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OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE W MYHULIMMATbHBIE OBMNT ALK
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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

CIMUNI M Corps

MynbC PbIHKA

OuyeHb MHTEpeCHbIX KoMmmeHTapuu ©®PC

Kak n oxuganocb, B OTBETCTBEHHbIA AN aMePUKaHCKUX (DOHOOBbLIX PbIHKOB
MOMeHT uneHol FOMC He wm™mornmm octatbCA B CTOPOHE OT YasgHui
WHBECTMLMOHHOIO coobLecTBa U OTAenaTbCs NpPoCTbiM BOCNPOU3BEAEHNEM
npegpiayLlero KOMMeHTapus.

Py6bukoH 26

B nonHOM COOTBETCTBMM C HALUMMUK OXUAAHWUSIMWU KYpPC €BPO K JOMMapy BbIpoC
BYepa noytn Ha 1006n go 1,3385 pgonn/eBpo, YTO MPUBENO K YKPENNeHuo
py6ns go 25,97 py6/gonn.

Xopouwi MOMEHT oA BXoaa B ANMHHbIe OP3

HeCMOTpFI Ha OTCYTCTBME aKTUBHOCTW Ha aMepUKaHCKOM [OONrOBOM pPblHKE,
quanJHMVI OeHb oKazarca 6J'IaFOI'IpI/IFITHbIM Ona rocygapCTtBeHHOro cektopa
pOCCVIVICKOFO PbIHKa OONTOBbIX MHCTPYMEHTOB.

HcMM3 racur CLN

CerogHa — pata noraweHnss CLN HcMM3 obbemom 100 mnH gonn. Ha
TepmuHane Bloomberg 6ymara yxe momedeHa Kak noralleHHasi, npu 3ToM
Ham cTano M3BEeCTHO, YTO elle B MNOHeAeNbHWUK KOMMaHusi nepeyucnuna
dopmaneHomy amuTteHTy CLN, 6aHky ING, 100 MnH gonn. nnoc nocnegHui
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MAKPOCTATUCTUKA

22.03.2007 Mpep. aeHb

KYMOH MO BbIMYCKY.

TAKXE B HOMEPE

OKOHOMMUKA

B 2008-2010 r. oxxupaerca pocrt
rocpacxopgos

Buepa wmwuHucTp dmHaHcOB  Anekcewn
KyopuH obHapopoBan npefBapuTenbHble
napamMmeTpbl TpexneTHero denepanbHOro
OtopkeTta. Tak, pacxogbl OwaxeTa, Kak
OXunaaeTcs, BblpacTyT C NPOrHO3UPYeEMbIX
Ha 2007 r. 15,5% ot BBI1 B cpeaHem go
18,5% ot BBI1 B 2008—2010 rr. OcHoBHas
4YacTb AOMNOSHUTENbHbIX PAaCXOA0B noaeT

MTC

Xopouwme Be3yﬂbTaTbl salVv
xkBaptan 2006 r. no US GAAP
Boipyuka n EBITDA MTC 3a IV kBapTan
2006 r. no US GAAP okasanucb
HECKOSbKO Bbille oxuaaHui. Bbipydka
npeBbiCNa Haw NporHo3 Ha 2,7%,
PbIHOYHBIA KOHCeHcyC Ha — 1,6%, EBITDA
Bbllle Hallero nporHosa W MporHosa
pbiHka Ha 3%. B TO Xe Bpems uuctas
npubbInb okasanacb Ha 7% HWxe Halero

Ocrtartku Ha kopcyeTax LB, mnpa py6. 689,8 602,3
O6meHHbIN kype LIB PO, py6. 26,03 26,04

O6meHHbIit kypc USD/EUR 1,3385 1,3317
LieHa Ha HedpTb URALS, $/6app. 57,31 56,79
Pesepsbl LB PO, Mnpa $ * 315,3 42
MIBOR, % 58 57

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 4,8-5,0 4,8-5,0
BaHku BToporo kpyra, % 5,0-5,5 5,0-5,5
baHku Tpetbero kpyra, % 5,5-5,8 5,5-5,8

“Mpepblaywas Hepens

no  TpeéMm  HanpaeneHusM:  BOEHHbI€ | nporHo3za M Ha 12% HWXEe PbIHOYHOTO
pacxonpbl, FOCYAAPCTBEHHDBIE | KOHCEHCYCA........eveeueeeeeiiieeeeiiieeens cmp.6
WHBECTULMOHHbIE nporpaMmeil " | BLIMNENKOM
COLMANbHbIE PACXOAbI....ccuvveeneeennse. cmp.5 -
Altimo yBenuuusaer cBoro

ABTOBA3 BOJIo
MnaHbl N0 NMUKBMAAUMM | cmp.6
nepeKpecTHoOro BrnageHus
noaTeepXXaeHbl ochuumanbHO
_______________________________________________________ cmp.7 CTATUCTMUKA .................cccooooovccee.....CMP.8

HoBocTH
<+ CoBeT gupektopoB [@a3npoma Ha 3acegaHun 28 mapTa paccMOTpUT BONpoc o6

OCHOBHbIX MpUHUMNax opMMpoBaHUS NPOrpaMMbl 3aMMCTBOBAHMI W yrpaBreHus
nonroseiM nopTdenem obuwectsa. [[TPAVIM-TACC]

<+ Mo cnosam Buue-npembepa Anekcangp »Kykosa, nokasaTenu pocta Tapudos Ha
KenesHo4OopOXHble NMepeBO3KN NepecMOTpeHbl B CTOPOHY MoBbiweHus — B 2009 r. Ha
9%, B 2010 r. — Ha 8%, 4To cooTBeTCTBYET HamepeHusm PXK[. [MHTepdakc]

< Pycan 3akpbin cgenky no MpuBIEYEHWIO CUHOMLMPOBAHHOIO Kpeguta Ha
500 mnH ponn. cpokom 12 net. KpeauTHas ctaeBka B nepsble Tpu roga cocrasnset

LIBOR +1,2%. [VHTepdakc]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

OyeHb uHMepecHbIlU KoMMeHmapul PPC

Kak n oxmnganocb, B OTBETCTBEHHbIM AN aMepUKaHCKUX POHOO0BbLIX PbIHKOB
MOMEHT uneHbl FOMC He wmornm ocTtatbca B CTOPOHE OT YasHuKn

WHBECTULMOHHOIO coobLLecTBa M OTAenaTbes NpoCTbIM BOCMpounssegeHnem
npeabigyuiero KoMMeHTapus.

Bblweawmnn BYepa npecc-penn3 okasancd BecbMa WHTepecHbiM. BoT ero
OCHOBHbIE€ MOJI0XKEeHUA:

e B kommeHTapun oT 31 aHBaps yTBepX4anocb, YTO SKOHOMUYECKUMN

POCT yCKOpAeTCd, Toraa Kak BO BYepalwHeM 3asBJIeHUU roBOpPUTCA,
YTO O3SKOHOMMUYECKMe UHOMKATOPbl nocnegHero BpeMeHU Obinn
«CMeLllaHHbIMN», N «NocCadkKa» pblHKa HeABMXNUMOCTU NPOOOITKAETCA.

e CornmacHo KOMMeHTapuo, nocnegHve uHgukaTopbl  6asoBor
WHNALUM  CNULIKOM BbICOKM, HO ®PC npopomkaeTr Beputb, YTO
TeMnMbl pocTa LieH CO BpEMEHEM CHU3HATCS.

M3 KOMMeHTapusa Bbinanu crnoBa O BO3MOXHOM YXKECTOYEHUN

KpeauTHO-OEHEXHON MOMNUTMKM ANs  YCTpaHeHUs WMHANALUMOHHBIX
PUCKOB.

Tem He meHee ®OMK sicHO pamna MOHATb, YTO WMHAMAUMOHHAA
onacHoCTb OCTaeTcs B LieHTpe BHUMaHus ®PC.

Mo Hawemy MHeHuto, 3asBneHne FOMC cBupetenbctByeT o Tom, Yto ®PC
HaxoouTCcst B HEMPOCTOW CUTyauuu: MPU3HAKOB 3aMeaneHuns MHNSUUM He
HabniogaeTcss, MpM  TOM 4YTO TPEBOXHbIE CUrHambl O 3ameafieHun
9KOHOMUYECKOro pocTa oT4yeTnMBO 3BydaT. OpuveHTUpyaAcb Ha nocnegHee,
OblNo Obl NMOMMYHBIM CHU3WUTb YYETHYK CTaBKy Ha OOWH-ABa Luara, OfHaKo
3TOMY MeLLaeT coxpaHsaoLasncsa NMHPNALMOHHAA ONacHOCTb.

CTtaHoBUTCS 04EBUAHBLIM, YTO:

. [NoBbILWEHNE CTaBKw, ManoBepoATHOe B OaHHbIN MOMEHT, MOXET

cTaTb pe3ynbTaToM HEOXMOAHHOTO  AanbHeMWero  YCKOpeHus
6a3oBon NHPNALUK.

. CrtaBka c 6onbLuom BE€POATHOCTbHO OCTaHEeTCA 0e3 M3aMeHeHuIn, noka

He OygeT oTMedeHa TEHAEHUMS K CHWXEHWUK MokasaTenen
MHNALUK.

CHMXEHNE YYETHON CTaBKM OCTAETCs BNOJSIHE BO3MOXHbIM B TEYEHMEe
2007 roga, u ecnu oHo npousonget, To PPC, no Hawemy MHEHUIO, He
OrPaHUYUTCS CHUXKEHUEM Ha oauH war. Takum obpasom, B TedeHune
roga, a BepHee, e€ro BTOpPOM MONoBuWHbI, cTaBka PPC moxeT c
60OnNbLLON BEPOATHOCTLIO OKa3aTbCs Ha ypoBHe 4,75%.

MokasaTenem TOro, YTO WMHBECTOPbI MPUHSINN HEWTpanbHbIA CLeHapuii Kak
OCHOBHOW, $IBNSIETCA NUlb He3HauyuTenbHOe CHWKeHne pgoxogHoctn 10-
netHux Treasuries nNo ntoram ByepallHUx ToproB —C 4,55 no 4,53%. Tem He
MeHee C y4yeToM YymepeHHon oueHkn OPPC nepcnektmB amepukaHCKowu

9KOHOMMKM Mbl MoriaraemM, 4YTo cpefHecpoyHasa guvHamuka Treasuries 6y/:|,eT
CBA3aHa C LUeHOBbIM POCTOM.

Haw  KpaTKOCpOuHbI ~ TexHuyecku B3rngg Ha US10Y  ocraHeTtca

HelTpanbHbIM, NMOKA B CBOEM ABWXEHUWN BHU3 OOXOAHOCTb 10-NETHUX HOT He
nepeceyet 4epTy 4,47%.

Py6ukoH 26

B nonHOM COOTBETCTBUMN C HALLMMWN OXUAAHUSIMU KypC €BpO K aonnapy BblpoC

BYepa noutn Ha 1006n go 1,3385 gonn/eBpo, YTO MPUBENO K YKPEMNSIEHMIO
pyons oo 25,97 py6/oonn.

Wtak, gaBHO oxuaaslieecs nageHve pybexa 26 py6/monn npowusowno 21
mapta 2007 roga.

Takm o6pa3om, NCUXONornyeckme NpenaTcTBUS Ha NyTW OBWXKeHUs pybns K
ypoBHi0 25 py6/monn ycTpaHeHbl, 0OfHaKo 3TO ByAeT NPOUCXOAUTb TOMNBKO MO
Mepe AarnbHenWwero ykpeneHus espo no OTHOLLIEHWIO K Aosnapy.

Mbl HeogHOKpaTHO NMcanu, YTo NPOXOXAeHWe eanHon BantoTon yposHs 1,307
fonn/eBpo B HanpasneHuu BBepX, npowusolwedwee 14 despans, crano
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pesynbTatoM pasBUTUS CPEAHECPOYHOro TpeHaa ykpenneHnus espo. Cenvac
Ha 3TOM MyTW HaXOAATCS ABa BaXHbIX YPOBHHA CONPOTUBIEHWs: nuk 1,3482
ponn/eBpo (cepegnHa mapta 2005) n abconoTHbIi Makcumym 11,3667
ponn/eBpo, 3adpUKCMpPOBaHHbIN B Havane siieaps 2005 roga.

Mpn JocTmKeHUn Kypcom eBpO CBOEro Mcrtopuyeckoro Makcumyma 1,3667

nonn/eBpo (Mbl 0XMAAEM 3TOr0 OPUMEHTMPOBOYHO B cepeauHe roga) pyonb
OyaeT HaxoanTbCs BONM3M oTMeTkn 25,6 pyb/gonn.

Xopouwuli MomeHm 9Osis1 8xo0a 8 OsuHHbIe OP3

HeCMOTpﬂ Ha OTCYTCTBME aKTUBHOCTU Ha aMepUKaHCKOM OONTroBOM pPbIHKE,
B‘-IepaLUHVIVI OEeHb OKa3alcs 6ﬂaFOI'IpVIF|THbIM Ona rocyaapCTtBeHHOro cekrtopa
pOCCI/IIZCKOFO pblHKa O0NTOBbIX MHCTPYMEHTOB.

Cnpoc Habniogancs npaktudecku Boonb Bcel kpusor OP3, ocobeHHO — B
Hambonee NUKBUAOHBLIX, ANWHHBLIX BbiNyckax, Takux kak O®3 46018 n 46020,
nogpocLunx B pesyneTarte Ha 15-206n.

Ha ponrocpoyHyto nepcrnekTuBy Mbl MO-NMPEXHEMY NPUAEPXKUBAEMCSH MHEHWS,
YTO coxpaHsiowasics Gonbluasi BanTHas MpPemMust «ANWHHbIX» OdP3 K
CYBEPEHHbIM [ONnapoBbiM  obnuraumsam HeobocHoBaHHa, OCOBEHHO B
YCINOBUSIX YKpenneHus pyons.

B HacTtosilmin momeHT cnpen mexgy OP3 46018 n Poccuneir’30 coctaBnsieT
966n, Toraa Kak UCTOpUYeCcKkn OH cyxarncs o 406n.

Mbl cuMTaem, YTO MpU TEKYLLEM COCTOSIHUA PbiHKA HEOGXOAMMO MOMOSHATh
no3nummn «AnuHHbIMUY Od3. PestomnpyeM OCHOBaHUS ONS 3TOro:

e bBonblwas BanioTHas npemus kK cyBepeHHbIM eBpoboHaaMm;
e Poct pybns;
e  OrtcytcTtBME B Gnnkaniuee Bpems 60onbLUMX ayKLMOHOB rocbymar;

e Oxwupamollasica HaMu B Havane anpernsi HopMmanusauusi EHEXHOro
pbIHKA.

Yto kacaetcs Bblbopa Oymar, TOo Haubonee npuBreKkaTenbHO BbIMMAOAT
cenyac AnvHHbIE BbIMYCKN, KOTUPYIOLLMECS Bbllle OTMETKU 6,5%:

e OD346017, aopauusa 6,2 roaa, AOXOAHOCTb 6,53%;
o OD3 46021, aopauusa 7,3 roaa, AOXOAHOCTb 6,56%;
o OD3 46018, aopauusa 8,1 roaa, AOXOAHOCTb 6,58%;
e OD3 46020, aropauusa 12,1 roga, [oxogHOCTb 6,86%.

HcMM3 2acum CLN
CeroaHsa — pata norawenuss CLN HcMM3 o6bemom 100 mnH gonn.

Ha TepmuHane Bloomberg Gymara yxe nomedeHa kak noraiieHHasi, npu aTom
Ham cTano M3BecTHO, YTO elle B MOHedeNnbHWK KOMMNaHWs nepevncnuna
dopmanbHomy amuteHTy CLN, 6aHky ING, 100 mnH gonn. nntoc nocnegHui
KYMOH MO BbIMYCKY.
M3-3a pasHuubl BO BpemMeHu mexay MockBo u JIOHOOHOM Mbl Moka He
nonydyunn ot ING nopTteepxaeHuss o Bbinnate cpeacts aepxatenam CLN,
MO3TOMY KOHCTaTUpOBaTb NorawieHne MOXHO OyaeT cerofHs B TedeHue AHS,
OfiHaKO B LIeNTOM MOXHO C JOCTaTOYHON AONen yBePEHHOCTU yTBepXaaTh, YTO
3aeMLLMK pacnnaTumncs no csonmM obszatenscream.
Mbl cuutaem, 4To ycnelHoe 3aBeplueHne Makcu-I'pynn aToro BaxHoro atana
CBOEN KpeaWTHOW MWCTOpPUWM YKPEnuT YBEpPEeHHOCTb MHBECTOPOB pybnesoro
pblHKa B BbICOKOM KPEAMTHOM Ka4yeCTBe 3TOro 3aemLumka.
HanoMHum, 4TO cornacHo ynpasrneH4Yeckon OTY4EeTHOCTU KoMnaHuu 3a 9M2006
ropa:

e Bbipyuka coctaBuna 401 mnH gonn.;

e PeHTabenbHocTb No EBITDA — 20%;

e OtHoweHune Oonr/EBITDA — 7,4x;

e OtHolueHune OJonr/Aktuebl — 55%;

e EBITDA/MpoueHTbl — 2,8X;

. npOVISBO,EI,CTBeHHaﬂ MOLWHOCTL — 2,3 MIIH TOHH CTanuM B rog,
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dakTnyeckunii o6bem NPonsBoACTBa — 762 ThIC. TOHH.

B Hactoswuii momeHT obnuraumm Makeu-I'pynn obbemom 3 mnpa py6.
ToprytoTcs ¢ foxoaHocTblo 19% K dhepTe Yepes 6 mec.

B3251510 Ha pbIHOK

[onrocpoyHaa cuna Treasuries, LUMPOKUA CyBEPEeHHbI Cnped POCCUNCKUX
eBpoobnurauun 1 ykpenneHue pyons BcenstoT B Hac onTuMuam. MNpu 3aTom
cuTyaumsi ¢ pybrneBoi NMKBMOHOCTBLIO OOMKHA HOPManM3oBaTbCsi MO KpanHen
Mepe K Hadany anpensi, No3TOMy B HAacCTOSILLMIW MOMEHT Mbl OCTaemcs
CTOPOHHMKaMM OOnbLUION AlopaumMm U pekoMeHAyeM MOMOMHATbL NO3ULUI0
ONVHHBIMKY Bymaramu.

LAmumput QydkuH, CFA, DudkinDI@uralsib.ru

PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

CyesepeHHbIe eepoobiuzayuu

MpakTnyeckn HewTpanbHas peakuusi Treasuries Ha 3aseneHve FOMC 6bina
BOCMpOM3BeAeHa pa3BmBaoLLNMUCA pbiHKaMu. o HalemMy MHeHUWIo, cuTyaums
Ha Emerging Markets B gaHHbIn MOMEHT GrnaronpusTHa, Tak kak, C OAHOW
CTOPOHbI, AaBrieHNe CO CTOPOHbI KasHayeWckmx obnuraumm ocnabno, a ¢
OpYyron, noadepXky KOTMPOBKaM OKa3blBaeT BbICOKMA MWPOBOW CMpPOC Ha
3Hepropecypchbl.

Poccuiickne cyBepeHHble obnuraumum B TedeHne BYepaLlHero AHsi ocTaBanunchb
npaktnyeckn Ha mecte. Poccusi ‘30 Toprosanacb y otmetkn 113,5% npwu
coxpaHeHun cripega k US10Y Ha ypoBHe 108-109 6n. CerogHst yTpom yxe
HameTuncs pocT KoTupoBok OGymarm po  113,77%, KOTOpbIA  MOXeT
NPOAOIIKNTLCH B TEYEHNE OHS.

KopnopamueHbiti cekmop

B kopnopaTMBHOM cermMeHTe BYepa TOH 3ajaBanv CKOpee BHYTPEHHUWe
HoBocTu. MTC npeacTtaBuna uMHaHCOBYO OTYeTHOCTb Mo MCPO 3a 4 k.
2006 r. (nogpobHee 06 aTOM cM. B 0630pe Hwxke). Bbicokne ¢hmHaHcoBbIE
pe3ynbTaTbl cnocobcTBOBaNM MOBLILEHWIO CMpoca Ha CaMblil  «OASIMHHBIAY
BbIMYCK SMUTEHTA, YTO NMOHU3NMO AOXOLHOCTL Bymaru Ha 10 6n.

Takke npodormkaeT nonb3oBaTbCca crnpocom EBpoxum 12, OOXoAHOCTbL
KOTOPOro C MOMeHTa pasMmelleHus onyctunacb yxe Ha 18 6n. Hawa
cpedHecpoyHas LUenb Mo AOXOAHOCTW AaHHou 6ymaru coctasnsieT 7,35%,
Takum obpa3oM, pekoMeHaaUmMs Ha ee NoKynkKy Bymarn coxpaHsieTcs.

Ony6nurkoBaHHble BYepa kKommeHTapun FOMC, Ha Haw B3rnsg, 6naronpusitHbl
ONsi POCCUMCKMX KOPMOPaTWMBHbIX 0BGnuraumii, NOCKOMbKY BEPOATHOCTb
MOBbILLEHMST Y4eTHOW cTaBku B Oyayllem, cOrfnacHo [OKYMEHTY, KpaiiHe
HeBenuka. OTO O3HayaeT, 4YTO YCTPaHsIeTCs [OaBlieHWe Ha KOTUPOBKU B
CTOPOHY CHUXKEHUS, XOTS U NOTEeHLMan pocTa rnoka HeBersuK.

CerogHs Ha PbIHKE BO3MOXEH LIEHOBOW POCT.

PexomeHdayuu:

Cuctema 11 npeogonena B 4OXOOHOCTU YPOBEHb 7% MO HAMpaBMeHUI0 BHU3,
[OOCTUIHYB, TaknuMm oGpa3oM, YCTaHOBMEHHOW HaMu LUenu. B TekyLumx ycnoeusix
Mbl He BUAMM y Gymarn 3HauMTEnbHOro CNEKYNSATMBHOIO arcaiga, no3Tomy
MeHsIeM PEKOMEHAALMIO C «MOKyNaTb» Ha «AepXaTb».

- EBpoXum ’12 — uenb 7,35%

- MeTpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK’16 — uenb — 6,35%

- KazaHboprcmHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

NoxonHocTb Treasuries, O®3 un
cyBepeHHbIX eBpoboHaoB Poccumn
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Bbigod: HecMmoOTpsi Ha BbICOKYIO TEKYLLYH BONATUMLHOCTb W HeEKoTopoe
nageHvne, Mbl He OXWAAEM 3HAYUTENbHOrO UTOrOBOTO M3MEHEHWS KOTUPOBOK
koprnopaTtusHbIX eBpoobnurauuii. Bmecte ¢ TeM Mbl OPMMPYEM MO3UTUBHBIN
B3rNsa4 Ha OOHAblI CO «CpedHen» U «ANVHHOMY Atopaunen. Beuay cHwkeHus
ynuctoro gonra P® n oTCyTCTBMSA MEPBUYHOIO MPEASIOKEHUS] B CyBEPEHHbIX
boHOoax B TeuyeHMe roga BO3MOXHO CHWXEHMEe WX [OXOOHOCTM, a Takke
[oxodHoCTU Bymar KBasurocyapCTBeHHbIX koMnaHui. Hawa cpegHecpoyHas
uenb Mo cnpeay K kasHadyenckum obnuraumam — 90 6n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

JKOHOMMKA
B 2008-2010 r. oxxupaeTcsa poCcT rocpacxopnos

B 20082010 r. pacxogbl GlogxeTa B cpeaHem cocTtaBAaT 18,5% ot BBIN...
Buepa MuHucTp pmHaHcoB Anekcelt KyopvH obHapogoBan npeasaputenbHble
napamMmeTpbl TpexneTHero geaepansHoro GrompkeTa. Tak, pacxogbl GromoxeTta,
KaK OXugaeTtcs, BblpacTyT ¢ nporHo3upyembix Ha 2007 r. 15,5% ot BBIl B
cpegHem po 18,5% ot BBIM B 2008-2010 rr. OcHoBHas 4acTb
OOMOMHUTENBHBLIX PacXo4oB MNOWAET MO TPEeM HanpaBreHWsIM: BOEHHble
pacxofbl, rocyfapCTBEHHbIE WMHBECTULIMOHHbIE MpOrpamMmmbl M couMarnbHble
pacxogbl. Mbl oxupaem, 4TO B coumanbHble pacxofbl OyaoyT, B 4aCTHOCTH,
BKIIOYEHbI NNAaTEXW, KOMMEHCUPYHOLLME HACENEHUD C HU3KMM YPOBHEM
JoxonoB u  GedHbIM  perMoHaM MnoTepu, TMOHECEHHble B pesynbraTe
nnbepann3auumn 3HepreTUYecKUX 1 TPaHCNOPTHBLIX TapndoB..

...a NnpodmumnT — ncyesHet. BricTynas ByYepa Ha komnernm MuHucTepcTBa
duHaHcoB, Anekcen KyopwH 3asBun, 4TO CcOrnacHo npeaBapuTenbHOMY
npoekTy B 2008 r. noxoapl heaepanbHoro GromkeTa AOMKHbI 4OCTUYL 6 673
mnpa py6. (19,1% ot BBI), a pacxogbl — 6 500 mnpa py6. (18,6% ot BBI). B
2009 r. cooTBeTCTBYHOLUNE MOKa3aTeNu OOIMKHbI cocTaBuTb 7 421 mnpa pyb6.
(18,8%) n 7 361 mnpg py6. (18,6%), B 2010 r. — 8 035 mnpg py6. (18,1%) n 7
998 mnipg py6. (18%). Mo nnaHam mMuHUCTepcTBa, NpoduunT heaepansHOro
OtogkeTa QOMKEH COKpaTUTLCA € 3annaHnpoBaHHbIX Ha 2007 1. 7,2% ao 0,5%
B 2008 .1 0o 0,1% ot BBIM B 2010 T.

HenpoueHTHble pacxoabl cocTtaBaT 97% B pacxogHOW 4acTu GrogxeTa.
Mo cnoeam KydpuHa, OGombwas YacTb NPOrHO3MPYEMbIX Pacxo[oB
depepanbHoro 6roaxeTa MOWAET Ha HenpoueHTHble nnaTtexu. broaxer Ha
2007 r. paspeluaeT kabMHETY MUHUCTPOB MOTPaTUTL Ha obcrnyxuBaHue gonra
157 mnpg py6., Torga kak B 2008 r., no nnaHam MuHdwuHa, Takue pacxonpl
[OCTUrHYT yxe 188,5 mnpa py6., B 2009 r. — 213 mnpa py6., a B 2010 r. — 247
mnpg py6. Takum ob6pasom, npoueHTHble pacxodbl OGlomxeTa OOSKHbI
cocTtaButb 3,3% OT COBOKYMHbIX pacxodos denepansHoro Giogxketa B 2007 r.,
2,9% B8 2008 1 2009 rr. 1 3,1% B 2010 1.

MpuopuTteTHble HanpaBNeHUss TrOCPAcXOA4OB OCTAlOTCA NPEXHUMMU.
CerogHsa kabuHeT MUHUCTPOB 0OCYAMT HOBbINM NpoekT Giomketa Ha 2008—
2010 rr., koTopbln ©Obin  nogrotoBneH MwuHdpwHOM. bBonblwas 4acTb
OOMNOMHUTENbHBLIX PAacXo4oB MNOWAET MO TPeM HanpaBfeHWsIM: BOEHHble
pacxodbl, rocyAapCTBEHHble WHBECTULMOHHbIE MpOorpamMmbl U CoUManbHbIE
pacxogpbl. o Hawwum oueHkam, B 2005-2007 rr. rocpacxodbl Ha 0GOPOHY 1
obecneyeHne npasonopsaka pocnv B CpeaHeM B ONNapoBOM BblpaXKeHUN Ha
30% B roa, henepanbHble pacxofbl HA HALMOHAmNbHYO 3KOHOMUKY — Ha 44%,
a Ha coumaneHyto cepy — Ha 34%. Mbl oxmaaem, 4To B OyayLleM BO3MOXHO
CYLLECTBEHHOE YBENWYEHUE coumalnbHbIX PacxodoB — 3TO YaCTUYHO MOXET
ObITb 06yCcnoBNeHo HeoH6XOAMMOCTHIO KOMNEHCMPOBATh HeraTuBHbIN 3dekT
OT  3annaHUpOBaHHOIO  CYLWECTBEHHOTO  MOBbLIWEHUS  perynupyembix
rocyAapCTBOM 3HEpreTuyecknx Tapudos, a Takke MyHUUMnanbHbIX Tapudos
Ha TPaHCMOPTHbIE YCAyry AN HaceneHus.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

EKIHH{ET nepecTtaHeT
6biTe NnpochMumMTHEIM B 2010 1, ..,
(cHOBHBIE NapaMETPbl defepanbHOTD DHIKETA,
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Xopowue pesynbrarbl 3a IV ksapran 2006 r.
no US GAAP

Moka3aTtenu xopowwue, HO B LEeSIOM Ha YpPOBHe MPOrHo3oB. Bbipyyka u
EBITDA MTC 3a IV kBaptan 2006 r. no US GAAP okasanucb HECKONbKO BbiLLe
oxuaaHui. Beipyyka npesbicvna Haw nNporHo3 Ha 2,7%, pbIHOYHBIN KOHCEHCYC
Ha — 1,6%, EBITDA Bbile Hallero nporHo3a n nporHo3a pbiHka Ha 3%. B 1o xe
Bpemsa unctas npubbinb okasanacb Ha 7% HwXKe Hallero nporHosa n Ha 12%
HWXE PbIHOYHOTO KOHCEHCyca. Y4YuTbiBasi, YTO OTHOCUTENMbHO MNpeablayLlero
KBapTana Bblpyyka He mameHunacob, a EBITDA cokpatunacb He3HaunTernbHO,
HECMOTPsi Ha HeraTMBHbIE CE30HHbIE (DAKTOPbl, Mbl CYATAEM OMNyONMKOBaHHbIE
nokasatenu cUnbHLIMU.

IV kBaptane 2006 r.: Bbipyyka B OcCTanacb Ha ypoBHe npenblayLiero
kBapTtana. Buepa MTC onybnukoBana cBou cuHaHcoBble pesynbTaThl 3a IV
kBapTan 2006 r. n Becb 2006 r. Beipyyka Bo3pocrna Ha 0,5% oOTHOCUTENbLHO
npegpigywiero keaprana v coctasuna 1,8 mnpa gonn. KeBapTanbHbIi pocT
EBITDA coctaBun 2,6% (nokasaTtenb coctasun 938 MnH 4onn.), B utTore Hopma
EBITDA okasanacb Ha ypoBHe 1,9%. Yuctas npubbinb B IV kBaptane 2006 r.
ynana Ha 42% oTHocuTenbHO npedblayliero kBaptana go 280 mnH gonn., a
HopMa uucTow Npubbinu coctasuna 16%.
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XopowwKe pesyneTaTbl, HECMOTPA HA Ce30HHLIe ¢haKTOpLI
Oryer o npubbinax v yoeirrax MTC no US GAAP, mnH gonn.

MEe IV EE Ham.zake., 2005 WEa. IVEE HamL. 33 KE.

[T ¥ 06 06 B

Bripy4ia 1385 1332 4 som 1788 18086 =K
EBITDHA Tia 613 {17y 253 963 938 (A
Hapua EBITDA, % 533 46,0 T 5.7 536 519 (1.6
YpTaR npubeme T 243 (30) 1126 4BE 250 42}
Hopwa spemod npudsmy, % 25,1 182 (6,8 22.5 271 155 {115
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MomosHwy MTC, alersa YRATCHES

Beipyuka n EBITDA HesHaunTenbHo BhilUe NPOrHO30B

DaxTryeckre peaynstathl MTC no US GAAP w npordoasl, Mnd gonn.
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Homounurl; MTC, REUTERS. cussva ¥PANCHE]

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Bernos, belovka@uralsib.ru

BbIMMNENKOM

Altimo yBenuuusaeT CBOIO BONIO

Altimo npuobpena ewe 3% akumin BbimMnenkoma. Buepa Bbimnenkom
o6baBun o Tom, 4yto Eco Telecom, koHTponupyembii Altimo, npuobpen 3%
akumm BbeimMnenkoma B TeyeHue npowegwen Hegenwn. B pesynbTate nopg
KoHTponem Altimo okasanocbk 42,4% ronocyoLmx akumin Beimnenkoma.

Altimo HamepeHa 1 aanee yBenuuuBatb gonto B Beimnenkome. CornacHo
cornaweHuto mMexgy Telenor n Altimo, Altimo moxeT BbiaBuraTb He Gonee
YyeTblpex npeacTaBuTeneit (BkMYasi OAHOMO HE3aBMCUMMOMO) B  COBET
anpektopoB BeiMmnenkoma (Bcero aeBATb MecT), ecnu gonsa Telenor He
npesbiwaet 44%. OgHako B 2005 r. Altimo cmorna HoMMHMPOBATL B COBET MATb
npeacTaBUTENen, BKYas ABYX HE3aBUCUMbIX OUPEKTOPOB. YUUTbIBasi, YTO B
TEKylWeM rogy He BCe MUHOpUTApHble akuMoHepbl BbiMnenkoMa HamepeHbl
y4yacTBoBaTb B rogoBoM cobpaHum, naketa B 42,4% OyneT [oOCTaTOYHO Ans
Toro, 4tobbl Altimo cmorna nonyynte GONbLUIMHCTBO B coBeTe. Brnpoyem, mbl
nogospesaemMm, 4to Altimo nocrtapaetcs npuobpectu u octaBwwmecs 1,6%
aKkuMn, nnu gaxe nonbiTaeTcs YBENWYUTb CBOKO [OM0 OO KOHTPOMbHOW, Ansi
yero e HyxHo ewe 9% akumi Bbimnenkoma. Takow Bbikyn noggepxuT

22 mapra 2007 roga




Fixed Income Daily O\‘}

CMEKYNATMBHBLIM  MHTEpPeC K akuuaMm Beivnenkoma, 0cobeHHO HakaHyHe
nybnukaumm otyetHoctn 3a IV kBaptan 2006 r., koTopas obewaeT ObiTb
CUNbHON, CYAsA No cunbHbLIM Nokasatensm MTC 3a ToT xe nepvwog.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Eszenusi biwntok, DyshlyukEM@uralsib.ru

ABTOBA3

MnaHbl N0 NMKBMaAUMM nepeKpecTHoro
BNnageHusa noaTeBep>XAeHbl Od)"l.luaﬂbHO

MepekpecTHoe BnNageHMe akuusiMMm OyaeT YyCTpaHEHO B Te4vyeHue
nonytopaaByx net. KoHcynbTaHTbl ABTOBA3a Mo OTMEHe nepekpecTHOro
BNageHus1 MOATBEPAWSM, YTO MNepBbIA 3Tanm 3TOro npouecca, a WMEHHO,
KoHconuaauus nonemn MUHOpPUTapVEB B [0O4YepHUX KOMMaHUsIX,
koHTponupytowmx ABTOoBA3, 3aBeplueH, coobuwaet «KommepcaHT». Tenepb
ABTOBAS3 nepeBeneT 0onu 3TUX OOYEPHUX nogpasfeneHuin Ha COOCTBEHHbLIN
6anaHc, Tem cambiM NpeobpasoBaB MX B kKasHadvenckue, n nuksmgupyet. Beero
OyneTt oTMeHeHo 66,5% 06bikHoBeHHbIX akunii ABTOBA3a. Cxema paccunTaHa
Ha nonTopa-gga roga.

Yrny6neHue coTpyAHU4YeCcTBa € KPYMHbIMA MMUPOBLIMU KOMMAaHUAMM.
ABTOBA3 Takke 3asBun, 4TO MOCfle OTMEHbl MEPEeKPeCcTHOro BnageHus
aKkuMsiMM OH pPaccMOTPUT BO3MOXHOCTb YrriybrneHusi CcoTpyAHuMdecTBa C
KPYMHBIMA MUPOBbLIMW aBTOMPOU3BOAUTENSIMW, B 4aCTHOCTU, MOXeT npoadaTb
KPYNHYlO OOM0  akuui  noTeHunanbHOMYy napTHepy, BO3MOXHO, Aaxe
KOHTpOnbHY10. PelleHne no aTomy BONpocy OyaeT MpPUHATO B TeKyliem rogy.
PaclmpeHne coTpyaHuYecTBa NonHOCTLIO COOTBETCTBYET HaLLUUMM NPOrHO3am B
OTHOLUEHWN KOMMaHWW, OA4HAKO Mbl Monaraem, 4YT0 BEPOSTHOCTb MPOAAXM
KOHTPOMbHOrO  Maketa WHOCTPAHHOW KOMMaHUW  HEBemnuKa, y4uTbiBas
coumanbHyto BaxkHocTb ABTOBA3a. Ckopee Bcero, peyb 6yaeT natv o npogaxe
6nokupytowlero naketa. Takke ABTOBA3 nnaHupyeT paspabotaTb cTpaTerno
passutus go 2015r.

Kupunn Yyiiko, chu_ks@uralsib.ru
Amumputi CmonuH, smolindv@uralsib.ru
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PbIHOK py6neBbix obnumraumi

Mmuesno [ Komwpomn | Peirmuhr
06nem, || Kynon, Toprosbin Dwop,
CekTop
1

KOPMOPATUBHBIE OBJIUFALIUK

A6conioT-2 1000 9,70 || 02.anp.07 = 04.40n.07 | 30.m0H.08/ 35 |« 156 | 100,25 = -0,08 11022500 100,15 8,92 846 968 026 B1 hMHaHCI
ABTOBA3-2 3000 1,00 15.a8r.07 13.a8r.08 17,0 97,00 aBTonpom
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 32 396 100,00 100,35 aBTonpom
ABTOMMP 1000 | 11,66 || 04.cen.07 11.cen.07 01.cen.09 | 58 ' 29,8 | 100,10 = +0,05 36784465 100,00 = 100,15 || 11,30 10,96 11,65 = 043 TOProBrist
ArpoxonauHi 1000 13,00 14.anp.07 | 14.m0n.07 | 18.mon.09 38 283 99,85 100,00 c/x
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 14,7 |1 100,04 -0,01 2361999 100,01 100,10 12,58 13,09 1,03 CTPOUTENBCTBC
AnamaHT-2 2000 || 11,25 | 24.mait.07 | 24.main.07 20.main10 | 2,1 @ 385 | 99,90 0,05 1499250 99,85 99,95 || 12,32 11,74 11,26 | 0,16 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 20,7 (buHaHCh!
Anxk-2 1500 11,00 = 01.a8r.07 01.cpes.10 34,9 109,50 110,00 (buHaHCh!
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 435 104,80 105,30 (pyHaHCh!
Avxk-4 900 8,70 | 01.man.07 01.cpes.12 59,3 105,17 105,40 (buHaHCh!
Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 678 || 99,75 0,24 29953005 | 99,50 99,99 7,62 737 397 hMHaHChI
Anxk-6 2500 7,40 | 15.anp.07 15.mon.14 89,1 99,85 100,25 (byHaHCh!
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1135 | 101,07 | +0,12 30573675 10096 @ 101,10 7,70 760 | 538 hMHaHCI
Anxk-8 5000 7,63 || 15.m01.07  15.map.14| 15.mo0H.18| 850 | 136,8 | 100,86 = +0,06 27089989C 100,82 | 100,92 & 7,67 756 | 4,69 hMHaHChI
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 120,6 || 100,08 = +0,08 140 067 00C ' 100,00 = 110,08 7,69 748 | 546 hMHaHCI
Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 42 224 100,00 100,10 Ba3/B+ (buHaHCh!
ANN-NHBect 1500 | 10,99 || 24.a8r.07 | 29.aer.07 21.a8r.09 54 ' 295 | 100,07 0,03 10245156 100,05 | 100,10 || 10,76 1043 1098 | 040 TOproens
AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 23,6 | 101,78 +0,07 25447034 101,65 101,80 8,97 9,63 1,67 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 35,8 meTannyprus
Anekv 36,6 3000 9,89 || 03.mon.07 03.m0n.08 30.moH.09) 157 | 27,7 | 101,01 = +0,08 83885000 10097 | 101,04 || 10,35 979 | 113 TOproens
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 3,1 15,2 TOProBnst
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 1,2 | 25,7 | 100,05 0,00 500250 100,00 100,20 9,80 9,39 10,29 = 0,09 NPOV3BOACTBC
Atnaut-M 1000 12,25 | 17.mait.07 | 15.H08.07 13.H0s.08 80 201 99,90 100,00 TOproBnst
ALBK-WHBecT-2 500 0,00 | 22.man.07 20.maif.08 14,2 89,00 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 8,1 101,20 notpeb. ToB.
BanTumop-2 800 || 11,25 || 17.main.07 24.main.07 15.mai.08 21 | 14,0 | 100,12 -0,06 15619200 100,00 & 100,20 | 9,38 898 1124 | 017 notpef. ToB.
BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 | 26.0k1.07 23.0kt.09 7,3 | 31,6 | 100,00 0,01 10 500 000 100,15 || 11,52 10,77 11,25 | 054 TOproBrist
Balukupan-2 1500 8,30 | 30.map.07 | 19.map.09 09.map.11 243 = 483 100,31 -0,06 8513307¢ 100,25 100,60 8,38 8,27 1,72 SHepreTuke
BenoH 1500 9,10 || 06.10H.07 03.10H.08 26,8 || 100,06 0,14 2337219¢ | 100,00 & 100,25 9,26 9,09 | 188 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.a8r.09 23.eB.12/ | 29,7 60,0 Cbipbe
Benblit perat 1000 | 14,50 || 14.m0n.07  13.0ex.07 17.nex09 | 89 | 334 | 100,10 = -0,02 787572,/ 100,00 = 100,20 | 15,14 14,321 1449 | 061 clx
Baroxmatu-2 1000 11,00 | 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 152 = 455 95,00 99,00 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 455 52066783 | 103,10 = 105,35 B+/B3 noTpe. ToB.
Buktopust 1500 10,40 ' 02.a8r.07 29.91B.09 22,7 TOproBnst
Buktopus-2 1500 10,89 || 21.aer.07 16.cbeB.10 354 TOproBnst
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 14,7 |1 9941 | +0,06 85955851 | 99,35 99,50 10,52 9,81 1,06 MaLLMHOCTP.
Bospoxaerue 3000 8,95 || 05.ceH.07 03.map.10 35,9 B1 (buHaHCh!
BonraTen-2 3000 820 || 05.m0H.07 02.0ek.08 30.Hos.10 20,7 = 450 | 101,40 = +0,09 60847374 100,50 | 101,65 | 743 809 | 152 BB- Tenekom
BonraTen-3 2300 8,50 | 05.moH.07 30.H01.10 45,0 102,32 103,00 BB- Tenekom
BonraTen-4 3000 799 || 12mon.07  10.cen.09| 03.cen.13| 30,1 = 786 | 101,10 = +0,03 111200422 101,00 = 101,15 | 7,70 790 211 BB- Tenekom
BTb-4 5000 6,50 | 22.map.07 = 23.map.07 19.map.09 01 243 BBB+/Baa2/BBB+ huHaHChI
BTB-5 15000 6,20 || 26.anp.07 = 26.anp.07 17.0kt.13/| 12 | 80,1 495 000 000 BBB+/Baa2/BBB+ hMHaHCI
BTE-6 15000 6,50 || 18.anp.07 | 20.mi0n.07 06.mon.16 | 4,0 113,22 | 100,40 0,05 2008000 | 100,46 5,38 522 647 031 BBB+/Baa2/BBB+ hMHaHChI
rA3 5000 849 || 14.aer.07 @ 14.(es.08 08.pes.11/| 11,0 = 47,3 | 100,54 0,02 10607 300 100,52 | 10059 | 7,95 7,73 844 083 aBTOMpPOM
[EEGERTS 750 || 10,50 || 22.mait.07 = 23.Hos.07 25.H0s.08 82 | 205 || 100,20 0,02 6012000 100,15 | 100,24 | 10,27 9,721 10,48 | 0,61 B2 hMHaHCI
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 352 | 104,06 = +0,02 17891347 104,00 @ 104,10 6,76 790 | 248 BBB/A3/BBB- cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 6,7 101,00 101,20 BBB/A3/BBB- Cbipbe
la3npom-6 5000 6,95 || 09.aer.07 06.a8r.09 29,0 | 100,85 @ +0,14 32954931 100,72 = 101,70 6,66 6,89 | 210 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 318 100,00 | 100,20 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 56,0 || 99,93 @ +0,04 39090885 99,90 99,95 7,14 701 375 BBB/A3/BBB- Cbipbe
l"asnpom-9 5000 7,23 || 22.a8r.07 12.cbeB.14 84,0 BBB/A3/BBB- Cbipbe
l"asnpombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 46,9 99,33 +0,10 136 082 50C 99,27 99,42 743 715 3,20 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0s.07 20.Hos.13 84 812 BBB-/Baa2 (buHaHCh!
Tnopo-OrkK 5000 8,10 || 04.mon.07 29.mi0H.11 52,0 || 102,69 @ +0,09 514000/ | 102,61 102,77 7,49 789 | 345 SHepreTuke
l'apomalucepsmc 1000 9,90 | 29.mait.07  27.man.08 24.Hos.09 14,4 | 326 | 100,23 -0,08 1536596 100,15 100,30 9,90 9,88 1,05 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 6,1 @ 486 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10 119 = 36,3 (byHaHCh!
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m10H.07  18.m0H.09) | 32 | 27,3 | 100,13 = +0,03 15936434 100,10 | 100,18 || 10,69 10,27 1149 | 024 NPOU3BOACTBC
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 13,11 99,87 | +0,04 60636 358 | 99,83 99,90 10,90 10,51 | 0,95 MaLLMHOCTP.
IT-TOL-4 2000 7,09 || 05.10H.07 01.0ex.09 329 || 99,98 @ +0,04 34995/ 99,75 99,99 7,22 709 || 234 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07  04.mon.10| 30.main. 12| 39,0 © 632 | 102,70 = +0,10 319689942 10267 | 102,75 8,00 862 | 260 B Tenekom
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 26,8 101,65 /B Tenekom
[NenbtaKpeaut 5000 7,09 | 05.m0H.07 01.0ex.09 329 Baa2 (byHaHCh!
[Metckuit Mup 1150 8,50 11.a8r.07 29.9HB.15 95,7 99,00 99,75 TOproBnst
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 8,6 99,90 B- TOproBnst
[x3dhCu-3 2000 9,25 || 26.anp.07 = 23.0k1.08 20.0kT.11/| 19,4 = 558 | 100,20 0,00 52104000 | 100,12 @ 100,25 | 9,31 923 | 139 B- TOproBrist
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 07 @ 250 100,00 100,05 TOproBnst
[Ivken 3000 9,25 | 22.map.07 17.map.11 48,6 TOproBnst
[loporoByx 900 8,60 || 13.m0H.07 11.10H.08 149 || 99,88 0,12 1998 99,75 = 100,00 8,87 861 1,10 XMMUS
[lbivoB 800 || 1099 || 04.main.07 12.main.08 30.0kt.09/ 139 | 318 100,26 @ +0,06 15544500 100,20 | 100,29 || 10,75 10,96 | 1,00 notpef. ToB.
EBPP-1 5000 528 || 16.mait.07 12.main.10 383 99,97 | 100,15 AAA/AaalAAF hMHaHChI
EBPP-2 5000 547 | 26.anp.07 21.anp.11 49,7 99,90 100,15 AAA/AaalAAL (byHaHCh!
EBPP-3 7500 548 | 13.moH.07 07.ceH.11 54,4 AAA/AaalAAL (buHaHCh!
EBpocepsuc 1500 13,25 | 19.moH.07 18.4ex.07 9.1 99,26 +0,05 1659 240 99,02 99,49 15,11 14,35/ 13,35 = 0,63 TOproBnst
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07 07.nek.07 02moH03 87 | 268 | 99,92 @ +0,02 7983611 99,90 99,97 || 1047 996 10,26 = 0,64 TOproBrist
Epavtas Epona 1200 10,75 | 19.anp.07 | 16.0k1.08 14.0k1.10 | 192 = 434 99,86 +0,14 563 212 99,65 99,95 | 11,13 10,77 1,34 TOproBnst
HKK-OunaHc 1000 14,00 22.map.07 | 20.nex.07  17.nek.09 9.1 334 CTPOUTENBCTBO
3enut 1000 8,00 | 24.map.07 24.map.07 0,1 B1/B (byHaHCh!
3eHuT-2 2000 839 || 17.aer.07 16.ce.09 2331 99,99 | +0,09 14990500 99,93 | 100,04 8,57 839 | 167 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 79 | 565 100,15 0,00 24350382 100,13 | 100,17 | 835 798 844 060 B1/B hMHaHCI
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 1,0 | 132 100,00 Baa2 (pyHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 19 | 323 Baa2 (buHaHCh!
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PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBblit Diop,
o pys. M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

WHkom-Napa 700 12,00 || 24.main.07 22.Ho8.07 82 99,90 100,10

Whkom-Nlapa-2 1400 | 12,00 || 18.mai.07 | 15.eB.08 12.peB.10 = 11,0 = 353 || 99,93 0,04 1499250 99,90 99,95 | 12,64 11,96 12,01 | 078
WHTep6pio-2 4000 8,00 || 16.aer.07 13.a8r.09 292 11 100,35 @ +0,10 60738750 100,25 @ 100,45 7,99 797 | 207
NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 42,5

Wrepa 1200 9,75 || 07.moH.07 07.nex.07 8,7 || 100,93 0,04 176 511144 100,92 = 101,03 8,52 815 966 0,66
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.Mait.08 82 & 143 100,79 @ +0,04 1836305 100,70 | 100,80 || 9,43 895 1042 | 061
KamA3-2 1500 845 || 23.map.07 = 26.cen.08 17.cen.10/| 185 | 425

Kapycenk 3000 9,75 || 22.map.07 | 18.cen.08' 12.cen.13 | 182 789

KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 21,3 |1 102,34 0,05 857611/ 102,30 = 102,40 8,70 977 | 152
KUT ®duHaHc-2 1000 10,00 ' 15.ceH.07 | 17.cen.08| 23.map.10/ | 182 = 36,6

KMB Bahk-2 3400 7,75 || 06.m0H.07 | 03.nek.08| 30.Hos.11]| 20,8 | 57,2 100,45

KMo 1000 9,30 || 18.ceH.07 = 16.cen.08 16.mMap.10/| 182 = 364

Kokc 3000 8,95 || 19.m0n.07 16.101.09 28,3 | 101,00 & +0,08 20202018 100,87 @ 101,05 8,64 8,86« 198
Komnnekc-omn 1000 12,50 | 09.a8r.07 = 07.aBr.08 04.ceB.10 16,8 | 35,0

Koneiika 1200 9,40 | 19.moH.07 17 .mo0H.08 15,1

Koneiika-2 4000 8,70 || 23.mait.07 ' 18.(eB.09 15.peB.12/| 23,3 = 597 || 99,04 -0,05 8622876 | 99,02 99,05 | 9,58 878 | 163
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.peB.12/ | 17,3 59,7

KyitBblLueBasoT-z 2000 8,80 || 07.ce.07 04.map.11 48,1 |1 100,17 0,03 1382395 100,15 | 100,28 8,94 879 | 315
JlaepHa 1000 | 11,25 || 12.anp.07 = 12.anp.07 08.amp.10/| 0,7 | 37,1 || 100,05 @ +0,02 500250/ 100,02 = 100,10 | 11,15 10,60 11,24 | 0,06
TNebepsHckmii-2 1500 6,86 | 05.10H.07 02.map.10 35,9

NenCreyCMY 1000 | 11,75 || 26.anp.07 | 24.amp.08 22.amp.10 13,3 | 37,6 | 100,90 0,00 270412,| 100,70 = 101,10 | 10,54 11,65 | 0,96
JleHCrenCMY-2 1000 | 11,44 || 25.m0n.07 | 23.m0m.08| 22.anp.10/ | 16,3 | 37,6 101,15 = 101,35

JleHaHeprc 3000 || 10,25 @ 19.anp.07 19.anp.07 1,0 || 100,20 0,02 40443608 100,17 | 100,23 7,65 740 1023 | 0,08
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 59,1

JicP 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 00 | 12,2

NICP-2 2000 || 10,70 || 05.m0H.07 | 03.m0H.08 08.mex.09 | 14,7 | 33,1 | 100,65 0,00 1006000 100,60 & 100,70 || 10,34 10,63 | 1,06
Tykoitn-2 6000 725 || 22.mait.07 | 20.Hos.07 17.Hos.03 | 8,1 = 324 | 10127 0,08 41104 16¢ 101,25 | 101,35 || 534 6,83 516 7,16 | 2,31
Tlykoiin-3 8000 7,10 || 14.m01.07 08.0ex.11 574 99,83 @ +0,11 469 13399¢ | 99,80 99,85 727 711 382
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 81,7 | 100,51 | +0,08 301078555 100,47 = 100,55 743 736 | 504
Tb31yane 1500 10,75 | 12m0H.07 | 11.0ex.07  08.0ek.09 88 331 100,00 100,10

M-Bugeo 2000 || 10,00 | 23.mait.07 | 21.Hos.07 18.H0s.09/| 82 | 324 100,15 | 100,35

M-WHaycTpus 1000 | 12,25 || 21.a8r.07 | 21.aer.07 16.asr.11 51 | 536 | 100,00  +0,05 655007 99,90 = 100,10 | 12,56 @ 12,62 @ 12,13 1225 | 314
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 3.1 21,3 100,21 100,40

Marnut 2000 9,34 | 23.man.07 19.Hos.08 20,3

Maup 500 || 12,30 | 03.anp.07 03.anp.07 04 100,01 100,30

Makew-Tpynn 3000 || 1125 13.ceH.07 | 13.cen.07 12.map.03 | 59 241 9693 0,17 102010 96,85 97,00 || 19,01 18,15 11,61 | 041
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 14,3 || 98,80 -0,40 17905270 98,60 99,00 16,58 15,02 | 0,96
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 06.0ex.09 26 | 330 | 97,96 0,05 995001/| 97,71 98,20 | 22,78 20,98 12,00 @ 0,18
MapTa-®uHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.jes.08 02.asr11| 10,7 = 532 97,00 -0,99 4927480 96,85 97,95 | 17,28 16,46 1340 | 074
Macrepbatk-z 1000 | 11,75 || 25.main.07 | 25.man.07 23.mait.08 22 | 14,3 || 100,08 -0,05 1601205 100,01 100,15 || 11,38 10,89 11,74 | 017
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 86 572 100,16 100,30

Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 10.0ex.08 28 | 21,0 | 98,55 0,03 16791 98,35 98,75 || 19,61 18,28 1250 | 0,20
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.amp.09 | 12 & 254 99,85 | 100,66

MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 23 | 387 100,98

MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 67 | 308 100,10

Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 0,7

Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 13,0

Met3asop Cepoe 2000 8,75 || 31.aer.07 27.¢beB.09 236 | 9947 @ +0,04 40779493 99,32 99,58 9,25 880 167
Meyen 5000 8,40 || 20.mo0H.07 | 16.m0H.10| 12.m0H.13] 39,4 | 758 | 101,43 = +0,03 50723000 101,35 | 101,50 | 8,04 828 | 269
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 16,9 100,20 = 100,40

MWA-3 1500 9,40 || 31.main.07  30.a8r.07 23.pes.12/| 54 = 60,0 | 10040 -0,30 200800/ 100,35 @ 10099 | 8,74 842 936 041
MWAH 2000 || 1237 || 04.ceH.07 | 02.cen.08 02.map.10/| 17,7 | 359

Mur 1000 | 10,50 || 06.0H.07 | 06.10H.07 03.mo0H.03 26 = 268 | 100,52 0,08 503000/ 10045 @ 100,59 | 8,00 7,76 1045 0,20
Mur-2 3000 890 || 11.cen.07  14.map.08 06.cen.11/| 120 & 543 100,50 = 101,25

MuP 1000 | 10,50 || 27.1moH.07 27.pex.07 94 || 100,11 0,00 5010/ 100,02 = 100,20 10,57 | 10,101 10,49 = 0,69
Mupakc Mpynr 1000 | 11,50 || 21.a8r.07 19.a8r.08 17,2 |1 101,70 0,00 509250 101,55 @ 101,85 9,71 1131 1,23
Mwpake Mpynn-2 3000 10,99 | 22.map.07 17.ceH.09 304

MKB 500 || 10,50 || 25.anp.07 25.anp.07 12

MKB-2 1000 | 10,40 || 07.mo0H.07 & 06.0ex.07 04mon.03 | 87 | 26,9 100,13 = 100,30

MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.101.08 159 || 99,91 0,09 30898 99,81 100,00 11,88 1151 1,12
MOVA 1500 9,00 || 21.moH.07 | 21.moH.07 21.0ex.10| 3,1 | 457 | 101,65 0,38 9180000 101,30 | 102,00 = 2,38 8,54 236 885 252
MOWA-2 3000 799 || 07.cen.07 | 19.nex.07 07.cen.11 91 | 544

MOUTK 3000 9,00 || 28.map.07 26.ceH.09 30,7

MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mai.03 80 | 262 | 9920 0,02 1984 000 99,35 || 12,31 11,59 10,79 | 0,58
MocKB-1 1000 9,30 || 06.m0H.07  05.0ek.07 10.0ex.08/ 86 | 21,0 100,57 = 100,69

MocKB-2 3000 840 || 21.aer.07 = 19.a8r.08 15.pes.11/| 17,2 @ 476

Moco6nraz 1000 | 10,75 || 22.mo0H.07 21.nex.08 21,4 || 102,60 -0,04 4305 102,50 | 102,70 8,78 1048 | 1,17
MocaHepro-1 5000 7,54 || 18.ceH.07  15.cen.09  13.cen.11] 30,3 = 546 | 100,58 @ +0,07 445309 141 100,51 100,60 | 7,41 750 | 216
MocaHepro-z 5000 7,65 || 30.aer.07 ' 23.(eB.12 18.heB.16 | 60,0 A 108,5 | 101,14 0,02 1385599 101,10 = 101,20 | 7,51 7,56 | 391
MoTtoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 44 @ 224 100,43 100,45

MO3CK-1 6000 8,05 || 11.cen.07 06.ceH.11 54,3

Hactiowa 1000 12,50 | 22.m0H.07 | 20.m10H.08 18.0exk.09 | 152 | 334 99,00 99,74

Hupah-2 1000 | 10,80 || 16.main.07 16.mai.07 19 100,32 = 100,70

HuxHe-Nexckoe-1 400 || 12,25 | 10.m0m.07 08.1t011.08 15,8 || 100,00 0,10 150000 99,85 12,29 1225 | 1,11
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 49 4,9 |1 100,84 0,01 1240349 100,82 @ 100,85 | 10,54 10,04| 1220 | 0,36
HUTON-2 2200 || 11,75 | 19.mo0u.07 | 18.nek.07 15.mex09/ 9,1 | 333 101,55 = 101,90

HK AnbsiHc 3000 892 || 19.ceH.07 18.cen.09  14.cen.11| 304 | 546 | 100,74 = +0,05 36766476 100,70 | 100,90 | 875 885 211
HKHX-3 2000 8,00 || 01.moH.07 01.cen.07 55 100,08 = 100,39

HKHX-4 1500 9,99 || 02.anp.07 ' 30.map.09 26.mMap.12/| 24,7 = 61,1 | 103,90 -0,06 17 035 444 8,02 962 | 175
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 49 10048 = 100,75

Homoc-7 3000 825 | 19.mo0u.07  18.0ek.07 16moH.08 | 91 & 273 | 99,53 0,94 13737 051 100,50 | 9,08 874 829 068
HyTpurek 1200 | 11,00 || 12.m0H.07 = 12.10H.07 | 09.m04.03 | 2,8 | 27,0 || 100,35 = +0,03 5017500 100,15 | 100,50 = 9,75 9,40 10,96 | 0,21
OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07 09.1ek.11 29 | 575

Peittunr
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Bat

CCC+
CCC+
Baa2

BB+/Baa2/BBB-
BB+/Baa2/BBB-
BB+/Baa2/BBB-

BB-/Ba3
BB-/Ba3
B+/Ba2/BB-
BB/BB
BB/BB

Ba2
Ba2

B2/B
B2/B
B1
B1

CCC+

B+
B+
Ba3/B+
Ba3/B+

\\
’ ] \\ DUHAHCOBAS KOPMOPALWA
/ |

CekTop

TOproenst
TOproens
notpeb. ToB.
MaLLMHOCTP.
cbipbe
TpaHcnopt
aBTOMPOM
TOproens
(buHaHCh!
(pyHaHCh!
(buHaHCh!
MaLLMHOCTP.
Cbipbe
TOproBns
TOproens
TOproBrist
TOproens
XMMUst
TOproBrist
notpeb. ToB.
CTPOUTENBCTBC
CTPOUTENBCTBC
SHepreTuke
SHepreTuke
CTPOUTENBCTBC
CTPOUTENBCTBC
cbipbe

Cbipbe

cbipbe
TOproens
TOproBrist
CTPOUTENBCTBO
MeTanmyprus
TOproBrist
MeTanmyprus
MeTanmyprus
TOProBrist
TOproBns
TOproens
(pyHaHCh!
(buHaHCh!
TOproBns
Tenekom
Tenekom
(buHaHCh!
Ternekom
Tenekom
MeTanmyprus
MeTanmyprus
(buHaHCh!
(buHaHCh!
[EBENONMEHT
MaLLMHOCTP.
MaLLMHOCTP.
TOproBrist
CTPOUTENBCTBC
CTPOUTENBCTBC
(byHaHCh!
(buHaHCh!
yenyry
(pyHaHCh!
(buHaHCh!
(buHaHCh!
TOproBrist
(buHaHCh!
(buHaHCh!
yenyry
SHepreTuke
SHepreTuke
MaLLMHOCTP.
SHepreTuke
c/x

notpeb. ToB.
MeTanmyprus
XMMUst

XMMUS

Cbipbe

XMMUst

XMMUS
(buHaHCh!
(buHaHCh!
notpeb. ToB.
SHepreTuke
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06Bem,
MIH. py6.

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

OrK-5

oro-1

oro-2
OM3-4
OM3-5

OMK

OCT-2
Oreullek-2
OvakoBo-2
Mapa-2
MapHrac-2
MaTepcon
lMepexpecTok
MNeTpokom-2
MNUK-5

nnT-2

nm3
Mpobu3HecbaHk-&
[pomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
PeHeccarc
PX0-2
PXO-3
PX0-4
PXO-5
PX[-6
PXO-7

PKC

PocbaHk
PocuHtep-2
PocuHTtep-3
PockoHTpakT
PCXBaHk
PCXBaHk-2
PCXBaHk-3
PTK Jns-4
PTK-Nn3-5
PycAn®un-2
PycAn®un-3
PyccHedb
PycCraHa-3
PycCrang-4
PycCraHg-5
PycCraHa-6
PycCrang-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
PycduraHc-4
Pycb-baHk-1
Pycb-baHk-2
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanagarCrexno-2
Cantt3H
Cawmoxsan
CanBait
Catypk
Catyph-2
CaxapHas komn
CaxaTpaHcHedere
C6appo
Cao6Cokon
Cesepcrans
C3JIK-duH
CubupbTen-4
CubupbTen-5
CubupbTen-6
Cubupbten-7
CUBYP
CMAPTC-2
CMAPTC-3
CHX3
CoapyxecTac

5000
1100
1200
900
1500
3000
1000
1000
1500
1000
1000
2000
1500
3000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
2000
4000
4000
10000
10000
10 000
5000
1500
3000
400
1000
700
3000
7000
10 000
2250
2250
5000
6000
7000
2000
3000
5000
6000
5000
1000
1200
1500
1500
4000
1400
2000
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
600
3000
1000
2000
3000
2000
2000
1500
500
1000
1000
2500

7,50
15,50
12,95

8,80
9,20
12,90
10,25
8,50
12,50
10,80
10,00
8,15
8,50
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
11,50
10,25
10,45
7,75
8,33
6,59
6,67
7,35
7,55
9,70
7,89
10,00
10,75
11,70
720
7,85
7,34
8,80
8,80
8,00
720
9,25
8,40
8,25
8,50
8,10
8,50
12,75
12,00
7,65
7,50
7,74
10,50
9,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
9,00
9,25
12,75
11,90
12,50
11,75
8,10
11,50
12,50
9,20
7,85
8,65
7,70
14,00
14,10
10,70
10,45

05.anp.07
22.anp.07
27.a8r.07

04.cen.07
07.101.07
10.mai1.07
21.a8r.07
13.cen.07
15.mai1.07
24.main.07
22.map.07
10.n0n.07
30.a8r.07
22.main.07
26.map.07
24.anp.07
02.main.07
05.10n.07
24.anp.07
09.mai1.07
16.mai1.07
19.m0H.07
05.anp.07
03.anp.07
04.cen.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
18.anp.07
16.a8r.07
04.anp.07
01.1o1.07
05.101.07
06.1101.07
23.main.07
23.a8r.07
10.anp.07
16.a8r.07
20.main.07
21.cen.07
15.n01.07
22.a8r.07
02.cen.07
13.cen.07
15.aer.07
27.map.07
06.cen.07
24.anp.07
05.101.07
05.101.07
17.a8r.07
22.map.07
22.a8r.07
04.anp.07
31.main.07
14.m01.07
15.mai1.07
27.map.07
02.main.07
26.101.07
25.anp.07
06.1101.07
24.map.07
22.map.07
15.mai1.07
06.1101.07
23.map.07
24.main.07
28.101.07
04.cen.07
05.1m0n.07
27.anp.07
22.map.07
23.main.07
10.mai1.07
26.101.07
03.anp.07
03.anp.07
26.anp.07

01.0kT.09 | 29.cen.11

22.anp.07
31.aer.07 | 25.¢eB.09
26.cpeB.09
30.a8r.11
12.m0H.08
08.mai1.08
17.ceB.09
11.cen.08
21.0k.11
17.Ho5.11
17.ex.09
08.101.08
31.a8r.09
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen.11
02.map.10
05.0ex.07
02.0ex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
15.cbeB.09
02.10n.08
26.H01.10
04.cen.07
04.101.08
16.cbeB. 11
18.cbeB.10  09.cbeB.17
08.anp.08
12.a8r.10
20.main.07
21.cen.08
10.aex.10
22.a8r.07
03.map.08
11.cen.08 | 09.ceH.10
23.a8r.07 | 09.cpes.11
03.anp.08 ' 20.cen.11
05.map.09
20.0kt.09
02.0ex.08
02.nex.08
12.ceB.10
22.map.07 | 19.map.09
22.a8r.08 | 22.¢beB.10

03.0kT.07
28.¢beB.08 | 24.cpeB. 11
08.0ex.11
10.Ho5.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho.09
02.0ex.09
25.0ex.09
22.Ho8.07
28.101.07
02.map.10
05.1m0n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12
26.101.07
29.cen.09
29.cen.09
22.0kt.09

03.cen.09

10.mai1.07
21.a8r.07

09.mai1.08
19.Ho5.09

19.m0H.08
10.n0n.07

22.main.07
24.m0n.07
12.mon.07

20.0k.09
04.H0s.09

16.anp.07
15.anp.08
02.cen.08

17.0k1.07

30.mai1.08

20.a8r.07

12.1ex.08

01.Hos.07

31.0kr.07

23.anp.08
06.1101.07
24.map.07
21.map.08
13.Ho5.07
04.101.08
21.0ex.07

02.cen.08

23.cen.08
11.H05.09

05.0kT.07
05.0kT.07

30,8

54

299

17
51

13,8
325
15,2
37
21
42
338

315
32,0

09
13,0
17,7

70

14,5

35,5

51

211

18,0
52
12,6

75

0,0
173

15

75

13,3
2,6
0,1

12,2
79

14,7
9,2

17,7

18,4

32,2

6,6
6,6

Kynou
M M

55,1

236
236
54,1
15,0
138
233
18,0
55,8
56,7
334
15,8
298
14,2
2%4
24
257
15,7
55,7
56,2
38,3
455
187
55,0
359

86
329

28
25
43
68,6
252
232
15,6
49

56
14,7
476

1204
12,8
413

20
183
453

5,1
116
423
474
548
238
315
20,7
20,7
353
23
356

65
479
574
322
123
317

93
315
208
123
548
322
329
37

82

33
359

35
134
25
264
68,4

32
308
308
315

99,65
100,05
99,34

101,30
95,45
99,70

99,92

99,97
100,10

99,69
100,19
101,13

103,14
99,93

104,03

101,41
102,39

99,65
99,68
99,48
101,87
100,38
100,18
87,67

100,23

98,01
98,70

105,29
102,37
100,20

99,23
101,10

100,06

102,23
100,10

+0,03
0,16
0,00

-0,40
-0,90
-0,30

+0,06

+0,02
+0,02

+0,19
+0,08
0,08

+0,09
+0,06

0,77

+0,07
+0,06

+0,06
-0,05
+0,08
+0,07
0,27
+0,02

0,23

+0,21

0,00
+0,02

+0,04
0,08
+0,02

-0,05
0,02

-0,09

+0,19
+0,01

ToproBbIit

o6bem, py6.

194 132 504
6 476 400
1209017

30 497 026
201 399
514 452

18 935 135

223 441 50C
4102050

2492 250
6011500
44 569 948

37 882 588
154 948 25¢

103 852 081

96 172768
416 968 342
133 318 967

1993
54 934 700
83 561

41425250
68 455 750
4692028
360018 007
80 653

1000

1685 963
2328140

84 303 788
35802 464
2047 300
968 451

191 113 84¢

79200
2023 003

11486 700

159 529 042
100 310 38C

0
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Kompoakw

99,64
100,00
99,32

101,00
100,60
95,40
99,65

99,85

99,95
100,06

100,00

99,63
100,10
101,00

108,61
102,95
99,90
99,00

99,97
101,30
102,33
100,85
100,47

99,65
99,36
100,10
101,83

100,35
100,30
100,16
100,00

86,60

99,80
100,04

97,91
98,65

101,10
105,05
102,30
100,15
100,20

99,80
100,20

99,00
101,00

99,85

101,40
101,75

102,20
100,00
99,85
98,90
99,85
99,41

99,66
100,09
99,40
90,00
101,08
102,00
97,00
100,00

100,00

100,36
100,00
100,13

100,50

100,20
101,25

99,40
108,80
103,15

99,94
100,05

104,50

100,02
101,45
102,45
100,93
100,67

99,70

99,70

99,56
101,45
101,90

100,57
100,40
100,19
100,20

87,89

100,41

100,35

98,10
98,75

101,40
105,30
102,45
100,25
100,55

99,90
100,30

99,45
101,19

100,25

101,50
101,89

102,25
100,20
100,00
100,00
100,05

99,70

7,80
15,01
1535 | 13,83
8,21
56,31
11,26
11,28
8,69
9,94
9,37
8,68
10,50
8,47
8,56 1,33
6,78
7,02
715
10,69
11,32
13,51
7,50
8,33
6,94
18,59
8,15
14,87
14,23
7,89
9,30
9,11
14,45
1,17
11,93
7,65
7,75

14,07
14,72

46,06
10,91

9,56

8,41

8,05

12,84

6,75

7,96

13,16

8,63

13,45

11,23

Mﬂ

7,53
15,49
13,04

9,08
13,51
10,28

10,81

8,50
10,19

9,72
9,73
10,63

9,02
11,51

8,01

725
737

10,04
10,79
11,76
7.7
8,77
7,99

10,55

8,23

13,01
12,16

9,50
11,33
9,26

12,85
1,77

11,74

8,46
7,69

iop,

a
@
3

2,18
0,08
0,39

1,10
0,09
0,38

2,12

2,08
0,16

1,80
0,29
21

3,00
0,07

2,33

3,05
440

1,10
1,04
0,40
317
0,59
0,16

1,38

0,87

1,16
0,54

2,22
0,90
0,56

0,57
1,05

0,60

1,88
2,27

Peittunr

SIM/F

CCC+
CCC+

B+/Ba3

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB

BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-

B+
B+
B+
B+
Ba2/BB

CekTop

9HepreTuka
c/x

c/x
MaLLMHOCTP.
MaLLMHOCTP.
NPOM3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOproens
TOproBrist
buHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOProBrist
TOproens

c/x

c/x

buHaHCh!
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopT
yenyry
(byHaHCh!
yenyry

yenyry
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
huHaHChI
MeTannyprus
MeTanmyprus
Cbipbe
(byHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
NPOU3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
Ternekom
Tenekom
Tenekom
XMMUS
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproens
TOproBns
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyry
NPOM3BOACTBC
MeTanmyprus
NPOM3BOACTBC
Tenekom
Ternekom
Tenekom
Tenekom
XMMUS
Tenekom
Tenekom
XMMUS

c/x

C3
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PbIHOK py6neBbix obnumraumi

06Bem,

MIH. py6.

KynoH,
% M

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

COK-AeTo
Copyc

Cotos-1
Coto3-2
CC-AsTo
Cronuy ractp
CrpoiTpaHcra:
CY-155
CY-155-3
Tanocto
TatTenexom
TatdorpbaHk-3
TataHeprc
TB3-3

TrK-1

TrK-6
TepHa-2
TexHoHukons
TexHocune
TMK-2

TMK-3
TOAM-1
Ton-Knura-2
TpaHcasapc
TpaHcmarl
TpaHcmarw-2
TYM-2

YB3

YB3-2
YamyptHedTnp
yny

YMMO-2
Ypananektpomese
YPCA-2
YPCA-3
YPCA-5
YPCA-6
YpCi-4
YpCI-5
YpCW-6
YpCi-7
®uHaHchaHk
®CKESC
®CK ESC-2
®CKESC-3
®CK ESC-4
®CK ESC-5
Xaitneng long
XK®-2

XKo-3

XKo-4
LienTp-WHBect
LienTpTen-4
Llentpren-5
Yepki3oBo
ytn3
OiiptOHMoH
OkenobaHk
OMAnbaHC
J0KO-2
FOHMMMNK
0TK-3
OTK-4
OTaitp-3
AkyTcKaHepro-2
ATX

1100
1200
1000
2000
1500
1500
3000
1500
3000
1000

600
1500
1500
1000
4000
2000
1500
1500
2000
3000
5000
2000
1500
2500
1500
4000
1000
2000
3000
1500
1000
4000
3000
1500
3000
3000
1500
3000
2000
2000
3000
3500
5000
7000
7000
6000
5000

750
3000
3000
3000
1500
5623
3000
2000
3000
1500
1000
2000
1500
2000
3500
5000
2000
1200
1000

12,00
10,20
9,25
8,37
8,00
8,60
9,60
10,50
10,30
10,00
11,75
10,00
9,65
9,25
7,75
740
12,60
10,00
10,00
10,09
795
12,00
10,51
11,65
1,00
8,60
9,75
9,40
9,35
9,50
11,50
9,50
8,25
10,00
9,60
10,05
10,25
9,99
9,19
8,20
8,40
794
8,80
8,25
7,10
7,30
720
12,75
8,50
8,25
9,95
10,00
13,80
8,09
8,85
9,50
13,00
10,75
10,50
10,50
9,75
10,90
10,00
10,40
8,59
12,00

26.anp.07
10.mai1.07
26.anp.07
04.anp.07
26.1m0n.07
23.a8r.07
27.mo1.07
30.map.07
22.a8r.07
07.cen.07
06.mai1.07
22.main.07
13.cen.07
22.m01.07
18.cen.07
29.main.07
11.main.07
16.mai1.07
31.main.07
27.map.07
21.a8r.07
14.m0H.07
14.m01.07
09.a8r.07
01.1o1.07
16.a8r.07
02.101.07
03.anp.07
04.anp.07
01.1o1.07
25.anp.07
21.m01.07
04.cen.07
15.n0H.07
07.1o1.07
24.anp.07
26.anp.07
03.main.07
19.anp.07
24.main.07
18.cen.07
08.a8r.07
19.mi01.07
26.101.07
15.n0H.07
12.anp.07
05.101.07
04.anp.07
15.mai1.07
22.map.07
18.anp.07
11.mai1.07
20.a8r.07
04.cen.07
05.101.07
20.101.07
15.mai1.07
27.map.07
13.m0n.07
27.mon.07
11.cen.07
09.anp.07
13.m01.07
19.m0H.07
13.cen.07
27.anp.07

08.Hos.07
05.0kT.07

21.a8r.08

20.cbeB.08
14.cen.07

20.Hos.07

01.10n.08
16.map.10
26.cbeB.08
09.Hos.07
14.mai1.08
29.mai1.08
27.map.07
19.ceB.08
12.m0H.08
11.ex.08

09.a8r.07

12.ceB.09

03.0kT.07

24.0kt.07
19.m0H.08
02.map.10
15.n0H.07

26.anp.07

20.Hos.08
17.map.09
06.a8r.08

15.mai1.07
22.map.07
18.0k7.08
10.Ho5.07

08.cen.08
02.0ex.08
18.n0H.08
15.mai1.07
25.0ex.07
13.m0n.07
25.91B.08
08.cen.09
09.0kr.07

16.4ex.08
12.map.09
26.0kT.07

24.anp.08
05.H0s.09
24.anp.08
05.0kT.09
21.18.10
20.a8r.09
25.101.08
30.map.07
16.cbeB. 11
06.map.09
06.mai1.07
19.mai1.09
13.map.08
18.m0H.10
11.map.14
21.cbeB.12
04.Hos.11
11.Ho5.09
27.main.10
24.map.09
15.¢beB. 11
10.aex.09
09.0ex.10
05.cpeB.09
01.0ex.07
10.cbeB. 11
02.0ex.07
30.cen.08
05.0kT.10
01.cen.08
28.0kt.09
17.pex.09
28.¢peB.12
12.1ex.08
04.101.09
18.0k7.11
24.anp.08
01.Hos.07
17.anp.08
17.Hos.11
13.map.12
03.cbeB.10
18.4ex.07
22.m01.10
12.1ex.08
06.0kT.11
01.0ex.09
02.anp.08
11.mai1.10
16.cen.10
12.0k1.11
11.H05.09
21.a8r.09
30.a8r.11
31.main. 11
16.m01.10
10.Ho.09
29.0ex.09
09.10n.10
22.918.10
06.cen.11
10.0x7.09
09.0ex.09
14.nex.10
08.map.12
24.0kt.08

M

77

6,6

173

1.2
59

8,1

15,6
36,4
114

78
14,0
14,5

0,2
1.2
15,0
21,0

47

231

6,5

72
15,2
359

29

20,3
24,2
16,8

18
0,0
19,2
78

17.9
20,7
15,2
18
9.3
338
10,3
30,1
6,7

21,2
241
73

133
320
133
310
346
294
154

03
476
239

15
26,3
1,9
395
84,9
59,9
56,3
322
388
25
476
332
453
29

85
474

85
186
43,1
17,7
31,7
334
60,2
211
26,9
55,7
133

75
13,1
56,7
60,6
350

9,1
396
211
55,3
329
126
38,2
425
55,5
322
295
54,1
51,1
394
322
338
402
346
54,3
311
331
455
60,5
194

99,96
99,58
101,58
99,98

99,60

100,89
101,77
100,95

100,24
99,79

100,60
99,30
100,30
99,97

101,12

101,77

101,75
101,85

103,10
100,32
100,10
100,38
100,46

99,90

100,05
114,08

99,30
102,35
98,80

100,75
101,80
103,45

99,49

0,02
-0,02
+0,04
+0,02

-0,04

+0,01
-0,10
0,00

+0,06
+0,19

+0,06
+0,08

0,00
-0,03

0,01

+0,12

0,01
-0,03

+0,08
+0,01
0,00
+0,03
0,23
0,00

-0,05
+0,11

0,19
+0,04
-0,05

-0,04
-0,05
+0,06
-0,66

ToproBblit
o6bem, py6.

1600 000
2022 841
18 309 401
5000 000

107 125 00C

4985 000

19683 736
15 265 500
32809 760

200410023
2776 239

40752734
2504 561
5375257

20435912

31343 500

34 692 921

25936 953
1935150

137 767 500
389 543 567
14 596 560
53 033 001
1001

3465 800
382 574 58€

200 750 00C
7510 500
159 330 327

30037 01C
2041
1522 500

3828 500
1018 000
60 751 396
1193 820

)

MoKynka | npoaaxal .

99,91
99,45
101,46
99,96

100,00

99,50
100,43
100,73
101,70
100,70

99,80
100,18
99,50

100,50
99,25
100,15
99,95

100,65
100,40
100,71

98,75
101,06

101,75
100,00
101,72
101,75
100,80

103,08
100,31
100,06
100,30
100,22

99,86

100,30
99,95
11391
101,00
99,00
102,30
98,76

100,00
100,30
100,75
101,75
103,30

99,01
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100,00

99,70
101,70
100,00
101,00

100,09

99,70
100,58
101,05
101,94
101,75

99,98
100,30
99,83

100,65
99,35
100,35
99,98

100,10
100,95
100,54
101,10

99,20
101,15

101,50
101,79
100,15
101,78
101,95
101,00

103,14
100,39
100,15
100,45
100,79
100,00

100,45
100,14
114,10
103,95

99,60
102,40

98,85

100,60
100,50

102,00
103,50
99,99

of

11,34

8,57

10,76
8,89

844

9,99
9,90

7,38
12,99

10,56
12,01

8,70

9,25

10,13

9,51
7,61
22,90

9,62
7,64

10,99

12,38
10,79
795
8,55 8,10
10,45
8,53
7,89 7,70
721
11,59
9,79
7,14 6,77
7,50
729
7,01
740
7,16
12,84
8,91
9,58
747
20,95
717
8,00

12,01
10,24
9,11
8,37

10,04

9,91
9,48
9,16

9,98
10,02

7,90
12,08
10,48
11,65

9,39

9,88

9,82
9,02

8,00
7,08
729
717
12,69
8,51

10,00
12,10

8,91
9,28
13,16

9,68
10,71
9,67
10,45

0,94
0,56
0,98
0,50

044

0,60
0,89
1,14

1,02
1,05

0,84
1,05
147
0,35

1,11

3,45

0,57
0,98

2,73
1,55
3,68
2,34
0,87
0,14

0,58
2,01

1,48
1,12
0,12

2,06
0,51
1,45
1,48

Peittunr

SIM/F

B-/B1
B-/B1

B3

B+
B+

B1/B

B1/B

B1/B

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

Bat
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)
BB+/Baa2(P)

B/Ba3
B/Ba3
B/Ba3

B/B-
B/B-

B3

B-/Caal
B-/Caal

CekTop

aBTONpPOM
TOproens
(buHaHCh!
(pyHaHCh!
aBTOMpPOM
yenyry
CTPOUTENBCTBC
CTPOUTENBCTBC
CTPOUTENBCTBC
notpeb. ToB.
TernekoMbl
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
SHepreTuke
SHepreTuke
NPOM3BOACTBC
NPOM3BOACTBC
TOproBrist
NPOM3BOACTBC
NPOU3BOACTBC
yenyry
TOproens
Tpacnopt
MaLLMHOCTP.
MaLLMHOCTP.
MeTanmyprus
MaLLMHOCTP.
MaLLMHOCTP.
Cbipbe
(uHaHChI
MaLLKHOCTP.
MeTanmyprus
(byHaHCh!
(byHaHCh!
(buHaHCh!
(byHaHCh!
Tenekom
Tenekom
Ternekom
Tenekom
huHaHChI
SHepreTuka
SHepreTuke
SHepreTuke
SHepreTuke
SHepreTuke
MeTanmyprus
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
Tenekom
Tenekom
noTpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(byHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Tenekom
Tenekom
TpaHCMopt
SHepreTuke
NPOM3BOACTBC
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PbIHOK py6neBbix obnumraumi

06bem, ToproBbIit
Kynon, % I
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MYHULIUNATBHBIE OBJIAr ALK

BatukopTocTaH-4 500 8,02 13.cen.07 13.cen.07 59 100,50 100,55 BB/Ba1
BaukoprocTaH-£ 1000 8,02 09.mair.07 04.H01.09 32,0 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 443 10145 = 101,70

Borr 06n 600 12,00 14.m01.07 11.10H.09 271 103,06 0,19 51530 103,50 8,40 11,64 1,12 B+
Borr 06n1-2 700 598 21.moH.07 17.m01.10 395 104,15 = 104,60 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 273 108,17 = +0,06 1260143 108,05 @ 108,24 8,21 12,02 1,89

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 52,0 106,50 107,00

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 41 100,60 = 100,90 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.nex.09 334 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 194 99,90 0,00 24692888 | 99,85 99,95 8,05 8,01 0,76 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho1.10 448 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 38,7 99,95 0,10 4997500 99,90 & 100,00 8,11 8,25 143 B+
Komu-5 500 13,00 24.map.07 24.0ex.07 9,3 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 434 11365  +0,15 13650 113,55 = 113,75 7,60 11,88 2,81 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 813 10728223 107,23 | 108,50 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 106,0 99,80 = +0,30 514968 | 98,50 7,51 9,02 5,68 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m01.07 11.map.08 119 103,02 0,04 2276694 10290 @ 103,04 7,98 7,65 10,68 0,87

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 18,7 99,51 0,03 17111734 99,50 99,60 7,15 7,03 0,94

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 18 100,40 0,10 200800/ 100,26 = 100,55 7,29 707 9,9 0,15 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 453 121,55 @ 121,65 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 939 128,25 0,00 53846565 127,50 @ 129,40 743 9,75 513 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 2,0 100,11 101,20 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 48 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 73 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 14,1 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 14,7 100,00 = 106,88 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.4ex.08 212 100,00 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 25,6 106,45 = 106,90 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 40,9 107,60 = 107,80 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 45,9 11190 = 11215 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 89,3 109,63 = +0,03 57034834 | 109,61 109,70 6,64 9,12 5,30 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 100,6 109,50 = 109,64 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 5,0 156292500C 101,96 | 102,05 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 254 108,73 0,02 554 115/ 108,65 = 108,80 6,65 10,12 1,79 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 36,8 106,63 0,08 112585034 106,55 = 106,70 6,75 9,38 1,89 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 49,7 42880000 107,16 | 107,26 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 19,7 102,21 102,40 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 558 102,22 -0,09 12266 102,21 102,40 7,7 8,51 3,00 B+
HoBocubupck-3 1000 13,00 13.m0n.07 14.m0n.09 28,2 11048 = +0,94 8286000 109,41 110,50 727 1,77 1,96 B
Hogocvb 06m-2 2000 13,30 31.mait.07 29.Ho.07 84 104,05 0,13 12219875 104,00 = 104,10 7,45 712 12,78 0,63

Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 423 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 53,5 50365000 101,15 & 101,25 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 20,7 100,10 = 100,20

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 323

Tomck 300 12,00 24 .mait.07 22.Ho8.07 8,2

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 6,9 101,30 = 101,33

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 21,6 100,15 100,29

Yba-4 500 10,03 05.n0H.07 03.10H.08 14,7 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 334 100,95 = 101,15 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 326

XMAO-2 3000 12,00 28.mait.07 27.mait.08 14,4 42490000 105,00 | 107,77 BBB-
YygaLums-3 500 8,50 13.anp.07 13.anp.07 0,8 99,98 100,05 Ba3
YygaLums-4 750 12,33 28.map.07 27.map.09 24,6 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 51,2 101,94 +0,14 535185 101,50 = 101,95 743 7,70 342

AkyTns-3 800 12,00 19.10H.07 17.10H.08 15,1 10496 = +0,04 633595/ 104,90 = 105,02 8,01 11,43 1,09 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 10 99,87 0,28 6991/ 100,02 9,83 941 8,01 0,08 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 383 106,75 = 107,00 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 7338 102,37 = +0,24 42156373 102,02 | 102,40 7,59 7,77 392 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 16,7 103,30 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 26,6 105,80 = 106,25

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 49,7 98,65 98,95
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003 27025 25 806 6,00 13.m01.07 13.m01.07 238 100,01 0,18 34003/ 100,02 = 100,33 6,09 595 6,00 0,22 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 4,0 101,13 0,36 75845 101,13 = 101,60 6,50 6,36 9,89 0,31 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 47 101,68 = 101,76 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 13,5 100,75 = +0,19 23951513 100,60 ' 100,95 5,72 6,25 1,02 BBB+/Baa2/BBB+
003 46001 60000 10,00 13.m01.07 10.cex.08 18,0 104,09 | +0,01 5730932 10398 | 104,11 5,77 9,61 0,89 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 24,0 101,00 = 101,62 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 25,7 99,78 -0,06 10785301 99,73 99,79 6,04 5,81 1,89 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 34,5 103,62 = +0,03 200696 59¢ | 103,60 = 103,74 6,14 7,14 244 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 38,0 99,33 | +0,03 104298 51C 99,28 99,37 6,17 5,84 2,1 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 40,4 110,13 = 110,30 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 46,7 100,07 = +0,04 256 996 815 100,06 = 100,14 6,22 6,10 3,25 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 64,6 99,55 | +0,05 121973788 99,48 99,65 6,35 6,13 4,30 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 65,6 109,40 -0,03 22302462 | 109,36 @ 109,44 6,28 8,23 3,7 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 68,4 9820 = +0,14 133224192 98,17 98,25 6,38 6,11 4,64 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 1141 105,88 = +0,07 5461343 10585 @ 10589 6,53 8,03 6,17 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 139,3 108,88 = +0,16 9787231¢ | 108,76 @ 108,95 6,42 8,27 5,03 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 138,6 9963 = +0,12 97470200 | 99,61 99,70 6,56 8,03 729 BBB+/Baa2/BBB+
003 46018 89 890 9,00 13.m01.07 24.Hos.21 178,7 11093 = +0.23 131377797 110,91 110,98 6,58 8,11 8,10 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 146,1 58,00 58,98 BBB+/Baa2/BBB+
003 46020 51680 6,90 15.a8r.07 06.¢bes.36 3516 101,96 = +0,16 30749999z 10192 = 102,06 6,86 6,77 || 12,10 BBB+/Baa2/BBB+
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1025 BawkopTocTan-5, nocneq. 102,45 113 BopoHex 06n-2, nocnea. 108,17 100.4 Wpk 06n31-2, nocnea. 99,90 90,8 Wpk 06n31-3, nocnea. 99,18 100, Wpk 06n31-4, nocnea. 99,95
102,40+ 100,20+ 99,60+
102,30 + 100,00+ 99,401
102,20 + 99,801 99,20 4
102,1 99, 99,
111 112 101 102 103 109 110 141 112 101 102 103 109 110 141 142 101 102 1.03 109 110 141 112 101 102 103 111 112 101 102 1.03
Mock 0611-5, nocneg. 106,63 108, Mock 06n-6, nocneg. 107,21 1135 Mocksa-38, nocnea. 112,02 1105
113,00+ 110,254
110,00+
12507 109,754
112,00+ 109,50 +
111,50 109,25
109 110 141 142 101 102 1.03 109 110 141 142 101 102 103 109 110 141 142 101 102 103
10275 Hwxerop 06n-3, nocneq. 102,22 108, Hoeocu6 06n-2, nocnea. 104,05 115, Hi -3, nocnen. 110,48
102504+ = -
102254 = 107,00F ~wagq= = = = = = = = = = -
102004 = 106004 = = = R -
101,754+ = -
10150} - 105004 = = = = = = - - -
101,25 104, 9,
110 109 110 141 112 101 102 103 109 110 141 112 101 102 103
113,00 1025 SAkytns-35001, nocnea. 102,37 90,4 Apocn 06n-34006, nocnen. 98,80
112,00 102,00+ 99,201
111,00 101,50 + 99,00 1
110,00 101,00+ 98,80 1
109,00 100,50 + 98,601
108 100, 98,4
109 109 110 141 142 101 102 1.03 109 110 111 112 101 102 103
101.5 Awxk-7, nocneg. 101,07 101.5 Awxk-8, nocnea. 100,86 102 Anrteku 36,6, nocnea. 101,00 100.75 -3, nocnea. 100,31 101.4 BonraTen-4, nocneg. 101,10
- 101,50+ 101,20
101,00
13;'23 [ 100,80
50 100,60
100,00+ 100,40
99,51 100,
110 111 112 101 102 1.03 109 110 141 142 101 102 1.03 110 111 112 101 102 1.03
100, A3, nocnen. 100,54 104, a3npom-4, nocnen. 104,06 101, 99,8
100,60 + 101,00+ 99,60
100,40+ 100,80 + 99,40
100,20 + 100,60 + 99,20
100,00+ 100,40+ 99,00
99,8 100, 98,8
109 110 141 142 101 102 1.03 109 110 141 112 101 102 1.03 109 110 141 142 101 102 1.03 111 112 101 102 1.03 109 110 111 112 101 102 103
103,
102,80 +
102,60 +
102,40+
102,
109 110 141 142 101 102 1.03 109 110 111 142 101 102 103 109 110 141 142 101 102 1.03 109 110 141 142 101 102 1.03 109 110 111 142 101 102 103
100, 105,001 WPKYT-3, nocnen. 103,55 1015
100,20 104,00+ 101,005 =
100,504 =
100,10 103,00+ T0000). -
100,00 102,00+ 99,504 -
99, 101, 99,
109 110 141 142 101 102 1.03 1 109 110 111 112 101 102 103 111 112 101 102 103
100,
100,60
100,40
100,20
100,00
99,8
109 110 141 112 101 102 1.03 1
1014 100,
101,204
10200 T 100,60
' 100,40
101,00 100,80 +
100,60 + 100,20
100, 1004 100,

1 109 110 141 142 101 102 1.03 111 112 101 102 1.03 110 111 112 101 102 1.03
100, 1015 104,25 Matepouka-2, nocnea. 103,14 100,4¢ PX[-5, nocnea. 100,00
100,00 101,00 e
99,80 0T

' 100,50 103,50 +
99,60 103,251
99,40 100,00 103,00}
99, 99,51 102,75

110 111 112 101 102 103 109 110 141 112 101 102 1.03 14 109 110 141 112 101 102 1.03 109 110 141 142 101 102 1.03
102, 103; 102, 105
101,80+ 103,001 102,00 100,001
101,60+ 102,80 + 101,80
101,40+ 102,60+ 101,60 95,00
101,20+ 102,40+ 101,40 90,00
101, 102, 101, 85,

109 110 141 112 101 102 1.03 109 110 141 112 101 102 1.03 109 110 141 142 101 102 1.03 109 110 141 112 101 102 1.03 109 110 141 112 101 102 1.03
102,4 101,50 100,
102,20+
102000 101,00 99,004

y 100,50

101,80+ 98,00
101,60+ 100,00 g
1014 99,51 97,

109 110 141 112 101 102 1.03 1.0 109 110 141 112 101 102 1.03 109 110 141 112 101 102 103
100,80 Tparcaapo, nocned. 99,96 101, YpCW-6, nocneg. 100,90 104,25 100, 100,

100,60 + 101,404 = == -- 104,004+ = TR 100,60 + 100,60
100,401 ey - - 103754 = == N= = = E—— 100,40+ 100,40
100,20 + lo0sol - R 103504 = = = = - - 100,20 + 100,20
100,00+ 100,604+ = 103254 = = = = = = = = = = = { = 100,00+ 100,00
99,8 100,4 103, 99,8 99,8

109 110 141 142 101 102 1.03 109 109 110 141 112 101 102 1.03 109 110 141 112 101 102 1.03 1

100; 114,75
100,20 114,50
100,10 114,25
100,00 114,00
99,90 113,75
99,8 113,5

1 1.0
102, 104,
102,40 103,50
102,20
102,00 103,00
101,80 102,50
101, 102,

109 110 141 112 101 102 1.03 109 110 141 142 101 102 1.03
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Bbinyck 06bem, TbiC. ef. KynoH :
raleHms Kynona WeHus Texkywas . Aopaums

CYBEPEHHbIE OBNUrALUKX

Poccus ‘07 $ 2400000 10,00 26.06.2007 26.06.2007 101,07 -0,05 548 9,89 43,0 0,24
Poccus 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,32 0,11 519 791 68,3 2,55
Poccus 18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,75 0,22 5,61 7,60 99,9 724
Poccus '28 $ 2500000 12,75 24.06.2028 24.06.2007 182,18 0,33 591 7,00 13,7 10,24
Poceus ‘30 $ 20310388 5,00 31.03.2030 31.03.2007 13,77 0,25 5,62 4,40 108,6 6,95
MuHdun V $ 2837000 3,00 14.05.2008 14.05.2007 97,15 0,10 5,66 3,09 615 1,04
Muroun VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,12 0,25 5,46 329 106,5 3,63
Murdun VIl $ 1322000 3,00 14.11.2007 14.05.2007 98,32 0,08 575 3,05 69,7 0,61
Aries '07 eur 2000000 6,92 25.10.2007 25.04.2007 101,90 0,99 3,95 6,79 0,08
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 108,72 0,11 4,10 713 -40,1 229
Aries '14 $ 2435500 9,60 25.10.2014 25.04.2007 128,39 -0,08 5,04 7,48 51,0 5,50
MYHULMNANBHBIE OBNTIUFALIUA

Mocksa '11 eur 374000 6,45 12.10.2011 12.10.2007 106,82 0,46 474 6,04 -11.8 I 347 4,61
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 99,40 0,50 514 5,09 -46,6 /60,7 721
KOPMOPATUBHbIE OBINUTALIUK

ANPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,50 0,01 575 793 37,1 I 939 1,02
ANPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,69 0,10 6,26 7,67 80,4 /2060 553
Anbda-baHk '09 $ 400 000 7,88 26.04.2005 10.04.2007 100,80 0,05 752 7,81 3014 /3014 2,18
Anbda-bak '15 $ 225000 8,63 09.12.2015 09.06.2007 100,14 0,15 9,59 8,61 4354 /5057 3,04
Anbda-bark 17 $ 300 000 8,64 22.02.2017 22.08.2007 99,50 0,11 9,30 8,68 369,5 | 4694 3,89
Bank Mocksbl '09 $ 250 000 8,00 28.09.2009 28.03.2007 105,00 0,01 5,82 7,62 589 /1319 217
Bank Mocksbl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,35 0,00 8,57 7,07 79,0 /1583 3,12
Bank Mocksbl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,13 0,02 6,52 721 2484 /3188 3,10
Bank Carkt-MeTep6ypr '09 $ 125000 9,50 25.11.2009 25.05.2007 100,59 0,07 9,23 9,45 404,7 | 4730 2,24
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,83 0,01 6,81 8,35 142,9 /2002 1,06
BTG '07 $ 1000 000 6,10 21.09.2007 21.06.2007 100,16 0,00 577 6,09 288 It 0,24
BT6'08 $ 550 000 6,88 11.12.2008 11.06.2007 101,98 -0,03 5,63 6,74 323 I 9,6 1,57
BTE'11 $ 450 000 7,50 12.10.2011 12.04.2007 107,02 0,02 572 7,01 475 /1315 3,20
BT6'15 $ 750 000 6,32 04.02.2015 04.08.2007 102,82 -0,01 523 6,14 151,9 /2175 2,57
BT6'16 eur 500 000 425 15.02.2016 15.02.2008 98,18 0,40 4,50 433 17,0 ! -3.2 3,48
BTE'35 $ 1000 000 6,25 30.06.2035 30.06.2007 103,19 -0,08 6,01 6,06 10,5 /1242 13,22
Buimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 107,81 -0,06 6,17 9,28 90,7 /1827 1,94
Buimnenkom '10 $ 300 000 8,00 11.02.2010 11.08.2007 104,32 0,00 6,33 7,67 13,5 /1815 2,53
Buimnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 107,01 0,10 6,57 7,83 128,4 I 2187 3,67
Buimnenkom '16 $ 600 000 825 22.10.2011 23.05.2007 107,03 -0,08 7,19 7,11 157,9 | 2652 6,30
[asnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,33 -0,03 4,66 9,09 -82,1 I -391 0,08
[asnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,23 0,00 534 9,36 148 /831 2,18
[asnpom 10 eur 1000 000 7,80 27.09.2010 27.09.2007 110,21 0,13 4,57 7,08 -62,1 ! 6.2 2,98
[asnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2007 98,37 0,38 4,89 4,64 -50.4 /3712 4,84
[asnpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 118,64 -0,06 5,86 8,11 66,9 | 1466 4,61
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2007 100,05 -0,03 5,61 5,62 18,9 /1223 521
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 104,63 0,48 5,16 5,61 -34,7 I 629 6,15
[asnpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,33 -0,14 6,16 6,19 558 /1631 7,04
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2008 98,57 0,33 532 521 -28,3 I 76 7,63
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,25 -0,15 6,59 6,84 98,1 /2054 8,34
[asnpom 22 $ 1300 000 6,51 07.03.2022 07.09.2007 101,94 -0,19 6,31 6,39 475 /1700 9,49
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 129,06 -0,14 6,36 6,68 453 /1827 11,83
[asnpombark '08 $ 1050 000 725 30.10.2008 30.04.2007 102,31 -0,02 571 7,09 38,2 /1012 1,45
[asnpombark '15 $ 1000 000 6,50 23.09.2015 23.09.2007 100,28 0,03 6,46 6,48 94,7 /1923 6,45
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2007 109,48 0,00 6,46 9,93 120,5 /1943 2,05
Espas '15 $ 750 000 8,25 10.11.2015 10.05.2007 102,72 -0,02 7,81 8,03 2316 /3274 595
Espoxum '12 $ 300 000 7,88 21.03.2012 21.09.2007 100,71 0,28 7,70 7,82 2191 /3310 4,06
KasaHboprcumTes '11 $ 200 000 9,25 30.10.2011 30.04.2007 100,77 -0,03 9,04 9,18 3849 | 4646 3,55
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2007 100,85 -0,04 7,65 8,55 2249 /2793 0,88
MerachoH ‘09 $ 375000 8,00 10.12.2009 10.06.2007 104,14 0,02 6,31 7,68 109,4 /1878 2,36
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,38 -0,06 6,38 7,81 104,4 /1673 141
MTC'08 $ 400 000 9,75 30.01.2008 30.07.2007 103,16 -0,03 583 9,45 35,0 /1324 0,80
MTC'10 $ 400 000 8,38 14.10.2010 14.04.2007 106,13 0,02 6,41 7,89 1278 /1895 2,95
MTC'12 $ 400 000 8,00 28.01.2012 28.07.2007 106,30 0,39 6,46 7,53 1145 /2065 3,95
HKHX 15 $ 200 000 8,50 22.12.2015 22.06.2007 100,40 0,03 8,43 8,47 2856 /3912 6,00
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 103,04 -0,09 5,81 6,91 57,5 /1301 2,20
MpomcTpoitbank ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,26 0,00 5,88 6,79 52,6 /1372 1,25
MpomcTpoitbark '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,49 0,05 6,05 6,17 815 I 997 3,02
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,68 0,02 597 6,46 62,6 /1468 1,29
Peneccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,03 0,00 8,30 8,66 3112 /3795 225
PocBark '09 $ 300 000 9,75 24.09.2009 24.06.2007 103,71 0,05 8,09 9,40 2901 /3367 1,54
Poccenbxosbark '10 $ 350 000 6,88 29.11.2010 29.05.2007 103,24 0,03 5,88 6,66 69,1 I 1374 3,15
Poccenbxosbark '13 $ 700 000 718 16.05.2013 16.05.2007 105,55 0,01 6,08 6,80 84,5 /1685 4,84
Poccenbxosbark '16 $ 500 000 6,97 21.09.2016 21.09.2007 102,38 0,02 6,35 6,81 209,7 /2194 3,81
PycCranpapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,00 -0,19 8,42 8,75 296,1 | 4026 0,05
PycCranpapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,25 0,08 787 8,10 2478 /3042 0,97
PycCranpapt '15 $ 200 000 8,88 16.12.2015 16.06.2007 97,48 0,06 10,01 9,10 478,4 | 5480 3,02
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,94 0,07 571 6,23 30,8 1317 4,93
C6epbark '15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,61 0,00 5,61 6,13 42,0 /1077 2,58
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 103,94 -0,05 6,39 8,30 110,3 /1715 1,74
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 108,55 0,09 7,66 8,52 2248 I 3124 5,03
Cvbakanembark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,24 0,03 7,65 9,54 2272 | 2846 1,04
Cvbakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 101,74 0,05 8,08 8,85 289,5 /3578 1,85
Cvbakanembank '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 109,11 0,25 9,56 11,00 4375 /5172 3,55
Cvbaxanembank '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 102,06 0,63 7,74 8,13 2548 | 3345 3,66
CnbHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,66 0,12 5,62 9,89 13,8 /I 568 1,61
Curek '15 $ 250000 7,70 03.08.2015 03.08.2007 102,28 0,01 7,33 7,53 182,7 /2793 6,05
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,07 -0,01 6,17 9,85 68,9 I 166,3 0,95
Cucrema '11 $ 350 000 8,88 28.01.2011 28.07.2007 106,22 0,35 6,99 8,36 1748 | 2556 3,20
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,55 0,04 6,93 8,21 169,2 | 2425 2,15
THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 103,04 -0,02 5,81 10,68 333 /763 0,57
THK'11 $ 500 000 6,88 18.07.2011 18.07.2007 102,99 0,09 6,07 6,68 61,7 /1682 3,65
THK'16 $ 1000 000 7,50 18.07.2016 18.07.2007 105,64 0,01 6,67 7,10 106,8 I 2141 6,63
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,05 -0,25 9,04 9,12 362,8 /4163 0,80
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’ ® TMK 09 (B2(p)/B#)
°
WBD '08 (B2/B+ - .
( ) “Vimpelcom 11 (Ba2/BB+) ® TNK'16 (Baa2/BB+)
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Sistema 08 (8+)® Vimpelcom 09 (Ba5/BB+)  1CB 15(A3/).. ° ® Rosselkhoz 13 (/A3) Mexico ‘26 (Baa1/B8B)
6.00 - @RBD 08 (Baa2/BBB-/) TNK '11 (Baa2/BB+) —
! [TNK '07 (Baa2/BB+) ° BoM-69(A3) o Jkhoz 10 (/A3 & 13 (A3/BES: — - — -
ou -Oﬁw&gé‘gg‘ég{’/ 322. Nornickel 09 (Ba2/g "2z 10 (A3) @ Gazprom 13 (A3/BEE) -
MinFin \l (Baa2/BBB+) o LYy 08 (Baat1/BB-) o ® sverbak 13 (A2)
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s © MinFin VI (Baa2/BBB
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VTB 15 call (A2/BBB) > A Moscow '16 (Baa1/BBB+)
5.00 - Gazprom '12 (A3/BBB, eur) 3 Gazprom '15 (A3/BBB, eu)
’ Aries T4 (AAA/A
e ( )
Gazprom '10 (A3/BBB, eur) A\oscow 11 (Baat/BBB+)
-
4,50 T T T T T T T T T T T 1
mog. Atopaums, net
Py6neBble MyHuumMnanbHble o6nurauum
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8 u
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03 46020
W Mock 06n-5'10 (BB/Ba3)
] Mociea,3dMggxsa 44 A
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lock 061 ( a3) © 00346021 @ 01346018
6.5 1 Mockea-38 A
@ 00346014
Mockea-41 A 003 26198
® 00326199
© 00346002
' 003 25059
Mock 06n-3 07 (BB/Ba3)
6 u Mocksa-47 2 g S8 46003
] © 00327026
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pacHonpoi A~ Kpueasi MockBbI
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PbiHOK eBpooﬁnMrauMﬁ
0XOOHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyb6. noraweHus Kynona 3aKpbITUA noraweHusi | Tekywas [iopauus
PYBJIEBbIE EBPOOBNUIALIUA
Bakk Mockebi '09 5000 7,25 25.11.2008 25.05.2007 100,90 0,20 6,87 7,19 88,5 233 A3
BTBE'09 10 000 7,00 13.04.2009 13.04.2007 101,20 0,20 6,37 6,92 59,4 1,83 BBB+/A1
T'a3npom6aHk 10 10 000 7,25 22.02.2010 22.08.2007 100,38 028 7,10 7,22 100,9 2,57 BB+/A3
EBPP 12 2000 6,00 14.02.2012 14.02.2008 98,44 -0,08 6,38 6,10 15,8 4,09 AAA/Aaz
Kiw 12 2000 6,00 14.02.2012 14.02.2008 98,93 0,19 6,26 6,07 279 4,09 AAA/Aaz
Nordic '11 2000 575 15.02.2011 15.02.2008 98,38 0,00 6,23 5,84 6,5 336 AAA/Aaz
PX[ 12 12570 8,38 31.03.2012 31.03.2007 104,00 0,20 741 8,05 87,5 4,01 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,00 9,53 10,40 4142 1,01 B2/B-
Poc6akk '09 7000 8,00 30.09.2008 30.03.2007 100,90 0,20 7,60 7,93 166,7 215 Ba3
YPCA'10 5000 9,13 26.02.2010 26.08.2007 100,55 0,40 8,90 9,08 283,2 2,50 B1
PbIHOK py6neBbIx eBpoobnurauuii

11,00 +

10,50

10,00 +

9,50 - ® PeneccaHc '08 (B2/B-)

9,00 1 ® YPCA'10 (B1)

8,50 +

8,00 +

750 - ® Pocb6aHk '09 (Ba3)

) ® PX[ '12 (BBB+/Baa2)
700 4 ® [asnpombaHk '10 (BB+/A3)
® Bank Mocksbl '09 (A3) NDF Curve
6,50 ~ Nordic '11 (AAA/A :
® BTG '09 (BBB+/A1) ordic 11 ( 3 ¢ EGPP 12 (AAAA2a)

6,00 + KfW '12 (AAA/Aaa)

5,50

5,00 +

4,50 -

4,00 T T T T T T 1

0 1 2 3 4 5 6 7

neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tpergep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpenaep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru

Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
Hapexaga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

Braaummp TUXOMMPOB, CT. aKoHOMMCT, tih_vi@uralsib.ru MoTpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

HedbTb 1 raz / dHepreTuka AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

MeTtannyprus /| MawmHocTpoeHune
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru

Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThcs kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPSA Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroToBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
W NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl KOMnaHuu unu adunupoBaHHble NULA HEe HECyT HUKakon
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMOMb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HeM WHopMaLmi.

Bce npaBa Ha GonneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxallasica B HeM MHOPMauUUs HE MOXeT BOCMPOU3BOAMTLCA WIU

pacnpocTpaHaTbesa 63 NpeaBapuTenbHOrO NMCLMEHHOTO paspeLUeHus.
© YPAICWE 2006

anasneuue aHan3a [oJIroBbiX PbIHKOB

22 mapra 2007 ro, YE] TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB



