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MAKPOCTATUCTUKA

26.04.2007 Mpep. faeHb

® Yepkusoso: pesynbratbl 2006 r.

OpHa m3 KpynHemwmnx KomnaHum pOCCUMCKOM MsicHOM oTpacnu — «[pynna
Uepkn3oBo», npeacTaBuna CcerogHs npegBapuTenbHble pesynbTaTthl 3a
2006 .

e [NeTcKkum MMp — noKynatb Ha choHe UHTypucra
OTHOCUTENBHO HENWKBUAHLIA, OYeHb [ANMHHBIA  BbIMNYCK [eTckuin  mup
obvemom 1,15 mnpg pyb. KoTupoBancs BYepa C AoxogHocTbio 8,54% k
norawleHuio Yepes 8 ner.

e YPCA BbIrNnAauT geweBo
Ha py6nesom pbiHke ob6nurauuin nukeuaHsle 6ymarn YPCA-BaHka HaxogsTes
cenyac B cnegytowwmx Todkax: YPCA-3, 8,56% Ha cpok 26 mec., cnpeg k OP3
—2636n; YPCA-5, 9,32% Ha cpok 55 mec., cnpep — 3126n.

e [MapHac gBMXeTCH K uenm
B xopge ByepawHen Toprosnu obnurauuu [MapHac-2 Bbipocnu Ha 196,
CHMauBWKUCL B pgoxogHocTn no 11,09% k noraweHunto yepe3d 31 Mec.
HanomMHum, 4TO MBI yXe [OOBOMbHO [aBHO cyMTaeM 23tu Oymaru
npuBnekaTenbHbIMU C JOXOAHOCThIO Bbiwwe 11%.

TAKXE B HOMEPE
MOC3HEPro CEBEPCTANbL-ABTO

2006 r. no MC®O: oxxupaemblie
pe3ynbrartbl
C y4eTOM pa30BbiX CTaTen

OnybnvkoBaHHble  BYepa  MocaHepro
dunHaHcoBbIE pesynbTaThbl
NPEeUMYLLIECTBEHHO HOCSAT HeWTpanbHbIii
Xapaktep M B LENOM COOTBETCTBYHOT
HalWuWM  MporHo3am, ecnu  cgenatb
nonpaBku Ha pas3oBble CTaTbW. Bbipydka
oT npoaaxu 3NEKTPO3HEPrum
cokpaTtunack 3a rog Ha 20% no 1 138 mnH
OONN. B CBA3WM C aHOMamnbHO Tensown
norogon B IV keaptane 2006 r., ogHako,
CHIKEHUNe Obino KOMMEHCMPOBAHO
COMOCTaBUMbIM  POCTOM  BbIPYYKM  OT
npogaxu TennoaHeprum — ¢ 973 MIH
ponn. B 2005 r. go 1 167 mnH gon. B
2006 r. — Ha oHe noBbIWEHUA TapudoB

MUtrormn 2006 r. yka3sbiBaloT
Ha NO3UNTUBHbLIE TEHOEGHL M.

Buepa Cesepcranb-ABTO onybnukosana
CcuUnbHble (PUHAHCOBbIE pe3ynbTaTbl 3a
2006 r. no MC®O. Bbipydka Bo3pocna Ha
31% c ypoBHa 2005 r. go 1 231 mnH
Jonn., cywectBeHHoO — Ha 10% -
NPEBbLICUB KOHCEHCYCHBIN NMPOrHO3 PbIHKA.
EBITDA yBenuuunacb Ha 27% po 162
MITH ONN., NPeBbICUB KOHCEHCYC Ha 9%.
PocT unctoi npubbinu coctaBun 24%, kak
M OXvOanocb. YBENWYEeHWe CyMMapHON
Bblpyykn CeBepctanb-ABTO MO utoram
2006 r. obycrnoBneHo poCTOM BbIPYYKM Ha
14% po 434 mnH gonn. B CErMeHTe no
npou3BoACTBY ABuraTtenen (B cBsA3M C
YKpPEenmneHmem LeH Ha npoaykuuio), a
TaKke pocToM BbIpydkn Ha 43% po 797

Ocrtartku Ha kopcyeTax LB, mnpa py6. 433,5 482,8
O6meHHbIN kype LIB PO, py6. 25,69 25,78

O6meHHbIit kypc USD/EUR 1,3650 1,3630
LleHa Ha HedTb URALS, $/6app. 64,60 63,11
Pesepsbl LB PO, Mnpa $ * 356,6 10,3
MIBOR, % 4,0 3,9

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,3-3,5 3,0-3,5
BaHku BToporo kpyra, % 3,5-4,0 3,56-3,8
baHku Tpetbero kpyra, % 4,0-4,3 3,8-4,0

“Mpepblaywas Hepens

Ha TEMOSHEPTMIO. . ...vvvereeeeeeereraee cmp.5 MIH [OMAM. B CEerMeHTe Mo NpPOW3BOACTBY
EBPA3 ABTOMOOUNEN. ...cvvveeeeeeeeeiiieeeeee cmp.6
EIbIXOA M3 NpoekKkTa
€pIOHrpMyrornb:

NpUBNeKaTenbHOCTL Ao6bIuMN CTATUCTUKA ... cmp.8
nog BONpocom
....................................................... cmp.5

HoBocTH
<+ [a3npom MOXeT nUWKUTbLCA CBOEN NepBOM nuueH3unm Ha CaxanMHe — Ha

pa3senky JlonyxoBckoro 6rnoka, MockonbKy 3a rog ero «godvka» lasnpom HedTb He
npobypuna TaM HU OLHOM MOMCKOBOW CKBaXWHbI, U Tenepb PocHeapa npegnaratoT
KoMMNaHun oGPOBONbHO caaTh NUUEH3NIO K 1 uoHs. [BegoMocTu]

<+ B 6nunxanwee Bpemsa LleHTpTenekom moxeT npucoegnHutb 100% povepHero
onepartopa cBs3n «PocHeT», obGcnyXuBaroLero KopnopatuBHbIX KnneHToB B Mockse.

[BegomocTu]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Yepku3oeo: pesynbmamsbi 2006 2.

OpHa M3 KpyMHeMwWmnX KOMMaHUM POCCUMICKOM MsICHOM oTpacnun — «[pynna
YepknsoBo», NpeAcTaBuna cerogHs npeasapuTenbHble pesynbtaTel 3a 2006 r.

Mbl NMOMOXUTENbHO OUEHVMBaeM npeacTaBreHHble nokasatenu. XoTs
ponroBasi Harpyska [pynnbl  Yepkn3oBO yBenuyunacb, KOMMaHUsi He
ncnonb3oBana CyLWECTBEHHYIO 4YacTb MPWBMEYEHHbIX CPEACTB W MMeeT

BO3MOXHOCTb  HampaBWTb WX Ha (UHAHCMPOBAHME  MHBECTULIMOHHOM
nporpaMmsi.

Bobinyck Yepkunsoso-1'11 Topryetcst nog 9,06% k ocepTte yepes 20 mec.

Boipyuka n EBITDA komnavuu yeBenuuunucb Ha 15%., 4TO nossonuno
COXpaHuTb peHTabenbHoCTb Ha ypoBHe 2005T.— 12,1%

Bblpyyka gocturna 630 mnH gonn., EBITDA — 76 mnH gonn.

AKTMBbBI KOMMNaHuM yBenuunnmucb Ha 71%. dTomy cnocobCcTBOBaNo ycrnewHo
npoegeHHoe B 2006 r. IPO, koTOpoe yBeNMMYWUNO KanuTanm KOMMaHUM Ha
146 mnH gonn. C gpyro CTOPOHbI, pa3MelleHne obnmurauMoHHOro 3amma u

Apyrue 3aMMCTBOBAHUSA KOMMNaHWUWM NpUBENW K YBENMYEHWo donra Ha 132 MIH
Oonn.

XoTa onepexarowmii pocT gonra no cpaeBHeHuo c nokasatenem EBITDA
npueBen Kk yBenuyeHuto oOTHoweHus [Honr/EBITDA ¢ 3,56x po 4,8x,
CyLLleCTBEHHas CyMMa NpUBIEYEHUs CPEACTB OcTanacb HeEM3pacxo40BaHHOM.
Mo coctosHMto Ha KoHel 2006 r. okono 107 MnH JONN. HaxoOWUNUCh Ha
OanaHce KOMNaHMM Ha cyeTax [OeHeXHblIX cpeacTs. Takum obpasom,
oTHoLleHne Yumcteii gonr/EBITDA cHusunock ¢ 3,5x oo 3,4x.

MokpbiTne EBITDA nNpoOUEHTHbLIX MnaTteXxenh HECKOSbKO Yhy4ylwuniocb W
coctaBuno 4,34x. BaxxHO OTMeTUTb, YTO NpuK pocTe gonra 6onee Yem Ha 56%
NPOLEHTHbIE pacxodbl yBenuuunuce nuwb Ha 12,4%, 4TO OTpaxaeT Kak
CHWXEHWe CTaBOK 3aMMCTBOBaHUS, Tak U cybcnampoBaHMe YacTu NpoLEHTHON

CTaBKU no KpeanTtam B pamMkax FOCy,ElapCTBeHHOIZ noaaepiXKkm
arponpomMbILLIeHHOro KomMnrnekca.

3HaunTenbHoe BnuUsiHME Ha yny4yuweHune TEKyLIJ,eVI JNIMKBUOHOCTU OKa3bIiBakoT
OEeHeXHble cpencTea Ha GanaHce koMnaHuu.

KntoueBble hmHaHcoBbIe nokasateny Yepku3oBo, MITH.

aonn.

MIH Jonn. 2005 2006
Boipyuka 545 630
EBITDA 66 76
AKTUBbI 424 726
CobCTBEHHbIN KanuTan 63 250
Honr 235 367
Hopma EBITDA 12,1% 12,1%
Koad. TekyLLen nuksuaHoCTH 0,8 19
% KpaTKOCPO4HOTO fjonra 39% 28%
[Jonr/Kanutan 375% 146%
Honr/AkTnBb! 55% 51%
[onr/EBITDA 3,55 4,82
EBITDA/MpoveHTbI 423 434

YemoyHuk: JaHHble KomnaHuu

Hdemckuli mup — nokynames Ha ¢ghoHe MHmMmypucma

OTHOCUTENBHO HENUKBUAHBIA, O4EHb ONUHHBIV BbINyCcK [eTcKuit MUp 06beMoMm

1,15 mnpg py6. koTupoBancsa ByYepa Cc AoxogHocTbio 8,54% Kk noralieHuto
yepes 8 ner.

HanomHum, 4yto no obGnuraumm yCTaHOBJ1€Ha rapaHTua BbinfiaTbl HOMWHaNa

npaBuTenscTBOM MocCKBbI, uMewWwMUm penTuHrn BBB+/Baa1/BBB+ ot
S&P/Moody’s/Fitch.

Momnmo aToro, KoHTponbHbIM naketom [OM Bnageetr A®K Cuctema c
pevituHramm BB-/B1/B+ ot S&P/Moody’s/Fitch.

Ruena Ha MMRE 6kin naameliieH Rhinvek MHTVDUeT-1 ofkemom 1 mnnn nvh .

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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KOTOpbI Obin NpoAdaH ¢ AOXOAHOCTbI0 9,2% roAoBbIX K MOralieHuMo yepes
3 roga. HanomHum, 4to UHTYprCT coBMecTHO koHTponupytoT A®K Cuctema un
npaBuTenbcTBO MoOCKBbI, HO OTCYTCTBME rapaHTuv nocrnegHero no Oymare
cunbHO otnnyaeT UHTypucT ot [IM B XyALUy0 CTOPOHY.

Pybnesbie obnuraumm Mockebl Cpokom 8 neT TOpryloTcs C LOXOAHOCTbIO
6,55%. BaxHo oTmeTuTb, 4YTo obnurauumn AVDKK ¢ aHanornyHowm rapaHTven
denepanbHOro mnpasuTenbCTBA MO BbiNfAaTe HOMWHANa TOPrylTCA CO
cnpegom nopsigka 1156n k kpuson OP3, npuyem GONbLUMHCTBO aHaNUTUKOB —
N Mbl HE UCKIIOYEHWE — CHUTAIOT ATOT CNpef CIMLLKOM LUMPOKUM.

Mpubasune k poxogHoctn Mockssl (6,55%) 1156n, nonyvaem 7,7%, a c y4eTom
OTHOCUTENBHO HMU3KOM NMKBMAHOCTK [eTckoro Mupa gaxe n 8%.
Takum o06pa3oM, npu TeKyleln PbIHOYHOW KOHBIOHKTYpe [JOXOAHOCTb
obnurauunii AM-1 gomkHa 6biTb He Bbiwe 8%. Mbl no-NpexHemMy pekomeHayem
3TOT BbINYCK K MOKYNKe W CYATaeM, YTO YCMEeLIHO npoluejliee pasMelleHne
WHTypurcTa AOMKHO HaNnOMHMTbL MHBECTOPaM 1 0 leTckom mupe.

YPCA ebi2nsidum dewiego
Ha py6nesom pbiHke obnuraumin nukeugHele 6ymarn YPCA-BaHka HaxoasTcs
ceilyac B crieyoLmx Toukax:

e YPCA-3, 8,56% Ha cpok 26 mec., cnpeg k O3 — 2636n;

e YPCA-5, 9,32% Ha cpok 55 mec., cnpeg — 3126n.

HanomHum, yto YPCA-BaHk Bo3HUK B pesynbTate cnusHus CubakagembaHka
n YpanBTB 1 Ha koHel 2006 r. 3aHuman 18 CTpouKy perTUHra KpynHewmwmnx
OaHkoB P®. AkTuMBbl 06aHka, Bblpocwmne 3a rog Ha 270%, pocturnm
4 mnpg gonn.

Mpaktnyeckn 50% kanuTtana 6GaHKa KOHTPOMMPYeT rpynna MHOCTPaHHbIX
nHeectopos, Bkntovatowas EBPP, DEG u Clariden. PentnHir YPCA-BaHka —
B1(Pos)/B ot Moody’s/Fitch.

Mo Hawemy MHeHuto, 6ymarn YPCA-BaHka 6yayT coxpaHsiTb OONTOCPOYHbIiA
ancawng, noka oHu obecnevmBaroT NPEMMIO K TakUM obnuraumsam, Kak:

e Cows-2, poxogHocTb 8,3% Ha cpok 30 mec., peutuHr B-/B1 ot
S&P/Moody’s;

e [etpokom-2, 8,3% Ha 29 mec., pentuHr B+/Ba3 ot S&P/Moody’s;
e 3eHuT-2, 8,04% Ha 22 mec., perTtuHr B1/B ot Moody’s/Fitch;
o  MocKB-2, 8,4% Ha 16 mec., penTtuHr B1/B- ot Moody’s/Fitch.

Kak cnepctene, MOXHO C [OCTaTOYHOM AOMEr yBEpPEeHHOCTU npeanonararhb,
yto B TeuveHne 2007 r. goxogHocTb YPCA-3 nepemectutcsi HUXe YpOBHSI
8,5%, a YPCA-5 — Huxe 9%.

BaxHO Takke OTMeTUTb, 4TO pybneBble eBpoobnuraumm YPCA'10 yxe
ToprytoTca B Touke 8,45% Ha cpok 3 roaa, T.e. Huxe 8,5%.

I'IapHac deuxemces K yeau

B xoge BuepawHen Toproenu obnuraummn [MapHac-2 Bbipocnn Ha 196n,
cHM3mBWUCL B poxopHocTn go 11,09% k noraweHnto 4yepe3 31 mec.
HanoMHum, 4TO Mbl yXe [OBOMbHO [aBHO cuyutaem 3T Oymaru
npuBnekaTenbHbIMU C AOXOAHOCTbIO Bbille 11%.

OcHoBaHusa s 3Toro:

e [MapHac npepocTaBnseT ayanpoBaHHY oTYeTHOCTb No MCPO;
e 30% kanutana kombuHaTta koHTponupyeTtcs EBPP;

e KomnaHuu yaanocb nepenomMmmutb TEHOEHUMIO K CHDKEHUIO BbIPYYKU: B
2006 r. oHa Bblpocna Ha 20% go 130 MnH Jonn. nocrne cokpalleHus
B 2005r.;

e [lonr MapHaca cokpaTtuncsa B 2006 r. ¢ 1844 no 1748 mnH py6. (66,5
MIH gonn).

OtHowenne [onr/EBITDA [MapHaca octaBanoce B 2006 r. [ocTaTtoyHO
BbICOKUM — nopsigka 6X, 4YTO OblfIo OBGYCNOBMEHO YXyALUEHWEM AMHAMUKU
EBITDA no cpaBHEHWIO C BbIPYYKOW B CBHA3U CO 3HAYMTENbHLIMW pacxogamm
Ha cosgaHne ToproBblx cunnanos B Mockse, Bonrorpage, Poctose,
ApxaHrenbcke, YnbsiHoBcke, TBepu, HoBocubupcke, Yodhe n Muncke. OgHako
3TW pacxodbl AaayT xopowwyo otaadvy B 2007 r., MOCKOMbKY HOBbIE chunmansl
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OyayT cnocobcTBOBaTL YBENUYEHMIO O6BEMa Npoaax rpynnbl.

YuutbiBas 3Ty nNepcrnekTuBy, Halla pekoMeHAauus K MOKyrnke obnurauui
MapHac-2 ocTtaetcst 6€3 U3MEHEHUIA.

B3251510 Ha pLIHOK

[eHexHbI pblHOK HaxoauTca B xopoller opMe, HECMOTPS Ha HaroroBble
nnaTexu, U nNukBMaHocTM OyaeT ewe Gonblle B NepBOM MOMOBUHE Masi.
Treasuries 1 py6nb CUNbHBI.
Mbl ocTaemcsi CTOpOHHMKamMu 6onbLUIOK Aopauun.
Amumput JydkuH, CFA, dudkindi@uralsib.ru
Kumu lNMaHyxaea, pantskhavaks@uralsib.ru

PbiHOK eBpooGnurauun
KOMMEHTAPUM MO PbIHKY

CyeepeHHbIe egpoobiuzayuu

CornacHo onybnukoBaHHo Byepa B CLUA mapToBcKOM CTaTUCTMKE MO
npogaxam TOBapOB AMMTENbHOIO Nosfb30BaHUs, X o6bem Bbipoc Ha 3,4%,
YTO BbIlIE MPOTrHO3HOrO YpPOBHA. B TO e Bpemsi faHHble Mo NepBUYHOMY
PbIHKY XWNbsA OKa3anacb HeytewwutenbHbiMW. Kak cneacteve, OOXOAHOCTb
KasHayencknx obnuraumMm nosbICWMAcb, XOTS W BMOMHE  YMEPEHHO.
PasBuBalolimMecs pbiHKM He oOTpearvpoBanu Ha konebaHusa Treasuries wu
npegnoynn octatbca Ha Mecte. B wutore cnpeg wHaekca EMBI+ Byepa
cysuncs Ha 26n go 1586n.

AKTMBHOCTb B POCCUICKMX CyBEpPEHHbIX eBpoobnuraumax Byepa Takke Obina
Hwke cpegHen. OpgHako, B OTNUYMe OT cermMeHTa emerging markets,
nybnukaums akoHomudeckon ctatuctukm B CLUA noenekna 3a cobGow
CHWXeHne poccunckmnx dymar. Kotuposkn Poccum '30 BEpHYNMCb K YpPOBHIO
114%, onyctuBwucb npumepHo Ha 1/8, a cnpea k USG10Y ocrtanca
HEN3MeHHbIM Ha ypoBHe 956n.

KoprnopamugHbiti cekmop

B koprnopaTvBHOM CeKTOpe BYepa COXPAHANCS YMEPEHHbIA OMTUMU3M.
HecmoTtpa Ha Habnopasliylocs B NOCNeAHWME AOHWM OOCTaTOYMHO CUSbHYHO
BOMATUNbHOCTb Ka3HAYEeWCKMX obnuraumii, POCCUMIUCKUA PbIHOK OCTaBascs
aKTMBHBIM 1 MPUGNN3NIICA K CBOMM LIEHOBBIM MakcumyMam. Mcxoasa v3 aToro,
Mbl PEKOMEHAOBanNM WHBECTOopaM 3aduKcMpoBaTb MpubbINb no Oymaram c
«ONVHHOWY» aropaumnen.

M okasanucb npaBbl: CErOAHSA YTPOM Mbl yXXE€ BUAMM CHWXEHWE B ATIUHHbIX
Bbinyckax. B yactHoctn, THK '17 BHOBb KOTMpPYETCS HWKe HOMMHana, yrnanu B
LiEHEe M KBa3WCYBEPEHHbIE BbIMYCKU.

CerogHs cuTyauuss B pOCCUICKOM CErmMeHTe efBa nv U3MeHuTcsi. BakHas
3KOHOMMYeckas ctatuctuka (gaHHble no BBIM CLUA) 6yayt onyGnvkoBaHbl
TOJbKO 3aBTPa, NO3TOMY CEFOAHS PbIHOK, eCn 1 ByaeT ABUraTbCs, TO TOMbKO
nog BAuUsIHUEM UMMNYSIbCOB, NOMYYEHHbIX B NPeAbIAYLLME LHW.

PekomeHOauuu:

- EBpoXum 12 — uenb 7,35%

- MeTtpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX ’15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA.

Bbieod: HecMoTps Ha BbICOKYIO TEKYLLYH BONATUIbLHOCTL U HeKoTopoe
nageHue, Mbl He OXWUAAEM 3HAYUTENbHOrO UTOrOBOIO U3MEHEHUS KOTUPOBOK
KopriopaTuBHbIX eBpoobnuraumnii. C dyHAaMeHTanbHON TOYKM 3peHusi, hakT
CHVXXEHUs1 yucToro gomnra PO 1 OTCyTCTBME NEPBUYHOTO MPEAnoXeHUs B

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

OoxoaHocTb Treasuries, OP3 u
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CyBepeHHbIX BoHAax AaeT OCHOBaHWSA OXMAaTb CHMKEHUS UX OOXOAHOCTM, a
Takke AOXOOHOCTU Gymar KBasurocyaapCTBEHHbIX KOMnaHui. B HacTodwee
BPEMS POCCUINCKME CyBEPeHHble obnuraumu, Ha Haw B3rnsd, HedoOLEeHEHbI
PbIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

EBPA3

Bbixoa 3 npoexkta HeproHrpmyrosnb: npmBneKa-
TenbHOCTb AO06bIUM NOA BONpPOCOM

CnoxHble YyCNOBUSA OCBOEHUS, HU3Kasi aKOHOMUUYecKasi 3PpPeKTUBHOCTb.
EBpa3 n Mitsui pactoprnn goroBop o cosgaHum CI1 «HeproHrpuyronb» no
0OCBOEHMI0 [1eHMCOBCKOro YronbHOro MectopoxaeHus B AxkyTun. CTOPOHBI
OTMETUNN, YTO OCBOEHWE ITOr0 MECTOPOXKAEHMS C HYNS OCMOXHEHO ero
OoTAaneHHbIM reorpacmyeckuMm MNonoXeHMem u crnabort MHAPaACTPYKTYPOW.
Kpome TOro, KOMMmaHuWM CTOSMKHYNNUCb CO CIIOXXHOCTSIMU TF€O0TEXHUYECKOro
Xapaktepa, B YacCTHOCTM BEYHOW MEp3foTOM U  CIULIKOM  CUIbHbIM
o6BOOHEHMEM, KOTOpPOe He OblNno Oo4YeBUAHLIM MpU  NpeaBapuUTeNbHON
reonoropassegke. CTOpPOHbI Takke 3asiBUNW, 4YTO peanbHOe OCBOEHME
MECTOPOXOEHMSI OKa3anocb He CTOSMlb 3KOHOMMYECKM BbIFOAHbIM, YEM OHU
paccuutbiBanu. EBpas npogan ceow 70-MpouUeHTHY [OM B MPOeKTe
KoMMaHun «SAKkyTusa Yronb — HoBbIN TexHonornm» npumepHo 3a 94 mMnH gonn.
N3HauvanbHo EBpa3 npuobpen  MMUEH3NKO Ha  OCBOEHUE  [AaHHOrO
MecTopoxzaeHus 3a 12 mnH gonn. B 2005 r. u B ToM xe rogy npogan 30%
npoekta Mitsui 3a 43 mnH pgonn. [naHupyemble WMHBECTUUMM B MPOEKT
coctasnanu 260 mnH gonn.

Maldikn KasaHa, kavanaghMS@uralsib.ru
Kupunn Yyiiko, chu_ks@uralsib.ru
Amumput CmonuH, smolindv@uralsib.ru

MOC3HEPIo

2006 r. no MC®O: oxxnpaembie pe3ynbTartbl
C YyYeTOM pa30BbIX CTaTem

Bbipyyka no4YTM He Uu3MeHUNacb, HECMOTpPsi Ha HebGnaronpusiTHble
norogHblie ycnoBua. OnybnukoBaHHble BYepa MocsHepro UHaAHCOBbIE
pe3ynbTaTthl NPENMYLLECTBEHHO HOCAT HENTparnbHbIA Xapaktep M B LIENOM
COOTBETCTBYIOT HAlUMM MPOrHO3aMm, €cnv caenaTb MOoMpaBkM Ha pas3oBble
ctaTtbi. Bbipyyka OT npogaxu aneKkTposHeprun cokpatunack 3a rog Ha 20%
no 1 138 MnH gonn. B CBA3M C aHOMarnbHO Tennon norogoun B IV kBapTane
2006 r., ogHako, CHWXeHUEe ObINo KOMMEHCMPOBAHO COMOCTaBUMbLIM POCTOM
BbIPYYKM OT Mpodaxu TennodHeprum — ¢ 973 mnH gonn. B 2005 r. go 1 167
MrH gon. B 2006 r. — Ha ¢poHe noBbileHUs TapudoB Ha TennosHepruo. B
pesynbTate CymMapHasi Bblpydka MOC3Hepro noyTM He Wu3MeHunacb U
coctaBuna 2 477 mnH gonn. CokpaweHne cebecTtoMmMocTu peanusauumn Ha
4% (po 2 388 mnH gonn. nocrne MonpaBoK Ha pas3oBble CTaTbu) MO3BOMUIIO
MocaHepro ynyywmnte peHTabenbHOCTb: onepauuoHHas nNpubbinb B3neTena
Ha 62% po 92 mnH gonn. B 2006 r., a Hopma onepauuoHHON NpPUbbLINM
coctasuna 3,7% npotus 2,3% rogom paHee.

KoppekTupoBka Ha pa3oBble CTaTbu NpUONMKaeT pe3ynbTaTbl K HalUM
NporHo3am. YuuTbiBass OGnaronpusiTHble CcoObITUS B CEKTOpEe, [MaBHbIM
obpasom npogomkatoLlytocst nubepanusaumio  pbliHKA  3NEKTPOSHEPTUUA 1
pacTywmi Ccnpoc Ha Tenno- W 3nekTpoaHepruio, MocaHepro nposeno
nepeoLeHKy OCHOBHbIX CpeAcTB, BepHyB B pesynbrate 388 mnH gonn. oT
paHee npusHaHHOro obecueHeHusi. 3a BbIMETOM 3TOM pa3oBow ctatby EBITDA
yMeHblmnace Ha 9% no cpaBHeHuto ¢ 2005 r. go 233 mnH gonn.,
He3HaunUTEeNbHO MPEBbLICMB Haw NporHo3 B 199 mnH gonn. Yucrtas npubbinb
pocturna 60 mnH gonn. B 2006 r. npotvB 9 MnH gonn. y6bitka B 2005 1. n
oKasanacb Ha YpOBHe Halwero nporHosa, pasHoro 60,3 mnH pgonn. B
pesynbTaTe HOpMa YMcTon Npubbinu coctasuna 2,4%. C y4eTom nonpaBok Ha
pas3oBble CTaTbu pe3ynbTaTbl U3MEHUUCb HECYLLECTBEHHO MO CPaBHEHUIO C
2005r.
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1
HecywecTeHHbIe UZMEHEHWA No cpaBHeHWo ¢ 2005 r.
nocre NonpaBgoK HA PASOBLIE CTATLM

Konconuguposandein oTyet o npubbinax W ybeimxax za 2006 r. no MO0, wmns gon.

2005 2006 Ham zarog, 2006 Wzm. aarog, 20060 PaH.
% C NenpaEkaemn kS %

=yf.\gonn 2831 IS 4 7 15 (41 27,70 2
BhIpy4Ea
TIpoEIB0ACTED SNSETHOSHERTHI 1423 1138 20 1138 {24 1162 2
TIpoHIB0ACTED TENAEHEETHE 973 1187 20 1167 20 1439 23
TIpo4KRe 102 1™ 66 T &8 182 6
WTora BeIDYEa 2408 2477 U] 2 477 (11 2783 12
CalaCTOMMOCTE PEAnHIaLHA
SACEONL] 43 TONMSD [1048) {1227) 15 {1237) 18 1208 15
SOCEOALI 0 NED2NIME 20T (203) (418 106 (a18) 108
32pONETA K HANCE K B3N [245) 19 (245) (18 (225 {6}
PeMokT i Texofcmymneaie (53} (48] 183) (481 (58] {28
WZH0C 1 BRODTHIALNR 140) 29 (140 (231 (BE) (35
SOCCTRHDENERNE DEHES MDHIHIFHOND OTECUSHSHNE OCHOBHEIE CORACTS - 358
Mpouke (581)  {275) (53) s (521 (@am
MTOro cofiecTOHMOCTE PEanMIZyMH [2 4B8) (2 000} a0 (2 388) 4 [ZETO) 12
(ONEDIUMDHHES MpHEens 57 450 743 92 a2 113 23
EBITDA 255 62l 143 233 el 193 {14
DEHIHCOBEIE ALK ] [13) (66 (13) =] i34)
TMpnGams 4o HIROrOOGROREHIE 20 457 - TS - 3 1
Hanor 43 npeGsis 25 [151) 415 115 (28] {19 1
YHCT3A NpAtsaE 19 E1l > 60 = 60 i
MoE233TENM PEHTASBMEHOLTHA
Hopa onepayHoHEDR npnBemi, % 23 194 7nn 37 1nn 1 g
Hophka EBITDA, % 10,2 25,1 1Enn 24 (1) nun 72 24
Hops 4HCToR NpeELIH, % 44 12,6 13 nn 24 Fnn 22 {10

Hemossuna PAD ESC, ouswwa ¥PANCHEa

Katoc PanaHy, rap_ca@uralsib.ru
Mameeu Tadu, tai_ma@uralsib.ru
lMasen Monukos, popikovpn@uralsib.ru

CEBEPCTANbL-ABTO

Urormn 2006 r. ykasbiBaloT

Ha NMO3MTUBHbLIEC TEHAGHLUUM

Bobipyyka Bbipocna Ha 31%. Buepa Ceepcranb-ABTO onybnukoBana
cunbHble ouHaHcoBble pe3ynbTaThl 3a 2006 r. no MCPO. Beipyyka Bo3pocna
Ha 31% c yposHs 2005 r. go 1 231 mnH gonn., CylecTBeHHO — Ha 10% —
NPeBbICUB KOHCEHCYCHBIN NporHo3 peiHka. EBITDA yesenuuunack Ha 27% fo
162 mnH gonn., npeBbiCMB KOHCEHCYC Ha 9%. PocT uncTon npmbbinu coctasun
24%, KaK 1 o)Xuaanochb.

Mo3UTMBHbIE TEeHAEHLMM B cCerMeHTax Mo MPou3BOACTBY ABUratenem u
aBTOMOOMNen. YBenuuyeHne cymmapHon Bbipydkn CesepcTanb-ABTO MO
utoram 2006 r. obycnosneHo pocTtom BbIpyyku Ha 14% fo 434 mnH gonn. B
cermMeHTe No npou3BOACTBY ABuratenen (B CBA3WM C YKpPEMneHuem LeH Ha
NpoayKUMi0), a TakkKe pOCTOM BbIPYYkU Ha 43% 0o 797 MnH JONI. B CErMeHTe
NMo MNPOW3BOACTBY aBToMobumnen. YBenuyeHve npogax asTomobunen
06 BbACHSAETCA ynyylleHnem MOAEeNbHOro psiga U POCTOM LieH Ha BbiMycKaeMyto
npooykumio, a Takke ykpenneHnem pybnsa. Pocty cymmapHon EBITDA
cnocobctBoBan poct 21-npoueHTHbIi poct EBITDA ot npousBogctea
Asvrartenen n 36-npoLeHTHbI —OT NpoM3BoACcTBa aBToMobunen. CeBepcranb-
ABTO coOxpaHuno camyl BbiCOKyl0 Hopmy EBITDA cpegn poccuimckmx
asTonpownssoautenen. CHmkeHne nokasaTtens Ha 0,6 n.n. ¢ yposHs 2005 r.
obbacHseTcsa, Bo-nepBbiX, nepexogHeiM nepuogom Ha 3MA  (3aBoge
ManonUTPaXKHbIX aBToMobunen), B Xo4e KOTOpOro NponsBOACTBO YCTapeBLUen
«Okn» ObINO 3aMeHeHO Ha npousBoacTBO Mogernen Fiat u SsangYong, a Bo-
BTOpbIX, YBENMYEHMEM paCXOAOB Ha peknamy, npu3BaHHbIM obecneynTb
yCneLHbI 3anyck HoBbix GpeHAoB. [Mpu 3TOM HeraTMBHOE BMMSHWE OBYX
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BbllLEHa3BaHHbIX (PakTOpoB Ha peHTabenbHOCTb ObINO B 3HAYUTENLHON
CTeneHn KOMMNEHCMPOBAHO 3a CYET MHULMATMB MO COKPALLEHUIO PacXoaoB.

Xopowmne nepcnekTuBbl. [lo3NTUBHbIE TeHAEHUMW, OTMEYEHHble B
rHaHcoBbIX pedynbTatax no utoram 2006 r., nOATBEPXKAAKOT HalLe MHEHWE,
yTo hmHaHcoBoe nonoxeHne CeBepcTanb-ABTO BecbMa npo4vHoe. 37O, B
coyeTaHun ¢ peanusaumen MHoroobeLLalLwmnx NPoOeKToB — a HanpuMep, ycnex
npoekTa Mo BbiNycky SsangYong BcenseTt onTuMuam — byaet cnocobeTBoBaTh
ynyyLeHnto dyHaaMmeHTanbHbIX XxapakTepucTK aBToNpou3BoanTens.

3amMmeTHbLIW Nporpecc
Peaynetatel Cesepotane-AsTo 3a 2006 r. no MC®O, mnx gonn.

2005 2006 M. 33 rag 20061 FazHnua
KoHCaHCYE
Bwipiuka 238 123 % thh L] 1%
EEMDA 128 162 2% 145 e
Hipwa EGITDA 136% 132% 15.2%
umeTan npnbe s 54 T 24% -] 2%
Hegwra 2ucmiod npuleay 5,6% 54% 61%

HomounuelT Ceseptmant-ASmo

AnekcaHdpa MenbHukosa, ACCA, melnikovaas@uralsib.ru
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PbIHOK py6neBbix obnuraumi

KOPMOPATUBHbIE OBNTUrALIUK

Abcontot-2
ABTOBA3-2
AsTOBA3-3
AsTOMUp
ArpoxonauHi
ApnamaHt
AnamaHt-2
Aukk

Aukk-2
Ankk-3
Aukk-4
Auxk-5
Auxk-6
Aukk-7
Auxk-8
Aukk-9
Axbapc-2
ANMNW-Uusect
AmypmeTans
AwmypmeTtann-z
Antekm 36,6
Apbart-TpecTink
Apkapa-3
ApHect
Atnaut-M
ALBK-WHBecT-2
Bantuka
Bantumop-2
BataHa-Mame
Balukupan-2
Benox
Benon-2
Benbiit perat
BaroHmalu-2
BBA-2
Busar-®uHaHc
Buktopust
Buktopus-2
BKM-®uHaHc
Bospoxaerue
BonraTen-2
BonraTen-3
BonraTen-4
BTE-4

BTB-5

BTE-6

rA3

l"a3baHk
l"asnpom-4
l"asnpom-5
l"asnpowm-6
l"asnpom-7
l"asnpom-8
l"asnpom-9
l"asnpombaHk
["a3npombaHk-2
Tmapo-Ork
Tuppomalucepaic
I'mMocCrpoit-2
InoGakcbank
FOT3K-2
IT-ToU-3
IT-ToL-4
[anbcesiab-2
[anbcesab-3
[NenbtaKpeput
[letckuit Mup
xdchCu-2
Ix3chCu-3
[vkas Opxupes
[uken
[oporobyx
[bimos
EBPP-1
EBPP-2
EBPP-3
EBpocepsuc
EBpoceTb-2
Envtas Espona
E3CK-2
XKuncoumnoTeka-2
KK-OuHane
3eHuT-2

06Bem,
MIH. py6.

1000
3000
5000
1000
1000
500
2000
1070
1500
2250
900
2200
2500
4000
5000
5000
1500
1500
1500
2000
3000
1500
1200
600
1000
500
1000
800
1000
1500
1500
2000
1000
1000
3000
1000
1500
1500
1000
3000
3000
2300
3000
5000
15000
15000
5000
750
5000
5000
5000
5000
5000
5000
5000
5000
5000
1000
4000
2000
1500
1500
2000
2000
1500
5000
1150
1200
2000
1000
3000
900
800
5000
5000
7500
1500
3000
1200
1000
1500
1000
2000

KynoH,

%

9,70
1,00
7,80
11,66
13,00
13,10
11,25
11,00
11,00
9,40
8,70
735
740
7,68
7,63
749
8,25
10,99
9,80
9,15
9,89
10,50
13,65
9,60
12,25
0,00
8,75
11,25
11,25
8,30
9,10
9,25
14,50
11,00
9,00
12,00
10,40
10,89
9,75
8,95
8,20
8,50
7,99
6,30
6,20
6,50
8,49
10,50
8,22
7,58
6,95
6,79
7,00
723
7,10
6,54
8,10
9,90
11,50
11,00
11,50
10,50
7,09
8,85
8,60
7,09
8,50
5,00
9,25
10,70
9,25
8,60
10,99
528
547
5,48
13,25
10,25
10,75
8,74
11,00
14,00
8,39

02.1mon.07
15.a8r.07
26.101.07
04.cen.07
20.1mon.07
07.1o1.07
24.main.07
01.1o1.07
01.a8r.07
15.mi0n.07
01.main.07
15.m0n.07
15.mi0n.07
15.m0n.07
15.n0H.07
15.mai1.07
26.1m0n.07
24 aBr.07
30.a8r.07
31.a8r.07
03.1mon.07
22.m01.07
04.0kr.07
24.0kt.07
17.mair.07
22.main.07
22.main.07
17.mair.07
27.anp.07
28.1m01.07
06.1101.07
30.a8r.07
14.m01.07
20.101.07
20.101.07
23.0kt.07
02.a8r.07
21.a8r.07
06.1101.07
05.cen.07
05.101.07
05.101.07
12.m01.07
20.cen.07
26.anp.07
18.mi0n.07
14.a8r.07
22.main.07
15.a8r.07
09.0kr.07
09.a8r.07
03.mai1.07
03.mai1.07
22.a8r.07
02.a8r.07
30.mai1.07
04.m0n.07
29.main.07
20.cen.07
12.cen.07
21.mo1.07
19.0x7.07
05.101.07
06.1101.07
06.1101.07
05.101.07
11.aer.07
05.101.07
26.anp.07
12.m0n.07
20.cen.07
13.m01.07
04.main.07
16.mai1.07
26.anp.07
13.m0H.07
19.m0H.07
05.101.07
18.0k1.07
11.0k1.07
18.0k1.07
21.mo1.07
17.a8r.07

04.m0n.07

26.101.07
11.cen.07
20.1mon.07

24.main.07

15.map.14

26.1m0n.07
29.a8r.07

03.101.08
22.m01.07
02.0kT.08
23.anp.08
15.H05.07

24.main.07
26.0kT.07
19.map.09

27.a8r.09
13.4ex.07
18.10H.08

21.0kr.08

02.0ex.08

10.cen.09
20.map.08
26.anp.07
20.1mon.07
14.ceB.08
23.Ho8.07

28.Ho1.07

27.main.08
20.cen.07
13.map.08
25.m01.07

04.101.10

23.0kT.08
11.0k7.07

12.mai1.08

07.0ex.07
16.0k7.08
08.anp.10
17.anp.08
20.0ex.07

30.1101.08
13.a8r.08
22.m01.10
01.cen.09
24.m0n.09
05.1101.08
20.main.10
01.0ex.08
01.cpes.10
15.0k7.10
01.cpes.12
15.0k1.12
15.mon.14
15.m0n.16
15.m0H.18
15.cbeB.17
22.91B.09
21.a8r.09
26.cpeB.09
26.cbeB.10
30.101.09
20.101.08
31.map.11
29.anp.09
13.H05.08
20.mai1.08
20.Hos.07
15.mai1.08
23.0kt.09
09.map.11
03.101.09
23.¢peB.12
17.ex.09
15.0ex.10
15.0ex.10
20.anp.10
29.91B.09
16.cbeB.10
04.101.08
03.map.10
30.Hos.10
30.Hos.10
03.cen.13
19.map.09
17.0k7.13
06.1101.16
08.cpeB. 11
25.H01.08
10.cbeB.10
09.0kr.07
06.a8r.09
29.0kt.09
27.okT.11
12.cbeB.14
27 5mB.11
20.Hos.13
29.1m0H.11
24.101.09
17.map.11
15.map.10
18.10H.09
18.anp.08
01.0ex.09
30.mai1.12
03.1101.09
01.0ex.09
29.91B.15
04.0ex.07
20.0kT.11
09.anp.09
17.map.11
11.m0H.08
30.0kT.09
12.mai1.10
21.anp.11
07.cen.11
18.4ex.07
02.101.09
14.0x7.10
05.anp.12
15.anp.10
17.ex.09
16.cbeB.09

23

21
46
29

1,0

839

31
42

14,5
19
175
121
6.8

1,0
6,1
231

28,5
77
14,0

18,2

19,6

29,0
11,0
0,0
29
9.8
71

72

13,3
49
10,8
2,0

379

18,2
5,6

12,8

75
18,0
36,0
1.9

8,0

M oq’pT

14,4
15,9
385
28,7
274
136
374
195
338
423
58,1
66,7
87.9

123

1356

1195
213
283
24
346
266
14,1
479
25
18,9
13,0

70
12,9
304
471
257
58,8
322
43
43
364
215
343
135
348
438
438
774
231
789

112,0
46,2
19,3
34,1

56
278
306
54,9
828
458
80,0
50,9
315
474
35,2
26,2
12,0
317
62,1
257
317
94,5

74
546
238
474
138
306
371
486
53,2

79
256
423
60,2
36,2
322
21

100,40

100,40
99,93
99,85
99,94

100,24
102,15
101,81
101,00
100,20
100,81

100,05

100,99

101,00

100,59

100,14

103,80

100,10
100,83

101,76

100,64
100,35
104,27
101,08
100,90

101,27

103,23
100,63
100,70

100,22

99,96
100,30

100,75

100,13
97,00

99,65
100,00

99,98
100,82

-0,09

0,02
+0,03
-0,06
-0,09

-0,03
+0,01
+0,03

0,00
0,07
+0,04

-0,03

+0,06

0,00

+0,11

+0,01

+0,10

+0,06
+0,22

0,00

0,00
0,00
-0,01
+0,20
-0,05

+0,17

0,00
-0,09
+0,02

+0,02

+0,01
+0,08

-0,20

0,00
+0,09

-0,04
0,62

-0,03
0,00

ToproBblit

o6bem, py6.

35 140 000

50 250
1042 654
43 868
1000 500
112 140 00C

8011

5105 000
14 241 820
808 000 00C
12004 800
15030 000
35900 10C
8 004 000

40010 00C

337 340

74142 08C

553 270

30060

4671000

2002 000
44705 607

43631628

12518 512
15032

27 560 590
286 155 502
9728320

730197 527

251977 03C
2013
20740 18¢

802 640
1711489
26 644 69€
31260 00C

15 060

302 002
152749 61C

15 555 094
4 498 000

5449 000
35288 500

0
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Kompoakw

90,00
100,15
100,30

99,81

99,70

99,85

104,80

100,18
100,35
102,10
101,73
100,98

99,98
100,15
101,75
100,70

100,00

99,90
99,85

100,97
100,05

100,07

103,70

100,05
100,50

100,50

102,85
101,72

100,63
100,25
104,24
100,85
100,80

101,19
99,30

103,20
100,45
100,66

100,10

99,92
100,25
104,05
101,70

100,50
94,50

100,10
96,31
100,21

99,96
99,94

100,12
99,60

99,95
100,80

94,00
100,45
100,50
100,05
100,00
100,03

110,05
105,30

100,29
100,55
102,20
101,87
101,18
100,10

102,00
100,85
103,00
100,20

100,10
100,02

91,00
101,00
100,20

100,60

100,20
98,95
104,00

101,55
100,20
101,25
101,64
103,30
101,80

100,65
100,45
104,29
101,30
101,00

101,35
99,80

103,25
100,80
100,74

100,33
100,00
100,31
104,22
101,95

101,00
97,00

100,15
97,16
100,55

100,00

100,07
100,18

99,70
100,05

100,00
100,89

7,51
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7,50
6,89

5,16

7,14

7,85

9,84

9,60 11,42
9,15
10,53

11,48
10,50
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10,38 10,69

9,54

10,31 10,29

10,75

13,86 14,00

8,32
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0,35
0,21
0,96
0,07

391
5,35
4,65
5,43
0,32
2,36

0,15

0,53

1,65

1,81

0,54

2,96

1,50
2,26

2,04

0,74
0,53
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0,44
2,02
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3,39
0,97
0,37

0,16

0,87
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5,39

0,41
3,03

0,56
1,27

0,56
1,60
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SIM/F

B1

Ba3/B+

B+/B3

B1

BB-

BB-

BB-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B2
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-
BBB/A3/BBB-

BBB-/Baa2
BBB-/Baa2

AAA/AaalAAF
AAA/AaalAAF
AAA/AaalAAF

B1/B

CekTop

(buHaHCh!
aBTOMPOM
aBTOMpPOM
TOProBrist

c/x
CTPOUTENBCTBC
CTPOUTENBCTBC
(buHaHCh!
(buHaHCh!
(pyHaHChI
(buHaHCh!
(buHaHCh!
(byHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
TOproens
MeTanmyprus
MeTanmyprus
TOproens
TOproBrist

c/x
NPOM3BOACTBC
TOProBrist
NPOM3BOACTBC
notpeb. ToB.
notpeb. ToB.
TOproens
SHepreTuke
Cbipbe
Cbipbe

c/x
MaLLMHOCTP.
notpeb. ToB.
TOproens
TOproBrist
TOproens
MaLLMHOCTP.
(byHaHCh!
Tenekom
Ternekom
Ternekom
(buHaHCh!
(buHaHCh!
(pyHaHCh!
aBTOMPOM
(buHaHCh!
Cbipbe
cbipbe
cbipbe
Cbipbe
cbipbe
Cbipbe
(pyHaHCh!
(buHaHCh!
SHepreTuke
MaLLMHOCTP.
CTPOUTENBCTBC
(buHaHCh!
NPOM3BOACTBC
MaLLMHOCTP.
MaLLMHOCTP.
Ternekom
Tenekom
(buHaHCh!
TOproBrist
TOproens
TOproens
TOproBrist
TOproens
XMMUst
notpeb. ToB.
(buHaHCh!
(buHaHCh!
(pyHaHCh!
TOproBnis
TOproens
TOproBrist
SHepreTuke
(buHaHCh!
CTPOUTENBCTBO
(buHaHCh!
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3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 68 | 553 100,30 @ -0,20 11032500 100,25 @ 100,50 | 8,03 760 842 051 B1/B hMHaHCI
3enuT-4 3000 8,13 || 04.0k1.07 | 04.anp.08 06.amp.10/ 11,5 359 B1/B (buHaHCh!
MmnakcHaHk-2 1000 1,00 || 20.0kT.07 20.anp.08 12,0 220593 00C Baa2 (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 07 311 100,07 Baa2 (byHaHCh!
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 7,0 || 100,08 0,02 1423131 100,00 = 100,15 12,38 |« 11,62 11,99 | 051 TOproens
WHkom-Napa-2 1400 | 12,00 || 18.mai.07 | 15.eB.08 12.pe.10 99 | 34,1 | 100,12 0,08 1500790 100,08 | 100,15 || 12,38 11,59 1199 || 0,70 TOproens
VHmapko 1000 10,50 | 22.m0H.07 | 21.0ex.07  19.0ek.08 80 201 20 050 000 99,20 C notpeb. ToB.
WHTep6pto-2 4000 8,00 16.a8r.07 13.a8r.09 28,0 100,85 101,25 notpeb. ToB.
WHTypuct 1000 9,00 ' 24.0k1.07 21.anp.10 36,4 | 100,00 1000 000 00C 9,20 9,00 | 246 CepBuC
NPKYT-3 3250 8,74 || 20.ceH.07 16.ceH.10 41,3 11 104,18 | +0,03 3750500 104,05 = 104,50 7,46 839 || 281 Ba1 MaLLMHOCTP.
Nrepa 1200 9,75 || 07.moH.07 07.nex.07 75 101,05 | +0,05 29723835 10090 @ 101,15 8,11 769 965 057 cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 @ 22.Hos.07 22.mai.08 7,0 @ 131 100,86 @ +0,23 75570/ 100,76 = 100,95 | 9,12 857 1041 053 B- TpaHcnopt
KamA3-2 1500 8,45 | 21.ceH.07 26.cen.08 17.cen.10 17,3 | 414 20164 000 100,80 101,05 aBToNpoM
Kapycent 3000 9,75 || 20.ceH.07 = 18.cen.08 12.cen.13| 17,1 | 77,7 | 101,88 @ +0,08 10175000 101,75 | 102,00 | 847 957 | 124 TOproens
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 | 173 = 355 MaLLWHOCTP.
KWUT dunatc 2000 || 10,00 || 18.m0H.07 18.aex.08 20,1 | 102,94 @ +0,04 10047318 102,83 | 102,96 8,21 971 145 CCC+ hMHaHCI
KWUT dunatc-2 1000 | 10,00 | 15.cen.07 | 17.cen.08 23.map.10. 17,0 = 354 | 101,16 0,02 4440655 101,12 | 101,20 | 9,29 989 | 123 CCC+ hMHaHChI
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 19,6 | 56,0 100,50 101,00 Baa2 (buHaHCh!
KMMNO 1000 9,30 || 18.ceH.07 | 16.cen.08 16.map.10 17,0 352 MaLLWHOCTP.
Kokc 3000 895 || 19.m0n.07 16.101.09 27,11 101,15 | +0,07 20634800 101,10 = 101,20 8,54 885 191 Cbipbe
Kokc-2 5000 8,70 || 20.ceH.07 | 18.map.10| 15.map.12/| 353 @ 59,5 Cbipbe
Komnnekc-oin 1000 12,50 '« 09.a8r.07 | 07.aer.08 04.pes.10 157 = 33,9 99,85 -0,02 998 500 99,65 100,00 | 12,99 12,52 1,09 TOProBnst
Koneiika 1200 9,40 | 19.moH.07 17 .m0H.08 14,0 100,40 100,90 B- TOproBnst
Koneiika-2 4000 8,70 || 23.mait.07 ' 18.(eB.09 15.peB.12/| 22,2 = 586 | 99,65 0,01 11759000 99,40 99,75 | 9,21 873 156 B- TOproBns
Koneiika-3 4000 9,80 | 23.main.07 | 20.aBr.08 15.¢eB.12| 16,1 58,6 101,26 101,43 TOProBnst
Kpucrann-poce 1000 12,50 ' 19.mon.07 | 17.anp.08 | 22.anp.10/ 119 = 364 notpeb. ToB.
KyibbiweBa3oT-2 2000 8,80 | 07.cen.07 04.map.11 47,0 100,65 101,00 Xumus
JlaepHa 1000 | 11,00 | 11.0kr.07 | 09.0k1.08 08.amp.10 17,8 | 36,0 || 100,55 0,05 4014/ 100,35 | 100,75 | 10,86 10,94 | 1,25 TOproBrist
TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 34,7 Ba3 notpeb. ToB.
TleHCneyCMY 1000 11,75 | 26.anp.07 | 24.anp.08 | 22.anp.10/ 122 = 364 B CTPOUTENBCTBC
JleHCneyCMY-2 1000 11,44 | 25.m0n.07 | 23.m0n.08| 22.anp.10/ 152 = 36,4 101,35 101,70 B CTPOUTENBCTBC
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 57,9 | 102,58 -0,15 314760 025 102,50 102,65 8,03 8,33 | 373 SHepreTuke
TleHaHepro-¢ 3000 8,02 | 24.0k1.07 18.anp.12 60,7 | 100,00 3000 000 00C 8,18 8,02 | 3,89 SHepreTuke
NceP 1000 10,00 | 20.ceH.07 20.map.08 11,0 100,31 100,60 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m0H.07 | 03.mi0H.08 08.mexk.09 | 13,5 = 31,9 101,90 102,00 CTPOUTENBCTBC
Tykoiin-2 6000 725 | 22.mait.07 | 20.Hoa.07  17.Hos.09 70 312 101,16 101,35 BB+/Baa2/BBB- Cbipbe
Tlykoiin-3 8000 7,10 || 14.m01.07 08.aex.11 56,3 || 100,39 = +0,04 | 132948636C 100,36 = 100,40 7,12 707 | 376 BB+/Baa2/BBB- Cbipbe
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 80,5 | 10154 & +0,18 715199202 1 101,53 = 101,55 723 729 | 500 BB+/Baa2/BBB- cbipbe
Nb31yans 1500 | 10,75 || 12.mon.07 = 11.nex.07  08.mek09 | 7,7 | 31,9 | 99,98 @ +0,06 380190 99,90 = 100,05 | 11,04 10,38 10,75 | 057 TOproens
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 70 313 100,90 TOProBnst
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 39 525 100,18 +0,17 3591740 100,05 100,30 | 11,89 = 1256 | 1144 1223 @ 3,09 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 19 | 201 99,62 -0,76 29 886 000 100,40 || 12,54 11,92/ 989 0,14 meTannyprus
MarteauT-2 2500 8,75 || 28.ceH.07 | 28.map.09 28.map.11/ 234 478 meTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 19,1 TOproBnst
Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 59,8 12030000 100,00 100,27 TOproBnst
Mawup-3 2000 11,15 || 03.01.07 01.anp.09 23,6 meTannyprus
Maxken-Tpynn 3000 11,25 13.ceH.07 | 13.cen.07 12.map.09 47 229 98,29 -0,13 29 958 622 98,15 98,40 || 16,52 15,75| 11,45 = 0,34 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mait.08 1311 91,68 1,72 3395959 91,23 93,50 2544 16,19 | 0,83 TOproens
MapTa-®uHaHc-2 1000 | 11,75 || 07.m0H.07 | 07.m0H.07 | 06.8ek.09 14 0 31,9 1| 9913 | +0,12 30522554 | 99,00 99,25 || 20,02 1845 11,85 | 0,10 TOproBrist
MapTa-®uHaHc-2 2000 || 13,00 | 03.aer.07 | 05.(es.08 02.asr.11 95 | 520 9182 -1,18 3219195 91,21 93,00 | 26,35 2454 1416 | 0,61 TOproens
Macrepbatk-z 1000 | 11,75 || 25.mai.07 | 25.main.07 | 23.mait.08 10 13,1 11 100,10 = +0,04 6602609 100,05 | 100,15 | 10,51 10,04 11,74 || 0,08 hMHaHCHI
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 75 56,0 100,31 100,59 (pyHaHCh!
Matpuua 1200 | 12,32 || 13.m10H.07 | 13.0H.07 | 10.5ek.08 16 198 | 9895  +0,09 985 98,80 99,10 | 21,19 1947 1245 | 0,12 TOproens
MITC-4 1500 7,10 || 24.0k1.07 | 23.anp.08 22.amp.09 12,1 24,3 100,88 BB-/Ba3 Tenekom
MrTC-5 1500 8,30 || 29.mait.07  29.mait.07 25.mai1.10 11 375 99,10 | 100,17 BB-/Ba3 Ternekom
MIM-3 6000 7,60 || 04.0k1.07 = 09.0kr.07 01.0kt.09/ 56 @ 297 30545750 | 100,15 B+/Ba2/BB- hMHaHChI
Merachoh-3 3000 9,25 16.0kT.07 15.anp.08 11,9 30 750 00C 102,37 BB/BB Tenekom
Mert3aBog Ceposz 2000 8,75 | 31.aer.07 27.¢bes.09 22,5 | 100,00 0,00 10000 000 99,90 100,05 8,93 8,75 1,60 meTannyprus
Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10) 12.mo0H.13 1| 38,3 | 74,7 || 102,88 0,01 319061256 102,80 | 102,90 = 749 816 | 264 MeTanmyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 15,7 |1 100,57 = +0,10 20115000 100,55 @ 100,70 8,38 855 1114 Ba2 hMHaHCHI
MWA-3 1500 9,40 || 31.main.07 = 30.ar.07 23.pes.12/| 42 & 588 100,50 = 101,00 Ba2 hMHaHCI
MWAH 2000 12,37 | 04.ceH.07 | 02.cen.08  02.map.10/ 16,5 34,7 [IeBENONMeHT
MUr 1000 10,50 | 06.m0H.07 | 06.10H.07 ' 03.110H.09 14 | 257 100,15 100,65 MaLLWHOCTP.
MWr-2 3000 890 || 11.ceH.07  14.map.08 06.cen.11/| 10,8 = 532 | 101,00 -0,08 1010 000 101,00 | 7,77 755 881 081 MaLLMHOCTP.
MWP 1000 10,50 | 27.moH.07 27.0ex.07 8,2 99,97 100,17 TOproBnst
Mupake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 16,1 102,10 102,35 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 20.ceH.07 17.ceH.09 29,2 | 103,85 +0,12 155550 103,70 104,00 9,37 10,58 1,99 B2/B CTPOUTENBCTBC
Mutnang Gyn 1000 12,50 || 22.main.07 | 19.deB.08 16.deB.10/ | 10,0 = 34,3 notpeb. ToB.
MKB-2 1000 | 10,40 || 07.m0H.07  06.0ek.07 04mon.08 7,5 = 257 | 100,28 0,02 31595880 100,16 | 100,40 || 10,13 954 10,37 | 0,56 B1 hMHaHCHI
MMK-TpaHcthuHaH( 650 11,50 | 12.m0n.07 10.10n.08 14,7 100,00 yenyrv
MOUA 1500 9,00 ' 21.moH.07 | 21.mi0H.07 | 21.0ex.10 1,9 | 445 102,23 (buHaHCh!
MOWA-2 3000 799 | 07.ceH.07 = 19.nex.07 07.ceH.11 79 532 (buHaHCh!
MOUTK 3000 9,00 || 27.ceH.07 26.ceH.09 29,5 || 100,34 0,02 449702 | 100,30 | 100,38 8,97 897 | 153 B- hMHaHCI
MOUTK-2 4000 8,99 | 25.ceH.07 | 25.map.09 25.map.11| 233 @ 47,7 B- (buHaHCh!
MoHeTka 1000 | 10,70 || 17.main.07 | 15.Hos.07 14.mai.03 6,8 & 250 | 99,93 0,01 1000599 99,70 | 100,15 || 11,11 10,36 10,71 || 0,50 TOproens
MocKB-1 1000 9,30 | 06.m10H.07 | 05.0ex.07 | 10.0ek.08 75 198 (pyHaHCh!
MocKB-2 3000 8,40 | 21.aer.07 | 19.aer.08 15.¢eB.11/ 16,1 46,4 (buHaHCh!
Mocmapt 2000 11,00 = 18.0k1.07 | 17.anp.08 | 12.anp.12 119 = 60,5 TOproBnst
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 20,2 102,40 102,75 yenyrv
MocaHepro-1 5000 7,54 | 18.ceH.07 = 15.ceH.09 13.cen.11’ 29,1 53,4 | 100,93 -0,03 2018500 100,71 101,00 723 747 | 2,09 B 3HepreTuke
MocaHepro-z 5000 7,65 || 30.aer.07  23.heB.12 18.peB.16 588 | 1074 | 101,95 @ +0,05 23850825 101,89 | 102,30 | 7,29 750 | 386 B SHepreTuke
MortoBunuxa 1500 10,00 | 26.mon.07 | 30.m0n.07 22.91B.09 32 213 99,51 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 11.cen.07 06.ceH.11 53,2 SHepreTuke
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Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.m0H.08| 18.mek.09 14,1 | 323 || 98,96 0,12 366 152000 98,95 99,25 || 1391 12,63 | 0,98 clx
Hupan-2 1000 10,80 ' 16.mai1.07 16.main.07 0,7 100,00 100,20 notpeb. ToB.
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.110n.08 14,7 100,17 100,30 meTannyprus
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 38 38 | 101,01 -0,02 4444358 100,95 | 101,04 | 9,24 875 12,18 | 0,28 CCC+ XMMUS
HUTON-2 2200 || 11,75 | 19.mo0u.07 = 18.nek.07 15.mex09/| 7,9 @ 322 102,06 & +0,01 11914162 102,00 = 102,25 | 7,01 11,11 6,63 1151 212 XMMUst
HK AnbsiHc 3000 892 || 19.ceH.07 | 18.cen.09, 14.cen.1/| 292 = 534 | 101,08 0,00 100900 100,90 &= 101,25 || 8,57 883 204 Cbipbe
HKHX-3 2000 8,00 | 01.moH.07 01.ceH.07 43 B+ XUmus
HKHX-4 1500 9,99 | 01.0kt.07 | 30.map.09 26.map.12/| 235 599 B+ Xumus
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 3,8 | 100,61 0,03 201420/ 100,50 | 100,71 8,07 785 994 029 Ba3/B+ hMHaHChI
Homoc-7 3000 825 | 19.m01.07  18.0ek.07 16.moH.08 | 7,9 = 26,1 || 100,29 0,00 15847390 100,27 | 100,30 || 7,92 757 823 0,60 Ba3/B+ hMHaHCI
Hytpurek 1200 | 11,00 || 12.m0H.07 | 12.10H.07 | 09.110H.09 16 259 | 10044 | +0,01 774 384/1 100,40 7,77 752 10,95 | 0,12 notpef. ToB.
Ork-3 3000 7,00 ' 15.m0H.07 | 15.m10H.07  09.mek.11 1,7 | 563 SHepreTuke
Ork-5 5000 7,50 || 04.0k1.07 = 01.0kt.09  29.cen.11 29,7 | 539 | 100,05  +0,07 223598001/ 100,00 ' 100,10 | 7,61 750 | 2,11 SHepreTuke
oro-2 1200 | 12,95 || 27.a8r.07 = 27.aer.07 25.peB.09 4,1 | 224 | 9967 @ +0,04 12389384 99,60 99,70 || 14,31 | 13,59 & 1368 1299 @ 030 clx
OM3-4 900 26.cpeB.09 22,4 87,99 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 || 04.ceH.07 = 03.cen.09, 30.aer.11/| 28,7 = 529 | 102,50 0,17 10250000 102,10 | 102,70 | 7,74 859 || 203 CCC+ MaLLMHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 138 |1 101,98 = +0,08 6118959 101,75 = 102,00 747 9,02 1,03 NPOU3BOACTBC
OCT-2 1000 | 12,90 || 10.main.07 = 10.van.07 08.main.08 05 & 126 | 9885  +0,17 56389448 | 98,70 99,00 || 47,28 39,03 13,05 0,03 notpef. ToB.
Oreullek-2 1000 | 10,25 || 21.a8r.07 = 21.aer.07 17.(es.09 39 ' 22,1 | 100,00 = +0,30 2000000 9995 | 100,20 | 1042 10,071 10,25 | 0,30 notpe. ToB.
QuakoBo-2 1500 8,50 | 13.ceH.07 11.ceH.08 16,8 99,75 0,00 638 375 99,75 8,96 852 084 notpeb. ToB.
MNaBa-2 1000 | 12,50 || 15.main.07 | 09.man.08  21.okr.11 | 127 | 54,7 clx
MapHac-2 1000 | 10,80 || 24.main.07 19.Hos.09| 17.hos.11/| 313 | 556 || 100,32 = +0,19 451432 | 100,05 | 100,35 | 11,09 10,77 || 2,05 notpe. ToB.
Matepco 2000 || 10,00 | 21.moH.07 | 19.m0H.08 17.0ex.09 | 14,0 = 322 | 100,20 0,00 35426501 100,15 | 100,25 || 10,17 998 | 1,00 TOproens
lMepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 25 147 100,24 TOproBnst
MeTpokom-2 3000 8,50 || 30.aer.07 31.a8r.09 28,6 | 100,73 | +0,06 4029200 100,40 | 100,85 8,31 844 | 202 B+/Ba3 hMHaHCI
MNUK-5 1120 | 10,20 || 22.mai.07 = 22.man.07 20.main.08 | 09 | 13,0 | 100,14 = +0,02 24594394 100,10 | 100,17 | 854 822 10,19 | 0,07 CTPOUTENBCTBC
MnT-2 1500 1,00 | 24.cen.07 23.map.09 23,3 notpeb. ToB.
Mv3 1200 9,90 | 24.mon.07  24.mon.07 21.m0n.09 30 273 MaLLWHOCTP.
Mpobu3HecbaHk-& 1000 9,69 | 02.main.07 29.anp.09 245 /B- (buHaHCh!
lpomTpakTop 1500 9,75 | 05.mon.07 | 12.mo0n.07  03.1m0n.08 26 145 100,15 100,22 MaLLWHOCTP.
MpomTpakTop-2 3000 || 10,75 | 23.0k1.07 = 20.0kt.09  18.0kt.11/| 30,3 | 546 | 10220 @ +0,10 527352/ 102,00 @ 10250 | 9,97 10,52 | 2,05 MaLLMHOCTP.
Mpotek 5000 890 || 09.mait.07 = 04.Hos.09 02.Hos.11/| 30,8 = 551 | 99,50 0,00 398400 99,40 99,59 || 9,33 895 212 TOproens
MsTepoyka 1500 11,45 | 16.mai1.07 12.main.10 371 108,80 109,23 BB-/B1 TOproBnst
MNsTepoyka-2 3000 9,30 || 19.10H.07 14.nex.10 44,3 11103,96 = +0,03 5718000 103,86 @ 104,00 8,18 895 294 BB-/B1 TOProBrist
Paarynsit-1 2000 1,00 || 04.0xt1.07 02.0x1.08 175 100,00 c/x
Pasrynsiit-2 2000 || 10,25 | 02.0k1.07 @ 15.anp.08 27.cen.11/| 11,9 & 539 ' 100,26 = +0,09 20 452 080 100,29 || 9,79 950 10,22 | 087 clx
Paarynsit-2 3000 10,99 | 21.ceH.07 | 20.map.09 16.map.12/ 232 59,6 c/x
PeHeccaHc 2000 10,45 | 04.ceH.07 | 02.cen.08  02.map.10/ 16,5 34,7 B2/B- (buHaHCh!
PX0-2 4000 7,75 || 06.10H.07 05.nex.07 7,5 101,00 0,01 30305050C | 101,00 6,14 589 767 058  BBB+Baa2/BBB+ TpaHcnopt
PXO-3 4000 8,33 || 06.10H.07 02.nex.09 31,7 | 104,11 | +0,56 5206541 103,70 = 104,12 6,69 800 | 225  BBB+/Baa2/BBB+ TpaHCmopt
PX[-4 10 000 6,59 || 14.mo0H.07 14.m01.07 1,7 || 100,05 0,00 30015/ 100,05 6,24 6,08 659 013  BBB+/Baa2/BBB+ TpaHcnopt
PXO-5 10 000 6,67 || 27.m0n.07 23.5H8.09 21,3 || 100,15 -0,06 215449112 100,12 = 100,18 6,68 6,66 = 158 | BBB+/Baa2/BBB+ TpaHcnopt
PX[-6 10 000 7,35 || 16.mait.07 10.Hos1.10 43,2 |1 101,74 0,01 656121924 101,68 = 101,79 6,90 722 | 299 | BBB+/Baa2/BBB+ TpaHCmopt
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 674 || 102,95 0,00 1030000 102,90 & 103,00 7,02 733 || 434 = BBB+/Baa2/BBB+ TpaHcnopt
PKC 1500 9,70 17.0k1.07 = 17.0k7.07 | 15.anp.09 58 240 101,00 yenyrv
PMK-1 3000 8,75 | 09.0xT.07 06.anp.10 35,9 meTannyprus
PocGahk 3000 7,89 || 16.aer.07 15.¢eB.09 221110090 @ +0,17 19179290 100,75 | 101,05 737 782 161 B+/Ba3/B+ hMHaHChI
PocuHtep-2 400 10,00 ' 04.mon.07 02.10n.08 14,5 97,75 98,90 yenyrv
Pocuntep-3 1000 | 10,75 || 01.m0H.07 | 30.man.08 26.Hos.10 134 | 437 || 99,90 0,00 2122875 100,13 || 11,12 10,76 | 0,96 yenyry
PockoHTpakt 700 11,70 | 05.m0H.07 04.ceH.07 4.4 99,10 -0,03 44 862 455 99,01 99,15 15,04 = 14,09 11,81 0,31 NPOV3BOACTBC
PCXBaHk 3000 7,20 | 06.moH.07 04.110H.08 13,5 100,30 Baa2/BBB+ (buHaHCh!
PCXbaHk-2 7000 7,85 || 23.mait.07 16.cheB. 11 46,4 102,22 102,29 Baa2/BBB+ hMHaHCI
PCXbakHk-3 10 000 7,34 || 23.a8r.07 @ 18.(eB.10 09.¢peB.17 | 34,3 | 1193 100,30 = 100,42 Baa2/BBB+ hMHaHCHI
PTK Inz-4 2250 8,80 | 09.0k1.07 08.anp.08 11,6 100,20 100,80 (buHaHCh!
PTK-Nns-5 2250 8,80 16.aer.07 | 20.asr.07 12.asr.10 39 402 100,20 100,50 (pyHaHCh!
PycAn®un-2 5000 8,00 | 20.main.07 20.mai1.07 08 meTannyprus
PycAn®un-3 6000 7,20 | 21.ceH.07 21.ceH.08 17,2 100,03 100,26 meTannyprus
Pycckue macna-2 1000 12,50 = 04.0k1.07 | 02.0k1.08| 29.map.12/ 17,5 60,0 notpeb. ToB.
PyccHedtb 7000 925 || 15.m0H.07  12.0ek.08 10.mex.10| 19,9 = 442 = 83,28 @ +0,81 458015 8120 8335 | 23,12 11,11 1,26 cbipbe
PycCraHa-3 2000 8,40 | 22.asr.07 22.a8r.07 4,0 100,23 B+/Ba2 (buHaHCh!
PycCrana-4 3000 8,25 | 02.ceH.07 03.map.08 10,4 3010500 100,00 100,50 B+/Ba2 (pyHaHCh!
PycCraHg-5 5000 8,50 | 13.ceH.07  11.cen.08 09.cen.10 16,8 = 41,1 53398 340 100,40 B+/Ba2 (buHaHCh!
PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 40 @ 462 B+/Ba2 (buHaHCh!
PycCranp-7 5000 850 || 25.ceH.07  03.anp.08 20.cen.11] 11,5 | 536 | 10043 = +0,04 20 086 00C 10044 | 7,94 7,74 846 086 B+/Ba2 hMHaHCI
PycCraHp-8 5000 8,25 19.0kt.07 = 17.0k1.08 13.anp.12/ 18,0 = 60,5 B+/Ba2 (buHaHCh!
PycTexctunb-2 1000 12,75 | 06.ceH.07 05.map.09 22,7 93,69 -2,61 458 701 91,01 95,90 19,20 13,61 1,04 NPOV3BOACTBC
PycTexctunb-2 1200 12,00 | 23.0k1.07 | 01.H02.07 20.0kT.09 6,3 303 97,91 -0,09 7 859 058 97,75 98,45 | 16,41 15,771 12,26 .= 045 NPOV3BOACTBC
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.nex.08 19,6 BB (buHaHCh!
PycduraHc-2 1500 7,50 | 05.m0H.07 02.nex.08 19,6 BB (buHaHCh!
PycduraHc-4 4000 7,74 | 17.aer.07 12.ceB.10 34,1 100,25 BB (puHaHCh!
Pycb-baHk-1 1400 | 10,00 || 20.cen.07 19.map.09 23,1 || 102,00 0,25 132600 101,95 = 102,25 9,02 9,80 163 B2 hMHaHChI
Pycb-bak-2 2000 950 || 22.aer.07 = 22.a8r.08 22.es.10 | 16,2 = 34,5 | 10045 0,22 1509750 100,25 @ 100,65 || 9,32 946 | 117 B2 hMHaHChI
C-3Ten-2 1500 7,50 || 04.mon.07 03.01.07 54 99,03 -1,07 37 607 246 | 100,00 10,13 975 757 040 BB-/B+ Ternekom
C-3Ten-3 1500 9,25 || 31.main.07 | 28.deB.08 24.deB.11/ 10,3 = 46,7 BB-/B+ Tenekom
C-3Ten-4 2000 8,10 | 14.moH.07 08.0ex.11 56,3 102,00 104,99 BB-/B+ Tenekom
Canasar-2 3000 || 10,00 | 15.mait.07 10.Hos1.09 31,0 || 105,63 0,12 20069500 10555 @ 105,70 7,67 947 || 215 XMMUS
CanasatCrekna 750 11,60 | 25.ceH.07 25.map.08 11,2 |1 102,33 -0,05 4082633 102,20 102,45 9,08 8,78 11,34 082 NPOV3BOACTBC
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0kt.07 28.0kT.09 6,3 = 30,6 100,25 +0,07 24 025500 100,05 8,96 840 926 048 NPOV3BOACTBC
CanioT3H 3000 9,80 || 26.10H.07 25.nex.07 8,1 || 100,58 -0,08 100450 100,45 = 100,70 9,06 861 974 061 MaLLMHOCTP.
Camoxsan 1500 11,40 | 24.0¢1.07 | 23.anp.08| 21.0k1.09 12,1 30,3 99,50 100,00 TOproBnst
CaHgait 3000 || 11,66 | 06.0H.07  06.10H.07 03.0ex.08 14 196 || 100,20 = +0,05 517030, 100,10 = 100,30 | 9,89 948 1164 | 011 TOproens
Catypk 1500 8,90 | 22.ceH.07 23.map.08 11,1 100,40 100,90 MaLLWHOCTP.
Catyph-2 2000 9,25 || 21.ceH.07 | 21.map.08  20.cen.11 | 11,0 53,6 MaLLWHOCTP.

C3



Fixed Income Daily 26 Anpens 2007 ", \\ YPANCNB
] DUHAHCOBAA KOPMOPALIMA
|
J /

06Bem, Kynou ToproBbIit ﬂlop, Caron
o pys. M oq’pT OGBEM, pys. Mﬂ o

KOPMOPATUBHbIE OBNTUTALIN (npoaonxeHue)

PbIHOK py6neBbix obnuraumi

CaxapHas komn 2000 12,75 || 15.main.07 | 13.H08.07  10.H05.09 6,7 310 98,70 99,00 c/x
CaxatpaHcHedrere 1500 11,90 | 06.m0H.07 | 04.m0H.08 02.0ex.09 | 13,5 = 31,7 | 101,66 +0,01 3254386 101,62 101,70 || 10,52 1,71 0,97 yenyrv
Cbappo 500 || 12,50 || 22.moH.07  21.nek.07 | 25.mex.09 80 | 325 100,10 = +0,15 84363493 100,00 = 100,20 || 12,90 12,200 1249 | 057 yenyry
CBo6Cokon 600 11,75 | 24.mait.07 22.Ho8.07 7,0 100,01 101,00 NPOV3BOACTBC
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 2,1 100,30 100,34 BB-/B2/BB- meTannyprus
Ceskabens-3 1500 11,25 | 03.mon.07 | 30.cen.08| 27.map.12/ 17,5 599 NPOV3BOACTBC
C3JIK-OuH 1000 11,50 | 04.ceH.07 | 02.cen.08| 02.map.10 | 16,5 34,7 99,25 99,95 NPOV3BOACTBC
CubupbTen-4 2000 12,50 ' 05.mon.07 05.m0n.07 24 100,95 101,15 /B+ Tenekom
CubupbTen-5 3000 9,20 | 27.anp.07 25.anp.08 12,2 B+ Tenexkom
CubupbTen-6 2000 7,85 | 20.ceH.07 = 23.cen.08 16.cen.10 17,2 | 413 100,25 100,70 /B+ Tenekom
Cubupbten-7 2000 8,65 | 23.man.07 20.mai.09 25,2 101,85 102,40 /B+ Tenekom
CUBYP 1500 7,70 || 10.mait.07 = 11.H0s.09| 01.Hos.12]| 31,0 | 67,2 100,40 = 100,80 Ba2/BB XMMust
CuHepris 1000 | 10,70 || 24.0k.07 = 24.0k1.07| 22.amp.03 | 6,1 | 243 || 99,14 = +0,09 810004/ 98,90 99,40 | 12,93 12,531 10,79 || 044 notpe. ToB.
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 2,111 100,06 0,02 210021,/ 100,01 100,10 13,80 = 13,07 13,99 @ 0,16 Ternekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 | 05.0k1.07 29.cen.09 54 & 296 | 99,48 0,35 358120 99,47 99,80 | 15,60 1496 14,17 || 0,39 Tenekom
CHX3 1000 | 10,70 || 02.0kt.07 | 05.0k1.07 29.cen.09 54 | 29,6 | 100,07 0,03 8550384 100,04 | 100,10 | 10,58 10,27 10,69 | 0,41 XMMUS
CoapyxecTac 2500 10,45 | 26.anp.07 22.0k7.09 304 c/x
COK-AsTo 1100 12,00 ' 26.anp.07 24.anp.08 12,2 aBTonpom
Copyc 1200 | 10,20 || 10.main.07 | 08.Hos.07 05.H0s.09 6,6 | 30,8 || 99,80 -0,04 2400190 99,71 99,85 | 11,00 10,37 10,22 | 048 TOproBrist
Cotos-1 1000 9,25 || 26.anp.07 24.anp.08 12,2 B-/B1 (buHaHCh!
Cot03-2 2000 837 || 04.0k1.07 = 05.0kr.07 05.0kt.09/| 54 @ 298 | 100,53 0,02 30031000 100,40 | 100,65 | 7,26 8,29 712 833 2,09 B-/B1 hMHaHChI
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 334 100,00 aBToNpoM
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 16,1 28,3 yenyrv
CrpoiTpaHcra: 3000 9,60 | 27.moH.07 25.m0H.08 14,2 CTPOUTENBCTBC
CY-155-3 3000 10,30 | 22.a8r.07 | 20.deB.08 16.deB.11/ 10,0 = 464 100,45 100,60 CTPOUTENBCTBC
Cyxoit-2 5000 7,85 || 27.ceH.07 | 24.cen.09 26.map.17 | 294 1208 MaLLWHOCTPOEHUE
Tanocto 1000 | 10,00 | 07.cen.07 = 14.cen.07 06.map.03 4,7 & 227 | 9994  +0,14 1095308 99,80 99,95 | 9,87 9,56 10,01 | 0,36 notpef. ToB.
TatTenexkom 600 11,75 | 06.mai1.07 06.mait.07 04 100,10 101,25 TEenekoMb!
TatchoHp6aHk-3 1500 | 10,00 || 22.main.07 = 20.Hos.07 19.main.03 | 7,0 = 252 101,00 = +0,03 21226500 100,85 | 101,15 | 844 803 990 052 B3 hMHaHChI
TartaHeprc 1500 9,65 | 13.ceH.07 13.map.08 10,8 101,65 101,90 3HepreTuke
TB3-3 1000 9,25 | 22.moH.07  01.mon.08 18.moH.10 14,4 | 383 101,00 101,50 MaLLWHOCTP.
TrK-1 4000 7,75 || 18.ceH.07 | 16.map.10| 11.map.14 352 837 3HepreTuke
TrK-6 2000 7,40 || 29.main.07 | 26.deB.08 21.dpeB.12/ | 10,2 58,8 SHepreTuke
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hos.07 04.Hos.11 66 | 551 9975 0,05 9989 975 99,85 | 1349 12,38 12,63 | 048 NPOM3BOACTBC
TexHoHukone 1500 10,00 = 16.mait.07 = 14.man.08 11.Hos.09 12,8 | 31,0 || 100,55 +0,08 2010000 100,50 100,60 9,65 995 | 09 NPOV3BOACTBC
TexHocune 2000 || 10,00 || 31.mait.07 | 29.mait.08 27.mait10 | 13,3 = 376 | 99,35 0,15 15299501 99,20 99,50 | 10,38 10,07 || 0,97 TOproens
TMK-2 3000 7,60 || 25.ceH.07 24.map.09 233 | 10040 @ +0,18 12182937¢ 100,30 | 100,50 7,50 757 | 169 B+ NPOM3BOACTBC
TMK-3 5000 7,95 || 21.aer.07 | 19.ceB.08 15.peB.11/| 10,0 464 100,50 100,65 B+ NPOV3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.moH.08 10.0ex.09 | 13,8 = 320 = 99,18 0,20 10045346 99,15 99,40 | 13,17 12,10 | 0,97 yenyry
Ton-Knura-2 1500 10,51 | 14.mon.07 | 11.0ex.08 09.nex.10 ' 19,9 | 441 21315000 101,60 101,99 TOProBnst
TpaHcaapc 2500 || 11,65 | 09.aer.07 @ 09.a8r.07 05.pe.09/ 35 217 10027 @ +0,04 1008706 100,10 | 100,28 | 10,83 1044 1162 | 027 Tpacnopt
TpaHcmary 1500 1,00 || 01.1i0H.07 01.0ex.07 73 92,28 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 16.a8r.07 = 12.peB.09 10.cbeB.11/ 22,0 = 46,2 100,30 101,10 MaLLWHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 74 100,00 meTannyprus
TioMeHbaHepro-2 2700 7,70 || 04.0kt.07 | 01.anp.10| 29.map.12/ 357 = 60,0 SHepreTuke
YB3 2000 9,40 || 02.0k1.07 30.ceH.08 17,5 23258750 101,20 = 101,50 MaLLMHOCTP.
YB3-2 3000 9,35 || 03.0k1.07 = 03.0kr.07 05.0kT.10/| 54 | 420 100,50 = 100,70 MaLLMHOCTP.
YamyptHedTnp 1500 9,50 | 01.moH.07 01.ceH.08 16,5 100,40 101,00 Cbipbe
yny 1000 | 11,50 || 24.0kr.07 | 24.0k1.07 28.0k.09 6,1 | 30,6 99,30 99,50 hMHaHCI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ek.09 | 14,0 | 32,2 102,00 MaLLWHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10 28.ceB.12' 34,7 | 59,0 || 100,65 +0,11 376237007 . 100,45 100,75 8,15 820 241 meTannyprus
YPCA-2 1500 10,00 ' 15.m0H.07 | 15.m10H.07 | 12.0ek.08 1,7 1 199 B1/B (byHaHCh!
YPCA-3 3000 9,60 || 07.mo0H.07 04.10H.08 257 |1 102,30 @ +0,50 15 345 8,56 938 181 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 23.0k7.07 18.0kT.11 54,6 || 10340 @ +0,25 7651600 10325 @ 104,00 9,32 972 | 342 B1/B hMHaHChI
YPCA-6 1500 10,25 | 26.anp.07 | 26.anp.07  24.anp.08 00 | 122 B2 (byHaHCh!
YpCW-4 3000 9,99 | 03.man.07 01.Ho1.07 6,3 BB-/B+ Tenekom
YpCW-5 2000 9,19 || 18.0k1.07 17.anp.08 119 101,70 = 102,00 BB-/B+ Tenekom
YpCW-6 2000 820 || 24.mait.07 = 20.Hos.08 17.Hos.11/| 19,2 = 556 | 101,05 0,05 15143 100,95 | 101,15 || 7,62 811 | 140 BB-/B+ Ternekom
YpCi-7 3000 840 || 18.ceH.07  17.map.09 13.map.12/| 23,1 | 595 100,55 @ 102,00 BB-/B+ Tenekom
Ydhaoitn-OntaH 1500 12,00 = 18.0k1.07 | 17.anp.08 15.anp.10 119 = 36,2 TOproBnst
duHaHcHaHK 3500 7,94 || 08.a8r.07 | 06.a8r.08 03.eB.10 | 156 33,8 Ba1 (pyHaHCh!
®CKESC 5000 8,80 | 19.mon.07 18.0ex.07 79 BB+/Baa2(P) 3HepreTuke
®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 385 10358 @ +0,02 20720407z 10355 @ 103,60 7,09 796 | 267 BB+/Baa2(P) SHepreTuke
®CK ESC-3 7000 7,10 || 15.10H.07 12.Aex.08 19,9 |1 100,50 = +0,02 17310120 100,40 | 100,60 6,88 7,06 | 147 BB+/Baa2(P) SHepreTuke
®CK ESC-4 6000 7,30 || 11.0k1.07 06.0k.11 542 |1 100,59 & +0,04 56 347405 | 100,55 @ 100,63 727 726 | 362 BB+/Baa2(P) 3HepreTuke
®CK ESC-5 5000 7,20 || 05.m0H.07 01.8ex.09 31,7 || 100,60 0,00 30821133€ 10055 & 100,65 7,06 716 | 226 BB+/Baa2(P) 3HepreTuke
Xaitnena long 750 12,75 | 04.mon.07 02.anp.08 11,4 || 100,60 +0,12 35280 100,46 100,74 12,61 11,95/ 12,67 = 0,80 meTannyprus
XK®-2 3000 850 || 15.mait.07 = 15.main.07 11.main10/| 0,7 & 371 99,80 | 100,03 B/Ba3 hMHaHCHI
XKo-3 3000 945 || 21.moH.07  18.cen.08 16.cen.10/| 17,1 = 413 | 100,35 @ +0,01 19015870 100,30 = 100,40 | 9,50 942 | 122 B/Ba3 hMHaHCHI
XKo-4 3000 9,95 || 18mon.07 18.0kr.08 12.0kr.11]| 18,1 | 544 | 101,06 = +0,11 81771108 | 101,01 101,10 || 9,45 985 128 B/Ba3 hMHaHCI
Xonupen 1500 11,15 | 04.0k1.07 | 02.0k1.08  01.anp.10/ 17,5 = 357 TOproBnst
LlenTp-MHBect 1500 | 10,00 || 11.main.07  10.Hos.07 11.Hos.09 6,6 | 31,0 | 100,20 0,42 1005000 99,90 & 100,50 | 9,83 919 998 050 B1 hMHaHChI
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 283 | 11390 @ +0,06 11583356C 113,85 = 11395 7,32 12,12 | 1,95 B/B- Ternekom
LienTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 16,7 @ 529 100,25 103,10 B/B- Tenekom
Yepki3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 196 | 49,9 99,80 100,15 notpeb.1oB.
ytn3 3000 9,50 || 20.m0H.07 | 18.10H.08| 16.m0H.10] 14,0 | 383 || 102,39 = +0,08 87332969 | 10232 @ 102,50 | 741 928 | 1,04 NPOM3BOACTBC
JitptOHMoH 1500 | 13,00 | 15.main.07 | 15.man.07 10.H0.09 0,7 | 31,0 | 98,60 0,25 502884/ 98,55 99,07 || 45,82 38,11 13,18 | 0,04 Tpacnopt
OkerobaHk 1000 | 10,75 || 26.m0H.07 | 25.0ek.07  29.nex.09 81 | 32,6 | 100,00 0,03 216892 99,96 @ 100,04 | 11,18 10,66 10,75 | 059 B3 hMHaHCHI
OMAnbSHC 2000 || 10,50 || 13.mon.07 | 13.0n.07 09.mon.10 | 2,6 = 39,0 | 100,00 0,00 1000 9859 | 100,60 || 10,61 10,201 10,50 | 0,20 MaLLMHOCTP.
J0KO-2 1500 | 10,50 || 27.m0n.07 | 25.sHB.08| 22.5HB.101 9,2 | 334 6535750 100,70 = 100,80 notpef. ToB.
tonK 1000 | 14,00 | 25.m0n.07 | 23.amp.08 28.amp.10 12,1 | 36,6 | 100,00 700 000 00C 14,75 13,26 14,00 | 0,78 hMHaHCHI
tOHuacTpymbatk-2 1500 10,90 | 17.0k1.07 | 17.0k1.08| 19.anp.10/ 18,0 = 36,3 B2 (byHaHCh!
FOHMMUNK 2000 9,75 || 11.ceH.07 = 08.cen.09, 06.cen.11/| 28,9 = 532 | 101,30 0,02 5530980 101,10 | 101,50 = 9,33 962 199 notpef. ToB.
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0TK-3

10TK-4
OTaitp-3
FAKkyTCKaHepro-2
ATX

3500
5000
2000
1200
1000

10,90
10,00
10,40
8,59
12,00

09.0kt.07
13.m01.07
19.m0H.07
13.cen.07
27.anp.07

09.0kt.07 | 10.0kT.09

09.0ex.09
16.0ex.08  14.0ex.10
12.map.09 08.map.12
26.0k71.07 24.0kT.08

5,6

20,0
22,9
6,1

30,0
32,0
443
59,3
18,3

101,60
103,77

+0,06
+0,03

ToproBbIit

o6bem, py6.

13 123 575
20836 233

’

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Ko‘rupoaku

ﬂlor),

101,45
103,65
100,00

101,70
103,89
100,30

[oxopHocTb, %

7,39

7,64

725

10,73
9,64

0,43
1,38

Peittunr

B-/B1
B-/B1

Cektop

Tenekom
Tenekom
TpaHcnopt
SHEPreTUKE
NPOM3BOACTBC
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BalukoptocTaH-4 500 8,02 13.cen.07 13.cen.07 47 100,38 | -0,11 9009 | 100,26 @ 100,50 7,10 695 7,99 0,36 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Ho5.09 30,8 102,56 | +0,01 14228733 102,52 | 102,59 7,02 7,82 2,19 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 432 101,60 = 101,90

Borr 06n 600 12,00 14.m01.07 11.10H.09 259 102,90 = 103,30 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 383 104,00 = 104,60 B+
BopoHex 0611-2 500 13,00 17 .moH.07 18.m0H.09 26,2 107,80 108,80

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 50,8 106,90 107,44

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 29 100,60 = 100,90 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 322 101,60 = 101,85 B+
Wpk 06n31-2 900 8,00 24.01.07 23.01.08 18,2 100,00 = 100,30 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 436 26862120C | 99,55 99,60 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 376 14042000 100,01 100,24 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 8,1 104,03 0,09 520 160/ 104,00 = 104,10 6,92 6,61 12,50 0,61 Ba3/BB-
Komu-6 700 13,50 14.0k1.07 14.0k1.10 423 11320 @ 11355 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 80,1 108,60 0,11 561666/ 10840 @ 108,80 7,30 9,21 4,49 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.nex.15 104,8 99,50 | 101,00 Ba3/BB-
Koctpom 06n-4 800 11,00 12.m0H.07 11.map.08 10,7 102,93 102,95

Kpac kpai-3 3000 7,00 03.01.07 01.0T.08 175 99,61 99,69

KpacHop kpait 605 10,00 15.mai.07 15.mai.07 0,7 100,18 -0,02 15017 | 100,12 = 100,23 6,71 6,51 9,98 0,05 B+
JleH 06n-2 800 14,01 13.101.07 08.aex.10 441 121,10 | 121,35 B+/B
JleH 06m-3 1300 12,50 15.10H.07 05.nex.14 92,7 129,23 0,07 4307129 128,00 = 130,00 724 9,67 5,10 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 0,8 100,54 | +0,11 4016000 100,40 | 100,67 2,16 214 9,95 0,07 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 37 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 6,1 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 12,9 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 13,6 104,27 0,41 6002766 10395 @ 104,70 6,06 9,59 1,02 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.m0H.07 16.4ex.08 20,0 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 24,5 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 39,7 107,60 = 108,00 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 447 112,43 -0,06 11255000 112,30 = 112,55 6,26 8,89 3,01 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 88,1 110,13 -0,08 45102 110,05 | 110,20 6,51 9,08 5,26 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 994 110,07 0,01 19812600 110,06 @ 110,14 6,54 9,09 5,76 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 39 101,52 0,38 1562750724 101,50 = 101,57 6,13 6,01 10,84 0,31 BB/Ba2
Mock o6n-4 9600 11,00 24.mo0n.07 21.anp.09 24,2 108,57 = +0,02 505296974 106,70 @ 108,76 6,54 10,13 1,71 BB/Ba2
Mock 06n-5 12000 10,00 02.01.07 30.map.10 357 106,57 0,05 216273072 106,53 | 106,61 6,64 9,38 1,81 BB/Ba2
Mock o6n-6 12000 9,00 23.0k1.07 19.anp.11 485 107,58 -0,05 || 2470208 77C 107,50 @ 107,65 6,92 8,37 324 BB/Ba2
Mock o6n-7 16 000 8,00 24.01.07 16.anp.14 84,9 105,50 17209301 75C/| 10535 = 105,55 7,11 7,58 5,16 BB/Ba2
Hwxerop 06n-2 2500 10,24 03.mait.07 02.Ho1.08 18,6 /B+
Hwxerop 06n1-3 2000 8,70 26.anp.07 20.0kT.11 54,6 /B+
HoBocnbupek-3 1000 13,00 13.m0n.07 14.m0n.09 27,0 110,10 = +0,03 2686354 110,00 = 110,27 7,22 11,81 1,89 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Ho.07 73 10391 | +0,01 14308363 103,80 = 104,00 6,72 6,38 12,80 0,55 /BB-
Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 411 BB-/Ba2
Camap 06n-3 4500 7,60 17.mai.07 11.a8r.11 523 101,80 = 102,00 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.H051.08 19,5 100,60 = 100,95

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 31,1

Tomck 300 12,00 24.mai.07 22.Hos1.07 7,0 100,00

Tomck 06n1-2 600 10,00 13.0k1.07 13.0k1.07 57 100,90 = 101,20

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 20,4 100,35 100,60

Yba-4 500 10,03 05.10H.07 03.10H.08 13,5 102,60 102,80 B+
Ya-5 500 8,40 22.mo0H.07 18.aex.09 323 101,26 = 101,75 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 315

XMAO-2 3000 12,00 28.mait.07 27.mait.08 13,3 106,00 BBB-
Yysawums-4 750 12,33 26.ceH.07 27.map.09 234 108,69 0,03 5333650 10853 @ 108,85 7,53 11,34 1,65 Ba3
Yysawums-5 1000 7,85 06.10H.07 05.1t0H.11 50,1 102,51 0,02 51205/ 102,41 102,60 7,26 7,66 3,36 Ba3
YysaLums-6 1000 8,24 24.mon.07 17.anp.12 60,6 100,39 0,14 214351 40€ | 100,36 = 100,50 8,39 8,21 3,82 Ba3
AkyTns-3 800 12,00 19.101.07 17.10H.08 14,0 104,50 = 105,55 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 371 106,89 = +0,06 1015472 106,80 = 107,00 7,09 9,36 2,06 B+
AkyTinst-35001 2500 7,95 19.m0n.07 11.anp.13 72,6 102,79 0,19 18809220 102,72 | 103,30 747 7,73 3,87 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 15,5 104,90 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 254 105,65 = 106,25

Apocn 06n1-34006 2000 7,75 23.0k1.07 19.anp.11 48,5 99,60 = +0,05 28339188 | 99,50 99,80 7,64 7,78 2,41

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 357 100,61 | +0,11 57352400 | 100,41 100,65 7,88 10,06 2,29
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FOCYOAPCTBEHHbIE OBNUTALIA

003 27025 25 806 6,00 13.m01.07 13.m01.07 16 100,11 100,15 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 238 100,94 = 101,11 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 35 101,56 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 12,4 100,70 = +0,10 3056280 100,60 @ 100,74 5,70 6,26 0,94 BBB+/Baa2/BBB+
003 46001 45000 10,00 13.m01.07 10.cen.08 16,8 103,80 0,00 1167750 103,75 | 103,81 5,65 9,63 0,81 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 229 101,10 = 101,30 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 24,5 99,84 | 100,20 BBB+/Baa2/BBB+
003 25057 40817 740 25.m0n.07 20.aH8.10 334 103,77 -0,10 10489050 103,75 | 103,90 6,03 713 2,37 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 36,9 99,65 = +0,01 69686090 | 99,55 99,56 6,10 5,83 2,64 BBB+/Baa2/BBB+
003 46003 37 298 10,00 18.m0n.07 14.mon.10 39,2 110,00 = 110,22 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.m0n.07 19.918.11 45,5 10025 = +0,08 5012500 100,15 = 100,28 6,16 6,08 3,18 BBB+/Baa2/BBB+
003 26199 26 883 6,10 18.mo0n.07 11.mon.12 63,5 99,85 99,98 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 64,4 109,50 © 110,06 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 67,3 98,60 = +0,02 18118919C 98,60 98,70 6,30 6,09 4,58 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 1129 106,30 | +0,01 7000927 106,33 @ 106,40 6,44 8,00 6,14 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 138,1 109,24 0,00 30864270 10926 @ 109,30 6,32 8,24 4,99 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 1374 100,00 = +0,05 1157991 99,90 | 100,00 6,49 8,00 727 BBB+/Baa2/BBB+
003 46018 90 000 9,00 13.m01.07 24 .Hos.21 177,6 11,27 1 +0,01 83455000 11128 | 111,31 6,52 8,09 8,09 BBB+/Baa2/BBB+
003 46019 26 000 02.anp.08 20.map.19 144.9 58,92 -0,08 55384132 | 5891 59,48 7,02 8,50 BBB+/Baa2/BBB+
003 46020 52000 6,90 15.a8r.07 06.¢bes.36 350,5 102,62 -0,03 56442026 | 102,62 @ 102,67 6,80 6,72 || 12,14 BBB+/Baa2/BBB+
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BopoHex 06n-2, nocnea. 108,30

Wpk 06n31-3, nocnea. 99,57

Komu-7, nocnea. 108,60

\

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Koctpom 06n-4, nocnea. 102,94

112, 99,8 112, 106
111,00 99,60+ = 110,001 105,001
110,00 +

100,00} 9940+ = 108,00+ 104,00+
108,00+ 99204 = 106,00+ 103,00+
107, 99, 104, 102,

0 141 142 101 102 103 104 110 111 142 101 102 103 1.04 10 111 112 101 102 103 104 110 141 112 101 102 103 1.04 110 141 142 101 102 103 1.04

107.75 108, Mock 06n-6, nocneg. 107,58 113.25 Mocksa-38, nocnea. 112,42 1105 Mocksa-39, nocnea. 110,12 1105 Mocksa-44, nocnea. 110,07
107,50 - 110,254 110254 -
107,25 - 110,00 + 1“]3-?2 .
107,00 - 109,754 10950L -
106,75 109,50 + 109254 -
106,50 109,25 109,00

1 0 141 142 101 102 103 1.04 110 141 112 101 102 103 104 0 141 112 101 1.02 103 1.04
104, 107, 114, H -3, nocned. 110,10 102, Camap 06n-3, nocneg. 101,90
103,50 106,00 13,00 = 101,504+ =

112004 =
103,00 105,00 1100} - 101,004+ =
102,50 104,00 110,004 - 100504+ =
102, 103, 109, 100,
112 101 102 103 104 110 111 112 101 102 103 1.04 10 111 112 101 102 103 104 110 141 112 101 102 103 1.04 110 141 112 101 102 103 1.04

113,00+ Yysawmsa-4, nocnes. 108,69 10275 Yyeawms-5, nocned. 102,50 108, SAkyTns-250086, nocnea. 106,89 104, SAkyTns-35001, nocnea. 102,79 9. SApocn 06n1-34006, nocneq. 99,60
112004 = - 107,754 = 9940+ -
11004 = - 107,50+ = 103004 = - 99201 =
110,00 - 107,254+ = 102004+ = 99,004 =

.00 = - 107,00+ = 9880+ =
109,004 = 106,754 = 101,004 - 98,60+ =
108 106,5 100, 98,4

110 141 142 101 102 103 104 110 141 112 101 102 103 1.04 110 141 142 101 102 103 104 110 141 112 101 102 103 1.04 110 111 142 101 102 103 1.04

103 Awxk-7, nocneg. 102,15 102 Awxk-8, nocnea. 101,81 100.75 ANMNW-Uueecr, nocnea. 100,20 102 Anrteku 36,6, nocnea. 101,76 102 BonraTen-4, nocneg. 101,76
100,50 + 101,504+ = - 101,504
100,25 - 101,004 =
100,004 100504 = 101,00
99,754 100,00+ = 100,50 1
99,51 99,51 100,

110 141 142 101 102 103 104 110 141 142 101 102 103 1.04 111

100, 104, 99,8 noone;. 99.55

100,60 104,60 + 99,601

100,40 104,40+ 99,401

100,20 104,20 & 99,20 1

100,00 104,00+ 99,001

99,8 103, 98,8

1 110 141 112 101 102 103 1.04 111 112 101 102 103 104 110 111 142 101 102 103 1.04 110 141 112 101 102 103 1.04
101 100.4 [T-T3L-4, nocnen. 100,30 104,50 BanbceaA3b-2, nocnen. 104,14 o8 [uken, nocnea. 97,00 100 EspoceTb-2, nocnes. 99,65
101,40 100,20+
101,20 100,00+
101,00 99,801
100,80 99,601
100, 99.4

110 141 142 101 102 103 104 111 112 101 102 103 104 110 141 142 101 102 103 104 110 111 142 101 102 103 1.04 110 141 112 101 102 103 1.04
101 3enunT-2, nocnea. 100,82 100 3enuT-3, nocnea. 100,30 100 Wukom-Jlapa-2, nocnea. 100,12 104.5 WPKYT-3, nocnen. 104,18 103 nocnea. 101,88
100,754 = === 100404 100,004+ = - 104,00+ 102,004
100,504 = === 9980F - - - oV L UL 103,50 +
100,254+ = . 100,20 4 ¢ ¢ 101,004
100,004 - e e - - 9960F = = = f = = == - = - m - 103,00+
9975+ - 100,00 99404 = = = b oo e e e e oo 102,50+ 100,00+
99,51 99,8 99, 102, 99,

110 141 142 101 102 103 104 111 112 101 102 103 104 110 141 142 101 102 103 1.04 110 141 112 101 102 103 1.04 111 112 101 102 103 104
101, 100, Koneiika-2, nocneg. 99,65 102, TNykoiin-4, nocnen. 101,54 100, Mapra-®unaHc-2, nocnea. 99,12

99,80+ = - - e
101,00+ 0960 ] - . 101,50+ 98,00
100,80 + 9940+ = - - 101,00+ 96,00+
9920+ = - -
100,60 + 90 - 100,50 + 94,00+
1004 98,8 100, 92,

110 141 142 101 102 103 1.04 1 11 110 141 112 101 102 103 1.04
100, MacrepBbaHk-2, nocnea. 100,10 103, 101,25 MocaHepro-1, nocnea. 100,93 102,5¢ 101,20 HWKOCXWM-2, nocnepa. 101,01
100,40 + 102,50 101,001+ = = 102,004 101,00
10020 102,00 e - 101,501 100,80

§ 101,50 100254 = - 101,00+ 100,60
100,00+ 101,00 100,00+ = 100,50 4 100,40
99,8 100,5 9975 100, 100,20+
110 141 142 101 102 103 104 110 141 112 101 102 103 1.04 111 110 141 112 101 102 103 1.04 110 141 112 101 102 103 1.04
103, 100.75 Homoc-7, nocnea. 100,28 100, 101, MeTpokom-2, nocnea. 100,73 102,5¢ MpomTpakTop-2, nocnes. 102,20
100,50 + L . 102,00
102,004 oo 100,00 100,50 + Tores
y 99,80+ = 100,00+ 101,00
101,001 100,00 100,50
g 99,60+ = 99,50 ¢
9975F = = = = = om e oooo o 3 g 100,00
100, 99,51 99.4 99, 99,

112 101 102 103 104 110 141 112 101 102 103 1.04 111 112 101 102 103 104 110 141 112 101 102 103 1.04
104,25 MNatepouka-2, nocnea. 103,96 100, PX[-5, nocnea. 100,15 102, PX[0-6, nocnen. 101,74 103, PXO-7, nocnea. 102,95 102,41
104,00 101,804+ = 103,00+ 102,20
133.;3 101,604 - 102,80 + 102,00
103,25 101,404+ = 102,60 + 101,80
103,00 101,204 = 102,40+ 101,60
102,75 101, 102, 1014

110 141 142 101 102 103 1.04 110 141 112 101 102 103 1.04 110 141 142 101 102 103 1.04 110 141 112 101 102 103 1.04 110 141 112 101 102 103 1.04

-BaHk- i 3

1025 Pycb-BaHk-1, nocnea. 102,00 102,5( 103, CrpoittpaHcras, nocneq. 102,10 101,5¢ Ta nocnen. 101,00
By c o 102,00 102,001 101,001

504 - - = - - 10150
101,004 = = = - - g 101,00+ - - 100,50 +
100504 = = = . 101,00
100,004 = 100,50 100004 = = = = = = = = = = =J- = 100,004
99,51 100, 99, 99,51

110 141 142 101 102 103 104 110 141 112 101 102 103 1.04 11 110 141 142 101 102 103 104 110 141 112 101 102 103 1.04

100, TMK-3, nocnea. 100,58 102 104, ®CK ESC-2, nocneg. 103,58 100, ®CK ESC-3, nocneg. 100,50
101,50 133-23 T - 100,60 +
S 100,40 +
101,00 103404 = g
103204 = 100,20
100,50 103.00] - 100,00}
100, 102, 99,8

110 141 142 101 102 103 104 11 110 110 141 112 101 102 103 1.04
100,80 ®CK E3C-4, nocneg. 100,59 100, 100,41 nocneg. 101,06
100,604 = 100,60 100204 -
100404+ = 100,40 100,004 =
100204 = 100,20 99,80+ =
100,004 = 100,00 99,601 =
99,8 99,8 99.4

111 112 101 102 103 104 112 101 102 103 104 110 141 142 101 102 103 104 110 141 112 101 102 103 1.04 111 112 101 102 103 104
114, LlentpTen-4, nocneg. 100, 100, nocnea. 100,00 104,
114,604+ = 99,80+ = [ . 103,754+
14401 = 99604 - 100,10 103501
114204 = 9940+ = 100,004 = 10328
114004+ = 99204 = 9990 - .25
113804+ = 99,004 = g 103,00+
113, 98,8 99,8 102,75

110 141 142 101 102 103 104 110 141 112 101 102 103 1.04 110 141 142 101 102 103 1.04 112 101 102 103 104 0 141 112 101 102 103 1.04

C9



Fixed Income Daily 23 MapTt 2007

YPANCVB

DUHAHCOBAA KOPMOPALIVA

0

Py6neBble MyHuumMnanbHbie obnurauum

8,5
Bonr 06n-2 10 (B+)
u ;
Bonr 06n ‘09 (B+)
8+ - MpRoBA1-4MO(BY) - — T T T T T s s s s s s s
W BopoHex o6n-2'09
Tomck 06n-2 ‘07 ™
. Vpk 06n31-3 10 (B+)
W Teep 06n-3'08
M yha-4'08 (B+)
W Uysauns-a 0o @l Kown-6 10 (Ba3BB:)
7,51
TleH 06112 10 (B+/B)
| |
Camap 067311 (B8/822) (11 7 13 (Ba3/BB.)
MW Apocn 06n-4'09 m®uysawns-5111 (Ba3)
Bawkoprocras-4 ‘07 (BB/Bat)
7 W Bawkoprocran-5 '09 (BB/Ba1) © 00346019
W Komwn-507 (Ba3/BB-) W Mock 06n-6 11 (BB/Ba2)
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Bbinyck 06bem, TbiC. ef. KynoH :
raleHus Kynona WweHns | Tekywas 6.n. atopaums

CYBEPEHHbIE OBNUrALUKX

Poccus ‘07 $ 2400000 10,00 26.06.2007 26.06.2007 100,63 -0,05 5,64 9,94 736 0,15
Poccus 10 $ 2767 442 8,25 31.03.2010 30.09.2007 104,67 -0,05 525 7,88 65,0 2,56
Poccus 18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,44 -0,17 5,61 7,62 89,8 715
Poccus '28 $ 2500000 12,75 24.06.2028 24.06.2007 182,49 -0,32 5,88 6,99 99,8 10,16
Poceus ‘30 $ 20310388 7,50 31.03.2030 30.09.2007 114,00 -0,15 559 6,58 93,6 7,05
MuHdun V $ 2837000 3,00 14.05.2008 14.05.2007 97,42 0,04 5,63 3,08 723 0,95
Muroun VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,25 -0,10 547 329 954 3,54
Murdun VIl $ 1322000 3,00 14.11.2007 14.05.2007 98,56 0,03 5,76 3,04 85,0 0,51
Aries '07 eur 2000000 7,36 25.10.2007 25.10.2007 101,65 0,15 392 724 0,48
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2007 107,86 0,20 433 719 27,0 2,19
Aries '14 $ 2435500 9,60 25.10.2014 25.10.2007 127,75 -0,12 5,09 7,51 441 5,61
MYHULMNANBHBIE OBNTIUFALIUA

Mocksa '11 eur 374000 6,45 12.10.2011 12.10.2007 106,20 0,15 4,86 6,07 -61,7 I 337 4,53
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 98,83 0,30 522 512 -39,0 I 568 717
KOPMOPATUBHbIE OBINUTALIUK

ANPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,25 -0,02 5,80 795 287 /1030 0,93
ANPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,68 -0,14 6,24 7,67 76,2 /1861 544
Anbda-baHk '09 $ 400 000 7,88 26.04.2005 10.10.2007 101,33 -0,07 721 7,77 2673 /2673 2,18
Anbda-bak '15 $ 225000 8,63 09.12.2015 09.06.2007 100,94 0,03 9,47 8,54 419,2 | 4821 2,95
Anbda-bark 17 $ 300 000 8,64 22.02.2017 22.08.2007 100,05 0,18 9,22 8,63 3614 | 4511 3,81
Bank Mocksbl '09 $ 250 000 8,00 28.09.2009 28.09.2007 105,00 -0,11 574 7,62 432 I 147 217
Bank Mocksbl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,68 -0,04 8,31 7,05 61,7 I 1344 3,03
Bank Mocksbl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,21 0,10 6,48 721 2435 /3064 3,01
Bank Carkt-MeTep6ypr '09 $ 125000 9,50 25.11.2009 25.05.2007 100,90 0,01 9,09 9,42 3849 | 4499 2,15
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 102,07 0,14 6,43 8,33 923 /1665 0,97
BTG '07 $ 1000 000 6,10 21.09.2007 21.06.2007 100,15 0,00 5,70 6,09 58 I 794 0,14
BT6'08 $ 550 000 6,88 11.12.2008 11.06.2007 101,85 -0,06 5,65 6,75 23,0 I 9,6 147
BTE'11 $ 450 000 7,50 12.10.2011 12.10.2007 107,31 -0,01 5,62 6,99 328 /1088 3,11
BT6'15 $ 750 000 6,32 04.02.2015 04.08.2007 102,90 -0,02 517 6,14 146,6 /2053 248
BT6'16 eur 500 000 425 15.02.2016 15.02.2008 97,92 0,26 4,54 4,34 17,0 I 12 3,39
BTE'35 $ 1000 000 6,25 30.06.2035 30.06.2007 104,33 -0,16 593 599 50 /1048 13,21
Buimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 107,94 -0,07 596 9,26 59,7 /1341 1,85
Buimnenkom '10 $ 300 000 8,00 11.02.2010 11.08.2007 104,26 -0,06 6,30 7,67 103,4 I 1689,7 243
Buimnenkom '11 $ 300 000 8,38 22.10.2011 22.10.2007 107,21 -0,04 6,49 7,81 115,5 /1964 3,72
Buimnenkom '16 $ 600 000 825 22.10.2011 23.05.2007 107,37 -0,03 713 7,68 152,0 | 2419 6,22
[asnpom '09 $ 700 000 10,50 21.10.2009 21.10.2007 111,87 -0,08 5,31 9,39 6.6 I 16 2,19
[asnpom 10 eur 1000 000 7,80 27.09.2010 27.09.2007 109,76 0,16 4,62 711 -62,2 ! 29 2,88
[asnpom 12 eur 1000 000 4,56 09.12.2012 09.12.2007 98,15 0,23 4,94 4,65 -47.8 I 321 475
[asnpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 119,25 -0,03 5,70 8,07 452 I 178 4,53
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2007 100,11 -0,05 5,60 5,62 15,4 /1084 512
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 103,93 0,29 526 5,65 -259 I 612 6,05
[asnpom '16 $ 1350 000 6,21 22.11.2016 22.05.2007 101,45 -0,13 6,01 6,12 399 /1358 6,97
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2008 98,46 -0,12 534 522 =271 I 627 7,53
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,50 -0,20 6,56 6,83 94,5 /1904 8,26
[asnpom 22 $ 1300 000 6,51 07.03.2022 07.09.2007 102,80 -0,28 6,22 6,33 40,2 /1505 9,43
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2007 130,58 -0,07 6,26 6,61 38,1 /1611 12,22
lasnpombark '08 $ 1050 000 725 30.10.2008 30.10.2007 102,18 -0,06 571 7,10 273 /1004 141
[asnpombark '15 $ 1000 000 6,50 23.09.2015 23.09.2007 100,82 0,25 6,37 6,45 849 1720 6,36
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2007 109,13 -0,08 6,45 9,97 110,7 /1851 1,96
Espas '15 $ 750 000 825 10.11.2015 10.05.2007 103,19 -0,05 773 7,99 2223 /3079 587
Espoxum '12 $ 300 000 7,88 21.03.2012 21.09.2007 100,95 -0,07 7,64 7,80 2113 3T 397
3enuT '09 $ 200 000 8,75 27.10.2009 27.10.2007 100,05 -0,07 8,72 8,75 348,0 /I 4130 2,19
KasaHboprcumTes '11 $ 200 000 9,25 30.10.2011 30.10.2007 101,48 -0,08 8,84 9,12 359,9 | 4325 3,62
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2007 101,11 -0,05 722 8,53 167,7 2419 0,79
MerachoH ‘09 $ 375000 8,00 10.12.2009 10.06.2007 104,20 -0,03 6,23 7,68 935 | 1676 221
MMK ‘08 $ 300 000 8,00 21.10.2008 21.10.2007 102,57 -0,01 6,14 7,80 70,1 | 1434 1,37
MTC'08 $ 400 000 9,75 30.01.2008 30.07.2007 102,93 -0,03 567 9,47 23 /1073 0,70
MTC'10 $ 400 000 8,38 14.10.2010 14.10.2007 106,20 -0,06 6,35 7,89 17,0 /1733 2,98
MTC'12 $ 400 000 8,00 28.01.2012 28.07.2007 106,27 -0,07 6,44 7,53 109,1 1920 3,86
HKHX 15 $ 200 000 8,50 22.12.2015 22.06.2007 100,40 0,03 8,43 8,47 2856 /3912 6,00
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2007 103,23 -0,06 567 6,90 36,7 /1078 2,19
MpomcTpoitbark ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,19 -0,03 5,86 6,79 38,6 /1268 1,16
MpomcTpoitbark '15 $ 400 000 6,20 29.09.2015 29.09.2007 100,86 0,20 592 6,15 63,6 /1011 3,03
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,74 0,00 5,88 6,45 411 /1287 1,20
Peneccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,98 0,06 8,31 8,67 306,8 /3718 2,16
PocBark '09 $ 300 000 9,75 24.09.2009 24.06.2007 103,91 -0,13 794 9,38 269,4 I 3224 1,48
Poccenbxosbark '10 $ 350 000 6,88 29.11.2010 29.05.2007 103,49 -0,13 578 6,64 535 /I 1185 3,06
Poccenbxosbark '13 $ 700 000 718 16.05.2013 16.05.2007 106,45 -0,18 5,89 6,74 60,8 /1372 475
Poccenbxosbark '16 $ 500 000 6,97 21.09.2016 21.09.2007 103,00 0,04 6,18 6,77 196,3 /2593 3,72
PycCranpapr '08 $ 300 000 8,13 21.04.2008 21.10.2007 100,88 -0,01 717 8,05 164,9 /2388 0,92
PycCranpapt '15 $ 200 000 8,88 16.12.2015 16.06.2007 99,76 0,27 9,63 8,90 4358 | 4982 2,95
C6epbark '13 $ 500 000 6,48 15.05.2013 15.05.2007 104,17 -0,10 5,66 6,22 229 /I 1136 4,84
C6epbark '15 $ 1000 000 6,23 11.02.2015 11.08.2007 101,64 -0,08 5,58 6,13 339 97 249
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 104,13 -0,02 6,18 8,28 78,0 /1516 1,65
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.10.2007 110,38 -0,01 732 8,38 186,7 | 2668 518
Cvbakanembark '08 $ 175000 9,75 19.05.2008 19.05.2007 102,53 -0,08 7,20 9,51 168,3 | 2428 0,95
Cvbakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 102,36 -0,14 772 8,79 2476 I 3126 1,76
Cvbakanembank '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 110,92 -0,43 9,07 10,82 3823 | 4549 347
Cvbaxanembank '11-2 eur 300 000 8,30 16.11.2011 16.11.2007 103,15 0,46 7,44 8,05 2195 /2921 3,58
CunbHedTs '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,05 0,06 572 9,95 76 I 812 1,52
Curek '15 $ 250 000 7,70 03.08.2015 03.08.2007 102,59 -0,10 721 7,51 175,8 | 2622 5,96
Cucrema '08 $ 350 000 10,25 14.04.2008 14.10.2007 103,78 -0,02 6,10 9,88 452 /1501 0,90
Cucrema '11 $ 350 000 8,88 28.01.2011 28.07.2007 106,45 -0,06 6,88 8,34 159,5 /2333 3,11
TMK'09 $ 300 000 8,50 29.09.2009 29.09.2007 104,16 -0,12 6,60 8,16 128,8 /2006 2,15
THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 102,53 -0,05 592 10,73 274 /1011 0,47
THK'11 $ 500 000 6,88 18.07.2011 18.07.2007 103,08 -0,17 6,03 6,67 56,2 /1515 3,56
THK'16 $ 1000 000 7,50 18.07.2016 18.07.2007 106,23 -0,15 6,58 7,06 974 /1933 6,55
THK"17 $ 800 000 6,63 20.03.2017 20.09.2007 99,87 -0,19 6,64 6,63 103,1 /1990 712
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,43 0,08 8,49 9,09 294,2 /3687 0,71
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PbIHOK eBpoo6nurauun
0XOQHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
ABH AMPO '10 2500 6,00 29.03.2010 29.03.2008 99,72 007 6,10 6,02 31 258 AA-/Aat
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 0,05 6,86 7,19 86,8 224 A3
BTG '09 10000 7,00 13.04.2008 13.10.2007 101,50 0,15 6,16 6,90 420 1,80 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,63 013 7,00 7,20 84,2 247 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,33 -31,23 6,41 6,10 -284 399 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 98,60 032 6,34 6,08 353 4,00 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,45 -24,02 6,21 584 15,9 327 AAAAaE
PO 12 12570 8,38 31.03.2012 30.06.2007 103,50 020 752 8,09 822 399 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,00 945 10,40 4085 091 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.09.2007 100,90 0,05 757 793 163,7 2,15 Ba3
YPCA 10 5000 9,13 26.02.2010 26.08.2007 101,65 0,55 8,45 8,98 2356 241 B1
PbIHOK py6neBbIx eBpoobnurauuii
11,00 -
10,50 1~
10,00 +
9,50 + ® PeneccaHc '08 (B2/B-)
9,00 +
8,50 + ® YPCA'0 (B1)
8,00 +
7,50 ® Poc6aHk '09 (Ba3) ® PX[ '12 (BBB+/Baa2)
7,00 + ® Tlaanpombanik '10 (BB+/A3)
® Bank Mocksbl '09 (A3) NDF Curve
6,50 1 Nordic '11 § EGPP 12 (AAA/Aaa)
® BTE '09 (BBB+/A1 - AMPO'10(AK-/Aa1) KfW '12 (AAA/Aaa)
6,00 +
5,50
5,00 +
4,50 -
4,00 \ ‘ ‘ ‘ |
0 1 2 3 4 5 6 7

neT 0o noraweHus
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tperigep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpengep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru
PepaktupoBanue / NepeBoa Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
EBrenun MpuHkpyr, pegaktop/nepeBoauuk, grinkruges@uralsib.ru Hapexga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Crtparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIE TeXHONOIMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanutuk, belovka@uralsib.ru

MonuTtuka / AkoHOMMUKa

Bnagvnmup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

HedTb v ras / DHepreTuka MotpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

Katoc PanaHy, rap_ca@uralsib.ru Anppen HukutuH, Nikitinai@uralsib.ru
Anekceit Kopmuwukos, CFA, kor_an@uralsib.ru Mapus Crapuesa, startsevamv@uralsib.ru
Martsei Taiu, tai_ma@uralsib.ru MeTtannyprus / TopHoao6bIBalowWwas NPOMbILLNEHHOCTb
Esrequs Jpiwniok, dyshlyukem@uralsib.ru Marikn KasaHa, kavanaghMS@uralsib.ru
Masen Monukos, popikovpn@uralsib.ru Kupunn Yyiiko, chu_ks@uralsib.ru
MawmunHocTpoeHue Amutpuin CmonuH, smolindv@uralsib.ru

AnekcaHgpa MenbHukoBa, ACCA, melnikovaas@uralsib.ru

HacTosiwuin GlonneTeHb npeaHasHayeH UCKIIOUNTENBHO ANt MHEOPMAaLMOHHBIX Lenei. Hu npu kakux o6cTosiTenbCcTBax aToT GlonneTeHb He AOMKeH
MCNosIb30BaTLCA UMK paccMaTpuBaThCst kak oepTa Unu npeanoxeHne Aenatb odepTbl. HECMOTPSA Ha TO, YTO JaHHbIA MaTepuan 6bin noaroToBneH
C MakcumanbHoii TwartensHocTbio, YPAINICYB He JaeT HUKaKUX MPAMbIX UMW KOCBEHHbLIX 3aBEPEeHWil UMW rapaHTWii B OTHOLLEHWUN [JOCTOBEPHOCTU
M MOMHOTBLI  BKITIOYEHHOW B GtonneteHb uHdopmauun. Hu YPAJICUB, HW areHTbl KoMnaHuu unu addunupoBaHHble NULA He HeCyT HuKakon
OTBETCTBEHHOCTY 3a Miobble NPsIMble MU KOCBEHHbIE YObITKM OT MCNONb30BaHWS HAcTosLLero 6onneTeHs unu coaepxalleincs B Hem UHgopmaLmu.

Bce npaBa Ha GlonneteHb npuHaanexat OO0 «YPANCWUB Kanutany», u copepxaliasics B HeM MHOpPMauuUsi HE MOXEeT BOCNPOU3BOAUTHLCS WMNU

pacnpocTpaHsaTbesl 6e3 npeasapUTenbLHOro NMMCbMEHHOTO paspeLLeHust.
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