,70 0,05 99700/ 99,50 99,75 | 11,29 10,78 || 1,04 yenyry
PockoHTpakt 700 11,70 | 05.m0H.07 04.ceH.07 56 99,40 0,00 89 460 99,35 99,55 13,70 |+ 13,02 11,77 | 040 NPOV3BOACTBC
PCXBaHk 3000 7,20 | 06.moH.07 04.110H.08 14,8 Baa2/BBB+ (buHaHCh!
PCXbakHk-2 7000 7,85 || 23.mait.07 16.cheB. 11 47,7 11 101,70 -0,20 15263000 101,65 @ 101,75 7,55 772 318 Baa2/BBB+ hMHaHCI
PCXBaHk-3 10000 7,34 | 23.a8r.07 | 18.deB.10 09.deB.17 | 356  120,5 Baa2/BBB+ (buHaHCh!
PTK Jnz-4 2250 8,80 || 10.anp.07 08.anp.08 12,9 27 629 250 100,60 (buHaHCh!
PTK-Nns-5 2250 8,80 16.aer.07 | 20.asr.07 12.asr.10 5,1 414 100,40 (pyHaHCh!
PycAn®un-2 5000 8,00 || 20.mait.07 20.mait.07 2,111 100,10 0,00 4008 100,00 = 100,20 744 722 799 0,16 MeTanmyprus
PycAn®uH-3 6000 7,20 | 21.map.07 21.ceH.08 18,4 MeTannyprus
PyccHedtb 7000 9,25 | 15m0H.07 | 12.0ex.08 | 10.mex.10 | 21,1 454 900 86,51 88,48 Cbipbe
PycCraHp-3 2000 8,40 | 22.asr.07 22.a8r.07 52 100,00 100,25 B+/Ba2 (buHaHCh!
PycCranp-4 3000 825 || 02.ceH.07 03.map.08 11,7 || 100,05 0,20 20270 128 100,15 8,35 816 825 087 B+/Ba2 hMHaHCHI
PycCraHa-5 5000 8,50 | 13.ceH.07 11.cen.08 09.cen.10 18,1 423 99,75 9975 8,87 8,52 1,31 B+/Ba2 (byHaHCh!
PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 52 @ 474 B+/Ba2 (buHaHCh!
PycCrang-7 5000 8,50 || 27.map.07 | 03.anp.08 20.cen.11/ | 12,7 54,9 B+/Ba2 (buHaHCh!
PycTexctunb-2 1000 12,75 | 06.ceH.07 05.map.09 239 98,11 -0,57 1000 728 98,01 99,00 14,77 13,00 1,16 NPOV3BOACTBC
PycTexctunb-2 1200 12,00 | 24.anp.07 | 01.H0s.07  20.0kT.09 76 315 98,55 0,00 137 970 98,51 99,14 || 14,50 13,41 12,18 | 0,54 NPOV3BOACTBC
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.nex.08 20,8 BB (puHaHCh!
PycduraHc-2 1500 7,50 | 05.m0H.07 02.nex.08 20,8 BB (pyHaHCh!
PycduraHc-4 4000 7,74 | 17.aer.07 12.ceB.10 354 BB (buHaHCh!
Pycb-baHk-1 1400 10,50 | 22.map.07 | 22.map.07 19.map.09 01 244 (buHaHCh!
Pycb-baHk-2 2000 9,50 || 22.a8r.07 | 22.amr.08 22.¢eB.10 @ 174 357 (pyHaHCh!
C-3Ten-2 1500 7,50 || 04.anp.07 03.0k1.07 6,6 100,03 100,20 BB-/B+ Tenekom
C-3Ten-3 1500 9,25 || 31.mait.07 ' 28.(eB.08 24.peB.11/| 115 | 479 102,00 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 14.moH.07 08.0ex.11 57,5 101,20 101,40 BB-/B+ Tenekom
Canasar-2 3000 || 10,00 | 15.mait.07 10.Hos1.09 32210525 @ +0,05 132006 59€ 105,20 = 105,30 791 950 | 223 XMMUst
CanasatCrekna 750 11,60 | 27.map.07 25.map.08 12,4 |1 102,45 -0,05 13091000 102,30 102,60 9,23 11,32 091 NPOV3BOACTBC
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0k1.07 28.0kT.09 75 318 100,10 100,25 NPOV3BOACTBC
CantiH 3000 9,80 | 26.1moH.07 25.0ex.07 94 100,21 100,70 MaLLWHOCTP.
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08 21.0k1.09 134 31,6 99,80 99,95 TOproBnst
CaHBait 3000 11,66 | 06.m0H.07 | 06.mi0H.07 | 03.0ek.08 26 @ 208 20 066 000 100,21 100,35 TOProBnst
Catypk 1500 9,00 || 24.map.07 | 24.map.07 23.map.08 02 123 MaLLWHOCTP.
Catyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11/| 123 54,9 MaLLWHOCTP.
CaxapHas Komr 2000 || 12,75 | 15.mait.07 | 13.H0s.07 10.Hos.08 | 8,0 & 322 | 9927 0,10 148500 99,00 99,54 || 14,36 13,38 12,84 | 057 clx
CaxatpaHcHedTere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0ex.09 | 14,8 = 33,0 | 101,00 +0,15 21851671 100,90 101,10 || 11,26 11,78 1,05 yenyrv
Cbappo 500 || 12,50 || 23.map.07 21.nek.07 25.5ex09 92 & 33,7 || 100,08 0,02 80008000 100,00 | 100,15 || 12,98 12,031 1249 | 065 yenyry
Cgo6Cokon 600 || 11,75 || 24.main.07 22.Ho1.07 83 9993 0,15 360000 99,85 = 100,00 12,16 = 1144 11,76 | 0,60 NPOM3BOACTBC
Cesepcrans 3000 8,10 | 28.moH.07 28.m01.07 34 BB-/B2/BB- meTannyprus
C3JK-OuH 1000 11,50 || 04.ceH.07 | 02.cen.08  02.map.10/ 17,8 = 36,0 NPOV3BOACTBC
CubupbTen-4 2000 12,50 | 05.mon.07 05.1m0n.07 3,6 40600000 101,40 101,54 /B+ Tenekom
CubupbTen-5 3000 9,20 | 27.anp.07 25.anp.08 134 101,75 101,90 /B+ Tenekom
CubupbTen-6 2000 7,85 || 22.map.07 | 23.cen.08  16.cen.10/ 185 = 42,6 /B+ Tenekom
CubupbTen-7 2000 8,65 || 23.mait.07 20.mait.09 264 || 101,95 0,00 2653759 101,90 @ 102,00 7,80 848 | 188 B+ Ternekom
CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12| 32,3 | 685 100,10 = 100,20 Ba2/BB XMMUst
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 33 100,01 100,30 Ternekom
CMAPTC-3 1000 | 14,10 || 03.anp.07 | 05.0k1.07 | 29.cen.09 6,7 | 30,8 98,80 99,40 Ternekom
CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 29.cen.09 6,7 | 30,8 = 99,98 = +0,11 2499550 1 99,95 99,99 || 10,84 10,08 10,70 | 049 XMMUst
CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 31,6 99,35 99,70 c/x
COK-AsTO 1100 | 12,00 || 26.anp.07 24.anp.08 134 || 100,01 -0,04 5000500 99,95 @ 100,09 12,32 12,00 | 0,95 aBTOMPOM
Copyc 1200 | 10,20 || 10.main.07 = 08.Hos.07 05.H0s.09) 7,8 | 32,1 || 99,63 @ +0,03 1992500 99,50 99,75 || 11,24 10,70 10,24 || 057 TOproens
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Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 134 |1 101,52 | -0,03 30459 | 101,51 101,52 8,03 9111 098 B-/B1 hMHaHCI
Cot03-2 2000 837 || 04.anp.07  05.0kt.07 05.0kT.09/ 67 & 310 9997 @ +0,03 800000/ 99,94 = 100,00 | 8,59 8,56 812 837 050 B-/B1 hMHaHChI
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 34,6 aBTonpom
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 174 | 295 yenyrv
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 15,5 14191528¢ 101,90 102,00 CTPOUTENBCTBC
CY-155 1500 10,50 | 30.map.07 30.map.07 04 100,04 100,15 CTPOUTENBCTBC
CY-155-3 3000 10,30 |« 22.a8r.07 | 20.deB.08 16.dpeB.11/ 113 = 47,7 CTPOUTENBCTBC
Tanocto 1000 10,00 = 07.ceH.07 | 14.cen.07 06.map.09 6,0 239 99,55 99,70 notpeb. ToB.
TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 1,6 | 100,53 -0,06 3377808 101,25 8,00 7,74 1169 0,12 TenekoMb!
TatchoHp6aHk-3 1500 | 10,00 || 22.mai.07 | 20.Hos.07 19.mai.03 82 | 264 | 100,85 0,14 17181341 100,70 | 101,00 | 8,97 860 992 061 B3 hMHaHCI
TaTtaHeprc 1500 9,65 | 13.ceH.07 13.map.08 12,0 || 101,80 -0,12 10180000 101,75 101,90 787 768 948 @ 089 SHepreTuke
TB3-3 1000 9,25 | 22.moH.07  01.mon.08 18.moH.10 157 | 39,6 100,62 100,95 MaLLWHOCTP.
TrK-6 2000 7,40 || 29.main.07 | 26.deB.08 21.deB.12/ 11,5 60,0 SHepreTuke
TepHa-2 1500 12,60 | 11.mait.07 = 09.Hos.07 04.Hos.11 78 @ 564 99,65 99,99 NPON3BOACTBC
TexHoHukone 1500 10,00 ' 16.mait.07 | 14.main.08 11.Ho.09 = 14,1 32,3 1 100,21 -0,04 20042000 100,15 100,30 || 10,02 9,98 1,02 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait.10 | 14,6 = 388 | 99,60 -0,06 498992 | 99,50 99,80 | 10,08 10,04 | 1,06 TOproBrist
TMK-2 3000 10,09 | 27.map.07 | 27.map.07 | 24.map.09 03 245 B+ NPOV3BOACTBC
TMK-3 5000 795 || 21.aer.07 | 19.(eB.08 15.pes.11/| 11,2 = 47,6 | 100,55 0,03 41225501 10045 | 100,65 | 745 727 791 085 B+ NPOU3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.mo0H.08 10.0ex.09 | 150 | 332 | 99,20 0,05 3974000 99,05 99,35 | 13,08 12,10 | 1,05 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 21,1 | 454 || 100,30 0,00 25061000 100,10 | 100,45 | 10,56 1048 | 1,48 TOproens
TpaHcaapc 2500 || 11,65 | 09.aer.07 @ 09.asr.07 05.pes.09/ 4,8 230 100,00  +0,02 979000 99,95 @ 100,04 | 11,91 11,51 1165 | 035 Tpacnopt
TpaHcmarl 1500 1,00 || 01.10H.07 01.0ex.07 8,6 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 | 16.a8r.07 | 12.cpeB.09 10.peB.11/ 232 475 MaLLWHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 8,6 meTannyprus
YB3 2000 9,40 | 03.anp.07 30.ceH.08 18,7 100,66 100,99 MaLLWHOCTP.
YB3-2 3000 9,35 || 04.anp.07 | 03.0k1.07 05.0kT.10 6,6 @ 432 100,35 100,99 MaLLWHOCTP.
YamyptHedTnE 1500 9,50 | 01.moH.07 01.ceH.08 17,7 |1 100,97 -0,14 8077770 101,10 9,07 9.41 1,26 Cbipbe
yny 1000 | 11,50 || 25.anp.07 | 24.0k1.07 28.0k1.09 73 | 31,8 11964 000 98,75 99,47 hMHaHCI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ex.09 | 153 | 33,5 101,01 101,20 MaLLWHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10  28.¢eB.12/| 36,0 60,2 meTannyprus
YPCA-2 1500 10,00 || 15.m0H.07 | 15.m101.07  12.0ex.08 29 211 B1/B (uHaHChI
YPCA-3 3000 9,60 || 07.mo0H.07 04.10H.09 269 101,50 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 558 101,74 B1/B hMHaHCI
YPCA-6 1500 | 10,25 || 26.anp.07 | 26.amp.07  24.anp.08 13 | 13,41 100,11 | +0,01 5005700 9995 | 100,12 = 942 9,05 10,24 | 0,10 B2 hMHaHCI
YpCi-4 3000 9,99 || 03.mait.07 01.Hos.07 76 101,81 | +0,07 24365527 101,76 = 101,85 7,07 6,71 981 058 BB-/B+ Tenekom
YpCW-5 2000 9,19 | 19.anp.07 17.anp.08 132 BB-/B+ Tenexkom
YpCW-6 2000 820 || 24.main.07 = 20.Hos.08 17.Hos.11/| 20,4 = 56,8 || 100,84 0,01 19160608 100,80 | 100,90 | 7,79 813 || 149 BB-/B+ Ternekom
YpCW-7 3000 8,40 || 20.map.07 | 17.map.09 13.map.12/ 243 60,7 BB-/B+ Tenexkom
®uHaHcHaHK 3500 7,94 || 08.aer.07 | 06.a8r.08 03.eB.10 16,9 & 351 Ba1 (buHaHCh!
®CKEJ3C 5000 8,80 | 19.moH.07 18.4ex.07 9,1 101,90 102,05 BB+/Baa2(P) SHepreTuke
®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 39,7 || 103,00 0,05 32028880 10295 @ 103,08 733 801 273 BB+/Baa2(P) 3HepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 21,1 11 100,30 0,00 212688 | 100,20 = 100,40 7,02 7,08 | 156 BB+/Baa2(P) 3HepreTuke
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 554 || 100,05 0,00 50001001 100,00 & 100,10 742 730 | 368 BB+/Baa2(P) SHepreTuka
®CK ESC-5 5000 7,20 || 05.m0H.07 01.8ex.09 329 || 100,35 0,00 2007000 100,30 = 100,40 717 717 | 2,34 BB+/Baa2(P) 3HepreTuke
Xaitneng long 750 12,75 | 04.anp.07 02.anp.08 12,7 |1 100,50 +0,35 15015 100,25 100,75 12,80 12,69 = 0,88 meTannyprus
XK®-2 3000 8,50 || 15.mait.07 = 15.mait.07 11.mai1.10 19 383 99,85 B/Ba3 hMHaHCI
XKo-3 3000 8,25 || 22.map.07 | 22.map.07 16.ceH.10 0,1 426 B/Ba3 (buHaHCh!
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kT.11| 19,3 | 556 100,30 = 100,50 B/Ba3 hMHaHChI
LleHTp-MHBecT 1500 | 10,00 || 11.main.07 10.Hos.07 11.H0s.09 | 7,9 ' 32,3 || 100,08 = +0,05 34324270 100,07 | 100,09 || 10,07 953 999 059 hMHaHCI
LienTpTen-4 5623 13,80 ' 20.asr.07 21.a8r.09 29,5 113,95 114,06 B/B- Tenekom
LlenTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 18,0 | 54,2 | 101,30 +0,51 28 350 000 727 7,99 1,33 B/B- Tenekom
Yepkusoso 2000 8,85 || 05.mM0H.07 02.nek.08 31.mait.11] 208 @ 51,1 99,50 @ +0,15 41781805 99,40 | 100,00 | 9,37 889 | 149 noTpe6.ToB.
ytn3 3000 9,50 | 20.moH.07  18.moH.08 16.moH.10 152 | 39,5 71680000 102,25 102,40 NPOV3BOACTBC
OitptOHMoH 1500 | 13,00 | 15.main.07 = 15.man.07 10.H0s.09 | 1,9 | 322 || 99,00 = +0,02 574226 | 98,95 99,05 || 21,02 19,36 13,13 || 0,13 Tpacrnopt
OkcnobaHk 1000 10,75 | 27.map.07 | 25.n0ek.07 | 29.nek.09 94 339 B3 (pyHaHChI
OMAnbsAHC 2000 10,50 | 13.mon.07 | 13.m0n.07  09.m0n.10 39 403 100,12 MaLLWHOCTP.
JOKO-2 1500 10,50 | 27.mon.07 = 25.9uB.08 22.9HB.10 10,4 | 34,7 100,30 100,50 notpeb. ToB.
FOHMMuUNK 2000 9,75 || 11.cen.07 = 08.cen.09, 06.cen.11] 30,1 & 544 ' 100,77 @ +0,02 14045813 100,73 | 100,80 || 9,62 9,68 || 2,06 notpe. ToB.
0TK-3 3500 | 10,90 | 09.anp.07 = 09.0kt.07 10.0kT.09/ 68 | 312 102,02 = 102,05 B-/Caal Tenekom
OTK-4 5000 || 10,00 | 13.m0H.07 09.aex.09 332 10330 @ +0,04 7009134 10329 = 103,35 8,11 968 | 145 B-/Caal Tenekom
OTaitp-3 2000 10,40 | 19.m0H.07 | 16.0ex.08 14.mex.10 | 21,3 = 455 97,50 100,00 TpaHcnopt
AkyTcKaHepro-2 1200 8,59 || 13.ceH.07 | 12.map.09 08.map.12/ 24,1 60,5 3HepreTuke
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 74 195 NPOV3BOACTBC
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MYHULIUNATBHBIE OBJIAr ALK

BalukoptocTaH-4 500 8,02 13.cen.07 13.cen.07 59 10043 | -0,01 2008500 100,40 = 100,54 723 7,10 7,99 0,46 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 32,0 10245 = +0,05 5552790 102,40 @ 102,50 7,10 7,83 2,27 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 444 10146 = 101,70

Borr 06n 600 12,00 14.m01.07 11.10H.09 272 103,10 0,24 2727897 103,09 @ 103,50 8,38 11,64 1,12 B+
Borr 06n1-2 700 598 21.moH.07 17.m01.10 395 104,50 0,20 208400 | 104,21 104,79 8,15 572 1,51 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 274 108,20 0,04 7048372 108,10 = 108,25 8,21 12,01 1,89

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 52,0 106,51 107,10

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 42 100,66 = 100,90 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.nex.09 33,5 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 19,5 99,90 0,00 799200 99,80 99,95 8,05 8,01 0,77 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 449 99,16 0,03 8795740 99,13 99,20 8,13 7,82 1,59 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 388 99,85 | 100,04 B+
Komu-5 500 13,00 24.map.07 24.0ex.07 9,3 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 435 113,62 -0,09 9089600 11360 & 113,80 7,62 11,88 2,81 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 813 107,75 | +0,11 976430/ 107,30 = 108,20 7,51 9,28 4,53 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 106,0 99,00 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m01.07 11.map.08 119 103,04 0,02 20509617 | 103,01 103,10 7,98 7,65 10,68 0,87

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 18,7 99,50 0,01 15504 340 99,45 99,55 7,16 7,04 0,95

KpacHop kpait 605 10,00 15.main.07 15.mai.07 1,9 100,31 100,50 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 453 121,60 = 121,80 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 939 127,00 = 129,70 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 21 100,10 = 100,90 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 49 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 74 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 14,2 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 14,8 100,00 = 106,50 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.m0H.07 16.4ex.08 21,3 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 257 106,75 0,03 24021561¢ | 106,60 = 106,90 6,02 9,37 1,83 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 41,0 107,60 = 107,80 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 45,9 112,09 = +0,09 255006982 112,00 = 112,15 6,44 892 3,08 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 89,4 109,55 0,00 21463248 109,50 @ 109,60 6,66 9,13 5,30 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 100,6 109,52 | +0,11 424981313 109,49 = 109,55 6,67 9,13 5,79 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 51 101,94 0,16 15795603 101,88 | 102,10 6,31 6,20 10,79 0,40 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 255 108,74 -0,04 163210876 108,67 | 109,00 6,66 10,12 1,79 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 369 106,72 = 106,84 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 49,7 107,15 -0,09 1072572 107,00 @ 107,30 7,08 8,40 3,30 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 19,8 102,41 = +0,02 56269 | 102,32 = 102,49 7,33 10,00 0,84 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 559 102,32 = +0,02 31719200 10222 = 102,40 7,68 8,50 3,01 B+
HoBocubupck-3 1000 13,00 13.m0n.07 14.m0n.09 283 109,54 047 16429843 109,45 @ 110,00 7,72 11,87 1,95 B
Hogocvb 06m-2 2000 13,30 31.mait.07 29.Ho.07 85 104,13 0,00 937200 104,12 = 104,15 7,38 7,05 12,77 0,63

Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 423 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 53,5 101,16 = +0,06 128656 107 101,13 = 101,25 749 7,51 3,52 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 20,7 100,20 = 100,30

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 324

Tomck 300 12,00 24.mait.07 22.Hos1.07 83 103,20

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 6,9 101,48 0,14 619028 | 101,10 742 7,00 985 0,53

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 21,6 100,15 100,27

Yba-4 500 10,03 05.n0H.07 03.10H.08 14,7 102,48 0,07 9838080 10245 @ 102,65 797 9,79 1,09 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 335 100,95 @ 101,10 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 327

XMAO-2 3000 12,00 28.mait.07 27.mait.08 14,5 105,00 = 107,77 BBB-
YygaLums-3 500 8,50 13.anp.07 13.anp.07 0,8 100,01 100,08 Ba3
YygaLums-4 750 12,33 28.map.07 27.map.09 24,6 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 513 101,80 = -0,05 203900 101,65 @ 101,95 748 7,7 342

AxyTns-3 800 12,00 20.map.07 17 .mo0H.08 15,2 /B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 11 100,05 = 100,60 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 384 106,71 0,15 1548357 106,70 = 107,00 728 9,37 2,14 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 7338 102,37 = +0,17 11059628 102,10 | 102,40 7,59 7,77 393 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 16,8 103,40 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 26,6 105,60

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 49,7 98,66 0,04 1065540 98,65 98,80 8,06 8,62 248
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003 27025 25 806 6,00 13.m01.07 13.m01.07 29 100,10 = 100,31 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 4,0 101,57 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 47 101,84 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 13,6 100,67 | 100,80 BBB+/Baa2/BBB+
003 46001 60000 10,00 13.m01.07 10.cex.08 18,0 103,95 -0,10 1578750 104,00 @ 104,11 5,95 9,62 0,90 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 241 101,15 = 101,60 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 25,7 99,85 | +0,20 9984 857 | 99,60 99,85 6,01 5,81 1,89 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 34,6 103,58 -0,06 62150000 10365 @ 103,79 6,16 7,14 245 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 38,1 99,18 99,30 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 40,4 109,91 110,40 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 46,7 100,03 | +0,01 1608482 99,95 = 100,03 6,23 6,10 3,25 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 64,7 99,40 99,50 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 65,6 109,30 109,45 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 68,5 98,00 = +0,15 15823080 98,00 98,03 6,43 6,12 4,64 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 114,2 105,75 = +0,04 2750028¢ | 10568 @ 105,77 6,55 8,04 6,17 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 139,4 108,60 | +0,11 8495781 108,60 @ 108,74 6,48 8,29 5,02 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 138,7 9945 | +0,07 4972250 9945 99,49 6,59 8,04 728 BBB+/Baa2/BBB+
003 46018 89 890 9,00 13.m01.07 24.Hos.21 178,8 110,65 | +0,11 221299 | 110,55 = 110,65 6,61 8,13 8,09 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 146,1 58,16 58,45 BBB+/Baa2/BBB+
003 46020 51680 6,90 15.a8r.07 06.¢bes.36 3517 101,72 . +0,12 47327998 | 101,61 101,75 6,88 6,78 || 12,08 BBB+/Baa2/BBB+
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BawkopTocTan-5, nocneq. 102,45 Wpk 06n31-2, nocnea. 99,90 Wpk 06n31-3, nocnea. 99,16 Wpk 06n31-4, nocnea. 99,94 Koctpom 06n-4, nocnea. 103,04

1025 1004 99,8 100; 107,
102,40 + 100,20 + 99,60 10600F N,z = = = = = = = = = =
102,30 + 100,00+ 99,40 105004 = = = = B
102,20 + 99,801 99,20 10400F = = = = = = Vo IV - -
102,1 99, 99, 103,
111 112 101 102 103 109 110 1141 142 101 102 103 109 109 110 141 142 101 102 103
Mock 06n1-5, nocnea. 106,78 114, 1105 Mocksa-39, nocnea. 109,55
113,50 + 11025+
113,004 110,00}
112,50+ 100,75+
112,004 109,50
0 111,50 109,25
109 110 111 142 101 102 103 109 110 111 112 101 102 103 109 140 1141 142 101 102 103 109 110 111 142 101 102 103
1045 Hwxerop 06n-2, nocneq. 102,40 10275 Hwxerop 06n-3, nocneq. 102,32 108, Hoeocu6 06n-2, nocnea. 104,13 115, Hi -3, nocnen. 109,54
104,00+ 107,004 ~vaga- = = = = = = = = =
103,50 +
103,00 4 106,004 = = = R
102,50 + 105004 = = = = = = -
102, 104, 9,
109 140 1141 142 101 102 103 110 141 142 101 102 103 109 140 111 142 101 102 103 109 110 141 142 101 102 103
103,50 Tomck 06n-2, nocnea. 101,48 113 1025 SAkytns-35001, nocnea. 102,37 994 SApocn 06n1-34006, nocnen. 98,66
103,00 112,00+ 102,00+ 99,201
102,50 111,00+ 101,50 + 99,00 1
102,00 110,00 + 101,00+ 98,80 1
101,50 109,00+ 100,50 + 98,601
101,00+ 108, 100, 98,4
109 140 141 112 101 102 1.03 109 109 140 1141 142 101 102 1.03 109 110 141 142 101 102 1.03
101.5 Awxk-7, nocneg. 101,00 101.5 Awxk-8, nocnea. 100,69 102 Anrteku 36,6, nocnea. 100,92 100.75 -3, nocnea. 100,14 101.4 BonraTen-4, nocneg. 101,09
101,004 = = = = = = = = = = 101,50+ 100,50 101,20 - -
100,50 - 101,00+ 100,25 10080 i
100,00 - 100,50 + 100,00 100,60 I
99,50 - 100,00 + 99,75 100,40
99, 99,51
110 111 142 101 102 103 110 111 142 101 102 103 109
100, A3, nocnen. 100,50 104, asnpom-4, nocneq. 104,04 101,
100,60 101,004
10040 1 100,80}
100,20 + 100,60 +
100,004 10040
99,8 100,
109 140 141 142 101 102 1.03 109 140 141 142 101 102 1.03 109 140 111 142 101 102 1.03 111 112 101 102 103 109 110 141 112 101 102 1.03
109 140 141 142 101 102 1.03 109 110 111 142 101 102 103
105,001 WPKYT-3, nocnen. 103,55
10020 104,00}
100,104 103,004
100,00 4 102,004
99, 101,
111 112 101 102 103 109 140 1141 142 101 102 1.03 109 110 111 112 101 102 103 109 110 111 112 101 102 103
101, TNenanepro, nocneg. 100,21 100, 103,
101,00+ e e e e e e e - 100,60
100804 = = = Mg= = = = = = = = 100,40 102,00
10060+ = = = = = - - - 100,20 101,00
100404 = = = - = - 100,00
100, 99,8
109 140 141 142 101 102 1.03 1
0-1, nocnea. 100,37 101,4 100,
101204 100,601
101,004 10040
100,80+ 100,20 +
100,60 1 100,004
1004 99,8
109 140 111 142 101 102 1.03 109 110 141 112 101 102 103
101,50 1004 PXA-5, nocnea. 99,95
101,00
100,50
100,00
99,5
110 111 142 101 102 103 109 140 141 142 101 102 1.03 14
102, PXX0-6, nocnea. 101,27 103, 102,
101,80+ 103,00+ 102,00
101,60+ 102,80 + 101,80
101,40+ 102,60 + 101,60
101,204 102,40+ 101,40
101, 102, 101,
109 140 141 142 101 102 1.03 109 140 141 142 101 102 1.03 109 140 141 142 101 102 1.03 109 110 111 112 101 102 103
106,25 Canasar-2, nocneg. 105,25 102,25 CrpoitpaHcras, nocnea. 101,95 101,501 100,
- - - 101,00 99,00 -
- - - 100,50 + =
- - - 10000} 98,00 -
99,51 97,
109 140 141 142 101 102 1.03 1 109 140 1141 142 101 102 1.03
104,25 ®CK ESC-2, nocneg. 103,00 100, 100, ®CK ESC-4, nocneg. 100,05
104,00 4 R 100,60 100,60
103754 = == Ng = = EE—— 100,40 100,40
103504 = = = = i~ - 100,20 100,20
10325% = = = = = = = = = = = o\ = 100,00 100,00
103, 99,8 99,8
109 140 141 142 101 102 1.03 1 1
101, XK®-4, nocnea. 100,40 100, 11475
10075F = = = = = = = - 10020 11450
133,;2. [ 100,10 P
100,00} e —pym - - 100,00 114,00
9975f - - = 99,90 113,75
99,51 99,8 113,5
110 111 142 101 102 103 1 109 140 141 142 101 102 1.03
10025 nocne. 99,50 100, 10HUMUnK, nocnes, 100,76 10 10, 10TK-4, nocnea. 103,30
- - 10060f = = = = = = = = = = Z
- - 100404 == = = = = = = = - - 102.40 103,50
- - 100,204 = - = pa- = - - 102,20 103,00+
~ 100,004 = = (R
9980F = = = === ¥ o e e a . 102,00 102,50
99, 101, 102,
110 111 142 101 102 103 1 109 140 141 112 101 102 1.03
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1 ‘\\ DUHAHCOBASA KOPMOPALIMA

[Oarta [ara cneg. floxopmocts, % Cnpap K MHAMKaTopy, Mop,

PbIHOK eBpooGnurawmm

Bbinyck 06bem, TbiC. ef. KynoH :
ralweHums Kynona WeHus Texkywas . Aopaums

CYBEPEHHbIE OBNUrALUKX

Poccus ‘07 $ 2400000 10,00 26.06.2007 26.06.2007 101,12 -0,02 549 9,89 46,2 0,26
Poccus 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,19 -0,03 5,30 792 69,9 2,56
Poccus 18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,46 0,07 5,64 7,61 99,4 725
Poccus '28 $ 2500000 12,75 24.06.2028 24.06.2007 181,62 0,11 594 7,02 115,8 10,24
Poceus ‘30 $ 20310388 5,00 31.03.2030 31.03.2007 113,50 0,11 5,65 441 108,1 6,95
MuHdun V $ 2837000 3,00 14.05.2008 14.05.2007 97,04 -0,01 575 3,09 724 1,05
Muroun VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,82 -0,10 554 3,30 107,6 3,64
Murdun VIl $ 1322000 3,00 14.11.2007 14.05.2007 98,28 0,00 577 3,05 74,6 0,62
Aries '07 eur 2000000 6,92 25.10.2007 25.04.2007 101,95 0,05 392 6,79 0,09
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 108,70 0,04 413 713 471 2,30
Aries '14 $ 2435500 9,60 25.10.2014 25.04.2007 128,39 -0,11 5,05 7,48 48,0 5,51
MYHULMNANBHBIE OBNTIUFALIUA

Mocksa '11 eur 374000 6,45 12.10.2011 12.10.2007 106,75 0,42 476 6,04 -78,0 I 296 4,62
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 99,17 0,49 517 511 -46,5 /603 728
KOPMOPATUBHbIE OBINUTALIUK

ANPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,52 0,07 5,76 793 34,0 I 923 1,03
ANPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,38 0,09 6,31 7,69 795 /2075 554
Anbda-baHk '09 $ 400 000 7,88 26.04.2005 10.04.2007 100,72 0,08 7,56 7,82 296,0 /29,0 2,19
Anbda-bak '15 $ 225000 8,63 09.12.2015 09.06.2007 99,99 -0,07 9,61 8,63 4278 | 5045 3,05
Anbda-bark 17 $ 300 000 8,64 22.02.2017 22.08.2007 99,40 -0,04 9,32 8,69 367,9 | 4674 3,90
Bank Mocksbl '09 $ 250 000 8,00 28.09.2009 28.03.2007 104,95 0,04 585 7,62 52,7 /1257 2,19
Bank Mocksbl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,27 -0,08 8,62 7,07 721 /1531 3,13
Bank Mocksbl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,03 0,02 6,56 728 240,0 /3168 3,11
Bank Carkt-MeTep6ypr '09 $ 125000 9,50 25.11.2009 25.05.2007 100,52 -0,06 9,27 9,45 397,0 | 4669 225
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,84 0,09 6,81 8,35 138,8 /1976 1,07
BTG '07 $ 1000 000 6,10 21.09.2007 21.06.2007 100,16 0,00 578 6,09 28,9 I 752 0,25
BT6'08 $ 550 000 6,88 11.12.2008 11.06.2007 101,99 0,06 5,64 6,74 259 I 910 1,58
BTE'11 $ 450 000 7,50 12.10.2011 12.04.2007 106,96 0,06 574 7,01 39,7 /1260 3,20
BT6'15 $ 750 000 6,32 04.02.2015 04.08.2007 102,80 0,03 525 6,14 1414 /I 2143 2,58
BT6'16 eur 500 000 425 15.02.2016 15.02.2008 98,07 0,32 4,52 433 -84,8 ! 5,2 3,49
BTE'35 $ 1000 000 6,25 30.06.2035 30.06.2007 102,85 0,03 6,04 6,08 10,0 /1258 13,21
Buimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 107,75 -0,01 6,22 9,28 87,1 /1589 1,95
Buimnenkom '10 $ 300 000 8,00 11.02.2010 11.08.2007 104,28 0,08 6,35 7,67 105,1 /1749 2,54
Buimnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 106,83 -0,02 6,62 7,84 1241 /2139 3,68
Buimnenkom '16 $ 600 000 825 22.10.2011 23.05.2007 106,88 0,12 721 772 157,2 | 2640 6,31
[asnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,37 -0,01 4,82 9,09 -66,8 /206 0,09
[asnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,20 -0,01 537 9,36 71 770 2,19
[asnpom 10 eur 1000 000 7,80 27.09.2010 27.09.2007 110,20 0,16 4,58 7,08 -711.6 ! -1.6 2,99
[asnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2007 98,13 0,27 4,94 4,65 -52.4 | 354 4,85
[asnpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 118,64 0,00 5,86 8,11 56,5 /1399 4,62
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2007 100,03 0,04 5,62 5,62 12,8 /1156 522
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 104,22 0,23 523 564 -33.3 | 656 6,16
[asnpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,47 0,06 6,15 6,18 50,9 /1577 7,05
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2008 98,61 0,65 532 521 -31.8 67 7,64
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,29 0,03 6,58 6,84 94,7 /2015 8,36
[asnpom 22 $ 1300 000 6,51 07.03.2022 07.09.2007 101,97 -0,01 6,30 6,38 43,9 /1661 9,51
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 129,04 0,13 6,36 6,68 425 I 1794 11,84
[asnpombark '08 $ 1050 000 725 30.10.2008 30.04.2007 102,30 0,03 572 7,09 333 /973 1,46
[asnpombark '15 $ 1000 000 6,50 23.09.2015 23.09.2007 100,23 0,09 6,47 6,49 90,7 /1896 6,46
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2007 109,43 0,03 6,50 9,94 115,9 /1892 2,06
Espas '15 $ 750 000 8,25 10.11.2015 10.05.2007 102,63 0,03 7,82 8,04 2278 /3253 596
Espoxum '12 $ 300 000 7,88 21.03.2012 21.09.2007 100,42 0,02 777 7,84 2213 /3309 4,07
KasaHboprcumTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 100,72 0,06 9,05 9,18 3756 | 4590 3,56
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2007 100,85 0,14 7,67 8,55 2237 /2799 0,89
MerachoH ‘09 $ 375000 8,00 10.12.2009 10.06.2007 104,06 0,10 6,34 7,69 102,9 /1804 2,37
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,40 -0,07 6,37 7,81 98,2 /1620 142
MTC'08 $ 400 000 9,75 30.01.2008 30.07.2007 103,24 -0,05 579 9,44 30,0 /1189 0,81
MTC'10 $ 400 000 8,38 14.10.2010 14.04.2007 106,13 -0,02 6,42 7,89 115,5 /1814 2,96
MTC'12 $ 400 000 8,00 28.01.2012 28.07.2007 105,67 0,08 6,61 757 1212 /2145 3,96
HKHX 15 $ 200 000 8,50 22.12.2015 22.06.2007 100,40 0,03 8,43 8,47 2856 /3912 6,00
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,98 0,02 584 6,92 51,2 /1240 221
MpomcTpoitbank ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,23 0,02 591 6,79 50,4 /1310 1,26
MpomcTpoitbark '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,38 -0,02 6,08 6,18 74,8 /1055 3,03
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,65 -0,14 6,00 6,46 59,5 /1398 1,30
Peneccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,03 0,16 8,30 8,66 300,6 /3705 2,26
PocBark '09 $ 300 000 9,75 24.09.2009 24.03.2007 103,74 0,23 8,09 9,40 279,0 /3341 1,51
Poccenbxosbark '10 $ 350 000 6,88 29.11.2010 29.05.2007 103,10 0,03 592 6,67 62,8 1327 3,16
Poccenbxosbark '13 $ 700 000 718 16.05.2013 16.05.2007 105,37 0,07 6,11 6,81 78,1 /1650 4,84
Poccenbxosbark '16 $ 500 000 6,97 21.09.2016 21.09.2007 102,29 0,08 6,38 6,81 201,0 /2172 3,82
PycCranpapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,19 0,00 5,30 8,73 =237 /I 839 0,06
PycCranpapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,26 -0,14 7,86 8,10 2433 /3012 0,98
PycCranpapt '15 $ 200 000 8,88 16.12.2015 16.06.2007 97,48 0,10 10,01 9,10 468,2 | 5443 3,03
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,81 0,03 573 6,24 26,5 1212 4,94
C6epbark '15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,67 0,12 5,59 6,13 295 /1025 2,60
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 103,86 -0,09 6,45 8,30 109,0 /1766 1,75
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 108,22 0,01 7,72 8,55 2241 /3149 5,04
Cvbakanembark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,21 0,02 7,69 9,54 2274 | 2862 1,05
Cvbakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 101,69 -0,01 8,11 8,85 2817 /3516 1,86
Cvbakanembank '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 108,84 0,04 9,64 11,03 4341 /5175 3,55
Cvbaxanembank '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,96 0,27 7,76 8,14 246,9 /3303 3,67
CnbHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,72 0,12 5,61 9,89 12,6 /588 1,63
Curek '15 $ 250000 7,70 03.08.2015 03.08.2007 102,29 0,11 7,33 7,53 1775 /2157 6,06
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,07 -0,06 6,21 9,85 727 1817 0,96
Cucrema '11 $ 350 000 8,88 28.01.2011 28.07.2007 105,67 0,05 7,16 8,40 181,7 I 2641 3,20
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,50 -0,02 6,96 8,21 163,0 /2362 2,16
THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 103,03 -0,05 592 10,68 435 I 897 0,58
THK'11 $ 500 000 6,88 18.07.2011 18.07.2007 102,85 0,03 6,11 6,68 57,3 /1649 3,66
THK'16 $ 1000 000 7,50 18.07.2016 18.07.2007 105,64 -0,01 6,67 7,10 103,7 /2106 6,64
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,31 0,11 8,72 9,10 3284 /3837 0,81
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9,00 4
HCFB 08 (Ba3/B-)
[ ]
850 - Alfa Bank ‘15 put (Ba2)
’ Renaissance ‘09 (Ba3/B+)
® NKNH'15 (B1)
[ ]
Rosbank 09 (Ba3) o
8.00 ° Sibacadembank '9 (B1)
,
RusStand '08 (B+/Ba2) Eurochem "12 (BB-)
MBRD 08 (B1/) ° °
o Sibacadembank ‘11-2 (B1, eur) _®severstal 14 (B2/B+)
750 | Sibacadembank ‘08 (B1/8-) ® Atfa Bank 00t (841823 -
s -
Sistema 11 (B3/B+) SINEK 15 (Ba®) _ .
Sistema "1 put (B3/8) o © ® Vimpelcom '16 (Ba2/BB+)
7,00 ] ® TMK'09 (B2(p)B+)
® wep 08 (B2/8+) __— Vimpelcom 11 (Ba2/BB+) .
_ ) ; MTS '12 (Ba3/BB-) ® TNK'16 (Baa2/BB+) .
Severstal '09 (B2/B¥) BoM 15ng (Baal) @ @ @ Cazprom 20 (A3/BBB)
6.50 - —MTS 10 (Ba3/BB-) —
’ P [ 2 — Rosselkhoz 16 put (Baat) ®  Gazprombank 15 (Baal/BB-)
MMK ‘08 (Ba3/BB osselkhoz '16 put (/Baa
( ' ® egafon 09 Bazz/eB) e~ ® ALROSA '14 (BB-/Ba2) ® Gazprom 22 (A3/BBB)
Sistbma 08 (/B+)®  Vimpelcom 09 (82285+) ICB "15 (A3/) é%i?}?&;ig) @ Gazprom 16 (A3/BBB)
6.00 | ko7 (sasorms .RBD '08 (Baa2/BBB-/) [Ys ©® TNK'11(Baa2/BB+) @ Rosselkhoz '13 (/A3) Moxico 26 (Baa1/B58)
- K aa. +
’ BoM '09-(A3) . S
) ® o5 ® Rosselkhoz 10 (/A3 G 13 (A3/BBB;
MinFin Vil (Baa@iBBB+ 'CB. 08 (A3)) @ Normickel '09 (Ba2/BB+) (A3) ® VEZP’"""V 7( 3/BB )7 ) .
( L onf¥ 0steatRESS 8%}3%}’"'?5{‘3 08 Baaree) s ® Sherbank 13 (A2)
infFi X + VTB 11 (A2/BBB+] .
MinFin V (Baa2/BBB+) . S ) o( 2688y PR ° 13 (A3/BEE s
5,50 | | em— Sberbank“15 put (A3)
ResSian 7.(E+IE32) (o015 (@aa+/amE) @ GazProm 17 (A3/BBB, eur)
. A Moscow '16 (Baa1/BBB*)
. Gazprom '15 (A3/BBB, eu
500 \TB 15 call (A2ZIBEB) Gazprom '12 (A3/BBB, eur) i ( )
, @ Aties 14 (AAA/Aza))
Gazprom '10 (A3/BBB, eu) Aoscow 11 (Baa1/BBB+)
4,50 L
,
mof. aopauust, net
Py6neBble MyHuumMnanbHble o6nurauum
8,5 1 Bonr o6n '09 (B+)
| ]
W Boporex o6n1-2 09
Bopr 0671-2 10 (B+)
e SBREPE A0 .ﬁ Upk oBn31-3 10 8+)
8 - ™ Teep 06n-3 08
Yepa-4 108 (B+)
VipkyT 06 '07 (B+)
Komu-6'10 (Ba3/BB-) M Huxerop o6n-3'11 (/B+)
Camap 06n-3'11 (BB-/Ba2)
75 W Kown-7'13 (Ba3/BB-)
»9 7| Tomek 06n-2 07 . 8 a5 11
Kpacrion s 07 (8l gg HoB0GHS 0612 07 - o
L W Huxerop 06n-2'08 (/B+) TNew 06n-210 (B+/8)
BauwkoprofTak-4 '07 (BB/Bat)
|}
u W Mock 06n-6 11 (BB/Ba3)
Bauwkoprocrak-5 09 (BB/Bat) © 00346019
003 46020
. Mociea:44
Mock 06n-5 10 (BB/Ba3)
g Mockon5 10 (BB/Ba3) Mociea: 397 A
Mock 06n-4 09 (BB/Ba3) o Ovaspozn & 00346018
003 46017
6,5 1 03 46014
Mockea-38
Mock 06n-3 07 (BB/Ba3) ockea-38 A 003 26198
Mocksa-41 A ® 00326199
L © 00346002
003 25
6 - Mockea-47
Ki o
pacnepec A~ Kpueas Mocksbl
=—&—Kpusas O3
5,5 T T T T T T T T T T T T 1

mog. Atopaums, net
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PbIHOK eBpoo6nurauun
0XOOHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 020 6,87 7,19 785 234 A3
BTG '09 10000 7,00 13.04.2008 13.04.2007 101,20 0,10 637 6,92 499 1,84 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,25 030 715 723 95,6 258 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,60 -0,02 6,34 6,08 -336 410 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 99,24 0,19 6,18 6,05 -49.2 411 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,48 0,01 6,20 584 215 338 AAAAaE
PO 12 12570 8,38 31.03.2012 31.03.2007 104,00 0,10 741 8,05 741 402 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,00 9,54 10,40 4134 1,02 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.03.2007 100,90 020 7,60 793 156,7 217 Ba3
YPCA'10 5000 9,13 26.02.2010 26.08.2007 100,43 043 8,95 9,09 2779 2,51 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 7 - — -

10,50

10,00 +

9,50 - ® PeneccaHc '08 (B2/B-)

9,00 + ® YPCA'10 (B1)

8,50 +

8,00 +

750 - ® Pocb6aHk '09 (Ba3)

) ® PX[ '12 (BBB+/Baa2)
700 ® [asnpombaHk '10 (BB+/A3)
’ ® Bank Mocksbl '09 (A3) NDF Curve
6,50 - \
® BTE '09 (BBB+/A1) ® EBPP '12 (AAA/Aaa)
[ ]

6,00 - KfW '12 (AAA/Aaa)

5,50

5,00 +

4,50 -

4,00 T T T T T T 1

0 1 2 3 4 5 6 7

neT 0o noraweHus

C11



Fi _ YPANCUB
ixed Income Da“y WL ®VHAHCOBAS! KOPMOPALIS
Ay

busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tpergep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpenaep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru

Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
Hapexaga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

Braaummp TUXOMMPOB, CT. aKoHOMMCT, tih_vi@uralsib.ru MoTpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

HedbTb 1 raz / dHepreTuka AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

MeTtannyprus /| MawmHocTpoeHune
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru

Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThcs kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroToBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
M NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl kOMnaHuu unu adunuMpoBaHHble NWLA HEe HECyT HuKakown
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMOMb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HeM WHopMaLmi.

Bce npaBa Ha GronneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxaliasica B HeM MHOPMauUs HE MOXeT BOCMPOU3BOAMTLCS UMW

pacnpocTpaHaTbesa 63 NpeaBapuTenbHOrO NMCLMEHHOTO paspeLUeHus.
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