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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

US10Y npubnuxatorca Kk yposBHio 4,85%

Buepa B CLUA npowen aykuvMoH no npogaxe 20-neTHUx obnurauuii
KasHayencTea c 3awmrton oT uHdpnsaumm (TIPS), n cnpoc Ha HeM 3aMeTHO
NpPeBbICUN OXWMAABLUMINCA YPOBEHb, O3HA4asi, YTO CWUMbHbIE 3KOHOMMUYECKWNE
AaHHble nocrnegHero mecsiLa Bbi3Banv OnaceHns MHBECTOPOB, YTO pa3orpes
pblHKa TpyAa BbizoBeT B CLUA ycuneHve Temnos nHNSALmK. ..

HedT1b 3aMeTHO BbIpOCHAa B LeHe

3asBneHne aMepuKaHCKOro genapTaMeHTa dHepreTMkM O MnaHax yBenumuutb
cTparterndeckue 3anackl Heptn ¢ 691 no 1500 mnH Gappenen, T.e. Gonee,
YeM BABOE, PE3KO TOSKHYIO LieHY Ha Cbipyto HepTb BBEPX ...

CeropHs - aykuuoH O®3 46020

B ponrocpoyHon nepcnektuBe Mbl cuntaem OP3 46020 oyeHb UHTEpeCHOW
BGymaroi, NO3TOMy pekoMeHAyem WHBECTOpaM y4acTBOBaTb B NPEACTOSLLEM
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pasmelieHun ...

e Ha 6upxy Bbiwien KMB-2 - nokynartb

O6nurauumn KMb-baHka, pa3mectuBlumecs ¢ 6 aekabps B o6beme 3,4 mnpa
py6. n ¢ kynoHom 7,75%, Hayan cerogHs ToproBatecs Ha MMBBE no uene
100,25/50, T.e. ¢ AoxoAHOCTbLO nopsaka 7,65% ...

TAKXE B HOMEPE

CEBEPO-3ANAAHbIN TENEKOM
Cpenka no nokynke MTT
3aBepuieHa

Buepa CeBepo-3anagHbin Tenekom
omumanbHO nNoaTeepann npuobpeTteHune
100% akumn MTT y TenekomuHBecTa 3a
97 mnH gonn. Cymma OyaeT nepeBegeHa
YeTblpbMsi TpaHLaMKW, Ha KBapTarbHOM
ocHoBe. [Mnatexu CeBepo-3anagHoro
Tenekoma, nepeuncnsiemble [MTT 3a
MEeXCeTeBble COeauHeHusl, gocTuratoT
nopsgka 25 wmnH pgonn. B rog. 3To
cocraBnset npnénnanTensHoO 35%

PA3rynam

YnpaBneH4yecKas OTYETHOCTb
3a 2006 r.: oxxmparorca
cusrnbHble NnokKkasarenm

Mbl oxugaem, 4yTO nokasarenu
ynpasneHyeckon otdyeTHocTn 3a 2006 r.
CTaHyT nepBbIM [OKas3aTeNnbCTBOM TOrO,
yTo cnabble pesynbTaThl Pasrynsas 3a |
nonyrogne 2006 r. ObiNn BbI3BaHbI, C
O[IHOM CTOPOHbI, CE30HHOCTbIO, KOoTOpasi
ycunuBaeTcs no Mepe BepTUKanbHOW
WHTerpauumM Komnawuu, C Apyron —
HeraTMBHbIM BIIMSIHUEM pPa30BbIX CTaTen

Ocrtartku Ha kopcyeTax LB, mnpa py6. 426,0 363,3

O6meHHbIN kype LIB PO, py6. 26,52 26,52
O6meHHbIit kypc USD/EUR 1,3025 1,2944
LleHa Ha HedTb URALS, $/6app. 50,79 48,23
Pesepsbl LB PO, Mnpa $ * 290,1 6,7
MIBOR, % 38 43

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 2,0-2,3 3,0-3,5
BaHku BToporo kpyra, % 2,3-2,8 3,5-3,8
baHku Tpetbero kpyra, % 2,8-3,3 3,8-4,0

“Mpepblaywas Hepens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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Bblpydkn MTT. Takum obpas3om, addeKkT | Ha YNCTYIO MPUBLIMb. ...................... cmp.5
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A pesy. O>xupaeTcs pocT

nokynku MNTT, oueBugeH................. cmp.5 NPOM3BOACTBEHHbIX
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....................................................... cmp.5

HoBocTu

<+ Poccwiickuin 6aHK «HaumoHanbHasi hakTopyuHroBasi KOMMNaHusi» roTOBUT BbIMycK
CLN Ha 1 mnpg. py6nen B pamMkax nporpaMmmMbl Ha obLyto cymmy 50 MUNIMOHOB €BPO.
[Cbonds] 3
<+ JIYKOUIT kynun y PycHedTn 34% akumii cubupckon HeTAaHOM KOMNaHuu
Geolbent, noegs ceoto gonto Ao 100%. [UHTepdpakc]
<+ PocHedTb, BO3MOXHO, nmpogacT 25% akumi B xode ponamuccun, o6 3Tom

3asBun rnaesa Pocumyulectsa Banepun Hasapos. VIHbopmaumm o cpokax BTOPUYHOTO

pasmeLleHns noka HeT. [MHTepdakc]

<+ CerogHs, 24 saHBapsi 2006r., Ha MMBB Havanucb Topru otnuraumamu OAO
«[MTABA», O00 «OX3-UuBecTt», BAO KMB-BAHK, OO0 «TOAIlMl-®uHaHcbl» n OO0
_—«MaBugeo QurancrfMMBG} —
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

US10Y npubnuxaromcsi K ypoeHro 4,85%

Buepa B CLUA npowen aykunmoH no npogaxe 20-neTHux obnuraumn
KasHayencTea C 3awuton oT MHpnsaumm (TIPS), u cnpoc Ha HeM 3aMeTHO
NpeBbICU OXWAABLUMACA YPOBEHb, O3HAyasl, YTO CWUMbHblE 3KOHOMWYECKME
[aHHble NocrnefHero Mecsilia Bbi3Bany OnaceHusi MHBECTOPOB, YTO pa3orpes
pblHKa TpyAa BbizoseT B CLUA ycuneHme Temnos MHpniaumm.

Ha atom doHe «KkoTMpoBkM ob6nuraumii ¢ UKCMPOBAHHBIM  KYMOHOM
BO30OHOBUNM NafeHue, U B xoge AHeBHol Toproenu 10-neTHue Treasuries
CMecTUnuchb B JoxoaHocTu ¢ 4,75 po Tekywmx 4,8%.

Mbl y)xe HeOfQHOKpaTHO Mnucanu, Y4To C TEXHWYECKOW Toukm 3peHus US10Y
MoryT cBobodHO uaTv BBEpPX B AoxogHoctu go 4,85%, roe uctopuyeckas
KpuBasi BCTPETUTCS C NOKanbHbIMU NMKaMu, 3adnKcMpoBaHHbIMU 18 ceHTA0pS
n 23 okTs6psa 2006 roga.

Hegpmb 3amemHo ebipocsia 8 ueHe

3asBneHve aMepuKaHCKOro AenapTaMeHTa 3HEPreTUKU O MraHax yBenuuuTb
cTpaTermdeckme 3anacbl HedpTn ¢ 691 go 1500 mnH Gappenen, T.e. 6onee,
YeM BBOE, PE3KO TOJIKHYIO LIeHY Ha Cbipylo HE(Tb BBEPX.

dbrovepcbl NYMEX Bblpocnv BO BTOPHUK Ha 4,7% po 55 gonn/6, HacTpavBasi
MHBECTOPOB B POCCUICKME aKTMBbI Ha Gonee no3anTMBHLIN Nag. B HacTosAwmn
MOMEHT TEXHUYecKas KapTuUHa [OBWKEHUsI UeHbl Ha HedTb Yxe He
npegnonaraet HeMeAJIEHHOro NPOAOIMKEHNA NafeHNs B HanpaBneHn ypoBHS
40 ponn/6, a obelaeT, N0 KpaHen Mepe, KOHCONUAaLuMio Bbille oTMeTkM 50
nonn/6, koTopasi Tenepb CTaHOBUTCS 3aMETHBbIM YPOBHEM NOAAEPXKKU.

Ce200Hs — aykuyuoH O®3 46020

CerogHa MuHdpuH nposegeTr Ha MMBB aykumoH no pasmetyeHutio 10 mnpg
py6. 30-netHenn OP3 46020.

Buepa B natHuuy ata 6ymara ToproBanacb ¢ J0XOAHOCTbIO 6,86%.

MocnepHuin Gonbwown aykumoH OP3 46020 npowen 15 Hos6psa 2006 roaa,
korga 6,5 mnpa py6. 6oHga ObinM npodaHbl CO  CpeOHEB3BELUEHHON
[OXOAHOCTLIO 6,9% 1 JOXOAHOCTLIO OTCceYeHUs 6,94%.

O6beM Bbinycka B obpalleHumn ¢ octaBnseT cenvac 29,4 mnpg pyb6.

B ponrocpouyHoii nepcnektnee Mbl cuutaem OP3 46020 oveHb MHTEpecHoMn
Gymaroi, NO3TOMY peKOMeEHAYEM WMHBECTOpaM y4acTBOBaTb B MPeACTOsILLEM
pasmeLLeHnn.

Mcxopa m3 nctopum aykumoHoB OD3 46020, a Takke TeKylleW, He OYeHb
YBEPEHHOW KOHBLIOHKTYPbI, 3asBKM Ha TMOKYMNKYy Mbl COBETYEM CTaBUTb C
[OXOAHOCTbIO 6,9% 1 Bhiwwe.

Ha 6upxy ebiwen KMB-2 - nokynamse

O6nurauun KMb-baHka, pasmecTtuBlunecs ¢ 6 gekabps B o6beme 3,4 mnpg
py6. u ¢ kynoHom 7,75%, Hayan cerogHs ToproBatbcs Ha MMBB no ueHe
100,25/50, T.e. ¢ AoxoAHOCTbLO nopsaaka 7,65%.

B atoit Touke KMB-2 npaktuiecku TouyHo coBnagaeT ¢ BonraTen-2 — 6oHO0M,
3MUTEHT KOTOPOro umeet pelTuHr BB- B otnnumne ot 6aHka KMB, peiTtuHr
koToporo (Baa2) Haxogutcsa B obnactu investment grade.

Cnpen KMB-2 k kpuBon O®3 paeH cenvac 1706n, npeBocxoasa cnpepn
PoccenbxosbaHka (nopsigka 1306n) Ha 406n npy npakTUYeckn OLUHaKOBOM
PENTUHIE SMUTEHTOB.

B pesynbtate, B CerogHAWHeEM MOMOXeHUNn Mbl cyntaeM 6GoHa KMB-2
npuBnekaTenbHbIM Ans  nokynkn. Hawa uenb no pgoxogHoctn Bymaru
ycTaHaBnueaeTcs Ha ypoBHe 7,35%.

Topz2oebie pekoMeHdauuu

1) BaHkoBckuin Bbinyck XK®-4, KOTOPLIN Mbl y>K€ OOBOSIbHO AABHO UM aKTUBHO
pekoMeHAyeM Ha MOKymnKy, 3aMeTHO BbIPOC BYeEpa U NMOHU3WICA B 4OXOOHOCTH
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LleHbl Ha HedTb 1 pe3epBbl LIB PP

54 -
51
48

- 310
- 285
- 260
- 235
- 210
- 185
- 160
+ 135
+ 110
1+ 85

AHB.06

eB.06 |

map.06

anp.06 -+
main.06
1ioH.06 +
non.06
asr.06
ceH.06
okT.06 +

Hos1.06

Cnpepn OP3 46018 k Poccun'30, 6n.

nex.06

60

160
140 +
120 +
100 -
80 -
60 -
40

20

20.04.2006

02.06.2006 +

17.07.2006 —
29.08.2006
11.10.2006

OnHamMmuka kypca pyons

23.11.2006 +

05.01.2007 +

29,50
29,00 -+
28,50 -+
28,00
27,50
27,00

26,50 -+

26,00

AHB.06

map.06 +

anp.06 +
MoH.06
nion.06 +
ceH.06
oKkT.06

CrtaBku overnight
(oueHka ®K Ypancub)

nek.06 +

aHB.07

sHB.06

anp.06 -
main.06
WoH.06

aHB.07

24 anBaps 2007 roga



Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

¢ 10,5 no 10,25% k ochepTe vepeq 21 mec.

HecmoTpsa Ha 31O, Mbl NPOAOIKAEeM cyuTaTb 3TOT 6oHA, npuBneKkaTesibHbiIM
AOnsa NOKynkKu.

HanomHum, yto 7 pekabpsa 2006 roga 6aHk onybnumkoBan OTYETHOCTb 3a 9
mecsiueB 2006 roga, koTopasi nokasana 3aMeTHbIi pPocT npubbinM  no
CpaBHEHUIO C aHanorM4yHbIM NepuoaoM NpeabiayLiero roga — U 3To ewe [0
Hayana «BbICOKOro Ce30Ha» NpPeaHOBOrOAHUX MOKYMOK.

Mpemua B kpeautHoM cnpepe, koTopytd XK®-4 nnatut no OTHOLWIEHMIO K
Cnbakagem-3 (KOTOpbIi Mbl, KCTaTW, TOXE CYMTAeM OYEHb [ELUEBbIM),
cocTaBnsieT cendac 756n, Torga kak no perTuHram XKO npeBocxogut
CunbakagembaHnk: XKo® - B/Ba3 no S&P/Moody’s, Cunbakagem — B1/B no
Moody’s/Fitch.

CoOTBETCTBEHHO, Mbl MpogomkaeM pekomeHgoBaTb XK®-4 Ha nokynky c
uenbto 9,75%-10%.

2) Ob6nuraumm bBawkupaHepe2o-3, KOTOpble Mbl Takke HEeOOHOKPaTHO
peKoMeHJOoBanu K MOKyrnke, HEOXMOAHHO BbLIPOCIM BYEpa B LiEHE cpady Ha
506n, n cenvac HaxogaTcs Ha ypoBHe JoxogHocTu 8,54%.

Mockonbky Hawa uenb no Oymare Haxogutcs B Toyke 8,5%, Hawa
pekomeHnaaums no bawwknpaHepro-3 meHsietcsa ¢ MNokynaTte Ha Oepxatb.

3) O6nurauun MHmep6pro-2, KOTUPYIOLLMECS cevac ¢ AoXoaHOCTbIo 8,1% Ha
cpok 31 Mec., He3acnyXeHHO 3abbITbl MIHBECTOPaMMU.

HanoMHum, 4To aTOT BbINyck 06beMom 4 mMnpg pyb. pasmectuncsa 17 aBrycTa
2006 roga c goxogHocTblo 8,16%, U B HacCTOSILLMIA MOMEHT npoaosnkaeT
TOproBaTbCs B parioHe HOMUHana.

Komnanua CAH-UHTep6pio siBnsietcs npaktndeckn 100%-01 [OYKON OOHON 13
KpYMHENWNX NUBHBLIX rpynn mupa InBev, BbICTynasi kak cTpaTernyeckas
WHBECTUUMA STOro KOHrfiomMepata Ha [AMHaMMYHOM POCCUACKOM MUBHOM
pbIHKeE.

B aTtoii cutyaumm Gymara siBnsieTcs MpeKpacHoW anbTepHaTUBOW COCEAHUM
6oHagam, a umeHHo Canasaty-2 (8,1% Ha 34 mec.) n KOTK-4 (8,15% yepes 35
Mec).

Mo cBoeMy KpeOWTHOMY KauyecTBy BbiNyck WHTepbpto-2 BrnonHe Mor 6bl
TOpProBaThCsA C AOXOAHOCTbIO 7,75%, U TONbKO HU3Kas NMUKBMOHOCTb MellaeT
€My [OCTUIHYTb 3TOT0 YPOBHSI.

4) CtpouTenbHaa komnaHus Mwupakc cCOBCeM HegaBHO nonyduna pPevTuHr
B/CtabunbHbii no Bepcuu areHTcTBa Fitch.

HanoMHum, 4To paHee koMmnaHWen Obin nonyyveH perTuHr B2 oT areHTcTBa
Moody’s. Takum o6pasom, oba areHTCTBa COLUNUCb B CBOEN OLEHKM puUCKa
065A3aTenLCTB KOMNaHWK.

M3 obpawatowmxca obnuraumin Mwupakca Hambonee MHTEPECHBLIM ceivac
aBnseTcs Bbinyck Mupakc-2, Haxopsawmines Ha yposHe 10,7% Ha cpok 32 mec.

Ha ypoBHe 11% Mbl peKoMeHA0oBanu 3ToT BbINycK K Nokynke ¢ uensto 10,75%.
MockonbKy B HACTOSLLMIA MOMEHT 3Ta LeNnb AOCTUrHyTa, a bymara coxpaHseT
CNEKYNATMBHbLIA ancang, Mbl HE MEHSIEM Hally peKkoMeHdauuto, a npocTo
nepemMellaem uenb Ha yposeHb 10,5%.

BaxHO OTMEeTWUTb, YTO OGnUrauMmM PemTUHIOBaHHbLIX KOMMaHWA NpaKTU4ecKu
MOITHOCTBLIO pacronoXeHbl cerdac nog ypoBHeMm 10%, npuyem KomnaHwuu c
penTuHrom B- 3aHumatoT Huwy 9,5-10%.

Takum obpasom, cTpaTernyeckuin ancang obnuraumii Mmupakca, Aa u B LefoMm
XOPOLUMX KOMMaHUSA CTPOUTENBHON OTPacnu, OCTAeTCsl O4YEeHb OOMbLLUM.

B3251510 Ha pbIHOK

PblHOK  pyGneBbix  obnurauuii  HaxoOuTCs  ceildac B XOPOLUO
c6anaHcMpoBaHHOM  COCTOsiHMM.  [locTaTtoyHasi pybrneBasi  NUKBUOHOCTb
noAAepXmBaeT Crpoc Ha ANMHHbIE 0GNUraumm, U ToNbKo HeoNpeaeneHHOCTb C
JanbHenwwnM HanpaeneHMeM ABWKeHus1 Treasuries meluaeT obLieMy pocTy.

Ham npegcrtaBnsdeTcd, 4YTO MNepCrnekTMBa pblHKa pybneBbIX WMHCTPYMEHTOB
cenyac, Mo KpawHel Mepe, He HeraTtMBHa, a B 3TOM cuTyauun Haumbonee
WHTEPECHBIMU WHCTPYMEHTaMW OCTalOTCA ONIUHHbIE GOHAbLI Kak WMetoLLme
GONbLUMIA KYMOHHBIN J0X04, Yalle BCEero Nny4llyild TOProBYH NUKBUMAHOCTb, a
Takke 60MbLUYI0 ApaLmMio Ha ClyYan CHUKEHUS LONTOCPOYHbLIX CTABOK.

Amumputi ydkuH, CFA, DudkinDI@uralsib.ru
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DoxoaHocts USG10Y 1 Poccun'30
7,0

PbiHOK eBpooGnurauun
KOMMEHTAPUM MO PbIHKY

KoprnopamugHbiti cekmop

AKTUBHOCTb B KOpPNOpaTMBHOM CermMeHTe Mo-NpexHeMy HeBblcoka. Buepa
TOProBns LWa B OCHOBHOM B Teriekomax u 6aHkoBCkux obnuraumax. XopoLlo
cmoTpenuck Cuctema ‘11 (7,29%) n Beimnenkom ’16 (7,34%) Beipoclune B
ueHe Ha 26 6.n. 1 19 6.n. cOOTBETCTBEHHO. BTOpOI AeHb noapsa npogosnkanm
nagaTtb KOTUPOBKM GoHAOB "aznpoma, 0COBEHHO C «ANMHHONY Alopauunent. 40

Moka Ha PblHKE HEeT ACHOCTU OTHOCUTEsIbHO JanbHenwero noseaeHus
treasuries, akTMBHOM TOProBJI KOpnopaTtuBHbLIMA ©oHOamu, Ha Haw B3rNsg, He
6y,u,eT. Takke BO3MOXHbI npoaaxwu «arnHHbIX» BblMYyCKOB.

01.03.2006
12.04.2006 |
05.07.2006
16.08.2006 |
27.09.2006 |
08.11.2006

24.05.2006

CyeepeHHbIe egpoobiuzayuu

KotnpoBkn Oymar Ha Emerging Markets Buyepa npogosmkanu CHuKaTbCs. 14 _
OpHako, Ha Hu3kMx 06OpOTax pasBMBAIOLLMECH PbIHKA HE CMOMMW AOorHaThb "3 |
Treasuries no Temnam nageHud, B pesynbTtaTte Yero cnpag EMBI+ cysunca Ha 112
3 6.n. go 167. Poccuickme cyBepeHHble 00nuraummn no-npexHemy ctabunbHbl 1
1 MeHee BONaTubHbl, HEXenu 6a3oBble akTvBbl. Ha 5 6.n. pocta foxogHOCTH
10-neTHux 6ymar Poccus '30 (5,79%) oTpearvpoBana noBbieHWeM Ha 2 6.n.
Cnpag k USG10Y HemHoro cysuncs go 100 6.n.

CerogHsi BO3MOXHbl MMHUMarbHble konebaHus B LeH B pamkax 1/16-1/8.

LlenHa Poccun'30

110 |
109 |
108 |
107 |
106 _|
PekomeHOauuu: 105

B Hauane pekabpsa lMempokommepy ’09-2 pasmecTtun Bbinyck Ha 300 mnH
ponn. ¢ poxogHoctbto 8,75%. Beinyck Metpokommepl, '09-1, koTopbIn Ha
HEeCKOINbKO MEecsILLEB KOpoYe, TOpryeTcsl B HacTOSLMA MOMEHT B [uana3oHe
8,10-8,15%. B cBa3n ¢ 4yem ypoBeHb 8,75% Mbl cunMTaem HeonpasgaHHO
BbICOKMM. Buepa Ha BTOpuyHbIX Toprax 6ymara onycTtunacb Ao 8,60%, HO Mbl
BUOMM [OanbHEWlUMin MNOTEHLUMan CHUKEeHUs1 [OO0XOO4HOCTU W peKkoMeHOyem AoxopHocTe USG10Y 1 Poccun'30
Oymary k nokynke ¢ 4onrocpoyHon uenbto 8,25%. o,

Mbl pekoMmeHgoBanm Beinyck Cucmema ’11 ¢ uensto 7,55% k nokynke. OgHako
nocrne  BbIXOAAa  CWUMbHOW  OTYeTHocTM  3a  9M2006r. 'y  ABYyX
TENEKOMMYHMKALMOHHBIX KOMMaHWi, 4YTO MO3BONSAET cAenatb BbIBOAbI O
GnaronpuAaTHOW CUTyauuMnm B CekTope B LUenomMm, Oymara Bblpocna nog
AencTB/eM crnpoca TenekoMbl U AOCTUINa yCTaHOBNEHHON Hamu uenn. Ho Mbl
BMAMM noTeHuman pocTta Bbinycka ewe B 30 6.M., MO3TOMY CHWXaeM
pekoMeHAaUmMi [0 NPOMEXyTouHbIX 7,25%. MoTeHumanbHo Gymara MoxeT
CTOATb HUXE.

- Cuctema '11 —uenb 7,25

- MeTpokommepy, '09-2 — uenb 8,25%
- Beimnenkom ’16 — uenb 7,20%

- THK’16 — uenb — 6,35%

- KasaHbopreunHtes '11 — uens 8,60%

- Cesepcrarnb '14 — uenb 7,40% » Cnpen Poccun'30 k USG10Y
- HKHX 15 — uenb 8,25% 135 |
- PocbaHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA 130
125 |
120
15 |

20.04.2006
01.06.2006 _
13.07.2006
24.08.2006
05.10.2006
16.11.2006 |
28.12.2006

20.04.2006
01.06.2006 |
13.07.2006
24.08.2006
05.10.2006
16.11.2006
28.12.2006

Bbig0od: Mbl He OXxuagaem 3aMeTHOro U3MeHeHMst KOTUPOBOK KOpPNOpaTUBHbIX

eBpooGnuraumin. OgHako BCNEACTBME CHWXEHWUst uuctoro gomra PO u 110
OTCYTCTBUS NEPBUYHOIO NPeasiokeHnsi B CyBepeHHbIX GoHAax B TeyeHue roga 105
BO3MOXHO CHWXEHMWE WX [OXOAHOCTEeN, a Tawkke [AoxogHocTewn Oymar 100 |
KBaA3UrocyaapCTBEHHbIX KOMMaHuWi. Hawa uenb no cnpagy K KasHauyenckum o5 |

obnurauusam — 90 6.n. 90
Hadexda Mbipcukosa, myr_nv@uralsib.ru

20.04.2006
01.06.2006 _
13.07.2006
24.08.2006
05.10.2006
16.11.2006 |
28.12.2006
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TATHE®Tb

YmMepeHHbIn pocT Bbipyuku B 2006 r.,
cornacHo npeasapuvresibHbIM AaHHbIM

®PuHaHCcOBasAs KapTMHA nNpeAcTaBrieHa He MNONIHOCTbI, B  OXWOAHWUM
AaHHbIXx no US GAAP. OauH onyGnukoBaHHbI nokasaTtens no PCBY He
Nno3BoNSAET CyaAnTb O PUHAHCOBOM MOMOXEHUM KOMMAHU.

OueHka komnaHum no utoram 2006 r.: Bbipy4yka Bo3pocna Ha 7% no PCBY.
Kak coobwuna TaTHedTb, cCbiNasicb Ha CBOWM NpeABapuTeNnbHble (PMHAHCOBbIE
OLleHKN, Bbipy4ka komnaHum B 2006 r. no PCBY yBennuunack Ha 7% C ypoBHSi
2005 r. un coctasuna 6,4 mnpg gonn. MiHgpopmaumm o gpyrnx uHaHCOBbIX
nokasatensx TatHedTb He NpegocTaBuna.

PocTy BbIpyykM cnoco6cTBOBanu BbICOKME LieHbl Ha HedTb. [ockomnbky
pobbivy TatHedTb yBenuumna B 2006 r. HesHauntensHo — Ha 0,3%, —
3aMEeTHbI POCT BbIPYYKM KOMNAHUM MOXET OblTb CBSI3aH C POCTOM LieH Ha
HedTb. CpeaHsis ueHa Brent B 2006 r. 6bina Ha 20% Bhbiwe, Yem B 2005 1.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

CEBEPO-3ANAOHBbIN TENEKOM

Cpenka no nokynke NTT 3asepweHa

Mokynka TMTT odwmumanbHo noprTBepxaeHa. Buepa Ceepo-3anagHbin
TenekoMm odwmumanbHo noaTeepaun npuobpeteHne 100% akumn MTT y
TenekomuHBecta 3a 97 mnH pgonn. Cymma OypeT nepeBefeHa YeTbipbMsi
TpaHLaMu, Ha KBapTanbHOW OCHOBE.

Coenka obGecneuut cuHepruw. [natexm Ceepo-3anagHoro Tenekoma,
nepeuncnsgemble MNTT 3a MexceTeBble coeQUHEHUs, AOCTUralT nopsigka 25
MIH gonn. B rog. OTo coctaensieT npubnuantensHo 35% Bbipydku MNTT. Takum
obpasom, adpdekT cuHeprum, kotoporo gocturHet Ceepo-3anagHein Tenekom
B pesynbTaTe nokynku MNTT, oyeBmaeH.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Bernos, BelovKA@uralsib.ru

PA3rynam

YnpasneH4yecKkaa oTyeTHocTb 3a 2006 r.:
OXXMAAIOTCA CUIIbHbIE NoKa3aTtenm

BepTukanbHasa uHTerpaums HauMHaeT NPUMHOCUTL nnoAabl. Mbl oxuaaem,
YTO MokasaTenu ynpasreH4Yyeckon oTtvyeTHocTn 3a 2006 r. cTaHyT nepsbiM
[oKa3aTenbCTBOM TOro, 4To cnabble pesynbTatel Pasrynss 3a | nonyrogve
2006 r. 6bInn BbI3BaHbI, C OAHOW CTOPOHbI, CE30HHOCTbLIO, KOTOpasi YCUINMBaeTCs
no mepe BepTUKanbHOW WHTErpauum KOMNaHuW, C APYro — HeraTuBHbLIM
BMMSIHWEM pa3oBbIX CTaTeN Ha YUCTYI0 NPUBLINb.

Poct EBITDA oxupaetcsa Ha ypoBHe B 26%. CerogHsa Pasrynam gormkeH
ony6rmMkoBaTh HEKOTOPbLIE MOKa3aTenn ynpaeneH4Yeckon oT4eTHoCcTM 3a 2006 .
Mo HawwmmM oueHKaM, Bbipydka KoMnaHum yenuumtcsa Ha 13% no cpaBHeHMIo C
2005 r. go 773 mnH gonn., EBITDA BeipacTteT Ha 26% go 101 mnH gonn., a
yncTas NpuobbINb AOCTUTHET 9 MIH AONN.

Ce3oHHbIN dpakTop: 80% ot EBITDA Bo Il nonyrogun 2006 r. B cuny
pacTyLien ce3oHHoCTN 6usHeca Pasrynas nuwb 20-25% rogoBoro nokasarens
EBITDA npuxogutcsa Ha | nonyrogune. Takum obpasom, Bo Il nonyrognm 2006 r.
nokasartens EBITDA caxapHoro GusHeca kOmMMnaHuu, MO HaWMM MPOrHo3am,
OOIMKEH CYLIECTBEHHO YMy4ylMTbCA MO CpaBHeHWO ¢ | nomyrogmem w
o6ecneunTb NpubnuantensHo 45% EBITDA Pa3srynss no utoram roga, kotopas
AorkeH gocturHyte 101 mnH gonn.

Andpel HukumuH, Nikitinai@uralsib.ru
[Amumput 3anopoxckull, Zaporozhskydi@uralsib.ru
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CEBEPCTANb

O>xmpaeTca poCT NPON3BOACTBEHHbIX
pe3ynbraros 3a 2006 r.

B 2007 r. oxupaetcAa p[anbHeWMWMN PpocT npousBoacTtBa. Poct
npovsBoAacTBa ctanM Ha 5%, nokasaHHbli CeBepctanbto B 2006 1.,
COOTBETCTBYET HalmMm oxugaHuam. OH obycnosneH koHconuaaumen Lucchini B
IV kBaptane 2006 r. u BbICOKMMM pe3ynbTatamu nogpasgeneHuns Severstal
North America, nockonbky o6bem npounssogctea OAO «CesepcTtanb» B Poccumn
B 2006 r. npakTM4eckn He u3meHuncs. Bbicokne nporHo3bl B OTHOLUEHUM
nobbum B 2007 r., a Takke BBOA B AencTtBue Wbkopckoro TpybHoro 3aBoaa
o6GeLaT cunbHble NPOU3BOACTBEHHbIE MOKa3aTenu KOMNaHum K Mo uToram
2007 r.

2006 r.: npousBOACTBO CTanu Bbipocrno Ha 5% po 17,6 mnH T. Buepa
CeBepcTanb 00bsABMNA MNPOU3BOACTBEHHblEe pe3ynbTatel 3a 2006 .
MpousBoacTBO cTanu ysenuunnocb Ha 5% ¢ yposHsa 2005 r. go 17,6 MnH T.
Bbinyck  okaTbllen,  OCYLUeCTBMASiEMbld  NoApasfeneHMeM  KoMnaHum
«Kapenbcknin okaTtbiwy, Bo3poc Ha 8% no cpasHeHuto ¢ 2005 r. oo 9,5 MnH T.
Mpou3BoacTBO KOKCyloWwerocs yrns yeBenuuunocb Ha 12% po 7,6 MnH T,
3HepreTnyeckoro — Ha 17% [o 2,1 MnH T.

CunbHbLIA pocT B pobbiBawLWEeM cermeHTe

MpozeoacTBeHHkIe pe3ynbTatel Cesepctanu 2a 2006 r.

2005 2008
Crank 16,8 17,6
Kokcyrwmiacs yrone 6.8 (]
JHEpreTHYECKMA yTonk 18 2.1
OKaThiun ga 895
AHeneasopyoreM KOHUEHTRET 39 45

Mam. 2a reg, %

48
1.8
18,7

8.0
154

Homouyuku: dasysie koMnasuy, cyeska VPANCHEa

Bbicokue nporHo3bl Ha 2007 r. noaTBepxAaeHbl. Takke BYepa Cesepcranb
ob6bsBUNA BbICOKME MPOU3BOACTBEHHbIE MPOrHOo3bl Ha 2007 r. Mo oueHkam
KOMMaHun, npomsBoacTBO Tpyb Oonblioro anameTpa Ha HOBOM Whxopckom
TpyOGHOM 3aBofe, BBEAEHHbIM B akcnnyaTaumio B 2006 r., gocturHeT 375 Thic. T.
B pobGbiBatowem 6usHece CeBepcTanb nnaHWpyeT YBENMUYMTbL NMPOM3BOACTBO
okaTbllwen Ha 5,3% u xene3opyaHOro KoHueHTpata — Ha 2,2%, KOHUeHTpaTa
Kokcytowerocs yrns — Ha 30%.

Kupunn Yyiiko, chu_ks@uralsib.ru
HAmumputi CmonuH, SmolinDV@uralsib.ru
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KOPMOPATUBHbIE OBNTUrALIUK

a

A6coniot-2 1000 9,70 | 02.anp.07 | 04.mon.07 ' 30.n0H.08 54 175 100,27 100,60 B1 (buHaHCh!
ABTOBA3-2 3000 9,20 || 14.0es.07  14.(eB.07 13.a8r.08/| 07 189 | 100,10 0,03 424297 100,07 | 100,13 | 748 723 919 0,06 aBTOMpPOM
ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.0H.07 | 220110 | 5,1 | 41,5 | 100,13 0,02 10025 100,01 100,25 || 7,60 744 779 039 aBTOMpPOM
ABTOMMP 1000 | 11,66 | 06.map.07 & 11.cen.07 01.cen.09 7,7 | 317 99,97 0,00 9996 500 99,60 99,98 | 11,67 10,90 11,66 | 0,56 TOProBrist
ArpoxonauHi 1000 13,00 14.anp.07 | 14.m0n.07 | 18.mon.09 57 @ 302 100,00 100,10 c/x
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 16,6 99,80 -0,28 520 967 99,75 99,95 12,91 13,13 1,15 CTPOUTENBCTBC
AnamaHT-2 2000 || 1125 | 22.0eB.07 24.main.07 20.mait.10/ 4,0 = 404 | 99,90 @ +0,07 176 862 50C 99,85 99,92 | 12,05 11,35 11,26 | 0,30 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 22,6 (buHaHCh!
AmKk-2 1500 11,00 | 01.cpeB.07 01.cpes.10 36,8 (buHaHCh!
Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 454 |1 105,35 0,15 14769017 10525 | 105,60 723 892 21 hMHaHCI
Avxk-4 900 8,70 | 01.cdeB.07 01.cpes.12 61,2 105,00 106,00 (buHaHCh!
Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 69,7 || 99,40 @ +0,20 1988 000 99,50 7,70 739 | 4,06 hMHaHChI
Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 91,0 || 99,38 @ +0,11 1985000 99,25 99,50 7,53 745 495 hMHaHCI
Anxk-7 4000 7,68 | 15.anp.07 15.mon.16 115,4 99,92 100,10 buHaHCh!
Anxk-8 5000 7,63 || 15.map.07 | 15.map.14  15.moH.18 | 86,9 | 138,7 || 99,84 0,04 101950717 99,73 99,90 | 7,88 764 | 476 hMHaHChI
ANMNU-UHBecT 1500 10,99  23.¢eB.07 | 29.a8r.07 21.aer.09 73 314 99,80 100,05 TOProBnst
AwmypmeTanr 1500 9,80 | 01.map.07 26.cpeB.09 255 | 101,58 -0,04 11554725 101,50 101,59 9,15 9,65 1,79 meTannyprus
Anteku 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.08 17,6 | 29,6 20100000 100,30 100,80 TOproBnst
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07 ' 20.110H.08 50 171 100,00 100,20 TOProBnst
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 3.1 27,6 100,00 100,20 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.mai.07 | 15.Hos.07 13.H0s.08 99 | 22,0 | 100,09 0,01 2003800 100,00 | 100,17 | 12,45 11,86 1224 | 0,71 TOproens
ALBK-WHBecT-2 500 0,00 || 20.¢deB.07 20.mai1.08 16,1 NPOV3BOACTBC
Bantuka 1000 8,75 || 22.main.07 20.Hos.07 10,0 |1 100,70 = +0,70 2014000 100,00 7,99 7,73 869 076 notpef. ToB.
BanTumop-2 800 11,25 | 17.mait.07 | 24.main.07 15.main.08 40 @ 159 99,90 100,05 notpeb. ToB.
BaHaHa-Mame 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 92 335 TOProBnst
BallK1paH-2 500 9,50 || 22.0bes.07 22.¢beB.07 10110022 | +0,04 6920305 10020 & 101,26 6,75 655 948 0,08 SHepreTuke
Balukupan-2 1500 8,56 | 30.map.07 19.map.09 26,2 | 100,55 +0,59 21010000 100,05 101,05 8,54 8,51 1,83 SHepreTuke
Benox 1500 9,10 || 06.10H.07 03.10H.08 28,7 | 100,18 @ +0,17 106 913688 100,10 = 100,25 9,21 9,08 || 2,00 Cbipbe
Benbiit hperat 1000 14,50 ' 15.map.07 | 13.nek.07 | 17.nek.09 10,8 = 353 c/x
Baroxmatu-2 1000 11,00 | 20.m0H.07 | 18.mi0H.08 15.0ek.10 | 17,1 474 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 47,4 11 103,19 0,11 88616000 103,12 & 103,25 8,19 872 313 B+/B3 noTpe. ToB.
Buktopust 1500 9,90 | 01.beB.07 | 01.cdeB.07 | 29.9HB.09 03 246 34 879 060, 99,95 100,01 TOproBnst
BKM-OuHaHc 1000 9,75 | 06.moH.07 04.110H.08 16,6 100,10 MaLLWHOCTP.
Borra 1500 12,00 ' 13.map.07 13.map.07 1,6 100,02 100,34 NPOV3BOACTBC
BonraTen-2 3000 820 || 05.mo0H.07  02.0ek.08 30.Hos.10 /| 22,6 = 46,9 | 101,16 0,09 41345260 101,11 101,20 || 7,66 811 164 BB- Ternekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Ho.10 46,9 |1 102,38 0,15 27065088 102,30 @ 102,59 7,69 830 | 240 BB- Tenekom
BonraTen-4 3000 7,99 || 13.map.07 10.cen.09, 03.cen.13| 320 805 100,71 = +0,02 76038750 100,70 | 100,80 | 7,90 793 223 BB- Ternekom
BTE-4 5000 6,50 || 22.map.07 | 23.map.07 19.map.09 20 @ 262 BBB+/Baa2 (buHaHCh!
BTB-5 15000 6,20 || 25.4HB.07 | 26.anp.07 17.0kT.13 3.1 82,0 BBB+/Baa2 (buHaHCh!
BTB-6 15000 6,50 | 18.anp.07 | 20.10n.07  06.10n.16 59 1151 BBB+/Baa2 (pyHaHCh!
rA3 5000 849 || 13.0eB.07 14.0eB.08 08.pes.11 12,9 & 492 | 100,34 = +0,03 375426554 100,32 | 100,37 = 826 846 | 096 aBTOMpPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hos.07 25.H0s.08 = 10,1 224 99,90 100,35 B2 huHaHChI
lasnpom-4 5000 822 || 14.0es.07 10.ceB.10 37110395 @ -0,01 5325028 10390 = 103,99 6,88 7911 259 BBB/Baa2/BBB- Cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 8,6 101,00 101,30 BBB/Baa2/BBB- Cbipbe
lasnpom-6 5000 6,95 || 08.deB.07 06.a8r.09 30,9 | 100,58 @ +0,14 3008967 100,50 & 100,65 6,81 691 222 BBB/Baa2/BBB- Cbipbe
l"asnpom-7 5000 6,79 | 03.man.07 29.0k1.09 33,7 99,95 100,10 BBB/Baa2/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 579 || 99,78 0,18 22157796C | 99,75 99,80 7,18 702 386 BBB/Baa2/BBB- cbipbe
Ta3npombaHk 5000 7,10 || 01.cbes.07 2751811 488 |1 99,23 0,05 64494100 99,15 99,59 7,46 7,16 | 3,31 BB+/Baa2 hMHaHChI
l"a3npombaHk-2 5000 6,54 | 30.main.07 28.Hoa.07 20.Hoa.13 10,3 = 83,1 BB+/Baa2 (byHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.moH.11 53,9 || 102,96 0,09 242948782 10290 | 103,01 744 787 | 356 SHepreTuke
lapomalucepsuc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 16,3 | 345 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 80 505 100,70 100,90 CTPOUTENBCTBC
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m10H.07 18.mo0H.09 51 | 29,2 || 100,01 0,02 63230800 9996 | 100,06 | 11,46 11,08 11,50 | 0,38 NPOM3BOACTBC
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 15,0 || 99,88 0,03 5134081 99,80 = 100,03 10,86 10,51 || 1,08 MaLLKHOCTP.
[lanbcasiab-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mair.12 /| 40,9 = 65,1 || 102,70 0,00 36518247 102,60 | 102,75 | 8,04 862 27 B Ternekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 28,7 | 101,38 @ +0,17 506 050 | 101,21 101,55 7,86 848 | 151 B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 348 Baa2 (buHaHCh!
[letckuit Mup 1150 8,50 || 08.¢deB.07 29.9HB.15 97,6 98,80 99,50 TOProBnst
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 10,5 999 200 100,20 B- TOproBnst
[x3dCu-3 2000 925 || 26.anp.07 = 23.0k1.08  20.0kT.11)| 21,3 | 57,7 55000000 99,80 @ 100,00 B- TOproens
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 26 @ 26,9 100,23 -0,03 1134393 100,15 100,30 || 10,62 10,200 11,27 .= 0,20 TOProBnst
[Nlnken 3000 9,25 || 22.map.07 17.map.11 505 || 92,75 0,61 16002920 92,50 93,00 11,82 997 | 314 TOproens
[bimos 800 10,99 | 04.mait.07 = 12.man.08 30.0kt.09 158 | 33,7 100,15 100,35 notpeb. ToB.
EBpocepsic 1500 | 13,25 || 20.map.07 18.aex.07 11,0 || 9978 | +0,20 20215218 | 99,51 99,85 1420 | 1335 1328 | 0,76 TOproBrist
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07  07.nek.07 02moH.08 106 = 287 | 9961 @ +0,10 657430 99,50 99,69 | 10,89 10,50 10,29 | 0,77 TOproens
HKK-OunaHc 1000 14,00 ' 22.map.07 | 20.nek.07 | 17.mek.09 11,0 = 353 CTPOUTENBCTBO
3enut 1000 8,00 | 24.map.07 24.map.07 2,0 99,00 B1/B (byHaHCh!
3enut-2 2000 8,39 | 15.deB.07 16.cbeB.09 25,2 99,61 99,90 B1/B (buHaHCh!
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 98 | 584 100,10 = +0,05 35045000 100,00 | 100,19 | 847 819 844 074 B1/B hMHaHCI
MxABTO 1000 | 10,70 || 14.map.07 14.map.07 1,7 11100,04 | +0,02 5120091/ 100,00 ' 100,07 1046 = 10,02/ 10,70 | 0,13 aBTOMPOM
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 29 151 100,25 +0,10 1003 100,25 6,48 6,32 748 023 Baa2/BBB- (buHaHCh!
NwmnakcaHk-3 1300 9,25 || 13.mait.07  16.mait.07 13.Hos.08 | 3,8 = 342 | 10067 2013 100,64 | 6,84 667 919 029 Baa2/BBB- hMHaHChI
WHkom-Naga 700 12,00 | 22.cbes.07 22.Ho8.07 10,1 99,85 100,09 TOProBnst
WHkom-Napa-2 1400 | 11,75 | 16.¢eB.07 | 16.eB.07 12.pe.10 08 | 37,2 | 100,03 0,02 5629600 99,85 & 100,05 & 11,63 11,04 11,75 | 0,06 TOproBns
WHTep6pio-2 4000 8,00 || 15.0eB.07 13.a8r.09 31,11 100,14 = +0,09 103 65300C 100,08 = 100,18 8,09 799 | 219 notpef. ToB.
NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 44,4 11 103,78 -0,08 1346751 103,75 | 103,80 7,67 842 | 299 B1 MaLLMHOCTP.
Wrepa 1200 9,75 || 07.moH.07 07.nex.07 10,6 || 101,03 | +0,03 34589095 100,80 @ 101,10 8,65 838 965 0,79 Cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.mai.08 10,1 = 162 | 10049 & +0,15 5811502 100,40 & 100,50 /& 10,08 969 1045 074 B- TpaHcnopt
KamA3-2 1500 845 || 23.map.07 26.cen.08 17.cen.10/| 204 | 444 | 100,00 = +0,01 7000000 99,70 | 100,05 & 852 845 | 147 aBTOMPOM
Kapycenk 3000 9,75 || 22.map.07 | 18.cen.08' 12.cen.13| 20,1 80,8 99,82 -0,03 73292 250 99,70 99,90 || 10,10 9,77 1,43 TOproBnst
KUT dunaHc 2000 10,00 ' 18.moH.07 18.1ex.08 23,2 102,25 102,80 CCC+ (buHaHCh!
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 22,7 | 59,1 Baa2 (pyHaHCh!
Kokc 3000 895 || 19.m0n.07 16.101.09 30,2 | 100,80 & +0,17 72501080 100,60 & 100,85 8,77 8,83 210 Cbipbe
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Koneitka 1200 9,40 || 20.map.07 17.10H.08 17,0 |1 100,33 | -0,02 199311950 100,15 | 100,45 9,46 937 | 1,21
Koneiika-2 4000 8,70 || 21.beB.07 ' 18.(eB.09 15.peB.12/| 252 @ 616 = 99,25 0,11 35268250 | 99,15 99,34 || 942 877 | 175
KpBocTok 1500 | 11,50 || 25.e.07 25.¢beB.07 1,111 100,25 0,05 45233300 100,20 | 100,30 8,65 832 1147 | 0,09
Kpucrann 500 || 12,00 || 08.des.07 08.cpe.07 0,5 || 100,00 0,03 614 000 100,10 12,02 | 11,38 12,00 = 0,04
KyitBblLueBasoT-z 2000 8,80 || 09.map.07 04.map.11 50,0 || 100,37 & +0,03 3011000 100,33 & 100,40 8,88 877 | 325
JlaBepHa 1000 | 11,25 || 12.anp.07 = 12.anp.07 08.amp.10/| 2,6 & 39,0 | 100,31 = +0,03 12040400 100,27 | 100,34 || 10,63 10,211 11,22 | 0,20
JlenCreyyCMY 1000 | 11,75 || 26.anp.07 | 24.amp.08 | 22.amp.10/ | 152 | 39,5 100,05 = 100,99
JleHaHeprc 3000 || 10,25 | 19.anp.07 19.anp.07 2910043 | +0,05 22606648 100,40 @ 100,45 8,45 819 1021 022
nce 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 19 14,1 100,16 0,01 25535451 100,12 | 100,20 || 10,02 962 10,98 | 0,15
JICP-2 2000 || 10,70 || 05.m0H.07 | 03.M0H.08' 08.0ex.09| 16,6 | 35,0
Tlykoitn 6000 725 || 22.mait.07 = 20.Hos.07 | 17.H07.09 10,0 = 343 | 100,92 @ +0,17 8022131 100,77 | 101,20 = 6,17 7,00 6,00 718 243
Tykoiin-3 8000 7,10 | 14.mon.07 08.pek.11 59,3
Tykoiin-4 6 000 740 | 14.m01.07 05.0ek.13 83,6
Nb3Tyans 1500 10,75 | 12.mon.07 | 11.0ex.07 08.nek.09 10,7 | 35,0
M-Bugeo 2000 10,00 ' 23.mait.07 | 21.Hos.07 18.Hos.09 = 10,1 34,3
M-WHayctpus 1000 | 12,25 || 20.¢eB.07  21.aer.07 16.amr.11 7,0 | 555 | 100,33 0,07 10055 100,10 = 100,55 || 11,95 = 1252 | 11,08 12,21 || 3,23
Marnut 2000 9,34 | 23.man.07 19.Hos.08 22,2 102,35
Maup 500 || 12,30 | 03.anp.07 03.anp.07 2,3 |1 100,29 0,03 13411370 100,26 | 100,38 11,15 | 10,68 1226 = 0,17
Makew-Mpynn 3000 || 11,25 | 15.map.07 = 13.cen.07  12.mMap.03/ 78 & 260 97,65  +0,14 1464750 97,20 97,75 || 15,76 14,68 1152 | 055
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 16,2 || 100,80 0,10 604 800/ 100,16 = 100,97 14,61 14,72 1 1,10
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 06.0ek.09 45 = 349 | 9875 0,25 6784339 9850 99,00 | 15,74 15,02 11,90 | 032
MapTa-®uHaHc-2 2000 || 13,00 | 01.0es.07 05.peB.08 02.amr.11/ 126 & 551 9721 @ +0,34 12906780 97,10 97,31 || 16,52 13,37 | 0,86
Macrepbatk-z 1000 | 11,75 || 25.man.07 = 25.van.07 23.main.08 & 4,1 | 16,2 | 100,13 = +0,06 334000/ 100,00 = 100,25 | 11,56 11,15 11,74 | 0,31
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07 | 30.Hos.11 10,5 | 59,1
Matpuua 1200 | 12,32 || 13.m0H.07 | 13.m0H.07| 10.0ek.08 | 4,7 | 22,9 || 9932 = +0,02 5263740 99,15 99,40 | 14,59 1398 1240 | 0,34
MrTC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.amp.03 | 31 | 273 100,98
MrTC-5 1500 830 || 29.mait.07  29.main.07 25.mait10/| 42 @ 406 100,98
MIM-3 6 000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 86 | 327 100,00 © 100,20
Meradpoh-2 1500 9,28 || 11.anp.07 11.anp.07 2,6 || 100,10 -0,80 1001 000 8,87 858 927 020
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 14,9 102,60
Meyen 5000 8,40 || 20.m0H.07 | 16.m0H.10) 12.mo0H.13 1| 41,3 | 77,7 || 101,10 0,00 202200/ 101,07 = 101,20 | 8,18 831 280
MWA-2 1000 9,50 || 06.cbeB.07 = 06.beB.07 09.a8r.08/ 05 1838 | 100,11 0,09 15517400 100,05 @ 100,25 | 6,69 649 949 0,04
MWA-3 1500 9,40 || 01.map.07  30.a8r.07 23.pes.12/| 73 | 619 100,65 @ 101,00
Mur 1000 | 10,50 || 06.m0H.07 | 06.110H.07 | 03.m0H.03 | 4,5 | 28,7 101,15
Mur-2 3000 890 || 13.map.07 14.map.08 06.cen.11/| 13,9 | 562
MuP 1000 | 10,50 || 27.mo0H.07 27.pex.07 11,3 || 100,05 0,04 5502800 100,02 & 100,20 10,69 = 10,36 10,49 @ 0,82
Mupakc Mpynr 1000 | 11,50 || 20.cbe.07 19.aBr.08 19,1 || 101,07 0,03 19203010 100,85 @ 101,10 10,37 11,38 | 1,35
Mupakc Mpynn-Z 3000 || 10,99 | 22.map.07 17.cen.09 3231 101,33 | +0,03 106895124 101,25 = 101,40 10,66 10,85 | 2,15
MKB 500 || 10,50 || 24.518.07 25.anp.07 31
MKB-2 1000 | 10,40 || 07.moH.07 06.0ex.07  O4.mmon.03 | 10,6 | 288 || 100,10 = +0,03 797 601/ 100,05 | 100,15 || 10,51 10,14 10,39 || 0,77
MMB-1 1000 8,30 || 13.0beB.07 13.ceB.07 0,7
MMK-TpaHchmHaH 650 || 11,50 || 12.mon.07 10.101.08 17,8 || 99,50 0,15 1312405 99,01 12,23 11,56 | 1,24
MOVA 1500 9,00 || 21.moH.07 | 21.moH.07| 21.0ex.10/| 50 | 476 102,00
MOWA-2 3000 7,99 || 08.map.07 = 19.nek.07 07.cen.11/| 11,0 & 563
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 326 | 99,73 0,12 4980000 99,60 99,85 9,40 9,02 125
MoHeTka 1000 | 10,70 || 17.main.07 | 15.Hos.07 14.mait.03 99 | 281 98,50 99,00
Moco6nraz 1000 | 10,75 || 22.m0H.07 21.nex.08 233110320 @ +0,32 11376750 103,10 = 103,30 8,56 1042 | 1,30
Mocanepro-1 5000 7,54 || 20.map.07  15.cen.09| 13.cen.11] 322 & 565 | 100,23 @ +0,02 21179054 100,20 | 100,25 | 7,58 752 228
MocaHepro-z 5000 7,65 || 01.map.07 = 23.eB.12 18.peB.16| 61,9 | 1104 | 100,66 = +0,07 109542 176 100,56 = 100,69 | 7,63 7,60 || 4,01
MortoBunuxa 1500 10,00 | 25.948.07 | 30.m0n.07 22.9HB.09 63 243
MO3CK-1 6000 8,05 || 13.map.07 06.ceH.11 56,2
Hupah-2 1000 | 10,80 || 16.mai.07 16.mai.07 338 99,60 | 100,50
HuxHe-Nexckoe-1 400 || 12,25 | 10.m0m.07 08.1t011.08 17,7 || 98,50 0,00 10890 98,00 99,00 13,59 1244 | 1,21
HUKOCXWM-2 1500 | 12,30 || 15.¢es.07 16.aer.07 16.a8r.07 6,8 6,8 | 10093 @ -0,04 8607 161 100,90 | 100,99 | 10,99 10,31 1219 || 0,50
HUTON-2 2200 || 11,75 | 19.m0u.07 | 18.nek.07 15.mex.09/ 11,0 | 352
HK Anbsic 3000 892 || 21.map.07 18.cen.09  14.cen.11 323 & 565 | 100,28 = +0,03 1004003 100,25 & 100,30 | 8,97 890 223
HKHX-3 2000 8,00 || 02.map.07 01.cen.07 74 100,20
HKHX-4 1500 9,99 || 02.anp.07 = 30.map.09 26.map.12/| 26,6 & 63,0 104,10 = 104,40
Homoc-6 800 || 10,00 || 15.0beB.07 16.a8r.07 6,8 51428020 100,00 & 102,20
Homoc-7 3000 825 || 19.m01.07  18.0ek.07 16.moH.08| 11,0 | 29,2 100,30 = 100,40
HyTpurek 1200 | 11,00 || 13.map.07 = 12.mi0H.07 | 09.m0H.03 | 4,7 | 289 || 100,18 | +0,02 7508250 100,11 100,25 || 10,91 10,38 10,98 | 0,34
OorK-3 3000 7,00 || 15.m01.07 | 15.m0H.07  09.1ek.11 48 | 594
OrK-5 5000 7,50 || 05.anp.07 = 01.0kt.09) 29.cen.11] 327 | 57,0 | 99,73 @ +0,12 996 99,55 99,90 | 7,75 752 231
Ooro-1 1100 | 15,50 || 22.anp.07 22.anp.07 3,0 | 10040 @ +0,05 702800/ 100,36 = 100,48 1396 = 1328 1544 | 0,22
0oro-2 1200 | 12,95 | 26.¢pes.07  31.aer.07 25.pe.09 73 = 255 | 99,40 0,09 238320 99,31 9949 || 14,71 | 13,75 | 1355 1303 052
OM3-4 900 26.¢be.09 255 99,99
OM3-5 1500 8,80 || 06.map.07 = 03.cen.09, 30.aer.11/| 31,8 = 56,0 | 100,66 0,05 502 500/| 100,51 100,80 || 8,67 874 | 220
OMK 3000 9,20 || 07.moH.07 12.10H.08 16,9 101,50 = 102,00
OCT-2 1000 | 12,90 || 10.vai.07 | 10.van.07 08.main.08 36 | 157 = 98,15  +0,01 2353960 98,00 98,30 || 20,37 19,06 13,14 || 025
Oreullek-2 1000 | 10,25 || 20.¢es.07 | 21.aer.07 17.pes.09 7,0 & 252 | 99,70 0,00 1994000 99,25 99,90 | 11,06 10,35 10,28 | 0,52
QuakoBo-2 1500 8,50 | 15.map.07 11.ceH.08 19,9 98,75 98,80
MNaBa-2 1000 | 12,50 || 14.¢eB.07 | 09.man.08 21.okr.11 | 157 | 57,7
Maprac-2 1000 10,80 | 22.peB.07 | 19.H05.09| 17.Hos.11|| 34,4 = 58,6
MaTepcon 2000 10,00 || 22.map.07 | 19.m0H.08 17.0ek.09 17,1 353
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 56 177 100,00 100,30
MNUK-5 1120 | 10,20 || 20.beB.07 = 22.main.07 20.main.08 | 4,0 = 16,1 || 100,04 = +0,04 30997893 9996 | 100,05 | 1044 990 10,20 = 0,29
nnT-2 1500 1,00 || 26.map.07 23.map.09 263
nm3 1200 990 || 24.anp.07 ' 24.mon.07 21.mon.09/ 6,1 | 303 45225000 100,00 | 100,50
Mpobu3recbaHk-& 1000 9,69 | 02.man.07 29.anp.09 27,6 99,35
MpomTpakTof 1500 9,75 || 05.mm0n.07  12.mon.07 03.mon.08| 57 | 176 | 99,88 = +0,09 69878050 99,85 | 100,00 & 9,88 961 976 043
MpomTpakTop-2 3000 || 10,75 | 24.anp.07 = 20.0kt.09 18.0kt.11)| 334 | 576 10022 @ +0,07 52648826 100,00 = 100,25 || 10,92 10,73 || 2,21
Mpotek 5000 890 || 09.mait.07 04.Hos.09| 02.Hos.11] 33,9 | 581 | 99,00  +0,05 23243798¢ | 98,90 99,10 || 9,52 899 || 231
MNsTtepoyka 1500 | 11,45 || 16.main.07 12.main.10 40,2 109,15 | 109,32
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PbIHOK py6neBbix obnumraumi

06bem, Kynou ToproBblit Diop,
o pys. M oq’pT OGBEM, pys. Mﬂ :

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

MNsTepoyka-2 3000 9,30 || 19.m0H.07 14.pex.10 474 1110334 | 0,12 1756850 103,25 = 10349 8,45 9,00 | 3110
Pasrynsiit-1 2000 || 11,50 | 05.anp.07 | 16.amp.07 02.0kT.08 | 28 @ 20,6 | 100,15 0,16 1001501 100,05 = 10044 = 9,51 912 1148 021
Pasrynsiit-2 2000 || 10,25 | 03.anp.07 | 15.amp.08 27.cen.11 | 14,9 = 56,9 | 99,49 0,01 596 940 99,40 99,50 | 10,64 10,30 | 1,07
PX0-2 4000 7,75 || 06.10H.07 05.nex.07 10,5 || 101,50 0,00 176 610 6,02 587 764 081
PX0-3 4000 8,33 || 06.10H.07 02.nex.09 348 103,85 = 104,05

PX[-4 10 000 6,59 || 14.m0H.07 14.m01.07 47 100,16 = 100,40

PXO-5 10 000 6,67 || 26.518.07 23.5H8.09 244 1 9997 0,03 15360388 99,95 | 100,08 6,80 6,67 | 179
PX0-6 10 000 7,35 || 16.mait.07 10.Hos1.10 46,2 |1 101,37 0,08 239753515 101,30 = 101,40 7,05 725 317
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 70,5 || 102,50 0,04 21556113 10245 = 102,55 7,14 737 | 450
PKC 1500 9,70 || 18.anp.07 | 17.0k1.07 15.amp.08 /| 8,9 ' 27,1 | 100,75 0,00 1813500 100,65 @ 100,80 || 8,77 840 963 067
PocGahk 3000 9,25 || 14.0es.07 14.deB.07 15.eB.09/ 0,7 = 251 | 100,21 0,00 1503150 100,15 | 100,27 | 5,68 554 923 0,06
PocuHtep-2 400 10,00 ' 04.anp.07 02.10n.08 175

PocuHtep-3 1000 10,75 | 01.moH.07 26.H01.10 46,8

PockoHTpaKT 700 11,70 | 06.map.07 04.cen.07 75 99,50 99,64

PCXBaHk 3000 7,20 || 07.map.07 04.10H.08 16,6 101,45

PCXbakHk-2 7000 7,85 || 21.0es.07 16.cheB. 11 49,5 |1 101,64 | +0,01 35868913 101,56 @ 101,65 7,59 772 328
PTK ns-4 2250 8,80 || 10.anp.07 08.arp.08 14,7 |1 100,10 0,00 16 516 500 100,22 8,82 879 | 072
PTK-NuauHr-& 2250 8,80 || 15.peB.07 20.a8r.07 12.asr10/| 7,0 432 100,03 0,05 50030000 100,00 | 100,15 | 877 748 880 048
PycAn®uh-2 5000 8,00 || 20.mait.07 20.mait.07 39 || 100,25 3147 850 727 710 7,98 0,30
PycAn®uh-3 6000 720 || 21.map.07 21.ceH.08 20,2 100,00 = 100,25

PyccHedtb 7000 925 || 15m0H.07  12.nek.08| 10.mex.10 23,0 @ 472 | 9884 = +0,06 38288179 9882 98,85 | 10,18 9,36 | 161
PycCrahp-3 2000 8,40 || 21.0es.07 22.ar.07 7,0 |1 100,20 | +0,12 3303594 | 100,10 8,12 7,72, 838 053
PycCranp-4 3000 825 || 03.map.07 03.map.08 135 4990000 99,77 99,87

PycCraHg-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 1,7 | 442 99,70

PycCranp-6 6000 8,10 || 14.0eB.07 | 23.aBr.07 09.des.11 7,1 | 49,3 | 100,00 0,00 89990 00C 8,13 7,71 810 054
PycCraHg-7 5000 8,50 || 27.map.07 | 03.anp.08 20.cen.11 | 145 56,7

PycTekctunb-2 1000 | 12,75 || 08.map.07 05.map.09 257 || 9898 0,07 7319352 9897 99,12 14,04 12,88 | 1,11
PycTekctunb-2 1200 | 12,00 || 24.anp.07 | 01.Hos.07 20.0kt.09 94 | 334 | 99,65 0,05 4995 99,55 99,74 || 12,47 11,80 12,04 | 0,68
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.0ex.08 22,6

PycduraHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 22,6

C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 84

C-3Ten-3 1500 9,25 || 01.map.07 ' 28.(eB.08 24.peB.11/| 134 | 498

C-3Ten-4 2000 8,10 || 15.map.07 08.aex.11 59,3

Canasar-2 3000 || 10,00 | 15.mait.07 10.Hos1.09 34,1 || 105,10 0,00 16815500 105,00 = 105,19 8,08 951 | 233
CanasatCrekna 750 11,60 | 27.map.07 25.map.08 14,2 7702500 102,60 103,00

CanasatCrekno-2 1200 9,28 || 02.mait.07 = 31.0kt.07 28.0kt.09/| 94 & 336 | 100,13 0,03 5007500 100,10 | 100,15 = 9,28 892 927 070
CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 11,2 |1 100,15 | +0,06 51069000 100,08 ' 100,30 9,84 955 979 082
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08| 21.0k1.09 152 @ 334 9975000

CaHgait 3000 || 11,66 | 06.mo0H.07 | 06.mo0H.07 03.0ex.08 | 4,5 227 | 10047 0,01 21098000 100,30 | 100,69 || 10,51 10,18 11,61 | 034
CartypH 1500 9,00 || 24.map.07  24.map.07 23.Map.08 | 2,0 @ 14,2 | 100,05 0,15 5002500 100,02 | 100,25 = 874 843 9,00 0,16
Cartyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11 14,1 = 56,7

CaxapHasi komn 2000 12,75 | 15.mait.07 | 13.H02.07 10.Hos.09 98 341 99,98

CaxatpaHcHedTere 1500 11,90 | 06.m10H.07 | 04.m0H.08 02.0exk.09 | 16,6 = 34,8

Cb6appo 500 12,50 | 23.map.07 | 21.nek.07 | 25.nek.09 11,1 35,6

CaepandH 500 || 10,50 || 01.map.07 01.map.07 1,2 || 100,03 0,05 828207,/ 100,06 10,23 9,79 10,50 | 0,10
Cgo6Cokon 600 || 11,75 || 24.maii.07 22.Ho1.07 10,1 99,51 100,50

Cesepcranb 3000 8,10 || 28.m0H.07 28.m0H.07 52 || 100,50 0,00 5019975 100,20 6,99 6,86 806 040
Cubakanem-2 1500 10,00 ' 16.map.07 | 15.mi0H.07 | 12.nek.08 48 @ 230 100,00

Cubakagem-3 3000 9,60 || 07.m0H.07 04.10H.08 28,8 | 100,60 @ +0,10 11043500C 100,50 | 100,70 9,52 954 | 199
Cubakagem-5 3000 || 10,05 | 24.anp.07 18.0kT.11 57,6 || 10040 @ +043 128601694 100,15 | 100,65 10,18 10,01 || 3,53
CubupbTen-4 2000 || 1250 | 05.10n.07 05.n0m.07 54 |1 102,30 0,03 3071400 10225 &= 102,35 728 714 1222 | 042
CubupbTen-5 3000 9,20 | 27.anp.07 25.anp.08 15,3 101,80 101,95

CubupbTen-6 2000 7,85 || 22.map.07 = 23.cen.08 16.cen.10/| 20,3 = 444 30 060 00C 101,00

CubupbTen-7 2000 8,65 || 23.mait.07 20.mai1.09 283 101,65 = 101,89

CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12|| 34,1 | 703 99,70 | 100,00

CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 511 99,80 0,31 49900 99,51 100,05 1495 @ 1435 14,03 | 0,37
CMAPTC-3 1000 | 14,10 || 03.amp.07 | 05.0k1.07 29.cen.09 85 & 327 | 99,35 0,02 2287978 99,15 | 100,00 | 1542 14,341 14,19 | 0,60
CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 29.cen.09 85 | 327 || 99,79 0,01 12615398 99,70 99,90 | 11,14 10,55 10,72 | 0,63
CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 334 98,70 99,80

COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 152 || 99,87 0,08 1987324 99,85 99,99 12,44 12,02 | 1,07
Copyc 1200 | 10,20 || 08.¢eB.07 | 08.Hos.07 | 05.H0s.09 9,6 | 339 99,40 99,70

Cotoz-1 1000 9,25 | 25.aH8.07 24.anp.08 15,2

Cot03-2 2000 837 || 04.anp.07 = 05.0kt.07 05.0kT.09/ 85 & 329 99,80 99,99

CC-AsT0 1500 11,25 | 25.948.07 | 25.94B.07 21.9HB.10 0,1 36,5

Cronuy ractp 1500 8,60 | 22.¢eB.07 | 21.a8r.08 20.a8r.09 192 313

CrpoiitpaHcra: 3000 9,60 || 27.mo0H.07 25.m0H.08 17,3 |1 101,35 0,05 23576532 | 101,40 8,75 947 | 125
CY-155 1500 | 10,50 || 30.map.07 30.map.07 22 100,05 = 100,90

CY3K-2 1000 8,50 || 15.0beB.07 15.¢eB.07 08 100,00 = 100,15

Tanocto 1000 10,00 ' 09.map.07 | 14.cen.07 06.map.09 78 258 99,75 100,25

TatTenexov 600 || 11,75 || 04.cdhes.07 06.mait.07 34 101,19 | +0,09 10110202z 101,10 = 101,28 7,82 742 1161 026
TatchoHp6aHk-3 1500 | 10,00 || 20.¢eB.07 = 20.Hos.07 19.main.03 & 10,0 & 282 | 100,03 = +0,02 1001 99,95 = 100,10 || 10,34 9,80 10,00 = 0,73
TartaHeprc 1500 9,65 | 15.map.07 13.map.08 138 101,35 101,68

TB3-3 1000 9,25 || 22.m0H.07 | 01.mon.08 | 18.moH.10] 17,5 | 414 | 100,70 = +0,15 16593405 100,50 | 100,90 | 8,75 919 | 127
TepHa-2 1500 | 12,60 || 11.mai.07 | 09.Hos.07 04.Hos.11 97 | 582 11700000 99,94 | 100,05

TexHoHukone 1500 | 10,00 || 16.main.07 14.man.08 11.H0s.09 159 | 34,1 | 100,09 = +0,09 18015500 100,05 | 100,15 || 10,15 999 | 1,14
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 16,4 = 40,7 || 97,62 0,00 19970804 97,60 98,07 | 11,76 10,24 | 1,16
TMK-2 3000 || 10,09 | 27.map.07  27.map.07 24.map.03/ 21 @ 264 100,58 @ +0,05 503050/ 100,55 @ 100,61 | 6,65 648 10,03 0,17
TMK-3 5000 7,95 || 20.eB.07  19.0eB.08 15.pe.11] 13,1 | 495 | 10045 @ +0,05 20692100 100,35 | 100,55 | 7,64 791 098
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.m0H.08 10.0ex.09 | 16,9 = 35,1

Ton-Knura-2 1500 10,51 | 14.mon.07 | 11.0ex.08 09.mex.10 | 22,9 @ 47,2

TpaHcaapc 2500 || 11,65 | 08.0eB.07 | 09.aBr.07 05.heB.09 | 6,6 = 24,8 | 100,05 0,03 42530388 99,95 = 100,17 || 11,86 1097 1164 | 048
TYM-2 1000 9,75 || 02.10H.07 02.nex.07 10,4

YB3 2000 9,40 || 03.anp.07 30.ceH.08 205 100,30 = 100,60
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BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
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BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-
B1/B

B1/B

B1/B

B+

B+

B+

B+

B-/B1
B-/B1

B3

B+
B+
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CekTop

TOproBnst
c/x

c/x

TpaHCmopt
TpaHcnopt
TpaHcnopt
TpaHCmopt
TpaHcnopt
TpaHcnopt
yenyry
(buHaHCh!
yenyry

yenyry
NPOU3BOACTBC
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
MeTanmyprus
MeTanmyprus
Cbipbe
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHChI
(buHaHCh!
NPOM3BOACTBC
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
Ternekom
Tenekom
Tenekom
XMMUS
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproBns
TOproens
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyru

yenyry
SHepreTuke
NPOM3BOACTBC
MeTanmyprus
(buHaHCh!
(byHaHCh!
(buHaHCh!
Tenekom
Ternekom
Tenekom
Tenekom
XMMUS
Tenekom
Tenekom
XMMUS

c/x

aBTOMpPOM
TOproBrist
(buHaHCh!
(buHaHCh!
aBTOMPOM
TOproens
CTPOUTENBCTBC
CTPOUTENBCTBC
Cbipbe
notpeb. ToB.
TernekoMbl
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
NPOM3BOACTBC
NPOM3BOACTBC
TOproBrist
NPOM3BOACTBC
NPOM3BOACTBC
yenyry
TOproens
Tpacnopt
MeTanmyprus
MaLLMHOCTP.
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07 05.0kT.10/| 84 | 450 100,39 @ -0,01 49140196 100,34 | 100,55 = 891 851 931 063
YBTB-1 1500 | 10,25 || 25.sHB.07 | 26.amp.07 24.m0n.08 31 | 183

YamyptHedTnp 1500 9,50 || 01.map.07 01.ceH.08 19,6 || 100,35 0,00 21202775 10025 @ 100,45 9,59 947 | 1,38
yny 1000 | 11,50 || 25.amp.07 | 24.0k1.07 28.0kt.09 9,1 | 336 98,00 99,25

YpCi-4 3000 9,99 || 03.mait.07 01.Ho.07 94 |1 102,05 @ +0,04 25522470 102,00 = 102,30 7,31 703 979 071
YpCW-5 2000 9,19 || 19.anp.07 17.anp.08 15,0 || 101,73 0,00 4069000 101,70 = 101,80 7,82 9,03 1,1
YpCW-6 2000 820 || 24.main.07 = 20.Hos.08 17.Hos.11/| 22,2 = 58,6 | 100,90 0,00 10090000 100,80 | 100,95 | 7,80 813 | 161
YpCi-7 3000 840 || 20.map.07  17.map.09 13.map.12/| 26,1 & 625 101,10 = 101,30

®CKESC 5000 8,80 || 19.M0H.07 18.8ex.07 11,0 101,95 = 102,20

®CK ESC-2 7000 8,25 || 26.10H.07 22.mo0H.10 41,5 |1 103,38 0,12 198670892 103,30 | 10345 724 798 | 285
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 23,0 100,32 & +0,03 352196 715 100,30 = 100,35 7,03 7,08 168
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 57,2 | 100,35 @ +0,04 120391087 100,30 | 100,37 7,34 727 379
®CK ESC-5 5000 7,20 || 05.10H.07 01.0ex.09 34,8

Xaitneg Fong 750 || 12,75 || 04.anp.07 02.ap.08 145 9962 @ +0,06 4155075 99,57 99,70 13,75 12,80 | 0,99
XK®-2 3000 850 || 15.mait.07  15.main.07 11.mait10 | 3,7 = 40,1 | 99,98 0,00 2343302171 99,97 99,99 | 868 843 850 029
XK®-3 3000 825 || 22.map.07  22.map.07 16.ceH.10 19 | 444 99,80

XKo-4 3000 995 || 18.anp.07 = 18.0kt.08  12.0kr.11] 21,1 | 574 ' 100,05 = +0,33 27772125C 9995 | 100,15 || 10,25 995 147
LienTp-WHBect 1500 10,00 | 11.mait.07 | 10.Hos.07 11.Hos.09 97 341 99,90 100,00

Lientpten-4 5623 || 13,80 | 18.des.07 21.a8r.09 314 || 114,04 0,03 458480294 114,02 = 114,05 7,84 12,10 | 2,11
Lientpten-& 3000 8,09 || 06.map.07 08.cen.08 30.asr.11/| 19,8 & 56,0 23158700 100,30 @ 100,85

Yepku3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 226 | 53,0 99,45

ytn3 3000 9,50 || 20.m0H.07 | 18.0H.08| 16.m0H.10] 1 17,1 | 413 | 102,15 = +0,15 3064500 101,50 | 102,25 = 8,00 930 | 125
OitptOHMoH 1500 | 13,00 | 13.eB.07 15.man.07 10.H0s.09 | 3,7 | 34,1 || 9948 = +0,05 5859121 9945 99,50 | 15,58 1443 1307 | 027
OkcnobaHk 1000 10,75 | 27.map.07 | 25.0ek.07 | 29.nek.09 | 112 = 357

OMAnbSHC 2000 || 10,50 | 13.mon.07 | 13.m0n.07 09.mon.10 | 57 | 421 100,36 = 100,54

J0KO-2 1500 | 10,50 || 26.5H8.07 | 31.sHB.07 22.5HB.10 03 | 36,5

HOHUMUNK 2000 9,75 || 13.map.07 | 08.cen.09  06.cen.11 | 32,0 56,2 100,05 100,25

t0TK-2 1500 | 10,50 || 07.cbe.07 07.cpe.07 05 || 100,12 0,03 2369817 100,10 = 100,17 7,49 724 1049 | 0,04
0TK-3 3500 || 10,90 | 09.anp.07 | 09.0kt.07 10.0kt.08 | 86 = 33,0 102,16 0,02 25899435 102,05 | 10222 | 782 746 1067 | 0,65
OTK-4 5000 || 10,00 | 14.map.07 09.aex.09 35,0 || 103,34 0,20 5271373 10330 | 103,41 8,25 968 | 157
t0Taitp-3 2000 || 10,40 | 19.mo0H.07 = 16.0ek.08 14.mex.10)| 23,1 | 474

ATX 1000 | 12,00 | 27.anp.07 = 26.0k1.07 24.0k.08 | 92 21,3 | 9985  -0,08 4398750 99,75 99,95 || 12,52 11,87 12,02 | 067

Peittunr

SIM/F

B2

BB-/B+
BB-/B+
BB-/B+
BB-/B+

B+/Baa2(P)

B+/Baa2(P)

B+/Baa2(P)

B+/Baa2(P)

B+/Baa2(P)

B/Ba3

B/Ba3

B/Ba3

B/B-
B/B-

B-/Caal
B-/Caal
B-/Caal

Cektop

MaLLMHOCTP.
(buHaHCh!
cbipbe
(pyHaHCh!
Tenekom
Tenekom
Ternekom
Tenekom
SHepreTuke
SHepreTuke
SHepreTuke
3HepreTuke
SHepreTuke
MeTanmyprus
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
Ternekom
Ternekom
notpeb.1oB.
NPOM3BOACTBC
Tpacnopt
(buHaHCh!
MaLLMHOCTP.
notpeb. ToB.
notpeb. ToB.
Ternekom
Tenekom
Tenekom
TpaHCMopt
NPOM3BOACTBO

C4



OWUHAHCOBAR KOPHOP-lLlHﬂ

Fixed Income Daily 24 fiusapb 2007 0\{ YPAACUB

PbIHOK py6neBbix oﬁnwrauwﬁ

06bem, Kynow. % ToproBbIit 1

MYHULIUNATBHBIE OBJIAr ALK

BatwukopTocTaH-4 500 8,02 15.map.07 13.cen.07 78 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 339 102,33 = +0,02 7157500 10225 @ 102,40 721 7,84 2,38 BB/Ba1
Benr 06n-31001 2000 8,38 14.¢eB.07 10.Hos1.10 46,2 101,55 0,02 17269000 101,45 @ 101,64 8,14 8,25 3,05

Borr 06n 600 12,00 14.m01.07 11.10H.09 29,0 103,90 0,17 1870170 103,85 = 104,14 8,17 11,55 1,25 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 414 105,28 0,15 932933 | 10506 @ 105,50 8,02 5,68 1,63 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 29,2 109,04 110,85

WpkyT 06n 800 10,00 22.mom.07 22.mom.07 6,0 101,00 = +0,05 707 000/ 100,80 = 101,10 8,04 7,88 9,90 0,46 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 353 101,62 0,08 15446240 101,52 = 101,80 8,19 9,35 144 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 213 99,72 -0,09 3988800 99,66 99,90 8,26 8,02 0,90 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 46,7 99,18 0,03 15475200 99,15 99,20 8,10 7,81 1,72 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 40,6 99,99 0,01 10299250 99,76 | 100,01 8,11 8,25 1,56 B+
Komu-5 500 13,00 24.map.07 24.pex.07 11,2 10540 = +0,05 219232 | 10535 @ 10555 7,05 6,68 12,33 0,82 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 453 11594 = +0,03 162316 11585 = 116,05 7,14 11,64 2,93 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 83,2 109,00 = +0,28 262690 106,72 @ 109,20 733 9,17 4,63 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.ex.15 107,9 87543732 9990 @ 100,80 Ba3/BB-
Koctpom 06n1-4 800 12,00 13.map.07 11.map.08 13,8 104,30 0,00 1418480 104,25 @ 104,45 7,32 11,51 1,01

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 20,6 99,48 0,20 29956985 | 99,40 99,70 717 7,04 1,08

KpacHop kpait 605 10,00 15.main.07 15.main.07 37 100,70 101,15 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 47,2 121,50 @ 123,90 B+/B
JleH 06n-3 1300 12,50 15.10H.07 05.nex.14 95,8 128,82 -1,18 12850000 128,75 & 128,89 742 9,70 5,20 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 39 101,17 = 101,54 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.ceB.07 13.a8r.07 6,7 101,90 = 102,90 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.5HB.07 26.01.07 9,2 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.¢eB.07 17.mai.08 16,0 104,40 = 106,00 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.10H.07 05.10H.08 16,6 35638800 104,75 @ 105,10 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 231 106,00 = 107,50 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.a1B.07 28.anp.09 27,5 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.5H8.07 30.u0m.10 428 107,85 = 108,20 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 478 11215 | 11245 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mon.07 21.mon.14 91,2 109,65 0,08 26721757 109,63 = 109,70 6,71 9,12 5,36 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 102,5 109,66 -0,04 14805599 109,55 | 109,85 6,72 9,12 5,85 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 18.ceB.07 19.a8r.07 6,9 102,60 = -0,10 513 000 102,60 6,37 6,00 10,72 0,54 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 273 109,43 0,20 32858097 | 109,15 @ 109,70 6,61 10,05 1,90 BB/Ba3
Mock 06n1-5 12000 10,00 03.anp.07 30.map.10 38,7 107,25 = +0,05 81987774 107,10 = 107,40 6,66 9,32 2,01 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 51,6 107,41 0,07 37761856 107,40 = 107,54 7,07 8,38 3,40 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 216 102,68 0,02 515250 102,50 = 102,86 747 9,97 0,97 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 57,7 102,00 = +0,10 12122823C 101,90 = 102,10 7,82 8,53 3,11 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 30,1 110,04 0,52 2210000 10957 @ 110,50 7,82 11,81 2,06 B
Hogocvb 06n-2 2000 13,30 01.map.07 29.Ho.07 10,3 104,88  +0,10 12015153 104,80 | 105,00 7,52 7,07 12,68 0,76

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 442 103,00 BB-/Ba2
Camap 06n-3 4500 7,60 15.¢eB.07 11.a8r.11 554 101,03 0,07 228240541 10095 @ 101,10 7,54 7,52 3,62 BB-/Ba2
Tsep 06n-3 800 795 02.map.07 30.H051.08 22,6 100,05 = 100,52

Tsep O6n-6 1900 7,60 14.¢eB.07 14.Hos1.09 34,2

Tomck 300 12,00 22.¢pes.07 22.Ho8.07 10,1

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 838 101,70 = 102,80

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 23,5 100,20 100,35

Yba-4 500 10,03 05.n0H.07 03.10H.08 16,6 102,85 = 103,05 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 353 101,04 -0,06 31837762 10095 @ 101,12 8,15 8,32 244 B+
XMAO-2 3000 12,00 28.mait.07 27.mait.08 16,3 107,77 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 2,7 Ba3
YygaLums-4 750 12,33 28.map.07 27.map.09 26,5 108,50 Ba3
YysaLums-5 1000 7,85 06.1t0H.07 05.1t0H.11 53,1 31552500 101,75 @ 102,00

AkyTns-3 800 12,00 20.map.07 17.10H.08 17,0 105,82 -0,09 242190/ 10533 = 106,30 7,80 11,34 1,22 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 29 100,30 = -1,66 5015000 100,00 = 100,33 6,90 6,73 7,98 0,23 B+
AkyTinsi-2500€ 2000 10,00 15.¢eB.07 13.main.10 40,2 107,07 = 107,35 B+
AkyTns-35001 2500 7,95 19.anp.07 11.anp.13 75,7 101,96 0,03 81885793 10190 & 102,20 7,70 7,80 4,01 B+
AHAO 1800 10,00 05.¢pe.07 03.a8r.08 18,6 100,00 = 104,70 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mai1.09 28,5 106,88  +0,13 26863057 | 106,70 @ 107,00 717 9,82 2,00

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 51,6 98,96 0,02 27455190 | 98,90 99,02 7,98 8,59 2,59
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003 27025 25 806 6,00 14.map.07 13.m01.07 47 100,10 = 100,34 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 59 103,82 BBB+/Baa2/BBB+
003 27020 8800 10,00 07.¢pes.07 08.a8r.07 6,6 BBB+/Baa2/BBB+
003 25058 40 655 6,30 31.aH8.07 30.anp.08 15,4 100,60 = +0,02 10803940 100,60 | 100,67 5,94 6,26 1,16 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 19,9 103,60 -0,02 413364 | 103,56 | 103,70 5,88 9,65 0,81 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 259 101,35 0,00 2027000 101,00 = 101,56 6,00 6,91 1,89 BBB+/Baa2/BBB+
003 25060 41000 5,80 31.aH8.07 29.anp.09 27,6 99,65 = +0,01 11958000C 99,65 99,75 6,10 5,82 2,02 BBB+/Baa2/BBB+
003 25057 40817 740 24.918.07 20.5H8.10 36,4 103,80 0,09 57090000 10355 @ 103,80 6,14 713 2,56 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.m0n.07 14.mon.10 423 109,17 -1,18 1103677 11043 = 110,52 6,66 9,16 2,49 BBB+/Baa2/BBB+
003 25059 41000 6,10 24.918.07 19.918.11 48,6 99,75 -0,04 80294700 | 99,67 99,73 6,32 6,12 3,36 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 66,5 9926 = +0,02 39704000 99,26 99,29 6,41 6,15 441 BBB+/Baa2/BBB+
003 46002 62000 9,00 14.ces.07 08.a8r.12 67,5 109,85 = +0,05 20322250C | 109,70 = 109,85 6,26 8,19 3,81 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho9.07 02.Ho.12 70,3 97,64 -0,03 60789924 | 97,63 97,74 6,50 6,15 4,74 BBB+/Baa2/BBB+
003 46017 80000 8,50 14.cbes.07 03.a8r.16 116,0 105,95 0,16 26491294 10594 = 106,00 6,56 8,02 6,24 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 141,2 10894 = +0,94 1285482 108,61 108,89 6,47 8,26 511 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos1.21 180,6 111,35 0,00 222703 11127 | 111,35 6,56 8,08 8,15 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 148,0 57,60 58,19 BBB+/Baa2/BBB+
003 46020 30000 6,90 14.cbes.07 06.¢bes.36 3535 101,92 0,21 213921308 101,78 = 101,80 6,86 6,77 || 1212 BBB+/Baa2/BBB+

C6



DUHAHCOBAA KOPNOPALIMA

Fixed Income Daily 24 AuBapb 2007

PbIHOK KOpno

paTUBHbIX o6nurauumn

15 1 ® CMAPTC-2'07
145 Marpuua'os 10200 @ Mapra-Ounanc '08
5
@ Espocepaic 07
141 °
o007 ° PycTexcTuns-2 09
Xaiinewp Fona ‘08
135 @ Hinxwe-flencioe-1 '08
’ Arpoxonavkr ‘09
13 4 @ PockonpakT '07
Tepra-2 11 ® Agawant 08
Morerica 09
125 ATX08 @ hxom-Naga 07 M-vaycgoun 11
’ PycTekcrunb-3'09 Amnart-M 08
MMK-Tparccpumanc ‘08
L]
12 e Anamant210 Cao6Corgg 07
Kpucrann '07
\ ® [Ovken'11
Vhkon-laga-2 10 Tpancaspo ‘09 Textocuna 10
AsTomup '09
11.5 | Macrepbanc2'08
’ roTaK-2'09
ANMU-Mhgect '09 ;
® Manp 07 CHxa 0§oPYe 0 NenCreuCMY 10
Oreuflex-2'09 .
7 BanTimop-3 '08. HUKOCXIM-2 '07 .\ MpomrpakTop-2 ‘11
Bukropus ‘09 Hytpurex '09 Espocers-2'09  igos 09
Bonra 07 Hugan-2'07 b o7 o rr-TaL3 08 MigpKc oy 2 09
[vkan Opxuges ‘09 )
105 4 Jewepua'td g Canson 0BnMocOrpoi2 11 o MKE-2'09 Paaymiz't1  ATO39S9
, .
I s Apbat-Mpectik ‘08" la3barik ‘08 ° XKD-4 "1
o c nm-ss o% TaTdoHaGaH-3 09 Mipake Fpynn ‘08, Cubaranem-5'11
BepANndH '07 Llenp-UHBect '09 PyccHedTs '10 )
TexroHukons '09
ApHect '09 21 .
10 12 pHecT Tanocro (L2108 Kapycens 13
pomTpakTop 08 @ Caniordn '07 ° JORmMAnK "1
oM 18 ) Ovaroso-2'08
M3 09 @ YawypTHedmp 108
- Konggika '08 o P .
9.5 Paarynsii-1'08 v IxhCu-3'11  Koneiika-2'12 Cubakanem-3'09 o\ 1oyl 1BgTe* 11
L] . .
CanasarCreno-2'09 @ CanasarCreicio 08 8308 Auggverant ‘09 @ genoy 09
0 YB32'10
9 Meracon-2'07 ~ ABconior-2'08 PTK fna-4 '08 HK Anbsirc 11
° CrpoiiTparcras 08 Kokc 109 bHC ) ‘
Caryph 08 PG 00 KUT dunanc '08 Kyibbiuesasor-2 '11
° PTK-fluauhr-5 10 83310 [) @ 3enur-2'09
I 2 } [ Mogobnras '08 5
85 - pBocTok 07 XK-2'10 Coi03-2'09 Wrepa '07 O cCranaa 08 ¢ g:.;a - 0. BawkupoH-09 OM3-5'11 Mirepogga2'10
, - .
TNenanepro '07 Bennt-3'11 @ TaraHepro '08 Hﬂrewuka 10
AG'11 10TK-4'09 @ . BBA2'10
CY-155'07 PycCrana-6'11 g MMA312 WnTep6pio-2 '09 Meuen '13 ®
o . HKHX-412 o o 09 @ Canasar-2'09 Ranscenan-2 12
8 4 _ PycCrang3'07 Homos.7 00 @430 o
”epe“’e;m 08 o Bantka 07 ° OMK | UerTpren-5'11 @  |ewepnd'09 CcuBYP 12
arTenekom TMK3 "1 '0”PC/-5'08 YpCh-6'11 YPOUT 12 panycanan-3'og DO e84 13 UPKYT-3'10
ABTOBA3-3'10 10TK-3'09 orks 11 ° .
CuupbTen-5'08 . BonraTen-3'10 .
. \ ’ BonraTen-2 10 PCXBari-2'11
Tsbra @y As10BAG2'08 MOM-3'09 Mocarepro-1'11 ® rammpontam 11 ® FuapoorkHi1
PycAn®uH-2107 PycAn®uH-3 08
o yCANDHH
fotk-2'07 ® VoCha 07 ° ° ° @CKE3C4 11
Cubupsten-4 07 P . OCKE3C-2'10  AWkk-3'10 o
7 @CKESC-3'0Q ® nyoin 09 ° Taanpom-8 ‘11
' lykoiin PXO-6'10
Vmnsicani-3 09 Cesepcrans 07 ® ePKI30g fa
g ® PXA-5'09 Fasnpow.7 09 Taanpom-4 10
@ Bawkupon-2 07 Fasnpou-6'09
65 1 Puaoe OCKESCO7
, L
° OdepTa -
o i
PXR-2'07 ® [loraweHune
6 - e m— .
° === KpunBas OP3
Pocéd
5,5 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
MecsueB 00 noraweHnsa

C7



Fixed Income Daily 24 fiusapb 2007 ' YPAACUB

\
! OWUHAHCOBAA KOPMOPALIMA

MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

102,50 BauwkoprocTal nocneg. 102,32 102 Benr 06n-31001, nocnea. 101,54 90,8 Wpk 06n31-3, nocnea. 99,18 100,05 Wpk 06n31-4, nocnea. 99,99 107, Koctpom 06n-4, nocnea. 104,30
100,004+ =
102,40 102004 = 99,60 9995 ] - 106004 -
102,30 101804 = 99,40 99,90+ =
99,854 = 105004 -
102,20 101604 = 99,20 0980 -
102,1 1014 99, 9975 104,
1 107 108 109 110 111 112 101 109 110 111 112 101 111 112 101 107 108 109 110 111 112 101
130, IeH 06n-2, nocnea. 124,50 11 Mock 06n-4, nocneg. 109,43 108, 1085 Mock 06n-6, nocneg. 107,41
128,00 107,801 108,001
107,60 +
126,00 107400 107,50 +
124,00 107204 107,00 +
10 122,00 0 107,00 106,50

107 108 109 110 141 112 101 108 109 110 111 142 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101
114, Mocksa-38, nocnea. 112,30 1105 Mocksa-39, nocnea. 109,65 110,50 Mocksa-44, nocnes. 109,66, 104,50 Huxerop 06 nocnen. 102,68 102 Hwxerop 06n-3, nocneq. 102,00
113,50 + 110,004 = 104,004 = 101804 = = = = = = = = of - = =
113,00+ 100504+ = 103504 =
112,504+ 109,004 = 103,004 = 101,604+ = = = - I
112, 108,5 1025 1014

107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 110 111 112 101
109,00 Hosocu6 06n-2, nocnen. 104,88 115, H; -3, nocnend. 110,04 101,41 Camap 06n-3, nocneg. 101,02 102,5¢ Akyna-35001, nocnen. 101,96 99,40
108,00+ 11400% = = = = = = @ = = = = = = 102,00 4 99.20
107,00 + 113004 = PR 101,50 & 99,00
106,00+ 12004 =¥ - - LIVC o - - - 101,00+ 98.80
105,00+ M100F = = = = = = = = o= o= e 100,50 + 98,60
104, 110, 100, 98,4

107 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107
1015 ABTOBA3-2, nocneg. 100,10 100, Anxk-7, nocnea. 100,01 100,00 Anxk-8, nocnen. 99,84 102, , nocnen. 101,58 102,001 Antexy 36,6, nocneg. 100,55

99,80 101,50
99,60 10180 = 101,00
99,40 101,004 - 100,50
99,20 100,00
99, 100,5 99,51
110 111 112 101 107 108 109 110 111 112 101 109 110 111 112 101
103, BonraTen-3, nocnea. 102,38 100, 100,41
100,60 + 100204 =
102004+ = 10040 100,004 =
10020) 99,80+ =
101,004+ = ¢ 99,601 =
100,00+ 99401 =
100, 99,8 99,
107 108 109 110 111 112 101 109 110 111 112 101 107 108 109 110 111 112 101
101,
100,00
99,00
98,00
97,
1
105 1014
104,00 101,20
103,00 101,00
102,00 100,80
101,00 100,60
100, 4 1004

107 108 109 110 111 112 101 108 109 110 111 112 101 107 108 109 110 111 112 101 109 110 111 142 101 1
101,25 101, NensHepro, nocnep. 100,43 1015 Meuen, nocnea. 101,10 1015
101,004 = 101,00
100,754 = 10080 101,00 101,00
10050+ = 100,60 100,50 +
100,25+ = . 100,50
100,00 = 100,40 100,00+
9975 100, 99,51 100,

107 107 108 109 110 111 112 101 109 110 111 112 101
100, 101,25 100,5 HK AnbsiHc, nocnea. 100,28
100204 = 101,00 10040+ =
100,104 = 100,75 133,;3 L=
100,004+ = 100,50 100101 -
99,90+ = 100,25 100,004 =
99,8 100, 99,

109 109 110 111 112 101 107 108 109 110 111 112 101
100, 100, MWK-5, nocneg. 100,04 104,5 10025 PXA-5, nocneg. 99,97
100404 10000f = = = = = = = = = = = = = 104004 100,00+ -

9980 F = = = = = = - 8 09750 -
100204 = 9960F - = = = = - e 103,50 + g

9940F = \=a=. o Fax - 99,50+ =
100001 - 99204 = o= - 103,004 99,254 =
99,8 99, 102,5 99,

107 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101

102, 1035 102, 101, PycAn®wh-3, nocnea. 100,12 102, PyccHedbTb, nocnep. 98,84
103,00+ 101,50 100,50

10150 102,50 101,00 100,00

101,00 102,00+ 100,50 99,50
101,50 + 100,00 99,00

100,5 101, 99,51 98,51

1.0 107 108 109 110 111 112 101 1 1
106,5 102,5 101,75 TMK-2, nocneg. 100,58
106,00 102,25 101504 = e e e e e e e -
105,50 102,00 101,254 = = = = [
105,00 101,75 101,004 = = = = = = = = - - -
104,50 101,50 10075F = = = = = = = = -
104, 101,25 100,5

107 108 109 110 111 112 101 1 107 108 109 110 111 112 101
100, TMK-3, nocnea. 100,45 100, 1045 ®CK ESC-2, nocneg. 103,38

104,00+
103,50 +
103,00+
102,50 +
102,
107 108 109 110 111 112 101
115, Lentpren-4, nocneg. 114,04
114,50 +
114,00+
113,50 +
113,00+
112,50
107 108 109 110 111 112 101 110 111 112 101 107 108 109 110 111 112 101
101 FOTK-2, nocnep. 100,12 102 FOTK-3, nocnep. 102,16 104 HOTK-4, nocnea. 103,34
100,801 103,001 =
100,60 +
100,40+ 102004 =
100,20+ 101,004 -
100, 100,
107 107 108 109 110 111 112 101
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[Oarta [ara cneg. floxopmocts, % Cnpap K uHAMKaTopy, Mog.

Bbinyck 06bem, TbiC. ef. KynoH
noraiweHus Kynona WeHus | Tekywas

PbiHOK py6neBbix obnurauui

aopauus
CYBEPEHHbIE OBNUrALIUK

Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,76 0,06 555 9,83 438 0,40
Poccits 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,24 0,07 551 791 63,8 270
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 143,42 0,36 5,78 767 914 737
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 179,50 0,29 6,07 7,10 1116 1031
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,14 0,18 5,79 4,46 99,4 7,06
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,82 0,00 561 3,10 496 1,20
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,03 0,12 5,68 333 91,2 3,77
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 98,59 0,01 484 3,04 218 0,77
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,36 0,14 391 6,76 024
Aries '09 eur 1,000 000 7,75 25.10.2009 25.10.2007 109,19 030 412 7,10 74,9 244
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 127,58 0,13 522 752 422 5,64
MYHULUNANBHBLIE OBNUTALIUA

Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,03 0,16 474 6,03 93,7 | 24 458
Mockea 16 eur 407000 5,06 20.10.2016 20.10.2007 99,48 0,40 513 5,09 64,6 /333 742
KOPMOPATUBHBIE OBNUrALIUK

ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,71 0,09 5,86 791 328 /87 1,18
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 114,98 0,13 6,40 7,72 724 /1715 5,67
Anbtha-Bakk 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,00 0,12 748 7,75 192,5 /2363 0,03
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 101,32 0,08 937 8,51 3833 | 4574 3,20
Bakk Mockeb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,94 0,01 596 7,62 447 /1092 233
Bakk Mocksbi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,32 0,09 6,09 707 54,9 /1213 327
Bakk Mocksbi 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,62 0,05 6,41 7,24 2097 | 2837 3,226
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,17 0,1 9,01 9,39 350,7 | 4145 240
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,95 0,03 6,90 8,34 136,7 /1899 1,21
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,20 0,00 5,79 6,10 237 | 615 0,14
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 102,05 0,04 5,70 6,74 17,0 | 754 1,72
BT6 "1 $ 450000 7,50 12.10.2011 12.04.2007 106,74 0,1 584 7,03 294 /1058 335
BTG 15 $ 750 000 6,32 04.02.2015 04.02.2007 102,05 0,09 5,57 6,19 1315 /2020 264
BTG '16 eur 500 000 425 15.02.2016 15.02.2007 98,14 021 450 433 047 1 294 348
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,82 023 6,11 6,14 48 /1163 13,28
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,83 0,06 6,40 9,27 87,8 /1510 210
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 104,16 0,07 6,47 7,68 96,0 /1600 258
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,21 007 6,57 781 100,1 | 1794 383
BoiMnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 106,02 0,11 734 7,78 156,9 | 2547 6,44
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,84 0,01 544 9,05 11,0 /328 024
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,54 0,02 548 933 24 /615 234
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,46 0,11 462 7,06 88,9 | 251 3,13
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,05 0,04 495 465 69,0 /13 4,99
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,56 0,17 595 8,12 439 /1180 458
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,60 0,01 5,70 5,65 39 | 934 5,36
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,70 0,09 5,16 561 55,2 /365 6,30
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,78 0,24 6,24 6,23 465 | 1443 7,18
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,96 032 527 5,19 50,4 I #M0 7,66
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 104,76 0,13 6,65 6,87 87,3 /1851 3,58
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 127,01 037 6,50 6,79 430 | 1698 11,88
T'aanpomGank ‘08 $ 1,050 000 725 30.10.2008 30.04.2007 102,33 0,02 583 7,09 299 /813 1,61
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 100,22 0,09 6,47 6,49 75,1 | 1667 6,40
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.02.2007 109,64 0,1 6,64 9,92 1125 /77 210
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,62 0,09 783 8,04 2114 /3031 6,10
KasaHsopreuHTea 11 $ 200 000 925 30.10.2011 30.04.2007 101,13 0,06 8,95 9,15 344,1 | 4182 3,71
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 101,17 0,03 748 8,53 193,9 | 2453 1,00
MerachoH '09 $ 375000 8,00 10.12.2009 10.06.2007 103,73 0,01 6,55 7.7 103,7 /1714 251
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,12 0,02 6,67 783 1144 /1715 1,57
MTC 08 $ 400000 9,75 30.01.2008 30.01.2007 103,55 0,01 6,05 942 496 /1180 091
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,65 0,03 6,63 793 112,9 /1760 3,10
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 104,92 0,06 6,82 7,63 1235 /2055 410
HWKoitn '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,45 0,00 5,57 8,96 21 | 458 0,14
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 100,85 0,09 8,36 843 2656 | 3562 6,12
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,12 0,00 5,69 9,11 136 | 574 0,04
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,52 0,04 6,08 6,95 57,0 /1215 236
MeTpokommepty ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,00 0,00 8,64 9,00 3084 | 3521 0,03
MpoMcTpoiGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,34 0,02 593 6,78 39,6 /1060 141
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,38 0,06 6,08 6,18 55,0 /%9 3,18
PEP 08 $ 170 000 6,50 11.08.2008 11.02.2007 100,95 0,00 584 6,44 30,8 /o972 1,40
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,75 017 8,03 8,60 2525 /3163 241
PocBakik ‘09 $ 300 000 9,75 24.09.2009 24.03.2007 104,22 0,04 797 935 2460 /3025 1,62
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,18 0,13 593 6,66 427 /1065 331
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,35 0,02 6,85 8,72 17,7 /2089 021
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,67 0,00 753 8,07 199,0 | 2515 113
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,30 0,08 9,68 8,94 4146 | 4882 3,19
C6epBark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,11 0,05 5,88 6,28 237 /1116 5,07
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.02.2007 101,31 -0,09 575 6,15 249 | 955 266
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,79 0,04 6,63 8,31 110,6 /1710 1,82
Cesepcrans '14 $ 375000 925 19.04.2014 19.04.2007 108,29 0,04 7,73 8,54 207,7 | 2929 5,18
CvBakanembank '08 $ 175000 9,75 19.05.2008 19.05.2007 102,82 0,02 742 948 188,9 | 242 1,19
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 102,26 0,07 7,89 8,80 2384 /3022 2,00
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,02 0,01 9,40 1091 389,8 | 4639 3,71
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,72 025 734 8,00 1834 | 2575 3,82
CuBHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 100,25 0,1 481 1147 738 /=301 0,04
CuBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 109,00 005 582 9,86 273 /R 1,77
CuHex 15 $ 250 000 7,70 03.08.2015 03.02.2007 101,45 0,03 747 7,59 1771 | 2668 596
Cvicrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,46 0,03 6,34 9,81 787 | 1470 1,10
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,42 023 7,29 8,42 174,6 | 2481 335
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,87 0,01 6,88 8,18 136,6 /2012 230
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,65 0,06 6,04 10,61 49,1 /929 0,72
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 102,70 0,10 6,17 6,69 497 /1409 381
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 105,41 0,12 6,72 71 94,2 /1920 6,78
XK '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,19 -0,02 7,88 9,02 2336 | 2843 091
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 4
Kazanorgsintez '11
Fletrocom 07 (Ba3/B)
o
8,50 +
® NKNH'15 (B1)
8 00 i Rosban:'og (Ba3) @ Renessance '09 (Ba3/B+)
s
[ ®  Ssibacadembank '9 (B1)
HCFB '08 (Ba3/B-)
Oseverstal 14 (B2/8+)
MBRD 08 (B1/) RusStand '08 (Ba2/B+)
7,50 A °®
Sibacadembank ‘08 (B1/B-) @ _Sibacadembank "11-2 (B1, eur) SINEK'5(Ba®) g vimpelcom '16 (Ba3/BB+)
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7,00 + }
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[ ]
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_ [ Vimpelcom “1QBEIEBE) a1 (Baatr) ° i ( )
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! Sistema 08 (8) o
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[ 2
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NOMOS 07 (B3)-— — o Sberbank ‘15 (A3) o Gazstream 13
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Gazprom 15 (BBB-/Baal,eur) @ Gazprom 17 (Baal/BBB-, eur)
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i
w Ty
’- \ DUHAHCOBASR KOPTMOPALIMA
/ ]
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5,00 ~ o
» ° _—
Sibneft '07 (Ba3/BB- MinFin VI (Baa2/BBB) Gazprom '10 (/BB;-eur) ﬂ\n
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4,50 T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
mog. Atopaums, net
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P o ; & u Teep O6n-3'08
8 - Bonr o6n-2'10 (+) M VIPK06n31-3'10 (B+)
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= SyTHe-3 08 (B+) W Huxerop 06n-3 11 (B+)
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W Komu-7 13 (Ba3/BB-)
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° A~ Kpueasi MockBbI
OQ#fa6001
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5,5 T T T T T T T T T T T
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

WcnonHnTenbHbIN AUPEKTOP, PYKOBOAUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue Toprosnu
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Kutu MNaHuxasa, aHanutuk, PantskhavaKS@uralsib.ru

Hapgexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

MeTtannyprus/MawmHocTpoeHue BaHku
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HacToswuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMmMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs kak ocbepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPAJTICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUIN B OTHOLLEHWUW JOCTOBEPHOCTN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaummn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmMpoBaHHbIe NLa He HECYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMW KOCBEHHbIE YObITKM OT UCMOMNb30BaHUS HACTOSILLETO GloNneTeHs UM CoaepXalleiicsi B HeM MHgopMaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTENbLHOrO MUCbMEHHOTO paspeluerus. © YPAJICUB 2006
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