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PbIHOK OBNIUrALUA

MynbC PbIHKA

Cutyaumsa Ha [OeHeXHOM pblHke obellaeT Hopmanu3oBaTbCa B SHBape, crpenpbl
ONHHBIX OP3 k Poccemn’30 m Poccum’30 k US10Y oueHb wmpokn, Treasuries
YCTOMYMBLI, pybnb MMeeT xopoLumne nepcrnekTnBbl Npoaomkute poct B 2007 roay.

Bce 310 obGewaer pbiHKY pybneBbix obnuraumii LEHOBOWM pPOCT, MNO3TOMY Mbl
npoaomkaemM pekoMeHaoBaThb npuobpeTtate Gymaru ¢ 6onbLion Aopaunen.

B LWTatax BYepa TOproB He Obino, Treasuries nOCMe BbIXOAHbIX YYTb-YyTb
CKOPPEKTUPOBANUCL BHU3, MOTEPSIB B [OXOAHOCTM npumepHo 2 6.n. B cektope
Emerging Markets Huyero 3HauMmoro Takke He MNpPOMCXOAWUNo, U B LENoM
pas3BuBaOLLMECH PbIHKM OCTalTCs Ha MecTe. PeanbHoe OTHOLLEHWE WMHBECTOPOB K
pucky ©OyaeT NpPOAEMOHCTPUPOBAHO TOMbKO B Hayane creaywowero roga, noka
3HaveHus cnpaga EMBI+ (MUHMManbHbIE) ABRAKOTCA HenokasaTenbHbiMK. Poccus 30
ctouT cerogHsa ¢ ytpa 113,414-113,539 co cnpagom 101,4 6.n. k USG10Y. Jo koHua
HeJenu Mbl OXMAAEM, YTO CNp3dbl OCTAHYTCA HaA TEKYLMX YPOBHSX, HO Mocrne
NPa3aHUKOB HE UCKITHOYEHO NX PACLUMPEHME. .. ..veee e eeaeeeenaaeananennss cmp.2
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POCHE®Tb

B 2007 r. koOMNaHMA oXupaeT
pocta gobbium Ha 12%

Buepa PocHedTb 06bsBMNa 0 TOM, YTO B
2007 r. paccuuTbiBaeT [obbiTe Ha 12%
6onbwe HedTn, Yyem B 2006 r., unu 90
MrH T. [porHo3 PocHedTn Heckonbko
BbllLle Hallero, cocTasnstoLiero 87 MnH T.
Takke PocHedTb coobwuna, yto B 2006
r. ee pgobbiya coctaBut 80,6 MNH T, 9TO
COOTBETCTBYeT Hallemy nporHosy B 81,3
MITH T. MoctynueLine HOBOCTU
nogTeepxgatloT 0OOCHOBAHHOCTb HaLLEro
onTMMM3Ma B OTHOLUEHWM MEPCreKkTUB
POCHEMDTU. .o cmp.5

Hopunbckunn HUKENb
MpepocTaBneHue KBOT Ha
SKCHMNOPT NiaTUHbI
3apep>XXuBaertcs

OTtcpouka B npeaocTaBneHnn
rocygapCTBOM KBOT Ha 3KCMOPT MnaTuHbI
OOMKHa oOKasaTb NMUlb He3HauuTenbHoe
HeraTMBHOE BIUSIHUE Ha MoKasaTenu
Hopunbckoro Hukensl, y4YuiTbiBasi, 4YTO B
2007 r. Ha pgonto nnaTtuHbl, MO HalKUM
oueHkam, npugetca nuwb 10% BbIpyYKN
KomnaHun. bBonee TOro, BO3MOXHas
3a4epKKka IKCMOPTHBIX MOCTABOK B AHBApe
B UTOre MOXET MPUBECTM K POCTY BbIPYYKN
B OCTanbHble OTYETHble Mepuoda roga

26.12.2006 Mpen. AeHb
Ocrtatku Ha kopcyeTax LB, mnpa py6. 572,5 559,9
O6MmeHHbIit kype LI PO, py6. 26,35 26,29
O6meHHbI kypc USD/EUR 1,3128 1,3136
LieHa Ha HedpTb URALS, $/6app. 56,86 56,86
Pesepebl LB PO, mnpg § * 290,1 6,7
MIBOR, % 7.2 59

Cragku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 6,5-7,0
7,0-7,5

7,5-8,0

BaHku BTOpOro kpyra, %
BaHku TpeTbero kpyra, %

7,0-8,0
7,5-8,5
8,5-9,0

“NMpepblaywas Hepens

MOEWNbLHAS CBA3b G6narogaps npogaxam  MnatuHbl U3

O6bABNEH TeHAep Ha AHBApCKUX  3amnacoB, Yy4uTbiBas, 4TO

nonyuyeHue nuueHsun 3G 06beMbl MPOM3BOACTBA COXPAHSATCS Ha

....................................................... cmp.5 YPOBHE MPOLLIIOTO TOAA. .....-c.vovvv.. CMP-6
CTATMCTUKA ..., cmp.7

HoBocTH

<+ 'mopoOrK nognucana ¢ Morgan Stanley cornaiwueHuve o kpeguTe Ha 3 Mripg pyo.

[Cbonds]

< MepmaHepro B 20071 nnaHupyeT BbINyCTUTb AebloTHbIe obnuraumn Ha 1 mnpg

pybnen. [Cbonds]

<+ PerituHrosoe areHtcBo Fitch n3amenuno nporHos no peunTtuHry Pecnybnuvku

Kapenus Ha «[lMo3antusHbIny. [Fitch]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

HeHexXHbIl pbIHOK

CraBku overnight HaxoasTca cenvac Ha JOBOJSIBHO BbICOKOM YPOBHE nopsiaka
8%. [EcTecTBeHHOM nNpPUYMHOW JTOr0 SABMSAOTCA rpsgyliMe Harorosble
nnaTtexu, a uMeHHo, ynnaTta akumsoB u HOMW B noHedenbHWK, a Takke
Harnora Ha Npubbinb 28 gekabps.

B uenom, cuTyaumsi HaxoaMTCA B paMKax OXuZaHuii — Mbl MHOTO pas nucany,
4yTO B filekabpe OBepHaWT ocTaHeTcs B AuanasoHe 3-6%, Npy 3TOM B siHBape
[JOJDKHO MPOU30ITU AanbHellee yydleHne cuTyaumu.

Ba3a 00120CPOYHbLIX MPOYEHMHbIX CMagoK

Poccusa’30 Topryetca cenvac Ha ypoBHe 113.5, 4TO cooTBeTCTBYET
poxopHocTtn 5,61% n cnpegy 1016n k US10Y.

CyxeHne CyBepeHHOro cnpega pOCCUMUCKMX eBpPOOOHAOB  HaxoauTecst
MOSMIHOCTbIO B pamKax HalUMX OXWAAHWIA, MOCKOMbKY Halla uenb no cnpegy
Poccunsa’30-US10Y — 906n.

Od3 46018 ToproBanucb B NATHUULY C AOXOAHOCTbO 6,52%, 976n Hap
Poccren’30. 3ToT cnpen coseplleHHO He omnpasgaH € yHAaMeTHarnbHOW
TOYKM 3PEHMUS, MOCKOMbKY MOAOOHas BanioTHas NpemMusi He COOTBETCTBYET
OXMAaHUSAM pbIHKa No ykpenneHuto pyonsa B 2007 roay.

CoOTBETCTBEHHO, BO3MOXHOCTU AN pocTa Yy AnuHHbIX OP3 coxpaHstoTes, 1
Mbl cuyMTaem, 4Yto B nepeBom nonyroaum 2007 roga AMVHHBIA KOHEL, KpUBOW
CMOXET OMyCTUTbCS B AOXOAHOCTU A0 6,1%.

Topzoebie udeu

1) Touka, B KOTOpOW celvac ToprytoTca obnuraumn CamapO6:-3,
pacnornoxeHa G6e30CHOBaTENbHO BLICOKO B AoxogHocTu. Cnpen mexay
CamapO6n-3 n MockO6n-6 (ob6e Oymarm — BHECMMCOYHbIE) COCTaBnsAeT
cenvac 6onee 506m, Toraa Kak Mo perWTUHram PernoHbl MO CYTU MOEHTUYHBI.
Hawa uenb no CamapO6n-3 octaeTtcs Ha ypoBHe 7,25%, 1 Mbl pekoMeHayeM
Gymary Ha NoKyrmKy.

2) MomMumo 3Toro, octaeTcs npuBrekaTenbHbIM BbiMyck Bawkopmocman-5,
TOpProBaBLUMIACS BYepa Ha ypoBHe 7,25% k norawieHuto yepes 3 roga.

PevituHr Bawknpun — BB/Ba1l no S&P/Moody’s, 4To npeBocxoanT penTuHrm
MockoBckon obnacTu.

Hawa uenb no goxogHoctn 7% octaetcsa ansa bawkupun-5 HemameHHoN.

3) OTHOCMTENBHO HEeaaBHO pa3MeCcTMBLUMICA Bbinyck BosneaTenekom-4
TopryeTcsa ceilvac ¢ goxogHoctbio 8,05% k odepte uepes 32 mec., T.e. Ha
O[JHOM YpPOBHE C COCeaHWNM Bbinyckom LleHTpTen-4.

HanomHum, yto pentuHr BonraTenekoma — BB- no wkane S&P, Torga kak
LleHTpTenekom nmeeT penTuHrn B/CtabunbHbii o1 S&P 1 B-/Mo3UTuBHLIN OT
Fitch.

Mbl npogomkaeM pekomeHgoBaTb BonraTenekom-4 Ha MOKynky € Lenbio no
noxogHoctn k ocbepte 7,75%.

4) Belweawwnii ¢ Beinnatbl kynoHa XKd-4 Toprosancs ¢ goxogHoctbio 10,5% k
OByxneTHen odpepTte, YTO, C HAWIENn TOYKWM 3peHus, SBMSEeTCA HeonpaBAaHHO
BbICOKUM.

HanomHum, 4yto 7 gekabpsi 6aHk ony6nukoBan oT4eTHOCTb 3a 9 mecsues 2006
roga, KoTopasi nokasana 3ameTHbIi poCT nNpubbiNM MO CpaBHEHMIO C
aHanornyHbIM nepuoaoM npepigyliero roga — M 9TO elwe A0 Havana
«BbICOKOr0O Ce30Ha» NpegHOBOrOAHMX MOKYMOK.

Mpemua B kpegutHoM cnpede, koTopyd XK®-4 nnatut nNo OTHOLWIEHMIO K
Cnbakagem-3 (KOTOpbIi Mbl, KCTaTW, TOXE CYMTAeM OYEHb [ELIEBbIM),
coctaBnser noytn 1006n, Torga kak no pentuHram XK npesocxogut
CubakagembaHk: XK® - B/Ba3 no S&P/Moody’s, Cunbakagem — B1/B no
Moody’s/Fitch.

CoOTBETCTBEHHO, Mbl Halla pekoMmeHpauus Ha nokynky XK®-4 c uensto
9,75%-10% ocTaeTcss HEN3MEHHOWN.

5) Boinyck Cubakadem-3 paHee OTKPLINCS Nocre BbinnaTthl KyNoHa Ha ypoBHe
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9,7% k noraweHuto 4yepe3 30 mec. Hambonee nogxogsawmi AnNsi cpaBHEHUsI
6aHkoBckun 6oHA 3eHnT-2 HaxoauTcHa cenmdac Ha ypoBHe 8,6% Ha cpok 26
mec. Momumo atoro, Bbinyck Cotos-2 TopryeTcs no 8,64% k noraweHunto yepes
34 mec.

CwubakapgembaHk umeet pentuHrn B1/B no Moody’s/Fitch, 3eHuT — Tarke B1/B,
Coto3 — B-/B1 no S&P/Moody’s. Takum obpasom, Bce Tpu OaHka no cyTtu
3KBUBANEHTHbI MO Ka4yecTBy.

CooTtBeTcTBEHHO, npemus noutn B 1006n, koTopyto Cubakagem nnatut K
boHgam-cocenaM, BbLIMMAOAUT CAWLWIKOM LWIMPOKOW. [pynna o4veHb ObICTpo
pacteT n no ntoram 2006 roga nnaHvpyeT BOWTM B ABaAuaTKy KpPyMHEeWwmnx
6aHkoB Poccun.

Hawa uenb no Cnbnakagem-3 — 9%.

6) Bbinyck Eepocemb-2, KOTOPbIA Mbl HEOAHOKPATHO PEeKOMeHOOoBanu K
nokyrnke, Haxogutcs cenvac Ha ypoBHe 11,25% Ha cpok 12 mec., T.e.
TOpryeTca oguHakoBo ¢ obnuraumsamm komnaHum TexHocuna. C Hallen TOYKM
3pEHUSl, TAKOW MONOXEHNE BeLle sIBNsieTCsl abCOMNTHO HEenpaBUIIbHbIM,
NMOCKOMbKY KOMMNaHWM NPOCTO HECOMOCTaBMMbI N0 06beMy BU3Heca, k TOMY e
EBpoceTb xoTs Obl B MOMEHT pa3MelleHus npenctaBuna ayauMpOBaHHYHO
OTYETHOCTb, TOrAa kak y TexHocunbl ee HMKoraa He 6bino.

Mbl ocTaemcsi yBepeHHbIMW, YTO C (yHOAMEHTanbHOW TOYKM 3peHus
cnpaBefnuBbIM ypoBHeM Ans EBpoceTun-2 aensetcs goxoaHoctb 10%.

OOwuin cNMcok pekomMmeHJaumi:

e OP3 46018 — npomexyTouHaa uenb YTM 6,5%, noteHumanbHO —
CYLLECTBEHHO HUXE;

e CamapO6n-3 — uenb YTM 7,25%;

e  bBawkopToctaH-5 — uene YTM 7%;

e WpkyTt 06n-4 — uenb YTM 7,75%;

e BonraTen-4 —uenb YTP 7,75%;

e BB[O-2 —uenb YTM 8%;

e T[lapHac-2 —uenb YTP 11%;

e Pyc®uHaHc-1 —uenb YTM 7,7%;

o XKd-4 —uenb YTP 10%;

e  Cubyp-1 — npusnekarteneH Boiwe YTM 7,75%;
e Cwubakagem-3 — uenb YTM 9%;

e WNHTepbpto-2 — uenb YTM 7,75%;

o  bBawknpanepro-3 — uens YTM 8,5%;
e OM3-5—-uenb YTP 8,25%;

e Canaeat-2 — uenb YTM 7,5% (ocHoBa — mMOKynka KoMMaHuu
"asnpomom)

e  Mocob6nras — uenb YTM 8,75%;
e  MoHeTka, uens — 10,6-10,7%;

¢  HUKOCXUNM-2, uenb — 11,0%;

e Ol0O-2, uenb — 13%;

e  MocaHepro-2 — uenb YTM 7,5%;
e Kapycenb — uenb YTP 9,8-9,85%;
e T[A3—-uenb YTP 8,25%:;

e EBpocetb — uenb YTP 10%;

e Konewnka-2 — uenb YTP 9%;

e Meuen-2 —uenb YTP 8%;

e [MNK-5—uenb YTP 11%;

e PycCraHg-4 — uenb YTM 8%;

o [xenddpCun-3 — uenb 9%.
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Bbigod
Cutyaumsa Ha [OeHexHOM pbiHke obellaeT HOpPManu3oBaTbCA B sHBape, HoxoagHocTs Treasuries, O®3 n
cnpeabl anuHHbIX OP3 k Poccnn’30 1 Poccnn’30 k US10Y OYeHb LLUMPOKM, cyBepeHHbIX eBpob6oHaoB Poccumn
Treasuries ycTON4YMBbLI, pPyOrnb MMeeT Xopoluve NepcrnekTuBbl NPOOOITKUTb 75 -
poct B 2007 roay. 70 |
Bce 310 06GelaeT pbiHKY pybneBbix o6nuraumi LEHOBOW POCT, MO3STOMY Mbl 65 |
npoaorkaem pekoMeHaoBaThb npruobpeTaTtb GyMary ¢ GonbLLOW AtopaLmei. '
60 -
[Omumpuii [ydku, CFA, DudkinDI@uralsib.ru 55 "
50 | M
45, WE—_m n =
PbIHOK eBpoo6Gnurauum 40 s 003 s Poccus (eapootnurauy) —m— UST
T —

KOMMEHTAPUM MO PbIHKY
0 123 456 7 8 9 10 111213 1415 16

KopnopamueHbiti cekmop Moand. aopauns, net
Buepa B koprnopaTVBHOM CermeHTe Oblfl0O COBEPLUEHO fULb HECKOMbKO
caenok. CerogHs B JIoHAOHE BbIXOAHOMW, NO3TOMY LleHa Poccun'30

114
Kak mbl yXe HeoOHOKpaTHO OoTMeYanu, OO0 OKOHYaHuA npas3aHukoB

KapAnHanbHOro M3MeHeHuUA CUTyaunun He 6y,D,6T. ToproBasi akTMBHOCTb [0
KOHLA roga OCTaHeTCs MUWHMManbHOW, U €€ BOCCTAHOBMEHWE HaYHETCs He
paHee dAHBapA. [Moka BO3MOXHbI NULWb €OMHWYHbIE COENKU B OTAENbHbIX "
BbIMyCKax. 110
109

113
112 |

CysepeHHble eepoobuzayuu 108

B Lltatax B4Yepa ToproB He Obino, Treasuries nocrne BbIXOAHbIX YyTb-4yTb
CKOpPPEKTUPOBanNuUChL BHWU3, MOTEPSB B 4OXOAHOCTY NpuMepHo 2 6.n. B cekTope
Emerging Markets Hu4ero 3HauMMOro Takxe He MPOUCXOAMIIO, U B LiESIoM 105
pasBMBAOLLIMECS PbIHKM OCTalTCA Ha MecTe. PeanbHoe OTHOLUEHME
WHBECTOPOB K puUCKy OyaeT npOAEeMOHCTPUPOBAHO TOMbKO B Havane
cnepyoLlero roga, noka aHaveHus cnpaga EMBI+ (MyHumanbHbIe) aBnstoTcA
HernokasaTenbHbIMKU. Poccnst ‘30 ctout cerogHsa ¢ ytpa 113,414-113,539 co
cnpagom 101,4 6.n. k USG10Y. o koHLa Heaenu Mbl OXuaaem, Y4To cnpagbl
OCTaHYTCA Ha TEKYLUMX YPOBHSIX, HO MOCMe Mpas3fHUKOB HE WUCKMYEHO UX
pacwimpeHue. 70 _

107
106

22.03.2006
03.05.2006
14.06.2006
26.07.2006
06.09.2006
18.10.2006 |
29.11.2006

OoxogHoctb USG10Y n Poccun'30

PexomeHdayuu:

B nHavane pekabps lMempokommepy ’09-2 pasmectun Bbinyck Ha 300 MnH
ponn. ¢ pgoxogHoctblo 8,75%. Beinyck lMeTpokommepl ’09-1, kOTOpbI Ha
HECKOIMbKO MECHALIEB KOpOYe, TOpPryeTcsl B HacTOSILLMIA MOMEHT B AnanasoHe
8,10-8,15%. B cBs3n ¢ 4yeM ypoBeHb 8,75% Mbl cuMTaem HeonpaBOaHHO
BbICOKMM. Buyepa Ha BTOpUYHbIX Toprax 6ymara onyctunack o 8,60%, HO Mbl
BUAMM JanbHEALWUA MOTEHUMArN CHWKEHUs1 LOXOLHOCTU W PEKOMEHAYEM
BGymary k nokyrnke ¢ LONrocpoYHou uenbto 8,25%.

Panee mbl pekomengosanu Beinyck TMK ’09 k nokynke ¢ uensto 7,5%. Beinyck
Obin pasmelleH 22 ceHTs0pA ¢ goxogHocTbio 8,5% rodoBbiX, KoTopasi
npegnonarana cnpag okono 150 6.n. k 6oHagam Cesepctanb '09 n Espas '09.
Takasi npemus Oblna HeonpaBAaHHO LUMPOKOW, U C NEPBbIX XXe AHEN Topros
Cnpaj cran cokpalwiatbCs, JOBOMbHO ObICTPO AOCTUIHYB Halwen uenu. Buepa

4,0

22.03.2006
03.05.2006
14.06.2006
26.07.2006
06.09.2006 _|
18.10.2006 |
29.11.2006

NOSIBUNUCH CIlyXW O BO3MOXHOM MOTMOLLEHNN KOMMNaHUA MeTannypruiyeckum Cnpea Poccumn'30 k USG10Y
xonguHrom Tenaris. Ecnu cpoenka OygeT coseplieHa, 970 gacT Oymare 140
OOononHUTEenNbHbLIM CTUMYN K pocTy. [lo obHapopoBaHust nogpobHocTen Mbl 135
yCTaHaBNMBaeM NPOMeEXyTO4YHYIo Lenb — 6,90%. 130

Mbl pekoMeHgoBanm Beinyck Cucmema ’11 ¢ uensio 7,55% k nokynke. OgHako 1;2 i
nocrne  BbIXOAAa  CWUMbHOW  OT4YeTHocTM  3a  9M2006r. 'y  AByX s |
TENEKOMMYHMKALMOHHBIX KOMMaHWi, 4YTO MO3BONSAET cAenatb BbIBOAbI O o
GnaronpuAaTHOW CUTyauuMn B CeKkTope B LenomMm, Oymara Bblpocna nog 105
AencTBreM crnpoca Tenekombl U AOCTUINa yCTaHOBNEHHON Hamu uenn. Ho Mbl 100
BMOMM noOTeHuman pocTta Bbinycka ewe B 30 6.M., MO3TOMY CHWXaeEM 95’
pekoMeHAaUmMi [0 NPOMEXyTouHbIX 7,25%. MoTeHumanbHo Gymara MoxeT i

90
CTOSITb HUXE
- Cucrtema '11 —uenb 7,25
- MeTpokommepy, '09-2 — uenb 8,25%

22.03.2006
03.05.2006
14.06.2006
26.07.2006
06.09.2006
18.10.2006 |
29.11.2006
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- Beimnenkom 16 — uenb 7,40%

- THK’16 — uenb — 6,35%

- PeHeccaHc 09 — uenb 8,30%

- BaHk CaHkr-leTtepbypr '09 —uenb 9,15%

- KazanboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbigod: Mbl oxumaaeM pocta KOTMPOBOK PbiHKA POCCUIACKMX €BPOBOHAOB 3a
CYeT pocTa KOTMPOBOK Treasuries U CHWxeHUst Yyuctoro gonra PO, a Takke 3a
CYET CYXEeHUsi cnpdga B cpedHecpoyHoW nepcriektue (o 906M.) K pbiHKY
Ka3Hayenckmx 06a3aTenbCTB.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

POCHE®Tb

B 2007 r. koMnaHMA oXXupaeT pocta Aobbium Ha
12%

OnepaumoHHble NporHo3bl PocHedTn Ha 2007 r. Bbille HAWMX OXWUOAAHUMN.
Buepa PocHedpTb 06bsiBuna o toM, Yto B 2007 r. paccumTbiBaeT 0oObITb Ha
12% 6onbwe HedTH, 4em B 2006 r., unu 90 mnH T. lporHo3 PocHedTn
HEeCKONMbKO Bbile Halwero, cocTtaenswwero 87 mnH T. Takke PocHedTb
coobwwmna, 4yto B 2006 r. ee gobbiva coctaBuT 80,6 MINH T, 3TO COOTBETCTBYET
Hawemy nporHody B 81,3 mnH T. [locTynuBliMe HOBOCTW MOATBEPXAaT
060CHOBaHHOCTb HaLlero onTMMM3ama B OTHOLLEHWUM nepcrnekTue PocHedTw.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

MoBunbHASA CBA3b

O6bsaBneH TeHaep Ha nony4yeHue nuueHsun 3G

HanGonee BeposATHble nobeauTenuM TeHAepa — COTOBble KOMMAHMMU
«bonbwon Tpouku». Buepa MwuHucTepcTBO CBA3M 06BLABUMIO YCrOBMSA
TeHgepa Mno INUUEH3MAM Ha MpefocTaBfieHNe TeNEeKOMMYHUKALMOHHbBIX YCIyr
TpeTbero nokonexus (3G). TeHgep gomkeH coctosATbest 20 anpensa 2007 r., no
ero utoram 6yayT BblAeneHbl Tpu NuueH3uu. NpeTeHaeHTbl 6yayT oLeHMBaThLCA
no 6annebHON cucTeMe Ha OCHOBE CrieyLNX KPpUTEPUEB:

e Hanuyue OeNCTBYIOLLMX NULEH3NI Ha YCIyr MOBUIbHOWM CBA3W;

e KOMUYECTBO  PEervoHOB, rOe  ofepatop  yXe  OKasbiBaeT
TENeKOMMYHUKALMOHHbIE YCIYTy;

e OnbIT paboTbl B TENEKOMMYHUKALMOHHOW cdbepe;
e rMpennonaraemble TEMMbl pa3BuTusi ceten 3G.

MobeanTtenn TeHaepa AOMMKHbI OyayT caenath NWwb HeboMbLUOM B3HOC 3a
yyacTue — 3TO CYLUEeCTBEHHbIV NIOC C TOYKM 3peHnst PMHaAHCOBbIX NokasaTtenen
KOMMNaHWI No CpaBHEHMIO CO CLeHapueM, Korga y4yacTHUKM TeHaepa nnaTtar no
ero ntoram Gonblume AeHbry (Tak 4acTo NPOBOASATCH TeHAepbl 3a pybexom).
Hanbonee BeposTHeIMM nobeautenamu TeHaepa aBnsaTca poccumnckne GSM-
onepatopbl «6onbwon Tponkn» — MTC, Bbimnenkom un MeradoH, Tak kak
noxoxe, YTo 06bsABMNEHHbIE KPpUTEPUM pa3paboTaHbl No4 HUX.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmaHnmuH Benos, BelovKA@uralsib.ru
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HopPunbckun HUKENb

HPEAOCTaBHEHMe KBOT Ha JKCNOPT NJNIaTUHbDbI
3apep>XxXuBaeTtTca

B 2007 r. kBoTbl OyayT npepocrtaBneHbl. OTcpoyka B MNpegoCTaBrieHMU
rocygapcTBoM KBOT Ha 9KCMOPT NNnaTuHbl [OMKHA oOKasaTb  NULb
He3HaunTenbHOe HeraTMBHOE BNUSIHME Ha Mokasatenu Hopunbckoro Hukens,
yuuTbiBasi, yto B 2007 r. Ha AOMK MnaTWHbl, MO HalWMM OLeHKkaM, npuaeTcs
nmwb 10% BbIpyYkM KOMNaHUKU. Bonee Toro, BO3MOXHasA 3agepka 3KCNOPTHbIX
NOCTaBOK B SIHBape B UTOre MOXET MPUBECTU K POCTY BbIPYYKM B OCTarnbHble
OTYETHblE nepuoga roga 6Gnarogaps npogaxam nnaTMHbl U3 AHBAPCKMX
3anacoB, Yy4uTbiBasi, 4TO OObEMbl MPOM3BOACTBA COXPAHATCS HA YPOBHE
npowsnoro roga. PelieHne o npenocTaBneHnM KBOT AOIMKHO ObiTb MPUHATO
BCKOpe Mnocrie HOBOrogHUX U POXAECTBEHCKMX NPa3aHMKOB

Kupunn Yytiko, chu_ks@uralsib.ru
Amumputi CmonuH, SmolinDV@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

26 gexabpsa 2006 roga



Fixed Income Daily 26 flekabpb 2006 ", \\ YPAANCUB
DOWUHAHCOBAR KOPTOPALINA
T ——
V /

KynoHHas ToproBbIit DVO1 p— Cnpen,
j cTaBKa, % KynoHa ochepThl od)pT o6nem, py6. nokynka | npogaxal| odpr. TeKyw,. S&P/IM p

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Ak 1070 11,00 || 01.m0H.07 01.0ex.08 236 108,00 75 600 000 6,64 10,19 | 1,83 38
Anxk-2 1500 11,00 | 01.des.07 01.cpeB.10 378

Anx-3 2250 9,40 15.57HB.07 15.0k1.10 46,3 10525 @ 105,75

Ax-4 900 8,70 01.cpe.07 01.cpeB.12 62,1 105,30 = 106,30

Anx-5 2200 7,35 15.71B.07 15.0kT.12 70,7 99,70 0,00 24925000 98,70 7,63 737 41 124
Anx-6 2500 7,40 15.571B.07 15.mo0n.14 92,0 99,15 99,50

Anx-7 4000 7,68 15.anp.07 15.10n.16 116,3 99,60 99,75

Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 879 @ 1397 99,40 0,00 93458572 | 99,40 9945 | 797 768 | 477 155
BTb-4 5000 6,50 22.map.07 . 23.map.07 | 19.map.09 29 272 99,90 BBB+/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 41 829 BBB+/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 | 06.10n.16 69 @ 1160 BBB+/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.51B.07 0,8 100,20 0,01 100 401402 100,16 | 100,28 5,00 489 8,09 ' 0,06 BBB/Baa2 Al -84
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 38,1 104,51 0,10 26620567 | 10445 @ 104,50 6,71 787 278 BBB/Baa2 Al 44
lasnpom-5 5000 7,58 10.anp.07 09.01.07 9,6 101,01 101,25 BBB/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 318 100,84 || -0,04 11891294 100,76 | 100,85 6,70 6,89 || 231 BBB/Baa2 Al 50
l"asnpom-7 5000 6,79 03.mai1.07 29.0k1.09 34,6 BBB/Baa2 A
l"asnpom-8 5000 7,00 03.mait.07 27.okT.11 58,9 BBB/Baa2 A
Tnopo-OrkK 5000 8,10 03.5H8.07 29.mi0H.11 54,9 103,26 | -0,04 233613535 103,10 = 10345 7,37 784 373 104
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 57,2

PX0-2 4000 7,75 06.10H.07 05.nex.07 115 101,40 = 101,70 BBB+/Baa2 A
PXO-3 4000 8,33 06.10H.07 02.1ex.09 358 103,95 | -0,19 56996679 10395 @ 104,19 6,94 8,01 260 BBB+/Baa2 Al 69
PX0-4 10 000 6,59 14.m01.07 14.m01.07 57 100,25 0,05 501250 100,19 = 100,25 6,13 6,03 657 044 BBB+/Baa2 Al 28
PX0-6 10 000 7,35 16.mai.07 10.Hos1.10 472 101,78 0,05 322517231 101,65 = 101,80 6,93 722 329 BBB+/Baa2 Al 64
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 253 100,00 || -0,03 155425000 99,91 100,00 6,78 6,67 | 185 BBB+/Baa2 Al 55
PXO-7 5000 7,55 16.man.07 07.Hos1.12 75 102,90 0,05 406 169482 102,80 & 102,99 7,06 734 | 468 BBB+/Baa2 Al 62
®CKESC 5000 8,80 19.101.07 18.aex.07 119 101,98 = 102,40 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.0ex.06 22.mo0H.10 425 B+/Baa2(P) A
®CKESC-3 7000 7,10 15.10H.07 12.nex.08 239 110434 00C 100,30 | 100,50 B+/Baa2(P) A

®CK ESC-4 6000 7,30 12.anp.07 06.0k.11 58,2 80386000 100,40 @ 100,55 B+Baa2(P)  A-

®CK ESC-5 5000 7,20 05.n0H.07 01.8ex.09 357 B+/Baa2(P) A
Cblpbe

Benox 1500 9,10 06.110H.07 03.110H.09 29,7 100,32

Nrepa 1200 9,75 07.mi0H.07 07.nex.07 11,6 100,93 || -0,07 68632 | 10095 @ 101,10 8,89 865 966 086 293
Kokc 3000 8,95 18.71B.07 16.10n.09 31,1 34243100 100,60 @ 100,85

Jlykoitn 6000 7,25 22.mait.07 | 20.H05.07 | 17.Hos1.09 11,0 353 101,21 || -0,01 5565488 100,85 | 101,41 593 6,89 580 7,16 | 2,53 BB+/Baa2 Al 65
Tykoiin-3 8000 7,10 14.m0H.07 08.0ex.11 60,3 /Baa2
Tykoiin-4 6000 7,40 14.m0H.07 05.0ex.13 84,6 /Baa2

HK AnbsiHe 3000 8,92 21.map.07 = 18.cen.09 = 14.cen.11 333 57,5 100,15 || -0,15 16 024 100 100,11 100,25 || 9,03 891 229 281
PyccHedtb 7000 9,25 15.m0H.07 . 12.nex.08 | 10.;ex.10 239 48,2 9929 | -0,02 68786360 | 99,06 9945 | 9,88 932 167 363
CY3K-2 1000 8,50 15.¢eB.07 15.¢eB.07 17 99,95 | 100,15 c
YamyptHethTnE 1500 9,50 01.map.07 01.ceH.08 20,5 100,32 0,22 1658250 100,00 @ 100,70 9,47

MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 26,5 101,65 0,18 107 691205 101,60 = 101,65 9,64

Maup 500 12,30 || 02.518.07 03.anp.07 33 100,15 = 100,40

Makew-Mpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 8,7 26,9 97,20 | -0,30 10738930 97,00 97,55 || 16,04 15,101 11,57 || 0,60 1013
Meuen 5000 8,40 20.moH.07 | 16.m0H.10 | 12.1m0H.13 423 78,7 101,08 | -0,13 160030 10C 101,15 = 101,23 | 8,20 831 289 B 197
HwxHe-eHckoe-1 400 16,00 09.948.07 = 09.a1B.07 = 08.n10n.08 05 18,7

PycAn®uh-2 5000 8,00 20.mait.07 20.mait.07 49 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 212 100,00 0,04 107 53000C 100,00 = 100,25 7,32 720 156 NR' 100
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 6,2 BB-/B2 A-

TYM-2 1000 9,75 02.n0H.07 02.nex.07 114 100,05 2001 100,10 9,91 963 975 084 396
Xaitnenp long 750 12,75 03.a1B.07 02.anp.08 15,5

TeNeKOMMYHMKauun

BonraTen-2 3000 8,20 05.mo0H.07 | 02.1ex.08 = 30.Hos1.10 236 47,9 101,25 0,12 10766021 101,00 | 10190 | 7,63 810 | 1,73 BB- B+ 137
BonraTen-3 2300 8,50 05.n0H.07 30.Ho.10 47,9 102,36 0,05 31497910 102,35 @ 103,00 7,72 830 | 252 BB- | B+ 148
BonraTen-4 3000 7,99 13.map.07 | 10.cen.09 | 03.ceH.13 33,0 815 100,55 0,07 47255501 100,36 | 100,55 || 7,98 795 230 BB- B+ 176
[lanbcasiab-2 2000 8,85 06.m0H.07 | 04.moH.10 | 30.mait.12 41,9 66,1 102,43 || -0,07 17968192C 10045 @ 10250 | 8,16 864 | 283 B/ 193
[anbcesiab-3 1500 8,60 06.110H.07 03.110H.09 29,7 101,05 101,60 B
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 4,0 283 100,28 0,23 822269/ 100,02 = 10098 | 6,29 617 708 032 BB-/Ba3 | B+ 44
MrTC-5 1500 8,30 29.mait.07 | 29.mait.07 | 25.mai.10 52 416 BB-/Ba3 = B+
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 36 BB B+
Merachoh-3 3000 9,25 17.anp.07 15.anp.08 15,9 BB B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 94 BB- B
C-3Ten-3 1500 9,25 01.map.07 | 28.¢eB.08 = 24.ceB.11 143 50,7 BB- B
C-3Ten-4 2000 8,10 15.map.07 08.aex.11 60,3 BB- B
CubupbTen-4 2000 12,50 04.a1B.07 05.1m0n.07 6,4 B
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 16,2 101,89 0,04 15283500 101,75 | 101,95 7,81 9,03 | 122 B 177
CubupbTen-6 2000 7,85 22.map.07 . 23.ceH.08 | 16.cen.10 213 454 100,10 0,10 1001000 100,00 & 100,15 || 7,88 784 155 B/ 156
Cubupbten-7 2000 8,65 23.mait.07 20.mait.09 29,2 101,70 0,00 23643 738 102,00 8,01 851 | 209 B/ 185
CMAPTC-2 500 14,00 26.1ex.06 26.m0H.07 6,1 B-
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 9,5 336 9843 | -0,19 7095826 98,16 98,59 || 16,74 15,71 1432 | 0,65 B-| 1082
TatTenexov 600 11,75 || 04.cbes.07 06.mait.07 44 101,49 0,49 2022 030 101,49 7,90 7,56 11,58 | 0,34 205
YpCi-4 3000 9,99 03.mait.07 01.Hos.07 104 102,25 | -0,14 18853670 102,20 = 102,28 733 709 977 080 BB- | B+ 139
YpCI-5 2000 9,19 19.anp.07 17.anp.08 16,0 101,70 = 102,00 BB- B+
YpCI-6 2000 8,20 24.mait.07 | 20.H0s.08 | 17.Host.11 232 59,6 100,48 = 100,65 BB- B+
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 271 63,5 101,00 | -0,10 38401020 101,00 | 101,10 | 8,05 832 195 BB- B+ 186
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 323 11365 | -0,63 70476037 | 11443 = 114,44 8,14 12,14 | 2,46 B Bl 194
Lientpten-& 3000 8,09 06.map.07 = 08.cen.08 = 30.aer.11 20,8 57,0 100,70 || -0,03 5035000 | 100,62 7,78 8,03 152 B B 146
0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 15 100,17 || -0,08 57787853 | 100,01 100,16 9,07 873 1048 | 0,12 B-/Caal | B-| 322
OTK-3 3500 10,90 || 09.anp.07 = 09.0kt.07 | 10.0kT.09 9,6 34,0 101,94 || -0,08 7256797 10191 102,06 | 844 810 10,69 = 0,73 B-/Caal | B-| 252
OTK-4 5000 10,00 || 14.map.07 09.aex.09 36,0 103,13 || -0,12 10070604 103,10 = 103,17 8,46 9,70 || 1,68 B-/Caal B-| 228

C1



DWHAHCOBAA KOPMOPALIUA
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBbIit DVO1 Cnpea,
j CTaBKa!% M oq’pT oebeM‘pys. MH e l i
KOPMOPATUBHBIE OBJIUFALIUK (npopomxkenne)

notpe6uTenbCkue ToBapbl

Bantuka 1000 8,75 22.mait.07 20.Ho1.07 11,0 A-
BanTumop-2 800 11,25 || 17.mait.07 15.mai.08 16,9 99,35 99,75 C+

BBA-2 3000 9,00 20.m0H.07 15.8ex.10 484 103,25 0,09 3391763 8,19 872 328 B+B3 | B+ | 188
WHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 321 100,00 = 100,10 A
KpBocTok 1500 11,50 || 25.0eB.07 25.¢beB.07 21 88971115 100,05 & 100,50 B
Kpucrann 500 12,00 || 08.¢es.07 08.cpe.07 15 100,00 | -0,30 2000 000 101,05 12,08 © 11,49 12,00 @ 0,11 B-| 623
Hupah-2 1000 10,80 || 16.mait.07 16.mai.07 47 100,25 0,00 195488 99,90 = 100,50 10,32 = 10,01 10,77 | 0,36 C|| 447
HyTpurek 1200 11,00 || 13.map.07 = 12.moH.07 | 09.1i0H.09 56 299 99,95 0,06 7956020 99,85 | 100,05 | 11,57 11,071 11,01 || 041 B/l 572
OCT-2 1000 1290 || 10.mait.07  10.mait.07 | 08.mai.08 45 16,7 9,12 | -0,84 466 186 | 95,10 96,50 | 25,67 2385 1342 0,29 C+ | 1982
Oreullek-2 1000 10,25 | 20.peB.07  21.aBr.07 | 17.ceB.09 8,0 26,2 99,90

QuakoBo-2 1500 8,50 15.map.07 11.ceH.08 20,9 98,40 98,80 B-
MapHrac-2 1000 10,80 22.¢eB.07 | 19.H0.09 = 17.Hos.11 353 59,6 C+

nnT-2 1500 1,00 26.map.07 23.map.09 273 c
Tanocto 1000 10,00 09.map.07 | 14.ceH.07 | 06.map.09 8,8 26,7 99,70 100,20

Yepku3oBo 2000 8,85 05.m0H.07 |  02.0ex.08 = 31.mair.11 23,6 53,9 99,00 99,20

J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 11 375 99,90 | -0,12 999 99,90 = 100,10 || 11,76 11,17 10,51 || 0,08 C- 591
FOHMMUNIK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 329 57,2 100,10 || -0,56 235229 99,80 = 100,10 || 9,93 974 | 223 372
TOproBns

ABTOMMUp 1000 11,66 06.Map.07 = 11.cen.07 = 01.ceH.09 8,7 32,7 99,70 100,00

AJMNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 82 323 99,75 | 100,30

Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.nt0H.08 18,5 30,6 100,01 || -0,44 11154150C 99,85 = 100,00 | 11,07 989 | 131 489
Apbar-Tpectik 1500 10,50 || 22.m0H.07 | 22.m0H.07 | 20.110H.08 6,0 18,1 100,10 0,05 516516/ 100,00 = 100,20 /= 10,55 10,281 1049 | 044 469
AtnahT-M 1000 12,25 || 17.main.07  15.H05.07 | 13.Hos1.08 10,8 23,0 100,00 0,00 60450000 99,95 | 100,00 | 12,59 12,091 1225 | 0,78 664
BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0kT.07 23.0k1.09 10,2 344

Buiktopust 1500 9,90 01.¢beB.07 | 01.coeB.07 | 29.51B.09 13 255 99,80 | 100,00

[letckuit Mup 1150 8,50 08.¢peB.07 29.9HB.15 98,6 98,20 98,90

[x3Cu-2 1200 5,00 05.moH.07 | 26.0ex.06 = 04.nex.07 0,0 11,5 99,70 | 100,00 B-| C+
[x3dhCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 23 58,7 99,80 | -0,06 19960000 99,70 | 100,05 | 9,58 927 | 157 B-| C+/| 329
[vkas Opxupes 1000 11,30 11.948.07 | 12.anp.07 | 09.anp.09 3,6 27,9 16909 011 100,27 100,40

[llnken 3000 9,25 22.map.07 17.map.11 514 93,05 93,80

EBpocepsic 1500 1325 || 20.map.07 18.8ex.07 119 99,55 0,29 1265281 99,50 99,79 0,000 13,31

EBpoceTb-2 3000 10,25 || 05.0H.07  07.nex.07 | 02.10H.09 11,6 29,7 99,40 0,09 64077940 | 99,10 99,40 | 11,13 10,80 10,31 | 0,83 517
WHkom-Naga 700 12,00 || 22.¢es.07 22.Hos.07 111 99,94 | -0,06 1546 090 100,90 0,001 12,01 c
WHkom-Napa-2 1400 11,75 || 16.peB.07  16.deB.07 | 12.0eB.10 18 38,2 99,90 | -0,09 19983463 99,70 99,85 | 12,97 12,30 11,76 | 0,13 c M2
Kapycent 3000 9,75 22.map.07 | 18.ceH.08 | 12.ceH.13 21,1 81,8 99,64 0,04 5481246 | 99,60 99,70 || 10,21 979 || 148 390
Koneiika 1200 9,40 20.map.07 17 .m0H.08 18,0 B- B
Koneiika-2 4000 8,70 21.¢eB.07 | 18.beB.09 | 15.peB.12 26,2 62,6 99,04 | -0,06 28600550 | 98,80 99,20 | 9,52 878 | 180 B- B/l 331
JlaepHa 1000 11,25 12.anp.07 | 12.anp.07 = 08.anp.10 36 40,0 100,15 0,00 10005135 100,10 | 100,30 || 11,65 11,200 11,23 || 027 581
Ib31yane 1500 10,75 12.m0H.07 | 11.0ek.07 = 08.aek.09 1,7 36,0

Marnut 2000 9,34 23.mait.07 19.Hos.08 23,2

Mapta-®uHaHc 700 14,84 || 24.mait.07 22.mait.08 171 99,56 | -0,90 66709 99,60 @ 100,55 15,74 1491 1 1,14 965
MapTa-®OuHaHc-2 1000 11,75 || 07.m0H.07  07.mo0H.07 | 06.7ex.09 55 359 98,15 | -0,35 4816363 98,10 98,99 || 16,71 16,001 11,97 | 0,38 1086
MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 13,6 56,0 97,05 | -145 14928500 96,00 98,99 | 16,46 1340 | 0,90 1046
Matpuua 1200 12,32 | 13.m0H.07  13.m0H.07 | 10.0ex.08 57 239 99,00 0,02 1961173 98,61 99,30 || 15,12 14,55 1244 | 040 927
M-Bugeo 2000 10,00 23.mait.07 | 21.Hoa.07 | 18.Hos.09 11,0 35,3

MuP 1000 9,89 27.0ex.06 | 27.0ex.06 | 27.nex.07 0,1 12,2

MoHeTka 1000 10,70 || 17.mait.07 = 15.H09.07 | 14.main.09 10,8 29,0 99,53 0,07 1996 486 11,56 11,15, 10,75 | 0,78 561
MaTepcoH 2000 10,00 22.map.07 | 19.m0H.08 | 17.0ex.09 18,1 36,3

MepexpecTok 1500 8,15 09.a48.07 = 10.m0n.07 = 08.n10n.08 6,6 18,7 B

Mpotek 5000 8,90 09.mait.07 . 04.H0s.09 = 02.Host.11 348 59,1 97,55 98,50

MNsTepoyka 1500 1145 || 16.mait.07 12.main.10 41,1 109,25 | -0,10 546250 109,25 = 109,45 8,42 1048 | 2,95 BB-/B1 | B+ | 219
MNsTepoyka-2 3000 9,30 19.101.07 14.nex.10 483 103,32 0,02 4438759 103,20 = 103,35 8,47 9,00 | 326 BB-/B1 | B+ | 217
Camoxaan 1500 1140 || 25.anp.07  23.amp.08 | 21.0kT.09 16,2 344 100,09 || -0,56 9003500 100,00 ' 100,20 | 11,62 11,39 | 1,14 557
CaHgait 3000 11,66 || 06.M0H.07  06.m0H.07 | 03.0ek.08 54 236 100,50 || -0,01 10243000 100,40 | 100,70 || 10,73 1042 11,60 | 041 488
Copyc 1200 10,20 | 08.peB.07  08.H05.07 | 05.Hos1.09 10,6 349 99,05 | -0,22 19810000 99,05 99,89 | 11,84 11,251 10,30 | 0,75 590
Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 20,2 32,3

TexHocune 2000 10,00 || 31.mait.07 29.mait.08 | 27.main.10 174 416 98,00 0,00 131651961 97,90 98,00 | 11,35 10,20 | 1,20 524
Ton-Knura-2 1500 10,51 14.moH.07 . 11.0ek.08 = 09.mek.10 239 48,2

CenbCKoe X03AHCTBO

ArpoxonauHI 1000 13,00 13.448.07 | 14.mon.07 = 18.m0n.09 6,7 312 100,20 | -0,07 164 153964 100,25 = 100,40 || 13,21 12,300 1297 | 048 734
Benbiit hperat 1000 14,50 15.map.07 = 13.0ex.07 | 17.nex.09 11,8 36,3

oro-1 1100 15,50 || 22.anp.07 22.anp.07 39 100,14 || -0,25 3523819 100,15 = 100,59 1538 | 14,64 1548 @ 0,29 C+ | 953
0ro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 83 264 99,54 0,09 56963481 | 99,41 99,60 |« 14,29 | 13,63 = 1333 13,01 059 C+ | 839
MNaBa-2 1000 12,50 | 14.pes.07 09.main.08 = 21.okT.11 16,7 58,7

Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 | 02.0kT.08 37 21,6 100,00 || -0,07 325000 99,90 = 100,00 | 10,63 10,211 11,50 | 0,28 478
Pasrynsiit-2 2000 10,25 || 03.anp.07 | 15.anp.08 | 27.ceH.11 15,9 579 99,00 99,50

CaxapHas Komr 2000 12,75 || 15.mait.07  13.H09.07 | 10.Hos.09 10,8 35,0 99,90 | -0,10 499 500 99,99 | 13,25 12,701 12,76 || 0,77 730
CoppyxecTBe 2500 1045 || 26.anp.07 22.0k1.09 344 99,70 0,00 14544236 93,60 99,70 10,84 1048 | 2,27 461
ycnyru

MMK-TpaHctmHa 650 11,50 11.a48.07 | 16.18.07 = 10.110n.08 0,7 18,8 99,99 0,00 6927580 99,25 99,99 || 9,09 861 11,50 | 0,06 323
Moco6nraz 1000 10,75 || 22.m0H.07 21.nex.08 24,2 102,78 0,65 3520411 102,75 = 102,95 8,99 1046 | 1,39 282
PKC 1500 9,70 18.anp.07 | 17.0k1.07 = 15.amp.09 99 28,1 100,86 0,01 1210260 100,60 & 100,90 | 8,73 842 962 074 281
PocuHtep-2 400 10,00 03.a1B.07 02.10n.08 18,5 C
PocuHtep-3 1000 10,75 01.110H.07 26.H01.10 477 C
CaxatpaHcHedrter 1500 11,90 06.m0H.07 | 04.m04.08 | 02.0ex.09 176 35,8

C6appo 500 12,50 23.map.07 | 21.nex.07 | 25.10ex.09 12,0 36,5

TpaHcnopT

KAAD-2 3000 10,50 || 24.mait.07 22.mait.08 17,1 12030000 100,07 | 100,24 B-| NR
TOAM-1 2000 12,00 || 14.m0H.07  12.mo0H.08 | 10.0ek.09 178 36,0

TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 76 258 100,07 || -0,01 27924534 9995 | 100,10 || 11,81 11,05 11,64 | 056 592
OitptOHMoH 1500 13,00 || 13.peB.07  15.mait.07 | 10.Hos.09 47 35,0 9941 -0,03 5408048 99,31 99,39 || 15,37 14,40 13,08 | 033 953
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CTPOMTENLCTBO

AnamaHt 500 13,10 || 07.10H.07 05.10H.08 17,6 99,99 | -0,24 10962816 100,00 = 100,15 12,81 13,10 | 1,21 B-| 669
AnamaHT-2 2000 11,25 | 22.0eB.07 24.main.07 | 20.mai1.10 5,0 414 99,60 99,99 B-
TmMocCtpoit-2 4000 11,50 || 22.map.07  20.cen.07 | 17.map.11 9,0 514 | 101,10 0,35 37573120C 10059 | 101,15 | 10,11 961 11,37 | 067 420
NenCreyCMY 1000 11,75 || 26.anp.07 | 24.anp.08 | 22.anp.10 16,2 40,5 9949 | -0,11 5218047 99,71 99,99 | 12,03 11,81 1,13 B 599
JicP 1000 11,00 || 22.map.07 | 22.map.07 | 20.map.08 29 15,0 | 100,10 0,00 11391830 100,15 | 100,30 || 10,69 10,28 10,99 | 0,22 C+ | 484
NICP-2 2000 10,70 || 05.m0H.07 03.M0H.08 | 08.0ex.09 175 36,0 C+

Mupakc Mpynr 1000 11,50 | 20.coeB.07 19.a8r.08 20,1 || 10052 | -0,19 1005 100,52 = 100,70 10,82 1144 | 141 B2 B-| 455
Mupakc Mpynn-Z 3000 10,99 || 22.map.07 17.cen.09 332 || 100,39 | -0,74 180 71950C 100,35 | 100,65 11,10 10,95 | 2,20 B2 B-| 488
M-WHayctpus 1000 12,25 | 20.peB.07 21.a8r.07 = 16.asr.11 8,0 56,5 || 100,75 = -0,10 4030 100,10 | 100,65 1128 @ 1239 10,58 12,16 @ 3,30 606
MNUK-5 1120 10,20 | 20.coeB.07 22.mait.07 | 20.mai1.08 49 171 99,50 | -0,04 112842040 99,55 99,59 | 11,96 11,38 1025 | 0,36 c 611
CrpoiTpaHcra: 3000 9,60 27.0ex.06 25.110H.08 18,3

CY-155 1500 10,50 || 28.nex.06 30.map.07 32 C+
3HepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 2,0 100,03 | 100,28 B
Baukupan-2 1500 8,56 30.0ex.06 19.map.09 27,2 B

Ork-3 3000 7,00 15.10H.07 | 15.m0H.07 | 09.;ek.11 57 60,3

OrK-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 337 58,0 99,69 | -0,14 414885791 99,57 99,75 || 7,77 752 2,36 B/ 154
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 38 || 100,40 0,07 20514210C | 100,28 = 100,47 9,05 878 1021 030 B- 320
Mocanepro-1 5000 7,54 20.map.07 = 15.ceH.09 | 13.cen.11 33,2 574 99,90 | -0,10 190563256 99,85 | 100,04 | 7,72 755 2,33 B 150
MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.cbe.16 629 = 1114 | 100,90 0,16 13762088 100,80 & 10093 | 7,57 758 | 4,10 B 124
CsepandH 500 10,50 || 01.map.07 01.map.07 2,2 C
TaTaHeprc 1500 9,65 15.map.07 13.map.08 14,8 101,55 102,10

Xumusa

KyitBblLueBasoT-z 2000 8,80 09.map.07 04.map.11 51,0 || 102,69 2,30 1040279 100,15 | 100,50 8,19 857 | 342 B- 186
HUKOCXWM-2 1500 12,30 | 15.peB.07 16.a8r.07 = 16.a8r.07 7.8 7,8 || 100,65 0,03 476075 100,50 | 100,70 | 11,70 11,07 1222 || 0,57 CCC+ | C|| 581
HUTON-2 2200 11,75 | 19.m0n.07 18.0ek.07 | 15.0ex.09 119 36,2

HKHX-3 2000 8,00 02.map.07 01.cen.07 83 100,07 = 100,10 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 275 63,9 B
Canasar-2 3000 10,00 || 15.mai1.07 10.Ho51.09 350 || 104,93 0,12 210821191 10490 = 105,10 8,20 953 || 2,50 B+ | 196
CUBYP 1500 7,70 10.man.07 | 11.H0.09 = 01.Hosi.12 35,1 713 99,70 | 100,10

Baroxmatu-2 1000 11,00 20.moH.07 | 18.mi0H.08 | 15.1ex.10 18,0 484

MaLUHOCTPOEHME

BKM-®uHaHc 1000 9,75 06.moH.07 27.0ex.06 | 04.10H.08 0,1 17,6 | 100,00 0,00 700 000 100,05 || 10,10 962 975 0,01 434
'wapomalucepsmc 1000 9,90 29.mai1.07  27.man.08 = 24.Hos.09 173 35,5

IT-ToU-3 1500 10,50 || 20.anp.07 18.anp.08 16,0 | 100,00 0,00 11945243 99,81 100,00 10,50 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 454 |1 103,97 0,07 26117604 | 10395 = 104,05 7,63 841 3,116 Bt B 138
Mur 1000 10,50 || 06.1i0H.07 | 06.10H.07 | 03.10H.08 54 29,7 100,52 = 100,60

Mur-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 14,8 57,2

MotoBunuxa 1500 10,00 || 25.H8.07 | 30.m0n.07 | 22.51B.09 72 253 || 100,61 0,11 2012100 100,57 || 9,10 857 994 055 322
OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 328 57,0 100,60 CCC+ | B-

nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 7,0 31,3 |1 100,23 | -1,00 2906525 100,00 | 101,50 = 9,82 932 988 052 B-| 3%
lpomTpakTop 1500 9,75 04.948.07 = 12.m0n.07 = 03.110n.08 6,6 18,5

MpomTpakTop-2 3000 10,75 || 24.anp.07 = 20.0k1.09 | 18.0kT.11 343 58,6 99,98 124600 19C 99,81 99,95 | 11,03 10,75 | 2,26 480
CantiH 3000 10,15 26.0ex.06 | 26.0ex.06 | 25.1ex.07 0,0 12,2

CartypH 1500 9,00 24.map.07 = 24.map.07 = 23.map.08 3,0 15,1 | 100,00 0,00 30000000 100,00 | 100,10 | 9,09 879 900 1023 324
Catyph-2 2000 9,25 22.map.07 = 21.map.08 | 20.cen.11 15,1 57,7

TB3-3 1000 9,25 22.moH.07 01.m0m.08 | 18.1m0H.10 18,5 424 100,75 = 101,00 B-

YB3 2000 9,40 03.anp.07 30.ceH.08 215 100,28 = 100,55 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0T.10 94 46,0 || 100,35 0,00 2007000 10027 | 100,45 9,03 868 932 071 B/l 311
OMAnbSHC 2000 10,50 || 12.818.07 | 13.m0n.07 | 09.m0n.10 6,7 43,1 || 100,15 0,05 150 182002 100,10 | 100,25 || 10,45 9,75 10,48 | 0,50 458
aBTONpoM

ABTOBA3-2 3000 9,20 14.0eB.07 14.0eB.07 = 13.aBr.08 17 19,9 9991 | -0,11 432696 100,04 | 100,14 = 993 953 921 013 Bl 409
ABTOBA3-3 5000 7,80 26.0ek.06 | 26.mi0H.07 | 22.mi0H.10 6,1 425 B

rA3 5000 8,49 13.0eB.07  14.00eB.08 | 08.cbe.11 139 50,2 || 100,03 = -0,04 23111107 | 100,01 100,09 | 8,58 849 | 1,02 258
MxABTO 1000 10,70 || 14.map.07 14.map.07 26 99,78 0,11 1446750 99,70 99,78 1192 = 1140 1072 020 C-/ 607
KamA3-2 1500 8,45 23.map.07 = 26.ceH.08 = 17.cen.10 214 454 |1 100,15 0,10 30045000 99,83 | 100,10 | 843 844 | 154 C 212
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 16,2 99,80 | -0,05 349300 99,80 @ 100,00 12,02

CC-AsT0 1500 11,25 25.948.07 25.94B.07 = 21.9HB.10 1,0 374 B
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 4,0 28,5

ALIBK-NHBecT-2 500 0,00 20.¢pe.07 20.mait.08 17,1 B-

Bonra 1500 12,00 || 13.map.07 13.map.07 2,6 || 100,40 = -0,06 593364/ 100,00 = 100,49 10,14 9,76 11,95 | 0,20 Bl 429
FOT3K-2 1500 11,50 || 21.m0H.07 | 25.0H.07 | 18.10H.08 6,1 30,2 || 100,05 0,23 5027519 99,85 99,98 | 1148 11,15 1149 | 045 C-| 562
OMK 3000 9,20 07.n0H.07 12.10H.08 17,8 101,55 = 101,80

PockoHTpaKT 700 11,70 || 06.map.07 04.ceH.07 84 99,55 | -0,01 3982 99,40 99,55 1296 = 12,33 11,75 0,60 C+ | 706
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 26,7 97,83 | -0,14 3651008 98,00 98,30 14,99 13,03 | 1,13 C-/ 883
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 104 343 99,00 | -0,08 20614480 9891 99,00 | 13,34 12,721 1212 0,73 c- 4
CanasatCrekna 750 11,60 27.map.07 25.map.08 15,2 102,60 102,90

CanasatCrekno-2 1200 9,28 02.mai1.07  31.0k1.07 = 28.0kT.09 10,3 34,6 100,00 100,60

Cgo6Cokon 600 11,75 || 24.main.07 22.Hos.07 11,1 | 100,50 0,30 502 500 1144 11,03 1169 080 549
TepHa-2 1500 12,60 || 11.mait.07  09.Hos.07 | 04.Hos.11 10,6 59,2 25000000 | 99,71 100,00

TexHoHuKone 1500 10,00 16.man.07 = 14.maii.08 | 11.Hos.09 16,9 351

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 31 273 |1 100,70 | -0,10 2165049 100,70 | 100,80 = 7,28 7,09 10,02 | 024 B+ B- 143
TMK-3 5000 7,95 20.beB.07  19.cbeB.08 | 15.dbeB.11 14,0 50,4 || 100,45 0,06 37162500 100,30 | 100,49 | 7,66 791 1,05 B+ B-| 166
ytn3 3000 9,50 20.mo0H.07 | 18.110H.08 | 16.110H.10 18,0 423 102,44

ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 10,2 223 99,68 0,06 31114113 99,65 99,75 || 12,75 12,191 12,04 || 0,73 C+ | 682
¢huHaHCb!

A6coniot-2 1000 9,70 01.948.07 = 04.m0n.07 = 30.m0H.08 6,4 18,4 B1

Ta3baHk 750 10,50 || 22.mait.07 25.H051.08 234 |1 100,05 = -0,05 10005000 100,04 = 100,09 10,49 B2

Ta3npombaHk 5000 7,10 01.¢pe.07 2751811 49,8 99,44 0,04 217712946 | 99,27 99,50 7,39 714 1 3,36 Baa2/BB 106
l"asnpombaHk-2 5000 6,54 30.mai1.07  28.H0a.07 | 20.Hos.13 11,3 84,1 BB+/Baa2
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[enbTaKpeaut 5000 7,09 05.10H.07 01.0ex.09 35,7 Baa2

HKK-OunaHc 1000 14,00 22.map.07 = 20.0ek.07 | 17.nex.09 12,0 36,3

3eHut 1000 8,00 24.map.07 24.map.07 30 99,90 | 100,09 B1

3eHuT-2 2000 8,39 15.¢eB.07 16.cbeB.09 26,1 99,80 0,15 10220225 99,60 99,90 8,66 841 185 Bt/ 246
3eHuT-3 3000 8,45 16.man.07 | 14.H05.07 | 09.Hosi.11 10,8 59,3 || 100,02 0,03 5001000 99,80 | 100,08 = 859 835 845 081 Bt/ 264
mnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 39 16,1 Baa2
mnakcOaHk-3 1300 9,25 13.main.07 | 16.maii.07 | 13.Hos.09 47 35,1 100,90 Baa2

KUT ®uHaxc 2000 18.7ex.08 241 1110119 | 0,15 9138140 101,12 = 101,20 CCC+

KMB BaHk-2 3400 7,75 06.moH.07 | 03.8ex.08 | 30.Hos.11 23,6 60,0 Baa2
Macrepbatk-z 1000 11,75 || 25.main.07 | 25.main.07 | 23.Mai1.08 5,0 17,2 | 100,19 || -0,56 4349117 100,00 11,53 11,16 11,73 || 0,38 568
MacrepbaHk-2 1200 11,75 06.moH.07 | 05.0ex.07 | 30.Hos.11 11,5 60,0

MIM-3 6000 7,60 05.anp.07 = 09.0kt.07 | 01.0kT.09 9,6 337 99,95 | 100,20 B+/Ba2

MWA-2 1000 9,50 06.beB.07  06.cpeB.07 | 09.asr.08 14 19,8 | 100,13 0,08 36045000 100,03 | 100,20 | 859 828 949 01 274
MWA-3 1500 9,40 01.map.07 = 30.aer.07 = 23.¢eB.12 83 62,9 || 100,10 0,00 10010000 100,20 | 100,95 || 9,57 919 939 | 061 367
MKB 500 10,50 || 24.51B.07 25.anp.07 4,0 99,76 | -0,28 109 776 50C 100,00 = 100,04 11,70 = 11,06 10,53 | 0,30 B1 586
MKB-2 1000 1040 || 07.m0H.07 06.0ek.07 | 04.no0H.08 115 297 99,70 | 100,00 B1

MMB-1 1000 8,30 13.ceB.07 13.ceB.07 1,7 BBB-

MOVA 1500 9,00 21.moH.07 | 21.moH.07 | 21.0ex.10 59 48,6 6 570 000 102,45

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 12,0 57,2 100,00

MOUTK 3000 9,00 28.map.07 26.ceH.09 335 99,85 0,04 27964593 | 99,81 100,05 9,30 9,01 | 1,32 B- 314
Homoc-6 800 10,00 || 15.cbeB.07 16.a8r.07 78 10121 0,79 70754100 101,60 = 102,03 8,15 7,74 988 060 Ba3 226
Homoc-7 3000 8,25 19.m0H.07 | 18.8ex.07 | 16.110H.09 119 30,1 || 100,32 0,01 13056025 100,26 | 100,30 | 8,06 789 822 089 Ba3 209
MpobuaHectaHk-& 1000 9,69 02.mait.07 29.anp.09 28,5 98,50 0,00 646 160 | 98,35 98,70 10,04 9,84 | 1,93 389
PocGahk 3000 9,25 14.00eB.07  14.0eB.07 = 15.cbeB.09 17 26,1 || 100,30 | -0,02 1705100 100,25 | 100,31 || 7,06 686 922 014 B+/Ba3 121
PCXBaHk 3000 7,20 07.map.07 04.10H.08 17,6 101,45 Baa2

PCXbakHk-2 7000 7,85 21.¢beB.07 16.cheB. 11 50,5 || 101,65 = -0,14 455897 75C | 101,53 | 101,85 7,59 772 339 Baa2 126
PTK ns-4 2250 8,80 10.anp.07 08.arp.08 15,7 99,70 | 100,10 B-
PTK-NnauHr-5 2250 8,80 15.0eB.07  20.a8r.07 | 12.a8r.10 79 442 B-
PycCrahp-3 2000 8,40 21.¢beB.07 22.ar.07 80 || 100,00 @ -0,15 2967 000 8,44 808 840 060 B+/Ba2 255
PycCrang-4 3000 8,25 03.map.07 03.map.08 14,5 99,60 B+/Ba2

PycCraHg-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 2,7 45,1 B+/Ba2

PycCranp-6 6000 8,10 14.0eB.07  23.a8r.07 | 09.beB.11 8,0 50,2 99,85 0,88 318 099 34€ 100,30 || 8,39 800 811 061 B+/Ba2 249
PycCraHg-7 5000 8,50 27.map.07 = 03.anp.08 | 20.cen.11 15,5 57,7 99,95 B+/Ba2 | B+
PycduraHc-1 1500 7,65 05.110H.07 02.0ex.08 23,6 BB

PycduraHc-2 1500 7,50 05.110H.07 02.0ex.08 23,6 BB

Cubakanem-2 1500 10,00 16.map.07 | 15.m0H.07 = 12.nek.08 57 239 B1

Cubakagem-3 3000 9,60 07.mi0H.07 04.10H.08 29,7 || 100,60 0,25 4500 844 101,00 9,53 954 | 2,06 B1 336
Cubakanem-5 3000 10,05 24.anp.07 18.0kT.11 58,6 B1

Coto3-1 1000 9,25 25.5H8.07 24.anp.08 16,2 | 101,77 | -1,09 3107977 101,80 = 102,50 8,07 9,09 | 1,20 B-/B1 202
Cot03-2 2000 8,37 04.anp.07 = 05.0k1.07 | 05.0kT.09 9,5 338 26000000 99,60 @ 100,10 B-/B1
TatchoHp6aHk-3 1500 10,00 | 20.beB.07 20.Hos.07 | 19.mai1.09 11,0 29,2 99,80 | -0,11 29706636 99,80 | 100,00 | 10,62 10,15 10,02 || 0,79 /B3 468
YBTB-1 1500 10,25 || 25.aH8.07 | 26.amp.07 | 24.m0n.08 41 19,2 | 100,00 | -0,13 500 000 100,45 || 10,62 10,08 10,25 || 0,30 B2 478
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 10,1 34,6 99,70 | -0,30 19940000 99,60 & 100,00 | 12,19 11,67 1153 | 0,73 626
XK®-2 3000 8,50 15.man.07 | 15.Mai1.07 | 11.main.10 47 41,1 B/Ba3

XKo-3 3000 8,25 22.map.07 | 22.map.07 = 16.cen.10 29 454 99,55 99,70 B/Ba3

XKo-4 3000 9,95 17.948.07 | 18.0k1.08 | 12.0kT.11 221 584 99,75 0,04 324187501 99,60 99,80 | 10,44 997 | 1,52 B/Ba3 415
LleHTp-MHBecT 1500 10,00 || 11.mait.07 | 10.Hos.07 | 11.H05.09 10,7 351 || 100,03 0,03 12003000 99,80 | 100,10 || 10,18 9,84 10,00 0,78 424
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bBawkoptoctax-4 500 8,02 15.map.07 13.ceH.07 8,7 100,75 0,05 14 505 695 703 @ 6,77 7,96 0,67 BB/Ba1 112
bawkoptocTtaH-5 1000 8,02 09.mait.07 04.Ho5.09 34,8 102,35 | -0,01 37863501 102,20 102,35 722 784 2,50 BB/Ba1 98
Benr 06n-31001 2000 8,38 14.des.07 10.Hos.10 472 101,50 0,00 605955 | 101,35 101,50 8,16 8,26 3,15 188
Bonr o6n 600 12,00 14.m0H.07 11.110H.09 30,0 104,05 = -0,19 567 073 || 104,05 104,40 8,28 11,53 1,36 B+ 215
Bonr 06n-2 700 5,98 21.m01.07 17.1m0H.10 423 105,00 = -0,46 1050 = 105,00 105,44 8,35 5,70 1,76 B+ 217
BopoHex 061-2 500 13,00 17.1m0H.07 18.110H.09 30,2 109,70 | -1,40 844690 | 109,20 110,99 7,98 11,85 2,26 181
VipkyT 06n 800 10,50 19.91B.07 22.m0n.07 70 101,01 -0,04 1166666 | 101,00 101,18 836 786 10,40 0,53 B+ | 249
Vipk 06n31-1 1500 9,50 22.map.07 17.0ex.09 36,3 101,33 101,79 B+
Vipk 06n31-2 900 8,00 25.anp.07 23.0kT.08 22,3 99,66 99,90 B+
Vipk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 417 99,40 0,18 36 953 232 99,03 99,30 797 7,80 1,78 B+ 176
Vipk 06n31-4 1200 8,25 23.main.07 26.mait. 10 416 99,79 | -0,12 5014 962 99,80 99,99 8,25 8,27 1,62 B+ | 209
Komu-5 500 13,00 24.map.07 24.nex.07 12,1 105,89 | -0,11 2555011 105,85 106,00 702 @ 6,70 12,28 0,94 -/Ba3 105
Komu-6 700 13,50 14.anp.07 14.0k1.10 46,3 -/Ba3
Komu-7 1000 10,00 23.main.07 22.Hos.13 84,1 109,30 0,05 655650 | 104,36 109,31 7,30 9,15 511 -/Ba3 86
Komu-8 1000 9,00 06.map.07 03.aex.15 108,8 100,30 0,00 18 966 399 | 100,30 100,50 7,48 8,97 5,81 -/Ba3 99
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 14,7 104,59 0,29 2185980 = 104,05 104,80 7,38 11,47 112 137
Kpac kpait-3 3000 7,00 04.anp.07 01.0T.08 215 99,53 0,04 51226 468 99,45 99,58 713 7,03 1,14 94
KpacHon kpait 605 10,00 15.main.07 15.main.07 47 101,00 101,23 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 48,1 123,09  -042 97981806 = 122,21 124,35 7,33 11,38 3,73 B+ 103
JleH 06n-3 1300 12,50 15.1m0H.07 05.nex.14 96,7 128,15 130,00 B+
Mocksa-31 5000 10,00 20.¢pes.07 20.mait.07 49 97,80 = -3,85 223929 781 90,01 15,69 10,22 0,33 BBB/Baa2 | 1086
Mocksa-42 3000 10,00 13.deB.07 13.a8r.07 177 BBB/Baa2
Mocksa-40 5000 10,00 26.9H8.07 26.0k1.07 10,2 103,20 103,80 BBB/Baa2
Mocksa-43 5000 10,00 17.des.07 17.mai1.08 17,0 BBB/Baa2
Mocksa-29 5000 10,00 05.110H.07 05.110H.08 17,6 105,00 106,00 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.07 16.0ex.08 241 108,01 121 24 841300 || 106,80 574 9,26 1,89 BBB/Baa2 -51
Mocksa-47 5000 10,00 28.9H8.07 28.anp.09 28,5 108,00 1,00 139744619 107,00 112,00 5,84 9,26 2,17 BBB/Baa2 -32
Mocksa-41 5000 10,00 30.9H8.07 30.n0n.10 438 107,90 108,05 BBB/Baa2
Mocksa-38 5000 10,00 26.0ex.06 26.0ex.10 48,7 BBB/Baa2
Mocksa-39 4800 10,00 21.9H8.07 21.mon.14 92,2 110,00 | -0,07 577430073 | 110,07 110,10 6,69 9,09 5,94 BBB/Baa2 22
Mocksa-44 5000 10,00 24.m01.07 24.mo1.15 1034 109,94 0,21 466 575671 | 109,90 109,95 6,71 9,10 6,47 BBB/Baa2 21
Mock 06n-3 4000 11,00 18.des.07 19.a8r.07 79 102,75 = -0,14 428914563 | 102,80 103,00 6,68 @ 635 10,71 0,62 BB/Ba3 79
Mock 06n-4 9600 11,00 23.9H8.07 21.anp.09 28,3 109,83 0,06 | 1622130309 109,40 109,75 6,57 10,02 2,16 BB/Ba3 41
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 39,7 107,65 022 || 1133593615 107,40 107,60 6,59 9,29 2,24 BB/Ba3 37
Mock 06n-6 12000 9,00 24.anp.07 19.anp.11 52,5 107,65 = -0,02 266444190 | 107,67 107,75 7,04 8,36 3,72 BB/Ba3 7
Huxerop 06n-2 2500 10,24 03.mait.07 02.Ho5.08 22,6 10342  -0,04 22105776 || 103,22 103,48 6,98 9,90 1,08 86
Huxerop 06n-3 2000 8,70 26.anp.07 20.0k1.11 58,7 101,63 | -0,08 74279776 = 101,60 101,70 7,96 8,56 3,21 167
Hosocubupck-3 1000 13,00 11.9H8.07 14.m0n.09 311 B
Hosocu6 06n-2 2000 13,30 01.map.07 29.Hos.07 113 105,24 = -0,05 10018372 | 105,16 105,22 7,61 721 12,64 0,87 166
Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 451 98,75 99,50 BB-/Ba2
Camap 06n-3 4500 7,60 15.0eB.07 11.a8r.11 56,3 101,04 0,09 214973187 | 100,95 101,10 7,54 7,52 3,71 BB-/Ba2 121
Tsep 06n-3 800 7,95 02.map.07 30.H05.08 235 100,42 0,02 44185 804 99,97 100,42 7,94 7,92 1,69 167
Tsep 06n-6 1900 7,60 14.¢pes.07 14.Ho5.09 35,2
Tomck 300 12,00 22.¢pes.07 22.Hos.07 1.1 104,48 248 836 102,00 104,48 704 @ 6,70 11,49 0,86 109
Tomck 06n-2 600 10,00 13.anp.07 13.0k1.07 9,7 102,40 = -0,10 1843140 | 102,18 102,50 6,96 = 6,70 9,77 0,76 ruA 103
YomypTus 1000 8,20 27.0ex.06 27.0ex.08 244
Yda-4 500 10,03 05.110H.07 03.10H.08 175 103,40 0,01 1892220 | 103,35 103,45 7,63 9,70 1,33 B+/ruA+ 151
Yda-5 500 8,40 22.m01.07 18.0ex.09 36,3 100,60 101,40 B+/ruA+
XMAO-2 3000 12,00 28.mait.07 27.mait.08 173 103,15 107,77 BB+
Yysawmsa-2 500 8,50 11.9H8.07 13.anp.07 3,6 Ba3
Yysawmsa-4 750 12,33 28.map.07 27.map.09 274 109,83 | -0,60 3075630 | 109,75 111,00 7,64 11,23 2,09 Ba3 146
Yysawms-5 1000 785 06.110H.07 05.110H.11 54,1 101,60 101,90
Akyna-3 800 12,00 20.map.07 17.1m0H.08 18,0 103,92 | -2,48 3198556 | 105,82 106,85 9,45 11,55 1,31 ruA| 331
AkyTna-5 2000 8,00 19.91B.07 21.anp.07 39 100,25 0,15 2120345 100,35 101,10 739 710 7,98 0,30 ruA 154
AkyTns-25006 2000 10,00 15.0eB.07 13.mait.10 41,2 107,00 107,22 ruA
AkyTna-35001 2500 7,95 18.91B.07 11.anp.13 76,6 102,00 0,06 3304800 101,70 102,00 7,70 7,79 415 ruA 133
AHAO 1800 10.00 05.cbeB.07 03.a8r.08 19.6 19893000 = 104.80 105.50 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 294 104,92 2,92 95436 875 = 104,70 107,70 8,18 10,01 2,14 201
SApocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 52,5 98,99 = -0,03 31473 009 98,85 98,99 7,99 8,59 2,62 172
FOCYAQAPCTBEHHbBIE OBNUTALUA
00327019 8800 10,00 17.51B.07 18.mon.07 6,8 102,76
003 27020 8800 10,00 07.¢pes.07 08.a8r.07 75 102,44
003 25058 40 655 6,30 31.9H8.07 30.anp.08 16,4 100,49 = -0,05 27916009 || 100,45 100,50 6,05 6,27 1,24
003 46001 60 000 10,00 14.map.07 10.ceH.08 20,8 103,70 . -0,20 230802200 = 103,70 104,00 6,12 9,64 0,91
003 27026 16 000 7,00 14.map.07 11.map.09 26,9 100,15 101,70
003 25060 35679 5,80 31.aH8.07 29.anp.09 285 99,52 | -0,02 154 261 000 99,45 99,55 6,16 5,83 2,07
003 25057 40817 7,40 24.51B.07 20.9H8.10 374 103,52 . -0,13 151106 310 |~ 103,46 103,65 6,28 715 2,71
003 46003 37298 10,00 17.51B.07 14.m0n.10 432 110,56 = -0,22 105029495 = 110,61 110,69 6,24 9,05 2,84
003 25059 40 821 6,10 24.918.07 19.9H8.11 49,5 98,99  -0,83 12 349 580 99,60 99,77 6,54 6,16 3,38
003 46002 62 000 9,00 14.0eB.07 08.asr.12 68,4 109,70 0,21 142061500 = 109,65 109,70 6,33 8,20 4,23
003 26198 42 117 6,00 04.Ho5.07 02.Hos.12 713 97,85 0,00 11252 250 97,80 97,85 6,45 6,13 4,69
003 46017 79 995 8,50 14.des.07 03.a8r.16 117,0 106,40 0,02 61752729 = 106,10 106,40 6,51 7,99 6,68
003 46014 58 290 9,00 14.map.07 29.a8r.18 142,2 109,29 | -0,04 7650300 | 109,26 109,29 6,44 8,23 5,63
003 46005 28477 09.9H8.19 146,6 45,80 47,85
003 46018 62878 9,00 14.map.07 24.Hos.21 181,6 111,87 . -0,02 118189110 111,79 111,90 6,52 8,05 9,16
003 46019 26 000 04.anp.07 20.map.19 1489 57,10 58,22
003 46020 29 391 6,90 14.des.07 06.¢beB.36 354,5 102,87 0,02 44 861532 | 102,85 102,90 6,78 6,71 12,55
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noraweHums Kynona WweHns | Tekywas 6.n. atopaums

PbiHOK py6neBbix obnurauui

CYBEPEHHbIE OBNUrALUX

Pocems '07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,98 0,00 585 9,81 84,0 0,48
Pocems 10 $ 2767 442 825 31.03.2010 31.03.2007 104,74 0,00 6,60 7,88 196,7 2,78
Poccms '18 $ 3466 671 11,00 24.07.2018 24.01.2007 145,13 0,00 5,64 7,58 95,6 7,20
Poccms 28 $ 2500 000 12,75 24.06.2028 24.06.2007 182,70 0,00 591 6,98 110,5 10,48
Pocems 30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,48 0,09 561 4.4 100,4 7,19
MunouH V $ 2837000 3,00 14.05.2008 14.05.2007 96,81 0,00 545 3,10 44,2 1,28
MuH®OuH VII $ 1750 000 3,00 14.05.2011 14.05.2007 90,61 0,00 547 331 92,6 3,86
Mun®un VII $ 1322000 3,00 14.11.2007 14.05.2007 97,88 0,00 5,52 3,07 50,5 0,84
Aries '07 eur 2000000 6,92 25.10.2007 25.04.2007 102,84 021 3,58 6,73 0,33
Aries '09 eur 1000 000 775 25.10.2009 25.10.2007 110,08 0,20 3,90 7,04 -73,5 2,52
Aries '14 $ 2435500 9,60 25.10.2014 25.04.2007 129,51 0,04 4,99 741 38,6 575
MYHULMNANBHBIE OBNTIUFALIUA

Mockea '11 eur 374000 6,45 12.10.2011 12.10.2007 107,40 -0,10 4,68 6,01 -78,5 I 142 4,67
Mocksa '16 eur 407 000 5,06 20.10.2016 20.10.2007 100,17 -0,03 5,04 5,06 -59,9 /430 7,52
KOPMOPATUBHbIE OBINUTALIUK

AJIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 103,21 -0,03 5,62 7.87 -48,6 I 772 1,26
AJIPOCA '14 $ 500 000 8,88 17.11.2014 17.05.2007 116,50 0,10 6,20 7,62 246 1779 571
Anbcha-bamk '07 $ 150 000 775 09.02.2007 09.02.2007 100,14 0,00 6,30 774 443 /1282 0,11
Anbcha-bamk '15 $ 225000 8,63 09.12.2015 09.06.2007 101,88 0,00 9,27 847 2791 | 466,3 3,29
Bank Mockab! '09 $ 250000 8,00 28.09.2009 28.03.2007 105,02 0,01 5,99 7,62 -49.4 /1352 24
Bank Mockabl '10 $ 300 000 7,38 26.11.2010 26.05.2007 104,64 0,05 6,02 7,05 -45.3 I 1438 3,36
BaHk Mockabl '15 $ 300 000 7,50 25.11.2015 25.05.2007 103,73 -0,10 6,40 723 1133 /3005 3,34
Bank Cank-MetepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 100,89 -0,03 9,14 9,42 2536 | 4503 247
BB/ '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,93 0,06 7,01 8,34 89,8 I 2172 1,29
BTB'07 $ 1000 000 6,12 21.09.2007 21.03.2007 100,15 -0,01 5,90 6,11 48 /888 0,23
BTB'08 $ 550 000 6,88 11.12.2008 11.06.2007 102,28 -0,03 5,62 6,72 -66,3 /873 1,80
BTB'11 $ 450 000 7,50 12.10.2011 12.04.2007 107,12 -0,03 571 7,00 -8 /1220 3,29
BTB'15 $ 750 000 6,32 04.02.2015 04.02.2007 102,41 0,09 546 6,17 13,6 I 2143 2,72
BTB'16 eur 500 000 4,25 15.02.2016 15.02.2007 98,75 0,14 4,42 4,30 -201,1 /191 3,57
BTB '35 $ 1000 000 6,25 30.06.2035 30.12.2006 102,48 -0,22 6,07 6,10 16,0 I 1265 13,01
Beimnenkom '09 $ 450 000 10,00 16.06.2009 16.06.2007 108,31 0,05 6,31 9,23 -10,0 /1643 2,18
Beimnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 104,33 0,07 6,44 7,67 -121 /1804 2,66
Bbimnenkom '11 $ 300 000 8,38 22.10.2011 22.04.2007 107,28 021 6,58 781 22,6 /2030 391
BuiMnenkom 16 $ 600 000 825 22.10.2011 23.05.2007 105,40 0,09 744 7,83 180,3 /2831 6,50
[asnpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 101,07 -0,02 5,65 9,03 -20,5 /635 0,32
[asnpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 113,46 0,02 528 9,25 -1324 /643 242
[asnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2007 111,05 -0,02 4,52 7,02 -208,4 I 321
[asnpom '12 eur 1000 000 4,56 09.12.2012 09.12.2007 99,32 0,23 4,69 4,59 -140,5 / 7,0 5,09
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.03.2007 120,12 0,09 571 8,01 -89.4 /1169 4,67
Gazstream '13 $ 646 500 5,63 22.07.2013 22.01.2007 100,03 -0,03 5,62 5,62 -43,5 I 107,9 5,30
[asnpom '15 eur 1000 000 588 01.06.2015 01.06.2007 106,04 -0,01 4,97 5,54 -83,7 /365 641
[asnpom '16 $ 1350 000 6,21 22.11.2016 22.05.2007 101,22 0,04 6,05 6,14 40,9 I 1437 7,29
[asnpom 17 eur 500 000 514 22.03.2017 22.03.2007 100,06 -0,10 513 513 -50,6 /450 7,76
[asnpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 106,06 -0,01 6,51 6,79 86,8 I 189,6 3,67
[asnpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 130,18 0,11 6,30 6,63 39,0 /1687 12,13
a3npombatk '08 $ 1050 000 725 30.10.2008 30.04.2007 102,56 -0,04 575 7,07 -49.4 /984 1,69
a3npombatk '15 $ 1000 000 6,50 23.09.2015 23.03.2007 100,68 -0,11 6,39 6,46 58,3 | 1786 6,49
Espas '09 $ 300 000 10,88 03.08.2009 03.02.2007 109,99 0,00 6,61 9,89 20,7 /1973 2,18
Espas'15 $ 750 000 825 10.11.2015 10.05.2007 103,40 -0,03 7.7 7,98 189,9 /3102 6,20
KasaHbopreuuTes 11 $ 200 000 9,25 30.10.2011 30.04.2007 101,38 0,06 8,89 9,12 2285 | 4347 3,79
MBPP '08 $ 150 000 8,63 03.03.2008 03.03.2007 101,16 0,02 7,57 8,53 1518 | 2687 1,08
MeradhoH '09 $ 375000 8,00 10.12.2009 10.06.2007 104,23 -0,02 6,40 7,68 -14,0 /1821 2,60
MMK'08 $ 300 000 8,00 21.10.2008 21.04.2007 102,42 0,05 6,55 781 322 /1782 1,65
MTC '08 $ 400 000 9,75 30.01.2008 30.01.2007 103,90 0,00 598 9,38 12,7 I 1344 0,99
MTC '10 $ 400 000 8,38 14.10.2010 14.04.2007 105,97 0,08 6,57 7,90 -16,6 /1926 3,19
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 105,49 0,08 6,71 7,58 37,7 I 2164 4,03
HWKoian '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,48 -0,03 6,64 8,96 78,6 I 1626 0,22
HKHX'15 $ 200 000 8,50 22.12.2015 22.06.2007 101,27 0,14 8,30 8,39 2443 /3688 6,21
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,39 0,00 575 9,09 -101 /739 0,12
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 103,24 0,03 583 6,90 -66,3 I 1193 2,44
MeTpokommepl, '07 $ 120 000 9,00 09.02.2007 09.02.2007 100,24 0,00 6,60 8,98 752 /1591 0,11
MpomctpoitbaHk '08 $ 300 000 6,88 29.07.2008 29.01.2007 101,57 -0,01 582 6,77 -35,0 I 1183 1,45
Mpomctpoitbatk '15 $ 400 000 6,20 29.09.2015 29.03.2007 100,53 -0,01 6,04 6,17 -46,0 /1024 3,26
PBP '08 $ 170 000 6,50 11.08.2008 11.02.2007 101,13 0,02 576 6,43 -424 I 1120 1,48
Peneccanc '09 $ 250000 8,75 17.11.2009 17.05.2007 100,68 0,11 847 8,69 1871 /3838 2,48
PocBatk '09 $ 300 000 9,75 24.09.2009 24.03.2007 104,52 0,09 7,90 9,33 129,5 /3119 1,67
Poccenbxoabatk ‘10 $ 350 000 6,88 29.11.2010 29.05.2007 103,47 0,00 587 6,64 -733 I 1235 3,39
PycCranpapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,31 0,01 7,52 8,72 2055 /2981 0,29
PycCraHpnapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,28 0,01 7,88 8,10 179,2 /3026 1,21
PycCraHpapr '15 $ 200 000 8,88 16.12.2015 16.06.2007 98,85 0,06 9,75 8,98 3251 /5139 3,26
C6epbatk '13 $ 500 000 6,48 15.05.2013 15.05.2007 103,63 -0,06 579 6,25 -29.3 /1250 5,16
Cbepbatk '15 $ 1000 000 6,23 11.02.2015 11.02.2007 101,86 -0,06 5,57 6,12 -104,1 /9,0 2,74
Cesepcranb '09 $ 325000 8,63 24.02.2009 24.02.2007 104,05 0,02 6,57 8,29 255 /1855 1,90
Cesepcranb '14 $ 375000 9,25 19.04.2014 19.04.2007 109,16 0,00 7,59 847 1532 /2982 5271
Cubakanembatk '08 $ 175000 9,75 19.05.2008 19.05.2007 102,53 0,01 778 9,51 167,2 /2939 1,27
Cubakanembark '09 $ 350933 9,00 12.05.2009 12.05.2007 101,57 0,13 825 8,86 164,9 /3616 2,08
Cvbakanembatk '11-1 $ 130 000 12,00 30.12.2011 30.12.2006 108,79 0,39 9,74 11,03 313,7 /5199 3,57
Cubakanembark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 102,62 0,02 7,63 8,09 102,6 /3088 3,89
CubHedTb ‘07 $ 400 000 11,50 13.02.2007 13.02.2007 100,74 0,00 517 11,42 -68,6 /153 0,12
CubHedTb ‘09 $ 500 000 10,75 15.01.2009 15.01.2007 109,92 0,01 555 9,78 -30.8 | 532 1,77
CuHex '15 $ 250000 7,70 03.08.2015 03.02.2007 102,46 -0,09 731 751 1421 /2699 6,06
Cucrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,88 -0,03 6,24 9,77 38,9 I 160,7 1,19
Cucrema '11 $ 350 000 8,88 28.01.2011 28.01.2007 105,49 0,06 729 841 80,1 213 3,29
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,91 0,00 6,91 8,18 43,6 | 2214 2,38
THK'07 $ 700 000 11,00 06.11.2007 06.05.2007 104,08 -0,06 5,99 10,57 14,2 /982 0,80
THK'1 $ 500 000 6,88 18.07.2011 18.01.2007 103,77 0,05 5,92 6,63 45,2 /1378 3,77
THK'16 $ 1000 000 7,50 18.07.2016 18.01.2007 107,02 0,01 6,50 7,01 86,5 /1893 6,65
XKO '08 $ 150 000 9,13 04.02.2008 04.02.2007 100,99 0,00 8,15 9,04 213,3 /3262 0,99
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B @CKE3C-3'08 in'
7,00 ° Tykoitn ‘0 ® PKI6'0
® ms s Fasnpow-6 ‘09 PKEL-3 109
) A Y @ rasnpom-4 10
@® OCKESC'0 ® Amacos
'07
6,50 -
MFTC-4'09
Fasnpow-5 ‘07
® PXa407 ° ® Pxa207 A «xpveas Mocksbl
6,00 - [IOXO[IHOCTb K ochepTe
i} ROXOAHOCTB K noratueHuno
/ o He OTKpbINachk ANsA BTOPUYHbLIX TOProB
5,50 T T T T T T T T T T T T T T T T T T T T

PbIHOK KOpnopaTUBHbLIX obGnurauumn
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 -
Kazanorgsintez "1
8,50 + ® Renessance 09 (Ba3/B+)
Sibacadembankd (B1) ® NKNH'15(81)
°
8.00 HCFB 08 (Ba3/B-)
, RusSIand 08 Ba2BY) o po o mas)
[ ]
Sibacadembank ‘08 (B1/8-)
° ® Sibacadembank 11-2 (B1, eup,
1 e ’ Severstal ‘14 (B2/B+)
7,50k Gstand o7 (Ba2/B+) MBRD 08 (B1/) ® Vimpelcom 16 (Ba3/BB+)
® Sistema 11 (B3/B) ® SINEK 15 (Bat)
7,00 - o8 (o
WBD '08 (B3/B+) ® TNK 09 (B2(p)/B+)
NiKoil 07 (Ba3/B) o 1S 12(8a3B8)
°® Severstal '09 (B2/B+) MTS '10 (Ba3/BB-)—
i MMK ‘08 (Ba3/BB-) ® @ - Vimpelcom 11 (Ba3/BB+) .
6,50 strocom 07 (Ba3/B) Vimpelcom 10 (Ba3 — ° ® Gazprom 20 (1B8B) ° © TNK'6 (Baa2/BB+)
o Vogaton 09 3275+ Bo aal/) Gazprombank ‘15 (Baa1/BB-)
Sistema 08 (/B) ®impe) 9 (Ba3/BB+) ‘ PY
; . ; ICB 15 (Ba2) ALROSA '14 (Ba3/B) .
TS 0 B .
6,00 TINK 07 (Baa2/BBH! ) BoM 09 (B2 1y 'CB15BaRge BoM 10 (Baall) ® Gazprom 16 (Baa1/BBB-) - S
° [CB08 (Ba1)) Nornickel 09 (Ba2/BB+) ® TNK'11(Baa2/BB+) T -
° RBD 08 (Bas2/BBB-) ® Gazprombank ‘08 (Baa1/BB-) @ Rosselkhoz 10 JA3) ® sperbank 13 (A2) Mexico '26 (Baa1/BBB)
NOMOS ‘07 (Ba3/) aLROSA 08 (Ba3/B) @ VTB 08 (A2/BBB) . ® Gazstream '13 (Baa1/BB)
550 1 © Sibreft'00 (Ba3/BP Sberbank USEAB) (A2/BBE) Gazprom '13 (Baa1/BB) ( )
’ Mirf®in Vil (Baa2/BBB . N .
( ) VTB 15 call (A3/888-) MinFin VI (Baa2/BBB) o
MinFin V (Baa2/BBB)
© Sibneft 07 (Ba3/BB- ) @ Gazprom 17 (Baa1/BBB-, eur)
500 - Gazprome1s (B88-/Baat A Moscow '16 (BBB+/Baa2)
, g, .
Gazprom '12 (/BBB-/Baa1, eur) Aries '14.(Baa3/BEB)
Gazprom'10 (/BB,eur) My
4,50 T T T T T T T T T T 1
mof. aopauust, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 + Vipk 06n31-4 10 (B+)
W VipyT 06007 (B+) Bonr 06 '09 (B+) ™
o [
W Fipoon ona 09 Bonr 06n-2 10 (B+)
i Teep 06n-3 08 ; ™
8,00 . W BopoHex 06n-2'09 Vpkosn31-310 (B+) M Hwxerop o6n-311
Hosocu6 o6n-2 07 Syrus-3 ‘08 (ruA)
L] Hosocu6 06n-3 09
o Uysawws-4 09 (Ba3) c 67311 (BBJ/Ba2
7,50 i Ycha-4 '08 (B+/ruA+) | | m W Cavapo6n (@ a2) B Kowns'15 (/Ba3)
Uysawns-5 11
| | SApocn 06n-2'07 BalukoprocTak-5 '09 (BB/Ba1) B 16 06n-2'10 (B+) W Kown7'13 (/Ba3)
Kpacrof kpaii 07 (B+), Cawmap 06n-2 10 (BB-/Ba2)
awikoprocTar-4 '07 (BB/Bat)
i M gTovex 07 Hunkerop o6n-2 08 W Mock 06n-6 11 (BB/Ba3)
7,00 Forns07 ua) W Kown5'07 (/Ba3) M kpuBas goxoaHocTn Mockesl (BB+/Ba1)
Tomck 06n-2 07 (ruA)
lock 06n-3 ‘07 (BB/Ba3) . . Mockea-44
( ) Mock 0611-4 09 (BB/Ba3) Mook 061-5 10 (BB/Ba3) A Mocksa-39 A Mociea 546017
] ] L] 003 25059
6,50 1 ¢ ——
’ 003 26198
003 25060 003 25057 -
P
£ 003 46002
003 25058 00346003 kpuBasi goxogHoctn O®3 (BBB-/Baa3)
03 46001
6,00 | KoacHomorc4 0
Mockea-36 a
PY 27" Mockea-47
003 27025
5,50 -
5,00 -
A& TKO/O®3
€ MyHnumnansHbie obnurauumn
B Mocksa
4,50 T T T T T T T T T T T 1
MecsueB A0 noraweHus
MnaHupyembie pa3meLleHuUs
| __fara__[|  Bemyck || aHn3aro| | 0O61.em pasmew || MNapameTpi | Odepra |
26 fex 06 Sxcnobank K YPATICHB 1000 3ropa 1rog
26 fex 06 KoruepH KAPO, 1 PMB, Bakk Coios 700 3ropa 1,5 ropAa
26 fex 06 KAPAT, 2 Benur 500 3ropa 1o
27 pex 06 3onoto Cenvaapa Pyccivie ol 500 5ner 1,513 ropa
27 pex 06 PUTpyn PUrTpyn 1200 3ropa B
29 fex 06 KB Ty6epHciwit
wroro: f ________f| | 400f | |
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue Toprosnu
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Kutu MNaHuxasa, aHanutuk, PantskhavaKS@uralsib.ru

Hapgexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru
MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

MeTtannyprus/MawmHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum MoTpebuTensckuin cekTop
KoHcTaHTUH YepHbileB, pyKoBOAUTENb yNpaBreHus, Anpgpein HukuTuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHoMMKa Poccum
Bnagumup Tuxommpos, CT. 3koHoMMCT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/NepeBoa

Mapk Bpagdopa, cT. pegakTop (aHrn. s13.), Angpen MaTturopckui, CT. pegakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
KOnms Mpokoneiko, CT. peaakTop, HOnusa KproukoBa, nepesogumnk/peaaktop, kru_jo@uralsib.ru

pro_ja@uralsib.ru
Onbra CumkuHa, nepeBoaymk/pegakTop, sim_oa@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpew borgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswwuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTenbCTBax aToT GlonneTeHb He AOMmKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs kak ohepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMmManbHoW TwaTtenbHocTblo, YPAJNICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUI B OTHOLLEHWUW JOCTOBEPHOCTMN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaumn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble NiLa He HeCYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMW KOCBEHHbIE YObITKM OT UCMOMNb30BaHUS HACTOSILLETO GloNneTe s UM CoaepXalleiicsl B HeM MHdopMaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLmWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTENbLHOrO MUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
26 ‘qeka6p 7 2006 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB



