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Fixed Income Daily

POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

Anokanuncuc Ha akumax? MNMpocto nonHyn wapuk!

Buepa BHVMMaHWe WMHBECTOPOB LEMbIA OEHb MPUBMEKanM HOBOCTU C pblHKa
akumin, roe nageHne B KuTae BbI3Bano LIEMHYH peakuMio U OYeHb CUIBbHO
3aTPOHYIO AaXe aMepPUKAHCKUIA 1 eBPOMNENCKUIN PbIHKM ...

TMK - HekoTopble chuHaHcoBble pe3ynbTtarbl 2006

Jlugep poccuinckor TpybHou oTpacnu komnanmst TMK onyGrnvkoBana Byepa
HekoTopble duHaHcoBble pe3ynbTaTel 2006 roga. O6beM BbIpyYkM KOMNAHUK
B 2006 roay poctur 3,3 mnpa gonn. CLA, yto Ha 17,4% 6onblue, yem B 2005

M Corps

0

T
o~
S

(I — T T T T T T T T T T T

- = = N NN AN NN N AN AN NN
o o o ISR R - === IR =R =N =N =]
© BV O = W WN D= OO~ D DLW
NN ® OO O o0 S~ v« v~ « — N NN

PXO-5

XKo-4
OCKESC-5
OCKESC-3
nMocCrpoit-2
PX[-6

Benblit dhperat

PXO-7

MAKPOCTATUCTUKA

28.02.2007 Mpep. AeHb

1
o~
S
~
o~

JIVAEPbLI TOPrOBbIX OGOPOTOB
BuPXA 1 PIC, MIH PYB. (CO 3HAKOM U3MEHEHWS LIEHbI)

Ocrtartku Ha kopcyeTax LB, mnpa py6. 4249 393,0
O6meHHbIN kype LIB PO, py6. 26,16 26,17

O6meHHbIit kypc USD/EUR 1,3214 1,3182
LieHa Ha HedpTb URALS, $/6app. 57,08 56,98
Pesepsbl LB PO, Mnpa $ * 304,6 0,8
MIBOR, % 57 58

Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 5,8-6,0 5,0-6,0
BaHku BToporo kpyra, % 6,0-6,3 5,5-6,5
baHku Tpetbero kpyra, % 6,3-6,5 6,5-7,0

rogy ...

e CaxarpaHcHedpTeras — pocT npoaomKaeTcs

MepBbIn BbIMyCK
rasoTpaHCnopTHOM
Pecnybnuke Caxa,

obnuraunn
€CTeCTBEHHOMN
Obln pasmelleH B gekabpe npowwsoro roga B pasrap

rasoBow "
pacrnonoXxeHHoOW B

CaxaTtpaHcHedTeras,
MOHOMonuu,

n36bITOYHOTO npeanoXxeHnd Ha NepBnUYHOM PbIHKE.. ..

e TrK-6 - gpoporas aHepreTuka

Buepa cocTtosanocb pasmelleHue nebtoTHoro BbiMyCKa obnurauuin TennoBow

reHepupyoLlen

komnaHun TIrK-6. CraBka

KYNMOHOB Ha nepBbli rof

obpalleHuss Gbina onpegeneHa Ha ypoBHe 7,4%, 4YTO COOTBETCTBYET
[OXOOHOCTHY K rogoBow odpepTe 7,61%...

TAKXE B HOMEPE

OKOHOMMUKA
MpamMble MHOCTPaHHbIE
MHBECTULUM B £006 r.
Bbipocnu nuub Ha 4,6%, HO
noprdenbHbie - B CeMb pa3
Ony6nukoBaHHbIE AaHHblE MO MNPAMbIM
MHOCTPaHHbIM uMHBecTuumMaM B 2006 T.
pa3oyapoBbiBaoT, TeM Oonee  4To
npeasapuTenbHble oueHkn LB PP 6binu
ONTUMUCTUYHbIMU. OOHaKo ABa MOMEHTa
B AWHaMMKE MHBECTULUMIA MOXHO cuYMTaTb
obHagexuBaowmmm.  CokpalleHve Ha
4,7% B rogoBOM BblpaXeHun o6bemMoB
KPEAWTOB CBUAETENbCTBYET O TOM, YTO
TEMMbl pocTa KOPMOpaTMBHOrO fosnra
3amMefnmnmchb oo

X5 RETAIL GROUP

Kapycenb rotoea BbINOSIHUTDL
ob6sa3arenbctBa nepep X5 no
ONMUMOHY HAa NOKYNKY

Kapycenb oTpuuaet akt BeaeHus
npsambix neperosopoe ¢ Wall-Mart n
noaTBepXaaeT HaMepeHWe  BbINOMHUTL
cBon obsi3atensctBa nepeg X5 Retail
Group no npuHagnexaiemy X5 onuuoHy
Ha nokynky. X5 nnaHupyeT npuobpecTtn
Kapycenb, AMHaMU4HO pa3BUBAIOLLYIOCS
TOProBYIO CEeTb, C LIENbl0 YBENUYUTbL CBOE
NPUCYTCTBME Ha PbiHKE TMNEPMAaPKETOB,
npu 9STOM [JaHHyl caenky cregyet
cunTaTb NULb O4HUM U3 3TaroB B cepumn

“Mpepblaywas Hepens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg USIB

pa3ymHbIX, a | npeacrosiwmx npuobpeteHuii  X5. Tlo

CeMuKpaTHoe yBennyeHue MopTdenbHbIX | paweid oueHKe, CTOMMOCTb GU3Heca

WHBECTULUIA AEMOHCTPUPYET MOBLILLEHNE | pO3HUYHOI TOproBnv Kapycenu

UHBECTULIMOHHOTO MHTEpEeca K | coctraBnger 750 wmnH pgonn. B Hawen

POCCUACKMM KOMMAHUSM................. cmp.3 cvHaHcoBOM Mogeru X5  mMarasuHbl

THK-BP Kapycenu y4yTeHbl HauvHaa c¢ 2008 r
Y PocnaHa HOBbI@ I'IpOG.ﬂeMI:I ....................................................... cmp.4

....................................................... cmp.4

CTATUCTUKA ... cmp.6

HoBocTH

< Coset anpektopos OAO "HOxHas reHepupytowwas komnanus - TMK-8" yteepaun

peLleHre O BbiNycke NATUNETHUX obnuraumii Ha npegbsBuTens cepun 01 oBLWMM

obbemom 3,5 mnpa py6. [Cbonds]

< 6 mapta 2007 roga Ha MMBB HauuHaeTcs pasmelueHne obnurauuin cepum 01
3A0 «MWNAH-OeBenonmeHT» 06wmm o6bemom 2 mrpa pyo. [Cbonds]

<+ CrtaBka 1 kynoHa no oGnurauusm OAO «OpeHGyprckast MNoTeYHO-KUMNMLLHAas
Kopropauus» yctaHoBneHa B paamepe 9,24% rogosbix. [Cbonds]

<+ Kak coobwun Byepa LB P®, peHexHas macca M2 B saHBape 2007 r.
cokpatunace Ha 3,3% k pekabpto 2006 r., HO Bbipocna Ha 48,9% k sHBapto 2006 r.
*
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

PekomeHOauusi no MHmepb6pro-2 cHuxaemcsi 3o depxamb

HauvHasi co BTOpO/ MOMOBWHbI SIHBapsi, WHBECTOPbI BOPYr OGpaTUIV
BHMMaHWe Ha f[aBHO 3abbiTyto Gymary WHTepGpro-2, KOTOpPYH Mbl YXe
HECKOIbKO pa3 oTMevanu kak 3amMeTHO HeJOOLEHEHHYIO.

HanomMHum, 4to 3TOT BbINyCKk 06beMoM 4 mMnpA pyb. pa3mectunca 17 aerycta
2006 roga ¢ gpoxogHocTblo 8,16%, 1 Jonroe Bpems NpoAoIKan ToproBaTbCs B
parioHe HoMuHana.

Komnanua CAH-UHTepbpio siBnsetcs npaktndeckn 100%-om [oYKON OQHON 13
KpynHemwnx mnuBHbLIX rpynn mupa InBev, BbiCTynas Kak crpaTernyeckas
WHBECTULMA STOro KOHrfiomMepata Ha AMHaMWYHOM POCCUWCKOM MNWBHOM
PbIHKE.

B nocnegHve gHun nokynka ymarn Hocmna JOBOMbHO aKTUBHbLIV XapakTep, 1 B
pesynbTate ueHa gocturna ypoBHs 100,7, 4TO COOTBETCTBYET AOXOLHOCTU
7,83%.

MockonbKy Hallel Lenbio B 3ToM 6oHae Obina otmeTtka 7,75%, Mbl MOHWKaEM
Hawy pekomeHgauuio B NHTepOpto-2 ¢ MokynaTtb Ao [epxaTb, 0CO3HaBas, YTo
Oymara ocTaeTca O4YeHb MHTEPECHOW C KPEOAWTHOW TOYKU 3PEHMS, OOHAKO ee
ancang OTHOCUTENbHO PblHKa 3aMETHO COKpaTuics.

T'udpo-OrK eniensdum deweeo

OanMH  wm3  o4veHb nonynsapHbeix OOHAOB  KOPMOPATUBHOrO CeKktopa —
NAaTUMUNMapAHbIn Beinyck Mnapo-OlK — B nocnegHee Bpemsa Haxoawuncs nog
AaBneHneM MpoAaBLOB, U MPOUCXOAWIMO 3TO MO YUCTO PbIHOYHBIM, a He
dyHAaMEHTanbHbIM NPUYNHAM.

Cenvac Gymara TopryeTtcs ¢ goxogHocTbio 7,43% Ha cpok 4,5 roga, cnpeg K
kpuBon OP3 cocraBnaetr 1146n. B koHue pekabpss 2006 roga Bbinyck
Haxoawuncs B Touke 7,32% u ero KpeauTHbIN cnped coctaenan 1000n.

CooTtBeTcTBEHHO, y Oymarn ecTb HebonblUoW ChnekynsTMBHbLIA ancawg,
KOTOpbIM B LieHe cocTaBnseT nopsigka 35-406n. B cutyauun, korga Treasuries
pactyT, n BGykBanbHO B YeTBEPr OXMOAETCA CHWKEHMWE CTaBOK OEHEXHOro
PbIHKa, 3TO O4EHb XOPOLUNIA NPETEHAEHT Ha CMEKYNATUBHYIO MOKYMKY.

PentuHr M'apo-OrK — Baa3 no Bepcun areHtcta Moody’s.

lpuenekamenbHast Eepocemsb

Beinyck EBpoceTb-2, KOTOPbIA Mbl HEOAHOKPATHO PEKOMEHAOBANM K MoKynke,
MPOAOSKAET COBEPLUEHHO HEe3acny)XeHHO TOoproBaTbCs HMKE HOMWHana c
poxogHocTtbio 10,4% Ha cpok 10 mec.

HanomHuM, 4TO He4aBHO MEHEOXXMEHT KOMMaHWM coobLmn, 4YTo pasmep ee
HeTTO-BbIpyyku coctasun B 2006 rogy 3 mnpa Aons., Kak Mbl U oxuganu. o
3TOMY MoKasaTerto ceTb YCTynaeT Ha POCCUNCKOM PbIHKE TOmbKo X5.

Momumo aTOro, KOMNaHUKM ygoanocb NOAAEpXaTb BbICOKUA (DU3NYECKUA TeMN
pas3BUTUS CETU, OTKPbIB 3a rof, 1976 HOBbIX CariloHOB CBA3W.

CyLiecTBeHHble yny4leHuss 66inM BUAHbI B 9dEKTUBHOCTU AEATENBHOCTU:
mapxa EBITDA Beipocna ¢ 2 o 4%.

[onroBas Harpyska 6Gbina B KOHLe roga OTHOCUTENBHO Benuka — nopsigka 635
MnH gonn. wunu 5,3 EBITDA, ogHako K KOHUy epBanss MeEHemXMEHT
naaHupyeT CHU3UTb prHaHcoBbIN gonr Ao 500 MnH gonn.

Co CTPYKTYpHOW TOYKM 3peHusl, KoMMaHus cTana Oonee npo3payqHoMn,
nepeseds 3a rog Bce aktuebl Ha OOO «T[ EBpoceTb» € nepcrneKkTuBoWn
TpaHcgopmaumm ero B8 OAO ans Bo3amoxHoro nposegeHus IPO.

Hawe wmHeHne kacaTenbHO BbiNycka EBpoceTb-2 cocTouT B TOM, YTO
ob6s13aTenbLCTBA OOHOrO U3 O4EeBUAHbIX NMMOEPOB POCCUACKOrO putenna He
OOIMKHbI TOproBaTbCA Ha ypoBHe obnuraumn TexHocwnbl. Hawa uenb 10%
ans goxogHoctu EBpoceTn-2 octaeTca HEM3MEHHOW, Kak U peKkoMeHaauus Ha
MOKYMKy BbIMyckKa.

l_.leHmQ-MHsecm nodgacmaem

B 6aHKOBCKOM CEKTOPEe Mbl NPOAOIHKaeM COBETOBAaTL 0bpallaTh BHUMaHUe Ha
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LleHbl Ha HedTb 1 pe3epBbl LIB PP

- 310
- 285
- 260
- 235
- 210
- 185
- 160
135
+ 110
+ 85

thes.06

map.06 |

anp.06 -+

main.06 +
MoH.06
non.06
asr.06 +
ceH.06
okT.06
H05.06

nek.06 +

aHB.07

Cnpepn OP3 46018 k Poccun'30, 6n.

60

teB.07

160
140 +
120 +
100 -
80
60 -
40

20

25.05.2006

07.07.2006 +

21.08.2006 +
03.10.2006 +
15.11.2006 +

OnHamMmuka kypca pyons

28.12.2006

09.02.2007 +

29,50
29,00 -+
28,50 -+
28,00
27,50
27,00

26,50 -+

26,00

the.06

anp.06

Main.06 +
non.06
asr.06
okT.06
H0s1.06

CrtaBku overnight
(oueHka ®K Ypancub)

aHB.07

eB.07 +

anp.06 -

Mai1.06 -|
WoH.06
aBr.06

tes.07
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obnurauum Kb  LeHTp-MHBecT, koTopble MOCTEneHHo nogpactanuM B
nocrnegHee Bpems 1 B pesyrnbtaTe cendac Toprylotcs ¢ 4oxoaHocTblo 9,83% k
ogoepTe yepes 10 mec.

PentuHr 6aHka — B1/CtabunbHbii oT Moody’s, n no csoemy KpeauTHOMY
Ka4yecTBy OH HarnoMuHaeT ABCOMIOT, KOTOPbIA UMEET TOT Xe PENTUHT (TOMNbKO
nporHo3 — [103UTMBHLIA), U TaK e W3BECTEH CYLIECTBEHHbIM Yy4yacTuem
MHOCTPaHLEB B kanuTane.

C Opyron CTopoHbl, Beinyck ABCONOIOT-2 HAaXoAUTCs cerdac Ha ypoBHe 8,64%
Ha cpok 4 mec., T.e. obnuraumm LieHTp-MiHBecTa nnatat npemuto kK AGcontoTy-
2 B obbeme 6onee 1206n.

Mbl cunTaem, 4To 3Ta npemusi He obocHoBaHa C PyHOAAMEHTaNbHOW TOYKU
3peHns, u pekomeHgyem LleHTp-UHBecT Kk nokynke. CylecTBEHHOro
CneKkynaTMBHOro ancanga y 6ymaru HeT BCneacTsue Manon giopaumn, ogHako
Mbl He MCKMoYaem MpoAOSIKEeHNs LIeHOBOro pocta 3Toro 6oHga B camoe
bnvxanwee Bpems.

CnpaseanmebiM ypoBHem ans LleHTp-UHBecTa MOXHO cuMTaTb [OXOAHOCTb
9,5%.

B325150 Ha pbIHOK
B 4yeTBepr aTon Hegenu HayMHaeTCsl HOBbIM Mecsl, a 3TO 3HA4YUT, 4TO
CTOMMOCTb pybneBbix pecypcoB B Grvbkavilyio napy Hegenb OyaeT HWU3KON.
Tem BpemeHemMm, Treasuries pacTyT, yBenuumBasa ancang AnvHHbIX obnurayum
BO BCEM MMpe.
B Takoii cuTyaumMm Mbl OCTaeMcsi CTOPOHHMKamMu Oonbluoi Awopaumn u
pekoMeHAyeM MOMOHATL NO3ULMIO ANUHHBIMKU Bymaramu.

Amumput QydkuH, CFA, DudkinDI@uralsib.ru

OKOHOMMKA

Mpamblie nHOCTpaHHbIe nHBecTMuun B 2006 r.
Bbipocnu nuuib Ha 4,6%, HO nopTrdenbHbIe —
B CeMb pa3

3amepneHue pocTa MHOCTPaHHbIX MHBECTULUK... OnybnvkoBaHHbIe AaHHbIE
no npsiMblM WMHOCTPaHHbIM MHBecTUUMsaM B 2006 r. pasodapoBbiBalOT, TEM
6onee 4To npeaBapuTenbHble oueHkn LUb PO 6binn ontuMncTMyHbiMu. OgHako
OBa MOMEHTa B OUHAMWKe WHBECTULMIA MOXHO cuMTaTb OBHaAEeXUBAKOLLMMW.
CokpawieHne Ha 4,7% B rogoBOM BblpaxeHUn o6bEMOB KpeauToB
cBugeTenbcTByeT O TOM, YTO TeMmnbl pocTa KopnopaTMBHOIO gonra
3aMeanunucb A0 pas3yMHbIX, @ CeMUKpaTHOe yBenuyeHune nopTdenbHbIX
WHBECTULUIA [OEMOHCTPUPYET MOBbLILUEHNE WHBECTULMOHHOIO UMHTEpeca K
POCCUIACKMM KOMMaHUSM.

...M3-32 CHWXXeHUs1 TeMNOB pocTa KopnopaTuBHoro gonra. B 2006 r. o6bem
NPSIMbIX WUHOCTPaHHbLIX WHBECTULMA B POCCUICKYKD 3KOHOMMKY, MO AaHHbLIM
Poccrata, cocraBun 13,7 mnpg ponn. Mbel oxupganu, 4TO nokasaTenb
pocturieT 15,5 mpng gonn. CymmapHble MHOCTpaHHble nHBecTuumm B 2006 r.
coctaBunu 55,1 mnpg [onn., yBenMUMBLLUMCE 3a rof nvwb Ha 2,7%, npu 3ToOM
nopTdenbHble HBECTULMN Bbipocnn Ha 602% fo 3,2 mnpg gonn. OctanbHble
WHBECTMLMK, KnaccuduumpoBaHHble PocctatoM Kak «npouvve»  (rnaBHbIM
06pa3om 3TO KpeauTbl MO TOProBbIM OMepauusM WU Apyrve BuAbl KpeauToB
toprnvuam), ynanu ¢ pekopaHoro yposHs 40,1 mnpa gonn., otmedeHHoro B 2005
r., 4o 38,2 mnpg gonn. B 2006 r.

KpynHenwmne nHBecTopbl B Poccuto Bce Te xe. CnMcoK CTpaH, sSIBNsiHOLLmMXCS
KpynHenwummn nieectopamun B Poccuto, He namenuncsa. U3 142,9 mnpg gonn.
WHOCTPaHHbIX MHBECTULMIA, aKKyMynuMpoBaHHbIXx B Poccum Ha koHeu 2006 r.,
85% npuxoagunoce Ha Kunp, Benukobputanuio, Jlokcembypr, epmanuio,
dpaHumto, BupruHckue octposa, Leeruapuio n CLUA.

HanpaBneHusa vHBectuumn m3 Poccum Takke He M3MeHunucb. B 2006 r.
06beM cpeacTB, HAKOMMEHHbIX POCCUsIHAMM 3a NpedenamMu cTpaHbl, yaABOWUMICs
n goctur 14,3 mnpa gonn. OCHOBHbIMU agpecaTamu MHBeCTUUMA u3 Poccum

A

50 4

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

O06bem NpAMBIX MHOCTPAHHBIX
MHBECTHULMA UEMEeHWUNCA Mano

CTPYETYPA MHOCTPaHHBIX MHBECTHL WA B Poccum,
MAPE onn.

[ MOPTIEN LKL FEEECTHLY
MESMER PROCTLEHEERE PHEECTILIH
Il Nposke
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ctanu YkpauHa, Kunp n barambi.

Beinnatel no kKopnopatuBHOMy Aonry yBenuuunucb Ha o 45%.
MHBECTULMOHHbIE NMOTOKM M3 Poccmu nokasbiBaloT Bo3pacTalllee BUsSHME
BHELIHEro [Jofira Ha pPOCCUMACKUA KOpNopaTuBHbLIN cekTop. [lo  AaHHbIM
Pocctata, 3 52 wmnpg Aonn. WHBECTUUMA, KoTopble Obinv  BbiBeAEHbI
POCCUNCKMMM KOMMaHMsIMK 3a npedensl ctpadbl B 2006 r., 45,2 mnpa gonn.,
wnn  87%, HanpaeneHbl Ha noraweHne pgonra. O6bem  cpencTs,
npegHasHayeHHbIX Ans 3ToW LUenu, 3aMeTHo yeenuuuncs — Ha 44,5% no
cpaBHeHuio ¢ 2005 .

Bnadumup Tuxomupos, tih_vi@uralsib.ru

THK-BP

Y PocnaHa HoBble npobnemsbl

[aBneHne Ha THK-BP He HOBOCTb. YumTbiBas HegaBHWe yrposbl OT3biBa
nvueHsMn y PocnaHa, CcoKpalleHue KBOT Ha TPaHCMOPTUPOBKY rasa no
TpybonpoBogam [a3npoma MoxeT OblTb Npu3HakoMm ToOro, 4to [asnpom
paccunTtbiBaeT kynutb PocnaH y THK-BP no 3aHwxeHHon ueHe. C gpyroun
CTOPOHbI, COKpalleHMe KBOT MOXeT $BMsSeTCH 4acTbio oOLien cTpaTernu
npaeutenbcTBa No ycuneHvio paesneHusa Ha THK-BP nepeg npopaxen ee
OCHOBHOIO ra3oBoro aktmsa — KOBBIKTMHCKOrO MecTopoxaeHus. B nwobom
cryyae, Mbl CYATaeM, 4YTO AaHHasA HOBOCTb He SIBMSETCH CIOPNPU3OM, MO3TOMY
OHa MOXeT oKasaTb NULb MUHUMArbHbIA HeraTuBHbIN 3 EKT.

Masnpom cokpawaeTr KBOTbI Ha TPaHCNOPTMPOBKY rasa, AobbiBaemoro
PocnaHom. Kak cerogHs coobwwmnu «BepomocTtu», Ha 2007 r. [asnpom
Bolgenun  PocnaHy, 100-npoueHTHOMy AovepHemy npegnpustuio THK-BP,
KBOTY Ha TpaHCMOpTWMPOBKY rasa B pasmepe 1,7 mnpg KybomeTpoB MpOTYB
paHee oOroBopeHHblXx 2,5 mnpa kybometpos. [lpeactasutenu [asnpoma
0OBACHWUNM peLleHne KOMNaHMn O COKpaLLeHUM KBOT OTCYTCTBMEM CBOOOOHBLIX
TPy6ONpPOBOAHBIX MOLLHOCTEW.

PocnaH HapgeeTcsA Ha paspelweHue Bonpoca. PocnaH BegeT paspaboTky
rasoBbix MecTopoxaeHu B HAwmano-Heneukom AO. B npowrnom roagy
poccuiickue BriacTM npurpo3wnu otossatb y PocnaHa nuueHsnm wus-3a
HapyLeHUA KOMMaHWeW YCroBUWA NUUEH3MOHHbIX cornaweHun. B 2006 r.
komnauusa fobeina 3,075 mnpg kybomeTtpoB rasa u 740 Teic. T rasoBoro
KOHOeHcaTa, TpaHcnopTupoBaB no rasonposodam [asnpoma 3  wmnpa
KybomMeTpoB rasa, TeM CaMblM NPEBbLICMB NPegOCTaBMNEeHHY0 KBOTY B 2,5 mnpa
KybomeTpoB. Komnanusi Hageetcsi, 4to [asnpom paspewuTt m B 2007 T.
NpPeBbICUTL NPEAOCTaBNEHHYIO KBOTY.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru

X5 RETAIL GROUP

Kapycenb roToea BbiNONHUTbL oba3arenncrTBa

nepea X5 no onuMoOHY Ha NOKYNKY

CTtaBKa Ha arpeccuBHbIN POCT 3a CYeT CNUAHUIA U nornoieHnin. Kapycenb
oTpuuaeT dakt BegeHus npsimbix neperosopos ¢ Wall-Mart n nogrsepxnaet
HaMepeHWe BLIMNOMHUTL cBou obsizatensctBa nepeg X5 Retail Group no
npuHagnexawemy X5 onumoHy Ha nokynky. X5 nnaHupyet npuobpecTtn
Kapycenb, AMHaMW4YHO pa3BMBaIOLLYIOCA TOProBYHO CETb, C LENbl0 yBENUYNUTb
CBOE MpPUCYTCTBME HA PblHKE TUMNEepMapKeToB, MPW 3TOM [aHHYI CAEnNKy
cnegyeTr cuutaTb INUWb OOHMM W3  3TanoB B Cepuu  NPeacTosLMX
npuobpeteHmin X5. Mo Hawen oueHke, CTOMMOCTb Ou3Heca pPO3HUYHOM
Toprosnu Kapycenu coctaensieT 750 mnH gonn. B Hawen puHaHcoBon mogenm
X5 marasunHbl Kapycenu yyteHbl HadmHas ¢ 2008 .

X5 noaTBepAuna HamepeHue peanu3oBaTb ONUMOH Ha Nokynky Kapycenu,
Kapycenb onpoBeprna uicdopmauumio, 4to Beget neperosopsl ¢ Wall-Mart.
Buepa X5 nopTtBepavna HamepeHue peanv3oBaTb OMUMOH Ha MOKYMKYy CeTu
rmnepmapkeToB «Kapycenb». o crnoBam knoveBoro akuuoHepa Kapycenu
AHgpes Porayea, Kapycenb BbINONMHMT cBou obs3aTenbcrtBa neped X5 B
COOTBETCTBMM C OMUMOHOM Ha MOKYNKy n ByaeT npogaHa Apyromy TOProBomy
onepaTtopy TOMbKO B TOM cny4yae, ecnvm X5 pewmT He peanusoBbiBaTb CBON
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onuuoH. Kapycenb onpoBeprna WHGOpMaUMo, 4YTO yxe BedeT Mnpsimble
neperosopbl ¢ Wall-Mart. Mexgy Tem pelleHue O peanu3auum oOnumoHa
AOIMKHO ObITb 0006peHo akumoHepamm X5.

Kapycenb 6ypeTt cnoco6cTtBoBaTh pocty ctommoctu X5. Kapycenb, ceTb
KOTOpOW HacuuTbiBaeT 19 rMnepmMapKeToB, YBENUYUT  CrpaBeaIvBYIO
ctonmocTtb X5 B 2008 r., nockonbky X5 MOXeT MCNOMHUTL BCE TpeboBaHWSA
OnuMOHa Ha MOKyMKy, npeaycMaTpuBaloLWwero AOCTUXKEHWE onpeaeneHHbIX
onepauMoHHbIX NokasaTenen u fpewcteylowero ¢ sHeaps 2008 r. Kapycenb
Obina ocHoBaHa yypeautenamu ATepoykn M B npownom rogy oTtkpeina 13
HOBbIX MarasvHoB, bnarogapsi YeMy ee Bbipyyka no urtoram 2006 r. Bblpocna Ha
320% c yposHa 2005 r. go 361 mnH gonn. lNpuHYMas BO BHMMaHWE MraHbl
Kapycenu k 2008 r. oTkpbiTb ewe 10 runepmapkeTtoB, Anst X5 OHa cTaHeT
LeHHbIM NprobpeTeHnem.

Andpel HukumuH, Nikitinai@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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DUHAHCOBASA KOPMOPALINA

06bem, ||KynoH, ToproBbIit Diop,
o pys. . M oq’pT OGBEM, pys. Mﬂ -

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

A6conioT-2 1000 9,70 || 02.anp.07 = 04.40n.07 30.m0H.08/ 42 = 163 | 100,50 = +0,10 30140000 100,35 | 101,00 & 832 796 965 032
ABTOBA3-2 3000 1,00 || 15.a8r.07 13.aBr.08 178 99,70

ABTOBA3-3 5000 7,80 || 26.m0H.07 | 26.m0H.07 | 220410 4,0 | 404 100,00 = 100,45

AsTOMUp 1000 11,66  06.map.07 | 11.cen.07 01.ceH.09 65 306

ArpoxonauHI 1000 | 13,00 | 14.anp.07 = 14.mon.07 18mon.09 | 4,6 | 29,1 | 100,14 = +0,06 285390/ 100,00 & 100,15 | 13,18 12411 1298 || 033
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 15,5 99,80 99,95

AnamaHT-2 2000 || 1125 | 24.mait.07  24.main.07| 20.mait10/ 29 | 393 | 100,02 @ +0,16 13070594 99,85 | 100,10 || 11,63 11,15 11,25 | 0,21
AR 1070 11,00 | 01.moH.07 01.0ex.08 214

Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 357 109,40 = 110,40

Anxi-3 2250 9,40 || 15.anp.07 15.0k1.10 442 10490 = 105,15

Ax-4 900 8,70 || 01.mait.07 01.cpeB.12 60,0 105,00 = 106,00

Anx-5 2200 7,35 || 15.anp.07 15.0kT.12 68,6 45990000 98,95 | 100,00

Anx-6 2500 7,40 || 15.anp.07 15.mo0n.14 89,8 || 100,15 0,00 78170600 | 100,10 = 100,28 7,37 739 || 491
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 114,2 39933252 101,22 = 101,52

Anxk-8 5000 7,63 || 15.map.07 | 15.map.14  15.monH.18 | 858 | 137,5 | 101,22 0,08 11233650C 101,15 = 10129 | 7,59 754 | 473
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 1214

Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 50 @ 232 100,45

ANN-NHBect 1500 | 10,99 || 24.a8r.07 & 29.aer.07 21.a8r.09 6,1 ' 302 | 100,05 0,05 2502251 9995 | 100,10 || 10,90 10,60 1098 | 045
AmypmeTans 1500 9,80 | 01.map.07 26.cpeB.09 24,3

Anekv 36,6 3000 9,89 || 03.mon.07 03.m0n.08 30.m0H.09 164 | 285 | 101,05 = +0,02 17 942 266 101,38 || 10,30 979 | 118
Apbart-TpecTtink 1500 10,50 | 22.moH.07 | 22.1m0H.07 ' 20.110H.08 38 16,0 100,05 100,25

ApHect 600 10,30 ' 25.anp.07 | 25.anp.07  29.anp.09 19 | 264 100,12 100,28

AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 87 | 20,8 | 99,88 0,00 1999998 99,85 99,90 | 12,75 12,021 1227 | 063
ALIBK-NHBecT-2 500 0,00 || 22.mait.07 20.mai1.08 14,9

Bantuka 1000 8,75 | 22.man.07 20.H01.07 89

BanTumop-2 800 || 11,25 || 17.main.07 24.main.07 15.mai.08 29 & 148 | 100,23 0,12 987463/ 100,20 = 100,25 | 9,43 907 1122 022
BaHaHa-Mawme 1000 | 11,25 || 27.anp.07 | 26.0k1.07 23.0k1.09 80 | 323 1010 99,00 = 101,00

Baluk1paH-2 1500 8,30 || 30.map.07 19.map.09 09.map.11// 250 ' 49,0 ' 100,38 @ +0,21 736632/ 100,06 @ 100,70 | 8,35 827 | 1,77
Benox 1500 9,10 | 06.moH.07 03.110H.09 27,6 100,00

Benblit hperat 1000 | 14,50 || 15.map.07 | 13.nek.07 17.nex09 96 | 34,1 | 100,10 0,00 368057 00C | 100,00 | 100,20 | 15,14 1394 1449 | 0,66
BaroHmalu-2 1000 11,00 || 20.m0H.07 | 18.m10H.08 | 15.0ex.10 1 15,9 | 46,2 99,90 100,00

BBA-2 3000 9,00 || 20.mo0H.07 15.8ex.10 46,2

Buiktopust 1500 | 10,40 || 02.a8r.07 29.5H8.09 234 135 927 52¢ 102,00

Buktopus-2 1500 10,89 | 21.asr.07 16.cbeB.10 36,2

BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 154 || 99,31 0,28 35603255 | 99,10 99,80 10,59 982 1,1
Bonra 1500 | 12,00 || 13.map.07 13.map.07 0,5 100,00 = 100,12

BonraTen-2 3000 820 || 05.m0H.07  02.0ek.08 30.Hos.10| 21,5 = 457 | 101,28 0,27 38 496 026 102,00 || 7,54 810 || 156
BonraTen-3 2300 8,50 || 05.10H.07 30.Ho.10 45,7 11 102,63 0,00 15907750 102,53 | 102,65 7,55 828 | 234
BonraTen-4 3000 799 || 13.map.07  10.cen.09, 03.cen.13/| 30,9 = 793 | 101,13 0,02 10318473 101,05 & 10120 | 7,69 790 216
BTE-4 5000 6,50 || 22.map.07 = 23.map.07 19.Map.03/ 08 | 250

BTB-5 15000 6,20 | 26.anp.07 = 26.anp.07 17.0kT.13 19 80,8 || 100,00 0,00 7000 6,33 6,16 620 0,15
BTE-6 15000 6,50 || 18.anp.07 | 20.mon.07 06.mon.16| 4,8 | 1139

rA3 5000 849 || 14.aer.07 14.4es.08 08.pes.11 11,7 | 481 ' 100,50 @ -0,10 21113000 10045 | 100,59 | 8,04 786 845 088
[EEGERTS 750 || 1050 || 22.mait.07  23.Hos.07 | 25.H0.08/ 9,0 & 212 100,00 = 100,20

lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 36,0 | 104,18 0,04 70623798 104,16 = 104,20 6,75 789 | 252
lasnpom-5 5000 7,58 || 10.anp.07 09.0k1.07 75 101,29 -0,60 492269 | 101,01 101,39 547 526 748 0,58
lasnpom-6 5000 6,95 || 09.aer.07 06.a8r.09 29,7 || 100,88 @ +0,11 2486736 100,80 @ 100,95 6,66 6,89 | 215
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 325 100,15 = 100,22

la3npom-8 5000 7,00 || 03.mait.07 27.okT.11 56,8 || 100,05 0,03 259953 22¢ | 100,00 ' 100,15 7,11 7,00 | 379
lasnpom-9 5000 723 || 22.amr.07 12.ceB.14 84,7 || 100,05 0,03 259953 22¢ | 100,00 = 100,15 7,35 723 521
Ta3npombaHk 5000 7,10 || 02.aer.07 2751811 47,7 11 99,30 0,02 67962923 | 99,26 99,33 744 7151 325
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0a.07 20.Hos.13 9,1 81,9 99,00

Tuopo-OrkK 5000 8,10 || 04.mon.07 29.m0H.11 52,8 | 102,96 @ +0,02 102117626 102,92 = 103,00 742 7,87 | 350
Tppomalucepaic 1000 990 || 29.mait.07 27.main.08| 24.H07.09| 152 | 334 | 100,30 = +0,08 10030000 100,20 & 100,35 || 9,84 987 | 1,10
TmMocCtpoit-2 4000 | 11,50 | 22.map.07 | 20.ceH.07 | 17.map.11 6,8 | 493 10093 @ +0,02 50509342¢ 100,85 | 101,00 = 9,98 9,30 11,39 | 0,51
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m04.07 18.m0H.03 39 | 28,1 || 100,04 0,01 127 81786¢ 100,00 = 100,07 || 11,22 10,80 11,50 | 0,30
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 139 || 99,82 0,13 156 752 153 99,75 99,89 10,93 10,52 | 1,00
[lanbcasias-2 2000 8,85 || 06.M0H.07 | 04.mon.10) 30.mair.12 /| 39,8 = 64,0 | 102,85 0,05 46327 500 102,80 | 103,00 || 7,96 860 | 265
[Jlanbcasiab-3 1500 8,60 || 06.10H.07 03.10H.08 27,6 || 101,50 0,00 10 150 000 101,65 7,72 847 | 143
[NenbtaKpeput 5000 7,09 | 05.m0H.07 01.0ex.09 336

[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 964 || 99,50 @ +0,40 299 649 528 | 99,11 99,54 8,77 854 || 544
[x3Cu-2 1200 5,00 || 05.10H.07 04.nex.07 93 100,20

[x3dhCu-3 2000 925 || 26.anp.07 = 23.0k1.08  20.0kT.11] 20,1 | 565 | 100,15 @ +0,02 1001500 100,05 & 10025 | 9,34 924 | 144
[lukas Opxupest 1000 | 11,30 || 12.anp.07 | 12.amp.07  09.anp.09 15 | 257 1 100,18 0,09 5009000 100,12 | 100,19 || 10,07 965 11,28 | 0,11
[Nlnken 3000 9,25 || 22.map.07 17.map.11 49,3 |1 94,01 0,49 57299917 | 9355 94,20 11,43 9,84 | 310
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 15,7 99,50 100,00

[lbiMoB 800 || 10,99 || 04.main.07 12.main.08 30.0kt.09 147 & 325 100,15 | 100,25

EBpocepsic 1500 | 13,25 || 20.map.07 18.8ex.07 98 9939 +017 2584141 99,01 99,44 1481 | 13,74 1333 | 0,68
EBpoceTb-2 3000 || 10,25 | 05.moH.07 | 07.nek.07 02moH08 | 94 @ 275 99,93 0,14 9607993 99,85 | 100,00 | 1047 10,011 10,26 | 0,70
Enwtas Eepona 1200 | 10,75 || 19.anp.07 | 16.0k1.08| 14.0kt.10 | 199 | 442 | 99,96 = +0,01 2601897 9995 | 100,00 ' 11,05 10,75 | 1,39
KK-OuHaHe 1000 | 14,00 | 22.map.07 | 20.nek.07 17.nex09 99 | 341 99,96 | 100,07

3eHut 1000 8,00 || 24.map.07 24.map.07 08 100,05 = 100,25

3eHuT-2 2000 839 || 17.aer.07 16.cheB.09 24,0 99,90 | 100,10

3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 87 | 572 100,16 @ +0,01 15931800 100,11 100,20 || 8,36 803 844 065
MxABTO 1000 | 10,70 || 14.map.07 14.map.07 05 || 100,01 0,00 3500000 100,00 & 100,02 10,47 997 10,70 | 0,04
MmnakcHaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 1,8 | 139 100,15

MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 26 @ 330 100,46

WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 89 | 99,96 0,09 350139 99,90 = 100,02 12,61 | 12,04 12,00 0,63
WHkom-Napa-2 1400 | 12,00 || 18.mait.07 | 15.eB.08 12.pe.10 = 11,8 | 36,0 | 100,03 0,15 98029850 100,00 | 100,10 || 12,51 11,921 12,00 | 082
WHTep6pio-2 4000 8,00 || 16.a8r.07 13.a8r.09 299 17617250 100,50 | 100,70

NPKYT-3 3250 8,74 || 22.map.07 16.ceH.10 43,2 |1 103,52 0,17 48795841 103,44 | 103,59 7,73 844 | 291
Nrepa 1200 9,75 || 07.moH.07 07.aex.07 94 || 100,86 0,24 56381641 100,85 @ 101,10 8,73 838 967 071
KAAD-2 3000 || 10,50 | 24.mait.07 | 22.Hos.07 22.mait.08 | 8,9 = 150 | 100,60 0,14 10299780 10045 & 100,72 || 9,82 9,37 1044 | 0,66

Peittunr

CekTop
SIMIF

B1 (buHaHCh!
aBTOMPOM
aBTOMpPOM
TOProBrist

c/x

CTPOUTENBCTBC
CTPOUTENBCTBC

(buHaHCh!

(buHaHCh!

(pyHaHCh!

(buHaHCh!

(buHaHCh!

(byHaHCh!

buHaHCh!

(buHaHCh!

(pyHaHCh!

Ba3/B+ (buHaHCh!
TOproens

MeTanmyprus

TOproens

TOproens

NPOM3BOACTBC

TOproens

NPOU3BOACTBC

notpeb. ToB.

notpeb. ToB.

TOproens

SHepreTuke

cbipbe

c/x

MaLLMHOCTP.

B+/B3 notpeb. ToB.
TOproens

TOproBrist

MaLLMHOCTP.

NPOM3BOACTBC

BB- Tenekom
BB- Tenekom
BB- Tenekom
BBB+/Baa2 (pyHaHCh!
BBB+/Baa2 (buHaHCh!
BBB+/Baa2 huHaHChI
aBTOMpPOM

B2 (buHaHCh!

BBB/A3/BBB- Cbipbe
BBB/A3/BBB- Cbipbe
BBB/A3/BBB-. Cbipbe
BBB/A3/BBB-. Cbipbe
BBB/A3/BBB- Cbipbe
BBB/A3/BBB- Cbipbe
BBB-/Baa2 (buHaHCh!
BBB-/Baa2 (pyHaHCh!
SHepreTuke

MaLLMHOCTP.

CTPOUTENBCTBC

NPOM3BOACTBC

MaLLMHOCTP.

/B Tenekom

B Tenekom

Baa2 (buHaHCh!
TOproBrist

B- TOproBnst

B- TOproBnst
TOproBrist
TOproens

XMMUst

notpeb. ToB.

TOproens

TOproens

TOproBrist

CTPOUTENBCTBO

B1/B (buHaHCh!

B1/B (byHaHCh!

B1/B (buHaHCh!
aBTOMpPOM
(pyHaHCh!
(buHaHCh!
TOproens
TOproBrist
notpeb. ToB.
B1 MaLLWHOCTP.
Cbipbe

B- TpaHcnopt

Baa2/BBB-
Baa2/BBB-

C1



Fixed Income Daily 28 ®espans 2007 ", \\ YPANCVB
3 DUHAHCOBAA KOPMOPALIMA
[ ==
] J v/
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06Bem, Kynou ToproBblit Diop, Coron
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

a

KamA3-2 1500 8,45 || 23.map.07 | 26.cen.08  17.cen.10 | 192 433 20080000 100,15 100,50 aBTONpOM
Kapycent 3000 9,75 || 22.map.07  18.cen.08 12.cen.13| 19,0 = 796 | 10062 @ +0,25 63678200 100,58 | 100,75 | 9,52 969 | 136 TOproens
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 22,0 || 102,50 0,01 10027964 102,45 | 102,55 8,64 976 | 157 CCC+ hMHaHChI
KMB BaHk-2 3400 7,75 || 06.0H.07 | 03.0ek.08  30.Hos.11| 21,5 | 57,9 || 100,52 0,23 20104 000 | 100,52 7,56 7,711 157 Baa2 hMHaHCI
Kokc 3000 895 || 19.m0n.07 16.10n.09 29,0 |1 100,94 = +0,07 63597700 100,80 @ 100,97 8,68 8,87 || 203 cbipbe
Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.peB.10 176 = 358 TOproBnst
Koneiika 1200 9,40 || 20.map.07 17.10H.08 15,9 || 100,35 0,05 1304550 100,30 | 100,55 9,43 937 | 1,14 B- TOProBrist
Koneiika-2 4000 8,70 || 23.mait.07 | 18.(eB.09 15.peB.12/| 24,1 = 60,5 = 99,08 0,00 25197298 | 99,06 99,15 || 9,54 878 | 168 B- TOproens
Koneiika-3 4000 9,80 || 23.main.07 | 20.a8r.08 15.eB.12/| 18,0 60,5

KyitBblLueBasoT-z 2000 8,80 || 09.map.07 04.map.11 48,9 |1 100,50 0,05 2010,/ 100,36 @ 100,65 8,84 876 | 319 XMMUS
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07  08.anp.10 15 1 379 100,20 100,40 TOproBnst
TleHCneyCMY 1000 11,75 | 26.anp.07 | 24.anp.08 | 22.amp.10/ 14,1 38,3 100,65 102,00 B CTPOUTENBCTBC
TleHaHeprc 3000 10,25 | 19.anp.07 19.anp.07 1,7 | 100,32 -0,03 205656 70€ 100,31 100,35 791 7,65 1022 @ 0,13 SHepreTuke
TNeHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 59,8 3HEpPreTuke
nce 1000 | 11,00 || 22.map.07 | 22.map.07 20.map.08 08 ' 129 | 100,15 0,00 515758/ 100,05 = 100,17 || 8,53 821 10,98 | 0,06 CTPOUTENBCTBC
NCP-2 2000 10,70 | 05.m10H.07 | 03.mi0H.08 08.mexk.09 | 154 & 33,8 100,50 100,70 CTPOUTENBCTBC
Tlykoitn 6000 725 || 22.main.07 = 20.Hos.07 | 17.H07.09| 89 | 331 | 101,25 = +0,05 739125/ 100,90 = 101,30 | 5,53 6,85 536 7,16 236 BB+/Baa2/BBB- cbipbe
Tykoitn-3 8000 7,0 || 14.m01.07 08.aex.11 582 || 99,96 0,04 45979870 99,85 99,97 723 710 | 386 BB+/Baa2/BBB- cbipbe
Jlykoiin-4 6000 7,40 || 14.m01.07 05.nex.13 824 || 100,65 0,03 207004 58C | 100,55 @ 100,70 741 7,35 508 BB+/Baa2/BBB- Cbipbe
Nb31yans 1500 | 10,75 || 12.mon.07 | 11.nek.07 08.nex09 96 & 338 | 99,98 0,09 1571714 99,95 | 100,20 || 11,02 10,541 10,75 || 0,70 TOproens
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hoa.07 18.H0s.09 89 332 100,50 TOproBnst
M-UHpycTpus 1000 12,25 | 21.a8r.07 = 21.aer.07 16.asr.11 58 | 54,4 ' 100,00 -0,10 690 027 99,99 100,20 | 12,61 1262 |« 1222 1225 317 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 38 22,0 100,36 -0,26 48719304 100,35 100,65 8,76 8,51 981 0,29 meTannyprus
Marnut 2000 9,34 | 23.man.07 19.Hos.08 21,0 TOproBnst
Mavp 500 12,30 | 03.anp.07 03.anp.07 1,2 | 100,30 +0,05 4012 100,45 9,35 8,98 1226 = 0,09 meTannyprus
Maxken-Tpynn 3000 11,25 15.map.07 | 13.cen.07  12.map.09 66 248 97,80 +0,08 1080 688 97,50 97,90 | 16,21 14,871 11,50 = 047 meTannyprus
Mapta-®uHaHc 700 || 14,84 || 24.main.07 22.mai1.08 15,0 |1 100,23 = +0,10 593356/ 100,10 = 100,30 15,10 14,81 | 1,02 TOproens
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 33 338 98,60 +0,33 3170 240 98,20 98,99 | 17,63 16,61/ 11,92 = 024 TOProBnst
MapTa-®uHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.pes.08 02.amri1 | 11,4 539 9815 0,00 282580 98,00 98,30 | 15,57 1496 1325 | 0,79 TOproens
Macrepbatk-z 1000 | 11,75 || 25.man.07 = 25.van.07 23.main.08 & 29 & 150 | 100,20 = +0,03 16336890 100,16 | 100,30 || 11,00 10,57 11,73 || 0,22 hMHaHCHI
MacrepbaHk-2 1200 11,75 | 06.m0H.07 | 05.0ex.07  30.Hos.11 94 579 100,10 100,30 (byHaHCh!
Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 | 10.0ek.08 35 | 21,7 | 98,60 0,45 3451000 98,50 98,99 | 17,99 16,94 1249 | 025 TOproenist
MITC-4 1500 7,10 || 25.anp.07 | 25.anp.07 22.anp.09 19 | 262 BB-/Ba3 Tenekom
MrTC-5 1500 8,30 || 29.mait.07  29.main.07 25.mait.10/| 3,0 | 394 BB-/Ba3 Ternekom
MIM-3 6000 7,60 || 05.anp.07 = 09.0kt.07 01.0kt.09/ 75 316 100,10 B+/Ba2/BB- hMHaHCHI
Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 14 BB/BB Tenexkom
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 13,8 102,51 BB/BB Tenekom
Mert3aBog CepoBz 2000 8,75 | 02.map.07 27.cpes.09 244 meTannyprus
Meuen 5000 8,40 || 20.moH.07 | 16.m0H.10 12.mo0H.13 || 40,2 = 76,6 || 101,28 0,11 123471082 101,25 = 10142 | 8,10 829 | 273 MeTanmyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 17,6 100,10 = 100,20 hMHaHCI
MWA-3 1500 9,40 || 01.map.07 | 30.a8r.07 23.¢eB.12 6,1 60,7 (buHaHCh!
Mur 1000 | 10,50 || 06.10H.07 | 06.10H.07 03.moH.03 33 | 27,6 | 100,60 0,10 20139095C 100,50 | 100,70 = 829 805 1044 | 026 MaLLMHOCTP.
MWr-2 3000 8,90 | 13.map.07 | 14.map.08 06.cen.11 127 | 551 MaLLWHOCTP.
MuP 1000 | 10,50 || 27.mo0H.07 27.pex.07 10,1 || 100,11 0,05 10020 100,01 100,20 1059 = 10,18 10,49 = 0,74 TOproens
Mupake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 18,0 | 101,51 +0,09 2157192 101,37 101,65 9,95 11,33 1,28 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 22.map.07 17.ceH.09 31,1 1 102,30 +0,12 133120 102,20 102,40 10,19 10,74 1= 2,09 B2/B CTPOUTENBCTBC
MKB 500 || 10,50 || 25.anp.07 25.anp.07 19 |1 100,15 0,00 250 375 9,82 943 1048 | 0,14 B1 hMHaHChI
MKB-2 1000 | 10,40 || 07.moH.07 06.0ex.07 04mon.03 | 94 | 27,6 | 100,31 = +0,03 15653616 100,05 & 100,35 || 10,18 9,74 10,37 | 0,69 B1 hMHaHChI
MMK-TpaHcthuHaH( 650 11,50 | 12.mi0n.07 10.10n.08 16,6 yenyrv
MOUA 1500 9,00 | 21.moH.07 | 21.mi0H.07 | 21.0ex.10 38 464 101,30 102,25 (buHaHCh!
MOWA-2 3000 7,99 || 08.map.07 | 19.nek.07 07.ceH.11 98 551 (buHaHCh!
MOUTK 3000 9,00 || 28.map.07 26.ceH.09 314 37958200 | 99,67 99,87 B- hMHaHCI
MoHeTka 1000 | 10,70 || 17.mai.07 | 15.Hos.07 14.mait.03 87 | 269 | 99,10 0,08 3485 856 99,60 | 12,35 11,711 10,80 | 0,63 TOproens
MocKB-1 1000 9,30 || 06.m0H.07 | 05.0ex.07 | 10.nex.08 94 217 100,68 100,80 (buHaHCh!
MocKB-2 3000 8,40 | 21.aer.07 | 19.a8r.08 15.eB.11/ 18,0 483 (pyHaHCh!
Mocobnraa 1000 10,75 | 22.moH.07 21.0ex.08 221 103,10 103,30 yenyrv
MocaHepro-1 5000 7,54 || 20.map.07 | 15.cen.09  13.cen.11 31,0 = 553 || 100,56 +0,01 111099 97C 100,55 100,64 743 750 221 B 3HepreTuke
MocaHepro-z 5000 7,65 || 01.map.07 | 23.cheB.12 18.deB.16 | 60,7 = 109,3 B SHepreTuke
MortoBunuxa 1500 10,00 ' 26.mon.07 | 30.mo0n.07 22.a1B.09 51 23,2 | 100,65 +0,10 3019500 100,55 8,53 832 994 039 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 13.map.07 06.ceH.11 55,1 SHepreTuke
Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.m0H.08 | 18.0ek.09 16,0 | 342 || 99,38 0,62 426690 | 99,00 99,75 || 1342 12,58 | 1,11 clx
Hupan-2 1000 10,80 ' 16.mai1.07 16.main.07 2,6 notpeb. ToB.
HwxHe-eHckoe-1 400 12,25 ' 10.mon.07 08.110n.08 16,6 99,61 -0,14 3984 99,61 12,65 12,30 1,15 meTannyprus
HUKOCXVM-2 1500 | 12,30 || 17.main.07 16.aer.07 16.a8r.07 57 57 || 100,90 0,01 1241926 100,81 100,99 || 10,69 10,241 12,19 || 042 CCC+ XMMUS
HUTON-2 2200 || 11,75 | 19mo0u.07 | 18.nek.07 15.0ex09 | 98 & 34,1 | 10157 0,13 9270136 10150 = 101,60 = 8,61 11,37 824 1157 222 XMMUst
HK AnbsiHc 3000 892 || 21.map.07 18.cen.09  14.cen.11] 31,1 | 553 ' 100,55 @ +0,06 10051004 100,50 & 100,60 | 8,84 887 | 216 cbipbe
HKHX-3 2000 8,00 | 02.map.07 01.ceH.07 6,2 B+ XUmus
HKHX-4 1500 999 || 02.anp.07 ' 30.map.09 26.mMap.12/| 254 @ 618 | 10340 0,73 838 574 8,34 966 | 1,79 B+ XMMUst
Homoc-6 800 | 10,00 || 16.a8r.07 16.a8r.07 57 || 100,87 0,09 3879486 100,85 @ 100,99 8,21 803 991 043 Ba3/B+ hMHaHChI
Homoc-7 3000 825 || 19.m0H.07 18.nek.07 16.moH.09| 98 | 280 | 100,35 = +0,04 33115000 100,26 | 100,40 | 7,92 767 822 074 Ba3/B+ hMHaHChI
HyTpurek 1200 | 11,00 || 13.map.07 | 12.m0H.07 09.moH.03 35 & 27,8 | 100,25 0,03 25152205 100,20 | 100,30 || 10,48 9,88 10,97 | 0,26 notpef. ToB.
Ork-3 3000 7,00 ' 15.m0H.07 | 15.m10H.07  09.mek.11 36 582 SHepreTuke
Ork-5 5000 7,50 || 05.anp.07 = 01.0kt.09 29.cen.11/| 316 = 558 | 99,73 0,12 71975400 | 99,70 99,75 || 7,76 752 223 SHepreTuke
oro-1 1100 | 15,50 || 22.amp.07 22.anp.07 1,8 11 100,21 0,11 1348353 100,01 100,25 14,10 | 1332 1547 | 0,14 clx
0oro-2 1200 | 12,95 || 27.a8r.07 @ 31.aer.07 25.pe.09 62 = 243 | 9933 0,05 985693 | 99,27 99,39 || 1520 | 13,84 & 14,65 1304 044 clx
OM3-4 900 26.cpeB.09 24,3 CCC+ MaLLWHOCTP.
OM3-5 1500 8,80 || 06.map.07 03.cen.09, 30.asr.11/ 306 @ 548 101,50 @ +0,80 2030 102,00 | 8,28 867 | 214 CCC+ MaLLMHOCTP.
OMK 3000 9,20 || 07.moH.07 12.10H.08 15,7 || 101,75 0,10 1018 101,65 7,88 9,04 | 1,16 NPOM3BOACTBC
OCT-2 1000 | 12,90 || 10.main.07 | 10.van.07 08.mai.08 24 | 145 | 96,85 -0,42 876 143 | 96,50 97,20 | 32,15 28,66 13,32 | 0,16 notpe. ToB.
Oteullek-2 1000 10,25 21.aer.07 | 21.aer.07 17.¢eB.09 58 240 99,89 99,99 notpeb. ToB.
QuakoBo-2 1500 8,50 | 15.map.07 11.ceH.08 18,7 98,63 -0,13 3945 98,35 98,90 10,10 8,62 096 notpeb. ToB.
MaBa-2 1000 | 12,50 || 15.mai.07 | 09.man.08  21.okr.11 | 146 | 56,6 clx
MapHrac-2 1000 10,80 | 24.mait.07 = 19.Hos.09 17.Hos.11| 33,2 | 575 99,75 100,14 notpeb. ToB.
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MaTepcoH 2000 10,00 | 22.map.07 | 19.m0H.08 17.0ex.09 159 = 341
MepexpecTok 1500 8,15 | 10.mon.07 ' 10.mon.07 08.n0n.08 44 166
MeTpokom-2 3000 8,50 || 28.deB.07 31.a8r.09 30,5
MNUK-5 1120 | 10,20 || 22.main.07 | 22.man.07 | 20.mait.08 & 2,8 | 14,9
nnT-2 1500 1,00 || 26.map.07 23.map.09 252
nm3 1200 990 || 24.anp.07 ' 24.mon.07 21.mon.09/ 49 | 292
Mpobu3recbaHk-& 1000 9,69 | 02.man.07 29.anp.09 26,4
lpomTpakTop 1500 9,75 | 05.mon.07 ' 12.m0n.07  03.1m0n.08 45 164
lpomTpakTop-Z 3000 10,75 | 24.anp.07 | 20.0k1.09| 18.0k1.11 322 @ 56,5
lpotek 5000 8,90 | 09.mait.07 = 04.Hos.09 02.Hoa.11' 32,7 | 57,0
MsTepoyka 1500 11,45 | 16.mai1.07 12.main.10 39,0
MaTepoyka-2 3000 9,30 | 19.moH.07 14.nex.10 46,2
Paarynsit-1 2000 11,50 ' 05.anp.07 | 16.anp.07 02.0kT.08 1,6 | 194
Pasrynan-2 2000 10,25 ' 03.anp.07 = 15.anp.08 27.cen.11 13,8 | 558
PX0-2 4000 7,75 || 06.10H.07 05.nex.07 94
PXO-3 4000 8,33 || 06.10H.07 02.1ex.09 33,6
PX0-4 10 000 6,59 || 14.mo0H.07 14.m01.07 36
PXO-5 10 000 6,67 || 27.mon.07 23.5H8.09 232
PX[-6 10 000 7,35 || 16.mait.07 10.Hos1.10 45,1
PXO-7 5000 7,55 || 16.mait.07 07.Hos1.12 69,3
PKC 1500 9,70 || 18.anp.07 = 17.0k1.07 15.amp.03/ 7.7 & 259
PocbaHk 3000 7,89 16.a8r.07 15.cbeB.09 24,0
PocuHtep-2 400 10,00 ' 04.anp.07 02.10n.08 16,4
PocuHTtep-3 1000 10,75 | 01.moH.07 26.H01.10 456
PockoHTpakT 700 11,70 | 06.map.07 04.ceH.07 6,3
PCXBaHk 3000 7,20 | 07.map.07 04.110H.08 15,4
PCXbBakHk-2 7000 7,85 || 23.mait.07 16.ceB. 11 483
PCXbakHk-3 10 000 7,34 || 23.aer.07 @ 18.(es.10 09.¢peB.17 || 36,2 | 1212
PTK ns-4 2250 8,80 || 10.anp.07 08.arp.08 135
PTK-Nn3-5 2250 880 || 16.aer.07 = 20.a8r.07 12asr10/| 58 421
PycAn®uh-2 5000 8,00 || 20.mait.07 20.mait.07 27
PycAn®un-3 6000 7,20 || 21.map.07 21.ceH.08 19,1
PyccHedtb 7000 9,25 | 15m0H.07 | 12.0ex.08 | 10.0ex.10 21,8 | 46,1
PycCraHa-3 2000 8,40 | 22.asr.07 22.a8r.07 59
PycCrang-4 3000 8,25 | 03.map.07 03.map.08 12,3
PycCraHg-5 5000 7,60 | 15.map.07 | 15.map.07 09.ceH.10 05 @ 430
PycCraHa-6 6000 8,10 15.a8r.07 = 23.a8r.07 09.cpes.11 59 @ 481
PycCraHg-7 5000 8,50 || 27.map.07 | 03.anp.08 20.cen.11 134 555
PycTexctunb-2 1000 12,75 | 08.map.07 05.map.09 24,6
PycTexctunb-2 1200 12,00 | 24.anp.07 | 01.H0s.07  20.0kT.09 82 322
PycduraHc-1 1500 7,65 | 05.1m0H.07 02.0ex.08 21,5
PycduHaHc-2 1500 7,50 | 05.m0H.07 02.0ex.08 215
PycduraHc-4 4000 7,74 | 17.a8r.07 12.ceB.10 36,0
Pycb-baHk-1 1400 10,50 '« 22.map.07 | 22.map.07 | 19.map.09 08 | 250
Pycb-baHk-2 2000 9,50 || 22.a8r.07 | 22.aBr.08 22.¢eB.10 18,1 36,4
C-3Ten-2 1500 7,50 || 04.anp.07 03.01.07 73
C-3Ten-3 1500 9,25 || 01.map.07 ' 28.(eB.08 24.peB.11/| 122 = 486
C-3Ten-4 2000 8,10 || 15.map.07 08.aex.11 58,2
Canasart-2 3000 10,00 ' 15.mai1.07 10.Ho5.09 32,9
CanasatCrekna 750 11,60 | 27.map.07 25.map.08 13,1
CanasatCrekno-2 1200 9,28 | 02.mait.07 = 31.0kt.07 28.0kT.09 82 325
CantoH 3000 9,80 | 26.10H.07 25.0ex.07 10,0
Camoxsan 1500 11,40 | 25.anp.07 | 23.anp.08| 21.0k1.09 14,0 32,2
CaHBait 3000 11,66 | 06.m10H.07 | 06.mi0H.07  03.0ek.08 33 215
Catypk 1500 9,00 || 24.map.07 | 24.map.07 23.map.08 08 | 130
Cartyph-2 2000 9,25 || 22.map.07 | 21.map.08  20.cen.11/| 129 555
CaxapHas komn 2000 12,75 | 15.mait.07 | 13.H02.07 10.Hos.09 86 329
CaxaTpaHcHedere 1500 11,90 | 06.m0H.07 | 04.m0H.08 02.0ex.09 | 154 @ 33,6
C6appo 500 12,50 ' 23.map.07 | 21.nek.07 | 25.nek.09 99 344
Cao6Cokon 600 11,75 | 24.mair.07 22.Ho8.07 89
Cesepcrans 3000 8,10 | 28.moH.07 28.1i0H.07 4,0
CubupbTen-4 2000 12,50 ' 05.mon.07 05.m0n.07 43
CubupbTen-5 3000 9,20 | 27.anp.07 25.anp.08 14,1
CubupbTen-6 2000 7,85 || 22.map.07 | 23.cen.08' 16.cen.10/ 19,1 432
Cubupbten-7 2000 8,65 | 23.man.07 20.mai.09 271
CUBYP 1500 7,70 || 10.mait.07 = 11.H05.09 O1.Hos.12/| 32,9 & 69,1
CMAPTC-2 500 || 14,00 || 26.10H.07 26.m0H.07 4,0
CMAPTC-3 1000 | 14,10 || 03.amp.07 | 05.0k1.07 | 29.cen.09 73 | 315
CHX3 1000 | 10,70 || 03.amp.07 | 05.0k1.07 | 29.cen.09 7,3 | 315
CoapyxecTac 2500 10,45 | 26.anp.07 22.01.09 32,3
COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 14,1
Copyc 1200 10,20 | 10.mait.07 | 08.Hos.07 05.Hos.09 85 327
Cotoz-1 1000 9,25 | 26.anp.07 24.anp.08 14,1
Cot03-2 2000 837 || 04.anp.07 = 05.0kt.07 05.0kT.09/ 73 | 317
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 353
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.aer.09 18,0 ' 302
CrpoiTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 16,1
CY-155 1500 | 10,50 || 30.map.07 30.map.07 10
CY-155-3 3000 || 10,30 | 22.aer.07 | 20.jeB.08 16.pes.11/| 11,9 | 483
Tanocto 1000 10,00 ' 09.map.07 | 14.cen.07 06.map.09 66 246
TatTenexkon 600 11,75 | 06.mai1.07 06.mait.07 23
TatdorpnbaHk-3 1500 10,00 | 22.mait.07 | 20.Hos.07  19.mai.09 89 271
TaTtaHeprc 1500 9,65 | 15.map.07 13.map.08 12,7
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TB3-3 1000 9,25 || 22.m01.07 | 01.m0n.08 18.moH.10/ 16,3 | 40,2 || 100,78 = -0,04 2016/, 100,60 = 100,95 | 8,63 918 || 1,19 MaLLMHOCTP.
TrK-6 2000 7,40 || 29.mait.07 | 26.¢eB.08 21.peB.12/| 12,1 = 60,7 || 100,00 2000 000 00C 7,61 740 740 0,90 SHepreTuke
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hos.07 04.Hos.11 85 57,0 99,90 0,05 599400 | 99,71 100,00 || 13,09 12,29 1261 | 061 NPOU3BOACTBC
TexHoHwKonk 1500 10,00 | 16.mait.07 | 14.man.08 11.Hos.09 14,7 | 32,9 || 100,30 +0,08 2294580 100,20 100,40 9,94 9,97 1,07 NPOV3BOACTBC
TexHocune 2000 || 10,00 | 31.mait.07 @ 29.main.08 27.mait10 /| 152 | 395 99,69 & +0,31 130077668 99,57 99,80 || 9,99 10,03 | 1,10 TOproens
TMK-2 3000 10,09 | 27.map.07 | 27.map.07 | 24.map.09 09 252 19958 000 100,20 100,40 B+ NPOV3BOACTBC
TMK-3 5000 795 || 21.aer.07 @ 19.(eB.08 15.pes.11/| 11,9 = 483 | 100,59 -0,06 18111534 10045 | 100,70 || 7,45 729 790 089 B+ NPOM3BOACTBC
TOAM-1 2000 || 12,00 | 14.moH.07 | 12.m0H.08 10.0ex.09 | 157 | 339 98,55 99,60 yenyry
Ton-Knura-2 1500 | 10,51 || 14.m0n.07 | 11.nek.08 09.nex.10 21,8 | 46,0 | 100,26 0,04 21074725 10025 | 100,49 | 10,59 1048 | 1,52 TOproens
TpaHcaapc 2500 || 11,65 | 09.aer.07 @ 09.a8r.07 05.pe.09 | 54 | 236 10026 @ +0,11 35695620 100,10 | 100,28 || 11,31 10,97 11,62 | 040 Tpacnopt
TpaHcmary 1500 1,00 || 01.1i0H.07 01.0ex.07 9,2 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 || 16.a8r.07 | 12.ceB.09 10.cpeB.11' 23,9 & 481 MaLLWHOCTP.
TYM-2 1000 9,75 | 02.moH.07 02.0ex.07 9,3 meTannyprus
YB3 2000 9,40 ' 03.anp.07 30.ceH.08 194 100,72 100,99 MaLMHOCTP.
YB3-2 3000 9,35 || 04.anp.07 = 03.0kt.07 05.0kt.10/ 7,3 | 439 100,63 @ +0,13 10471013 100,30 = 101,28 | 8,39 795 929 055 MaLLMHOCTP.
YamyptHedTnE 1500 9,50 | 01.map.07 01.ceH.08 18,4 Cbipbe
yny 1000 | 11,50 || 25.amp.07 | 24.0k1.07 28.0kt.09 80 | 325 | 9944 -0,06 9943007 | 99,10 99,55 || 12,74 1195 1156 | 058 hMHaHChI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ex09 = 159 | 34,1 MaLLWHOCTP.
YPCA-2 1500 10,00 ' 16.map.07 | 15.mi0H.07 | 12.nek.08 36 218 B1/B (pyHaHCh!
YPCA-3 3000 9,60 || 07.mo0H.07 04.n0H.08 276 | 10145 @ +0,70 202 901 01£ 101,45 9,07 946 | 192 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 56,5 | 101,82 @ +0,16 126 604 442 101,77 = 101,86 9,78 987 | 349 B1/B hMHaHCI
YPCA-6 1500 | 10,25 || 26.anp.07 | 26.anp.07  24.amp.08 19 141 30150000 100,00 ' 100,40 B2 hMHaHCI
YpCi-4 3000 9,99 || 03.mait.07 01.Hos.07 82 102,06 = +0,07 92139405 10196 @ 102,08 6,91 660 979 063 BB-/B+ Tenekom
YpCI-5 2000 9,19 || 19.anp.07 17.anp.08 138 |1 102,15 | +0,09 283699 | 102,05 = 102,25 7,30 9,00 | 1,03 BB-/B+ Tenekom
YpCW-6 2000 820 || 24.main.07 = 20.Hos.08 17.Hos.11/| 21,1 = 57,5 | 101,10 0,05 95204855 101,05 | 101,25 | 7,64 811 154 BB-/B+ Ternekom
YpCi-7 3000 8,40 || 20.map.07  17.map.09 13.Map.12/| 250 614 | 101,65 0,00 52 553 050 101,85 || 7,65 826 179 BB-/B+ Tenekom
®uHaHcHaHK 3500 7,94 || 08.aer.07 | 06.a8r.08 03.eB.10 17,5 357 Ba1 (buHaHCh!
®CK ESC 5000 8,80 || 19.M0H.07 18.aex.07 9,8 || 102,07 0,21 18139333 102,05 = 102,30 6,20 6,00 862 075 BB+/Baa2(P) SHepreTuke
®CK ESC-2 7000 825 || 26.m0H.07 22.mo0H.10 40,4 11 103,55 | +0,05 247527 53% | 10346 = 103,60 7,15 797 | 278 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 21,8 || 100,55 0,00 511641522 10045 @ 100,65 6,87 7,06 | 161 BB+/Baa2(P) 3HepreTuke
®CK ESC-4 6 000 7,30 || 12.anp.07 06.0k.11 56,1 || 10043 @ +0,01 147 66550C 100,30 | 100,50 7,32 727 373 BB+/Baa2(P) SHepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.8ex.09 336 | 100,36 @ +0,02 586944919 100,35 = 100,40 717 717 | 2,39 BB+/Baa2(P) SHepreTuka
Xaitneng long 750 12,75 | 04.anp.07 02.anp.08 133 99,70 99,90 meTannyprus
XK®-2 3000 850 || 15.mait.07  15.main.07 11.mait10/| 2,6 = 39,0 = 99,99 0,10 29992000 9997 | 100,20 & 862 834 850 020 B/Ba3 hMHaHCI
XKo-3 3000 825 || 22.map.07  22.map.07 16.cen.10/| 08 | 432 30015000 9899 @ 100,10 B/Ba3 hMHaHCHI
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kT.11/| 20,0 = 56,3 | 100,63 0,12 673379447 | 100,61 100,65 || 9,82 9,89 | 140 B/Ba3 hMHaHChI
LleHTp-MHBecT 1500 | 10,00 || 11.main.07 | 10.Hos.07 11.H0.09 85 | 329 || 100,20 -0,04 18436325 100,15 | 100,30 || 9,89 941 998 064 hMHaHCI
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 302 || 114,12 -0,06 57309625 114,10 = 114,20 7,60 12,09 | 2,05 B/B- Ternekom
LienTpten-& 3000 8,09 | 06.map.07 | 08.cen.08 30.aer.11 186 54,8 B/B- Tenekom
Yepki3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 215 @ 51,8 99,55 +0,03 28 864 491 99,41 99,65 9,33 8,89 1,53 noTpeb.1oB.
ytn3 3000 9,50 || 20.mo0H.07 | 18.0H.08 16.m0H.10 | 15,9 | 40,2 || 102,30 0,48 30683068 10225 | 10240 | 7,75 929 | 117 NPOU3BOACTBC
OitptOHMoH 1500 | 13,00 | 15.main.07 | 15.man.07 10.H0s.09 26 = 329 | 99,16 0,09 8372868 99,15 99,20 | 18,22 17,04 13,11 | 0,18 Tpacnopt
OkcnobaHk 1000 10,75 | 27.map.07 | 25.0ek.07 | 29.nek.09 10,0 = 34,5 11000 000 99,95 100,04 (buHaHCh!
OMAnbsiHC 2000 10,50 | 13.m0n.07 | 13.m01.07 | 09.mi0m.10 45 | 409 100,10 100,70 MaLLWHOCTP.
J0KO-2 1500 | 10,50 || 27.mon.07 | 25.sHB.08 22.sH8.10 11,1 | 353 || 100,68 0,00 20072014 100,15 | 101,20 | 9,92 960 1043 081 notpef. ToB.
FOHMMUNIK 2000 9,75 || 13.map.07 = 08.cen.09, 06.cen.11// 30,8 = 551 | 100,69 @ +0,01 58455000 100,50 | 101,00 | 9,66 968 | 210 notpe. ToB.
0TK-3 3500 || 1090 | 09.amp.07 = 09.0kt.07 10.0kt.09/ 7,5 319 10221  +0,17 31254623 102,11 10224 | 7,25 6,86 10,66 = 0,57 B-/Caal Tenekom
OTK-4 5000 || 10,00 | 14.map.07 09.nex.09 339 | 103,58 0,10 136926 59¢ 103,45 = 103,60 7,99 965 150 B-/Caal Tenekom
t0Taitp-3 2000 || 10,40 | 19.mo0H.07 | 16.nek.08 14.mex.10 | 21,9 = 46,2 | 100,25 0,03 38949499 | 100,20 | 100,30 || 10,49 10,37 || 1,53 TpaHCMopt
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 80 202 NPOV3BOACTBC
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BalukoptocTaH-4 500 8,02 15.map.07 13.cen.07 6,6 100,38 = -0,15 5744668 100,31 100,45 742 7,04 7,99 0,50 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 327 39931500 10230 @ 102,50 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 45,1 101,60 0,00 1017, 101,50 = 101,69 8,11 8,25 2,99

Borr 06n 600 12,00 14.m01.07 11.10H.09 278 103,50 0,17 186750 103,40 | 103,60 8,21 11,59 1,17 B+
Borr 06n1-2 700 598 21.moH.07 17.m01.10 40,2 104,60 = 105,10 B+
BopoHex 067-2 500 13,00 17.m01.07 18.110H.09 28,1 108,76 0,19 1033190 108,70 | 109,00 8,05 11,95 1,94

BopoHex 0611-3 500 10,25 02.n0n.07 27 .mioH. 11 52,7 106,90 107,50

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 48 100,99 = +0,05 34212367 100,73 = 101,00 7,52 735 9,90 0,37 B+
Wpk 06n31-1 1500 9,50 22.map.07 17.8ex.09 34,1 101,60 0,04 10192892C 101,53 = 101,80 8,11 9,35 1,36 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.0k1.08 20,1 99,66 99,98 B+
Wpk 06n31-3 3000 7,75 28.map.07 24.Ho5.10 455 99,00 99,25 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 395 99,87 0,13 1498050 99,85 @ 100,10 8,17 8,26 1,48 B+
Komu-5 500 13,00 24.map.07 24.pex.07 10,0 104,54 = +0,02 2479732 10453 @ 104,60 7,45 7,00 12,44 0,74 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0k1.10 442 114,69 0,03 2281224 11455 = 114,75 737 1,77 2,86 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 82,0 105,80 = 108,50 Ba3/BB-
Komu-8 1000 9,00 06.map.07 03.nex.15 106,7 98,50 Ba3/BB-
Koctpom 06n-4 800 12,00 13.map.07 11.map.08 12,6 103,23 0,25 15078265 103,15 | 103,30 7,99 11,63 0,92

Kpac kpai-3 3000 7,00 04.anp.07 01.0T.08 194 99,45 99,75

KpacHop kpait 605 10,00 15.main.07 15.mai.07 2,6 100,45 100,65 B+
JleH 06n-2 800 14,01 13.10H.07 08.aex.10 46,0 122,15 0,04 17724060 122,05 @ 122,25 733 1147 293 B+/B
JleH 06n1-3 1300 12,50 15.10H.07 05.nex.14 94,6 127,35 | 129,40 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 27 100,73 | 100,99 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 56 101,95 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 8,0 102,85 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 14,8 105,05 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.n0H.07 05.10H.08 15,5 104,97 = 106,00 BBB/Baa2/BBB+
Mockga-36 3900 10,00 16.110H.07 16.4ex.08 219 106,80 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 264 106,60 = 106,80 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.n0m.07 30.n0m.10 416 107,75 = 107,90 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.0ex.10 46,6 112,17 0,13 68871200 11214 = 112,20 6,47 892 3,11 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 90,0 109,85 0,02 84474576 109,83 = 109,88 6,63 9,10 533 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 101,3 109,87 0,00 258236399 109,80 @ 109,88 6,64 9,10 5,82 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 58 102,20 102,49 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 26,1 109,04 = 109,40 BB/Ba3
Mock 06n-5 12000 10,00 03.anp.07 30.map.10 376 107,03 0,03 150 977 46C 107,00 = 107,05 6,64 9,34 1,94 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 50,4 107,58 0,00 20012700C 107,54 = 107,60 6,98 8,37 3,34 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 20,5 102,48 = 102,90 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 56,5 102,38 0,17 5170130 10226 = 102,40 7,67 8,50 3,05 B+
Hosocubupck-3 1000 13,00 13.mon.07 14.mon.09 28,9 110,00 119,65 B
Hosocw6 06n-2 2000 13,30 01.map.07 29.Ho1.07 9,2

Camap 06n-2 1500 6,82 15.map.07 09.ceH.10 43,0 100,16 BB-/Ba2
Camap 06n-3 4500 7,60 17.main.07 11.a8r.11 54,2 101,28 = +0,03 41532525 101,20 | 101,30 7,46 7,50 3,56 BB-/Ba2
Teep O6n-3 800 7,95 02.map.07 30.H01.08 214

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 33,0

Tomck 300 12,00 24 .mait.07 22.Ho8.07 89

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 7,6 101,60 0,28 3574620 101,40 = 101,80 7,44 7,06 984 0,58

Yamyptus 1000 8,20 27.mou.07 27.nex.08 23 100,25 0,05 1003 100,20 = 100,30 8,20 8,18 1,61

Yba-4 500 10,03 05.n0H.07 03.10H.08 154 102,80 102,99 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 34,2 101,05 = 101,20 B+
Xab kpait-6 1000 8,00 24.mai.07 24.Ho.09 334

XMAO-2 3000 12,00 28.mait.07 27.mait.08 15,2 100,00 = 107,77 BB+
YysaLums-2 500 8,50 13.anp.07 13.anp.07 15 100,09 -0,06 1768053 100,02 @ 100,15 7,99 7,72 849 0,12 Ba3
YysaLums-4 750 12,33 28.map.07 27.map.09 253 108,98 0,05 112685651 108,75 | 109,20 7,72 11,31 1,77 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 52,0 101,53 = -0,17 1096542 101,52 = 101,90 7,56 7,73 3,46

AkyTns-3 800 12,00 20.map.07 17.10H.08 15,9 105,16 0,03 735380/ 105,06 @ 10525 8,03 11,41 1,14 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 18 9000900 100,00 & 100,40 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 39,0 106,90 | +0,01 946248 | 106,80 = 107,00 7,26 9,35 2,18 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 74,5 102,48 0,00 3085000 102,35 @ 102,60 7,57 7,76 3,96 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 174 103,50 = 105,60 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 273 106,10 0,58 1059 10590 & 106,30 741 9,90 1,92

Apocn 06n-34006 2000 8,50 24.anp.07 19.anp.11 50,4 99,09 -0,09 39606000 | 99,04 99,14 7,90 8,58 2,52
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003 27025 25 806 6,00 14.map.07 13.m01.07 35 100,16 = -0,07 200370110 100,16 = 100,20 5,55 538 599 0,28 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 47 100,83 « 101,85 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 54 101,97 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 14,3 100,80 -0,06 70560000 | 100,80 ' 100,90 5,71 6,25 1,08 BBB+/Baa2/BBB+
003 46001 60000 10,00 14.map.07 10.cex.08 18,7 10325 = 103,38 BBB+/Baa2/BBB+
003 27026 16 000 7,00 14.map.07 11.map.09 248 101,27 0,00 9873825 100,31 101,35 5,99 6,91 1,81 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 26,4 99,71 0,02 31895987 | 99,70 99,89 6,07 5,82 1,94 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 353 103,50 = 103,69 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 38,8 99,33 99,37 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 41,1 110,40 = +0,70 1104000 110,33 | 110,43 6,09 9,06 2,44 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 474 99,99 -0,06 999900 99,95 @ 100,10 6,24 6,10 3,29 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 654 99,20 99,42 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 66,3 109,65 = +0,15 5483/| 109,65 @ 109,99 6,25 8,21 3,75 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 69,2 98,00 = +0,08 29400000 | 97,98 98,05 6,42 6,12 4,68 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 114,8 106,00 0,01 2220700 106,00 = 106,05 6,53 8,02 6,20 BBB+/Baa2/BBB+
003 46014 58 290 9,00 14.map.07 29.apr.18 140,0 109,00 -0,03 10901093 108,80 | 109,27 6,43 8,26 5,06 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 139,3 99,67 -0,02 33854270C | 99,57 99,59 6,58 8,03 7,30 BBB+/Baa2/BBB+
003 46018 76 953 9,00 14.map.07 24.Hos.21 179,5 110,98 -0,05 52000724 11091 111,00 6,59 8,11 8,11 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 146,8 58,11 58,44 BBB+/Baa2/BBB+
003 46020 39700 6,90 15.a8r.07 06.¢bes.36 3524 102,23 0,07 255659024 | 10220 | 102,32 6,84 6,75 || 1213 BBB+/Baa2/BBB+
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! OWUHAHCOBAA KOPMOPALIMA

MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

BawkopTocTan-5, nocneq. 102,40 Benr 06n-31001, nocnea. 101,60 BopoHex 06n-3, nocnea. 107,20 Wpk 06n31-4, nocnea. 99,87

1025 102, 110, 99,8 100;
102,40 102004 = 108001 -

102,30 101,80 =

102,20 101601 = 108,00 =

102,1 1014 107,

11 108 109 110 111 112 101 102 108 109 110 111 112 101 102
109, 107, Koctpom 06n-4, nocnea. 103,22 9. Kpac kpau-3, nocneg. 99,60
108,00 106004 - 99,60+ =
107,00 99504 = -

106,00 10500 = 9940+ = -
105,00 104,00 = 99304 = -
104,00 103,00 99,20 106,80

108 109 110 111 112 101 1.02 108 109 110 141 112 101 102 108 109 110 111 112 101 102 108 109 110 141 112 101 102 108 109 110 141 112 101 102
114, Mocksa-38, nocnea. 112,17 110,5¢ 104,5 102,75 Huxerop 06 nocneg. 102,38
13504 = 110,254 104,00 - -

110,00+ 103,50 .
18004 = 109,75 103,00 -
1250 = 109,50+ 102,50
112, 109,25 102,

108 109 110 111 112 101 102 108 109 110 141 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102
108, Hoeocu6 06n-2, nocnea. 104,43 101.4 Camap o6n-3, nocnea. 101,28 1085 SAkyTns-25008, nocnea. 106,90 1025 SAkyTns-35001, nocnea. 102,48 994 SApocn 06n1-34006, nocneq. 99,09
107,00 m,gg L - 102004 = = = = = = = = of = - 99204 =

004 = 101504 = = = - = - W T L 99,004 =
106,00 133.23 - 101,004 = Y 9880+ =
105,00 100401 - 100504 = = = - -WN- o oo o oo 98601 =
104, 100, 6,5 100, 98,4

1.0 108 109 110 111 112 101 102 108 109 110 111 142 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102

101.5 Awxk-7, nocneg. 101,37 101.5 Awxk-8, nocneg. 101,22 102 Anrteku 36,6, nocnea. 101,05 101 Banana-Mama, nocneg. 99,96 101.25 BonraTen-4, nocneg. 101,12
101,50 100754 = = = = = = = No = = - - 101,00
101,00 100504 = = = = = = = §\= = - - - 100,75
100,50 100254 = = = = = = = oo - 100,50
100,00 100,00 = = cmm— 100,25
99,51 9975 100,

1

100, 101,

100,604+ = 101,00

100404+ = 100,80

100204 = 100,60

100,004 = 100,40

99,8 100,

108 109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 109 110 111 142 101 102 111 112 101 102 111 112 101 102
100.25 1035 apo-OrK, nocneg. 102,96 101 mMocCrpoit-2, nocneq. 100,92 100.75 rOT3K-2, nocnen. 100,04
100,00+ 101604 -

99,751 101404 =
99,50 1 101,204 =
99.25 4+ 101,004 =
99,00+ 100,804+ =
98,75 100, .
108 109 110 111 142 101 1.02 108 109 110 111 112 101 102 108 109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 109 110 111 112 101 102
100 [x3cCu-3, nocnea. 100,15 1005 EBpoceTb-2, nocneg. 99,92 100, 3enut-3, nocnea. 100,16 100, WxABTo, nocnea. 100,01 10075 nocnen. 100,62
- 100254 = 100504 = - -
= 100,104+ = 100254+ - - -
- 1;3'32 [ 10000+ = - -
- 75 = 100,004+ = 99754+ = o -
- 99,50+ = 99,50+ = &
99,25 99, 99.25
108 109 110 111 112 101 102 111 112 101 102 108 109 110 111 112 101 102 109
101,001 99,8 Koneika-2, nocneg. 99,08 101, 1014 Meuen, nocneg. 101,28 1025
100,75 99,60 101,00+ 101204 = 102,00+
100,50 99,40 100,80 + 101004 = 101,50+
100,25 99,20 100,60 + 10080 = 101,00+
99,00 100,40+ 100,604+ = 100,50 +
98,8 100, 1004 100,
1.08 108 109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 140 111 142 101 102
101,25 100, HK AnbsiHc, nocnea. 100,55 100, MeTpokom-2, nocnea. 99,88
101,00 100,40+ 99,80+ = =
100,75
100,50 100201 99604 - -
100,25 100,00 99404 = =
100, 99,8 99,
108 109 110 111 112 101 102 109 110 111 112 101 1.02 110 111 112 101 102
104,5 1004 PXQ-5. nocneg. 100,19 102, 103,
104,00 100204+ = 101,804 = 103004 =
101,604+ = 102804 -
103,50 100,004+ = 101404 = 102604 =
103,00 9980+ = 101,204 = 102401 =
9975 102,5 99, 101, 102,

110 111 112 101 102 109 140 111 142 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102

102,25 105, PyccHedbTb, nocneg. 90,08 100,5¢ PycTekctunb-3, nocneq. 98,52 100, Pycb-baHk-1, nocnea. 100,08 106,25 Canagar-2, nocnea. 105,00
102,00 100,004+ = 133.23 R 100404 - -
101,75 S0 == 100204 = ~
10180 ool - S0l o 1 000} - :
101,25 9000+ = 98004 - 99,80+ = -
101, 85, 97,51 99,

108 109 110 111 112 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 109 110 111 112 101 102
102.25 CrpoittpaHcras, nocneq. 102,00 100.4 TexHoHwkonb, nocnea. 100,30 100 T nocrnep. 99,68 100 TMK-3, nocnea. 100,59 100, T nocneg. 100,26
102,00+ - 100604 =
101,754 99,004 - - [ -
101,50+ - 132;3
101,254 98,004 - - 1204 =
101,00+ - 100,004 =
100,75 97, 99,8

108 109 110 111 112 101 1.02 111 112 101 102 108 109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 109 110 111 112 101 102
o1 YpCI-6, nocnen. 101,10 o1 10440 OCK ESC-2, nocnep. 103,55 10080 PCK ESC-3, nocnen. 100,55 100,80 PCK EOC-4, nocrien. 100,43

- 101,604+ = 104204 = 100,604+ = 100,60

- - - 101,404+ = 104,004 = Y

- - - 101204 = 10380 ¢ = 132;3 132;3

- = = 101004 = 103604 - .20 = .
100,804+ = 103404 = 100,004 = 100,00
100, 103, 99,8 99,8

109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 109 110 111 142 101 102 108 109 110 111 112 101 102 1
104,001 Xaiinenp long, nocnea. 99,80 100,5¢ XK®-2, nocneg. 99,99 100, XK®-3, nocneg. 100,05 101, XK®-4, nocneg. 100,63 100,

103,004 = 100,754+ = - - 10020
102004+ = T - - 100,10
101,001 = 10000} - - [ 100,00
100,00+ = 99,754 = = 99,90
99, 99,51 99,8

108 109 110 111 112 101 1.02 108 109 110 111 112 101 102 108 109 110 111 112 101 102 110 111 112 101 102 1

114.75 Llentpren-4, nocneg. 114,12 106, Lentpren-5, nocneg. 101,08 100,80 KQHummnk, nocnen. 100,69 102 FOTK-3, nocnea. 102,21 108,
14504 = L .
425L 104004 = = = = = = = = = = = } = 102.40

y 102204 =
114004 = 102004 = = = = = = = = = = -} -
13754+ = ! 102,004+ =
113,5¢ 100, — al 101, 2

108 109 110 111 112 101 102 109 110 111 142 101 102 108 109 110 111 112 101 102 108 109 110 111 112 101 102




Fixed Income Daily 28 ®espans 2007 . YPANCUB

"‘ 1-\‘ DUHAHCOBARA KOPMOPALWA

PbiHOK eBpooGnuUravuii

Buinyck O TG T Kynow Data Data cneg. Vlsme:ieuue, Cnpag k Mog.

noraweHus KynoHa 3aKpbITUA % uHaukatopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUTALIUK
Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.06.2007 101,41 0,05 524 9,86 171 030
Poccis 10 $ 2767 442 8,25 31.03.2010 31.03.2007 104,37 0,08 5,26 7,90 66,7 260
Poccits '18 $ 3466 671 11,00 24.07.2018 24.07.2007 144,91 0,03 561 7,59 99,3 7,30
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.06.2007 181,98 0,06 592 7,01 1195 10,29
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,56 0,06 5,63 4,40 109,5 7,01
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 97,10 0,11 5,57 3,09 50,2 1,10
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 91,65 054 527 327 80,0 3,70
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 98,88 007 4,67 3,03 404 067
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,35 005 3,51 6,76 0,14
Aries 09 eur 1,000 000 7,75 25.10.2009 25.10.2007 108,33 053 433 715 26,2 234
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 128,31 029 5,08 748 54,1 5,56
MYHULUUNANBHBLIE OBNArALIUA
Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 107,35 0,68 463 6,01 63,7 /163 467
Mocksa 16 eur 407000 5,06 20.10.2016 20.10.2007 99,29 012 5,16 5,10 454 /615 733
KOPMOPATUBHbIE OBJIUTALIUA
ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 102,54 0,02 584 792 58,8 /972 1,08
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 115,63 0,15 6,28 7,68 79,9 /2081 5,59
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 100,67 0,28 949 8,57 4191 | 4953 3,10
Bakk Mocksb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 105,06 007 584 761 58,6 /1250 223
Bakk Mockebi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,54 0,04 8,41 7,05 69,0 /1463 3,18
Bakk Mocksb! 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,17 0,04 6,52 721 240,8 | 3170 3,16
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 101,23 0,01 8,97 9,39 3711 | 4378 230
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,68 0,07 7,01 8,36 176,4 | 2158 1,11
BTG '07 $ 1,000 000 6,12 21.09.2007 21.03.2007 100,17 0,03 5,79 6,10 55,1 /722 0,04
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 101,92 0,01 5,71 6,75 458 | 974 1,62
BT6 11 $ 450000 7,50 12.10.2011 12.04.2007 106,80 012 5,79 7,02 484 /1306 325
BTG '15 $ 750 000 6,32 04.02.2015 04.08.2007 102,66 0,09 532 6,15 146,7 /2190 263
BTG '16 eur 500 000 425 15.02.2016 15.02.2008 98,12 057 451 433 82,1 /3 3,54
BTG '35 $ 1,000 000 6,25 30.06.2035 30.06.2007 102,49 049 6,06 6,10 14,0 | 1335 1323
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.06.2007 107,97 0,01 6,19 9,26 935 /1563 2,00
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.08.2007 104,28 0,01 6,37 767 11,3 /1779 258
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,26 0,17 6,53 781 1186 | 2044 3,73
Boimnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 107,40 0,17 714 7,68 153,0 | 2598 6,37
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 100,52 0,01 5,16 9,08 79 /92 0,14
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 112,26 0,06 543 935 16,6 /83 224
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 110,31 027 459 707 674 /07 3,04
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,24 021 492 464 51,6 | 345 4,90
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.09.2007 118,66 0,02 5,88 8,11 62,1 /o142 4,67
Gazstream 13 $ 646 500 5,63 22.07.2013 22.07.2007 99,83 0,08 5,66 5,63 197 /1185 5,26
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 104,42 017 5,20 5,63 32,9 /658 6,21
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,42 0,10 6,15 6,19 54,4 /1613 7,10
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 98,78 043 530 5,20 313 /681 7,56
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.08.2007 105,38 0,09 6,58 6,83 96,7 | 2036 3,71
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 128,33 021 6,41 6,72 485 /1869 11,85
T'aanpomGank ‘08 $ 1050 000 725 30.10.2008 30.04.2007 102,30 0,02 5,76 7,09 51,2 /1002 1,51
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 100,39 0,12 6,44 6,47 91,2 /1899 6,30
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.08.2007 109,77 0,00 643 9,91 17,3 /1830 21
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,94 0,24 7,77 8,01 2047 | 3235 6,01
KasaHsopreumTes 11 $ 200 000 925 30.10.2011 30.04.2007 101,56 0,08 8,83 9,11 356,8 | 4359 3,62
MBPP 08 $ 150 000 8,63 03.03.2008 03.09.2007 101,09 0,00 747 8,53 2222 | 2568 094
Merachon '09 $ 375000 8,00 10.12.2009 10.06.2007 103,98 0,10 6,40 7,69 113,9 /1873 242
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,46 0,02 6,38 781 112,6 /1610 1,47
MTC 08 $ 400 000 9,75 30.01.2008 30.07.2007 103,32 0,06 591 944 66,9 /o137 0,86
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,97 0,08 6,49 7,90 122,7 | 1894 3,01
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2007 105,83 0,08 6,59 7,56 122,1 /2114 401
HWKoiin ‘07 $ 150 000 9,00 19.03.2007 19.03.2007 100,12 0,01 5,77 8,99 52,3 /693 0,04
HKHX '15 $ 200 000 8,50 22122015 22.06.2007 101,19 0,03 8,30 8,40 2789 | 3763 6,03
HopHutkens '09 $ 500 000 713 30.09.2009 30.03.2007 102,97 0,04 5,86 6,92 60,3 /1268 226
MpoMcTpoGaHK ‘08 $ 300 000 6,88 29.07.2008 29.07.2007 101,17 0,02 598 6,80 733 /1390 1,31
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,48 0,03 6,05 6,17 754 /978 3,08
PEP '08 $ 170 000 6,50 11.08.2008 11.08.2007 100,80 0,03 5,90 6,45 65,4 /1311 1,35
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 101,15 0,07 8,26 8,65 2997 | 3664 231
PocBakk '09 $ 300 000 9,75 24.09.2009 24.03.2007 103,97 0,02 8,01 9,38 275,1 | 3239 1,55
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,13 0,00 592 6,67 66,3 /1330 321
Poccensxoabakk '13 $ 700 000 7,18 16.05.2013 16.05.2007 105,08 0,05 6,17 6,83 87,6 /1703 489
Poccensxoabakk 16 $ 500 000 6,97 21.09.2016 21.03.2007 102,28 0,14 6,38 6,81 204,1 | 2798 3,74
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,22 0,00 6,46 8,73 119,1 /1990 0,11
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,68 0,01 747 8,07 2220 | 2595 1,03
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.06.2007 9875 0,36 9,79 8,99 4489 | 5246 3,09
C6epbark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,54 026 5,79 6,26 353 /1320 498
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.08.2007 101,26 0,04 5,76 6,15 49,2 /1216 264
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.08.2007 103,98 0,01 6,44 8,29 1184 | 1744 1,79
Cesepcrans '14 $ 375000 9,25 19.04.2014 19.04.2007 109,17 0,04 7,56 8,47 2113 /3018 5,10
CvBakanembank '08 $ 175 000 9,75 19.05.2008 19.05.2007 102,72 0,05 733 949 208,6 | 2417 1,10
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 101,84 0,09 8,05 8,84 2792 | 3459 1,91
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.06.2007 109,65 035 945 1094 4191 | 4982 361
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 102,60 0,04 761 8,09 2346 /3137 3,72
CvBHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2007 108,95 020 561 987 36,8 | 538 1,67
CuHex 15 $ 250 000 7,70 03.08.2015 03.08.2007 102,76 0,14 725 749 1734 | 215 6,11
Cvictema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,14 0,1 6,31 9,84 106,9 /1718 1,01
Cuictema 11 $ 350 000 8,88 28.01.2011 28.07.2007 105,74 045 7,16 8,39 184,9 | 2636 325
TMK '09 $ 300 000 8,50 29.09.2009 29.03.2007 103,82 0,00 6,85 8,19 159,2 | 2256 221
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 103,29 0,02 5,89 10,65 64,7 /o817 063
THK 11 $ 500 000 6,88 18.07.2011 18.07.2007 103,26 0,04 6,01 6,66 743 | 1543 3,71
THK 16 $ 1,000 000 7,50 18.07.2016 18.07.2007 106,36 0,15 6,58 7,05 97,1 /2039 6,70
XK '08 $ 150 000 9,13 04.02.2008 04.08.2007 100,50 -0,04 8,53 9,08 3279 | 360,7 0,86
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PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

9,00 -
Kazanorgsintez '11 (B-)

850 _|HCFB 108 (Ba3/B-) g
! Renessance '09 (Ba3/B+) Alfa Bank 15 put (B+/Ba3)
® NKNH'15(B1)

°

Rosbank 09 (Ba3) g

8,00 ~ Sibacadembank ‘9 (B1)
@ Sibacadembank '11-2 (B1, eu

7,50 OMBRRUGSRI)08 (B+/Ba2) Severstal 14 (B2/8+)

°

Sibacadembank ‘08 (B1/8-) Sistema 11 (B3/B+)
Sistema 11 put (B3/B) ) SINEK'15 (Ba') @  vimpelcom 16 (Ba3/BB+)
®

7,00 ~ ® wep 08 (B2/B+)

® TMK'09 (B2(p)/B+)

Gazprom 20 (A3/BBB) 75 42 (Bad/BB-)
Severstal ‘09 (B2/B+) - BoM E"“‘V(?’af%g )
Viogaign 00 (59/8)B2985) o @ Vimpelcom 11 (Ba3/BB+)
° Rosselkhoz 16 put (/Baat)

6 %‘ tard '07 (B+/Ba2) ® TNK'16 (Baa2/BB+)
) [ 4

simemMM/DB)gaSIEB) [ ]
Vimpelcom '09 (Ba3/BE+)

® Gazprombank '15 (Baa1/BB-)

® ALROSA '14 (BB-/Ba2)
® Rosselkhoz '13 (/A3)

-~ |
Vimpelcom '10 (Ba3/BB+)

@ Gazprom '16 (A3/BBB)

108115 (A3)) | BoM 10 (A3)

ICB '08-(A3/) g
6,00r03A 08 (BB-/Ba2) ° o ©® TNK'11 (Baa2/BB+)
’ © REDNB(BLARIBBB(Baal/BB-) @ Rosselkhoz 10 (/A3) @ Gazprom 13 (A3/BBB) o

[ 4
MTS 08 Bazes) @

NIKoil '07 (@3/B+) T Ng;nick 0BBLDBENI) o — T ® Spebank13(A2)
TNK 07 (Baa2/BB+) Sibneﬂ'ﬂm. p§E*) Sberbank 15 put (AYB 11 (A2/BBE) ® Gazstream '13 (A3/BBB-)
°
5,50 ~ MinFin V (Baa2/BBB+) e— ¥ Mexico '15 (Baal/BEB)
Y Gazprong1s (338, o0 @ Gazprom '17 (A3/BBB, eur)
. Moscow '16 (Baa1/BBB+
VTB15 call (A2/BBB) Gazprom '12 (A3/BBB, eur) o A ( )
5,00 ~ Aries 14 (AAA/AGa))
L 2

MinFin V|l (Baa2/BBB+) ¢ Gazprom 10 (A3/BRE; €u)

Mesxico '26 (Baa1/BBB)

[ o ﬁw '11 (Baa1/BBB+)
4,50 T T T T oscov‘v = T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
Moz. Alopauus, net
Py6neBble MyHuumMnanbHble o6nurauum
8,5 1
Bonr 06109 (B+)
L roaRoT3100687)
. H W Bopowex 061-2'09
8 o ymma-3108 (B = Bonr 06n-2 10 (B+)
Yysauwmsi-4 ‘09 (Ba3)
Yepa-4'08 (B+) u W Hwxerop 06n-3'11 (/B+)
. - Yysaums-5'11
7,51 Vip, W Cawmap 06n-3'11 (BB-/Ba2)

i 07 /BB-
KpacHoa kpait ‘07 (E? M&'W(Eglhﬂﬂpom 06n-4'09
u KdheB610ZBLB(BB/B)

W Hwxerop o6n-2 08 (/B+)

Bauwkoprocrar-5 '09 (BB/Ba1)

€ 00346019
7 7 M Mock 06n-6 '11 (BB/Ba3)

® 00346020

W Akytusi-5'07 (/B+)
W Mock 06n-5'10 (BB/Ba3) Mocksa-3gMggkea-44 A
© 00346021 @ 0346018

Mock 06n-4 '09 (BB/Ba3) g O®3 46017

6,5 1 Mocksa-38 A
Mockea-41 A 95006 (183 46014
03 25059
9 00346002
Mocksa-47 A 386725061
° 063 46003
6 - W Mock06n-3'07 (BB/Baj 003 27026
KpagHospck-4 ‘06
A~ Kpueasi MockBbI
=—&—Kpusas O3
5,5 T T T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11 12 13

mog. Atopaums, net
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PbIHOK eBpoo6nurauun
0XOOHOCTb, %
06Lem, Mn Dara [Dara cneg. LleHa floxon o0 Mog. .
Bbinyck Kynon PeATnHr
pyo6. norateHus KynoHa 3aKpbITUA noraweHus | Tekywas [iopauus
PYBIEBbIE EBPOOBNUI ALK
Bakk Mockesi '09 5000 7,25 25.11.200¢ 25.05.2007 101,30 0,00 6,71 7,16 814 240 A3
BTG '09 10000 7,00 13.04.2008 13.04.2007 101,10 0,00 643 6,92 735 1,88 BBB+/A1
Taanpom6arik '10 10000 7,25 22.02.2010 22.08.2007 100,30 0,00 713 723 115,2 263 BB+/A3
EEPP '12 2000 6,00 14.02.2012 14.02.2008 98,80 -0,09 6,29 6,07 124 415 AAAAaE
KA 12 2000 6,00 14.02.2012 14.02.2008 99,41 031 6,14 6,04 27,2 416 AAAAaE
Nordic '11 2000 5,75 15.02.2011 15.02.2008 98,62 -0,06 6,15 583 38 342 AAAAaE
PO 12 12570 8,38 31.03.2012 31.03.2007 103,80 0,00 747 8,07 105,6 407 BBB+/Baa2
PeneccaHc '08 2660 10,50 12.05.2008 12.05.2007 101,00 0,51 9,57 10,40 4295 1,06 B2/B-
Poc6ark '09 7000 8,00 30.09.200¢ 30.03.2007 101,10 0,00 752 791 166,8 221 Ba3
YPCA'10 5000 9,13 26.02.2010 26.08.2007 100,63 0,00 8,88 9,07 289,9 2,56 B1
PbIHOK py6neBbIx eBpoobnurauuii
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[ ]
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BI/ISHCC-HaHpaBAeHHC II0 om€panuaM C AOATOBBIMU HHCTPYMCECHTAMH

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnun
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Bsiuecnas Yanos, Tpeiiaep, chalovVG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru KoHcTaHTuH Makapos, peno-tTpengep, MakarovKV@uralsib.ru
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru AHanuTuka
OmuTpuii Monos, knneHTckMn MeHeaxep, PopovDV@uralsib.ru Oyakvn OmuTpuia, HavanbHuk ynpasnenus, DudkinDI@uralsib.ru

Kutun MaHuxasa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busnec-6A0K IO PEIHKAM AOATOBOTO KAITMTAAQ

PykoBoauTtenb 6usHec-6noka
OmuTpun LWknosckuia, ShklovskyDA@uralsib.ru
['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru
dapupa AxmeTtoBa, Bea. cneumanuct, AkhmetovaFF@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpaBneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
AHTOH Tabax, cT. aHanuTuk, tabakhav@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Hartanbs MarnopoBsa, aHanutuk, mai_ng@uralsib.ru Anekcew Kopmuymkos, aHanutuk, kor_an@uralsib.ru

MatBeW Taiiu, aHanuTuk, tai_ma@uralsib.ru
MaBen MNMonwukos, aHanuTuk, PopikovPN@uralsib.ru

MeTannyprus/MawuHocTpoeHue BaHkun
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
OmuTpuin CMonuvH, aHanuTuk, smolindv@uralsib.ru

TenekoMmmyHUKauum MNoTpebuTtenbckun cektop/Po3HnyHas Toprosns/TpaHcnopT
KoHCTaHTUH YepHbIweB, pykoBoAUTENb ynpaBneHus, AHngpei HuknTuH, aHanuTuk, Nikitin_Al@uralsib.ru
che_kb@uralsib.ru Omntpuii 3anopoxckuin, aHanuTuk, Zaporozhskydi@uralsib.ru

KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
JkoHomuKka Poccumn
Bnagumup Tuxomumpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson
Mapk Bpagdopa, cT. pegakTop (aHrn. 13.), AHpgpew MsaTuropckun, CT. peaakTop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
[xoH Yonw, pegaktop (aHrn. s3.),

walshj@uralsib.ru
KOnus MNpokoneHko, CT. peaakTop, Onbra CuMknHa, nepeBoaymk/pegaktop, sim_oa@uralsib.ru

pro_ja@uralsib.ru

HOnusa KptoukoBa, nepeBoauuk/penakrop, kru_jo@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpeit BorgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacTosiuii GiorneTeHb npegHasHayYeH UCKMIOYMTENbHO ATt MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CToATeNbCTBax 3ToT GlonneTeHb He AOIMKEH
1CMonb30BaTbCA UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbil NOArOTOBMEH
C MakcMMarnbHo TwaTtenbHocTbo, YPAJICUB He AaeT HUKakux NpAMbIX UM KOCBEHHbIX 3aBEPEHWIA UMW FrapaHTUii B OTHOLLEHWUW OCTOBEPHOCTU
1 NOMHOTBI BKNIOYeHHON B BronneTeHb nHopmauun. Hn YPAJICUB, Hu areHTbl koMnaHum unv acdunmupoBaHHble nuua He HecyT HUKaKow
OTBETCTBEHHOCTM 3a Niobble NPsMble UMK KOCBEHHbIE YBbITKM OT UCMONb30BaHWS HACTOsLLEero GlonneTeHs Unu cogepxalleiicst B HeM MHopmaLmum.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTeNbLHOro NUCbMEHHOTO paspeluerus. © YPAJICUB 2006
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