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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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MAKPOCTATUCTUKA

25.01.2007 Mpep. AeHb

e TasnpombaHk nnaHupyeT pybneBbin eBpoboHp

HoBoCTHbIE areHTcTBa cooOLWMnM BYepa, 4To [asnpombaHk Ha3Hauvn nua-
MeHeaXXepoB Ansl BbiMycka HOBOro pybrnesoro eBpoboHaa, koTopbin Gyaet
UMeTb CPOK obpalleHusa ot 3 oo 5 ner ...

e Cwubyp nonyumsn Xopowuvn PEUTUHT - MOKyNaTh

AreHTcTBO Moody’'s 06bABMIO O MNPUCBOEHMU HEPTEXMMUYECKON [O4YKe
asnpoma Cnbypy KpeautHoro penTuHra Ba2...

e Bonbwou cnpoc npu pasmeweHun O0®3 46020

AyKUMOH no pasmeLlleHuo gononHuTensHoro TpaHwa O®d3 46020 nokasan
O4YeHb XOPOLUMIA CMIPOC Ha AMUHHbIE rocyAapCcTBeHHble Bymarn. PasmelleHve
obvemom 10 mnpa py6. Obino nepenoanucaHo B Tpu pasa, Npu 3TOM
cpenHeB3BeLLeHHas OXOOHOCTb cocTaBuna 6,88%, a 4LOXOAHOCTb OTCeYeHMs

—-6,89%...

e Cubakapem-5 paert npemuio kK Cubakapem-3

e Llenb no XK®-4 nepemeuweHa Ha 9,75%

TAKXE B HOMEPE

nykoun

ConocoPhillips paer ckpomHyro
oueHkKy npubsinu JIYKOMUIIa 3a
IV kBapran no US GAAP
ConocoPhillips, koTopol npuHagnNexuT
19,5% akumit JTYKOWIa, obHapogoBana
oueHky Bknaga JIYKOWMINa B uuctyio
nNpubbINb aMepuKaHCKOW KomnaHuu, 3Ta
oLeHka coctaBuna okono 302 mnH gonn.
CoOTBETCTBEHHO, ymcTomn npuobINb
NYKOWNa nonyvaeTcs paBHoit Kk 1,55
MNpA AONM., YTO COOTBETCTBYET Haluewn
oueHke B 1,6 mnpg gonn. B IV keapTane
2006 r. cpegHsia LeHa Ha HedTb Brent
coctaBuna 59,6 ponn./6app. — Ha 5%
Bblwe, Yyem B IV kBaptane 2005 r., n Ha
15% Hwxe, yem B Il kBaptane 2006 r.

PA3rynam

Pasarynsau: PocT no Bcem
CTaTbAM

Mbl NO3UTMBHO oueHnBaem
npeaBapuTenbHble (puHaHcoBbIE
pe3ynbTatbl KOMnaHWM C TOYKM 3peHus
TEMMNOB pPOCTa BLIPYYKU W  YIyYLLEHUs
peHTabenbLHOCTH, 6narogapsi
YeTbIpEXKPATHOMY  YBEMUYEHWUO  [O0MNU
COOGCTBEHHOM  caxapHOW  CBeKMbl B
cblpbeBOM GanaHce CaxapHOro cerMeHTa.
OpgHako [OByKpaTHbIM  pocT pgonra B
abCconTHOM BbIPAXEHUN U NPEBbLILLEHNE
koacpcuumnerta ponr/EBITDA 3HayeHus
4x no wutoram 2006 r. HeraTMBHO
XapakTepusylT OUWHaMUKy uUHaHCOBOW

Ocrtartku Ha kopcyeTax LB, mnpa py6. 4238 426,0
O6meHHbIN kype LIB PO, py6. 26,49 26,52

O6meHHbIit kypc USD/EUR 1,2968 1,3025
LieHa Ha HedpTb URALS, $/6app. 51,15 50,79
Pesepsbl LB PO, Mnpa $ * 290,1 6,7
MIBOR, % 34 38

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,5-3,8 2,0-23
BaHku BToporo kpyra, % 3,8-4,0 2,3-2,8
baHku Tpetbero kpyra, % 4,0-4,3 2,8-3,3

“Mpepblaywas Hepens

YCTOMYMBOCTU KOMMAHUM. ............... cmp.5
....................................................... cmp.5
CTATUCTUKA ..., cmp.7
HoBocTH
<+ MepBbIi 3amecTuTens npepcepatena LB PP Anekcen Yniokaes 3assun, LIb

MOXET CHU3UTb CTaBKy pedmHaHcMpoBaHua Ha 50 ©.n. B CBSI3N CO CHWKEHUEM

MHNAUUK. [UHTepdakc]

<+ 8 peBpans 2006 roga Ha MMBBE HaunHaeTcsa pasmelieHune obnuraumn OAO
AMXKK cepum 09 ob6mm ob6bemom 5 mnpg py6. [Cbonds]
<+ ®COPP 3apernctpvpoBana ot4eT 06 mTorax Bbinycka obnurauunin cepumn 02 3A0

«BAFOHMALL», obnurauuin cepun 01 OO0 «MEHOMMN3KC ®duHaHc», obnuraumm
cepum 01 OOO «KpuoreHmaw - duHaHc», obnuraumnm cepumn 03 OOO «HOTawip-

®uHaHcy. [Cbonds]

<+ B Tekywem rogy MOCKOBCKMI KpeauTHbIl ©GaHK nnaHupyeT pasmelleHune
TpeTbero Bbinycka obnuraumin Ha cymmy 2 mnpg pybnew co cpokom obpaiieHuns — 3

roga. [Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

rasnpombaHk nnaHupyem pyb6seenili eepoboHO

HoBOCTHbIE areHTCcTBa coobwmnm BYepa, 4To asnpombaHk HasHauun nua-
MeHeaXepoB ANs BbiMycka HOBOro pybneeoro eBpoboHpa, KoTopbid Oyaer
UMeTb Cpok obpalleHus ot 3 go 5 ner.

PacyeTtbl no 6ymare OyayT ocCyllecTBNSATbCA B pybnsax yepes KNMpUHroBble
cuctembl Euroclear/Clearstream. HanomHum, 4To mocnepHss yxe 3assuna o
BKMOYEHUN pybns B CNMCOK pacyeTHbIX BamoT, Torga kak Euroclear
nraHnpyeT NPUHATL Takoe pelleHune B dpespare.

OueBnaHbIM OBOpa3om MNOATBEPXKAAETCA Halle MpearnoriokeHne O TOM, 4YTO
BO3MOXHOCTb BbINycka pybrieBbix eBpoOOOHAOB C pacyeTaMu B HaLMOHANbHON
BamoTe OKaXeTCsl 04eHb BOCTPEOOBAHHON KAa4YeCTBEHHbIMWN SMUTEHTaMK. Tak,
yxe B saHBape 2007 roga Takux BbinyckoB Obino yetbipe: EBRD, KFW, NIB un
WestLB.

Cubyp nony4un xopowul pelimuHa - MoKynamkb

AreHTcTBO Moody’s 006BABMIIO O NPUCBOEHUN HEDTEXUMUYECKOW [OYKE
Masnpoma Cnbypy kpeoutHoro perTuHra Ba2.

C Halweln TOYKM 3peHusl, 3Ta OLeHKa MPaBUIIbHO OTPaXKaeT OTHOCUTENbHO
HU3KYI0 [OMTOBYH Harpysky XOmnauHra, a Takke ero nogaepKy CO CTOPOHbI
KpynHEWLLEro akuMoHepa — komMnaHmuu asnpom.

Cenvac obnurauumn Cubyp TopryloTcs ¢ 4oxogHocTbio 7,8% Ha cpok 34 mec.,
npu 3TOM OHM UMEIT MEpPCrneKTUBY TOProBaTbCsl C AMKOHTOM K obnuraymsiv
MocaHepro, koTopoe umeeT periTuHr B/Pos ot S&P.

B HacToswwmMn MOMeHT Bbinyck MocaHepro-1 HaxoauTca Ha ypoBHe 7,55% Ha
32 mec., NoaToMy cnpaseanunebiM ypoBHeM Ans Cnbypa Mbl cyMTaeMm oTMeTKy
7,5%.

Bosibwol cnpoc npu pasmeweHuu OP3 46020

AyKUMOH MO pasmelleHuo gononHuTensHoro TpaHwa OP3 46020 nokasan
OYeHb XOPOLMI CNPOC Ha ANWHHbIE rOCyAapCcTBeHHble Gymaru. PasmelueHne
obbemom 10 mnpg py6. ObIo nepenognucaHo B Tpu pasa, Npyu 3TOM

cpeaHeB3BelleHHasa OOXOAHOCTb cocTaBuna 6,88%, a JOXOOHOCTb OTCeYeHUs
—6,89%.

Takne pesynbTaTbl TOMKHYNW BBepx Oymary BO BTOPWYHOW TOproere — K
Beyepy pbiHOK Ha O®3 46020 3akpbiBancsa Ha 206N Bbilwe cpeaHeB3Beca.

Ecnu rosoputb 0 gonrocpoyHon nepcnektnse, OP346020 octaeTca ogHON 13
Hanbonee pewesbix Oymar Ha Bcewn kpuBon ODP3, u MblI pekoMeHayem
WHBECTOPaM NpoaomkaTe akkyMynmpoBaTb TOT BbIMYCK.

Togeosue QeKomeHdaguu

1) BaHkoBckuit Bbinyck Cubakadem-5, pasmectmsLumiics nog koHel 2006 roga
¢ kynoHom 10,05% Ha cpok 5 net, TopryeTca cendac C OOXOOHOCTbIO K
norawwenuo 10,2%.

Mpemusi, kotopyto Cubakagem-5 nnatut k Cnbakagem-3 (9,6% Ha 28 wmec.)
cocrtasnseT 606n.

C [Opyroi CTOpOHbl, KpuBu3Ha KpuBo OD3 mexay COOTBETCTBYHOLLMMMU
ToYkamu — Bcero 256n.

Takum obpasom, Cwubakagem-5 obnagaeT ABYyMA NpeMMyLLUEcTBaMKU MO
oTHoWweHNto Kk Cwubakagem-3 (KOTOPbIA Mbl, KCTaTW, Takke CUTYAEM
HeOoOoLEHeHHbIM): 6ofiee BLICOKUIA KYMOH U MpemMusi B KpeaWTHOM crpefe
nopsigka 156n.

Mockonbky Mbl pPEKOMeHOyeM ceilyac AnvHHble pyGreBble Oymaru Kak
npeanoYTUTENbHbIE KOPOTKOW Alopauun, CuGakagem-5 BbIrMSAUT  OYEHb
MHTEPECHO CO CMeKyNsaTMBHOM TOYkM 3peHust. Ero ponrocpoyHast uenb
yCTaHaBnu1BaeTcs Hamu Ha ypoBHe 9,5%.

2) Opyron 6aHkoBckui Bbinyck XK®-4, KOTOpbIA Mbl YK€ OOBOSMbHO OABHO U
aKTMBHO PEKOMEHOYEM Ha MOKYMKy, 3aMEeTHO BbIPOC BYeEpa W MOHMU3WMCA B
poxogHoctn ¢ 10,25% po 10% k ocbepTe Yepen 21 mec.
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HecmoTpsa Ha 31O, Mbl NPOAOIKAEM cuuTaTbh 3TOT 6oHA, npuBneKkaTesibHbIM
AOnsA NOKynKu.

HanomHum, yto 7 pekabpsa 2006 roga 6aHk onybnmkoBan OTYETHOCTb 3a 9
mecaueB 2006 roga, koTopas Mokasana 3aMeTHbIi PocT npubbinM Mo
CpPaBHEHUIO C aHanorM4yHbIM NepuoaoM NpeabiayLiero roga — U 3To elle [0
Hayana «BbICOKOrO Ce30Ha» NPeaHOBOrOAHMX MOKYMOK.

Mpemua B kpeautHoMm cnpepe, kotopytd XK®-4 nnatut no OTHOLIEHMIO K
Cunbakagem-3 (KOTOpbIi Mbl, Kak yXe TOBOPUIN, TOXE CYMTAaeM OYeHb
JelleBbiM), COCTaBnsieT cenyac 756n, Toraa kak no penTuHram XKO
npesocxoant Cnbakagembank: XK@ - B/Ba3 no S&P/Moody’s, Cnbakagem —
B1/B no Moody’s/Fitch.

CoOTBETCTBEHHO, Mbl MpogomkaeM pekomeHgoBaTb XK®-4 Ha nokynky c
uenbt 9,75%.

3) O6nuraunn MHmep6pro-2, KOTUPYOLLMECS ceilvac ¢ AoXoAHoCTbio 8,1% Ha
cpok 31 mMec., He3acny>XeHHO 3abbITbl MHBECTOPaAMMU.

HanoMHum, 4To 3TOT BbINyck 06beMom 4 mMnpg pyb. pasmectuncsa 17 aBrycTa
2006 roga ¢ goxogHocTbio 8,16%, U B HacTOSLLMW MOMEHT npodosKaeT
TOproBaTbCs B palioHe HOMUHana.

Komnanua CAH-UHTepbpto siBnsietcst npaktudeckn 100%-01 [oYKON OOHON 13
KpYNHEeMwnxX nuBHbLIX rpynn mupa InBev, BbiCTynasi kak crpaTernyeckas
WHBECTULMSA ITOr0 KOHrfoMepata Ha AMHAMWUYHOM POCCUMCKOM MUBHOM
PbIHKE.

B aton cutyauum Bymara #BnsieTCA MpeKpacHoW anbTepHaTUBOW COCeAHUM
6oHaaMm, a umeHHo CanaBsaty-2 (8,1% Ha 34 mec.) n FOTK-4 (8,15% uepes 35
Mec).

Mo cBoemMy kpeAuTHOMY KauvecTBy Bbinyck WHTepbpto-2 BnonHe Mor Obl
TOProBaTbCA C JOXOAHOCTbIO 7,75%, U TOMbKO HU3Kas NIMKBMOHOCTb MeLaeT
eMy JOCTUIHYTb 3TOr0 YPOBHS.

4) CtpouTenbHas komnaHus Mwupakc COBCEM HEAABHO MONy4Yuna PENTUHT
B/CtabunbHbIi no Bepcum areHTcTBa Fitch.

HanomHum, 4To paHee komnaHwen Obin nomnyyeH pewTuHr B2 oT areHTCTBa
Moody’s. Takum obpasom, oba areHTCTBa COLUNUCb B CBOEN OLEHKM puUcka
0653aTenbLCTB KOMNaHNK.

M3 obpawatowuxca obnuraumn Mupakca Hanbonee WHTepecHbIM cendac
saBnsaetcs Bbinyck Mupakc-2, Haxogsawmmncsa Ha yposHe 10,7% Ha cpok 32 mec.

Ha ypoBHe 11% Mbl pekoMeHAoBanm 3ToT BbINYCK K Nokynke ¢ uensto 10,75%.
MockonbKy B HacTOSILLMIA MOMEHT 3Ta Lenb AOCTUrHYTa, a Bymara coxpaHsieT
CMEKyNATMBHBIN ancani, Mbl HE MEHSIeM Hally pekoMeHOaumo, a npocTo
nepemMellaem uenb Ha yposeHb 10,5%.

BaxHO OTMEeTUTb, YTO OGNMraumMn PerTUHrOBaHHLIX KOMMAHWA NPaKTUYECKM
MONHOCTLIO pacnonoxeHsl cendac nog yposHem 10%, npvyem KomnaHum ¢
penTuHrom B- 3aHumatoT Huwy 9,5-10%.

TakuMm obpasoM, cTpaTernyeckuin ancang obnuraumii Mmupakca, Aa u B LefoM
XOPOLUMX KOMMaHWS CTPOUTENBHOM OTpacsin, ocTaeTcst O4eHb 6onbLINM.

B3251510 Ha pLIHOK

B nepBoii nomnoBuHe eBpans YCroBUs [EHEXHOro pblHka OyayT nydile
TEKYLLMX U3-3a OTCYTCTBUS HATOrOBbIX MnaTexen.

Kpome Toro, cnpeg mexagy O®P3 46018 n Poccmeir’30 coctaBnsieT cenvac
786N, 4TO OCTaBneT ANIMHHOMY KOHUY KpuBor OP3 xopolunii noTeHuman Ans
pocta. Hawa ponrocpoyHasi uenb no 3TOMY CNpeay HaxoAWTCA Ha YpPOBHE
256n.
TakMum 0OpasoM, ecnu Ha pblHKe Treasuries He npousonaeT obpyLUeHUs,
Hayano ceBpans MMeeT XOPOLUUWA LUAHC MPUHECTU HaM LIEHOBOW pPoOCT
ONVHHBIX pybneBbix obnuraunii.
COOTBETCTBEHHO, Mbl MPOAOIKaeM COBETOBaTb MHBECTopam npuobpeTtaTb
OJIMHHYIO Aopauuto.

LAmumput ydkuH, CFA, DudkinDI@uralsib.ru
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PbIHOK eBpoo6Gnurauum

KOMMEHTAPUU MO PBIHKY OoxogHocTtb Treasuries, OP3 un

KoprnopamueHbit cekmop cyBepeHHbIX eBpo6oHaoB Poccum
Mo Bcen BMAMMOCTW, B MOCREOHWE HECKONbKO [HEW WHBECTOPbI peLuunnu 75 -
OCTaHOBUTBCA WU OLEHWUTb cuTyaumo. COenok B KOPNoOpaTMBHOM CEKTOpe 70 |
3aKM4YaeTcst Mano, KOTUPOBKM B LENIOM OCTalTCsl Ha MeCTe, pacluMpsieTcsi
nnwb cnpag «bid-offer». Bropon aeHb noapsia NpoAomXanu CHUXaTbCs LEeHbI 651
Ha «cpegHue» U «AnuHHbIe» obnuraumm asnpoma, YTO, BEPOSITHO, MOXHO 6,0
OTHECTU Ha HeonpeaeneHHOCTb AarbHENLEro NnoBeaeHNst HeTSHbIX LIEH. 55 |
CerogHs Beyepom OyaeT onybnvkoBaHa ovepefHasi NOPLUS 3KOHOMUYECKON 50 ]
CTaTUCTUKK, a TakkKe NPOMAET ayKLUMOH Mo pasMelleHnto 5-neTHux Treasuries. s = u =
[lo aTOoro MomMeHTa aKkTUBHOCTWU Ha pbiHKe He OyaeT, HOBble AaHHble, cKopee 45 1
BCero, 6yayT oTbirpaHbl PbIHKOM YyXe 3aBTpa. 40 003 Poccus (espoonuraLy) — g UST

35 S ‘ ‘
C](SeQeHHble eseoo6nuaauuu 012 3 45 6 7 8 9 10 11 12 13 14 15 16
Kotupoeku Gymar Ha Emerging Markets Buepa ocTaBanuch CTaBUMbHLIMU. HoRUD. AOpaLY, fleT
HemHoro nosbicunuce GoHabl BeHecyanbl M cunbHO ynaslume HakaHyHe Y Llena Poccum'30
OoHObl JkBagopa, TypeukuMe o06s3atenbcTBa CHM3MNUCbL Ha 3/16 nocne "4
pasmeLlleHns cTpaHon HoBbix 6oHAoB Ha 1 mnpa gonn. Mo utoram TOpros 13
cnpsag EMBI+ octanca HeusameHHbiM. Kotumpekm Poccun 30 (5,81%) 12
CHU3MNUCb NpUMepHO Ha 1/16 u cerogHs yTpom OOHA CTOSN yxe B panoHe 1 |
112%, Tem He meHee, coxpaHsasa cnpag k USG10Y Ha yposHe 100 6.n. 110

109 |
lNepeuyHbIe pa3mMeuweHus! 108 |
B HacTosillee Bpemsi nNpoxoAWT pasMelleHWe Oo4YepenHoro  BbiMycka 107
eBpoobGnuraumii Homoc-6aHka cpokom Ha 3 roga. BaHk MMeeT perTuHIn oT 106
Moody’s u Fitch Ha ypoeHe Ba3/B+ cooTBeTcTBeHHO. 13 dheBpans racutcs 105 : : : : : :
Bbinyck Homoc °07 obbemom 125 mnH pgonn. (B gekabpe — ewé ofHo g g g g g g g
noraweHne Ha 60,5 mMnH gonn), NO3TOMY yBENUYEHWa LONTOBOW Harpysku 3a s < S = S = ~
cyeT HoBoro 6oHAa He npousongeT, XoTa 06beM 3anma ewé He obbsaABMEH. b S Bl 2 s ~ =
OpueHTMp [OXOOHOCTW, OObBSIBNEHHbLIV oOpraHu3atopamu, - 8,125-8,375%.
Beinyck Homoc ‘09 Topryetca cenvac Ha ypoBHe 8,03%. C ydyeTom Gornee DoxogHocts USG10Y n Poccun'30
ONVHHOW  Alopauun  HoBoro OoHAa, a Takke MpeMuMnm 3a MNepBUYHOE [

pasmMelleHne, BbiNYCK CTAHOBUTCA WHTEPECHbIM TOJNIbKO MNpU BepxXHEM 65
Anana3oHe JOXOA4HOCTU. "

6.0
PexomeHdauyuu:

B Hauvane pekabpsa lMempokommepy ’09-2 pasmectun Bbinyck Ha 300 mnH
ponn. ¢ pgoxogHoctblo 8,75%. Beinyck [MeTpokommepl, ’09-1, koTopbi Ha 50 WAL S e
HECKOSbKO MECsILLEB KOpoYe, TOPryeTcsl B HacTOSILMIA MOMEHT B [uana3oHe .5
8,10-8,15%. B cBa3n ¢ yem ypoBeHb 8,75% Mbl cuMTaem HeonpaBOaHHO ] usgtoy ~ - T T T T TNV
BbICOKMM. Buepa Ha BTOpMYHBIX Toprax Gymara onyctunack A0 8,60%, HO Mbl 40 Rus30

BUOUM [JanbHEeNWWA noTeHuMan CHWKEHUS [OXOAHOCTU M pekoMeHAyeMm
Bymary Kk nokyrnke ¢ ONrocpoyHon uenbto 8,25%.

Mbi pekomeHgoBanu Beinyck Cucmema 11 ¢ uenoto 7,55% k nokynke. OgHako
nocrne  BbIXOAA  CWMbHOW  OTYeTHocTM  3a  9m2006r. 'y  OByx
TENEeKOMMYHUKALUMOHHBIX KOMMaHUiA, 4YTO MO3BONSET cAenaTtb BbIBOAbI O
GnaronpuaTHOM CUTyauum B CcekTope B LUenom, Oymara Belpocna nog
OeNncTB/eM crnpoca TenekoMbl U AOCTUINa yCTaHOBEHHON Hamu uenn. Ho Mbl
BMOAMM noTeHuman pocta Bbinycka ewé B 30 6.n., NO3TOMy CHMXaem
pekoMeHZ4aumilo A0 NPOMEXYTOuYHbIX 7,25%. lMoTeHumanbHo Gymara MoxeT

55
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Cnpep Poccun'30 k USG10Y

25.08.2006
06.10.2006 |
17.11.2006
29.12.2006

140 _
135

130 |
125 |

CTOSATb HUXE. 120 |
- Cucrtema '11 —uenb 7,25 115
- MeTtpokommepty '09-2 — Lenb 8,25% 1o
- Beivnernkom '16 — uenb 7,20% :gg ]
- THK’16 — uenb — 6,35% 95 |

90

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX ’15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA
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Bbig0d: Mbl He OXugaem 3aMeTHOro M3MEeHEeHMs1 KOTUPOBOK KOPMopaTUBHbLIX
eBpoobGnuraumin. OgHako BCNeAcTBME CHWXKEHUst uuctoro gonra PO u
OTCYTCTBUSI MEPBUYHOIO NPeasioXKeHNsi B CyBEPEHHbIX BOHAaX B TeYeHue roga
BO3MOXHO CHWXXEHME WX [OXOAHOCTEW, a Takke [AoXoaHocTel Oymar
KBa3UrocyaapCTBEHHbIX KOMNaHuWi. Hawa uenb no cnpagy K KasHavyenckum
obnurauuam — 90 6.n.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

PA3rynam

PocT no BCceM cTtaTbfM

Mbl no3nMTMBHO oOueHMBaem  npedBapuTenbHble (MHAHCOBLIE pe3ynbTaThbl
KoMnaHum C TOYKM 3peHuss TemMmnoB pocTa BbIPYYKM W YNyuLIEeHUs
peHTabenbHocT, Gnarogaps  YeTbIPEXKPaTHOMY  YBEMMYEHUIO  AOnn
cobCTBEHHOW CaxapHOW CBekfbl B CbipbeBOM GanaHce CaxapHOro cermeHTa.
OpHako AByKpaTHbIN poCT gomnra B abCoONOTHOM BbIPaXEHUM W MNpeBbILLEHNE
koadppuumnenta gonr/EBITDA 3HaveHuns 4x no umtoram 2006 r. HeraTuMBHO
XapakTepusyloT OMHaMUKy (OMHAHCOBOW YCTOWYMBOCTM KOMMaHuw. [puHMmas
BO BHMMaHMe BbLICOKYIO [ONIOBYD Harpysky KOMMaHwv, [AanbHenLlyto
noTpebHOCTb B AOMroBOM (PMHAHCMPOBAHUM W cneuududeckme pucku,
npucylme  CenbCKOXO3AWCTBEHHOW  oTpacnu, Mbl  cuntaem  11% -
cnpaBednuBbIM YPOBHEM [OXOAHOCTM  Bbinycka Pasrynsai’'2-11, koTopbin
Topryetcs nog 10,98% k odpepte B anpene 2008 r.

Boeipydka KomnaHuu Bbipocnia Ha 12% u coctaBuna 22 mnpg py6., EBITDA
yBenuuunace Ha 30%, pgocturHys 2,9 mnpa py6., pgonr [pynnbl Tak >xe
3HaunTenbHo Bo3poc. PuHaHcoBbIn gonr Komnanuu npesbicun 12 mnpg pyo.,
bonee 4em BABOe npeBbICUB 3agosmkeHHocTb 2005 r. Yuctaa npubbinb go
KOPPEKTMPOBOK ayauTopa cocTtasuna 600 mnH pyo.

2005 2006 %
Bbipyuka, B T.u4. 20 22 12%
caxap 8,6 10,3 20%
3epHO 11,2 11,8 5%
EBITDA, B T.u. 23 29 26%
caxap 0,7 1,3 86%
3€epHO 1,59 1,64 3%
Hopma EBITDA 11,6% 13,2%
Oonr 59 12 203%
YncTtbii gonr 5 10,2 104%
Oonr/EBITDA 2,6 4.1

UcmouHuk: Pasaynsl, oyeHka Yparncuba

Mpynna Pasrynsanm 3aBepwwuna craguio ¢opmupoBaHust 6a3bl akTUBOB U
JanbHenwas cTpaterusi rpynnbl HanpaefeHa Ha MOAEPHM3aALMIO U peHOBaLMIO
CYLLECTBYIOLLUMX  NPOM3BOACTBEHHbIX MOLLHOCTEN CaxapHOro M 3epHOBOrO
HanpaeneHun. MeHeoXMEHT OLeHMBAET MHBECTULMOHHYIO Nporpammy Ha 2007
rog B 70-80 mnH gonn., okono 35% KoTopon nnaHupyeTcs NpodmHaHCMpoBaTh
3a cyeT npubbINM. [Jpyrumm UCTOYHMKaMM MOTYT CTaTb 3aeMHble CPeAcTBa U
KanuTtan, NpuBMeYeHHbI B pesynbTaTe AOMN3MUCCUM akUWWA, KOTopas Tak e
paccmaTtpuBaeTCcs B Ka4eCTBE BO3MOXHOIO UCTOYHUKA (DUHAHCUPOBaHWS.

Kumu lNaHyxaea, PantskhavaKS@uralsib.ru

nykouvn

ConocoPhillips paeTr CKPOMHYI0 OLLEHKY
npu6binu JIYKOWUMNa 3a IV keaptan no US GAAP

Yuctasa npubbinb B IV kBaptane cokpatunacb Ha 1%. Kak cooOwaer
WHTepdhakc co ccbinkoM Ha duHaHcoBy oT4YeTHocTb ConocoPhillis 3a IV
ksapTan 2006 r., unctas npubbins JIYKOWa 3a gaHHbiii neprog no US GAAP
cHu3unacb Ha 1% MO CpaBHEHWIO C COOTBETCTBYKOLUMM MPOLUSIOrOAHUM
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nokasarenem — go 1,55 mnpg gonn.

OueHka ConocoPhillips npubbinen NYKOWNa. ConocoPhillips, koTopow
npuHagnexut 19,5% akumit JIYKOWMa, ofHapogoBana OLEHKYy Bknaaa
NIYKOWMNa B uucTylo npubbiflb aMepuiKaHCKoii KOMMaHWW, 3Ta  oLeHKa
coctaBuna okono 302 wmnH gonn. CoOOTBETCTBEHHO, YMCTOM MNpPUObLINb
NYKOWNa nony4vaeTcsa pasHou k 1,55 mnpa gonn., 4To COOTBETCTBYET Hallen
oueHke B 1,6 mnpa gonn. B IV kBapTane 2006 r. cpeaHsis ueHa Ha HedTb Brent
cocTtaBuna 59,6 ponn./6app. — Ha 5% Bbiwe, 4Yem B IV kBapTtane 2005 r., 1 Ha
15% Hwxe, yem B Il kBapTane 2006 r.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
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KOPMOPATUBHbIE OBNTUrALIUK

A6coniot-2 1000 9,70 | 02.anp.07 | 04.mon.07 ' 30.n0H.08 54 174 100,36 101,00 B1 (buHaHCh!
ABTOBA3-2 3000 920 || 14.0es.07 14.(eB.07 13.a8r.08/ 07 @ 189 100,14 @ +0,04 4160555 100,12 | 100,15 || 6,78 6,57 9,19 0,06 aBTOMpPOM
ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.m0H.07 | 220110 5,1 | 415 | 100,15 = +0,02 15014488 100,11 100,19 || 7,54 738 779 039 aBTOMpPOM
ABTOMMP 1000 | 11,66 | 06.map.07 & 11.cen.07 01.cen.09 7,7 | 317 99,97 0,00 4998500 99,60 99,98 | 11,67 10,90 11,66 | 0,56 TOProBrist
ArpoxonauHI 1000 | 13,00 || 14.anp.07 | 14.mo0m.07 18.m0n.09 57 | 30,2 | 100,13 0,12 30162000 100,00 | 100,25 | 13,33 12,67 1298 | 041 clx
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 16,6 99,90 +0,10 79 840 99,80 100,00 12,82 13,11 1,15 CTPOUTENBCTBC
AnamaHT-2 2000 || 11,25 | 22.0eB.07 | 24.mait.07 20.mait10 | 4,0 @ 404 | 99,85 0,05 7007976 | 99,80 99,90 | 12,22 11,50 11,27 || 0,29 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 22,6 107,70 (buHaHCh!
AmKk-2 1500 11,00 | 01.cpeB.07 01.cpes.10 36,8 (buHaHCh!
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 453 105,25 105,60 (pyHaHCh!
Amx-4 900 8,70 | 01.cdeB.07 01.cpes.12 61,1 (buHaHCh!
Anxk-5 2200 7,35 || 15.anp.07 15.0kT.12 69,7 9940 000 99,40 (buHaHCh!
Anxk-6 2500 7,40 | 15.anp.07 15.mon.14 91,0 99,25 99,50 (byHaHCh!
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1153 || 100,03 0,07 16491750 99,95 | 100,10 7,89 768 | 544 hMHaHCI
Anxk-8 5000 7,63 || 15.map.07 | 15.map.14| 15.moH.18 | 86,9 1387 || 99,73 0,12 10763400 99,65 99,80 || 7,90 765 476 hMHaHChI
AJMNN-NHBect 1500 | 10,99 || 23.pes.07 29.aer.07 21.a8r.09 7,2 @ 31,3 | 100,05 @ +0,05 70035/ 99,80 @ 100,11 | 10,93 10,201 10,98 | 0,53 TOproBrist
AwmypmeTanr 1500 9,80 | 01.map.07 26.cpeB.09 25,5 12190800 101,45 101,61 meTannyprus
Anekv 36,6 3000 9,89 || 03.mon.07 03.m0n.08 300409 17,5 |« 296 | 100,85 = +0,35 41268000 100,70 | 101,00 || 1045 981 125 TOproens
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07 ' 20.110H.08 50 171 100,00 100,20 TOProBnst
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 30 275 100,00 100,20 NPOV3BOACTBC
Atnaut-M 1000 12,25 | 17.mait.07 | 15.H02.07 13.H0s.08 98 220 100,00 100,20 TOproBnst
ALBK-WHBecT-2 500 0,00 || 20.¢deB.07 20.mai1.08 16,1 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 10,0 101,00 notpeb. ToB.
BanTumop-2 800 || 11,25 | 17.main.07 24.main.07 15.mai.08/ 4,0 = 159 | 100,02 = +0,07 19503250 100,01 100,20 || 10,71 10,31 11,25 | 0,30 notpef. ToB.
BaHaHa-Mame 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 92 334 TOProBnst
BallK1paH-2 500 9,50 || 22.0bes.07 22.¢beB.07 10 110025 = +0,03 8822000 100,22 & 100,32 6,27 6,10 948 0,08 3HepreTuke
Balukupan-2 1500 8,56 | 30.map.07 19.map.09 26,2 | 100,10 -0,45 47 043 700 99,95 100,15 8,78 8,55 1,83 3HepreTuke
Benox 1500 9,10 | 06.moH.07 03.110H.09 28,7 100,35 Cbipbe
Benbiit hperat 1000 14,50 ' 15.map.07 | 13.nek.07 | 17.nek.09 10,8 = 353 c/x
Baroxmatu-2 1000 11,00 ' 20.m0H.07 | 18.mi0H.08 15.0ex.10 | 17,0 = 474 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 47,4 1110325 | +0,06 45371963 8,17 872 313 B+/B3 noTpe. ToB.
Buiktopust 1500 9,90 || 01.dbeB.07 01.coeB.07 29.18.09/ 03 & 245 100,00  +0,03 1499 500 105,00 | 9,91 10,66 945 990 1,69 TOproenst
BKM-OuHaHc 1000 9,75 | 06.moH.07 04.110H.08 16,6 89,90 MaLLWHOCTP.
Borra 1500 12,00 ' 13.map.07 13.map.07 1,6 100,01 100,39 NPOV3BOACTBC
BonraTen-2 3000 820 || 05.mo0H.07 02.0ek.08 30.Hos.10| 226 = 469 | 101,27 @ +0,11 101277026 101,15 = 101,30 | 7,59 810 | 164 BB- Ternekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Ho.10 46,9 |1 102,37 0,01 1382015 102,29 | 102,50 7,69 830 | 240 BB- Tenekom
BonraTen-4 3000 7,99 || 13.map.07 10.cen.09) 03.cen.13| 320 805 10094 @ +023 177024 757 100,81 101,00 || 7,79 792 223 BB- Ternekom
BTE-4 5000 6,50 || 22.map.07 | 23.map.07 19.map.09 19 262 BBB+/Baa2 (buHaHCh!
BTB-5 15000 6,20 || 25.4HB.07 | 26.anp.07 17.0kT.13 3.1 81,9 BBB+/Baa2 (buHaHCh!
BTB-6 15000 6,50 | 18.anp.07 | 20.10n.07  06.10n.16 59 1150 BBB+/Baa2 (pyHaHCh!
rA3 5000 849 || 13.0eB.07 14.deB.08 08.pes.11 12,9 & 492 | 100,37 = +0,03 47694941 100,33 | 10040 /| 823 846 | 096 aBTOMpPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.Hos.07 25.H0s.08 = 10,1 224 99,90 100,40 B2 huHaHChI
lasnpom-4 5000 822 || 14.0es.07 10.ceB.10 37,1 104,03 = +0,09 340530288 10392 = 104,09 6,85 790 | 259 BBB/Baa2/BBB- Cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0k1.07 8,6 101,00 101,30 BBB/Baa2/BBB- Cbipbe
lasnpom-6 5000 6,95 || 08.deB.07 06.a8r.09 30,8 | 100,62 @ +0,05 62888354 100,60 @ 100,75 6,79 691 222 BBB/Baa2/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 33,6 || 100,15 0,00 210161001/ 100,10 ' 100,20 6,84 6,78 || 240 BBB/Baa2/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 579 | 99,95 @ +0,17 170077 10C 99,85 = 100,05 713 7,00 | 386 BBB/Baa2/BBB- cbipbe
l"asnpombaHk 5000 7,10 | 01.cpeB.07 27 .auB.11 48,8 1489 500 99,20 99,45 BB+/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.main.07 28.Hoa.07 20.Hoa.13 10,3 = 83,1 BB+/Baa2 (byHaHCh!
Tuopo-OrkK 5000 8,10 || 04.mon.07 29.moH.11 539 | 103,08 = +0,12 1030530 102,95 @ 103,20 741 7,86 | 356 3HepreTuke
lapomalucepsuc 1000 9,90 | 29.mait.07 @ 27.man.08 24.Hoa.09 16,3 | 345 99,95 +0,02 1002 99,80 100,10 || 10,17 9,90 1,17 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 | 22.map.07 | 20.cen.07 17.map.11 8,0 @ 504 ' 100,95 +0,12 72635588 100,90 101,00 || 10,16 958 11,39 = 0,59 CTPOUTENBCTBC
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m10H.07 18.mo0H.09 51 | 29,2 || 100,01 0,00 13056330 99,95 | 100,06 | 11,47 11,09 11,50 | 0,38 NPOM3BOACTBC
[T-T3U-3 1500 10,50 | 20.anp.07 18.anp.08 15,0 100,01 100,10 MalLLKHOCTP.
[lanbcasiab-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mair.12 /| 40,9 = 65,1 || 102,68 -0,02 8871300 10260 | 102,80 = 8,05 862 27 B Ternekom
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 28,7 || 101,30 0,08 5572513 101,21 101,45 791 849 | 150 B Tenekom
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 34,7 Baa2 (buHaHCh!
[letckuit Mup 1150 8,50 || 08.¢deB.07 29.9HB.15 97,6 98,80 99,50 TOProBnst
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 10,5 99,95 B- TOproBnst
[x3dCu-3 2000 925 || 26.anp.07 = 23.0k1.08  20.0kT.11)| 21,3 | 57,7 10798840C 99,95 = 100,15 B- TOproens
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 26 @ 26,9 100,23 0,00 1161386 100,05 100,40 | 10,60 10,18/ 11,27 .= 0,19 TOProBnst
[Nlnken 3000 9,25 || 22.map.07 17.map.11 504 || 92,80 @ +0,05 185609 30C 92,50 93,00 11,80 997 | 314 TOproens
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 16,8 Xumus
[bimos 800 10,99 | 04.mait.07 = 12.man.08 30.0kt.09 158 | 33,7 100,10 100,35 notpeb. ToB.
EBpocepsic 1500 | 13,25 || 20.map.07 18.8ex.07 109 || 99,35 0,43 37927392 99,26 99,90 14,77 | 13,88 1334 | 0,75 TOproens
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07 | 07.nek.07 02.moH.08 | 106 = 287 || 99,53 0,08 12159420 99,40 99,65 | 11,00 10,60 10,30 | 0,77 TOproBns
HKK-OunaHc 1000 14,00 ' 22.map.07 | 20.nek.07 | 17.pek.09 11,0 = 353 CTPOUTENBCTBO
3enut 1000 8,00 | 24.map.07 24.map.07 2,0 100,00 100,20 B1/B (buHaHCh!
3enut-2 2000 8,39 | 15.deB.07 16.cbeB.09 251 99,66 99,89 B1/B (buHaHCh!
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 98 | 583 10006 000 100,02 | 100,15 B1/B hMHaHCI
MxABTO 1000 | 10,70 || 14.map.07 14.map.07 1,6 || 100,03 0,01 35518553 100,00 = 100,18 10,53 | 10,08 10,70 | 0,13 aBTOMpPOM
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 29 151 100,00 Baa2/BBB- (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 37 341 100,46 100,66 Baa2/BBB- (byHaHCh!
WHkom-Naga 700 || 12,00 || 22.¢beB.07 22.Hos.07 10,1 || 100,05 = +0,05 4972485 99,95 = 100,99 1247 @ 11,69 11,99 | 0,71 TOproBns
WHkom-Napa-2 1400 | 11,75 || 16.¢eB.07 16.eB.07 12.0eB.10 | 008 | 37,2 | 100,11 = +0,08 21021700 9996 | 100,20 | 10,23 9,77 11,74 | 0,06 TOproens
WHTep6pto-2 4000 8,00 | 15.deB.07 13.a8r.09 311 80135000 100,08 100,18 notpeb. ToB.
NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 44,4 11103,72 -0,06 93058700 103,70 = 103,90 7,69 843 298 B1 MaLLMHOCTP.
Wrepa 1200 9,75 || 07.moH.07 07.nex.07 10,6 || 101,05 | +0,02 3970255 100,80 @ 101,10 8,63 835 965 0,79 cbipbe
KAAD-2 3000 || 10,50 || 24.mait.07 = 22.Hos.07 | 22.main.08 10,1 & 16,1 | 100,51 @ +0,02 17658 649 100,40 | 100,52 || 10,05 966 1045 0,74 B- TpaHCMopt
KamA3-2 1500 8,45 || 23.map.07 | 26.cen.08  17.cen.10/ | 204 444 99,80 100,10 aBTonpom
Kapycenk 3000 9,75 || 22.map.07 | 18.cen.08' 12.cen.13| 20,1 80,8 99,95 +0,13 34982 500 99,90 100,00 | 10,01 9,75 1,43 TOproBnst
KWUT dunatc 2000 || 10,00 || 18.m0H.07 18.4ex.08 23,11 102,69 @ +0,14 1121610 102,50 = 102,88 8,61 9,74 | 164 CCC+ hMHaHCI
KMB BaHk-2 3400 7,75 | 06.m01.07 | 03.0ek.08 30.Hos.11| 22,6 = 59,0 | 100,39 16172860C 100,30 & 100,70 | 7,65 772 164 Baa2 hMHaHCHI
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Koke

Koneitka
Koneiika-2
KpBocTok
Kpucrann
KyibbiweBa3oT-2
laBepHa
TleHCneyCMY
TleHaHeprc
NIcP

NICP-2

Tykoitn
Tykoiin-3
Tykoin-4
Tb31yane
M-Bugeo
M-UHpycTpus
Marneaut
Marnut

Mavp
Maxken-Tpynn
Mapta-®uHaHc
Mapra-®uHaHc-2
Mapra-®uHaHc-2
MacrepbaHk-2
MacrepbaHk-2
Matpuua
MrTC-4
MrTC-5
MIM-3
Merachoh-2
Merachoh-3
Meuen

MWA-2

MWA-3

Mur

MWr-2

MuP

Mwpake Mpynr
Mwpakc pynn-2
MKB

MKB-2

MMB-1
MMK-TpaHcthuHaH(
MOVA
MOWA-2
MOUTK
Monetka
MocKB-1
Mocobnraz
MocaHepro-1
MocaHepro-z
Motosunuxa
MO3CK-1
Hupan-2
Husne-Nenckoe-1
HUKOCXWM-2
HUTON-2

HK AnbsiHe
HKHX-3
HKHX-4
Homoc-6
Homoc-7
HyTpurex
OorK-3

OrK-5

Oro-1

0oro-2

OM3-4

OM3-5

OMK

OCT-2
Oreullex-2
OuakoBo-2
MNapa-2
Maprac-2
MaTepcon
lMepexpecTok
MNUK-5

nnT-2

nm3
Mpobu3HecbaHk-&
lpomTpakTop

3000
1200
4000
1500

500
2000
1000
1000
3000
1000
2000
6000
8000
6000
1500
2000
1000
1500
2000

500
3000

700
1000
2000
1000
1200
1200
1500
1500
6000
1500
3000
5000
1000
1500
1000
3000
1000
1000
3000

500
1000
1000

650
1500
3000
3000
1000
1000
1000
5000
5000
1500
6000
1000

400
1500
2200
3000
2000
1500

800
3000
1200
3000
5000
1100
1200

900
1500
3000
1000
1000
1500
1000
1000
2000
1500
1120
1500
1200
1000
1500

8,95
9,40
8,70
11,50
12,00
8,80
11,25
11,75
10,25
11,00
10,70
7,25
7,10
7,40
10,75
10,00
12,25
9,85
9,34
12,30
11,25
14,84
11,75
13,00
11,75
11,75
12,32
7,10
8,30
7,60
9,28
9,25
8,40
9,50
9,40
10,50
8,90
10,50
11,50
10,99
10,50
10,40
8,30
11,50
9,00
7,99
9,00
10,70
9,30
10,75
754
7,65
10,00
8,05
10,80
12,25
12,30
11,75
8,92
8,00
9,99
10,00
8,25
11,00
7,00
7,50
15,50
12,95

8,80
9,20
12,90
10,25
8,50
12,50
10,80
10,00
8,15
10,20
1,00
9,90
9,69
9,75

19.m0n.07
20.map.07
21.cpes.07
25.¢peB.07
08.cpeB.07
09.map.07
12.anp.07
26.anp.07
19.anp.07
22.map.07
05.101.07
22.main.07
14.m0H.07
14.mi0H.07
12.m01.07
23.main.07
20.cpeB.07
21.m01.07
23.main.07
03.anp.07
15.map.07
24.main.07
07.1o1.07
01.cpes.07
25.main.07
06.1101.07
13.m01.07
25.anp.07
29.main.07
05.anp.07
11.anp.07
17.anp.07
20.101.07
06.cpeB.07
01.map.07
06.1101.07
13.map.07
27.mo1.07
20.cpeB.07
22.map.07
25.anp.07
07.1o1.07
13.ceB.07
12.mon.07
21.m01.07
08.map.07
28.map.07
17.mair.07
06.1101.07
22.m01.07
20.map.07
01.map.07
25.918.07
13.map.07
16.mai1.07
10.n0n.07
15.ceB.07
19.m0H.07
21.map.07
02.map.07
02.anp.07
15.ceB.07
19.m0H.07
13.map.07
15.n0H.07
05.anp.07
22.anp.07
26.cpeB.07

06.map.07
07.101.07
10.mai1.07
20.cpeB.07
15.map.07
14.ceB.07
22.¢bes.07
22.map.07
10.n0n.07
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

MpomTpakTop-2 3000 || 10,75 | 24.anp.07 = 20.0kt.09  18.0kt.11)| 333 | 57,6 10027 @ +0,05 81831019 100,22 & 100,32 || 10,90 10,72 | 2,21 MaLLMHOCTP.
Mpotek 5000 8,90 | 09.main.07 04.Hos.09 02.Hoa.11 338 @ 58,1 991 98,09 99,10 TOproBnst
MNsTtepoyka 1500 | 11,45 | 16.main.07 12.main.10 40,1 |1 109,15 0,10 22381750 109,00 & 109,20 8,39 1049 | 2,64 BB-/B1 TOproens
MNsTepoyka-2 3000 9,30 || 19.10H.07 14.nex.10 47,3 11103,35 | +0,01 8051763 10325 @ 10345 8,44 9,00 | 3110 BB-/B1 TOProBrist
Pasrynsiit-1 2000 || 11,50 | 05.anp.07 = 16.amp.07 02.0kT.08/ 27 & 206 100,33 @ +0,17 2875731 10025 = 100,40 | 8,66 833 1146 021 clx
Paarynsit-2 2000 10,25 ' 03.anp.07 | 15.anp.08 | 27.cen.11 149 = 56,9 99,65 99,75 c/x
PXIO-2 4000 7,75 | 06.moH.07 05.0ex.07 10,5 101,40 BBB+/Baa2/BBB+ TpaHcnopt
PX0-3 4000 8,33 || 06.10H.07 02.nex.09 34,8 || 103,95 0,01 5203/ 10385 @ 104,05 6,90 801 244 = BBB+/Baa2/BBB+ TpaHcnopt
PXO-4 10000 6,59 | 14.moH.07 14.m0H.07 47 100,15 100,25 BBB+/Baa2/BBB+ TpaHcnopt
PXO-5 10 000 6,67 || 26.518.07 23.5H8.09 243 1 99,99 | +0,02 138012502 99,95 = 100,03 6,79 6,67 | 178 | BBB+/Baa2/BBB+ TpaHCmopt
PX0-6 10 000 7,35 || 16.mait.07 10.Hos1.10 46,2 |1 101,39 | +0,02 22305800 101,35 & 101,55 7,04 725 3,16 | BBB+/Baa2/BBB+ TpaHcnopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 70,5 |1 102,55 | +0,05 332100 102,50 @ 102,60 713 736 || 449 = BBB+/Baa2/BBB+ TpaHcnopt
PKC 1500 9,70 || 18.anp.07 | 17.0k1.07 15.amp.08/| 8,9 & 271 100,65 @ 100,80 yenyry
Poc6ahk 3000 9,25 || 14.0es.07 14.ceB.07 15.0eB.09/ 0,7 | 251 | 100,21 0,00 1803780 100,15 & 10027 || 5,50 537 923 0,06 B+/Ba3/B+ hMHaHCI
PocuHtep-2 400 10,00 ' 04.anp.07 02.n0n.08 175 yenyrv
PocuHtep-3 1000 10,75 | 01.moH.07 26.H05.10 46,7 yenyrv
PockoHTpakt 700 11,70 | 06.map.07 04.ceH.07 74 99,50 99,64 NPOV3BOACTBC
PCXBaHk 3000 7,20 | 07.map.07 04.110H.08 16,6 101,45 Baa2/BBB+ (buHaHCh!
PCXbakHk-2 7000 7,85 || 21.0es.07 16.cheB. 11 495 11 101,76 | +0,12 412074 69¢ | 101,71 101,80 7,55 7,71 328 Baa2/BBB+ hMHaHCI
PTK ns-4 2250 8,80 || 10.anp.07 08.arp.08 14,7 |1 100,10 0,00 34 239 508 8,82 879 | 072 hMHaHCHI
PTK-NuauHr-& 2250 8,80 || 15.peB.07 20.a8r.07 12.asBr.10/ 69 & 432 100,05  +0,02 7203600 100,00 | 100,06 = 873 744 880 048 hMHaHCHI
PycAn®un-2 5000 8,00 | 20.man.07 20.mait.07 39 100,40 meTannyprus
PycAn®un-3 6000 7,20 | 21.map.07 21.ceH.08 20,2 100,00 100,24 meTannyprus
PyccHedtb 7000 925 | 15.mo0H.07 | 12.0ex.08 10.0ex.10| 22,9 = 472 | 9875 0,08 44629922 98,60 98,90 | 10,23 937 | 161 cbipbe
PycCraHg-3 2000 8,40 || 21.deB.07 22.a8r.07 7,0 100,01 100,27 B+/Ba2 (pyHaHChI
PycCranp-4 3000 825 || 03.map.07 03.map.08 13511 99,90 = +0,12 17982000 99,77 | 100,00 8,51 826 | 1,00 B+/Ba2 hMHaHChI
PycCraHg-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 1,7 441 B+/Ba2 (buHaHCh!
PycCrana-6 6 000 8,10 || 14.0eB.07 | 23.ar.07 09.des.11 7,0 | 492 | 100,00 0,00 50 000 00C 100,30 || 8,13 7,71 810 0,53 B+/Ba2 hMHaHCI
PycCraHg-7 5000 8,50 || 27.map.07 | 03.anp.08 20.cen.11 | 145 56,7 99,95 B+/Ba2 (buHaHCh!
PycTexctunb-2 1000 12,75 | 08.map.07 05.map.09 25,7 99,09 +0,11 1529 952 99,00 99,25 13,95 12,87 1,11 NPOV3BOACTBC
PycTekctune-2 1200 12,00 || 24.anp.07 | 01.H08.07  20.0kT.09 94 333 9973  +0,08 5127165 99,61 99,85 || 12,34 11,68 12,03 || 0,68 NPOVU3BOACTBC
PycduraHc-1 1500 7,65 || 05.1m0H.07 02.nex.08 22,6 BB (buHaHCh!
PycduraHc-2 1500 7,50 | 05.m0H.07 02.nex.08 22,6 BB (buHaHCh!
C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 84 110050 @ +0,27 98 490 6,57 441 746 044 BB-/B+ Ternekom
C-3Ten-3 1500 9,25 || 01.map.07 | 28.deB.08 24.deB.11/ 133 = 49,7 102,25 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 15.map.07 08.0ex.11 59,3 BB-/B+ Tenekom
Canasar-2 3000 || 10,00 | 15.mait.07 10.Hos1.09 34,0 || 105,08 -0,02 295050/ 105,00 @ 105,15 8,09 952 | 233 XMMUS
CanagarCrekno 750 11,60 | 27.map.07 25.map.08 14,2 NPOV3BOACTBC
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0kt.07 28.0kT.09 93 | 336 100,10 -0,03 9009000 100,05 100,20 9,31 895 927 070 NPOV3BOACTBC
CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 11,2 1110021 | +0,06 100 673 805 100,17 | 100,25 9,77 948 978 082 MaLLMHOCTP.
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08| 21.0k1.09 152 @ 334 99,75 100,20 TOproBnst
CaHBait 3000 11,66 | 06.m0H.07 | 06.mi0H.07 | 03.0ek.08 44 @ 226 100,30 100,69 TOProBnst
CatypH 1500 9,00 || 24.map.07 24.map.07 23.map.08/ 20 @ 14,1 100,18 @ +0,12 107 006 304 100,05 = 100,30 | 7,92 767 898 0,15 MaLLMHOCTP.
Catyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11 14,1 = 56,7 MaLLWHOCTP.
CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H02.07 10.Hos.09 98 @ 340 99,98 c/x
CaxaTpaHcHedere 1500 11,90 | 06.moH.07 | 04.m0H.08| 02.0ek.09 @ 16,6 = 34,8 yenyrv
Cb6appo 500 12,50 | 23.map.07 | 21.nek.07 | 25.nek09 11,0 = 355 yenyrv
CsepandH 500 10,50 ' 01.map.07 01.map.07 1,2 3HepreTuke
Cgo6Cokon 600 || 11,75 || 24.main.07 22.Ho1.07 10,1 || 100,58 | +0,53 40051011 100,15 | 101,00 11,26 = 10,78 11,68 = 0,73 NPOM3BOACTBC
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 52 100,20 101,45 BB-/B2/BB- meTannyprus
Cubakagem-2 1500 10,00 ' 16.map.07 | 15.mi0H.07 | 12.nek.08 47 @ 229 102,00 B1/B (puHaHCh!
Cubakagem-3 3000 9,60 || 07.m0H.07 04.10H.08 28,7 || 100,38 0,22 7914 637 100,75 9,63 9,56 | 198 B1/B hMHaHCI
Cubakagem-5 3000 || 10,05 | 24.anp.07 18.0kT.11 57,6 || 100,30 0,10 125242545 100,15 = 100,60 10,21 10,02 || 3,53 B1/B hMHaHCI
CubupbTen-4 2000 12,50 | 05.mon.07 05.110n.07 54 102,25 102,35 /B+ Tenekom
CubupbTen-5 3000 9,20 || 27.anp.07 25.anp.08 15,2 |1 102,04 = +0,14 12350200C 102,00 @ 102,08 7,58 9,02 | 113 B+ Ternekom
CubupbTen-6 2000 7,85 || 22.map.07  23.cen.08 16.cen.10/ 20,3 = 444 | 100,65 @ +0,10 21046500 100,00 | 100,70 | 7,50 780 148 B+ Tenekom
CubupbTen-7 2000 8,65 || 23.mait.07 20.mai1.09 282 | 101,90 & +0,08 99487180 101,85 @ 102,00 7,88 849 | 2,00 B+ Tenekom
CUBYP 1500 7,70 || 10.mait.07 = 11.Hos.09| O1.Hos.12| 34,1 | 703 /= 99,88 = +0,03 13000100C 99,75 | 100,00 | 7,85 7,711 239 /BB XMMUS
CMAPTC-2 500 14,00 ' 26.m0H.07 26.110H.07 51 99,44 99,90 Tenekom
CMAPTC-3 1000 | 14,10 || 03.amp.07 = 05.0k1.07 29.cen.09 | 85 & 326 | 9980 @ +045 8937 9930 = 100,30 | 14,67 13,65 14,13 | 0,60 Tenekom
CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 29.cen.09 85 | 326 | 99,70 0,09 997010 99,65 99,80 | 11,29 10,68 10,73 | 0,62 XMMUS
CoapyxecTac 2500 10,45 | 26.anp.07 22.0k1.09 334 99,00 99,70 c/x
COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 152 || 99,83 0,05 259610 99,80 99,85 12,49 12,02 | 1,07 aBTOMpPOM
Copyc 1200 | 10,20 || 08.¢eB.07 & 08.Hos.07 05.H0s.09 96 | 339 | 99,43 0,13 1986000 99,40 9945 | 11,42 10,76 10,26 | 0,69 TOproBrist
Cotos-1 1000 9,25 | 25.aH8.07 24.anp.08 15,2 B-/B1 (buHaHCh!
Cots-2 2000 8,37 || 04.anp.07 | 05.0k1.07 05.0kT.09 85 328 99,70 100,05 B-/B1 (buHaHCh!
CC-AsT0 1500 11,25 | 25.948.07 | 25.94B.07 21.9HB.10 00 364 aBToNpoM
Cronuy ractp 1500 8,60 | 22.¢eB.07 | 21.a8r.08 20.a8r.09 192 313 TOproBnst
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 17,3 |1 101,37 +0,02 58 777040 101,30 101,49 8,73 9,47 1,25 CTPOUTENBCTBC
CY-155 1500 10,50 ' 30.map.07 30.map.07 2,2 100,11 100,25 CTPOUTENBCTBC
CY3K-2 1000 8,50 || 15.0beB.07 15.¢eB.07 0,7 || 100,03 0,04 2003/ 9990 = 100,15 8,25 795 850 0,06 Cbipbe
Tanocto 1000 10,00 ' 09.map.07 | 14.cen.07 06.map.09 78 257 100,36 notpeb. ToB.
TatTenexkon 600 11,75 | 04.cbes.07 06.mait.07 34 100,90 101,10 TEenekoMb!
TatchoHp6aHk-3 1500 | 10,00 || 20.¢eB.07 = 20.Hos.07 19.main.03 & 10,0 & 282 | 100,05 = +0,02 1001 100,00 = 100,10 || 10,30 9,76 10,00 = 0,73 B3 hMHaHCHI
TaTaHeprc 1500 9,65 | 15.map.07 13.map.08 13,8 101,35 101,70 3HepreTuke
TB3-3 1000 9,25 | 22.moH.07  01.mon.08 18.mon. 10 17,5 | 414 100,50 100,90 MaLLWHOCTP.
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hos.07 04.Hos.11 96 | 582 | 9998  +0,18 34992/ 9996 @ 100,05 & 12,96 12,311 1260 | 0,69 NPOM3BOACTBC
TexHoHukone 1500 10,00 ' 16.mait.07 = 14.man.08 11.Hos.09 159 | 34,1 || 100,10 +0,01 3002900 100,05 100,20 || 10,14 9,99 1,14 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07  29.main.08 27.mai.10/ 164 | 406 = 98,27 @ +0,65 53988604 | 98,00 98,35 | 11,19 10,18 | 1,17 TOproBrist
TMK-2 3000 || 10,09 || 27.map.07 | 27.map.07 24.map.08 | 21 263 | 100,56 0,02 7163105 100,50 | 100,63 = 6,72 6,54 10,03 | 0,16 B+ NPOM3BOACTBC
TMK-3 5000 7,95 || 20.0eB.07 | 19.eB.08 15.peB.11| 13,0 = 494 | 10045 0,00 82569074 100,40 | 100,55 | 7,64 791 097 B+ NPOM3BOACTBC
TOAM-1 2000 12,00 ' 14.m0H.07 | 12.m0H.08 10.0ex.09 | 16,8 = 35,0 yenyrv
Ton-Knura-2 1500 10,51 | 14moH.07 | 11.0ex.08 09.mex.10 | 229 @ 47,2 TOproBnst
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TpaHcaapo 2500 || 11,65  08.0eB.07 09.a8r.07 05.pes.09 | 66 = 24,8 100,16 & +0,11 37545523 100,05 = 100,26 | 11,63 10,76 11,63 || 048
TYM-2 1000 9,75 || 02.m0H.07 02.pex.07 104

YB3 2000 9,40 || 03.anp.07 30.ceH.08 20,5 100,45 = 100,60

YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07  05.0kT.10/| 84 | 450 65263250 100,40 = 100,45

YBTB-1 1500 | 10,25 || 25.sHB.07 | 26.amp.07 24.m0n.08 31 | 182

YamyptHedTnp 1500 9,50 || 01.map.07 01.ceH.08 19,5 1 100,50 = +0,15 1497464 10045 @ 100,51 9,48 945 138
yny 1000 | 11,50 || 25.anp.07 | 24.0k1.07 28.0kt.09 91 | 336 | 9833 0,27 2949018 | 98,30 98,60 | 14,34 13,57 11,70 || 0,65
YpCi-4 3000 9,99 || 03.mait.07 01.Ho.07 94 102,10 | +0,05 17108756 102,00 = 102,19 724 696 979 071
YpCW-5 2000 9,19 || 19.anp.07 17.anp.08 15,0 || 101,84 | +0,11 7343799 101,80 @ 102,05 7,72 9,02 1,1
YpCW-6 2000 820 || 24.main.07 20.Hos.08| 17.Hos.11] 22,2 = 586 | 101,05 @ +0,15 139541602 100,95 = 101,15 | 7,71 811 161
YpCi-7 3000 840 || 20.map.07 17.map.09 13.map.12| 26,1 & 625 101,27 @ +0,07 23600914 101,15 | 101,35 | 7,89 829 | 186
®CKESC 5000 8,80 || 19.M0H.07 18.8ex.07 10,9 || 101,95 0,15 40574577 101,90 | 102,00 6,62 645 863 083
®CK ESC-2 7000 8,25 || 26.10H.07 22.mo0H.10 415 103 40000C 103,30 | 103,50

®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 229 | 10046 @ +0,14 738531735 10043 = 100,49 6,95 707 | 168
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 57,2 | 100,39 = +0,04 5254466 100,30 = 100,40 733 727 379
®CK ESC-5 5000 7,20 || 05.10H.07 01.0ex.09 34,7

Xaitneg Fong 750 || 12,75 | 04.anp.07 02.arp.08 145 || 99,59 0,03 9584587 | 99,52 99,60 13,78 12,80 | 0,99
XK®-2 3000 850 || 15.mait.07 15.main.07 11.mait.10/ 3,7 | 40,1 | 100,10 = +0,12 49079942 100,00 | 100,20 /| 8,26 803 849 029
XK®-3 3000 825 || 22.map.07  22.map.07 16.ceH.10 19 44,4 1110005 @ +0,15 103092046 99,96 = 100,09 | 8,13 786 825 0,15
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08  12.0kr.11] 21,1 | 574 | 10043 @ +0,38 216966 60C 100,40 | 100,45 = 9,99 991 | 147
LlenTp-MHBect 1500 | 10,00 || 11.main.07 10.Hos.07 11.H0s.09) 9,7 | 34,1 99,98 = +0,05 6997499¢ 9995 | 100,00 | 10,24 9,83 10,00 | 0,71
Lientpten-4 5623 || 13,80 | 18.des.07 21.a8r.09 313 | 114,13 | +0,09 215858 552 | 114,11 114,24 7,79 12,09 | 2,11
Lientpten-& 3000 8,09 || 06.map.07 08.cen.08 30.asr.11/| 19,8 & 56,0 100700 00C 100,55 | 102,75

Yepki3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 226 @ 529 99,10 99,30

ytn3 3000 9,50 || 20.mo0H.07 | 18.M0H.08 16.m0H.101| 17,0 | 41,3 || 102,08 -0,08 31667961 102,00 | 102,15 | 8,05 931 125
OitptOHMoH 1500 | 13,00 || 13.¢es.07 & 15.man.07 10.H0s.09 3,7 | 340 | 99,48 0,00 2882604 | 99,46 99,49 || 15,60 1444 1307 | 026
OkcnobaHk 1000 10,75 | 27.map.07 | 25.0ek.07 | 29.nek.09 | 112 = 357

OMAnbSHC 2000 || 10,50 | 13.mon.07  13.m0n.07 09.mon.10/ 57 | 421 | 100,67 @ +0,30 1004 100,36 & 100,97 || 9,20 898 1043 043
J0KO-2 1500 | 10,50 || 26.5HB.07 | 31.sHB.07 22.5HB.10 02 | 36,5

FOHMMUNK 2000 9,75 || 13.map.07 = 08.cen.09, 06.cen.11/| 31,9 = 56,2 | 100,05 0,09 5502560 100,01 100,10 || 9,96 975 | 217
t0TK-2 1500 | 10,50 || 07.cbeB.07 07.cpe.07 05 || 100,10 -0,02 5105100 100,08 = 100,17 7,81 7,53 1049 | 0,04
0TK-3 3500 || 1090 | 09.amp.07 = 09.0kt.07 10.0kT.09/ 86 & 330 102,18 @ +0,02 12889168 102,03 & 10220 | 7,78 742 1067 | 0,65
tOTK-4 5000 || 10,00 | 14.map.07 09.aex.09 350 | 10345 @ +0,10 135722377 103,40 = 10349 8,18 967 | 157
t0Taitp-3 2000 || 10,40 | 19.mo0H.07 = 16.0ek.08 14.mex.10/| 23,1 | 473

ATX 1000 | 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 92 | 213 | 9981 0,04 55907080 99,76 | 100,00 | 12,58 11,93 12,02 | 066
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BalukoptocTaH-4 500 8,02 15.map.07 13.cen.07 77 100,70 = +0,03 771 362 6,97 6,68 7,97 0,59 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 338 102,28 0,05 21477850C 10225 @ 102,35 722 7,84 2,38 BB/Ba1
Benr 06n-31001 2000 8,38 14.¢eB.07 10.Hos1.10 46,2 30465000 10145 = 101,65

Borr 06n 600 12,00 14.m01.07 11.10H.09 29,0 103,85 @ 104,14 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 413 105,05 @ 105,50 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 29,2 109,02 111,00

WpkyT 06n 800 10,00 22.mom.07 22.mom.07 6,0 100,70 = 101,00 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 353 101,81 = +0,19 3094948 10152 = 101,84 8,06 9,33 144 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 213 99,66 99,90 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 46,7 99,18 0,00 2677860 99,15 99,20 8,10 7,81 1,72 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 40,6 99,90 0,09 3716695 99,75 = 100,05 8,17 8,26 1,56 B+
Komu-5 500 13,00 24.map.07 24.pex.07 11,1 10545 = +0,05 105550 105,35 = 105,55 6,97 6,61 12,33 0,82 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 453 115,85 = 116,05 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 83,1 109,10 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.ex.15 107,8 95,50 | 100,80 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 13,7 104,25 104,55

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 20,5 99,50 = +0,02 4975000 9947 99,69 7,15 7,04 1,08

KpacHop kpait 605 10,00 15.main.07 15.main.07 37 100,80 101,30 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 471 123,40 -1,10 3985200 123,00 @ 123,80 7,13 11,35 2,99 B+/B
JleH 06m-3 1300 12,50 15.10H.07 05.nex.14 95,7 12827 |« 129,90 B+/B
Mocksa-31 5000 10,00 20.¢pe.07 20.mait.07 39 101,35 0,03 98310/ 101,12 = 101,39 5,79 558 987 0,30 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.ceB.07 13.a8r.07 6,7 101,90 = 102,90 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.5HB.07 26.01.07 9,2 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.¢eB.07 17.mai.08 16,0 104,40 = 106,00 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.10H.07 05.10H.08 16,6 104,75 = 105,14 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.8ex.08 231 106,00 = 107,50 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.a1B.07 28.anp.09 27,5 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.a1B.07 30.m0n.10 42,8 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 47,7 112,23 0,03 1120379 112,15 | 112,30 6,53 8,91 317 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mon.07 21.mon.14 91,2 109,58 0,07 275252531 109,55 @ 109,68 6,72 9,13 5,36 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.moH.07 24.moH.15 102,4 109,58 -0,08 50999954 | 109,50 @ 109,65 6,73 9,13 5,85 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 18.ceB.07 19.a8r.07 6,9 10245 = 102,65 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 273 109,66 = +0,23 2109926 109,15 = 109,69 6,49 10,03 1,90 BB/Ba3
Mock 06n1-5 12000 10,00 03.anp.07 30.map.10 38,7 107,01 107,35 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 515 107,50 = +0,09 209609 71¢ | 107,48 @ 107,59 7,04 8,37 3,40 BB/Ba3
Huxerop 06r-2 2500 10,24 03.mait.07 02.Hos1.08 216 10290 = +0,22 514500 102,70 = 103,05 724 9,95 0,97 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 57,7 101,90 0,10 71330000 101,85 @ 102,10 7,85 8,54 3,10 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 30,1 110,11 = +0,07 41990 109,71 110,50 7,78 11,81 2,06 B
Hogocvb 06n-2 2000 13,30 01.map.07 29.Ho.07 10,3 104,52 0,36 9470670 104,16 = 104,88 7,95 747 12,72 0,76

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 441 BB-/Ba2
Camap 06n-3 4500 7,60 15.¢eB.07 11.a8r.11 553 100,99 0,04 4039500 100,95 = 101,00 7,55 7,53 3,62 BB-/Ba2
Tsep 06n-3 800 795 02.map.07 30.H051.08 225 100,05 = 100,52

Tsep O6n-6 1900 7,60 14.¢eB.07 14.Hos1.09 34,2

Tomck 300 12,00 22.¢pes.07 22.Ho8.07 10,1

Tomck 06n-2 600 10,00 13.anp.07 13.0kT.07 8,7 101,90

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 234 100,15 100,40

Yba-4 500 10,03 05.n0H.07 03.10H.08 16,5 103,00  +0,15 9270000 102,86 @ 103,05 7,79 9,74 1,21 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 353 100,90 0,14 145976 53¢ 100,85 = 101,05 8,21 8,33 2,44 B+
XMAO-2 3000 12,00 28.mait.07 27.mait.08 16,3 107,70 BB+
YygaLums-2 500 8,50 13.anp.07 13.anp.07 2,6 Ba3
YygaLums-4 750 12,33 28.map.07 27.map.09 26,4 108,50 Ba3
YysaLums-5 1000 7,85 06.1t0H.07 05.1t0H.11 53,1 101,99 = +0,06 1020 101,72 = 102,00 7,44 7,70 3,53

AkyTns-3 800 12,00 20.map.07 17.10H.08 17,0 10522 = 106,30 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 29 100,15 = -0,15 4006000 99,90 = 100,32 7,56 735 7,99 0,22 B+
AkyTisi-2500€ 2000 10,00 15.¢eB.07 13.main.10 40,2 107,07 = 107,38 B+
AkyTns-35001 2500 7,95 19.anp.07 11.anp.13 75,6 102,03 = +0,07 33104492 101,85 @ 102,20 7,69 7,79 4,01 B+
AHAO 1800 10,00 05.¢pe.07 03.a8r.08 18,6 BB+
Apocn o6n-4 1000 10,50 25.mait.07 26.mait.09 28,4

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 515 24251040 98,90 99,00
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003 27025 25 806 6,00 14.map.07 13.m01.07 47 100,20 0,00 150300 100,16 | 100,27 5,58 543 599 0,36 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 5.8 102,84 BBB+/Baa2/BBB+
003 27020 8800 10,00 07.¢pes.07 08.a8r.07 6,5 BBB+/Baa2/BBB+
003 25058 40 655 6,30 31.aH8.07 30.anp.08 15,4 100,65 = +0,05 10065000 100,57 | 100,65 5,89 6,26 1,16 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cen.08 19,8 103,54 -0,06 31834978 10355 @ 103,63 594 9,66 0,81 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 259 100,60 = 101,40 BBB+/Baa2/BBB+
003 25060 41000 5,80 31.aH8.07 29.anp.09 21,5 99,65 0,00 12137910C 99,60 99,76 6,10 5,82 2,01 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.5H8.10 36,4 103,80 0,00 164 977 34¢ . 103,74 | 103,82 6,14 713 2,56 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.m0n.07 14.mon.10 422 11058 = +142 15504110 110,45 | 110,60 6,14 9,04 2,51 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 48,5 99,76 | +0,01 100851113 99,70 99,85 6,31 6,11 3,36 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 66,5 99,27 | +0,01 16190947C 99,20 99,29 6,41 6,14 4,40 BBB+/Baa2/BBB+
003 46002 62000 9,00 14.ces.07 08.a8r.12 67,4 109,85 0,00 192431338 109,80 = 110,40 6,25 8,19 3,81 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho9.07 02.Ho.12 70,3 97,75 | +0,11 12013475 97,65 97,80 6,47 6,14 4,74 BBB+/Baa2/BBB+
003 46017 80000 8,50 14.cbes.07 03.a8r.16 116,0 106,02 = +0,07 78732005 10597 @ 106,04 6,55 8,02 6,24 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 141,2 109,00 = +0,06 21799664 10885 @ 109,05 6,46 8,26 511 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos1.21 180,6 111,24 0,11 256 963 55C | 111,10 = 111,18 6,58 8,09 8,14 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 1479 57,70 58,20 BBB+/Baa2/BBB+
003 46020 30000 6,90 14.cbes.07 06.¢bes.36 3535 101,73 -0,19 /10316794 12C | 101,91 102,00 6,88 6,78 | 12,11 BBB+/Baa2/BBB+
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102,20 BN 0611-31001, nocnea. 101,55

Wpk 06n31-3, nocnea. 99,18

\
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Wpk 06n31-4, nocnea. 99,90

Koctpom 06n-4, nocnea. 104,40

99,8 100,05 107,
100,004+ =
102004 = 99,60 9995 - 106,004 =
101,804+ = 99,40 99,90+ =
99,854 = 105004 =
101604 = 99,20 99801 -
1014 99, 9975 104,
107 108 109 110 111 112 101 109 110 111 112 101 111 112 101 107 108 109 110 111 112 101
130, INen 06n-2, nocnen. 123,40 11, 108, 1085 Mock 0611-6, nocneg. 107,50
128,00 110,50+ 107.80 108,004 =
107,60 +
126,00 110,00+ 107400 107,504 =
124,00 109,50 + 107204 107,004 =
0 122,00 109,00 107,00 106,50
107 108 109 110 111 112 101 108 109 110 141 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101
114, Mocksa-38, nocnea. 112,22 1105 Mocksa-39, nocnea. 109,58 110,50 Mocksa-44, nocneg. 109,58 1045 Hwxerop 06n-2, nocneq. 102,90 102 Hwxerop 06n-3, nocneg. 101,90
113504+ = 110,004 = 104,004 = 101804 = = = = = = = = 4 - - <
113004 = 10950+ = 103504 =
112504 = 109,004 = 103,004 = 101,604+ = = = - L A
112, 108,5 1025 1014
107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 110 111 112 101
115, Hi -3, nocneq. 110,10 101.4 Camap 06n1-3, nocnea. 100,99 1025 SAkytns-35001, nocnea. 102,02 994 SApocn 061n1-34006, nocnen. 98,95
1400f = = = = = = 2 = = = = = = 102,004 - 99204 -
113004 = - - ma. 101,504 - 99,004 -
12004 = £ - - LI o - = = 101,004 - 98,80+ -
M100F = = = = = = = o= o= e 100504 - 98,60+ -
110, 100, 98,4

107 108 109 110 111 112 101

UCTOPUYECKUE LIEHOBBIE FPAGUKI HAMBONEE NMOMYNSAPHLIX KOPMOPATUBHbIX OBNUTALIUMA

Awxk-7, nocneg. 100,02

Awnxk-8, nocnen. 99,72

107 108 109 110 111 112 101

, nocned. 101,53

Anrteku 36,6, nocnea. 100,85

100; 100,00 102, 102,
101,50 -
101,504 = 10100
101,004+ = 100,50
100,00
100,5 99,51
107 108 109 110 111 112 101 1
101, BonraTen-4, nocneg. 100,94 100,41
10080 - - 100204 = = = = -k - -
10060 - - L oo - - - - I~
100404 = = 1;3-23
100204 = = 804 = (g A
100,00+ 99604 = P - = m - - - - -
99,81 99,4

107 1.08

109 1.10

a3npom-6, nocneg. 100,62

3
8
@
5S8R

101,007
100,00
99,00

107 108 109 110 111 112 101 107 108 109 110 111 112 101 108 107 108 109 110 111 112 101
100,50 EspoceTe-2, nocnen. 99,52 105, WPKYT-3, nocneg. 103,72 1014 101,25

104,004+ = 101,20 101,004+ =
103,004 = 101,00 e
102004+ = 100,80 10025 -
101,004+ = 100,60 100,004 -
100, 1004 99,

108 109 110 111 112 101 107 108 109 110 111 112 101 1 107
9975 101, TNewnaHepro, nocnegd. 100,62 101,5¢ Meuen, nocneq. 101,18 1015 100,
9950+ = 101,004 = 100204 = -
99254+ = 100804+ = 101,00 100,101 =
99,00+ = 100,604+ = 100,50 100,001 =
98754 = 100404+ = 99,90+ -

98,51 100, 100, 99,8
107 108 109 110 111 112 101 107 108 109 110 111 112 101 108 109 110 141 112 101 1 109
102, 0-2, nocnea. 100,64 101,25 HUKOCXWM-2, nocnea. 100,97 100,5¢ HK AnbsiHc, nocneg. 100,30 100,
101,004+ = 101,00 100004 = =
100,004+ = 100,75 gg,gg L - -
99,00+ = 100,50 99401 - -
98004 - 9020 -
97, 99,
107 108 109 110 111 112 101 107 108 109 110 111 112 101
104,50 MNatepouka-2, nocnea. 103,35 102,001 1035 102, PCXBaHk-2, nocneg. 101,76
101,504 =
104,004+ = 101,50 103,00 T
103504+ = 102,50 y
101,00 100504+ =
103,004 = g 102,00 100,004 =
1025 100,5 101,5 99,51
07 108 109 110 111 112 101 107 108 109 110 111 1142 101 107 108 109 110 111 112 101 107 108 109 110 111 1142 101 107
101 PycAn®wh-3, nocnea. 100,12 102 PyccHedTb, nocnes. 98,75 106.5 Canagar-2, nocneq. 105,08 100 102 CubupbTen-5, nocnea. 102,04
10050+ = 106,00 100,40 10240 -
100,004+ = 102204 -
y 105,50 100,20 102,004 =
9950+ = 101,801 =
99004 - 105,00 100,00 Toteol -
98,51 104,5 99,8 1014

107 108 109 110 111 112 101 107 108 109 110 111 112 101 1.0 14 107 108 109 110 111 1142 101
106, CubupbTen-6, nocnea. 100,65 101, 100,1 101,75 100, TMK-3, nocnea. 100,45
104,004 = 101,60 100,00 101,50 100404+ =

101,40 101,25 100204 =
102005 = 101,20 9990 101,00 100,004 =
100,00 = 101,00 99,80 100,75 9980+ =
98, 100, 99, 100,5 99,

107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 1 107 108 109 110 111 112 101
100, 10350~ YPCW-4, nocnea. 102,10 102 YpCI-7, nocnen. 101,27 1005 10075 ®CK E3C-3, nocnen. 100,46
100,60 103,004 = 101,504+ = 104,00 100501
100407 102,50 101,00 103,50 Tooao ]
100,20+ g 8 103,00 99751
100,00+ 102004 = 100,504 = 102,50 o

99,8 101,5 100, 102, 99.25

107 108 109 110 111 112 101 107 108 109 110 111 1142 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101 107 108 109 110 111 112 101

100,80 ®CK E3C-4, nocneg. 100,39 100,5¢ XK®-2, nocneg. 100,10 100,75 XK®-3, nocneg. 100,05 100, XK®-4, nocneg. 100,43 115,

100,60 + 10050+ = 100404+ = 114,50 +

100,40+ et - 100204 = 114,00+

100,20+ 9975 ] - 100,004+ = 113,50+

100,00+ 9950+ = 9980+ = 113,00+

99,8 99,25 99, 1125

110 111 112 101 107 108 109 110 111 112 101 110 107 108 109 110 111 1142 101
o1 10TK-2, nocnea. 100,10 10 10, 10TK-4, nocnep. 103,44
100,80 + 102404 =
100,60 + 102204 - 103,004 =
100,40+ 102004 = 10200k -
100,20+ 101,804 =
100, 101, 101,
107 107 108 109 110 111 112 101 107
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[Oarta [ara cneg. floxopmocts, % Cnpap K uHAMKaTopy, Mog.

Bbinyck 06bem, TbiC. ef. KynoH
noraiweHus Kynona WeHus | Tekywas

PbiHOK py6neBbix obnurauui

aopauus
CYBEPEHHbIE OBNUrALIUK

Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,90 0,00 517 9,81 47 0,40
Poccits 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,28 0,00 548 791 60,7 270
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 143,58 0,17 5,76 7,66 88,8 737
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 180,00 007 6,04 7,08 107,5 1032
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 112,01 0,01 581 4,46 99,4 7,06
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,63 0,00 5,78 3,10 65,7 1,19
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,44 0,00 5,56 332 787 3,78
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 5,79 3,07 66,8 0,76
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,37 0,01 390 6,76 024
Aries '09 eur 1,000 000 7,75 25.10.2009 25.10.2007 109,04 0,08 417 71 70,3 243
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 127,40 0,16 524 7,54 430 5,64
MYHULUNANBHBLIE OBNUTALIUA

Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,09 0,06 473 6,02 838 /50 458
Mockea 16 eur 407000 5,06 20.10.2016 20.10.2007 99,46 -0,09 513 5,09 62,8 /318 742
KOPMOPATUBHBIE OBNUrALIUK

ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,75 0,01 583 791 55,8 /819 1,18
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 114,89 0,09 6,42 7,72 758 /o757 5,67
Anbtha-Bakk 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,00 0,00 748 7,75 230,7 | 2354 0,03
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 101,44 012 935 8,50 3839 | 4539 3,20
Bakk Mockeb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 104,91 0,03 597 763 54,0 /1097 233
Bakk Mocksbi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,34 0,01 6,08 707 56,7 /1258 327
Bakk Mocksbi 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,49 0,13 6,45 725 2142 | 2841 325
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,00 0,16 9,08 941 360,1 | 4208 239
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,96 0,01 6,89 8,34 161,6 | 1885 1,21
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,20 0,00 5,79 6,10 62,1 /668 0,14
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 102,04 0,03 5,70 6,74 35,2 /753 1,72
BT6 "1 $ 450000 7,50 12.10.2011 12.04.2007 106,68 0,07 585 7,03 332 /1061 334
BTG 15 $ 750 000 6,32 04.02.2015 04.02.2007 102,07 0,01 5,56 6,19 134,0 /2002 264
BTG '16 eur 500 000 425 15.02.2016 15.02.2007 98,10 0,02 451 433 017 1 305 348
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 101,68 0,22 6,12 6,15 85 /1159 13,27
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,83 0,02 6,39 9,27 99,3 /1500 2,09
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 104,19 0,04 6,45 7,68 99,0 /1581 258
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,24 0,01 6,57 781 101,8 [Ty 382
BoiMnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 106,10 007 733 7,78 157,3 | 2519 6,43
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,82 0,02 5,50 9,05 327 | 374 023
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,45 0,10 551 934 3,1 /639 234
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,28 0,09 4,67 707 81,4 /207 3,12
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,04 0,13 495 465 66,6 /105 4,99
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 118,39 0,16 598 8,13 495 /1199 458
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,51 0,10 5,72 5,65 77 /941 5,36
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,74 0,17 5,16 561 54,0 /342 6,30
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 99,42 0,36 6,29 6,25 53,0 | 1476 717
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 9875 0,20 5,30 5,20 46,1 | 428 7,65
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 104,60 0,15 6,67 6,88 90,7 /1853 3,57
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 126,61 0,40 6,52 6,81 483 /1709 11,85
T'aanpomGank ‘08 $ 1,050 000 725 30.10.2008 30.04.2007 102,35 0,01 581 7,08 478 /850 1,60
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 100,07 0,15 6,49 6,50 79,2 | 1674 6,39
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.02.2007 109,59 0,07 6,66 9,92 126,0 /1782 210
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,56 0,07 784 8,04 2143 /3025 6,10
KasaHsopreuHTea 11 $ 200 000 925 30.10.2011 30.04.2007 101,10 0,03 8,95 9,15 3473 A A 3,70
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 101,13 0,05 752 8,53 2270 | 2487 099
MerachoH '09 $ 375000 8,00 10.12.2009 10.06.2007 103,65 0,07 6,57 7,72 11,9 | 1736 251
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,14 0,01 6,66 783 132,9 /1692 1,56
MTC 08 $ 400000 9,75 30.01.2008 30.07.2007 103,54 0,03 6,05 942 87,8 /173 095
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,60 0,06 6,64 793 110,6 /1768 3,10
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 104,86 0,1 6,84 7,63 1271 /2057 4,09
HWKoitn '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,43 0,02 5,65 8,96 48,2 | 529 0,14
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 #VALUE! | #VALUE!| #NANA.
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,30 017 091 9,10 4256 | 4208 0,04
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 102,44 0,07 6,11 6,96 68,1 /1241 235
MeTpokommepty ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,07 0,00 6,11 8,99 94,0 /987 0,03
MpoMcTpoiGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,31 0,05 595 6,79 64,5 /1078 141
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,38 0,00 6,08 6,18 57,4 /%2 3,18
PEP 08 $ 170 000 6,50 11.08.2008 11.02.2007 100,97 0,01 5,82 6,44 51,9 /950 1,40
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,77 0,04 8,02 8,60 2543 /3150 241
PocBakik ‘09 $ 300 000 9,75 24.09.2009 24.03.2007 104,21 0,01 797 9,36 2489 /3019 1,61
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,13 0,06 595 6,67 46,7 /1074 331
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,35 0,00 6,85 8,72 1288 /2075 020
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,65 0,02 754 8,07 2073 | 2522 113
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 99,21 0,09 9,70 8,95 4187 | 4882 3,18
C6epBark 13 $ 500 000 6,48 15.05.2013 15.05.2007 102,80 0,31 594 6,30 31,7 /1163 5,07
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.02.2007 101,22 0,08 5,78 6,15 305 /%9 266
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,69 0,1 6,68 8,32 1317 /1753 1,81
Cesepcrans '14 $ 375000 925 19.04.2014 19.04.2007 108,20 0,09 7,74 8,55 2113 | 2928 5,18
CvBakanembank '08 $ 175000 9,75 19.05.2008 19.05.2007 102,85 0,01 7,40 948 2122 | 2388 1,19
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 102,25 0,02 7,89 8,80 2412 /3019 2,00
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,00 0,03 941 1091 392,7 | 4631 3,70
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 103,76 0,04 733 8,00 185,0 | 2554 3,82
CuBHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 100,25 0,00 434 1147 -83,1 | 184 0,04
CuBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 109,10 0,02 5,77 9,85 59,9 /647 1,77
CuHex 15 $ 250 000 7,70 03.08.2015 03.02.2007 101,62 0,16 744 7,58 176,3 | 2625 596
Cvicrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,49 0,00 6,31 9,81 14,1 | 1437 1,10
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,26 0,02 733 843 181,3 | 2515 334
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,79 0,07 6,91 8,19 1483 /2037 230
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,66 0,03 6,02 10,61 84,7 | 894 0,72
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 102,64 0,07 6,19 6,70 62,5 /o1M2 3,80
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 105,34 0,07 6,73 712 96,8 /1914 6,77
XK '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,20 0,00 7,87 9,02 262,7 | 2824 091
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 -
Kazanorgsintez '11
8,50 -
8.00 - R"Sba":og (Ba3) ® Renessance '09 (Ba3/B+)
s
° ®  Ssibacadembank '9 (B1)
HCFB '08 (Ba3/B-) °
Severstal '14 (B2/B+)
MBRD'08 (B1) ' g usstand ‘08 (Baz/B+
7.50 1 @ ® RusStand 08 (Ba2/B+)
.Sibacadembank'OS(BﬂB—) ° @ Sibacadembank '11-2 (B1, eur) SINEK'15 (Ba1) ® Vimpelcom '16 (Ba3/BB+)
Sistema 11 put (B3/B) Sistema~11 (B3/B)
’ ° @ WBD'08(B3/B+) @ TMKD9 (B2(p)B+) TS 12 (BB
v Severstal 09 (B2/B+) _ §
RusStand 07 (Ba2/B+) - MTS '10 (Ba3/BB-)—Gazprom '20 (BBE) ©® TNK'16 (Baa2/BB+)
MMK 08 (Ba3/BB-) ® @ rs (4
6.50 Megafon ‘09 (B2/B+) ® @ Vimpelcom 11 (Ba3/BB+) °
s b ® . Gazprombank ‘15 (Baa1/BB-)
Sistema 08 (/B) ) e /Vimpelcom"\O(BaS/Bgi'?cM 15 call (Baa/) °
° Vimpelcom ‘09 (Ba3/BB+) | ALROSA '14 (Ba3/B) ® Gazprom '16 (Baa1/BBB-)
Fetrocom '07 (533’% — Nornickel ‘09 (Ba2/BB+) ICB 15 (Ba2/) ®  TNK'11 (Baa2/BB+)
. 23/BB-
6 OOTr\il 07 (BaaZ/BB+. ® ICB08(Bal)  Bom 09 ggat)— ® ?M.W%Baa%)(mg) o E—
3 p N @ - ® Rosselkhoz " Y . [
ALROSA 0 i) & o GgZprombank 08 (Baal/BB)  yrp1Mmaprmes) — Gazprom't3 (BaaliBE) Sberbank-13 (A2)
[ Sacheeciihd - Sl [ 2 9 sberbank’15 (A3) Gazstream ‘13 (B3ad Mexico '26 (Baa1/BBB)
MinFin VIl (Baa2/BBB) @ S\}I}EE%EDQ@BE%’EB' . D MBAREET
NiKoil '07 (BadlB) ¢ ) MinFin V1 (B E~ Mexico '15 (Baa1/BBB)
550 4 MinFin V (Baa2/BBB)
’ VTB'1 -
g Gazbrom'1s (BBB-/Baat,cur) @ Gazprom '17 (Baal/BBE-, eur)
Aries '14 (Baa3/B | S A Moscow '16 (BBB+/Baa2)
5.00 - Gazprom '12 (/BBB-/Baa1, eur) ——
s e
Gazprom "10 (BB, eur)
o Aoscow 11
4,50 T T T T T T T T T T 1
mog. Atopaums, net
8,5 1
IpkyT 061 07 (B+)
| |
Vpk 06n31-4 10 (B+)
| |
Bonro6n'09 (B+) W ] Tasp 06308
8 Bonr o6n-2'10 (+) M VIPK06n31-3'10 (B+)
|}
HoaocG abin-2'07 MW Hixerop 06n-3 11 (/B+)
i Vba-4 108 (B+)
75 B s 07 (B+) W Camap 06n-3'11 (BB-/Ba2)
’ B yysaums-511
Hukerop o6n-2 '08 (/B+)
[ ] [ BauwkoprocTan-5 ‘09 (BB/Bat)
Mg Koww-6 10 (Ba3/BB-)
B 4107 (BB/Bat flen 06210 (B+/8) Mock 06n-6 11 (BB/Ba3;
7 Raukoprocran4 07 (BB/Bat) W Mock06n-6'11 (BB/Ba3) * 00346019
B B Kown507 (Bad/BB-)

£ O®3 46020

Mocksa;39-g A Mocksa-44

W Mock o6n-5 10 (BB/Ba3)

Kpacron kpait '07 (B+) Mooea3s A 003 46017 & 00346018
541 m B Mock o6n-4 09 (BB/BA&3)
)
u @ 00326199
Mock 061]-3 '07 (BB/Ba3)
0O®3 25059
Mocksa-29 A € 0®346002
O®d3 25057
O®3 46003
0O®3 25060
6 -
KpacHosipck-4 '06  Jd O®3 25058
o Qs asont A~ Kpueasi MockBbI
=—&—Kpusas O3
Mdcksa-42 A
5,5 T T T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11 12 13

mog. Atopaums, net
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

WcnonHnTenbHbIN AUPEKTOP, PYKOBOAUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue Toprosnu
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Kutu MNaHuxasa, aHanutuk, PantskhavaKS@uralsib.ru

Hapgexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTtenu ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

MeTtannyprus/MawmHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum MoTpebuTensckuin cekTop
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HacToswwuii GionneTeHb npefHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs kak ohepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPATICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUiN B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaumn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble NiLa He HeCYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMW KOCBEHHbIE YObITKM OT UCMOMNb30BaHUS HACTOSILLETO GlONNeTe st UM CoAepXaLleiicsl B HeM MHdopMaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTENbLHOrO MUCbMEHHOTO paspeluerus. © YPAJICUB 2006
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