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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA

BENCHMARK INDEX P .
KOPMOPATUBHbIX OGNIUrALIUA bIHOK OBJIUrALMNA CEroaHs

e [Nerckun Mup - wmpokum cnpep Kk Mockse
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OBOPOTbI BTOPUYHOIO PbIHKA
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Heckonbko noa3abbiThii MHBECTOpPaMMU,

O4YeHb O0NroCpPpOYHbI n BbIMyCK

HeTtckmin Mup ToproBancst B4epa ¢ JOXOOHOCThIO 8,7% K norawieHuio Yepes 8
net. HanomHuMM, 4TO nO BbINYCKYy NPEedyCMOTPEHA rapaHTUsl BbiMnaThbl
HOMMWHana npasuTenscTBOM MoCkBbI, UMetoLmM penTuHrn BBB+/Baa1/BBB+

ot S&P/Moody’s/Fitch.

e MAMUP-3 uHntepeceH nog 11%

CerogHs cocTouTcst pasmeLleHme TpeTbero Bbinycka obnuraumn MAUP-3 Ha
cymmy 2 mnpg pyb. cpokom obpaweHuss 2 roga. CTpykTypa 3anima
npeanonaraet amopTmsauuio no 25% HOMWHAaNbLHOMW CTOMMOCTU B AaTbl
BbIinnatel 2-ro M 3-ro NonyrogoBbIX KyrnmoHOB. bnarogaps stomy aropaums

BbInycka cHu3mTca go 1,3 r.

e HosBoe nononHeHue B A1

CerogHsa un BYepa ObINO0 0O0BLABMEHO O Havane TOProe HOBbIMU 6ymaraMM
nonynsapHOM KOTUpoBaribHOM CNUCKe.

TAKXE B HOMEPE

OKOHOMMUKA

C6epb6aHk n PocHedTb
CTUMYINMPOBAarnm NMpUToK
kanutana B | keaprane 2007 r.

Mo  pgaHHbIM  MUHUCTpPa  (pmHaHcoB
Anekcesa KygpuHa, B | kBaptane 2007 r.
YACTbI MPWUTOK YacTHOrO KanuTana B
Poccun npeBbicun 12 mnpa  gonn.
[aHHbIN nokasaTenb BbIMMSAUT 0COOEHHO
BreYaTnsoWmuM, yd4nTbiBasi COKpalleHune
BHELUHETOProBoro npocpuumTta Ha 23% B
ro4oBOM BbIPaXXEHWUM 3a 3TOT Xe nepuos.
Mbl monaraem, 4To rmaBHbIM hakTopamm

CEBEPO-3ANAAQHBLIA TENEKOM

PesynbtaTtbl no PCBY 3a 2006 r.
OTpaXakoT NO3UTUBHYIO
TeHOEeHLUUIO B Pa3BUTUM
KOMMaHUM

Buepa CeBepo-3anagHeii  Tenekom
onybnukoBan uHaHCOBbIE pe3ynbTaThbl
3a 2006 r. no PCBY. C3T
NPOOEMOHCTPMPOBar POCT BbIPYYKM Ha
5% oTHocuTenbHo 2005 r. go 755 MnH
ponn. u poct EBITDA Ha 32% po 255 mnH
OONnN., 4YTO B LENOM COOTBETCTBYET
npeaBapuTENibHO 00 BbABMEHHBIM

Ocrtartku Ha kopcyeTax LB, mnpa py6. 475,7 475,6
O6meHHbIN kype LIB PO, py6. 25,98 25,99

O6meHHbIit kypc USD/EUR 1,3343 1,3366
LleHa Ha HedTb URALS, $/6app. 64,64 65,23
Pesepsbl LB PO, Mnpa $ * 332,6 10,9
MIBOR, % 41 42
Crasku overnight (oueHka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,3 3,8-4,3
BaHku BToporo kpyra, % 3,5-3,8 43-45
baHku Tpetbero kpyra, % 3,8-4,3 4,5-4,8

“Mpepblaywas Hepens

anasneuue aHan3a aoJIroBbiX pbiHKOB

pocTa MpWTOKa YacTHOrO  Kanutana | NporHosam pykoBoAcTBa kKomnaHuu. Poct
NOCNYXWNO  BTOpUYHOE  pasmelleHne | Bbipydku C3T B ocHOBHOM 0BycroBreH 4-
akumn CbepbaHka " KpYnHbIA | MPOLEHTHLIM YKpenneHuem pybns, Torga
WHOCTPaHHbIN KpeauT PocHedTi, | Kak B pybrneBOM BbIpaXeHWU BbIpy4Ka
npuBneYeHHbIn Ans  UHAHCUMPOBAHUSI | KOMMaHWM ocTanacb npakTudeckn 6e3
nokynku aktmeos FOKOCa.... .......... cmp.4 NBMEHEHUM ... cmp.5
nykoun
YkpenneHue no3Mumm Ha
PO3HUYHOM pbIHKEe CTATMCTMKA ... cmp.7
HedrenpoaykToB Typumum
....................................................... cmp.5
HoBocTtu
<+ CoseT aupektopoB OAO «WKeBCKkUI aBTOMOOUIbHBLIA  3aBOA» YTBEPAUN
peLueHne o Bbinycke obnurauui cepmmn 02 obwmm obvemom 2 mnpg py6. [Cbonds]
<+ NYKOWIN BepeT neperosopsl ¢ ConocoPhillips o nokynke gonu B HM3
ConocoPhillips B EBpone. [BegomocTu]
<+ 3A0 «®dakTopuHroBasi komnaHus «EBpokommepL» YTBEpAMnO pelleHue o
Bbinycke obnurauuii cepun 02 n cepum 03 coBokynHbIM o6bemom 6 mnpa py6. [Cbonds]
<+ LB P® sapeructpuposan Bbinyck obnuraumn cepum 01 OAO Cssasb-baHk
obwum obvemom 2 mnipg py6. [Cbonds]
. ___________________________________________________________________________________________________________________________________________________________________________|]
Beb-cair AT s 4 anpens 2007 ropa
E-mail fisales@uralsib.ru
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Hdemckuii Mup — wupokuti cnped k Mockee

Heckonbko Noa3abbIThi UHBECTOPAMU, OYEHb AONTOCPOYHbLIN BbINyCK [JeTCKui
Mwup ToproBarics BYepa ¢ 4OXOAHOCTbIO 8,7% K noraiueHunio yepes 8 ner.

HanoMHum, 4TO No BbINYCKY MpedycMOTpeHa rapaHTus BbinNnaTtbl HOMUHana
npasuTenscTtBoM MockBbl, umelowmm penTuHrin  BBB+/Baa1/BBB+ ot
S&P/Moody’s/Fitch.

K Tomy xe koHTponupylowmum akumoHepom M ssnsetca APK Cucrema,
koTopor S&P/Moody’s/Fitch npucsonnu pentunHrn BB-/B1/B+ cOOTBETCTBEHHO.

Pybnesble obnuraumm MocKBbI CpPOKOM MoOralleHnss 8 neT ToprylTcs C
noxogHocTblo 6,6%. Heobxogumo oTmeTuTb, 4YTo obnuraumm AMKK c
aHanorn4yHon rapaHTMel dpegepanbHOro MpaBUTENbCTBA MO BbinNnarte
HOMMHana ToprylTcsa co cnpegom npumepHo 1206n k kpueon OP3, npu aTOM
OOMbLUNMHCTBO @HANUTMKOB — U Mbl HE UCKITKOYEHUE — OLIEHUBAKOT ITOT cnpen
KaK CITULLKOM LLUMPOKMIA.

Mpubaene 1206n k BenuuuHe goxopHoctu Mocksbl (6,6%), nonydaem 7,8%,
unu 8% ¢ y4eToM OTHOCUTENBHO HU3KOWM NKBUAHOCTM OeTtckoro Mupa.

[ns cnpaeku: gonnapoBble eBpoobnuraumm Cuctembl HaxoOsTcsl ceiyac B
Touke 7% Ha cpok 4 roga.

Takum o6pasom, npu TeKylWeh pPbIHOYHOM KOHBIOHKTYpPE [AOXOAHOCTb
obnurauun OM-1 pomkHa ObiTb He Bbie 8%. Mcxoaa w3 3TOro, Mbl
peKkoMeHAyeM BbIMYCK K MOKYMKe.

MAUP-3 uHmepeceH nod 11%

CerogHs cocToMTCs pasmelLeHne TpeTbero Bbinycka obnuraumn MAUP-3 Ha
cymmy 2 wmnpa pyb. cpokom obpaweHus 2 roga. CrpykTypa 3ariMa
npegnonaraet amopTtu3aumo no 25% HOMMHaANbHOM CTOMMOCTM B AarThl

BbliNnatbl 2-ro 1 3-ro nonyrogoBblX KyrnoHoB. Bnarogaps stomy Atopauus
Bblnycka cHuauTca ao 1,3 r.

MAUP — kpynHelwiasa poccuickas komnaHusi no cbopy u nepepabotke rnoma
YepHbIX MeTannos. Mo oueHke KOMNaHuwW, ee [A0MNs Ha BHYTPEHHEM pbIHKe
cocTtaBnsieT 8%. Mpynna sBnsieTcs BepTUKarbHO-UHTErPUPOBAHHOW C TOYKU
3peHnsa  anekTpocTanennaeunbHoro cermeHta. OpHoBpemeHHo MAUP
nnaHvpyeT passBuBaTb MPOM3BOACTBO 4yryHa W crtanm Ha 6ase
BepxHecMHAYMXMHCKOrO  MeTannyprmyeckoro  3asoga u  CynuHCKOro
mMeTannypruyeckoro 3asoga CTAKC.

K 2010 r. koMnanus nnaHupyeTt npou3soautb 180 ThIC. TOHH 4yryHa u 1,8
MITH. TOHH 3nekTpocTanu, 6onee Yem BOBOE yBENWMYMB BbIPYYKY — A0 1,6 mnpa
ponn. Poct obbema npoussoacTBa OyaeTt obecneyeH HOBbIM MWHK-3aBOAOM,
WHBECTMLNW B CTPOUTENBCTBO KOTOPOro COCTaBAT123 MnH gonn.

MAWP koHcepBaTMBHO MNOAXOAWUT K AOMrOBOM Harpyske W CTaBUT LEMbio
COXpaHATb cooTHoweHue aonr/EBITDA B npegenax 3x.

KomnaHnus BegeT oT4yeTHocTb no PCBY, ogHoBpeMeHHO npeacTaBnss
KOHCOSMAMPOBaHHYIO YrNpaBrneHYeckyto oT4eTHOCTb. OCHOBHOE pacxoXJeHue
mMexay OyxranTepckMMu W ynNpaBleHYeCKMMU [OaHHbIMU - 3akroyaeTcss B
CTOMMOCTU OCHOBHbIX cpefcTB. 1o oueHke, noaTBepxaeHHon Bavikep Tunnu
PycayauT, pblHOYHas CTOMMOCTbL akTUBOB cocTasnseT 25,6 mnpa py6. npotus
8,7 mnpa. pyb., oTpaXeHHbIX B 0T4eTHOCTM no PCBY.

Cpeon KpeouTopoB KOMMaHWM BedyliMe POCCUMCKUE U MHOCTpaHHble BaHku,
Bkrtodas Cbepbank, MMB, MNMCB, Anbga-6aHk, BSGV, BCG, BCV, Finansbank
n ap.

OcHoBHble ¢huHaHcoBble MokasaTenu no utoram 2006 r. B COOTBETCTBUKN C
yrnpaBneHYeCcKol OTYETHOCTbIO:

» Bbipydka — 17,9 mnipg py6.
»  Axtusbl — 25,6 mnpa py6. (C y4eTOM nepeoLeHkm)
» CobcTBeHHbIV kanutan —18 mnpg pyb6. (C y4eToM nepeoLieHku)
» [Oonr — 4,0 mnpg pyb6.
» EBITDA — 974 mniH py0.
®duHaHcoBoe cocTtosiHne MAUP  xapakTtepusyeTcd pasymMHOM [ONroBOM
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Harpyskom no oOTpacneBblM CcTaHdapTam, CooTHoweHne ponr/EBITDA
coctaBuno B 2006 r 4,1x. Hopma EBITDA - 5,4%, O[OCTatO4HO HU3KUN
nokasaTterb.

KpeoutHoe kavectBo MAWPa, Ge3ycnoBHO, Bbille, YeM y ero Grnkawniiero
aHanora Ha pblHke — Makcu-rpyn, Onsi KOTOPOW XapakTepHa arpeccuBHas
ponroeas nonuTtuka (otHoweHue Oonr/EBITDA Ha koHeu 2006 r. coctaBuno
6,5x) Mbl 3aTpygHAemcs onpefenntb pasmep AWCKOHTa K obnurauusam
Makcu-rpyn, kotopble Toprytotcs nog 17,19%.

Mpowe oOGCTOMT [eno C HWKHEW rpaHuMUen [OXOOHOCTWU, KOTOPYH
ycTaHaBnueawT Bbinyckn Amypmetann-1'09, Kokc-1'09 u Benon-1'09.
PasnnyHble NO CBOEMYy KpeAMTHOMY KayecTBYy KOMMaHuuM oObepuHseT
OTHOCUTENbHO 0Gonee BbICOKAs MPO3PAYHOCTb U HanuuMe ayanpoBaHHON
oTyeTHocTN no MC®O.

K coxaneHnuto, penytauusa otpacnu, k kotopon npuHagnexut MAUP (c6op
MeTannonioma) HeratTMBHO OTpaxaeTcsa Ha  [OOXOOHOCTU  OOMroBbIX
obsa3atenbCcTB aMuTeHTa. Maup-2 (8 mec 00 noraweHus) TopryeTcs no
11,35%, u4TO cootBeTcTBYeT cnpegy 6106n k NDF. lNMpumeHas Ttekyuiee
3HayeHne cnpega K COOTBETCTBYLLEN Toyke Ha kpuson NDF, Mbl nonyynm
[O0X0OHOCTb HOBOrO Bbinycka, MAUP-3, Ha ypoBHe 11,6%.

Mb1 cyumaem, ymo cnpaeednueasi doxodHocmb MAUP-3 cocmaensiem
11%. Mpemusi okosro 2006n k ebinyckam Amypmemann-1°09, Kokc-1°09 u
BenoH-1°09 e nonHoli mMepe y4yumbieaem pucku 3mumeHma. Jlobas
npemusi K crnpaeedsiugoMy ypoeHl 6ydem ompaxamb He2amueHbIl
uMuOdx ompacsnu.

Hoeoe nononHeHue 8 A1

CerogHsi n BYepa ObINo 06bsIBNEHO O Havarne TOpros cnegyvwwmmMmmn 6ymaraM|/|
nonynAapHOM KOTUpoBalribHOM CNUCKe:

e Meuen-2, noxogHocTtb 7,9% Ha 40 mec. BkntoveHne B A1 obecneunt
Oymare OOMOMHUTENbHbIM ancamna, O4HaKo ee AOXOA4HOCTb efBa nv
onycTuTcsa Huxe 7,75%, NOcKomnbKy No Mepe NpUbnmkeHns K ypoBHIO
7,5% obnuraumMa CcTaHeT KOHKypupoBaTb C KBa3WCyBEPEHHbLIM
KpeguTom, 4YTO, MpU BCeM KpeauTHOM kavectBe Meuvena, Oyger
Hernerko.

e  Jlykonn-3 u -4, ToproBaBLunecsi ¢ foxoaHocTbko 7,21 1 7,38% Ha cpok
57 n 81 mec. cooTBeTCTBEHHO. 3aeck ancaing ewe 6onee orpaHuyeH
— Gonee KopoTKMI BbIMycK JIyKOWN-2, BKMIOYEHHbIR B crivucok A1
paHee, TopryeTcsa cenyac ¢ 4oxoaHocTbio 6,88% Ha 32 mec., unm co
cnpepom 826n k kpuson OP3. Mockonbky cnpep Bbinycka Jlykonn-3
cocTtaBndan Byepa 936n, MOXHO 0XMAaTb, YTO OH TaKKe COKpaTUTCH,
kak mMakcumym go 806n. CooTtBeTcTBEHHO, Bymaram Jlykonn-3 n -4
MOXHO obellaTb ancang B pamkax CHWKEHUSI [oxXoAHocTy Ha 106n
mnn ao 7,1 n 7,25% cooTBETCTBEHHO.

e [lanbcesa3b-3, BYepaLUHss OOXOAHOCTb 7,75% Ha 26 mec. PenTuHr
Oanbceasm — B ot Fitch. Moatomy, ¢ Hawen Toukn 3peHus, Bymara
CMOXET ToproBaTtbCs C AOXOAHOCTb 7,5%, roe cenyac HaxoauTcst
Hbonee nonynsapHbIN U NUKBUAHLIN BbiNyck LieHTpTen-4, Bxogdwmi B
cnucok b.

Amumput QydkuH, CFA, DudkinDI@uralsib.ru
Kumu lMaHyxaea, pantskhavaks@uralsib.ru

PbIHOK eBpoo6Gnurauum
KOMMEHTAPMMU NO PbIHKY

CyeepeHHbIe eepoobuzayuu

B oTcytcTBME  BaXHOW  3KOHOMUYECKOW  CTaTUCTMKM  aMepUKaHCKue
KasHavelckne obnurauum BYepa pocnm B goxopgHocTn: US10Y pgocturnu
ypoBHSA 4,66% npoTue 4,64% AHem paHee. AKTUBHOCTbL Ha Emerging Markets
no-npexxHemy 6nmMska K MUHMMANbHOW, 4YTO, C OAHOW CTOPOHbI, MOXHO
OOBACHUTL OCTOPOXHOCTBIO MHBECTOPOB B CBSA3WM C HEONpPefeneHHOCTbIo
OTHOCMTENbHO AanbHenwen aunHamuku Treasuries, ¢ Apyrov — npasgHU4HON
Hegenen B GonblUMHCTBE CcTpaH. Cnpen COBOKyMHOro nHaekca EMBI+ Buepa
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DoxoaHocTtb Treasuries, O®3 u
cyBepeHHbIX eBpo6oHaoB Poccumn
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YyTb cy3uncsa — Ao 1646n. CerogHs akTMBHOCTb Ha Pa3BUBAIOLLUMXCS PbIHKaX,
OyneT, ckopee BCEro, Takke HEBbICOKOMN.

KoTnpoBKM pocCcUnCKUX CyBepeHHbIX eBpoobnuraumin Byepa ABuranucb Bcres
3a Treasuries. Poccua 30 (5,68%) B nepeBon MONOBUHE  OHSA
JemoHcTpupoBana Hebonbwown poct — go 113,36, ogHako cnpen Gymarn K
US10Y Buepa coctaensan 1026n.

KopnopamugHbiti cekmop

[vHamunka B KOMpOpaTMBHOM CEKTOPE MOMHOCTBIO MOBTOPSANa CUTyauuio B
cyBepeHHbIx 6GoHpax. [py  yMEpeHHO HW3KOW aKTUBHOCTM  KOTUMPOBKM
npakTuyeckn Bcex Gymar cHmkanucb. KBasucyBepeHHbin asnpom ‘34 ynan B
LeHe NpYMepHOo Ha %, noBblweHne areHTcTBOM Fitch pentuHra EBpoXuma go
«BB-» HUkakK He oTpa3unocb Ha Gymare. MNoBbILLEHHBIM CMPOCOM MO-NPEXHEMY
nonb3ytoTcs 6aHKoBCKMe obnurauum.

CerogHsi Mbl, CKopee BcCero, TakKe He yBMOUM Ha pPblHKe OAHO3HAYHOM
ANHaMUKN.

PexomeHdayuu:

- EBpoXum 12 — uenb 7,35%

- MeTpokommepy, '09-2 — uenb 8,25%

- Beimnenkom 16 — uenb 7,00%

- THK’16 — uenb — 6,35%

- KazaHboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,40%

- HKHX 15 — uenb 8,25%

- Poc6aHk '09 — nokynaTb HeJOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA.

Bbigod: HecmoOTpsi Ha BbICOKYIO TEKYLLYyH BONATUNLHOCTb W HeKoTopoe
nageHve, Mbl He OXWAAEM 3HAYUTENbHOrO UTOTOBOTO M3MEHEHWUSI KOTUPOBOK
KopnopaTtusHbix eBpoobnuraumn. C dyHoamMeHTanbHOM TOYKU 3peHus, akT
CHWXeHust yuctoro gonra P® un oTcyTcTBUME NEPBMYHOrO NpeasioxXeHus B
CyBepeHHbIXx 6oHAax AaeT OCHOBAHWA OXMOATb CHWXEHUS UX AOXOAHOCTYW, a
TakKe AOXOAHOCTU Bymar KBasurocygapCTBEHHbIX KOMnaHwui. B HacTosuee
BPEMS POCCUINCKME CyBepeHHble obnuraumun, Ha Haw B3rnag, HeJoOLEHEeHb
PbIHKOM.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

OKOHOMMKA

C6ep6anHk n PocHedhTb CTUMYNUpPOBaNmM NpMTOK
kanutana B | kBaprane 2007 r.

Dopa3smelweHne Co6epbaHka 1 HOBble KpeanTbl PocHedTn cnoco6eTByOT
NPUTOKY AEHEeXHbIX cpeAcTB. 10 AaHHbBIM MUHUCTpa (hmHaHcoB Anekces
KyaopuHa, B | kBapTtane 2007 r. YACTbIM NPUTOK YacTHOro kanutana B Poccumn
npesbicun 12 Mnpa Aonn. [aHHblA  nokasaTtenb BbIMMSAUT  0COGEHHO
BreYaTnsoWuM, yYuTbiBas COKpalleHWe BHELIHETOProBOro npodguuuta Ha
23% B roooBOM BblpaXXeHUM 3a 3TOT xe nepuod. Mbl nonaraem, YTo rnaeBHbIM
dakTopamm pocTa NpUTOKa YACTHOrO KanmuTana noCnyXuno BTOPUYHOE
pasmelleHve akuuin CbepbaHka u KpyMHbI MHOCTPaHHBIA kpeanT PocHedTw,
NpVBMNeYeHHbIV Ans puHaHcupoBaHns nokynku aktueos KOKOCa.

... 1 BblHyXaaeT LIB P® nokynaTtb 6onblue BantoTbl. [10 oueHKke nepeoro
3amnpencepatena LB P® Anekcea YnwokaeBa, B | kBaptane 2007 r.
npomunT BHELWHEN ToproBnu cokpatunca Ha 23% no cpaBHeHutio ¢ |
kBapTanom 2006 r. —c 36,4 mnpg o 28 mnpg gonn. OgHako 31O He okasano
achdekTa Ha ob6beMbl NPOAAXK MHOCTPAHHOWM BamntoTbl HA BHYTPEHHEM PbIHKE.
Mo oueHke LB P®, B | kBapTane 2007 r. 6aHk npuobpen 32 mnpa gonn.
WHOCTPaHHOWN BantoTbl HA pblHKe NPOTMB 21 MNpA AONM. 32 COOTBETCTBYHOLLMNA
NPOLLNOrOA4HWUIA NEPUOA.

Yuctbin OTTOK OOGEpPHYNICA B HbIHELWHEM rogy 4YUCTbIM MPUTOKOM.
YBenuueHne baHkom Poccun 3akynok BantoTel Ha 52% B ro4oBOM BblpaXKeHUn
MOXET ObITb CBA3@HO C KPYMHbIM KpeauTom (22 Mnp4 £on.), NpUBeYEeHHbIM

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

Kanuran gozBpawaerca B Poccuro
YHCThIM NPUTOR YACTHOTD KANMTANA W TOPTroBLIA DanaHe,
MAPG gonn.
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PocHedTblo 32 pybexom ansa dmHaHcMpoBaHusa nokynkn aktnsos KOKOCa, a
Takke BTOPUMYHLIM  pa3melleHneMm akumm CbepbaHka (M3 KOTOPbIX
HepesugeHTaMmu Obino NpuobpeTeHo NpubnNuanTensHO Ha 2 mnpa gonn.) Obe
CAEernK/ TakKe CTUMYNMPOBaNM POCT YACTOrO MPUTOKA YacTHOro KamuTana B
Poccuio. BbicTynas BYepa Ha MexayHapogHow KoHdepeHuun B Mockse,
MUHUCTP mnHaHcoB Anekcen KyapuH 3assun, 4to ¢ 1 sHBapsa no 23 mapta
2007 r. YMCTbIN NPUTPOK YACTHOrO Kanutana B CTpaHy npesbicun 12 Mnpa
gonn. 9To KapauHanbHOe M3MEHEHWE MO CPaBHEHUIO C YUCTbIM OTTOKOM B
pasmepe 4,7 mnapg gonn., 3adukenposaHHbiv LI PO B | ksapTane 2006 r.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

CEBEPO-3ANAOHBbIN TENEKOM

Peaynbtarbl no PCBY 3a 2006 r. orpaxaror
NMO3UTUBHYIO TEHAECHLUIO B Pa3BUTUM KOMNAaHUM

Ha ypoBHe nporHo3oB. Buepa CeBepo-3anagHbii Tenekom onybnukoBarn
uHaHcoBble pesynbTaThl 3a 2006 r. no PCBY. C3T npopgemoHcTpupoBan
pocT BbIpy4ku Ha 5% oTHocuTensHo 2005 r. o 755 mnH gonn. n poct EBITDA
Ha 32% po 255 mnH gonn., YTo B LIENOM COOTBETCTBYET MpeaBapUTESibHO
06BbABMEHHLIM NPOrHO3aM PyKOBOACTBA KOMMaHWK.

BbicokofoxoAHble ycnyru U MexceTeBble COeAWHEHUS NOAAEPKUBaOT
BbIpy4Ky. PocTt Bblpydykn C3T B OCHOBHOM 06ycrnoBreH 4-npoueHTHbIM
ykpenneHuem pybns, Torga kak B pybrneBomM BbipakeHWW Bbipydka KOMMaHWK
ocTanacb npaktmyeckn 6e3 u3meHeHun. [loTeps BbIPyYkM OT  ycnyr
MEXAYropoAHON N MEXAYHapOAHON CBA3W, Bbl3BaHHAsi, B CBOK O4vepenp,
U3MEHEHUSIMU B TENEeKOMMYHMKALMOHHOM 3akoHodaTenbcTBe, Obina BronHe
KOMMEHCMPOBaHa YBENWYEHMEM BbIPYYKM OT MeXCeTeBblX COeOWHEHWUN
nNpubnuanTensHo B Tpy pasa Ao 132 MnH Jons., a Takke poCTOM BbIPYYKU OT
BbICOKOJOXOAHbIX TENEKOMMYHUKaLMOHHBIX yenyr (Ha 91% fo 67 mnH gonn.).
JaHHbIl  poCcT B OCHOBHOM mpousowen 6narogaps AeBATUKPaTHOMY
yBENUYEHUIO Konm4yecTBa nonb3oBatenen ADSL goctyna K LWMPOKOMNONOCHOMY
WHTepHeTy, KOTOpbIN KOMNaHus npegnaraet nog 6peHaom «AsaHrapgy.

MoebiweHue peHTabensHocTH
Peaynowratel C3T no PCBY, mna oonn.

2005 2006 Ham. 33 rog, %
BEIpYHEa 718 755 5,1
OiEDA 123 55 323
Hopia QIBDA 7 54 %0
WACTaR NonGsns =] 36 ar7
Hiopma sucmol Npudsiy ¥ 13 37

Homoasuvy C2T, ouesea ¥PANCHES

Mo3utusHble nepcnekTMBbl. XOTs (buHaHcoBas oTyeTHocTb no PCBY He
oTpaxaeT BCce ornepauuv KOMNaHuu, onybnnkoBaHHbIe AaHHble yKa3biBaloT Ha
7o, yto C3T BnOMHe ycnewHo MOACTPOUIICS MOA4 HOBble YCNoBUS paboThbl
TENEKOMMYHUKALIMOHHOTO  pblHKa,  NPOAEMOHCTPUPOBaB 3P EKTUBHbLIN
KOHTpOnb Hajg 3aTpataMvM W MOBbICMB B 3HAYUTENbHOM Mepe CBOM
onepaunoHHble nokasatenu. B ntore Hopma OIBDA komnaHum Beipocna Ha 7
n.n. otHocutenbHo 2005 r. B panbHenwem, Ha Haw B3rnsa, KOMMaHus
NPOJOMKMT NOBbILLATL CBOWM NOKa3aTenu, Tak Kak Ha pbIHKE CyLLeCTBYyeT OYeHb
6OmMbLION CNPOC Ha COBPE-MEHHble TEeNEeKOMMYHVKAUWMOHHbIE yCcnyr, a
pedopma TapudoB Ha MECTHYlO CBfA3b oObecneyvBaeT  KOMNAHWUM
AOMNOSHUTENBbHYIO BO3MOXHOCTb AN YBENNYEHUS BbIPYYKH.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Bernos, BelovKA@uralsib.ru

nykoun

YkpenneHve no3mumm Ha pO3HUYHOM pPblHKE
HedTenpoaykTroB Typumm

NYKOWN nnaHupyeT yBenuuuTh konuyectso A3C B Typuun ao 50-100.
Mo coobuweHuto WHTepdakca, JIYKOWI nnaHupyeT paclumvputb CBOHO
PO3HWMYHYIO ceTb B Typumm ¢ HblHewHnx 15 go 50-100 A3C. Takum obpasom,

po3HuyHas ceTb JTYKOWMINa B EBpone, HacunTeiBaowas 2 136 A3C, euipacteT
Ha 2-5%.

B pamkax cTtpaterMu pasBuUTUsi cObITOBOro OusHeca. B npownom roay
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NYKOWN obbasun o ceBoMx nnaHax uHeecTMposaTb 14—24 mnpg Aonn. B
HedbTenepepaboTKy M MapKeTuHr, a Takke yBenuuntb konmyectso A3C u
pacwupuTb HedTenepepabaTbiBalowme MowHOCTM B 3anagHon u BocTouHom
EBpone ¢ HbiHeWwHnx 17 miH T go 30-33 mnH T B rog k 2016 r. Kpome Toro, B
Hosi6pe 2006 r. JTYKOWIT npuo6pen 3a 22 MnH A0NN. HedTSHON TepMUHan B
Typumn nponyckHol cnocobHocTbio 10 ThiC. T B rof, CTPEMSICh YKPENUTL CBOM
nosuumMM Ha TypeLKOM PO3HWMYHOM pbiHKe HedTenpoaykToB. B HacToswee
Bpems JIYKOWJ1 paccmaTpuBaeT BO3MOXHOCTb MOKYMKM eLle OAHOro
HedTAHOro TepmmHana B Typummn NPonyckHOM cnocobHocTblo 20 ThiC. T B rog,.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
Eeeerus Abiwntok, dyshlyukem@uralsib.ru
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a

A6coniot-2 1000 9,70 | 02.mon.07 ' 04.mon.07  30.m0H.08 3.1 15,1 B1 (buHaHCh!
ABTOBA3-2 3000 1,00 || 15.a8r.07 13.aBr.08 16,6 || 90,00 = +0,50 720 000 95,00 9,15 111 1,24 aBTOMpPOM
ABTOBA3-3 5000 7,80 | 26.moH.07 | 26.m0H.07  22.m0H.10 28 @ 392 60 156 000 100,15 100,45 aBTonpom
AsTOMUp 1000 11,66 == 04.ceH.07 | 11.cen.07 01.ceH.09 54 @ 294 501750 100,15 100,35 TOProBnst
ArpoxonauHi 1000 13,00 ' 20.anp.07 | 20.m0n.07 | 24.m0n.09 36 281 99,71 100,10 c/x
ApnamaHt 500 13,10 | 07.moH.07 05.110H.08 14,3 |1 100,23 +0,01 3050045 100,00 100,45 12,37 13,07 1,01 CTPOUTENBCTBC
AnamaHT-2 2000 || 11,25 | 24.mait.07 | 24.mait.07  20.mair.10 1,7 0 3811 9998 0,01 970485 99,90 = 100,05 | 11,86 11,291 1125 | 0,13 CTPOUTENBCTBC
AR 1070 11,00 | 01.moH.07 01.0ex.08 20,3 (buHaHCh!
Anx-2 1500 | 11,00 || 01.asr.07 01.cpeB.10 34,5 | 109,78 0,13 109 78000C 109,50 | 110,60 725 10,02 | 2,36 hMHaHCHI
Anxk-3 2250 9,40 | 15.anp.07 15.0kT.10 43,0 104,80 105,30 (pyHaHCh!
Avxk-4 900 8,70 | 01.man.07 01.cpes.12 58,8 105,17 105,50 (buHaHCh!
Anxk-5 2200 7,35 || 15.anp.07 15.0kT.12 67,4 99,85 100,05 (buHaHCh!
Anxk-6 2500 7,40 | 15.anp.07 15.mon.14 88,7 99,85 100,25 (byHaHCh!
Anx-7 4000 7,68 || 15.anp.07 15.10n.16 1130 | 101,45 | +0,04 2029000 10142 @ 101,60 7,63 757 | 537 hMHaHCI
Anxk-8 5000 7,63 || 15.m01.07  15.map.14| 15.mo0n.18| 84,6 | 1364 | 10142 = +0,18 53044400 101,40 | 101,44 | 755 752 | 467 hMHaHChI
Anx-9 5000 7,49 || 15.mait.07 15.cbeB.17 120,2 | 100,38 | +0,03 69258300 100,32 @ 100,50 7,63 746 | 544 hMHaHCI
Axbapc-2 1500 8,25 | 26.mon.07  26.mon.07 22.a1B.09 38 220 99,97 100,10 Ba3/B+ (buHaHCh!
ANNU-UHBecT 1500 10,99 | 24.a8r.07 | 29.aer.07 21.asr.09 49 ' 290 100,05 100,25 TOproBnst
AmypmeTans 1500 9,80 ' 30.asr.07 26.cpeB.09 23,2 | 101,72 -0,18 85951500 101,70 101,99 8,99 9,63 1,64 meTannyprus
AwvypmeTann-z 2000 9,15 || 31.aer.07 26.cbeB.10 35,3 meTannyprus
Anteku 36,6 3000 9,89 | 03.mon.07 03.mon.08 30.moH.08 152 | 273 100,63 101,36 TOproBnst
Apbart-Tpectink 1500 10,50 | 22.moH.07 | 22.1m0H.07  20.110H.08 27 148 100,00 100,20 TOProBnst
ApHect 600 10,30 | 25.anp.07 | 25.anp.07  29.anp.09 07 252 100,00 100,20 NPOV3BOACTBC
AtnahT-M 1000 | 12,25 || 17.main.07 | 15.Hos.07 13.H0s.08 7,5 = 19,7 | 100,03 0,00 2510760 100,00 | 100,10 | 12,51 11,66 1225 | 055 TOproens
ALBK-WHBecT-2 500 0,00 | 22.man.07 20.maif.08 13,8 89,00 NPOV3BOACTBC
Bantuka 1000 8,75 | 22.man.07 20.Ho1.07 7,7 101,20 notpeb. ToB.
BanTumop-2 800 || 11,25 | 17.mait.07 24.main.07 15.Mai1.08 1,7 0 136 | 100,11 | +0,01 9510200 100,07 | 100,19 = 893 854 1124 0,13 notpef. ToB.
BaHaHa-Mame 1000 11,25 | 27.anp.07 | 26.0k1.07 23.0kT.09 6,9 31,1 100,00 -0,30 2000 000 11,53 10,731 11,25 = 0,51 TOProBnst
Balukupan-2 1500 8,30 || 28.moH.07 | 19.map.09 09.map.11 = 23,9 ' 479 || 100,63 -0,08 20114 01€ 100,55 100,70 8,20 8,25 1,69 SHepreTuke
Benox 1500 9,10 | 06.moH.07 03.110H.09 26,4 100,12 100,50 Cbipbe
Benox-2 2000 9,25 || 30.a8r.07 | 27.amr.09 23.peB.12/ | 292 59,6 Cbipbe
Benblit hperat 1000 14,50 | 14.mo0H.07 | 13.0ex.07  17.0ex.09 85 330 100,00 100,20 c/x
Baroxmatu-2 1000 11,00 | 20.m0H.07 | 18.m10H.08  15.0ex. 10 14,7 | 451 88,00 99,00 MaLLWHOCTP.
BBA-2 3000 9,00 || 20.10H.07 15.aex.10 451 11 103,62 = +0,02 2089031 103,62 8,00 8,69 | 3,00 B+/B3 noTpe. ToB.
Buktopust 1500 10,40 ' 02.a8r.07 29.91B.09 22,2 100,05 TOproBnst
Buktopus-2 1500 10,89 || 21.aer.07 16.cbeB.10 35,0 TOproBnst
BKM-®uHaHc 1000 9,75 || 06.10H.07 04.10H.08 14,3 || 99,55 0,01 1356801 99,36 99,99 10,40 9,79 || 1,03 MaLLMHOCTP.
Bospoxaerue 3000 8,95 || 05.ceH.07 03.map.10 35,5 B1 (buHaHCh!
BonraTen-2 3000 8,20 | 05.m0H.07 | 02.0ex.08 | 30.Hos.10 | 20,3 | 44,6 101,30 101,69 BB-. Tenekom
BonraTen-3 2300 8,50 || 05.10H.07 30.Hos.10 44,6 |1 103,12 -0,08 516652/ | 102,90 = 103,97 7,31 824 | 227 BB- Ternekom
BonraTen-4 3000 799 | 12mou.07 | 10.cen.09, 03.cen.13/| 29,7 = 782 | 101,56 0,03 87737386 10120 | 101,70 | 747 7,87 | 2,09 BB- Tenekom
BTB-4 5000 6,30 | 20.ceH.07 | 20.map.08 19.map.09 | 11,7 = 239 BBB+/Baa2/BBB+ huHaHChI
BTB-5 15000 6,20 | 26.anp.07 | 26.anp.07 17.0kT.13 08 796 BBB+/Baa2/BBB+ (buHaHCh!
BTE-6 15000 6,50 || 18.anp.07 ' 20.m0n.07 06.mon.16| 3,6 | 1127 100,40 BBB+/Baa2/BBB+ hMHaHChI
rA3 5000 849 || 14.aer.07 14.4es.08 08.pes.11| 10,6 = 469 100,60 = +0,04 100541007 100,55 @ 100,65 = 7,84 761 844 080 aBTOMpPOM
[a3baHk 750 10,50 | 22.mait.07 | 23.H08.07 25.H0s.08 78 @ 201 100,10 100,20 B2 (byHaHCh!
lasnpom-4 5000 822 || 15.a8r.07 10.ceB.10 348 | 10423 @ +0,04 23592094 1 104,15 @ 104,29 6,68 789 | 245 BBB/A3/BBB- cbipbe
l"asnpom-5 5000 7,58 | 10.anp.07 09.0x7.07 6,3 BBB/A3/BBB-. Cbipbe
l"asnpom-6 5000 6,95 | 09.asr.07 06.a8r.09 28,5 100,75 100,93 BBB/A3/BBB- Cbipbe
lasnpom-7 5000 6,79 || 03.mait.07 29.0k1.09 31,3 || 100,20 0,00 1003 100,10 = 100,30 6,81 6,78 || 225 BBB/A3/BBB- Cbipbe
lasnpom-8 5000 7,00 || 03.mait.07 27.okT.11 55,6 || 100,14 = +0,03 18186291¢ 100,08 = 100,19 7,08 699 | 373 BBB/A3/BBB- Cbipbe
l"asnpom-9 5000 7,23 || 22.a8r.07 12.cbeB.14 83,6 BBB/A3/BBB- Cbipbe
l"asnpombaHk 5000 7,10 | 02.a8r.07 27 .amB.11 46,5 173 942 50C 99,23 99,45 BBB-/Baa2 (buHaHCh!
l"a3npombaHk-2 5000 6,54 | 30.mait.07 = 28.H0s.07 20.Hos.13 80 808 100,18 BBB-/Baa2 (buHaHCh!
Tnopo-OrkK 5000 8,10 || 04.mon.07 29.mi0H.11 51,6 || 103,04 -0,05 225715717 103,00 = 103,15 7,38 7,86 | 343 SHepreTuke
l'apomalucepsmc 1000 9,90 | 29.mait.07  27.man.08 24.Hos.09 14,0 | 32,2 || 100,45 -0,12 61484 418 100,30 100,75 9,68 9,86 1,02 MaLLWHOCTP.
I'mMocCrpoit-2 4000 11,50 |+ 20.ceH.07 | 20.cen.07 17.map.11 57 @ 481 100,70 101,10 CTPOUTENBCTBC
mo6akchaHk 2000 11,00 ' 12.ceH.07 | 13.map.08 15.map.10 115 359 (byHaHCh!
FOT3K-2 1500 | 11,50 || 21.m0H.07 | 25.m0H.07 18.1m0H.09) | 2,8 | 26,9 | 100,32 = +0,06 20372424 100,30 | 100,48 | 9,62 926 11,46 | 021 NPOU3BOACTBC
IT-ToU-3 1500 | 10,50 || 20.amp.07 18.anp.08 12,7 1 99,80 0,10 5546448 99,70 99,90 10,98 10,52 | 0,92 MaLLMHOCTP.
IT-TOL-4 2000 7,09 || 05.10H.07 01.0ex.09 324 11 99,90 -0,02 2000 99,80 @ 100,00 7,25 7,10 | 2,31 MaLLMHOCTP.
[Jlanbcasias-2 2000 8,85 || 06.M0H.07  04.umon.10| 30.main. 12| 386 | 628 | 102,80 = +0,10 10397191 102,68 @ 10290 | 7,95 861 258 B Tenekom
[anbcesiab-3 1500 8,60 | 06.1oH.07 03.110H.09 26,4 101,21 101,67 /B Tenekom
[NenbtaKpeaut 5000 7,09 | 05.m0H.07 01.0ex.09 324 Baa2 (byHaHCh!
[Jletckuit Mup 1150 850 || 11.aer.07 29.5HB.15 953 || 99,90 @ +0,30 69104204 99,80 @ 100,00 8,70 851 | 541 TOproens
xdchCu-2 1200 5,00 | 05.m0H.07 04.0ex.07 8,2 95,00 100,00 B- TOproBnst
x3chCu-3 2000 9,25 || 26.anp.07 | 23.0k1.08' 20.0k1.11 | 190 554 100,15 100,32 B- TOProBnst
[vkas Opxupes 1000 11,30 | 12.anp.07 | 12.anp.07  09.anp.09 03 ' 24,6 100,03 +0,03 800001 100,01 100,05 || 10,33 9,85 11,30 = 0,02 TOproBnst
[Nlnken 3000 9,25 || 20.ce.07 17.map.11 48,1 || 94,50 0,00 708750 94,30 95,99 11,30 979 | 3,04 TOproens
[oporobyx 900 8,60 | 13.moH.07 11.m0H.08 14,5 100,01 100,99 XUmMus
[lbivoB 800 || 1099 || 04.main.07 12.main.08 30.0kt.09/ 135 & 314 10049 @ +0,16 22108000 ' 100,35 | 100,55 || 10,50 10,94 | 0,97 notpef. ToB.
EBPP-1 5000 528 || 16.mait.07 12.main.10 378 100,00 | 100,05 AAA/AaalAAF hMHaHChI
EBPP-2 5000 547 || 26.anp.07 21.anp.11 49,3 |1 99,95 0,07 2998500 99,90 @ 100,14 547 AAA/AaalAAF hMHaHCI
EBPP-3 7500 548 || 13.m0H.07 07.ceH.11 539 100,00 = 100,14 AAA/AaalAAF hMHaHCHI
EBpocepsuc 1500 13,25 | 19.moH.07 18.4ex.07 8,6 99,80 +0,07 89901 99,70 99,89 14,25 © 13,50 13,28 | 0,60 TOproBnst
EBpoceTb-2 3000 || 10,25 | 05.mo0H.07 @ 07.nek.07 02moH08 | 83 | 264 | 9993 & +0,01 100 01238C 99,80 99,95 | 10,45 990 10,26 | 0,61 TOproBrist
Enwtas Eepona 1200 | 10,75 || 19.anp.07 = 16.0k1.08 14.0kt.10/ 187 | 430 | 9978 @ +0,12 13439250 99,55 | 100,00 || 11,20 10,77 | 1,31 TOproens
HKK-OunaHc 1000 14,00 | 21.moH.07 | 20.0ex.07  17.0ex.09 8,7 ' 33,0 100,10 +0,05 500000 100,00 100,20 || 14,57 13,78 13,99 | 0,61 CTPOUTENBCTBO
3eHuT-2 2000 839 || 17.aer.07 16.cheB.09 22,8 || 100,01 -0,04 63942800 99,95 @ 100,07 8,55 839 | 164 B1/B hMHaHCI
3eHuT-3 3000 845 || 16.mait.07 | 14.H05.07 09.Hos.11 75 | 56,0 100,16 0,02 30050303 100,12 | 100,20 & 832 792 844 057 B1/B hMHaHCI
VmnakcbaHk-2 1000 7,50 || 21.anp.07 | 21.anp.07 20.anp.08 06 @ 128 Baa2 (buHaHCh!
MmnakcHaHk-3 1300 9,25 | 13.mait.07 = 16.main.07 13.Hos.09 14 | 318 Baa2 (pyHaHCh!
WHkom-Naga 700 || 12,00 || 24.mait.07 22.Hos.07 7,8 100,04 @ +0,06 1409634 99,91 100,11 1246 @ 11,78 12,00 = 0,56 TOproens
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WHkom-Naga-2 1400 | 12,00 | 18.main.07 @ 15.eB.08 12.cbeB.10 | 10,6 | 34,9 | 100,00 = -0,05 29134001 9995 | 100,09 | 12,54 11,821 12,00 | 0,75 TOproBnst
WHTep6pio-2 4000 8,00 || 16.a8r.07 13.a8r.09 28,8 || 100,33 0,07 99326700 100,30 @ 100,50 7,99 797 | 204 notpef. ToB.
NPKYT-3 3250 8,74 || 20.ceH.07 16.ceH.10 42,1 11103,99 = +0,08 65043167 | 10398 = 103,99 7,55 841 285 Ba1 MaLLMHOCTP.
Nrepa 1200 9,75 || 07.moH.07 07.aex.07 83 101,09 | +0,11 94997 455 | 101,05 = 101,12 8,20 782 965 063 Cbipbe
KAAD-2 3000 || 10,50 | 24.mait.07 | 22.Hos.07 22.mMai08 & 7,8 @ 13,8 | 10091 0,14 41235286 100,86 | 100,95 | 9,17 867 1041 058 B- TpaHcnopt
KamA3-2 1500 8,45 | 21.ceH.07 26.ceH.08 17.cen.10 18,1 421 15075000 100,30 100,55 aBTonpom
Kapycenk 3000 9,75 | 20.ceH.07 18.cen.08 12.cen.13 17,8 | 78,5 | 101,75 +0,04 2035 101,50 101,80 8,63 9,58 1,29 TOProBnst
Kupos. 3asop 1500 9,20 || 26.ceH.07 | 24.cen.08 24.map.10 | 180 = 36,2 MaLLWHOCTP.
KWUT dunate 2000 || 10,00 || 18.m0H.07 18.aex.08 20,8 || 102,52 0,09 82722181 10245 @ 102,59 8,55 975 | 149 CCC+ hMHaHCHI
KUT ®duHaHc-2 1000 10,00 ' 15.ceH.07 | 17.cen.08| 23.map.10/ 17,8 = 36,2 CCC+ (pyHaHCh!
KMB BaHk-2 3400 7,75 | 06.m0H.07 | 03.0ex.08 | 30.Hos.11 | 20,3 | 56,7 Baa2 (buHaHCh!
KMMNo 1000 9,30 || 18.ceH.07 | 16.cen.08 16.map.10 | 17,7 359 MaLLWHOCTP.
Kokc 3000 8,95 || 19.m0n.07 16.101.09 27,8 || 100,95 0,00 2019/| 100,80 @ 101,10 8,65 887 | 195 Cbipbe
Kokc-2 5000 8,70 | 20.ceH.07  18.map.10 15.map.12/ 36,0 @ 60,3 Cbipbe
Komnnekc-oin 1000 12,50 || 09.a8r.07 | 07.aer.08 04.peB.10 164 34,6 TOproBnst
Koneiika 1200 9,40 | 19.moH.07 17 .mo0H.08 14,7 2007000C 100,40 100,55 B- TOProBnst
Koneiika-2 4000 8,70 || 23.main.07 18.heB.09 15.pes.12| 229 & 593 | 99,38 @ +0,12 3589449 99,35 99,50 || 9,37 875 161 B- TOproens
Koneiika-3 4000 9,80 || 23.main.07 | 20.aer.08 15.peB.12/ | 16,8 59,3 TOproBnst
KyitOblLueBasoT-z 2000 8,80 || 07.ceH.07 04.map.11 47,7 11100,35 | +0,04 253885/ 100,20 = 100,45 8,88 877 | 312 XMMUS
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 08.anp.10 03 367 100,15 100,40 TOproBnst
TNebensHckmir-2 1500 6,86 | 05.10H.07 02.map.10 355 Ba3 notpeb. ToB.
JleHCneyCMY 1000 11,75 | 26.anp.07 | 24.anp.08 22.anp.10/ | 129 = 37,2 100,88 -0,03 40284 1 100,75 101,00 || 10,52 11,65 = 0,93 B CTPOUTENBCTBC
JleHCneyCMY-2 1000 11,44 | 25.m0n.07 | 23.m0n.08| 22.anp.10/ 159 = 37,2 100,80 101,40 B CTPOUTENBCTBC
TleHaHeprc 3000 10,25 ' 19.anp.07 19.anp.07 05 | 100,14 +0,01 107 348 037 100,13 100,14 7,06 6,84 10,24 = 0,04 3HepreTuke
TleHaHepro-z 3000 8,54 | 03.asr.07 27.9HB.12 58,7 | 100,59 1280562121 100,53 100,65 8,56 849 | 374 SHepreTuke
nce 1000 | 10,00 || 20.cen.07 20.map.08 11,7 110031 | +0,11 11035103 100,21 100,40 9,88 962 997 086 CTPOUTENBCTBC
NICP-2 2000 || 10,70 | 05.m0H.07 & 03.M0H.08 08.mex.09 14,2 |« 327 | 101,58 & +0,34 11364400 101,50 @ 10165 | 944 10,53 | 1,04 CTPOUTENBCTBC
Jlykoiin-2 6 000 7,25 || 22.mait.07 | 20.Hos.07 17.Hos.08 | 7.7 = 32,0 | 101,15 0,18 1942988 101,04 = 10125 | 544 6,88 524 717 229 BB+/Baa2/BBB- Cbipbe
Tykoitn-3 8000 7,0 || 14.m01.07 08.aex.11 57,0 |1 100,03 & +0,09 376 873442 | 100,01 100,10 721 7,10 | 380 BB+/Baa2/BBB- cbipbe
Tykoin-4 6000 740 || 14.m01.07 05.nex.13 81,3 | 100,78 = +0,12 35021903t 100,76 = 100,79 7,38 734 503 BB+/Baa2/BBB- cbipbe
JIb31yans 1500 10,75 || 12.mo01.07 | 11.0ex.07  08.nex.09 84 327 28014 00C | 100,05 100,20 TOproBns
M-Bugeo 2000 10,00 | 23.mait.07 | 21.Hos.07 18.Hos.09 77 320 100,15 100,50 TOproBnst
M-UHpycTpus 1000 12,25  21.a8r.07 = 21.aer.07 16.asr.11 47 @ 532 99,92 +0,07 244 800 99,79 100,00 | 12,76 = 1264 | 1229 1226 @ 0,34 CTPOUTENBCTBC
MarHeaut 1500 9,85 | 21.m0H.07 | 21.mi0H.07 | 18.0ek.08 26 @ 208 99,64 -0,71 29 892 005 100,52 | 11,75 11,241 989 020 meTannyprus
Martut 2000 9,34 || 23.mait.07 19.Hos1.08 19,9 |1 102,70 = +0,50 552526/ 102,65 = 102,90 7,68 9,09 | 144 TOproens
Marnur-2 5000 8,20 | 28.ceH.07 23.map.12 60,5 TOproBnst
Maken-Tpynn 3000 11,25 13.ceH.07 | 13.cen.07 12.map.09 54 @ 236 97,80 +0,04 29070 13¢ 97,70 97,90 | 17,19 16,441 11,50 = 0,38 meTannyprus
MapTa-®uHaHc 700 || 14,84 || 24.mait.07 22.mai1.08 138 || 9527 0,02 4072608 95,03 95,50 20,58 15,58 | 0,90 TOproBns
Mapra-®uHaHc-2 1000 11,75 | 07.m0H.07 | 07.mi0H.07 | 06.0ek.09 22 326 96,94 -0,36 1413410 96,70 97,00 || 32,25 28,66 12,12 | 0,14 TOproBnst
MapTa-®OuHaHc-2 2000 || 13,00 ' 03.aer.07 | 05.es.08 02.amr11/| 10,3 = 527 | 94,04 0,71 487105 94,02 95,14 || 21,89 20,68 13,82 | 0,68 TOproBrist
MacrepbaHk-2 1000 11,75 | 25.mait.07 | 25.main.07 23.main.08 1,7 1 139 100,10 100,22 (buHaHCh!
Macrepbatk-2 1200 | 11,75 || 06.m10H.07 | 05.0ek.07 = 30.Hos.11 82 | 56,7 | 100,30 0,01 11033400 100,27 | 10045 || 11,53 10,86 11,71 || 0,60 hMHaHCI
Matpuua 1200 | 12,32 | 13.m0H.07 | 13.m0H.07 10.0ex.08 24 | 206 | 97,29 0,39 1070217 97,22 98,00 | 2885 2598 12,66 = 0,16 TOproenst
MITC-4 1500 7,10 | 25.anp.07 | 25.anp.07  22.anp.09 07 @ 250 BB-/Ba3 Tenekom
MrTC-5 1500 830 || 29.mait.07  29.mait.07 25.mai1.10 19 383 BB-/Ba3 Tenekom
MOM-3 6000 7,60 | 05.anp.07 | 09.0k1.07 01.0kT.09 6,3 304 B+/Ba2/BB- (byHaHCh!
Merachoh-2 1500 9,28 || 11.anp.07 11.anp.07 0,3 BB/BB Tenexkom
Merachoh-3 3000 9,25 || 17.anp.07 15.anp.08 12,6 BB/BB Tenexkom
Mert3aBog CepoBs 2000 8,75 | 31.asr.07 27.¢bes.09 23,2 99,68 +0,08 9970 997 99,65 99,70 9,13 8,78 1,65 meTannyprus
Meuen 5000 8,40 | 20.moH.07  16.moH.10 12.moH.13 39,0 | 754 | 101,78 -0,02 44 836 1 101,65 101,90 791 825 | 267 meTannyprus
MWA-2 1000 8,60 || 08.mait.07 09.a8r.08 16,5 100,10 = 100,40 Ba2 hMHaHChI
MWA-3 1500 9,40 || 31.main.07 = 30.a8r.07 23.pes.12/| 50 | 596 100,35 | 100,90 Ba2 hMHaHCI
MWAH 2000 12,37 || 04.cen.07 = 02.cen.08 02.map.10' 17,3 = 355 [DieBENONMEHT
MUr 1000 10,50 | 06.m0H.07 | 06.10H.07  03.110H.09 21 26,4 MalLLKHOCTP.
MWr-2 3000 8,90 | 11.ceH.07 | 14.map.08 06.cen.11 115 539 101,35 MaLLWHOCTP.
MuP 1000 | 10,50 || 27.mo0H.07 27.pex.07 89 || 100,13 0,03 2004/ 100,05 @ 100,20 10,53 | 10,04 1049 @ 0,66 TOproens
Mupake Mpynr 1000 11,50 | 21.a8r.07 19.a8r.08 16,8 || 101,77 -0,11 57643254 101,71 101,80 9,60 11,30 1,21 B2/B CTPOUTENBCTBC
Mwpakc pynn-2 3000 10,99 | 20.ceH.07 17.ceH.09 29,9 | 103,05 +0,05 104 997 92C . 103,00 103,10 9,80 10,66 = 2,03 B2/B CTPOUTENBCTBC
MKB 500 || 10,50 | 25.anp.07 25.anp.07 07 || 99,98 0,18 7010500 99,80 @ 100,15 11,26 = 10,71 10,50 | 0,06 B1 hMHaHChI
MKB-2 1000 | 10,40 || 07.mo0H.07  06.0ex.07 04mon.03 82 | 264 | 100,30 & +0,01 20080000 100,20 | 100,40 || 10,13 9,61 10,37 | 061 B1 hMHaHCHI
MMK-TpaHcthuHaH( 650 11,50 | 12.mi0n.07 10.10n.08 15,5 yenyrv
MOVA 1500 9,00 || 21.moH.07 | 21.moH.07| 21.0ex.10/| 26 | 453 45963000 102,11 103,00 hMHaHCHI
MOWA-2 3000 799 || 07.cen.07 | 19.nex.07 07.cen.11 87 | 539 100,95 1010 9,69 7,81 905 791 062 hMHaHCHI
MOUTK 3000 9,00 || 27.ceH.07 26.ceH.09 30,2 || 10040 @ +0,20 4217 100,11 100,45 8,95 896 | 158 B- hMHaHCI
MOUTK-2 4000 8,99 | 25.ceH.07 | 25.map.09 25.map.11| 24,1 484 B- (buHaHCh!
MoHeTka 1000 10,70 | 17.mait.07 | 15.H08.07 = 14.mai.09 75 257 99,39 TOproBnst
MocKB-1 1000 9,30 | 06.m10H.07 | 05.0ex.07 | 10.0ek.08 82 206 100,55 100,60 (pyHaHCh!
MocKB-2 3000 840 || 21.aer.07 | 19.a8r.08 15.peB.11 16,8 & 471 (buHaHCh!
Moco6nraz 1000 | 10,75 || 22.m0H.07 21.nex.08 20,9 || 102,45 0,10 7236138 10235 = 102,55 8,85 1049 | 1,14 yenyry
MocaHepro-1 5000 7,54 | 18.ceH.07 | 15.cen.09 13.cen.11 29,9 | 54,1 | 100,91 +0,09 251880232 100,85 100,94 7,26 747 | 213 B SHepreTuke
MocaHepro-z 5000 7,65 || 30.aer.07 @ 23.heB.12 18.peB.16 59,6 | 108,1 | 101,63 = +0,06 13487058 101,56 & 101,70 | 7,38 753 390 B SHepreTuke
MortoBunuxa 1500 10,00 ' 26.mon.07 | 30.m0n.07 22.91B.09 39 22,0 100,38 +0,05 663 493 100,50 8,90 863 996 030 MaLLWHOCTP.
MOJCK-1 6000 8,05 | 11.cen.07 06.ceH.11 53,9 SHepreTuke
Hacriowa 1000 | 12,50 || 22.m0H.07 | 20.m0H.08 | 18.mek.09 14,8 | 33,0 | 99,00 0,91 99000/, 99,00 13,82 12,63 | 1,03 clx
Hupan-2 1000 10,80 ' 16.mai1.07 16.main.07 14 8057 000 100,50 notpeb. ToB.
HwxHe-eHckoe-1 400 12,25 | 10.mon.07 08.110n.08 15,4 99,65 meTannyprus
HUKOCXWM-2 1500 | 12,30 || 17.mai.07 16.aer.07 16.a8r.07 4,5 45 23918780C 101,05 = 101,18 CCC+ XMMUst
HUTON-2 2200 || 11,75 | 19.m0u.07  18.0ek.07 15.mex09/ 86 & 329 | 101,80 @ +0,12 81780650 101,75 = 101,85 | 7,81 11,25 742 1154 1 2,16 XMMUst
HK AnbsHc 3000 8,92 | 19.ceH.07 = 18.cen.09 14.cen.11 30,0 @ 54,2 30270000 100,90 101,10 Cbipbe
HKHX-3 2000 8,00 || 01.moH.07 01.cen.07 5,0 100,30 B+ XMMUst
HKHX-4 1500 9,99 || 01.0kt.07 | 30.map.09 26.map.12/| 242 60,6 B+ Xumus
Homoc-6 800 | 10,00 || 16.ar.07 16.aBr.07 4,5 11 100,67 | +0,02 301800/ 100,60 @ 100,74 8,23 803 993 035 Ba3/B+ hMHaHCI
Homoc-7 3000 825 | 19.mo0u.07  18.0ek.07 16.moH.08 | 86 = 26,8 | 100,29 0,17 45419706 100,25 | 100,30 || 7,95 764 823 065 Ba3/B+ hMHaHCHI
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PbIHOK py6neBbix obnumraumi

06Bem,
MIH. py6.

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

Hytpurek
OorK-3

OrK-5

Ooro-1

0oro-2
OM3-4
OM3-5

OMK

OCT-2
Orteullek-2
OyakoBo-2
MaBa-2
Maprac-2
MNaTepcoH
MepexpecTok
lMeTpokom-2
MNUK-5

nnT-2

nm3
Mpobu3recbaHk-&
lpomTpakTop
lpomTpakTop-Z
Mpotek
MsTepoyka
MaTepoyka-2
Paarynsit-1
Paarynsit-2
Paarynsit-2
PeneccaHc
PX0-2
PXO-3
PX0-4
PX0-5
PXO-6
PXO-7

PKC
PocbaHk
PocuHtep-2
PocuHTtep-3
PockoHTpakT
PCXBaHk
PCXBaHk-2
PCXBaHk-3
PTK In3-4
PTK-Nn3-5
PycAn®un-2
PycAn®un-3
PyccHedts
PycCraHp-3
PycCranp-4
PycCraHp-5
PycCraHp-6
PycCraHp-7
PycTexctunb-2
PycTexctunb-2
PycduraHc-1
PycduraHc-2
PycduraHc-4
Pycb-baHk-1
Pycb-baHk-2
C-3Ten-2
C-3Ten-3
C-3Ten-4
Canagar-2
CanagarCrekno
CanagarCrekno-2
Cantt3H
Cawmoxsan
CanBait
Catypk
Catyph-2
CaxapHas komn
CaxaTpaHcHedere
C6appo
Cao6Cokon
Cesepcrans
Ceskabenb-3
C3JIK-duH
CubupbTen-4
Cubupbten-5
CubupbTen-6
CubupbTen-7
CUBYP

1200
3000
5000
1100
1200
900
1500
3000
1000
1000
1500
1000
1000
2000
1500
3000
1120
1500
1200
1000
1500
3000
5000
1500
3000
2000
2000
3000
2000
4000
4000
10 000
10000
10 000
5000
1500
3000
400
1000
700
3000
7000
10 000
2250
2250
5000
6000
7000
2000
3000
5000
6000
5000
1000
1200
1500
1500
4000
1400
2000
1500
1500
2000
3000
750
1200
3000
1500
3000
1500
2000
2000
1500
500
600
3000
1500
1000
2000
3000
2000
2000
1500

11,00
7,00
7,50
15,50
12,95

8,80
9,20
12,90
10,25
8,50
12,50
10,80
10,00
8,15
8,50
10,20
1,00
9,90
9,69
9,75
10,75
8,90
11,45
9,30
11,50
10,25
10,99
10,45
7,75
8,33
6,59
6,67
7,35
7,55
9,70
7,89
10,00
10,75
11,70
720
7,85
7,34
8,80
8,80
8,00
720
9,25
8,40
8,25
8,50
8,10
8,50
12,75
12,00
7,65
7,50
7,74
10,00
9,50
7,50
9,25
8,10
10,00
11,60
9,28
9,80
11,40
11,66
8,90
9,25
12,75
11,90
12,50
11,75
8,10
11,25
11,50
12,50
9,20
7,85
8,65
7,70

12.m01.07
15.n0H.07
05.anp.07
22.anp.07
27.a8r.07

04.cen.07
07.1o1.07
10.mai1.07
21.a8r.07
13.cen.07
15.mai1.07
24.mai1.07
21.m01.07
10.n0n.07
30.a8r.07
22.main.07
24.cen.07
24.anp.07
02.main.07
05.10n.07
24.anp.07
09.main.07
16.mai1.07
19.m0H.07
05.anp.07
02.0kr.07
21.cen.07
04.cen.07
06.1101.07
06.1101.07
14.m01.07
27.mon.07
16.mai1.07
16.mai1.07
18.anp.07
16.a8r.07
04.anp.07
01.1o1.07
05.101.07
06.1101.07
23.main.07
23.a8r.07
10.anp.07
16.a8r.07
20.main.07
21.cen.07
15.m0H.07
22.a8r.07
02.cen.07
13.cen.07
15.a8r.07
25.cen.07
06.cen.07
24.anp.07
05.101.07
05.101.07
17.a8r.07
20.cen.07
22.a8r.07
04.anp.07
31.main.07
14.m01.07
15.mai1.07
25.cen.07
02.mai1.07
26.101.07
25.anp.07
06.1101.07
22.cen.07
21.cen.07
15.mai1.07
06.1101.07
22.m01.07
24.main.07
28.101.07
03.10n.07
04.cen.07
05.10n.07
27.anp.07
20.cen.07
23.main.07
10.mai1.07

12.m01.07
15.m01.07
01.0kt.09
31.a8r.07
03.cen.09

10.mai1.07
21.a8r.07

09.mai1.08
19.H05.09

19.m0H.08
10.n0n.07

22.main.07
24.m0n.07
12.mon.07

20.0kt.09
04.H0s.09

16.anp.07
15.anp.08
20.map.09
02.cen.08

17.0k1.07

30.mai1.08

18.ceB.10

20.a8r.07

12.1ex.08

11.cen.08
23.a8r.07
03.anp.08

01.Hos.07

22.a8r.08

28.¢beB.08

31.0kr.07

23.anp.08
06.1101.07

21.map.08
13.H05.07

04.101.08
21.0ex.07

30.cen.08
02.cen.08

23.cen.08

11.H05.09

09.1101.09
09.0ex.11
29.cen.11
22.anp.07
25.¢peB.09
26.cpeB.09
30.a8r.11
12.m0H.08
08.mai1.08
17.ces.09
11.cen.08
21.0kT.11
17.Hos.11
17.0ex.09
08.101.08
31.a8r.09
20.mai1.08
23.map.09
21.m0n.09
29.anp.09
03.101.08
18.0k7.11
02.Hos.11
12.mai1.10
14.nex.10
02.0kT.08
27.cen. 11
16.map.12
02.map.10
05.nex.07
02.nex.09
14.m01.07
23.91B.09
10.Ho5.10
07.Hos.12
15.anp.09
15.cbeB.09
02.10n.08
26.H01.10
04.cen.07
04.101.08
16.¢beB. 11
09.cpeB.17
08.anp.08
12.a8r.10
20.main.07
21.cen.08
10.aex.10
22.a8r.07
03.map.08
09.cen.10
09.cpes. 11
20.cen.11
05.map.09
20.0kt.09
02.0ex.08
02.0ex.08
12.ceB.10
19.map.09
22.¢bes.10
03.0kT.07
24.¢peB.11
08.0ex.11
10.Ho5.09
25.map.08
28.0kt.09
25.0ex.07
21.0kt.09
03.0ex.08
23.map.08
20.cen.11
10.Ho.09
02.0ex.09
25.0ex.09
22.Ho8.07
28.101.07
27.map.12
02.map.10
05.10n.07
25.anp.08
16.cen.10
20.mai1.09
01.Hos.12

23
24
304
5,0
29,5

12
47

13.4
32,0

14.8
33

37
33

31,0
3156

0.4
12,6
239
173

6,6

141

35,1

46

20,6

176
47
122

71

16,9

11,0

70

12,9
21

1.8
75

14,3
8,7

18,2
173

18,0

318

Kynou
M oq’pT

266
57,0
54,7

06
231
232
53,7
14,5
134
229
176
554
56,3
30
154
294
138
20
28,0
252
15,2
55,3
55,8
378
450
183
546
60,3
355

82
325

24
220
439
68,2
248
28
15,2
444

5,1
143
472

120,0
124
409

16
17,9
49

47
12
418
469
544
234
310
203
203
349
239
35,2

6,1
474
57,0
31,7
19
313

89
311
203
118
544
317
325
332

78

29
60,7
355

31
12,9
42,1
259
68,0

100,39

100,08
99,25

101,70
93,73
99,70

100,10

100,04

100,42
100,16

99,50

103,58

99,94

101,30
100,20
100,15
101,66
102,80

100,86

99,42

101,86

100,10

85,97
100,09
100,12
100,03

100,05
98,63
98,66

101,61
100,05
101,45
102,45

100,23
100,60

101,30
100,05

100,00

101,75

100,50

100,25

+0,09

0,00
+0,06

0,00
041
-0,30

-0,03

0,01

+0,24
+0,02

+0,30

+0,06

+0,02

+0,16

0,00
+0,03
+0,13
+0,08

-0,03

+0,09

-0,05

-0,08

+0,01
-0,05
0,03
-0,53

+0,12

+0,64
+0,30

+0,08
0,14
+0,21

0,00

-0,03
-0,09

+0,08
-0,03

+0,02
+0,06

0,15

ToproBblit

o6bem, py6.

6775 496

1230 443
1985000

40 556 216
1137925
514 452

15001 33¢
51000 70C

371 367 10€
18 028 400

4056 000
66 421212

637813323

486 793 901

1013

500 750
667 268 302
670 731 41€
173 467 68¢

337 868

816 274

133 749 25C

22 055
50261 10C
80002 01¢

2947 651
1413 698
702 050

91739 141
12575
837 648

76 439 391
30 500 00C

1015

118 137 60C
164 703
130 195
342 040
15007 500

5020 000

1008 948
10 005 000

1500 000 00C

27 472 500

20097 00C

31077 500

0

YPANCUNB

DUHAHCOBASA KOPMOPALINA

Kompoakw

100,30

100,05
99,20

100,80

93,61

99,00

100,05
100,00

100,40
100,13

100,10
101,25

99,00
108,70
103,50

99,92

103,55
100,15
100,10
101,65
102,75
100,85
100,65

99,00
99,25

101,76

100,00
100,00
85,50
100,00
100,01
99,90
99,75
99,90
97,80
98,00

101,52
100,00

101,40
105,50
102,30
100,15
100,43

99,50
100,25
100,40

98,80
101,20
100,00

99,90

101,30
101,60
100,25
101,90
100,20

100,42

100,10
99,30
100,00
101,50
101,75
94,00
100,00
99,50

100,15
100,07
100,31
100,44
100,20

100,50

100,15
101,45

99,85
109,00
103,65

100,19

101,30
104,60
100,25
100,19
101,69
102,85
101,00
100,95

99,80
99,45
101,45
101,95

100,50
100,20
100,19

86,21

100,20
100,15

100,20
98,80
98,74

101,69
100,10

101,50
105,80
102,59
100,30
100,85
100,00
100,39
100,55

99,40
101,40
100,15
100,15

101,50
101,85
100,60
102,45
100,40

9,20

15,74

11,31

11,20
10,34

9,24

9,32

10,20

20,24

8,65

8,41

14,44

9,67

9,04

10,94
13,01

1,73

7,56

7,69

8,87
1399 = 13,14
13,90 |« 15,04
7,81
75,62
10,94
8,47
8,89
8,32
5,82 5,61
5,58 5,46
6,68
6,94
7,06
742
13,77 | 13,03
7,50
723 7,01
8,29 8,08
8,26 8,05
14,34
13,27
9,29
7,89
9,13 8,86
8,54
9,09 8,70
12,38
7,59

Mﬂ

10,96

15,49
13,05

9,05
13,76
10,28

10,79

10,00

8,46
10,18

8,94

8,98

10,26

7,65
6,58
6,66
723
7,34

7,82

1,77

7.7

7,99

10,76
8,39
8,24
8,50

8,50

12,93
12,16

9,84
9,50
798
11,32

9,26
9,74

11,75
12,49

11,25

9,04

7,81

7,68

iop,

a
@
3

0,18

0,05

0,36

1,08

0,35

2,09

1,05

2,06
0,12

217

2,98

0,91

0,63
0,19
1,63
3,03
4,38

1,66

0,37

3,15

0,12

1,33
0,36
0,84
1,28

0,91

1,14
0,51

1,68
1,22
3,15
0,87

0,53
0,66

1,02
0,62

1,25

0,97

1,32

2,24

Peittunr

SIM/F

CCC+
CCC+

B+/Ba3

BB-/B1
BB-/B1

B2/B-
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+
BBB+/Baa2/BBB+

B+/Ba3/B+

Baa2/BBB+
Baa2/BBB+
Baa2/BBB+

B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2
B+/Ba2

BB
BB
BB
B2
B2
BB-/B+
BB-/B+
BB-/B+

BB-/B2/BB-

B+
B+
B+
B+
Ba2/BB

CekTop

notpeb. ToB.
3HepreTuke
9HepreTuke
c/x

c/x
MaLLMHOCTP.
MaLLMHOCTP.
NPOU3BOACTBC
notpeb. ToB.
notpeb. ToB.
notpeb. ToB.
c/x

notpeb. ToB.
TOproens
TOproens
(pyHaHCh!
CTPOUTENBCTBC
notpeb. ToB.
MaLLMHOCTP.
(buHaHCh!
MaLLMHOCTP.
MaLLMHOCTP.
TOproens
TOproens
TOproBrist

c/x

c/x

c/x

buHaHCh!
TpaHcnopt
TpaHCmopt
TpaHcnopT
TpaHcnopt
TpaHCmopt
TpaHcnopt
yenyry
(pyHaHCh!
yenyry

yenyry
NPOM3BOACTBC
(buHaHCh!
huHaHChI
(buHaHCh!
(buHaHCh!
(buHaHCh!
MeTanmyprus
MeTanmyprus
cbipbe
(pyHaHCh!
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
NPOM3BOACTBO
NPOM3BOACTBC
(buHaHCh!
(buHaHCh!
(pyHaHCh!
(buHaHCh!
(buHaHCh!
Ternekom
Tenekom
Tenekom
XMMUS
NPOM3BOACTBC
NPOM3BOACTBC
MaLLMHOCTP.
TOproens
TOproens
MaLLMHOCTP.
MaLLMHOCTP.
c/x

yenyry

yenyry
NPOM3BOACTBC
MeTanmyprus
NPOM3BOACTBC
NPOM3BOACTBC
Ternekom
Tenekom
Tenekom
Ternekom
XMMUst
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CuHepris 1000 | 10,70 || 25.anp.07 = 24.0k1.07 22.amp.09 6,8 | 250 | 99,07 = +0,09 1060040 98,70 9944 || 12,83 11,921 10,80 | 0,50 notpef. ToB.
CMAPTC-2 500 14,00 ' 26.m0H.07 26.110H.07 2,8 99,20 99,95 Tenekom
CMAPTC-3 1000 | 14,10 || 02.0kt.07 | 05.0k1.07 | 29.cen.09/ 62 | 30,3 20004000 97,20 = 100,00 Ternekom
CHX3 1000 | 10,70 || 02.0kt.07 | 05.0k1.07| 29.cen.09/ 62 | 30,3 99,80 | 100,10 XMMUS
CoppyxecTse 2500 || 1045 @ 26.anp.07 22.0k1.09 31,1 99,80 0,03 2992004 | 99,60 99,95 10,81 1047 || 2,08 clx
COK-AsTO 1100 | 12,00 || 26.amp.07 24.anp.08 12,9 |1 100,15 = +0,07 474702 100,00 | 100,18 12,18 11,98 | 0,92 aBTOMpPOM
Copyc 1200 | 10,20 || 10.main.07 = 08.Hos.07 05.H0s.09 | 7,3 | 31,6 || 99,88 @ +0,16 4990000 99,80 99,95 | 10,82 10,27 10,21 || 0,53 TOproBrist
Coto3-1 1000 9,25 || 26.anp.07 24.anp.08 12,9 |1 101,82 0,10 22387200 101,80 @ 101,85 7,66 9,08 || 095 B-/B1 hMHaHChI
Cots-2 2000 8,37 || 04.anp.07 | 05.0k1.07 05.0kT.09 62 305 B-/B1 (buHaHCh!
CC-AsT0 1500 8,00 ' 26.mon.07 21.91B.10 34,1 aBToNpoM
Cronuy ractp 1500 8,60 | 23.a8r.07 21.aer.08 20.a8r.09 16,9 = 29,0 yenyrv
CrpoitTpaHcra: 3000 9,60 | 27.moH.07 25.110H.08 15,0 || 101,96 -0,15 93587 485 102,00 8,03 9,42 1,10 CTPOUTENBCTBC
CY-155-3 3000 10,30 | 22.a8r.07 | 20.deB.08 16.deB.11/ 10,8 = 47,2 CTPOUTENBCTBC
Cyxoi-2 5000 7,85 | 27.ceH.07 @ 24.cen.09 26.map.17 30,2 | 1215 MaLLUHOCTPOEHMUE
Tanocto 1000 10,00 = 07.ceH.07 | 14.cen.07 06.map.09 55 234 99,61 99,75 notpeb. ToB.
TatTenexkom 600 11,75 | 06.mai1.07 06.mait.07 1,1 100,30 100,50 TEenekoMb!
TatchoHp6aHk-3 1500 | 10,00 || 22.mait.07 | 20.Hos.07 19.mait.03 7,7 = 259 | 101,07 0,04 14771504 101,05 @ 101,09 | 849 813 989 057 B3 hMHaHCHI
TaTtaHeprc 1500 9,65 | 13.ceH.07 13.map.08 115 101,75 101,95 3HepreTuke
TB3-3 1000 9,25 || 22.m01.07 | 01.mon.08 18.moH.101| 15,2 | 39,1 30208993 100,70 = 100,83 MaLLMHOCTP.
TrK-1 4000 7,75 || 18.ceH.07 | 16.map.10  11.map.14| 359 845 3HepreTuke
TrK-6 2000 7,40 || 29.main.07 | 26.deB.08 21.dpeB.12/ | 11,0 59,5 99,90 3HepreTuke
TepHa-2 1500 | 12,60 || 11.main.07 | 09.Hos.07 04.Hos.11 73 | 559 | 99,77 = +0,30 16460004 99,65 99,80 | 13,37 12,39 1263 | 053 NPOM3BOACTBC
TexHoHukone 1500 10,00 = 16.mait.07 | 14.main.08 11.Ho2.09 13,6 = 31,8 | 100,31 +0,01 3553393 100,27 100,35 9,91 9,97 | 0,99 NPOV3BOACTBC
TexHocune 2000 || 10,00 | 31.mait.07 29.main.08 27.mait10/ 14,1 = 383 | 99,72 @ +0,09 4987982 99,51 99,79 || 9,98 10,03 | 1,02 TOproBns
TMK-2 3000 7,60 | 25.ceH.07 24.map.09 24,0 100,05 100,18 B+ NPOV3BOACTBC
TMK-3 5000 795 || 21.aer.07 @ 19.(eB.08 15.pes.11| 10,7 = 47,1 79395000 100,40 @ 100,60 B+ NPOU3BOACTBC
TOAM-1 2000 || 12,00 | 14.mou.07  12.m0H.08 10.0ex.09 | 145 | 327 99,15 99,50 yenyry
Ton-Kuura-2 1500 | 10,51 || 14.m0H.07  11.0ex.08 | 09.nek.10 | 20,6 | 44,9 | 101,15 = +0,15 113806212 101,10 = 101,20 | 9,98 10,39 | 1,45 TOproBrist
TpaHcaspc 2500 11,65 = 09.aer.07 | 09.a8r.07 05.¢eB.09 43 225 99,90 100,09 Tpacnopt
TpaHcmary 1500 1,00 || 01.1i0H.07 01.0ex.07 8,1 93,40 100,00 MaLLWHOCTP.
TpaHcmarw-2 4000 8,60 | 16.a8r.07 | 12.cbeB.09 10.peB.11/ 22,7 = 47,0 MaLLWHOCTP.
TUM-2 1000 9,75 | 02.moH.07 02.0ex.07 8,1 meTannyprus
YB3 2000 9,40 || 02.0k1.07 30.ceH.08 18,2 99105653 | 100,64 = 100,99 MaLLMHOCTP.
YB3-2 3000 9,35 || 04.anp.07 | 03.0k1.07 05.0kT.10 6,1 42,7 MaLLWHOCTP.
YamyptHedTnE 1500 9,50 | 01.moH.07 01.ceH.08 17,2 || 100,65 -0,42 10065250 100,60 100,99 9,31 9,44 1,23 Cbipbe
yny 1000 | 11,50 || 25.amp.07 | 24.0k1.07 28.0kt.09 68 @ 313 | 99,15 0,00 2009729 99,00 99,30 || 13,52 12,50 11,60 | 049 hMHaHChI
YMMNO-2 4000 9,50 | 21.moH.07 | 19.m0H.08 | 17.0ex.09 | 14,8 | 33,0 101,45 101,75 MaLLWHOCTP.
Ypananektpomese 3000 8,25 || 04.ceH.07 | 02.map.10  28.¢eB.12/| 355 = 59,7 meTannyprus
YPCA-2 1500 10,00 | 15.m0H.07 | 15.m10H.07 | 12.0ek.08 24 206 B1/B (buHaHCh!
YPCA-3 3000 9,60 || 07.m0H.07 04.10H.08 264 | 101,58 @ +0,17 3042 10140 @ 101,75 8,97 945 185 B1/B hMHaHCI
YPCA-5 3000 || 10,05 | 24.anp.07 18.0kT.11 553 |1 102,19 = +0,20 92997500 1 102,10 = 102,40 9,67 983 | 344 B1/B hMHaHCI
YPCA-6 1500 | 10,25 || 26.anp.07 | 26.amp.07 24.amp.08 08 | 129 | 100,10 0,05 1503000 100,00 & 100,20 | 8,84 849 1024 | 0,06 B2 hMHaHCI
YpCi-4 3000 9,99 || 03.mait.07 01.Hos.07 71 101,65 @ +0,05 1118960 101,60 = 101,70 7,14 6,76 983 054 BB-/B+ Tenekom
YpCI-5 2000 9,19 || 19.anp.07 17.anp.08 12,7 |1 101,80 0,03 39505708 | 101,75 749 9,03 | 095 BB-/B+ Tenekom
YpCI-6 2000 820 || 24.mait.07 = 20.Hos.08 17.Hos.11]| 19,9 | 56,3 100,85 = 101,20 BB-/B+ Tenekom
YpCi-7 3000 840 || 18.ceH.07  17.map.09 13.Map.12/| 23,8 = 602 | 101,25 -0,25 94 324 028 7,84 830 17 BB-/B+ Ternekom
®uHaHcOaHK 3500 7,94 | 08.aer.07 | 06.a8r.08 03.eB.10 16,4 34,6 Ba1 (buHaHCh!
®CKESC 5000 8,80 || 19.M0H.07 18.aex.07 86 | 101,90 0,00 46710130 101,75 | 102,04 6,10 587 864 067 BB+/Baa2(P) JHepreTuke
®CK ESC-2 7000 8,25 || 26.10H.07 22.mo0H.10 39,2 || 103,33 -0,02 51700815 10326 @ 103,39 7,20 798 27 BB+/Baa2(P) SHepreTuke
®CKESC-3 7000 7,10 || 15.m01.07 12.nex.08 20,6 || 100,33 = +0,02 80277007 | 100,31 100,38 7,00 7,08 | 152 BB+/Baa2(P) 3HepreTuke
®CK ESC-4 6000 7,30 || 12.anp.07 06.0k.11 549 | 100,38 = +0,04 4014000 100,35 | 100,40 733 727 366 BB+/Baa2(P) SHepreTuke
®CK ESC-5 5000 7,20 || 05.10H.07 01.8ex.09 324 100,36 @ +0,02 75261002 100,32 @ 100,40 717 717 | 2,31 BB+/Baa2(P) SHepreTuke
Xaiinena long 750 12,75 | 04.anp.07 02.anp.08 12,2 meTannyprus
XK®-2 3000 850 || 15.mait.07  15.main.07 11.main10/| 14 = 378 | 99,94 0,09 58693809 | 99,88 99,99 || 9,09 874 851 01 B/Ba3 hMHaHCI
XK®-3 3000 945 || 21.moH.07 | 18.cen.08 16.cen.10/| 17,8 = 42,1 || 100,05 -0,20 686 87947z 100,00 | 100,10 = 9,75 945 | 126 B/Ba3 hMHaHCI
XKo-4 3000 995 || 18.anp.07 = 18.0kt.08 12.0kT.11/| 18,8 | 55,1 538204 00C | 100,86 @ 100,95 B/Ba3 hMHaHChI
LienTp-WHBect 1500 10,00 | 11.mait.07 | 10.Hos.07 11.Hos.09 74 318 100,16 (buHaHCh!
Lientpten-4 5623 || 13,80 | 20.aer.07 21.a8r.09 29,0 || 11393 -0,04 16126527C 113,90 = 11397 7,45 12,11 1 1,99 B/B- Ternekom
LlenTpten-& 3000 8,09 | 04.ceH.07 08.cen.08 30.aer.11 17,5 537 101,15 110,30 B/B- Tenekom
Yepki3oBo 2000 8,85 | 05.m0H.07 | 02.pex.08 31.man.11 | 20,3 = 50,6 99,73 +0,12 4995 99,55 99,90 9,23 8,87 1,46 notpeb.1oB.
ytn3 3000 9,50 || 20.m0H.07 | 18.10H.08 16.m0H.101| 14,7 | 39,0 || 102,22 -0,08 198 806422 102,20 = 102,50 | 7,67 929 | 1,09 NPOM3BOACTBC
OitptOHMoH 1500 | 13,00 || 15.mai.07 | 15.main.07  10.Hos1.09 14 317 9873 0,07 492502 98,55 98,90 | 26,67 2397 1317 | 0,09 Tpacnopt
OkerobaHk 1000 | 10,75 || 26.m0H.07 | 25.0ek.07 29.nex.09 89 | 334 | 100,00 0,02 12000000 99,90 | 100,10 || 11,19 10,731 10,75 | 0,64 B3 hMHaHCHI
OMAnbAHC 2000 10,50 | 13.mon.07 | 13.m0n.07  09.m0n.10 34 398 100,40 100,50 MaLLWHOCTP.
JOKO-2 1500 10,50 | 27.mon.07 | 25.94B.08 22.9HB.10 99 342 100,42 100,60 notpeb. ToB.
FOHMMUNK 2000 9,75 || 11.cen.07 08.cen.09, 06.cen.11| 296 = 539 | 10140 @ +0,20 25758024 10125 | 101,55 | 9,30 962 | 204 notpef. ToB.
HOTK-3 3500 10,90 ' 09.anp.07 | 09.0k1.07 10.0kT.09 6,3 307 B-/Caa1l Tenekom
OTK-4 5000 || 10,00 | 13.m0H.07 09.nex.09 32,7 | 10358 @ +0,09 84186001 10350 @ 103,65 7,87 965 142 B-/Caal Tenekom
t0Taitp-3 2000 || 10,40 | 19.m0u.07  16.0ek.08 14.mex.10/| 20,8 = 450 | 99,60 = +0,07 697200 99,55 99,75 | 10,92 1044 | 145 TpaHcnopt
FAKkyTCKaHepro-2 1200 8,59 || 13.ceH.07 | 12.map.09 08.map.12/ 236 60,0 SHepreTuke
ATX 1000 12,00 | 27.anp.07 | 26.0k1.07 24.0kT.08 6,9 190 NPOV3BOACTBC
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BatwkopTocTaH-4 500 8,02 13.cen.07 13.cen.07 54 BB/Ba1
BatukoptoctaH-£ 1000 8,02 09.mait.07 04.Hos.09 315 102,85  +0,05 7199500 102,73 = 102,95 6,92 7,80 2,24 BB/Ba1
Benr 06n-31001 2000 8,38 16.mai.07 10.Hos1.10 43,9 101,50 = 101,85

Borr 06n 600 12,00 14.m01.07 11.10H.09 26,7 102,95 @ 103,30 B+
Borr 06n-2 700 598 21.moH.07 17.m01.10 39,0 104,12 0,38 4164800 104,10 & 104,69 8,31 574 1,48 B+
BopoHex 067-2 500 13,00 17.m01.07 18.10H.09 269 108,28 0,01 2278663 10825 @ 108,30 8,09 12,01 1,87

BopoHex 061-3 500 10,25 02.n0m1.07 27.mioH. 11 51,5 107,05 = +0,05 48165711 107,00 = 107,44 8,22 9,57 3,03

WpkyT 06n 800 10,00 22.mo0m.07 22.mo0m.07 37 100,80 = 100,90 B+
Wpk 06n31-1 1500 9,50 21.moH.07 17.8ex.09 33,0 101,55 = 101,85 B+
Wpk 06n31-2 900 8,00 25.anp.07 23.01.08 19,0 100,06 = +0,08 19997601 99,92 | 100,20 7,83 8,00 0,73 B+
Wpk 06n31-3 3000 7,75 25.mo0m.07 24.Ho5.10 444 99,25 0,03 27915045 | 99,20 99,33 8,05 7,81 1,68 B+
Wpk 06n31-4 1200 8,25 23.mait.07 26.mait.10 383 99,93 0,05 999 99,88 | 100,08 8,12 8,26 1,40 B+
Komu-5 500 13,00 24.moH.07 24.nex.07 838 104,00 = 104,30 Ba3/BB-
Komu-6 700 13,50 14.anp.07 14.0x1.10 43,0 11369 = +0,19 35395687 | 11355 & 113,90 7,54 11,87 2,79 Ba3/BB-
Komu-7 1000 10,00 23.mait.07 22.Hos1.13 80,8 10847 = +0,25 17623588 108,00 = 108,89 7,35 9,22 4,52 Ba3/BB-
Komu-8 1000 9,00 05.ceH.07 03.aex.15 105,5 100,26 = +0,03 577476/ | 99,01 100,50 741 8,98 5,68 Ba3/BB-
Koctpom o6n-4 800 11,00 12.m0H.07 11.map.08 11,4 103,10 103,15

Kpac kpait-3 3000 7,00 04.anp.07 01.0T.08 18,2

KpacHop kpait 605 10,00 15.main.07 15.main.07 14 100,21 100,45 B+
JleH 06n-2 800 14,01 13.101.07 08.4ex.10 448 121,30 | 121,50 B+/B
JleH 06m1-3 1300 12,50 15.10H.07 05.nex.14 934 128,00 = 138,00 B+/B
Mocksa-31 5000 10,00 20.mait.07 20.mait.07 16 100,40 = 100,98 BBB/Baa2/BBB+
Mocksa-42 3000 10,00 13.mai.07 13.a8r.07 44 BBB/Baa2/BBB+
Mocksa-40 5000 10,00 26.anp.07 26.01.07 6,9 BBB/Baa2/BBB+
Mocksa-43 5000 10,00 17.mai.07 17.mai.08 13,7 BBB/Baa2/BBB+
Mocksa-29 5000 10,00 05.110H.07 05.110H.08 14,3 BBB/Baa2/BBB+
Mocksa-36 3900 10,00 16.m0H.07 16.4ex.08 20,8 BBB/Baa2/BBB+
Mocksa-47 5000 10,00 28.anp.07 28.anp.09 252 106,67 -0,16 || 1704390507 106,44 @ 106,90 5,99 9,37 1,80 BBB/Baa2/BBB+
Mocksa-41 5000 10,00 30.u0m.07 30.n0m.10 40,5 107,85 | +0,01 86280000 107,80 = 108,00 6,29 9,27 2,78 BBB/Baa2/BBB+
Mockga-38 5000 10,00 26.m0H.07 26.nex.10 454 112,20 0,05 17951 112,05 = 112,35 6,38 8,91 3,05 BBB/Baa2/BBB+
Mockga-39 4800 10,00 21.mom.07 21.mom.14 88,9 109,95 0,00 58617101 109,90 = 109,99 6,57 9,10 529 BBB/Baa2/BBB+
Mocksa-44 5000 10,00 24.mou.07 24.moH.15 100,1 109,95 = +0,06 255238294 109,92 = 110,00 6,59 9,10 5,79 BBB/Baa2/BBB+
Mock 06n-3 4000 11,00 19.a8r.07 19.a8r.07 46 101,99 -0,09 30999500 101,75 @ 102,35 5,65 555 10,79 0,36 BB/Ba3
Mock o6n-4 9600 11,00 24.anp.07 21.anp.09 25,0 108,75 0,01 543999/ | 108,70 = 108,80 6,57 10,11 1,76 BB/Ba3
Mock 06n-5 12000 10,00 02.01.07 30.map.10 364 106,70 = +0,04 79023503 106,65 @ 106,74 6,67 9,37 1,86 BB/Ba3
Mock o6n-6 12000 9,00 24.anp.07 19.anp.11 49,2 107,35 0,01 120989 14C 107,33 | 107,37 7,01 8,38 327 BB/Ba3
Huxerop 06r1-2 2500 10,24 03.mait.07 02.Hos1.08 19,3 102,57 = +0,12 9723923 102,00 = 102,63 7,00 9,98 0,81 B+
Huxerop 06r1-3 2000 8,70 26.anp.07 20.0kT.11 554 102,50 -0,06 105578077 102,40 = 102,70 7,61 8,49 2,98 B+
HoBocubupek-3 1000 13,00 13.m0n.07 14.m0n.09 278 109,75 0,05 14219054 109,70 | 109,90 7,53 11,85 1,93 B
Hogocvb 06n-2 2000 13,30 31.mait.07 29.Ho.07 8,0 104,14 = +0,18 581280/ 104,00 = 104,27 6,98 6,66 12,77 0,60

Camap 06n-2 1500 6,82 14.m0H.07 09.ceH.10 418 BB-/Ba2
Camap 06n-3 4500 7,60 17.mai.07 11.a8r.11 53,0 101,41 = +0,07 11358400 101,19 = 10145 742 749 3,50 BB-/Ba2
Tsep 06n-3 800 7,95 01.n0H.07 30.Hos1.08 20,2 10045 = +0,09 1003500 100,37 | 100,52 7,88 791 1,46

Tsep O6n-6 1900 7,60 16.mai.07 14.Hos1.09 319

Tomck 300 12,00 24 mait.07 22.Ho8.07 78

Tomck 06n1-2 600 10,00 13.anp.07 13.0k1.07 6,4 100,90 = 101,30

Yomyptus 1000 8,20 27 .mioH.07 27.0ex.08 211 100,11 100,34

Yba-4 500 10,03 05.n0H.07 03.10H.08 14,2 102,75 = +0,05 3904500 10250 @ 102,90 7,65 9,76 1,06 B+
Ya-5 500 8,40 22.mo0H.07 18.4ex.09 33,0 101,20 0,12 1012000 101,10 = 101,25 8,05 8,30 2,30 B+
Xab kpait-6 1000 8,00 24.mait.07 24.Ho.09 322

XMAO-2 3000 12,00 28.mait.07 27.mait.08 14,0 105,00 = 106,78 BBB-
YygaLums-3 500 8,50 13.anp.07 13.anp.07 0,3 Ba3
YygaLums-4 750 12,33 26.ceH.07 27.map.09 241 108,50 108,75 Ba3
Yysawms-5 1000 7,85 06.1t0H.07 05.1t0H.11 50,8 102,18 = +0,16 16985975 102,10 | 102,30 7,36 7,68 3,40 Ba3
AkyTns-3 800 12,00 19.10H.07 17.10H.08 14,7 68590000 10540 | 105,61 B+
AkyTns-5 2000 8,00 21.anp.07 21.anp.07 0,6 B+
AkyTnsi-2500€ 2000 10,00 17.mai.07 13.main.10 379 106,90 0,01 4297400 106,86 = 106,95 7,15 9,35 2,1 B+
AkyTinst-35001 2500 7,95 19.anp.07 11.anp.13 733 102,21 102,70 B+
AHAO 1800 10,00 05.a8r.07 03.a8r.08 16,3 10445 = +0,06 20 880 00C 6,56 9,57 1,21 BB+
Apocn 06n-4 1000 10,50 25.mait.07 26.mait.09 26,1 105,70 = 105,90

Apocn 06n1-34006 2000 8,50 24.anp.07 19.anp.11 49,2 98,81 0,03 9941361 98,75 98,95 7,99 8,60 2,45

Apocn 06n-34007 3500 10,12 03.nt0m1.07 30.map.10 364 100,00 2000 000 00C 8,20 10,12 2,32
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Fixed Income Daily 04 Anpens 2007 0\{ YPANCUNB
PbIHOK py6neBbix obnuvraumi

Mecnues ao Ko‘rupoaku ﬂoxonuoc‘rb % PeiTnHr
06bem, ToproBbIit
KynoH, %
MIH. py6. KynoHa | odbepTel o(pr o6nem, py6. || nokynka | npopaxal| odppr. TeKyw. SIMIF

FOCYOAPCTBEHHbIE OBNUTALIUA

003 27025 25 806 6,00 13.m01.07 13.m01.07 24 100,16 = -0,08 200323600 100,00 = 100,24 5,25 514 599 0,19 BBB+/Baa2/BBB+
003 27019 8800 10,00 18.m0n.07 18.m0n.07 35 101,57 BBB+/Baa2/BBB+
003 27020 8800 10,00 08.a8r.07 08.a8r.07 42 101,85 BBB+/Baa2/BBB+
003 25058 40 655 6,30 02.mai.07 30.anp.08 13,1 100,85 = +0,06 265247047 | 100,88 @ 100,93 5,59 6,25 0,99 BBB+/Baa2/BBB+
003 46001 60000 10,00 13.m01.07 10.cex.08 175 104,02 = +0,03 205600228 104,03 = 104,07 5,69 9,61 0,86 BBB+/Baa2/BBB+
003 27026 16 000 7,00 13.m01.07 11.map.09 236 101,15 = 101,562 BBB+/Baa2/BBB+
003 25060 41000 5,80 02.mai.07 29.anp.09 252 99,85 | +0,12 86 637475 | 99,85 99,86 6,01 5,81 1,86 BBB+/Baa2/BBB+
003 25057 40817 740 25.anp.07 20.aH8.10 34,1 103,85 = +0,07 193 567 342 103,73 = 103,85 6,03 713 242 BBB+/Baa2/BBB+
003 25061 11996 5,80 02.mai.07 05.mai.10 37,6 99,38 | +0,04 3180235¢ | 99,37 99,39 6,16 5,84 2,69 BBB+/Baa2/BBB+
003 46003 37298 10,00 18.mo0n.07 14.mon.10 39,9 11023 = +0,03 5962420 11020 = 110,23 6,03 9,07 2,37 BBB+/Baa2/BBB+
003 25059 41000 6,10 25.anp.07 19.918.11 46,2 100,11+ +0,04 53861709z 100,06 = 100,13 6,21 6,09 3,22 BBB+/Baa2/BBB+
003 26199 12000 6,10 18.anp.07 11.mon.12 64,2 99,62 99,60 BBB+/Baa2/BBB+
003 46002 62 000 9,00 15.a8r.07 08.a8r.12 65,1 109,52 = +0,12 310937 20€ | 109,48 @ 109,70 6,23 8,22 3,69 BBB+/Baa2/BBB+
003 26198 42117 6,00 04.Ho2.07 02.Hos.12 68,0 9826 = +0,12 28151482 | 98,20 98,27 6,37 6,11 4,62 BBB+/Baa2/BBB+
003 46017 80000 8,50 16.mai.07 03.a8r.16 137 106,11 = +0,06 133030302 106,06 = 106,20 6,49 8,01 6,16 BBB+/Baa2/BBB+
003 46014 58 290 9,00 12.cen.07 29.apr.18 138,9 109,08 = +0,03 25090000 | 109,05 @ 109,13 6,37 8,25 5,02 BBB+/Baa2/BBB+
003 46021 15000 8,00 22.a8r.07 08.asr.18 138,2 99,71 | +0,06 19941000 99,60 99,73 6,54 8,02 728 BBB+/Baa2/BBB+
003 46018 89 890 9,00 13.m01.07 24.Hos.21 178,3 11,16 = +0,15 78637342 11112 @ 11117 6,55 8,10 8,10 BBB+/Baa2/BBB+
003 46019 26 000 04.anp.07 20.map.19 145,6 58,45 58,98 BBB+/Baa2/BBB+
003 46020 51680 6,90 15.a8r.07 06.¢bes.36 351,2 102,44 = +0,10 139853454 102,48 | 10249 6,82 6,74 || 1213 BBB+/Baa2/BBB+
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PbIHOK KOpnopaTUBHbLIX obGnurauumn
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MCTOPUYECKUE LIEHOBBIE FPAGUKI HAUBONEE MOMYNSAPHBIX MYHULIMMANBHBIX OBUr ALY

103 OOVBHLI.IKOQTOCTG nocneg. 102,85 100.4 Wpk 06n31-2, nocnea. 100,06 100, Wpk 06n31-4, nocnea. 99,98 106, Koctpom 06n-4, nocnea. 103,12
100,20 105,00
100,00 104,00
99,80 103,00
99, 102,
110 141 142 101 102 103 104 1 141 142 101 102 103 104
Mock 0611-5, nocneg. 106,70 1135 1105
113,00 110,25
110,00
112,50 100.75
112,00 109,50
111,50 109,25
110 141 142 101 102 103 104 1
110,501 Mocksa-44, nocnea. 109,95 - 104,5¢ 107, HoBocub 06n-2, nocnen. 104,14
104,00 106,004+ = R
103,50
103,00 105004 = = = = =V S
102,50 10400f = = = = = = = = = =
102, 103,
110 141 142 101 102 103 104 110 141 192 101 102 103 104 110 141 142 101 102 103 104
1035 nocnea. 101,10 113 Yyeawms-4, nocned. 108,62 103 SAkyTns-35001, nocnea. 102,46 994 SApocn 06n1-34006, nocneq. 98,81
103,00+ R 112,00 - - 99,20
102504+ = = A - = === o= o= 111,00 - ~ 99,00
102004 = = = = = = = - - 110,00 - - 98,80
10150f = = = = = = = = ='= - 109,00 - 98,60
101, 108, 98,4
110 141 142 101 102 103 104 110 110 111 112 101 102 103 1.04
101.5 Awxk-7, nocneg. 101,45 101.5 Awnxk-8, nocnea. 101,42 101.5 Anrteku 36,6, nocnea. 101,00 102 BonraTen-2, nocneg. 101,50 102,00+ BonraTen-4, nocnea. 101,56
101,00 101,50
100,50
100,00 101,00
99,50 100,50
99, 100,
1 111
100, 1035
100,60 103,25
100,40 103,00
100,20 102,75
100,00 102,50
99,8 102,25
110 141 112 101 102 103 104 110 141 142 101 102 103 104 111 112 101 102 103 104 110 1
101,801 IMocCtpoit-2, nocnea. 100,90 100, 100,
100,20+ 100,004
99,80
100,104 0060
100,00+ 99,40
99, 99,
111 112 101 102 103 104 110 141 142 101 102 103 104
105,00 - UPKYT:3, nocnen. 103,98 102, 103, 101,
101,504 =
104,00 101,004 = 102,00 101,00
103,00 100,50+ = 100,80
100,00 = 101,00
102,00 99501 - 100,60
101, 99, 100,41
110 111 142 101 102 103 104 14
101,25 100,
101,00 100604 = = = = = = - - -
100,75 100404 = = = - " - - -
100,50 100204 = = T .- NL
100,25 100,004+ = - == emmemmeme= o=
100, 99,8
11 112 101 102 103 104 112 101 102 103 104 110 141 142 101 102 103 104
101, HK Anbsinc, nocned. 101,00 100,75
100804 = = = = = = = = = = = 100,50
100604 = = = = = = = = = = JT . 100,25
100,40 - e LA 100,00
100,204 ~~NEWY [ 9975
100, 99,51
111 112 101 102 103 104 112 101 102 103 104 141 142 101 102 103 104 1
1015 104,25 MNatepouka-2, nocnea. 103,58
101,00
100,50
100,00
99,5
110 111 112 101 102 1.03 11
100,41 PXA-5, nocnea. 100,15 103, 102,
103,00 102,00
102,80
102,60 101,80
102,40 101,60
102, 1014
110 141 112 101 102 103 104 14 14
102, Pycb-BaHk-1, nocnep. 101,60 106,25 Canagar-2, nocneq. 105,65 102, 103,
101,50 101,50 102,00
101,00
100,50 101,00 101,00
100,00 100,50 100,00
99,51 100, 99,
1 112 1
104,25 100, 100, 100,50 ®CK E3C-5, nocneg. 100,36
104,00 100,60 100,60+
103,75 100,40 100,40+
103,50 100,20 100,20 +
103,25 100,00 100,00+
103, 99,8 99,8
14 110 111 192 101 102 103 104 110 141 142 101 102 103 104
100.4 XK®-3, nocneg. 100,05 101 XK®-4, nocnea. 100,90 100, LenTtp-UHBecT, nocnea. 100,40 114.75
114,50
100,50 114,25
100,00 114,00
113,75
99,51 113,5
1 110 141 142 101 102 103 104
1015 104, FOTK-4, nocnep. 103,58
101,00+ 103,50
100,50 +
100,00+ 103,00
99,51 102,5
110 14
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Py6neBble MyHuumMnanbHbie obnurauum
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0,
[arta [ara cneg. LleHa W3meHeHwMe, Cnpaa k ungukatopy,| Mog

Bbinyck 06bem, Thic. ea. Kynon o '
norawexus Kynona 3aKpbITHA % norawexus | Tekywas 6.n. Atopauus

PbIHOK eBpooGnuraummn

CYBEPEHHbIE OBNIUrALUKX

Poceus ‘07 $ 2400 00C 10,00 26.06.2007 26.06.2007 100,82 -0,10 576 9,92 75,7 0,21
Poceus '10 $ 2767 442 825 31.03.201( 30.09.2007 104,82 -0,02 524 787 61,3 2,61
Poccus 18 $ 3466 671 11,00 24.07.201¢ 24.07.2007 144,32 -0,07 5,63 7,62 89,2 720
Poccust 28 $ 2500 00C 12,75 24.06.202¢ 24.06.2007 181,82 -0,05 592 7,01 101,7 10,20
Poceust ‘30 $ 20310 38¢ 7,50 31.03.203( 30.09.2007 113,3€ -0,14 5,68 6,62 100,6 7,08
MuHdun V $ 2837 00C 3,00 14.05.200¢ 14.05.2007 97,25 -0,05 5,66 3,08 654 1,01
Murdun VIl $ 1750 00C 3,00 14.05.2011 14.05.2007 90,35 -0,44 571 3,32 116,7 3,59
Murdun VIl $ 1322 00C 3,00 14.11.2007 14.05.2007 1,00 0,00 6917,0¢ 300,0C 691207 4 0,01
Aries '07 eur 2000 00C 6,92 25.10.2007 25.04.2007 101,78 -0,05 3,99 6,80 0,04
Aries '09 eur 1000 00C 7,75 25.10.200¢ 25.10.2007 108,32 -0,02 421 715 413 2,25
Aries '14 $ 2435 50( 9,60 25.10.2014 25.04.2007 127,82 -0,05 5,11 7,51 437 5,46
MYHULMNANBHBIE OBNIUFALIMA

Mocksa '11 eur 374 00C 6,45 12.10.2011 12.10.2007 106,4¢ -0,02 4,80 6,06 -90,3 /264 4,57
Mocksa '16 eur 407 00C 5,06 20.10.201¢€ 20.10.2007 98,99 0,03 520 512 -43.8 I 527 723
KOPMOPATUBHbIE OBIUTALIUK

ANPOCA '08 $ 500 00C 8,13 06.05.200¢ 06.05.2007 102,3¢ -0,01 579 794 202 /954 0,99
ANPOCA 14 $ 500 00C 8,88 17.11.2014 17.05.2007 115,31 -0,18 6,31 7,70 82,1 /1968 549
Anbda-bark ‘09 $ 400 00C 7,88 26.04.200¢ 10.10.2007 100,9C -0,05 747 7,80 285,0 /2850 2,24
Anbda-bak '15 $ 225 00C 8,63 09.12.201¢ 09.06.2007 100,62 0,12 9,51 8,57 4238 | 4842 3,01
Anbda-bank '17 $ 300 00C 8,64 22.02.2017 22.08.2007 99,81 0,05 9,26 8,65 362,2 | 4513 3,86
Bank Mocksbl '0¢ $ 250 00C 8,00 28.09.200¢ 28.09.2007 104,9¢ -0,10 5,80 7,62 478 I 177 2,22
Bank Mocksbl 10 $ 300 00C 7,38 26.11.201C 26.05.2007 104,5¢ -0,03 8,41 7,05 67,1 I 1367 3,09
Bank Mocksbl 15 $ 300 00C 7,50 25.11.201¢ 25.05.2007 103,14 -0,11 6,51 721 2448 /3053 3,06
Bank Cank-Metepbypr '0¢ $ 125 00C 9,50 25.11.200¢ 25.05.2007 100,64 -0,04 9,21 9,44 397,8 /4591 2,20
BB/ '08 $ 150 00C 8,50 21.05.200¢ 21.05.2007 101,81 0,00 6,78 8,35 119,6 | 1948 1,02
BTG '07 $ 1000 00C 6,10 21.09.2007 21.06.2007 100,1¢ 0,00 575 6,09 11 | 746 0,20
BTE'08 $ 550 00C 6,88 11.12.200¢ 11.06.2007 101,92 -0,06 5,64 6,74 16,8 /903 1,53
BTE'11 $ 450 00C 7,50 12.10.2011 12.04.2007 106,97 -0,16 572 7,01 44,0 I 170 3,16
BT6'15 $ 750 00C 6,32 04.02.201¢ 04.08.2007 102,62 -0,11 528 6,15 151,1 /2068 2,53
BT6'16 eur 500 00C 4,25 15.02.201€ 15.02.200¢ 97,93 -0,03 4,54 434 77,0 I 133 3,44
BTE '35 $ 1000 00C 6,25 30.06.203¢ 30.06.2007 103,4€ -0,08 599 6,04 73 /1090 13,21
Buimnenkom '09 $ 450 00C 10,00 16.06.200¢ 16.06.2007 107,71 -0,07 6,17 9,28 716 I 1518 1,91
Buimnenkom '10 $ 300 00C 8,00 11.02.201C 11.08.2007 104,27 -0,03 6,33 767 106,4 /1696 249
Buimnenkom '11 $ 300 00C 8,38 22.10.2011 22.04.2007 106,82 -0,14 6,61 7,84 128,1 | 2054 3,63
Buimnenkom '16 $ 600 00C 825 22.10.2011 23.05.2007 106,82 -0,10 721 772 157,9 | 2544 6,26
[asnpom '07 $ 500 00C 9,13 25.04.2007 25.04.2007 100,14 -0,05 5,55 9,11 -20,8 /549 0,04
[asnpom '09 $ 700 00C 10,50 21.10.200¢ 21.04.2007 112,02 -0,15 5,36 9,37 121 | 734 2,15
lasnpom 10 eur 1000 00C 7,80 27.09.201C 27.09.2007 109,8¢ -0,08 4,63 7,10 -60,5 ! 08 2,94
lasnpom 12 eur 1000 00C 4,56 09.12.2012 09.12.2007 97,96 -0,05 4,98 4,65 -44.8 /334 4,80
lasnpom 13 $ 1750 00C 9,63 01.03.201¢ 01.09.2007 118,3€ -0,16 589 8,13 654 /1348 4,57
Gazstream 12 $ 646 50C 563 22.07.201% 22.07.2007 99,86 -0,13 5,65 563 19,3 10 517
lasnpom '15 eur 1000 00C 5,88 01.06.201¢ 01.06.2007 103,8¢ -0,18 521 5,66 -26,6 /603 6,10
[asnpom '16 $ 1350 00C 6,21 22.11.201¢€ 22.05.2007 100,04 -0,15 6,21 6,21 57,1 | 1535 7,00
lasnpom 17 eur 500 00C 514 22.03.2017 22.03.200¢ 97,98 -0,07 5,40 524 -231 /66,0 7,58
[asnpom ‘20 $ 1250 00C 720 01.02.202( 01.08.2007 104,97 -0,12 6,62 6,86 98,4 | 1948 8,30
lasnpom '22 $ 1300 00C 6,51 07.03.202¢ 07.09.2007 101,21 -0,48 6,38 6,43 534 /1638 9,44
lasnpom '34 $ 1200 00C 8,63 28.04.203¢ 28.04.2007 128,23 -0,34 6,41 6,73 492 /1743 11,76
lasnpombark '0€ $ 1050 00C 725 30.10.200¢ 30.04.2007 102,23 -0,06 573 7,09 23,0 /971 141
lasnpombark '1€ $ 1000 00C 6,50 23.09.201¢ 23.09.2007 99,93 -0,17 6,51 6,50 97,2 /1841 6,41
Espas '09 $ 300 00C 10,88 03.08.200¢ 03.08.2007 109,34 -0,05 6,45 9,95 108,9 /1828 2,02
Espas '15 $ 750 00C 825 10.11.201¢ 10.05.2007 102,74 -0,10 7,81 8,03 2282 | 3135 592
Espoxum '12 $ 300 00C 7,88 21.03.201% 21.09.2007 100,7¢ -0,06 7,69 7,82 2149 I 3147 4,02
3ennT '09 $ 200 00C 8,75 27.10.200¢ 27.04.2007 99,90 -0,02 8,79 8,76 355,8 I 4171 2,16
KasaHboprcumTes '11 $ 200 00C 9,25 30.10.2011 30.04.2007 101,31 0,33 8,89 9,13 365,5 | 4348 3,52
MBPP '08 $ 150 00C 8,63 03.03.200¢ 03.09.2007 100,9€ 0,00 749 8,54 186,8 | 2622 0,85
MerachoH ‘09 $ 375 00C 8,00 10.12.200¢ 10.06.2007 104,11 -0,07 6,30 7,68 99,8 1728 2,33
MMK ‘08 $ 300 00C 8,00 21.10.200¢ 21.04.2007 102,37 -0,05 6,35 7,81 844 /1588 1,38
MTC'08 $ 400 00C 9,75 30.01.200¢ 30.07.2007 103,08 -0,04 576 9,46 05 /1141 0,76
MTC'10 $ 400 00C 8,38 14.10.201C 14.04.2007 106,13 -0,07 6,40 7,89 123,0 /1758 2,92
MTC'12 $ 400 00C 8,00 28.01.201% 28.07.2007 106,01 -0,08 6,52 7,55 17,0 /1978 392
HKHX 15 $ 200 00C 8,50 22.12.201¢ 22.06.2007 100,4C 0,03 8,43 8,47 2858 /3912 6,00
HopHukens '09 $ 500 00C 713 30.09.200¢ 30.09.2007 103,1¢ -0,02 574 6,91 424 Iy 2,25
Mpomctpoitbank ‘08 $ 300 00C 6,88 29.07.200¢ 29.07.2007 101,24 -0,01 587 6,79 326 I 1243 1,22
Mpomctpoitbank 1€ $ 400 00C 6,20 29.09.201¢ 29.09.2007 100,6¢ -0,12 6,01 6,16 732 /1007 3,08
PEP '08 $ 170 00C 6,50 11.08.200¢ 11.08.2007 100,62 -0,03 598 6,46 45,0 /1358 1,25
Peneccanc '0¢ $ 250 00C 8,75 17.11.200¢ 17.05.2007 100,92 0,00 8,33 8,67 309,5 /3708 2,22
Pocbark ‘08 $ 300 00C 9,75 24.09.200¢ 24.06.2007 104,08 -0,03 792 9,37 2684 | 3148 1,52
Poccenbxosbank '1C $ 350 00C 6,88 29.11.201C 29.05.2007 103,1€ -0,18 589 6,66 65,8 /1211 3,12
PoccenbxosbaHk "1 $ 700 00C 718 16.05.201¢ 16.05.2007 105,67 -0,11 6,05 6,79 772 /1507 4,80
PoccenbxosbaHk '1€ $ 500 00C 6,97 21.09.201¢ 21.09.2007 102,67 -0,02 6,27 6,79 2012 /2618 3,78
PycCranpaprt '07 $ 300 00C 8,75 14.04.2007 14.04.2007 100,13 0,01 -3,17 8,74 -888,1 | -T7158 0,01
PycCranpaprt '08 $ 300 00C 8,13 21.04.200¢ 21.04.2007 100,22 0,03 7,89 8,11 2292 /3048 0,94
PycCranpapt '15 $ 200 00C 8,88 16.12.201¢ 16.06.2007 97,84 0,05 9,96 9,07 468,8 | 5288 2,99
C6epbark '13 $ 500 00C 6,48 15.05.201% 15.05.2007 103,91 -0,18 571 6,24 278 I 170 4,89
C6epbark '15 $ 1000 00C 6,23 11.02.201¢ 11.08.2007 101,52 -0,05 5,63 6,14 40,5 /964 2,55
Cesepcrans '09 $ 325 00C 8,63 24.02.200¢ 24.08.2007 104,02 -0,08 6,31 829 87,1 /1604 1,70
Cesepcrans 14 $ 375 00C 9,25 19.04.2014 19.04.2007 108,71 -0,02 7,62 8,51 2181 | 2954 5,00
Cvbaxanembank '08 $ 175 00C 9,75 19.05.200¢ 19.05.2007 102,3C 0,00 7,54 9,53 195,1 /2708 1,00
Cvbaxanembank '0$ $ 350 932 9,00 12.05.200¢ 12.05.2007 101,91 -0,02 7,98 8,83 2748 | 3358 1,81
Cvbakanembank '11-1 $ 130 00C 12,00 30.12.2011 30.06.2007 109,37 0,12 9,48 10,97 4249 | 4943 3,51
Cvbakanembank '11-2 eur 300 00C 8,30 16.11.2011 16.11.2007 102,1€ 0,08 7,11 8,12 2471 | 3165 3,62
CubHedTs '09 $ 500 00C 10,75 15.01.200¢ 15.07.2007 108,2€ -0,22 575 9,93 13 /744 1,58
Curek '15 $ 250 00C 7,70 03.08.201¢ 03.08.2007 102,11 0,33 735 7,54 182,3 | 2684 6,01
Cucrema '08 $ 350 00C 10,25 14.04.200¢ 14.04.2007 103,92 -0,03 6,16 9,86 404 | 1540 0,91
Cucrema '11 $ 350 00C 8,88 28.01.2011 28.07.2007 106,11 -0,10 7,01 8,36 172,8 | 2438 3,16
TMK'09 $ 300 00C 8,50 29.09.200¢ 29.09.2007 103,42 -0,03 6,96 8,22 164,0 | 2343 2,20
THK'07 $ 700 00C 11,00 06.11.2007 06.05.2007 102,84 -0,05 5,86 10,70 10,5 /862 0,53
THK'11 $ 500 00C 6,88 18.07.2011 18.07.2007 102,7¢ -0,07 6,13 6,69 422 /1588 3,62
THK'16 $ 1000 00C 7,50 18.07.201¢ 18.07.2007 105,6€ -0,18 6,67 7,10 103,5 /2000 6,59
THK"17 $ 800 00C 6,63 20.03.2017 20.09.2007 99,43 -0,08 6,70 6,66 107,0 /2035 7,16
XK '08 $ 150 00C 9,13 04.02.200¢ 04.08.2007 100,22 0,01 8,81 9,10 317,2 /3931 0,76
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@ Bank SPB'09 (B1)

HCFB '08 (Ba3/B-)

PbiHOK eBpooGnUrauuii (no gropaumm obszaTenscTB)

® RusStand 15 (B-/Ba3)

® Sibacadembank '11-2 (B1)

Alfa Bank 17t (B+/Ba3)

Kazanorgsintez 11 (8) o

° ® Zenit'09 (B1)

Renaissance '09 (Ba3/B+)
°

Rosbank '09 (Ba3)
° [J
RusStand '08 (B+/Ba2)

Alfa Bank ‘15 put (Ba2)
©® NKNH '15 (B1)

°
Sibacadembank '9 (B1)

Eurochem '12 (BB-) @ Evraz'15 (B1/BB-)

Sibacadembank 08 (B1/B) Sibacadembank 112 (B1, eur)® °
MBRD 08 (B1/) °
° " Severstal'14 (B1/88-)
° ¢ e
Alfa Bank ‘09t (B+/Ba3) - SINEK 15 (Bat)
- ® _® Vimpelcom'16 (Ba2/BB+)
Sistema 11 (B3/B+) -

Sistema ‘11 put (B3/B)

WBD '08 (B2/B+)

Evraz 09 (B1/BB-)

Seversta[09 (B1/B8-) -
MMK '08 (Ba3/BB) P
Sistema ‘08 (/B+)

° Vimpelcom ‘08 (BaZ/BB+)
§BD 08 (Baa2/BBB-/)

WTS 08 (Ba3/BB-) @ ICB 08 (A3))
ITNK 207 (Baa2/BB+) g
ALROSA @8 (8B-/Ba2)
. o Gazpromb%nk '08 (Baa1/BB-)
Sibneft '07 (Ba3/BB- )
V/TB 108 (A2/BBB+)

MinFin V (Baa2

® TMK'09 (B2(p)/B+) o s

®
Megafon '09 (Bg32/BB)-
P

_BoM“09 (A3)
® Nornickel '09 (Ba2/BB+jp VTB'11 %ZBBB)

- TNK 16 (Baa2/BB+)
" Vimpelcom'11 (Ba2/BB+) ° ® TNK'17 (Baa2/BB+)
BoM 15 put (Baa1) o ® Gazprom 20 (BBB+)

@ MTS 12 (Ba3/BB-)

MTi‘[Q‘(EaﬂlBB*—)' @ Gazprombank ‘15 (Baa1/BB-)

— ALROSA '14 (BB-/Ba2) ® Gazprom 22 (A3/BBB)
Vimpelcom 10 (Ba2/BB+) Rosselkhoz '16 put (/Baat) °
©® Gazprom '16 (A3/BBB)

|
1CB '15 (A%)) ® Mexico ‘26 (Baa1/BBB)
TNK 11 (Baa2/BB+) ® Rosselkhoz 13 (/A3)
' BoM 10 (A3)
© Rosselkhoz 10 (/A3) ©® Gazprom '13 (A3/BBB)

MinFin Vi (Baa2/BBB) @ Sberbank '13 (A2)
y ®  Gazstream '13 (A3/BBB-)
Sberbank ‘16 put (A3)

Mexico 15 (Baa1/BBB) @ Gazprom '17 (A3/BBB, eur)

Gazprom '34 (A3/BBB)

moz. Aropauus, net

Gazprom '09 (A3/BBB) o
Gazprom '15 (A3/BBB, eu) A Moscow '16 (Baa1/BBB+)
VTB'15 call (A2/BBB)  Gazprom 12 (A3/BBB, eur) o
B @ Aries '14 (AAA/AGa))
Gazprom 10 (A3/BBB, eur) A
Moscow '11 (Baa1/BBB+)
°
Aries '09 (Baa3d/BBB, eur)
=]
T T T T T T T T T T T 1
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PbIHOK eBpooGnUraumi ‘

06bem, Mn

Bbinyck Kynon

PYBIEBbIE EBPOOBNIUTALIA

ABH AMPO '10 2500 6,00 29.03.201C 29.03.2008 99,77 0,00 6,08
Bank Mocksbi '09 5000 7,25 25.11.200¢ 25.05.2007 100,90 0,20 6,87
BTE '09 10000 7,00 13.04.200¢ 13.04.2007 101,40 0,20 6,25
[asnpombaHk '10 10000 7,25 22.02.201C 22.08.2007 100,65 0,14 6,99
EBPP '12 2000 6,00 14.02.2012 14.02.2008 98,63 0,00 6,36
KW '12 2000 6,00 14.02.2012 14.02.2008 98,79 0,00 6,29
Nordic 11 2000 575 15.02.2011 15.02.2008 98,43 0,00 6,21
PXn'12 12570 8,38 31.03.2012 30.06.2007 103,80 0,20 745
Peneccanc '08 2660 10,50 12.05.2008 12.05.2007 100,51 -0,50 9,98
PocBark '09 7000 8,00 30.09.200¢ 30.09.2007 100,90 0,30 7,58
YPCA'10 5000 9,13 26.02.201C 26.08.2007 100,90 0,36 8,76

PbIHOK py6neBbix eBpoobnurawmi
11,00 -
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8,00 -

750 - ® Pocb6aHk '09 (Ba3)

7,00 + ® [asnpombaHk 10 (BB+/A3
’ ® BaHk MOCKEbl '09 (A3) ( )

6,50 7 Noj

® BTE'09 (BBB+/A1
6,00 -

5,50
5,00 -

4,50

4,00 T T T T
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0,
Qara || Maracnes. | Liea

pyb6. noraweHus KynoHa 3aKpbITUA Tekywan

6,01
7,19
6,90
720
6,09
6,07
5,84
8,07
10,45
793
9,04

NDF Curve

§ EBPP'12 (AAA/Aaa)
[
® ABH AMPO '10 (AA-/Aa1) KfW 12 (AAA/Aaa)

132
780
403
774
-382
445
230
76
4588
155,2
2577

® PX[ '12 (BBB+/Baa2)

Mog.
[iopauus

2,64
2,30
1,79
2,53
4,06
4,06
3,33
4,06
0,97
2,21
2,47

0 1 2 3 4 5

netT 0o norawleHus

PedTuHr
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B2/B-
Ba3
B1
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busnec-HanpaBaAeHHUE 110 OIIEPALIAAM C AOATOBBIMH
WUHCTPYMEHTAMHU

UAcnonHuTenbHbIN AMPEKTOP, PyKOBOAUTENb HanpaBneHus
Anekcangp lMyray, apugach@uralsib.ru

Busnec-6A0k IpoAa’k 1 TOProBAM

PykoBoauTenb 6usHec-6noka
Opyapp KonysaHos, koluzanovea@uralsib.ru

YnpaBneHue npoaax YnpaBneHue ToproBnu
Ceprew LLlemapaos, HavanbHUK ynpaeneHusi, she_sa@uralsib.ru AHppent bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, KnMeHTCkuiA MmeHexep, dov_en@uralsib.ru Bsiuecnae Yanos, Tpergep, chalovvg@uralsib.ru
AnHa KapnoBa, knueHTckuii MmeHemxep, kar_am@uralsib.ru KoHcTtaHTuH Makapos, peno-Tpenaep, makarovkv@uralsib.ru
Omutpuii KysHeLoB, knneHTCKUIn MeHeaxep, kuznetsovde@uralsib.ru AHanuTuka
Omutpuii Monos, kKNneHTCKMIn MeHedxkep, popovdv@uralsib.ru Omuntpuii AlyakuH, HavanbHuk ynpaenenus, dudkindi@uralsib.ru

Kutu MNMaHuxaBa, aHanuTuk, pantskhavaks@uralsib.ru
Hapexaga MbipcukoBa, aHanutuk, mur_nv@uralsib.ru

Busnec-6A0K 110 PEIHKAaM AOATOBOTO KAITHTAAR

PykoBoautenb 6usHec-6noka
Omutpui LWiknosckuin, shklovskyda@uralsib.ru

ConpoBoXxaeHne NPoeKToB BukTtop OpexoB, CT. aHanuTuK, ore_vv@uralsib.ru
I'y3enb TuMoOLLKMHA, HaYanbHUK oTaena, tim_gg@uralsib.ru >Kanap CynTaHoB, aHanuTtuk, sultanovzs@uralsib.ru
AHTOH JlobaHoB, Bea. akcnepT, lob_at@uralsib.ru

dapuga AxmeToBa, Beg. cneuuanuct, akhmetovaff@uralsib.ru

[anuHa MNygeima, rn. cneumanucT, gud_gi@uralsib.ru

Onbra CtenaHeHko, cneumanuct, stepanenkooa@uralsib.ru

AHaAUTHYECKOE YIIPABA€HHE 10 OIIEPAUAM C AKITUAMU

PykoBoauTenu ynpasneHus

KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru Kum UcksH, iskyanks@uralsib.ru
Ctparterus / BaHku TenekommyHukauum /| Meama / UHcpopmaLMoHHbIe TeXHONOrMKU
AHTOH Tabax, cT. aHanuTuK, tabakhav@uralsib.ru KoHCTaHTUH YepHbIlweB, pykoBoAUTENb YNpaBneHus,
Hatanbs Maitoposa, aHanuTuk, mai_ng@uralsib.ru che_kb@uralsib.ru

KoHcTaHTMH BbenoB, aHanutuk, belovka@uralsib.ru
SkoHoMuka Poccun ) ; @

Braaummp TUXOMMPOB, CT. aKoHOMMCT, tih_vi@uralsib.ru MoTpebuTtenbckun cektop / Po3Hn4yHas Toproens / TpaHcnopT

HedbTb 1 raz / dHepreTuka AHppet HukutuH, aHanuTuk, Nikitin_Al@uralsib.ru

MeTtannyprus /| MawmHocTpoeHune
Kupunn Yyiiko, aHanutuk, chu_ks@uralsib.ru
OmuTpuin CmonuH, aHanutuk, smolindv@uralsib.ru

Katoc PanaHy, ct. aHanuTuk, rap_ca@uralsib.ru

Anekcen Kopmwukos, aHanuTuk, kor_an@uralsib.ru
MartBen Tawu, aHanuTuk, tai_ma@uralsib.ru

Masen MonukoB, aHanuTuk, PopikovPN@uralsib.ru

HacToswuin GlonneTeHb npeaHasHayYeH UCKIIOUNTENBLHO ANs MHKOPMaLMOHHBIX Lenei. Hu npu kakux obcTosaTenbCcTBax 3ToT GloNnneTeHb He JOMKeH
MCMOb30BaTLCSA UMK paccMaTpuBaThCs kak oepTa Unu NpeanoxeHne Aenatb odepTbl. HECMOTPS Ha TO, YTO AaHHbIN MaTepuan Gbin NoAroToBNeH
C MakcumarnbHoW TuwatensHocTblo, YPAIICUB He gaeT Hukakux MpsMbIX WM KOCBEHHbIX 3aBEPEHWI UMM rapaHTuii B OTHOLLUEHUM AOCTOBEPHOCTU
M NONMHOTBLI BKITIOYEHHOW B GtonneTeHb uHdopmauun. Hu YPAJICUB, HW areHTbl kOMnaHuu unu adunuMpoBaHHble NWLA HEe HECyT HuKakown
OTBETCTBEHHOCTM 3a NtoBble NpsSMbIe I KOCBEHHbIE YBbITKM OT UCMOMb30BaHWS HACTOSILLErO GIoNNeTeHs UK coaepxallencst B HeM WHopMaLmi.

Bce npaBa Ha GronneteHb npuHaanexat OO0 «YPAJICUB Kanutan», u copepxallasica B HeM MHOPMauUs HE MOXeT BOCMPOU3BOAMTLCS WM

pacnpocTpaHaTbesa 6e3 NpeaBapuTenbHOrO NMCLMEHHOTO paspeLUeHus.
© YPAICWE 2006

anasneuue aHan3a [oJIroBbiX PbIHKOB

4 anpens 2007 ro. aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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